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THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Recelver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


BERLIN 





John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 
Baltimore C 


ndents* 
MIDDENDORF, WILLIAMS & CO., Inc, 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





OUR PAMPHLET 
containing the text of 


THE FEDERAL RESERVE ACT 
—INDEXED— 


SENT FREE ON REQUEST 


THE FOURTH NATIONAL BANK 
') THE CITY OF NEW YORK 


CAPITAL AND SURPLUS....$10,000,000 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


The National Park Bank 
of New York 


Organized 1856. 





Capital . . . . . « . $5,000,000 00 
Surplus and Profits. . . 14,000,000 00 
Deposits January 13, 1914 - 112,000,000 00 
RICHARD DELAFIELD, 
President. 


GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 

JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 

MAURICE H. EWER, WILLIAM A. MAIN 
Cashier, Asst. Cashter. 

FRED’K O. FOXCROFT, LOUIS F. SATLER, 
Asst. Cashier Asst. Cashier. 

GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


50 Wall Street 


Capital, - 
Surplus and Profits, - 


$6,000,000 
8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILAPELPHIA 








JAMES G. CANNON, President. 


First National Bank 
of Philadelphia 


315 CHESTNUT STREET 
ACCOUNTS INVITED 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,758,582.62 





HARRIS, FORBES & Cre 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munict- 
palities and corporations and 
deal in Government, munict- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 


=< eceee ~- — —_— = —— a 


EDWARD B. SMITH & CG 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelfila Stock Exchaz- 





‘TheChase National Bank 
of the City of New York 


United States Depository 





Capital - . . - $5,000,000 
Surplus and Profits (Earned) - 9,819,250 
Deposits - . - - 127,949,853 





OFFICERS 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley Jeorge F. Baker Jr., 





A. Bartor Yepburn Francis L. Hine 
Tohn J. Mitchell 
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Bankers and Brawers of Foreign Exchange 





J. P.. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Circular Letters for Travelers, available in all 
parts of the world. 





Grown Grothers & Co., 


PHILA. NEW YORK. BOSTON. 
&9 Wall Street. 
ALFA. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 


lems. N. Y¥., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 

yestment Securities on com- i 

mission. Receive accounts nvestment 

of Banks, Bankers, Corpora- - e.@ 

tions, Firms and Individuals Securities 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, neding South Africa. 
"NTERNATIONAL C HEQU 


CERTIF OAT ES OF DEPOSIT 

‘. Buy and sell Bills of Exchange 
etters 

points. Issue Commercial and 

f C di ay elers’ Credits, available in 

0 Teale ai parts of the world. 


and mane cable transfers on all 
BROWN, SHIPLEY & CO., LONDON 





‘TAILER &@ 
14 Wall Street, New York 
BANKERS 


{NVESTMENT 
SECURITIES 


Wembers of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Geposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 
NEW YORE BOSTON 


Letters of Credit for Travelers 


Oommercia! Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK 
Members New York Stock Exchange 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUB LETTERSZOPR CREDIT 
for Travelers 


~ Available in all parts of the world 


Draw bills of Exchange and make Telegraphie 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California, 
Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuk Bank, 
Limited. 


Paris Bankers—Banque Francaise—Heine 
& Ca 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital ‘ . é $1,000,000 

Surplus earned e 500,000 
Foreign Exchange bought and sold. Cabie 
Transfers. Commercial and Travelers’ Letters of 


Credit available in all parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & C0. 


BANKERS 
27 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Rucksaber 


BANKERS. 
15 William Street, = = «= - New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Kidder, Peabody & Co 


115 DEVONSHIRE STREET, BOSTOM 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREPI" 





Correspondents of 
BARING BROTHERS & CO., LTD ' 
LONDON. 


J. & W. Seligman & Co. 


NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAX > 
TELEGRAPHIC TRANSFERS OF MONEY “: 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natie«4 
Bank of San Francisco, Cal. 





33 Pine Street, New York 
35 Congress Street, Boston 


FOREIGN AND DOMESTIC BANKEE = 


Receive accounts subject to Sight 


Draft, allow interest on Deposit» 
and draw Drafts, Letters of Credit 
Travelers’ Cheques and Cable 
Transfers on all banking potnts 
Buy and sell Securities on Com 
mission and act as fiscal agente 


for Corporations. 
Members New York Stock Exchang+ 


HIGH-GRADE 
Investment Securities 





Granam & Co. 





BANKERS 
435 Chestnut Street 
PHILADELPHIA 
Government and Municipal Bona: 
Securities of Railroads, Street 


Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





White & Ev, 
BANKERS 


30 Pine St New York 
Cable Address ‘‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 





White, Fellner & Elliott, Liverpool 
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Bankers 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
MOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


NVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 


Hartford 


Providence 


Newport 





Wm. Morris Imbrie & Co. 


BANKERS 
(Established 1882) 


45 BROADWAY NEW YORK 


- Harris Trust Building, Chicago 





‘Bike Brothers & Co. 


50 Exchange Place, 30 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


@embers New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


*RANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


@§ Congress St. 230 So. La Salle St, 
BOSTON CHICAGO 








111 Broadway 
NEW YORK 


Wm.A.Read& Co. 


BANKERS 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “‘COLDNESS”" 
Issue Commercial and Travelers 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 


Investment Securities 


and Commercial Pape? 





HERBERT GREEN & CO. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 


Financing 
Railroad Bond Issues 


Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 
Investment Bonds 


509 OLIVE STREET, ST. LOUIS. 


BOSTON 


20 Rue Joubert 





Millett, Roe & Hager 


BANKERS 
52 William Street New York 
Dealers In 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 


“ 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporattor” 





49 Wall St., New York 


Philadelphia 
London 


Chicago San Franese: 


Geneva 





Fisk & ROBINSON 


26 Exchange Place New York 


Government Bonds 
IN. Y. State and City Issues 
Investment Securities 





? 


“WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK. 


PHILADELPHIA BOSTON DETROIT 


LONDON PARIS 
Wm. P. Bonbright & Co. Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





— 


+ 
Hirsch, Lilienthal & Co. 
BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase enti* 2 issues 


»PUBLIC UTILITY BONDS : 


Members New York Stock Exchange 





KENNETT CowAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 





CRAMP, MITCHELL & COMPANY 


BANKERS 


Investment Securities 


Members 


Philadelphia & New York Stock Exchanges 





1411 Chestnut St., Philadelphia 


Ferd Building, Detroit 





CHARLES FEARON & CO. 


BANKERS 


Members {Par York Stock Exchaage 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BOND? 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHRR 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 138 





og | ere eerste $47,619,000 
M. 200,000,000 


EEN ok nkcnctepanneseecesens $26,785,000 
M. 112,500,000 
Dividends paid during last ten years: 
11, 12. 12, 12, 12, 12, 12%, 12%, 12%, 124% 


RA 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 


LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 
GAPIyAL. ($7,148,000) 


LEIPSIC, 





M. 38,000,008. 


M. 8.836.000. 


HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches : 
ARGENT Bahia Blanca, 
G *e Sa itendoea, 
\* uman. 
BOLIVIA. La Paz, Oruro. 
CHIL : Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU : Arequipa, Callao, Lima, Trujillo. 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 


“*B CO ALLEMAO TRANSATLANTICO 
B Rio de Janeiro, Petropolis, Sao Paulo, 


Bills sent for collection, negotiated or 
advanced upon. 


($3,103,800) 





Buenos Aires, 
Rosario de Santa Fe, 


Drafts, cable-transfers and letters 
of credit issucd. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .....-.. 
AM 200 000 000 
RESERVE....... 
MH 81 800000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G.SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 





$ 47 619 048 
$ 19 357 143 


BRASILIANISCHE BANK 
' FUR DEUTSCHLAND 


seinem oe -.------M. 15,000,000 00 
ead office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 


SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- ------------------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALE MANIA), ANTOFA- 
GASTA. CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA VALPARAISO, VICTORIA; AND 
IN ViA (BANCO DE CHILE Y ALE- 
AMI. TGECCION BOLIVIANA), ORURO. 


‘ © LONDON AGENTS: ¢ 
theRECTION DER DISCONTO-GESELI- 
SCHAFT, 33 CORNATLL, & u 











The Union Discount Co. 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -- -- --......-..-.--$7,500,000 

AMID aad ae sede dk shdenees cece ce, ee 

Reserve Fund -----.-..............-. 3,860,000 
$5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 


on deposit are as follows: 
At Call 1% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 
‘The Company discounts approved bat” - and 
mercantile acceptances, receives money on d 


posit at rates advertised from time to time, an 
grants loans on approved negotiable securities. 


‘CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP ..0000..---+-. mer 
(100 Million Crowns) $20,000,000 
RESERVE FUND.........--..--.- sinnitenn 


(27 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 


London Oifice: 31 Lombard Street, E. C. 
Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
‘rag. Prossnitz, St. Poelten, Saaz, Teplitz, 
Tetschen, ‘Trautenau, Trieste, Turn, Wels, 
Znaim. @ 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital_-._..._ - $26,000,000 
DONE VOs danikcnudecuneswen 9,540,000 
BRANCHES IN ITALY: 

ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZ1O, CAGLIARI, CARRARA, CATANIA, 
COMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LEGIORN, LUCCA, MESSINA, 
MESTRE, NAPLES, ,ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents in London for 
BANQUE FRANCAISE ETITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRES, 
RIO DEJANEIRO, SAN PAULO, SANTOS, &c., 
LONDON OFFICE, 1 OLD BROAD ST., E. C. 
Manager, S. J. Bieber. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, 


Chiasso, 
Rorschach, 


Herisan, 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch-------.-11 Regent Street, 
Waterloo Place, S. W 


Capital paidup, . Frs.82,000,000 
Surplus ... 


Frs.26,750,000 





The National Discount 
Company, Limited 


$5 CORNHILL, = = «= «= LONDON, E. C, 
Cable Address—Natdis, London. 
Subscribed Capital. -..............-..$21,166,625 
Paid-up Capital.................-. 4,383,326 
Reserve Fund- -- -- ---- secnsane. O96 600 

($5—£1 STERLING, 


NOTICE IS HEREBY GIVEN that 
RATES OF INTEREST allowed for 
on deposit are as follows: 


At Call 14 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounte: 
Money received on deposit at rates advertised 
from time to time and for fixed periods upe 


ths 
mone, 


1 specially agreed terms. 


Loans granted on approved negotiable securitie- 
PHILIP HAROLD WADE Manager 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 1 
ndivided Profits - - $6,400, 
Assets - - - - - - 38,000, 
Cash - - 13,500, 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVA 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 

CARDENAS, SAGUA LA GRANDE 
CIENFUEGOS, CAMAGUE 
MANZANILLO 
GUANTANAMO, 
SANTA CLARA, 
PINAR DEL RIO, 
CAMAJUANI, 
CIEGO DE AVILA, 
MATANZAS, 
SANTIAGO, 
CAIBARIEN 


88 


SANCTI SPIRITUS, 
CRUCES 


Cc 
HOLG UIN, 
COLON 
PLACETAS, 
TRINIDAD, 
SANTO DOMINGO, 
GUINES, 
GI BARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for tha Eunds of the Republic of 
Members American Bankers’ Association 


Cable Address—Banconac 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzerland 


Capital - Fes.35,000,000 
Surplus - - - 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of 


every doseription. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $26,342,000 
RESERVE FUNDS - - = $8,308,000 

(Austria) 


HEAD OFFICE, VIENNA 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-K., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad 
Meran, Nowosielitza, Pardubitz, Pilsen 
Prag, Prossnitz, Przemvysl, Salzburg 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 








Pald-up Capital (Hong Kong Currency)... -$15,000,000 

Reserve Fund) tn Gold_..$15,000,000) __ _ $32,450,000 
\In Silver_- 17,450 000) 

Reserve Liabilities of Proprietors . 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 

WADE GARD'NER, Agent, 36 Wall St. 


~~ ee 


INTERNATIONAL BANKING 
CORPORATION. No. 60 WALL ST, 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 ‘ 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orlent. Issue Letters of Credit. 
Branchesat London, Bombay ,Calcutta, Sines pore 
Ca-ton, Hong Kong, Manila cebu Sha 
Peking, Hankow, Kobe, Vohohama. sai 
cisco, City of Mexico, Panama. Colon. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
ConQdentst 


pn otiations, Jqrestiastions. 
urcheses of Property 


nghat 
tram 











oultel ‘ae Sweet Indies, Canada, Mexico. 
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@Ganadian 


BANK OF MONTREAL |THE CANADIAN BANK 





Sawerian d (Established 1817 OF COMMERCE 
Manicipal Bonds CAPITAL paid up --- $16,000,000 HEAD OFFICE, TORONTO 
REST, --------+-+- 16,000,000/paip-uP CAPITAL..----...-.---- $15,000,000 
We invite correspondence UNDIVIDED PROFITS, Pees 13,500,000 
regarding Canadian Municipal a NEW YORE OFFICE: ? 
Debentures to yield from Rt, Hon. Lord Sosapeeee asd eet eee or aa ee a 


Wm. Gray and H. P. Schell, Agents 


Gg. C, M. G., G. C. V. 0.—H President 
5% to 6% H. V. MEREDITH, “President. 6 


. Buy and Sell Sterling and Continental Exchange 
Sir Fred’k Williams-Taylor, Gen. Manager | .n4 Cable Transfers. Collections made at a 











AV ¢/ d G dd NEW YORK AGENOY qe Cheques and Lett f Credit 1 a, 
etters of Cre ssue 
OO 6 ain oy 64 WALL STREET available in all parts of the worid. 
R. Y. HEBDEN, Banking and Exchan 
ge business of every dé 
) yr orinecx. Agente scription transacted with Canada. 
Toronto Saskatoon, enh Gk Gintinn ont 0 LONDON I 
14 Cornhill. London, E.C. ond Cable Tomatoes bane oo oe cee oe mona cae 
6 Co a BANKERS IN GREAT BRITAIN, 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in The Bank of England, 
the Dominion of Canada and Newfoundland. The Bank of Scotland, 
London Office, 47 Threadneedle St., B. Ci Lloyd's Bank, Limited. 
G. C. CASSELS, Manager. alia 
’ 
CANADIAN -— | Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
GOVERNMENT T he Bank of Ty a ee .-- $6,881,406 
B . h . Reserve Fund & Undivided Profits. 6,911,050 
& MUNICIPAL ritish North America NEW YORK OFFICE, 63 and 65 Wall St. 
Established in 1836 W. M. RAMSAY, t 
BONDS Incorporated by Royal Charter in 1840 C. J. CROOKALL, }Agen “ 
New York Agency opened 1843 210 branches in Canada, extending from_the 
_— Atlantic to ‘the Pacific. Good facilities for effect- 
pueue a: ee Sterling ing prompt collections in Canada. Buy ms sell 
7 =e | a terling | Sterliug Exchange and Cable Transfers. ssue 
A. E. AMES & CO. Head Office: Commercial poo Travelers’ Crediis available in 
ac : iny part of the world. 
Established 1889. | 5 Gracechurch Street, London, E. C. Asentsin | {London Joint at Stneh Mane. + 
Inv n New York Office: 52 Wall Street. Great Britain The Roval Bank of Scotian 
estment Bankers W. T. OLIVER \Agents 
UNION BANK BLDG., TORONTO P. O. HARRISON 


Members Toronto Stock Exchange. ~ Buy and Sell Sterling and Continental Exchange . MEREDITH & CO 
and Cable Transfers. Grant Commercial and . ad | 


-——- Travelers’ Credits and Cheques, available in any 
art of the world. Issue { 























Jrafts on and mak‘ Li Ni ITED 
Foreign Jollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, . . 
Mexico City and Branches Bond Brokers and Financial Agents 
Berliner BOARD OF DIRECTORS. 
THE BANK OF NOVA SCOTIA c. Home President C. B. - Gordon. Vice-Pres 
osmer, m. cMaster, 
Handels-G esel isc haft, PAID-UP C APITAL-- === “ee $6,000,000 | D- Macarow, H. Robertson, 
RESERVE FUND. .-____..2.-------11,000,000 | 4- Baumgarten, aaa 
BERLIN, W., 64 TOTAL ASSETS OV Se eect 80,000,000 | J: J- Reed, 
Head Office, Halifax, N.S. A. Hi. B. Mackenzie, Manager. 
®ehrenstrasse 32-33 and Franzosische-Strasse 42 147 7General Manager's Office, Toronto, Ont. A. P.B. Williams, Sec. J.M. ‘Mackie, Treasure?. 
7 branches throughout Canada, Newfoundland, 
Telegraphic Address—Handelschaft, Berlin. Ciba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
raane issued ; ay anepte . _ parts of ¥~ world. | 412 St. James St. 46 Threadneedle St. 
ills on (‘anada or West Indian points favorably DON, E.Cc 
" negotiated or collected by our branches in th MONTREAL LON silt 
ESTABLISHED 1856 United Siates. Cvorrespoudence solicited. ” 
New York Agency, 48 Wall Street, , 
W. Caldwell, Agent. 


ganking Transactions of Every Description | Correspondents 

















i> Great Brivaln London Joint Stock Bank,Ltd Canadian 
ied Correspondents 
so Royal Bank of Scotland ee 
in Scotland e 
Capital, - - - - M.110,000,000|" Naess a Government, Municipal 
Reserve, - - - - - M. 34,500,000 ROYALB ANK | OF CANADA and Corporation Bonds 
Established 1869. 
Scltel Nab Ib tet 
eserve Funds------- 
BANK OF HAVANA s.8 nor Office. ..-Montreal DomImion SECURITIES 
° President. , _Vice-Pres. & Gen. Manager, CORPORATION: LIMITED 
76 CUBA STREET Branches throughout | t the DOMINION OF CAN- TORONTO. MONTREAL .LONDON.EN@ 
ADA and NEWFOUNDLAND; in HAVANA and 
arammnoes all principal points in CUBA, PORTO RICO and 
CARLOS DE ZALDO, President See, Oo nc nieneiwn: SAMATGA, Kings: wo 
f , , sau; 4 iy 
JOSE 1. DE LA CAMARA, Vice-President |San: TitINIDAD. Port of Spain and San Fernando. | NESBITT, THOMSON & CO. 
L OBeOs oe es a; as Bulldings, Limited 
*rinces treet, ce , 
John FE. Gardin) New York Agency Cor. William & Cedar Sts. PUsLS UTILIESNOS oy ne ert 
ee ee Tee Comes. a . Bank of Ottawa Bldg., MONTREAL 








Acts as Cuban correspondent ot American * 
sanks and transacts a general banking business. Ca nadia n Sec u rities 


Capital, $1,000,000 W. GRAHAM BROWNE. & CO. Murray, Mather & Co. 


222 St. James Street 

















MONTREAL TORONTO 
Adrian H. Muller & Son Correspondence Solicited N. B. Stark & Company 
AUCTIONEERS “Table of Canadian Bond Issues” MONTREAL 
Office, No. 85 WILLIAM STREET | Giving eanentiet eo Tvus, Incense ad rakes semen 
“orner Pine Street 
Greenshields & Compan 
meguine Weekly Sales Mantes, Cenedien lend tome " ip ec 
STOCKS OF a BONDS lt¢ St. Sacrament St., Montreal, Leadon, Eng INVESTMENT SECURITIES 
an 
Cc. H. BURGESS & CO. 
EVERY WEDNESDAY CANADIAN 


MUNICIPAL DEBENTU AMERICAN OFFICES 
At the Exchange Sales Rooms RES New York state 


14-16 Vesey Street TORONTO, CANADA 52 Broadway 50 Congress St. 
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Bankers and Brokers 


——> 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON | 
24 Broad Streett NEW YORK 


#ARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


365 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BONDS 


Municipal and Railroed 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 


REMICK, HODGES & CO. 


14 Wall Street, New York 
HIGHEST GRADE 
MUNICIPAL ISSUES 
EXEMPT 
FROM FEDERAL INCOME TAX 
Prices to Yield 4 to 4.50% 
List on Application 
Members New York Stock Exchange 
Correspondents: 


R. L. Day & Co., Boston 








PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


T Wall Street 
@EW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 








BONDS 


BAKER, AYLING & CO 


BOSTON 
¥HILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS 

08 STATE ST. 60 BROADWAY 
BOSTON NiW YORK 

Members New Yo-k an. Boston Stock Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utilicy Corporations 
of Demonstrated Value 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Secarities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,000,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1512 CHESRQWT ST.., 14 WALL ST., 
PH@RDELPHIA NEW YORK 


Mee.bers N.Y. and Philadelphia Stock Exchange 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 





ESTABLISHED 1865. 


ASM KQAkC, 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 

Tax-exempt Guaranteed & Preferred 

Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 








Effingham Lawrence & Co. 
Members New York Stock Exchange, 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED sTOCKS 


Ns furnish quotations for the “CHRONIC: 
on guaranteed stocks 





J.S.Farlee. H.L.Fimch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 





ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Members} pnitadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





T.W.STEPHENS & CO. 


BANKERS 
8 WALL STREET, NEW YORE 


INVESTMENT BONDS 








interest allowed on accounts of 
individuals and Corporations 





BONDS 


MEGARGEL & CO. 


35 Pine Street New York 


a ee = ee ee + 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITS#~ 





SIMON BORG & CO. 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon aij 

Exchanges in this country and ae 

Especial attention given to supplying high-clasg 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 














W. H. Goadby & Co. 


Bankers and Broker- 
NO. 74 BROADWAY, NEW YORE 
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Bankers and Brokers ontside Rew Bork. 





PITTSBURGH 


SAN FRANCISCO 


LOS ANGELES 





Donner, Childs & Woods 


2Zembers New York Stock Exchange, Pittsburgh 
Gtoek Exchange. Ohicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Bulliding, 
PITTSBURGH, PA. 





WE WILL BUY 
Youngstown & Sharon Street Ry. 5s 
Allegheny County. Pa., 4s 
Oklahoma Gas Co. 6s 

PLEASE OFFER. 


Cc. M. BARR & COMPANY 


Commonwealth Bidg.. PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offerings Solictted 


H-P- Taylor& Co. 


GEW YORK PITTSBURGH BUFFALO 


G@uctations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA. 














PHILADELPHIA 


W.G. HOPPER, 8. HOPPEB. 
Members of Philadelphia stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND seub BROKERS 
23 South Third Street, PHILADELPHIA 





Investments receive our special attention. In- 
fesmation eheerfull present 
eeldings or pro investments. 





J. W. SPARKS & CO. 
The Bourse. Fourth Street, 
Philadelphia. 
{ri ILADELPHIA 8TOCK EXCHAN 
MEMBERS; NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


GE 





SS 





SALTIMORE 





COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











ATLANTA 


SOUTHERN MUNICIPALS 


yielding 
4% to 6% 


Robinson -Humphrey-Wardiaw Co. 
ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 
Atlanta, Ga. 
Gapital, Surplus and Profits, $625,000 
BONDS 
Georgta Municipal 
Southern Public Service 








— 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete and 
earning power. 


WILLIAM R. STAATS CO., 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





LOUIS SLOSS & CO. 
INVESTMENTS 


ABASKA COMMEROIAD BUILDING: 
SAN FRANOISOO. 





Quotations and Information Furnished on 
Pacific Ceast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francisco Stoe® and 
Bond Exehange 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
bed Broad St., New York 


482 CALIFO 
SAN FRA 


Members 0 


NA ST. 
8.F. Bock ft Bond Ex. 


co 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York 
60 Broadway Merchants’ Exch. Blidg., 
NEW YORK SAN FRANCISCO 





G. G. BLYMYER & CO 


CALIFORNIA 
MUNICIPAL BONDS 
454 Oalifornia 8t.; SAN FRAHOISC¢ 








PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPEL 
NEW YOR 
Municipal and Corporatios 
BONDS 


PACIFIC COAST SECURTIES A SPECIALTY 





— 





PORTLAND, OREGON 


LADD & TILTON BANK 
PORTLAND, - OREGON 
Established 1859. 

Capital Fully Paid - $1,000,000 
Surplus & Undiv’d Profits $1,200,000 


OFFICERS. 


W.M. Ladd, President. R.S.Howard,Asst.Cash. 
zg. Cookingham, V .-Pres. J. W. Ladd, Asst. Cash. 
W.H.Dunckley, Cashier. W. M. Cook,Asst.Cash. 





Interest paid on Time Deposits and Savings 
a Accounts. 


Accounts of Banks, eres, Corporations and 
Individuals solicited. We are repared to 
urnish depositors every facility con= 
sistent with good banking. 





HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 








MOBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE; 








ALABAMA 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





PERRIN 


Drake & RILEY 
(INCORPORATED 
INVESTMENT SECURITIES 
LOS ANGELES 








SEATTLE, WASH. 


Bonds originating in the 
PACIFIC NORTHWESY 


Saeob Furth John Davis 
vy. K. Struve Vv. D. Milles 


DAVIS & STRUVE BOND CO. 


SEATTLE 





3. B. Parties 








DENVER, COL. 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Ocrrespondents:; WALKER BROS., ¥1 B'way, N. ¥. 


HENNING, CHAMBERS&CO. 


Tennzssee Railway. Light & Power 
Commonwealth Power. Railway & Light 
Portland Railway. Light & Power 


LOCAL SECURITIES 


404 W. Main St., Louisville, Ky. 


& MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


hester Railway ist & 24 Mtze. Ss 
Buffalo puway 38 st Consol &s 

f 0 
Laulsville Henderson & St. Louis ist &s 
International Ry. 5s 























Henderson Bridge 6s 
LOUISVILLE. KY. 
NASHVILLE 
HENRY S. FRAZER 
MASHVILLE 


Cumber. Tel.& Tel. Co. ist Cons. 53 Bond 

Nashville Ry. & Lt. Co. Bonds 

Tennessee Power Co. Securities 
BOUGHT AND SOLD 








AUSTIN, TEXAS. 





High-Grade Texas Bonds and Investments 
8plendid propositions in farming, 
ined and large ranch lands. 


SMITH & FULMORBE 


AUSTIN TEXAS. 


Paul H. Smith S. R. Fulmore 
Former State Former Chf. Olk. and bond 
Examiner. certf. Olk. Atty’ Gen'ls Dept. 











NEW | ORLEANS 


WADSWORTH & WRIGHT 
Members of New York Stock Exchange 
a WALL STREET NEW YORE 
Direct Correspondents in New Orleans 


~~, 
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Bankers and Brokers ontside Bew York 





ST. LOUIS 





A.G@ EDWARDS & SONS 
1 Wall Street 
Im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


@ehts.-Laclede Bldg., 8ST. LOUIS 
111 West Monroe 8i., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
riIGH-CLASS BONDS 


DEALT IN 
“@CULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


SNDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 


Local Securities 
Gas; Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE. RHODE ISLAND, 
Boston Office, 3 Congress St. 
Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


@ransact a General Banking Business, 
deal in Bonds ,Stooks and Local Securities. 


BSRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Gembers New York Stock Exchanges. 





























Dealers in Bonds and other Securities for the 
Connecticut Market 


CHICAGO SAINTEPAUL 
Founded St. Paul Gas Light 6s and 6s 
ENEBAUM 5 | Hareisiiotd rans 
Cc of BANK Minnesota Transfer Ry. 4s and 52 


© anp TRUSTCOmMPANY © 
Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,750,000 


5%% CHICAGO FIRST MORTGAGES 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &c. 


Write for Bond Circulars. 
Domestic and Foreign Banking 





Sanmrorp F. Harnis & Co. 


INVESTMENT SECURITIES 
THE RBOOEKBRY 
CHICAGO 


Telephones {Ajtomatic see- “118 





A, O. Slaughter & Co., 
BANKERS AND BROKERS 
1160 WEST MONROE STREET 
HICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Bembers{New York Produce Exchange. 
Chicago Stock Exchange, 
hicago Board of Trade. 
St. Louls Merchants’ Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Hist on Application 


BONDS 











Municipal and 
Cerporation 


SHAPKER, ANDERSON&CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 





A. RAWSON WALLEB 
INVESTMENT SECURITIES 
18 SOUTH LA SALLE STREEY 
CHICAGO 





A. G. Becker & Co., 
(CINOOBPORATED.) 
COMMERCIAL PAPER 
Ss. W. Cor. Monroe & La Salle Sts.. Chicage. 


a 
—_——_—_ 








SUFFALO 


JOHN V. STEELE 
BUFFALO, &. Y. 
Government, Municipal 
and Corporation Bonds 


SPEOIALISTS IN 
Buffale and Western New York Securities 








NEW HAVER, CONN, 





MILWAUKEE 





Gas, Electric Lighting, Power 
and Railway Bonds and Stocks 


ALL LOCAL SECURITIES 
YHE W. YT. FIELDS CO. 








e& 
MONTGOMERY, ALA. 


B. W. Strassburger 


*OUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
PREE PRESS BLDG., MILWAUKEE 


White, Grubbs & Co. 


State Savings Benk Bidg., St. Peuwl 


F.E. MAGRAW 
MUNIGIPAL AND CORPORATION 
BONDS 


Commercial Papes 
Bocal Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINB 














MERRIAM & JAMES 
Investment Securities 


405 Pioneer Bidg., ST. PAUL 
818 Pourth Ave., South. MINNEAPOLIS 








a 


MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original purchasers of City of Minnesota, 
and high-grade Northwest {Municipal Bonds 

Twin City Rapid Transit Co.§% Bonds. 

Minneapolis National Bank Stocks. 


WILLIAM W. EASTMAN CoO. 


BONDS 


Local Securities a Specialty. 
McKnight Bidz., MINNEAPOLIS, MINN. 
eh. a — —— | 

















INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


LOCAL SECURITIES AND 
INDIANA TRACTION BONDS & STOGRE 
Pletcher Amer. Bank Bids., INDIANAPOLIS 

















CINCINNATI 


~eeOESESS SS 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 





Field, Longstreth & Richards 


Municipal 
Bonds| Gormorstion 


CLEVELAND - CINCINNATI 





KDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Secu rities 
GINCINNATI, OHI 








FORTLAND, MAINE 


H. M. PAYSON & CO, 


Investment Bankers 


93 EXCHANGE ST. 
PORTLAND 





MAINE 











JNO. lve ‘NORTON 
Local Stocks and Bonds, 


86 Madisen Avenue; 
MEMPHIS. - - TENN 














AUGUSTA, GA. 





JOHN W. DICKEY 
BROKER 
AUGUSTA, GA. 


Southern Securities 
Establised 1886 
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Financial, Financial Financial, 
WANTED 

Atl. Shore Ry. 4s & Stock UNITED RAILWAYS WANTED: 

Williamspt. cage — 4728 and U. S. Worsted Co. ist & and pref. 

Acquackanon ater Co. 5s p ung low River Co. com. & pref. 

Pasenic Water Co. 5s _ Other St. Louis Securities California Idaho ae 

arnt Wdaece te dealt in by Tax! Service of Boston pref." 


Austin, Texas, 4s & 5s 
Peoria Water-Works Co. 4s 
Arizona, State of, 3s & 5s 
Galveston, Texas, 5s 
Raton Water-Works Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 


Boston New York 





To Bankers and Financial Houses | 


American Real Estate Company ' 


proposing to establish themselves in 
London, England: 


MESSRS. ELLIS & SON, 


Auctioneers and Estate Agents, 


of 45 Fenchurch Street, 
London, 
being Agents for various Owners of Real 
Estate in Lombard Street and the 
Financial World, would be glad to afford 


any information respecting suitable sites 
and buildings in that neighborhood. 


STONE & WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


63 Wall Street | 





ENGINEZRING CORPORATION | 


CONSTRUCTING ENGINEERS 
STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 











BOSTON 
147 MILH STREET 
NEW YORK CHICAGO 


SNASSAU ST. FIRST NAT. BANK BLOC 


H. M. Byllesby & Co.. 
Incorporated 


Chicago New York 
Insurance Ex. Bldg. Trinity Bldg. 








Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
arties. 


Examinations and Reports 


Utility Securities Bought and Sold 











| 


| 
| 
| 
| 


| 





| 


Liquidation. 

The South End National Bank, located at | 
Boston , in the State of Massachusetts, is closing 
its affairs. All note holders and other creditors 
of the association are therefore hereby notified 


to present the notes and other claims for payment. 
FRANCE CORNELL, Cashier. 
Dated, January 10, 1914. 





The New England National Bank, located at 
Boston, in the State of Massachusetts, is closing 
its affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

WALTER F. SNOW, Cashier. 

Dated, January 10, 1914. 





FRANCIS, BRO. & CO 
(Established 1877) 
214 N. Fourth S8t., St. Louis. 
Members St. Louls, New York ané 
Chicago Stock Exchanges 





= Six’s, 10-year ~deben- 
tures, based on New York 
realty. $100, $600, 
ete. 


$1,000, 
Interest semi-annually. 





Founded 1888 


Aavots $87,202,825. Oapital & Surplus $2,068,860 
627 Fifth Avenue New York 


IRVING WHITEHOUSE CO., Inc. 
INVESTMENT BONDS 
8% First Mortgage Loans 
lafermation en ony Western Ste ee Bonds 
816-217-218 Hutten Bidz. Spokane. Wast. 


H. D. Walbridge & Co. 


14 Wall Street, New York 











Public Utility Securtties 


Central Maine Power com. 

Adirondack Electric Power Corp. com. & pref 
Art Metal Construction Co. 

Butte Water Co. 5s, 1921 

Haverstraw Water Co. 5s 

Nevada California Power 6s, 1927 

Dayton Power & Light Com. 

Hood Manufacturing Co. 

U. S. Envelope pref. 

Ft. Wayne Van Wert & Lima Traction pref. 
Muncie Hartford & Ft. Wayne pref. 
Westinghouse Machine 6s, 1940 


HOTCHKIN & CO. 


53 State St, BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Privatef{Telephone{ Between 

New York and Boston 





ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS 


HOUSTON, TEX, 
Witney BANK BLiog 


UNION Nat. Bx.Biog 











Authorized Capital 
$10,000,000.00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia | 
S. Z. MITCHELL, New York 
FERGUS REID, Norfolk, Va. 
GEO. W. ROBERTSON, Shamokin, Pa. 





Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 
P. M. CHANDLER, President 
W. H. SHARP, Vice-President 


G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875.00 


F. W. ROEBLING Jr., Trenton, N. J. 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 














149 Broadway, NEW YORK 





WE ADVISE THE PURCHASE OF 


New York State 50-Year 44% Bonds 


at the market, yielding 4.10% 


Descriptive offering of High-grade Municipal Bonds on request. 


A. B. Leach & Co. 


INVESTMENT SECURITIES 


BOSTON PHILADELPHIA BUFFALO BALTIMORE LONDON, ENG. 


8 So. Dearborn St., CHICAGO. 














| 
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Current Bond Zugnicies, 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle St., CHICAGO 


Knickerbocker Ice Co. 5s, 1941 


Pleasant Valley Coal 5s, 1928 


WE DEAL IN 


Terminal Assn. of St. Louis 5s, 1931 
Wabash, Omaha Division 3s, 1941 


Gila Valley Globe & Northern 5s, 1924 
Suffolk & Carolina Ist Cons. 5s, 1952 
Central New England 4s, 1961 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Detroit & Toledo Shore Line 4s, 1953 


Utah Central 4s, 1917 
Toledo Terminal 41s, 1957 
Pere Marquette Cons. 4s, 1951 © 


AND ALL RAILROAD SECURITIES 





Haddonfield,N.J.,Imp.4'4s,’42 
Kansas City Gas 5s, 1922 

Am. Pipe & Cons. Sec. 6s, 1922 
United Trac. Pittsb. 5s, 1997 
Tampa Gas Co. First 5s 
Phila. Rap. Tran. Equip. 5s 
Lehigh Coal & Nav. Cons. 4s 
Lehigh Valley RR. Genl. 4148 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 








STANDARD OIL OF CALIFORNIA 
Rights 
GREAT NORTHERN RAILWAY 
Rights 


BOUGHT AND SOLD. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE ST., NEW YORK. 


Members of New York Stock Exchange 





Can. Nor. Eq. 44s, Ser. OFL”, 1920-23 
So. Pac. Eq. 4s, Ser.‘‘A’’, 1920-21 
Penn. Gen. Frt. Equipt. 4%s, 1919 
Quincy Gas El. & Htg. Cons. 5s, 1935 
Roanoke Ry. & Elec. 5s, 1953 

Rome Gas El. & Lt. & Pow. 5s, 1931 


‘BIOREN & CoO. 


314 Chestnut St., Philadelphia 
Members New York and Phila. Stock Exchanges 


Chicago Railways First 5s, 1927 
Consolidation Coal Co. Issues 
Elkhorn Fuel Co. Conv. 5s, ‘918 
Wash. Balt. & An. El. RR. ist 6s,1941 


W. W. LANAHAN & COMPANY 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York & Baltimore Stock Exchanges 


Omaha & Coun. BI. St. Ry. 5s, 1928 
Louisville Lighting 5s, 1953 
Carolina Pow. & Light 5s, 1938 
Missouri Edison Electric 5s, 1927 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 





L. von HOFFMANN & CO. 


37 Wall Street 
NEW YORK 


_—— + 


Cin. Ind. St. L. & Chic. Cons. 6s 
Ulster & Delaware Ist Cons. 5s 
Pac. of Mo. Ist 4s and 2nd 5s 
Oregon RR. & Nav. Cons. 4s. 
Mobile & Ohio New 6s 

Long Island Cons. 5s & Gen 4s 
Duluth & Iron Range Ist 5s 
Choc. Okla. & Gulf Cons. 58,1952 





OFFERINGS WANTED 
P. C. C. & St. L. Consol. 3s, 1949 
Pennsylvania Co. 3s, 1937 
Indianapolis & Eastern ist Consol. 5s, 1927 
Terre Haute Tract. & Light 1st 5s, 1944 
Union Utilities 1st 5s, 1944 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchange 





Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

Milw. Elec. Ry. & Lt. Ref. 4s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 





We Want To Buy 


N. Y. City 3s, 3%s and 4s 
Consolidation Coal 4%s 
Missouri Pacific 6s 
Wladikawkas Ry. 4s 
Continental Coal Co. 5s 
Denver & Rio Grande 4s 
Erie-Penn. Coal Coll. Tr. 4s 


J. H. BECKER & CO. 


Tel. peselonincintdl 80 Broadway, N. Y. 





Lehigh Coal & Navigation Co. 44s, 1954 
Michigan Northern Power Co. Ist 5s, 1941 
Indiana Columbus & Eastern Trac. 6s, 1926 
Illinois Central Traction Co. 1st 5s, 1933 
Peoria Light Co. Coll. Trust Mtge. 6s, 1936 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 
5% 

COUNTY BONDS 
issued for Court-House, School or High- 
way purpose, exempt from Federal Tax. 
Send for list. 


W.N. COLER & CO. 


Established 1870 


43 CEDAR STREET 
NEW 7 CITY 








5 Nassau St., New York 





~ Gartenlaub, Harnickell & J ah 


DEALERS IN HIGH GRADE BONDS 


Norfolk & Western Div. 4s_________ 1944 
Chicago & Atlantic Terminal 5s___1918 
Illinois Central, Western Lines 4s__1951 
Washington & Colorado River 4s__1935 
Cleve. Lorain & Wheeling 5s______ 1933 
Denver & Rio Grande 414s 
General Rubber Deb. 4s 


"Phone 9165 Rector 


Seen kedemenin ae 1990 


"| 60 Wall St. 


Toledo Trac., Light & Pow. issues 
Southern Lt. & Trac. 5s, 1949 
American Light &Traction issues 
Pacific Gas & Electric issues 
Utah Securities issues 

Cities Service issues. 


Williams. Dunbar& Coleman 


Phone 495 John New York 


Southern California Edison 5s 
Det. Ypsilanti Ann Arb. & Jack. 5s 
Mississippi Valley Gas & Elec. 5s 
Saginaw City Gas 5s 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
6@ CONGRESS ST., BOSTON 


Utah Gas & Coke 5s 

Eastern Pennsylvania Power 5s 
U. S. Envelope 5s, Com. & Pref. 
American Real Estate 6s 

Syracuse Lake Shore & Nor. Ry. 5s 
Saginaw Valley Traction 5s 
Evansville Electric Ry. 4s 


F.W. MASON & CO. 23s: 


* Boston, Mass. 
SWARTWOUT anp 
APPENZELLAR 
BANKERS 


44 Pine Street New York 
Members New York Stock Exchange 


yelletiia’ aioe 














Standard Bought 
Oil | Sold 

California or 

“Rights” L Quoted 


CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 25 Broad St.,N. Y. 


. RR. Gen. Frt. Eq. 44s, 1914-23 
Lehigh Valley Cons. 6s, 1923 
Illinois Central Equipt. 5s, 1921 
P. Cc. C. & St. L. Cons. 4s, 1960 
Erie Electric Motor 5s, 1941 
Florida West Shore 5s, 1934 


Henry & West 


1417 Chestnut St. Philadelphia 
Members New York and Phila. Stock Exchang 





eS 





We are interested in Bonds of companies 
CONTROLLED BY THE U. G. I. CO. 


and underlying bonds of the 
PENNSYLVANIA RAILROAD 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 


REED A. MORGAN & CO, 











West End Trust Building, Phila. 
Members of the Philadelphia Stock Exchange 
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Orders Executed In 


Standard Oil (Calif.) 
Southern Pacific 
Western Union 
Great Northern 


“RIGHTS” 





Quotations sent by mail or wire. 





Gude, Winmill & Co. 


Members New York Stock Exchange. 
86 Broad St., New York. Tel. Rector 8880 





WE WILL BUY 


Standard Oil Subs., En Bloc 
Standard Oil of Calif. Rights 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 





Columbian Nat. Life Insur. Co. Stock 
American Manufacturing Stock 
Connecticut Ry. & Light Common 
Milford & Uxbridge Street Ry. Stock 
Griffin Wheel Preferred 

American Bank Note Preferred 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
35 CONGRESS ST., 


WE WANT 
Pennsylvania Tax Free Municipals 
WE OFFER 
City of Newpt.News, Va., 414s,due 1953 


Nelson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
@erman St., cor. Calvert, BALTIMORE, MD. 


$23,000 


Hartford Street Railway First 4s 


Due 1930, 
at 9~ and interest. 


RIGGS & McLANE 


Members Baltimore Stock Exchange. 
$2 SOUTH ST. BALTIMORE, MD. 


Utah Gas & Coke ist 5s, 1936 

La Crosse Gas & Elec. 54s, 1931 
Elkhart Gas Co. ist 5s, 1924 
Winona Gas Light « Coke ist 58,1925 
Utah Gas & Coke Pfd. 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 


BOSTON 














Tax Exempt 
Guaranteed Stocks 


Roseph Walker & Sous 


Members New York Stock Exchange. 
8@ Broad St. New York. 
Private Wire to Philadelphia 





Wichita Falls & N. W. 5s, 1940 
Atlantic & Danville 4s, 1948 
Eastern Penn. Rys. 5s, 1936 
Nor. Idaho & Mont. Pow. 6s, 1949 


A. E. FITKIN & CO. 


115 Broadway, New York 
Telephone Rector 1420 


COFFIN & COMPANY 
44 Pine St. 





Telephones 
6100 to 6106 John 


American Steamship 5s 

So. & No. Alabama 5s, 1963 
Phila. & Erie General 6s 
Pitts. Bess.& L.E.Cons.5s, 1947 
B.& Har., West. Div. Ext. 5s 1938 


New York, 





ence to one another. 


Assets, over 





We will be glad to send a copy of this chart on request. 
Ask for Circular C 207. 


Guaranty Trust Company of New York 


140 Broadway 


Sees GANT Cc nikisdimntinawiwwnaewmediowl $30,000,000 


Sone enNh eae emRN ee 200,000,000 


An Investors’ Guide 


We have prepared a chart showing the gross and net earnings, 
miles operated, and other figures of the leading railroad systems 
of the country for the fiscal year ended June 30th, 1913. 
ors who from time to time require information of this character, 
will find this chart of great value, not merely asa record of the earn- 
ings of these railroads for the single year in question, but as an indi- 
cation of the comparative earning power of these roads with refer- 


Invest- 














Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


71% 8TOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 








| Columbia & Greenville ist 6s, 1916 
Georgia & Alabama ist Cons. 5s, 1945 
South Bound ist 5s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CO. 


Calvert and German Streets: 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





Monongahela Valley Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consolidation Coal Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


(Established 1874.) 

7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 
Kings Co. El. Lt. & P. Conv. 6s, 1925 

Westchester Lighting 5s, 1950 
Broadway & 7th Ave. 5s, 1943 

New Amsterdam Gas 5s, 1948 
Lexington Ave. & Pav. Ferry 5s, 1993 
N. Y. & East River Gas 5s, 1944 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St. 





N. Y. 





N. Y. & Westchester Lt. 4s, 2004 
Atlantic & Birm. ist 5s, 1934 
Madison River Power ist 5s, 1935 
Hud. & Manh. Bonds and Stocks 
Chic. & West Mich. ist 5s, 1921 


WOLFF & STANLEY 


Tel. 6557 Broad 





27 William St. N. Y. 


SOLVAY, N. Y., 44s 


Immediate Suburb of Syracuse 
Due 1916 to 1940 
PRICE TO NET 4.30 PER CENT 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 
Danv. Urb. & Champaign 5s, 1928 
Decatur Gas & Elec. 5s. 1929 & 1930 
East. Penna. Rys. Co. ist 5s, 1936 
Evansville Elec. Ry. ist 48, 1921 
Lafayette & Logansport ist 6s, 1936 


Epwarp V. Kane & Co, 


MORRIS BUILDING, PHILADELPHIA. 


Cent. St. El. Corp. 5% notes,’22 ($500) 
Harwood Elec. Co. Cum. Pref. Stock 
Atl. Birm. & Atl. Equip. 5s, '15, ““B” 
Nor. Indiana Gas & El. Co. ist Ref. 5s 
Penna. & Mahoning Vall. ist 5s, 1922 


WOELPPER, CRAWFORD & COMPANY 


9 South Fourth St... PHILADELPHIA, PA. 
119 Stlambers Philadelphia Stock Exchange. 


Pub. Serv. Corp. of N. J. 6% Ctfs. 
Lehigh Val. of N. Y. ist 44s, 1940 
T. H. Ind. & East. 1st ref. 5s, 1945 
Un. Tract. of Ind. ist Gen. 5s, 1919 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 


$200,000 
(New Issue) 


Southern Railway 
5% EQUIPMENT TRUST 
Series ‘‘S” 

Maturities 1915-1924 














Price on Application 


Knauth-Nachod & Kubne 
JINTERNATIONAL BANKERS, 
‘\New York * Leipzig 











*Phones 5380-1-2-3 Broad 


Hudson & Manhattan Ist 5s & Incomes 
Denver & Rio Grande Adj. Income 7s 
International & Great Northern 5% Notes 
New Orleans Texas & Mexico 5s 
St. Louis & San Francisco Gen. 5s & 6s 
Mason City & Fort Dodge 4s 
Cin. Ham. & Dayton Gen. Mtge. Income 44s 
Missouri Pacific 5s, 1917 
Union Pacific Refunding 4s 
Connecticut River Power 5s 
Rock Island Arkan.*& La. 


Western Pacific 5s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Bivisiends. 








Capital, $2,000,000RuUSiai 
Surplus, 7,000,000 


Main office of 


60 BRO 


American Clay Mfg. Co____1st 6s 
Ariston Ice & Elec. Co ____Ist 6s 
Buffalo & Susq. Iron Co_Deb. 5s 
Bergen Co., N. J_ Paterson Rd. 5% 
Central Ark. Ry. & Lt. Corp_Ist 5s 
Charleston Illum Co___Ref. 414s 
Columbus Newark & Zanesville 

Elec. Ry Ist 5s 
Corning, N. Y., City of, School 

Dist. No. 13 4% 
Corning, N. Y., City of, School 


SS ae ee 
Glen Ridge, N. J____School 414% 
Helena Lt. & Ry. Co________1st 5s) 
Indianap. & N. W. Trac. Co_Ist 5s 
Klots Throwing Co____1st Ref. 6s 
Miami Telephone Co Ist 7s 










COLUMBIA- 


TRUST 
COMPANY 


The following coupons and dividends will be due and payable at the 


On and After March 2nd, 1914 


Dist. No. 9_-------------_-- 4% | MARCH 15TH, 1914. 
AD SS a Sewer 4 /o|New Orleans Tex. & Mex. RR. 
Dodge County, Ga________- -- % yy Se 5% 
Federal Lt. & Trac. Co_1st Lien 5s | Stat.Is].BeachLandImp.Co-Ist7% 
Frisco Constr. Co., Equip. Notes, | 


60 Broadway 

Utada Fifth Ave. & 34th St 
Lenox Ave. & 125th St 
Third Ave. & 148th St 


this Company 


ADWAY 


'N. Y. Lodge No. 1, B.P.O.E_1st 6s 
| Old Point Impt. Co Ist 44s 
Pittsburgh Shawmut & North. 
RR. rec’s ctfs 5% 
Raleigh & Cape Fear Ry___-_I1st 5s 
Sanford, N. C., Town of, 
Sewers & Fnd’g 
Studebaker Corp Notes 5% 
| City of Syracuse, N. Y__Reg. Int. 
_John Adams Thayer Corp__Ist 5s 
| Waldorf Bldg. Co Ist 6s 


MARCH 30TH, 1914. 
Bennington El. Co_Ref.&Imp.44s 
DIVIDENDS, MARCH 2ND, 1914. 
The May Dept. Stores Co. Com. 
Central Ark. Ry. & Lt. Corp. Pref. 
McColl Corporation 2nd Preferred 














REPUBLIC IRON & STEEL COMPANY. | 
DIVIDEND NO. 46. | 
At a meeting of the Executive Committee of | 
the Republic Iron & Steel Company held Febru- 
ary 20th, 1914, the regular quarterly dividend of | 
1% %_on the Preferred Stock was declared pay- | 
able April lst, 1914, to stockholders of record | 
March 17th, 1914. 
The Annual Meeting of the Stockholders of the 
Republic Iron & Steel Company will be held at 
the office of the Company, 15 Exchange Place, 
Jersey City, N. J., on April 15th, 1914. For the 
purpose of this meeting, transfer books of the 
Company, both Common and Preferred, will be 
closed at 3 o’clock p. m. March 17th, 1914, and 
re-opened at 10 o’clock a. m. on April 16th, 1914, | 
R. JONES JR., Secretary. 
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THE®PENNSYLVANIA RAILROAD CO. 
General Office, Broad Street Station. 
Philadelphia, 17th February, 1914. | 

The ANNUAL MEETING of the Stockholders | 
of this Company will be held on Tuesday, the tenth | 
day of March, 1914, at 11 o'clock A. M., in Horti- | 
cultural Hall, Broad Street below Locust Street, 
Philadelphia, at which meeting there will be sub- 
mitted for consideration and action by the Stock- 
holders the Annual Report of the Board of Direc- 
tors for the year ended 31st December, 1913; an 
agreement for the acquisition by this Company 
of the franchises, corporate property, rights and 
credits of the Hollidaysburg Bedford & Cumber 
land Railroad Company; the authorization of a 
mortgage to secure bonds to be issued from time 
to time when and as approved by the Stockholders 
to an amount not in excess at any time of the then 
outstanding capital stock; and other appropriate 
subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company. and the necessary tickets 
of admission to the meeting, on and after the 3rd 
day of March next, by personal application, or 
by letter, at the Secretary's office, Room 269, 
Broad Street Station, Philadelphia. 

LEWIS NEILSON, Secretary. 


NOTICE OF ANNUAL MEETING OF 
THE STOCKHOLDERS OF 
AMERICAN SMELTING & REFINING CO. 

The Annual Meeting of the Stockholders of the 
American Smelting & Refining Company will be 
held at_the principal office of the Company at 
No. 15 Exchange Place, Jersey City, in the State 
of New Jersey, on Wednesday, the first day of 
April, 1914, at eleven o'clock in the forenoon, for 
the purpose of electing a Board of Directors of 
said company, and for the consideration and 
transaction of such other business as may properly 
come before the meeting. 

The transfer books of the stock of this Company 
will be closed at three o'clock P. M. the ninth 
day of March, 1914, and will be reopened on the 
nineteenth day of March, 1914. 

Dated, New York, February 10th, 1914. 

W.E.MERRISS, Secretary. 


FOR SALE 


26 Shares Guaranty Trust Co. 
26 Shares Bankers’ Trust Co. 
20 Shares_First National Bank 


GEO. RUST ROGERS 
60 Broadway, N. Y. 
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March |, 1914 
COUPONS 


Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


Edison Electric Illuminating Com- 
pany of Brockton 
20-year 5% Coupon Notes 
Payable at office of 


Boston Safe Deposit & Trust Co., Boston | 


The Hamilton Light & Power Co. 
First Mortgage 6s 
Payable at office of 
Continental & Commercial Trust 
Savings Bank, Chicago 
Jacksonville Traction Company 
First Consolidated Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston 
Pacific Coast Power Company 
First Mortgage 5s 
Payable at offices of 
Harris Trust & Savings Bank, Chicago 
Harris, Forbes & Company, New York 
1. W. Harris & Company, Inc., Boston 
Pensacola Electric Company 
5-Year 69% Convertible Coupon Notes 
Payable at office of 
Old Colony Trust Company 
People’s Light, Power & Railway Co. 
First Mortgage 6s 
.., Payable at office of 
Citizens’ Savings Bank, Paducah, Ky. 
The Seattle Electric Company 
Seattle-Everett 
First Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
| Sierra Pacific Electric Company 
3-Year 6% Coupon Notes 
Payable at office of 
State Street Trust Company, Boston 


BLACKSTONE VALLEY GAS AND ELECTRIC 
| COMPANY, 


Pawtucket and Woonsocket, Rhode Island. 
COMMON DIVIDEND NO. 6. 

A quarterly dividend of $2 per share has been 
declared on the Common Capital Stock of Black- 
stone Valley Gas & Electric Company, payable 
March 2, 1914, to Stockholders of record at the 
close of business February 24, 1914. 


STONE & WEBSTER, 


Transfer Agents. 


& 





The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due in March 
are payable at this office on and after 
March Ist, 1914, as follows: 


American Brake Shoe & Foundry Co. 

Army and Navy Club of Manila 

Butler Water Company 

Fond du Lac Water Company 

Granite City, Madison & Venice 
Water Company. 

Kingston City Railroad Company 

Kinston Cotton Mills 

Marinette City Water Company 

Mount Vernon Water Works Co. 5% 


Mount Vernon Electric Light & 
Power Company 


Merrill City Water Works Company 
Olean, City of 

Ohio Connecting Railway Company 
Orange County Lighting Company 
Southern Power Company 

Stroock Felt Mills 


Toledo Walhonding Valley & Ohio 
Railroad Company 


Wichita Water Company 
MARCH 4TH, 1914 


James Everards Breweries 


MARCH 30TH, 1914. 
Thomas McMullen & Company 


DIVIDENDS 


MARCH 2ND, 1914 
Fort Wayne & Jackson RR. Co. 
Pittsburgh Youngstown & Ashta- 
bula Railway Co. on Preferred Stock 
Pittsburgh Youngstown & Ashta- 
bula Ry. Co. on Common Stock 
F. W. Woolworth Company Common 


Sheffield Farms-Slawson Decker Co. 
Preferred Stock 











Swift & Company 
Union Stock Yards, Chicago, Feb. 28, 1914 


Dividend No. 110 


DividendofONEDOLLARandSEVENTY-FIVE 
CENTS ($1.75) per share on the capital stock 
of Swift & Company, will be paid on April 1st, 
1914, to stockholders of record, March 10,1914, as 
shown on the books of the Company. 


F. S. HAYWARD, Secretary 


| 
| 
| 





| 


| 


American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
| of the Company in New York or in Boston, will 
|be paid in New York by the Bankers Trust 

| Company, 16 Wall Street. 
G. D. MILNE, Treasurer. 


| —————E 


Amorican Telephone & Telegraph Co. 


Convertible 444 Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1914, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 


CHINO COPPER COMPANY. 
25 Broad St., N. Y., Feb. 24, 1914. 
The Executive Committee of the Chino Copper 
Company has this day declared a quarterly divi- 
dend of 75 cents per share, payable March 3lst, 
1914, to stockholders of record at the close of 
business March 6th, 1914. The transfer books 
will close at the close of business on March 6th, 
1914, and reopen at the beginning of business on 
March llth, 1914. 
KEITH STEWART, Treasurer. 


THE ELECTRIC STORAGE BATTERY 
COMPAN 


Allegheny Avenue & 19th Street, 
Philadelphia, February 18th, 1914. 

The Directors have declared a dividend of One 
Per Cent (1%) from the net earnings of the Com- 
pany on both Common and Preferred Stocks, pay- 
able April Ist, 1914, to stockholders of record 
at the close of business on March 23rd, 1914. 
Cnet hy, be mailed 

















LTER G, HENDERSON, Treasurer. 
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WINSLOW, LANIER & CO on 7 comeceee 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- $ d 50,000 


DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF MARCH, 
1914. 


MARCH 2ND, 1914. 
Cleveland & Pittsburgh RR. Co. Reg. Guar. 
Quarterly Dividend 134%. 


Cleveland & Pittsburgh RR. Co. Special Guar. 








Quarterly Dividend 1%. j 
checdaae nesen te Columbus Ry. Co. Gen. 5s. 1% Cumulative Preferred Stock 
Lima, Ohio, Water Works 5s 
ee ae ee ee Dividends Quarterly: January, April, July and October Ist. 
Portsmouth, Ohio. Total amount outstanding, $9,700,000. 
MARCH 20TH, 1914. 
pintannbdvnmeansveablansetainsint Surplus Earnings above Operating Expenses and 
M. 15,000,000 Interest Charges equal more than TWICE PRE- 
City of Frankfort O0.-M., Germany FERRED DIVIDENDS. 


344% Bonds, Loan of 1901, Series 1. : . “ : 
Cousons due March 1, 1914, of above loan will Application will be made to list these shares on the 
be paid on presentation at out office on or after 


that date. New Y cS UxXcné ye 
t SPEYER & CO. ew York Stock Exchange 


New York, February 28, 1914. 





$35,000,000 Price and Descriptive Circular on Application. 


REPUBLIC OF CUBA 


% Gold Bonds of 1904. E M : & 4 ; 
Coupons due March 1, 1914, of the above Bonds ugene eyer r., Oo. 
will be paid on presentation at our office on and 

after that date. 


SPEYER & CO. 14 Wall Street, New York 


New York, February 28, 1914. 


KELLY-SPRINGFIELD TIRE CO. 


A quarterly dividend of 14% has been declared | r- cannot 
on the Preferred Capital Stock of this Company, | |! 
payable April 2, 1914, to stockholders of record at 


the close of business March 20, 1914. The Pre- LIs 
ferred Stock Transfer Books of the Company will 
be closed from the a of business March 20th, 


1914, to April 3, 19 


FREDERIC K ~, SEAMAN, Secretary. 
New York, January 30, 1914. I Oo Net 6% 


THE UNITED GAS & ELECTRIC 
CORPORATION. 
37-39 Pine Street, New York. 























Investors for income, seeking an attractive interest rate together with 
assured safety, should call or write for our current investment list, which 





February 26, 1914. r » §C > » 
The Board of Directors of The United Gas & describes a variety of first mortgage 6 © serial bond issues. 
E lectric C ‘orporation have this day declared the , These bonds are thoroughly safeguarded and afford investors maturities 
regular semi-annual dividend of 3% on the First C , . " 
Preferred Stock of the Corporation, payable April 0 as ae years. They are issued in denominations of $100, $500, $1,000 
Ist, 1914, to stockholders of record March 14th, and do 
Dividend checks will be mailed. The thoroughness of the safeguards with which we surround the invest- 
H.J PRITCHARD, Treasurer. . ff } 
ments we offer is best indicated by the fact that no investor has ever been 
1. du PONT de NEMOURS POWDER CO. compelled to accept loss on any security purchased of this House, founded 
Wilmington, Del., Feb. 25th, 1914. | 32 years ago. 
| 


the eens of ere has 8, day Comeres Call 

the regular dividend o on the Common c TI 4 7 

of this Company, payable March 16th, 1914, to all or write for Circular No. 85-C. 

stockholders of record S, = ¢ ; business = 

March 5th, 1914; also, dividend o 4% on the} }) W. 

ae nes Stock of ot ters OF res payable Apet Ss. ° STRAUS & Co. 

25t 1914, to stockholders of record at close 0 maT 

business on April 15th, 19 MORTGAGE »” BOND BANKERS 
LEXIS I. oy PONT, Secretary. ovnaue a—€, € qua was, ovnest 


r CHICACO Ew Y 
AMERICAN CAR & FOUNDRY COMPANY. nse Cae Vor 
New York, February 25, 1914. 
PREFERRED CAPITAL STOCK os ia eas ect 
DIVIDEND NO. 60. 

A dividend of One and Three-Quarters Per Cent 
(134%) on the Preferred Stock of this Company, EXEMPT FROM FEDERAL INCOME TAX 
has this day been declared, payable Wednesday, 

April 1, 1914, to stockholders of record at the $150 000 
close of business Tuesday, March 10, 1914. 9 
Checks will be mailed | by the Guaranty Trust 


Company of New at ae A LA N | C C | TY, N. J 4! 
pany S. DE LANO, ,Treasurer. | | ey ‘As 
WM. M. HAGE ‘R, Secretary. 


$130,000 Paving Bonds, Maturing a Ist, 1938 
AMERICAN CAR & “FOUNDRY ‘COMPANY. $20,000 Water Bonds, Maturing July 1st, 1944 


New York, February 25, 1914. Prices to Yield 4.25% 


— 




















COMMON CAPITAL STOCK 


Legal Investment for New York, Connecticut and New Jersey 
DIVIDEND NO. 46. Savings Banks. 
A dividend of One-Half Per Cent (14%) on 





the Common Stock of this Company has this Circular upon Application. 
day been declared, payable Wednesday, April 1, 


1914, to stockholders of record at the close of | R Ni G RAN I & O NM PANY 
business, Tuesday, March 10, 1914. a n C 


Checks will be mailed by the Guaranty Trust | 
Company of New York BANKERS 
8S. DE LANO, Treasurer. NEW YORK 


z Ss. CHICAGO 
WM. M. HAGER, Sec retary. 31 Nassau Street 


111 W. Monroe Street 


THE MONTANA BOWES. COnr ay: 
4 71 reenty, aie iy # Pep & ee aay hea ——— 
Z c > ( i: vo ar- | 

sore For Gant (18 tee ben jena three Quer BORDENS CONDENSED MILK COMPANY. THE PROVIDENT LOAN SOCIETY 


























rl | 
Preferred Stock of ¢e, Montana Power Company, | PREFERRED STOCK DIVIDEND NO. 49. 
yayable April 1, 1914, to holders of record of A ——— uarterly ap oe of 1%4% has been Twenty-Year 444% Gold 
p referred Stock at the close of business on March declared on the Preferr Stock of this Company, batons 4 ar 474% Bonds of 1921 








16th, 1914. ayable March 14, 1914, to stockholders of record |_, COUPONS DUE MARCH 1, 1914, of the 
) P. E. BISLAND, Treasurer. | March 5, 1914. Books close March Z. 1914, at | above Bonds will be paid on presentation at the 
. — 3 P. M. and open March 16, 1914, at 10 A. amemative Stas os te Dene. Say Posen Ave. 
THE MON TANA POWER COMPANY. |" F.D. SHOVE, ee” corner 25th Street, on and after March 2nd. 
71 BROADWAY, NEW YORK, N. — 
A quarterly dividend of One-Half of mo Per WILLIAM P. BONBRIGHT & CO., CENT RAL! LEATHER COMPANY. 
Cent (44%) has been declared upon the Common Incorporated. New York, February 24, 1914. 
Stock of The Montana Power Company, payable Eastern Power & Light C orporation | has de-| A dividend of $1 75 per Share on its Preferred 
April 1, 1914, to holders of Common Stock appear- clared regular quarterly dividend of 114% on its | Stock has this day been declared by the Board 
ing of record and entitled to share in dividends preferred stock, payable March 16th to holders | of Directors of this Comvan payable April 1, 
at the close of business on March 16, 1914 of record Feb. i 1914 1914, to st« cknclaws “ad nome f March 10, 1914. 
P. E. BISLAND, Treasurer. . TALIAFE RRO, Treasurer. 





RAPHAEL, Treasurer, 
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December 31, 1913. 








Available for Dividends or Improvements 


Stock of_____- earn abe mamieaeed Mintisetibesuteabneenannwane 
Dividends paid during period___._____.______.__-__________- 








ASSETS. LIABILITIES. 
Permanent Investment-__-----.- $9,896,617 91 Capital Stock____..____________ $6,500,000 00 
Plants and Property Pee Ce 6,500,000 00 
Comment Assets______- ener 4,875,200 60 Current Liabilities____________- 792,406 44 
ae ,073, : 
Accounts Receivable. "866,631 82 Accounts, Payable._.-__-290,344 07 
on Loans.---.. 550,000 00 Bond Int. Suspension -__390,000 00 
ont o.. ‘ Pee ie = Deferred Credits 27,936 44 
M i i eee Tee ‘ 
Finished Product... 514,324 30 Reserves.....................-- 157,084 19 
Deferred Charges_-_--- 4,513 98 Profit and Less................ 822,327 88 
Tetal.....-- otttenditbienine $14,771,818 51 MV Aatetkoketilensnawaad $14,771,818 51 
CONDENSED STATEMENT OF INCOME 
Twelve Months Ending December 31, 1913. 
iin ni Rn cota ak needa hs dead Medan aanaduenatane cxnekdne $7,640,741 16 
Pe ED CINE OOUe SONI oo. icin onencewdbbeunbawecdwendesucwswecenocennce 1,407,212 38 
After deducting all expenses incident to manufacture and sale, ordinary and extra- 
ordinary repairs, maintenance of plants, accidents, depreciation, &c. 
ee ee a a nicnundevecesnsncdssnndatietaeneubbuaenue Janandeces 390,000 00 


Aaah eveliichle for Dividends or leepeovemente oqubvelont t to » Anamal Rate c on n Capital 


ci esaniaaaiben 3.00% 
Net Earnings from All Sources equivalent to Annual Rate on Total lervectanentt of 


HERCULES POWDER COMPANY 


CONDENSED GENERAL BALANCE SHEET 








$1,017, 212 = 


9.52% 




















THE ROCK ISLAND COMPANY 


Stockholders’ Protective Committee 


At the request of the holders of a very large amount of the Preferred Stock 
and the Common Stock of The Rock Island Company, the undersigned have 


agreed to act as a Committee to protect the interests of the stockholders of the 
said Company. 


The Committe is informed that The Chicago Rock Island & Pacific Railway 
Co. is about to suspend dividends upon its stock, which will result in a default in 
the payment of the interest upon the Collateral Trust Four Per Cent Gold Bonds 
of Chicago Rock Island & Pacific Railroad Co. A Bondholders’ Committee has 


been formed and it has been deemed essential that like action should be taken by 
the stockholders of The Rock Island Company. 


The Bankers Trust Company, 16 Wall Street, New York City, has been 
appointed the Depositary of the Committee, and will be prepared to receive de- 
posits of stock on and after Monday, March 2, 1914. Agents of the Depositary 
will be appointed to receive deposits in Boston, Chicago, Philadelphia and St. 
Louis and suitable arrangements made to facilitate deposits in London, Amster- 
dam, Paris and Berlin. 

The Deposit Agreement, to be dated March 2, 1914, under which certificates 
of stock will be deposited, is now in course of preparation and will be lodged with 


the Depositary on or before March 3, 1914. 

Stockholders are urged to deposit their certificates of stock without 
delay, as the situation calls for prompt action by the Committee on their 
behalf. Certificates of Deposit will be issued by the Depositary for de- 
posited certificates of stock, and in due course application will be made 
for listing the Certificates of Deposit on the New York Stock Exchange. 


New York City, February 27, 1914. 


: WILLIAM A. READ, Chairman, 
Address all communications to: ARTHUR CURTISS JAMES " 
* 7 4 , tgs ate , ’ * ¥ ¥ S , 
F.E.MOWLE, Secretary, — OGDEN MILLS, 
28 Nassau St., N. Y. City. AE L. HINE, 
* , A EW J. MILLER, 
B. W. JONES, Asst. Secretary, BENJ. STRONG, Jr. 
16 Wall St., N. Y. City. 


Committee. 
HORNBLOWER, MILLER & POTTER, 


CADWALADER, WICKERSHAM & TAFT, 
Counsel. 
BANKERS TRUST COMPANY, DEPOSITARY 
16 WALL ST., NEW YORK OITY 


TO THE HOLDERS OF THE SIX PER CENT 
COLLATERAL GOLD NOTES 


OF THE 


KANSAS GITY RAILWAY 
AND LIGHT COMPANY 


DUE SEPTEMBER 1, 1912 
AND 
TO THE HOLDERS OF CERTIFICATES 
OF DEPOSIT REPRESENTING SUCH NOTES 


The Committee representing the holders of the 
notes deposited under the agreement dated August 
15, 1912, announces that it has arranged for the 
payment on March 2, 1914, at the office of THE 
NEW YORK TRUST COMPANY, 26 Broad St., 
New York City, of interest on the notes from 
September 1, 1913, to March 1, 1914, at the rate 
of seven per cent per annum. The interest re- 
ceived by the Committee on the deposited notes 
will be paid at said time and place to the holders 
of Certificates of Deposit representing such notes. 
THE NOTES AND CERTIFICATES OF 
DEPOSIT MUST BE PRESENTED FOR 
ENDORSEMENT THEREON OF SUCH PAY- 
MENT, AND MUST BE ACCOMPANIED BY 
THE APPROPRIATE CERTIFICATES OF 
OWNERSHIP REQUIRED BY THE REGULA-: 
TIONS OF THE INTERNAL REVENUE 
DEPARTMENT WITH RESPECT TO THE 
DEDUCTION OF THE NORMAL INCOME 
TAX AT THE SOURCE. 

Dated, February 24, 1914. 

JOHN B. DENNIS, 
SAMUEL L. FULLER, 
JAMES J. STORROW, 
PAUL M. WARBURG, 
Committee. 


BYRNE & CUTCHEON, 
24 Broad Street, New York. 
ROPES, GRAY, BOYDEN & PERKINS, 
60 State Street, Boston. 
Counsel. 
C.M. TRAVIS, Secretary. 
24 Broad Street, New York. 
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E. I. du PONT de 


Statement of Earnings Twelve Months Ending December 31 


FEBRUARY 21, 1914 


NEMOURS POWDER COMPANY 






































SE Sik cen ehunneundinnadeccande me mn ied $26,675,008 39 
Net Earnings_-_-_____ huhwchnaatlsaeeknnhiamhediaduscenndaaiked $5 347,085 27 
After deducting all expenses incident to operations, including 
those for ordinary and extraordinary repairs, maintenance of 
plants, accidents, depreciation, &c. 
POE SU inter rad etek eecscandennncnauenstiuwennens 48,174 12 
Resulting from sale of real estate, securities and other 
transactions not due to current operations. 
Accrued Interest on Bonds to date._.....______________________- 765,010 00 
Accrued Dividends on Preferred Stock to date_____________-_______- 803 ,427 50 
Total Deductions from Net Earnings. _____________________-___- 1,616,611 62 
Balance Applicable to Dividends on Common Stock_-____-.--------_- 3,730,473 65 
Common Stock as per balance sheet______..___.---____--__-_-___- $29 428,708 45 
Percentage Earned on Common Stock..........._.-.-_----.------- 12.68% 
Net Earnings Equal Annual Income on Gross Investment of_______- 7.15% 





























AMERICAN CURRENCY BILL. Banking 
houses considering opening agency in 
Europe are invited to communicate with 
experienced man, Bank manager, having held 
leading positions in. London and abroad; 
also in connection with American interests; 
at present connected with important New 
York firm. First-class references as_ to 
ability and_ integrity. Address, “P. M.,” 
care Davies & Co., Advertising Agents, Finch 
Lane, E. C., London, Eng. 





TWO EXPERIENCED MEN, at. present 
representing Important Financial Interests 
in Europe, wishing to change, will be glad, 
with a view to setting up first-class repre- 
sentation, to hear of first-class house desiring 
benefit from improved conditions for enlarge- 
ment of European connections. Placing 
high-grade securities and any class of bank- 
ing business. Address “G. C. G.,” care 
Street's, 30 Cornhill, London, England. 





STATISTICIAN.—International Banking 
House has opening for fully trained and ex- 
perienced man: must be accurate and compe- 
petent to compile circulars, bond descrip- 
tions and analyses of industrial and railroad 
accounts. Address STATISTICIAN, P. O. 
Box 822, N. Y. City. 





BOND SALESMAN—Young man with over 
six years’ training in the bond business is 
open for position as bond salesman. _ Excel- 
lent references. Interview solicited. A 
dress Box P, care Doremus & Co., 44 Broad St. 


d- 








We offer only the securities of those companies 
whose plants and mills we have designed and 
installed, and in which we are retained as consult- 
ing managers. 


We Own and Offer 


$40,000.00 
Original Stock of 


FOREST PRODUCTS CHEMICAL CO. 


MEMPHIS, TENN. 
Present net earnings of the company 
are over 15% on _ investment. 
PRICE, 105 


LAWRENCE & CARRIER, Inc. 


Consulting Engineers, Operators, 
Industrial Chemists 

















TO THE HOLDERS OF 


Collateral Trust Four Per Cent Gold Bonds of 2002 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 


At the request of holders of a large amount of bonds of said issue, the undersigned have 
constituted themselves a committee for their protection. 

The security for said bonds is stock of The Chicago Rock Island & Pacific Railway Com- 
pany equal in par amount to the principal of the outstanding Collateral Trust Bonds, and 
the interest upon the said Collateral Trust Bonds has been paid out of the dividends received from 
time to time upon said stock. 

The Committee is informed that after payment of dividends upon its outstanding stock, 
the surplus of the current earnings of The Chicago Rock Island & Pacific Railway Company for 
the six months which ended December 31, 1913, was less than $5,000; that the Railway Company 
does not expect to declare further dividends during the current fiscal year ending June 30, 
1914, upon the stock of the Railway Company; and that the Railroad Company will have no 
resources for the payment on May 1, 1914, of the coupons then maturing upon the Collateral 
Trust Bonds. 

In view of these facts and the necessity of financing by the Railway Company of consider- 
able capital expenditures in the near future, it is evident that the holders of the Collateral Trust 
Bonds should unite so as to fully protect their rights. 

A protective agreement, to be dated February 26, 1914, is in course of preparation, and will be 
lodged with Central Trust Company of New York, the Depositary thereunder, on or before 
MARCH 65, 1914. Copies of said protective agreement may be obtained from said Trust 
Company or from the Secretary of the Committee on or after said date. 

Holders of bonds are urged to deposit the same at once with the Depositary, CENTRAL 
TRUST COMPANY OF NEW YORK, at its office, No. 54 Wall Street, New York City. 
Bonds in coupon form must be accompanied by the coupon maturing May 1, 1914. Bonds in 
registered form and registered coupon bonds must be accompanied by transfers executed by 
the registered owner or his attorney duly authorized. Certificates of deposit will be issued by 
the Depositary for all bonds deposited, and in due course application will be made for listing 
such certificates of deposit on the New York Stock Exchange. 

The protective agreement will provide for the deposit of the outstanding unexchanged stock of 
the Railway Company, and holders of said stock are requested to deposit the same or to communi- 
cate with the Committee. 

Any bondholder desiring further information may apply to the members of the Committee or 
to its Secretary. 

Dated, New York, February 26, 1914. 

JAMES BROWN, 
BERNARD M. BARUCH, 
HENRY EVANS, 
FREDERICK STRAUSS, 


J. N. WALLACE, Chairman, 


Cc ittee 
JOLINE, LARKIN & RATHBONE, ee 


CRAVATH & HENDERSON, 
Counsel. 











MEMPHIS, TENN. 


O. E. SIGLER, Secretary, 
54 Wall Street, New York City. 
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$4,000,000 


The Third Avenue Railway Co. 


First Refunding Mortgage 4% Gold Bonds 


DUE JANUARY 1, 1960 





The Third Avenue Railway Company offers for sale $4,000,000 of its First 
Refunding Mortgage 4% Gold Bonds, due January 1, 1960, secured by its First 
Refunding Mortgage made to the CENTRAL TRUST COMPANY OF NEW YORK, 
as Trustee, dated December 20, 1911. 

This mortgage was approved as to form by the Public Service Commission, by an 
order dated February 3, 1912, after the right to make the Mortgage had been established 
by the Courts under date of November 29, 1911, and December 4, 1911. 

$15,790,000 of the bonds secured by this Mortgage have already been issued in 
pursuance of the Plan and Agreement for Reorganization of The Third Avenue Railroad 
Company, dated December 2, 1909, and the order of the Commission, dated January 17, 
1912. For the calendar year of 1913 the earnings of the Company, after paying the in- 
terest upon the last-mentioned First Refunding Mortgage Bonds already issued, and 
after setting aside $500,000 in cash for depreciation, amounted to $2,079,000. 

The proceeds of the bonds now offered for sale will be used to pay two notes of 
the Company for $1,000,000 and $1,939,787 44, respectively, representing the residuum of 
the purchase price of the securities of the New York City Interborough Railway Com- 
pany and of the Belt Line Railway Corporation, both of which purchases were author- 
ized by the Public Service Commission, and for certain other corporate purposes. 

On the payment of these notes, $1,750,000 First Mortgage 5% Gold Bonds and 
$734,000 of stock of the Belt Line Railway Corporation, and $1,702,000 Bonds and $4,- 
221,000 stock of the New York City Interborough Railway Company, will pass under the 
lien of the said First Refunding Mortgage. The annual interest charge on the bonds now 
offered for sale will be $160,000, whereas the annual interest charge on the notes to be 
paid off is $176,000. The issue of these $4,000,000 bonds is expressly authorized by the 
Public Service Commission by order dated February 20, 1914. 

Sealed proposals for the purchase of the whole or any part of these bonds will 
be received on or before twelve o clock on Tuesday, March 10, 1914, at the office 
of the Company at 130th Street and 3rd Avenue, on which date the bids will be 
opened and allotment made. Accrued interest will be added to the prices bid. 
The Company reserves the right to reject any or all of such proposals. 25% of 
the purchase price will be payable at the Central Trust Company of New York, 
No. 54 Wall Street, Borough of Manhattan, New York City, on acceptance of any 
proposal and allotment by the Company, for which the Trust Company will give a 
temporary receipt, and the balance of the purchase price will be payable at the 
Central Trust Company of New |York, at the call of the Company on 5 days 
notice, when the bonds are ready for delivery, or payment may be made in full 
when allotment is made. 

Failure to make final payment as called will operate as a forfeiture of all rights in 
respect to the subscription and of the payments already made. 

In making allotments to subscribers, stockholders of record of the Company on 


March 5th will be given the preference. The books of the Company will be closed from 
the 5th to the 11th of March. 


THE THIRD AVENUE RAILWAY COMPANY 
FREDERICK W. WHITRIDGE, 


President. 
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$5,000,000 


Carolina Clinchfield & Ohio Railway 


Elkhorn Extension First Mortgage Five Per Cent Gold Notes 
Due May 1, 1917 





Interest payable May 1 and November 1 
Redeemable at 100 and interest on any interest date 
Authorized $5,500,000 Issue $5,000,000 


We summarize as follows from a letter of Mr. Mark W. Potter, President of the Carolina 
Clinchfield & Ohio Railway, a copy of which letter will be sent upon request: 

These Notes are the direct obligation of the Carolina Clinchfield & Ohio Railway 
and are secured by a first mortgage, either through direct or collateral lien, on the main 
line of railway now nearing completion from Dante, Virginia, the present terminus of 
the Carolina Clinchfield & Ohio Railway, northerly to Elkhorn City, Kentucky, to a 
connection with the Chesapeake & Ohio Railway, a distance of about 35 miles. 

The line of the Carolina Clinchfield & Ohio Railway now in operation extends from 
Dante, Virginia, southerly to Spartanburg, South Carolina, a distance of 242 miles. 
Upon the completion of the Elkhorn Extension,the Railway will become a most import- 
ant link, or gateway, in a new route between the Ohio Valley and territory north and 
the great agricultural and manufacturing districts of the southeastern coastal States. 

The earnings of the Carolina Clinchfield & Ohio Railway for the year ending June 30 
1913, and a comparative statement of earnings for the six months ending December 31, 
1913, were as follows: 








Year Ending Siz Months Ending 
June 301918. Dec. 31 19138. Dec. 31 1912. 














Total Revenues____- = ecuareiecauieme ates $2,882,496.19 $1,675,145.62 $1,413,959.32 
Total Expenses and Taxes_--------- 1,225,608 .25 602 677.25 578,241.38 
Gross Income_________-_------- $1,656,887 .94 $982 ,468 .37 $835,717.94 
Fixed Charges_......------------- 914,573.87 472,256.96 460,778.83 
ne $742,314.07 $510,211.41 $374,939.11 


As will be seen, the surplus of the Railway for the last fiscal year, without the benefit 
of any earnings from the Elkhorn Extension, was nearly three times the amount neces- 
sary to pay the interest charge on this issue of First Mortgage Notes, while the surplus 
for the first six months of the current fiscal year was at the rate of approximately four 
times this interest charge. 

It has been carefully estimated that the increased business resulting from the Elk- 
horn Extension should increase the earnings of the Carolina Clinchfield & Ohio Railway 
beyond those of its present mileage by upwards of $1,290,000 per annum. 





PRICE 98% AND INTEREST, TO YIELD 514% 


BLAIR & CO. 


24 Broad Street, New York 
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A Matter of Record 


Public Utility Properties 


of which we are Managers or Associate Managers, 
earned for the year 1913: 








GCopoee Berninee. ...... 20006600. $33,167,700 
Operating Expenses and Taxes___-_- 18,776,314 
Peet Rarmines...........6.......24. $14,391,386 
eae 9,075,109 
ae ee ae $5,316,277 


@ The Bonds and Preferred Stocks of these companies 


offer exceptional opportunities for safe investment 
and large return. 


@ No Public Utility Company under our management 
ever defaulted principal or interest of its bonded debt. 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank clear- 


ings of all the clearing houses of the United States for the week ending to-day have | 


been $2,800,127,192, against $3,252,494,839 last week and $3,678,230,771 the corre- 
sponding week last year. Washington's Birthday holiday in the week this year. 





Clearings—Returns by Telegraph. 














| Per 

Week ending February 28 1914. | 1913. | Cent. 
Dt, Socnensadaandbeenedsns cbus $1,209,597,295 | $1,724,634,143 | —29.9 
PE cpchenatnmh@ateeteks aaadminS 98,245,010 | 154,790,752 | —36.6 
ee ee 138,056 ,662 145,809,757 —5.3 
a ea ee ace 23,764,107 36,742,933 —35.3 
0 — 240,812,518 | 290,025,808 | —17.0 
SEAR re ee 55,999 667 | 74,310,292 | —24.6 
FE i ociccpntencenscensces 11,726,328 | 14,841,721 | —21.0 
Seven cities, 5 days........._._._. $1,778,201,587 $2,441,155,406 | —27.2 
OGber Giles, G GAGE. oo cncieccccccecdce 445,976,987 | 578,437,984 | —22.9 
Total all cities, 5 days...........-- $2,224,178,574 | $3,019,593,390 | —26.3 
Se Gs S Gi cc bwdcoceaccuccsncess 575,948,618 658,637,381 | —12.6 
Total all cities for week.________- $2 ,.800,127,192 $3,678 230,77 —23.9 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last 
of the weeh has to be in all cases estimated, as 

We present 
noon, Feb. 21, for four years: 


we go to press Friday night. 





Week ending Feb. 21. 
Clearings ai— 








, mc. or 
1914 1913 Dec. 1912 1911. 
New York_....-. 1,793 564,226 1,773,835,729| +1.1/1,532,188,377) 1,568,728 ,294 


7 +1 
Philadelphia —.-_- 173,394,917, 142,569,134) +21.6, 123,819,621 123,088,605 
1 




















day | 


below detailed figures for the week ending with Saturday | 


Pittsburgh. _ 48,116,865 48,858,241, —1.5) 46,414,188 43,264,253 
Baltimore ..___- 34,065,125 34,316,495, —0O.7 31,123,153 26,622,408 
| ere 12,813,476 13.825,628| —7.3 10,618,457 8,143,239 
Washington. -_._- 7,023 ,203 6,078,857, +15.5 5,892,109 5,853,292 
CO a 7,000,000 5,587,245) 4+25.3 5,974,768 4,437,056 | 
Rochester ...... 4,799,001 4,228,288) +13.5 3,380,419 2,901,453 | 
Scranton ....... 3,191,980 3,492,818; —S8.6 2,537,124 2,379,251 | 
Syracuse ...___- 2,822.575 2,359,625) +19.6 1,981,749 2,104,925 
Reading-....... 1,526,679 1,515,368; +0.7 1,532,042 1,257,830 
Wilmington ____- 1,844,934 1,381,216) +33.5 1,360,058 1,201,638 
Wilkes-Barre____| 1,307,231 1,633,304) —19.9 1,344,517 1,176,301 
Wheeling, W. Va. 2,147,914 2,173,838] -—1.2 1,546,757 1,446,094 | 
ya 1,955,72 1,471,573, +32.9 1,363,395 1,929,810 
fOrk...-.--.... 776,415 767,386) +1.2 786,160 775,538 
eee | 1,058,990 935,422) +13.2 829,907 623,262 
Chester -....... | 727.164 583,379, +24.7 507,209 464,591 
Binghamton ___.| 699,500 747,600, —6.4 475,500 416,200 
Greensburg ____. 600.000 589.311, +1.9 495,021 468,121 
| ae 566,682 479,492) +18.2 474,978 391,187 
Lancaster _..... 1,258,653 1,431.777| —12.1 1,122,976 951,008 
Montclair _._._. 405,938 403,438; +0.6) —-.- Pree Sie 

Total Middle.!2,101,667.189 2,049 265,164) +2.5\1,775,768,485 1,798,624,356 
ee 151,015,270) 169,022,584) —10.7| 145,599,585) 125,354,007 | 
Providence __. 7,803.000 7,230,400) +7.9 7,331,000 7,433,100 
Hartford -_._- “al 4,603,907 3,892,479, +18.3 3,732,391 3,636,107 | 
New Haven_____ 2,786,765 2,483,185) +12.2 2,630,262 2,364,397 
Springfield... _- 2,554,682 2,477,213, +3.1 2,187,956 1,732,658 
Portland -......} as 1,515,676) +18.0 1,762,781 1,526,195 
Worcester _.____ 2,é 2,472,705 +1.5 1,992,303 1,870,428 
Fall River__ 1,141,452) +14 1,127,092 
New Bedford __| 913,659} +23 1,022,073 
IGIVORG..4 5220 56.552 497.351| +324 564,102 ‘ 
CO a 638,103 439,648| +°BB.8) 486 888 458,799 
a 590,818 374,615| +57.7 355,901 323,469 

| Ee —— _ —_——- — —_—— 
Tot. New Eng_! 177,240,046 192,460,967. —7.9' 168,522,334! 147,096,267 











Note.—For Canadian clearings see “Commercial and Miscellaneous News." 








































Week ending Feb. 21 
Clearings at— 
| | Inc. or | | 
1914. | 1913. | Dec. | 1912. | 1911. 
| } | 
$ | $ i Tk $ | s 

COO ccccenea 336,073,969; 287,707,373) +16.8| 246,336,704) 229,608,803 
Cincinnati... -.-- 25,926,950| 24,228,650) +7.0) 21,419,150) 20,619,600 
Cleveland .....-. 22,044,845; 22,855,918) —3.5) 15,229,523) 13,626 603 
Lee ca caswue 30,852,843) 23,650,902 +30.4! 16,702,522) 15,450,887 
Milwaukee --.-.-- 22,998,784) 15,751,816, +46.0) 15,271,779) 14,599,132 
Indianapolis ---- 8,327,579) 7,882,237) +5.6) 6,731,085 7,845,493 
Columbus -...-- 7,343,300) 5,379,400, +36.5) 4,455,000) 4,681,600 
| TRE nescence § 492,912) 5,587,269! —1.7| 3,585,078) 3,448,764 
> a 3,676,162, 3,132,058 +17.4) 3,349,614) 2,929,346 
Grand Rapids. -- 3,761,158) 2,908 ,939 + 29.0) 2,734,485 2,200,872 
TSE caccecus 2,315,010 2,107,942 +9.8 1,574,324 1,639 ,958 
Evansville -....- 1,199,946 1,922,489) —37.6| 1,666,980) 1,916,371 
Kalamazoo —__-_-- 705,869 872,271; —19.1 623,482) 528 ,645 
| Springfield, Ill_- 1,222,109 1,281,317; —4.6) 1,115,659 810,587 
| Lexington ._.._- | 761,705 1,253,035, —39.3 1,086,113 1,132,187 
Fort Wayne...- 1,354,835 931,997) +454 794,367 867,156 
Youngstown ease 1,180,015) 1,816,590, —35.0 1,051,474) 874,034 
Rockford ....... } 871,579 910,750, —4.3 897 ,788| 831,939 
Bloomington -__ | 669,724 635,648, 45.4 700,940 590,589 
QUINT. ccncace | 838,540 786,555, +6.6 602,417 603 ,399 
| | ees 1,479,000, 2,254,000, —34.4) 1,651,000 726,600 
: CE, .. canoe 1,460,362 1,172,392; +24.6 877,936 969 ,954 
| Springfield, O.-- 835,717) 595,871) + 40.3) 487 ,348 477,861 
| Deester......<... 525,893 539,404, —2.5) 387,765 377,714 
| South Bend____- 563,280) 640,162) —12.0) 403 ,437) 437,245 
Mansfield ...--- 425,354) 428,596; —O.8 296 ,702! 300,683 
PO 478,760) 417,447; +14.7)| 364,434) 400,794 
Jacksonville, Ill-_ 303 ,996) 265,395, +14.5) 318,117 272,591 
Jackson ........ 525,000 475,000) +10.5 440,371 333,000 
I adc aceawen | 339.021) 341,890) —0.8} 269 ,074| 296 ,894 
Ann Arbor..-.._- 229,024) 154,721) +48.0 124 ,277| 124,931 
|} Lansing .....-.. 558,184) 385,000} +45.0 350,000) 294,229 
| Owensboro ...-- 490,000) 467,612) +4.8) 410,165) 416,853 
RET accaceans 80,765) 50,682) +59.4) 43,536) 24,381 
Tot.Mid.West.! 485,912,190 .-419,791,328| + 15.8) 352,360,637) 330,159,695 

| | | 
San Francisco-_-- 51,356,333; 44,696,569) +14.9 44,732,553 38,241,520 
Los Angeles. - ~~~ 24,311,551| 21,997,162, +10.5 19,345,304) 15,427,960 
Seattle ......... 11,799,714 11,651,280) +1.3 9,028,885 9,452,592 
| Portland ..-...--. 12,298,950 12,500,000, —1.6 9,219,108 9,312,526 
Salt Lake City~-| 6,373,059) 5,234,677; +21.8 7,404,532 5,161,796 
Spokane. ....... 3,778,585 3,259,477; +15.9 3,337,558 3,783,134 
Fe 6 cs ewnee 2,099 255 2,336,170! —10.1 2,657,792 2,577 651 
oo aes 3,557 ,527 3,495,700; 4+1.8 2,870,722) 2,526,028 
Sacramento... 2,136,505) 1,941,409, +10.0 1,383,468 1,106,815 
San Diego.....- 2,240,270) 2,455,823! —S.8 2,165,555 1,236,821 
PIGGD knnwccese 1,085 ,767) 1,228,616; —11.6 800,000, 760,632 
Stockton .....-- 1,003,854 940,941 +6.7 658 ,582 542,577 
a | 565,000) 541,672, +4.3 539,078) 375,820 
Pasadena... .-..-. | 991,407) 934,407 +6.1 695,020 770,889 
North Yakima-_-| 328,073 284,247, +15.5 310,799 350,259 
ROY cncacaqayes | 255,328 204,242, +25.0 212,790 215,000 
Total Pacific..| 124,181,178) 113,702,392) +9.2) 105,361,746 91,842,020 
Kansas City... 52,527,216 47,779,918) +10.0 43,666,734, 39,256,281 
| Minneapolis ---- 22,262,711 19,707,366; +13.0 16,129,274 16,135,975 
GRADE. cascades | 17,788,025 15,660,765) +13.7 14,304,514 11,967,604 
SS. Sao 11,121,811 8,387,501) +32.6 9,219,425 9,256,481 
Co 8,363 ,365 7,845,812 +6.6 9,007,804 7,330,790 
St. Joseph....-.- | 7,676,561 8,912,465) —13.9 6,077 S874 5,801,921 
Des Moines-.-.-.-.- 5,236,088 4,344,076, +20.5 3,787,353 3,401,098 
Sioux City.....-. | 3,419,521 3,169,225 +7.9 2,564,392 1,978,934 
CO . 3,488,203 3,547,942 —1 A, 2,161,234 2,828,819 
Wichita ........ | 2,949 539 3,686,566, —20.0 2,926,651) 2,656,419 
| Lincoln ........ 1,772,253 1,527,827; +16.0, 1,411,678) 1,101,345 
a ee | 1,810,055 1,812,135, —0O.1 1,326,673 1,301,506 
} Davenport. ----- 1,454,635 1,465,722; —0O.8 1,059 ,539 1,115,253 
Cedar Rapids--- 1,702,345 1,478,993, +15.1 876,873 990,622 
Colorado Springs 673,123 512,58 ) +31.4 525,852 470,099 
POGING cccccccun 717,637 720,757, —0.4 593 ,974 551,255 
< ea 73,550 397,359, +19.2 491,552 392,104 
Fremont ....... 325,524 333,913) —2.5 280,683 212,433 
Waterloo ....... 1,546,908 1,238,325 +249 986,560 1,166,009 
a” ae | 1,052,518 735,084, +43.1 688,401 653 ,222 
os 406,819 305,792) +33.0 233,041 80,974 
Hastings ....... | 155,500 150,620 +3.2 158,698 146,222 
Aberdeen. -....-- | 409,845 269,490 51.6 267,151 264,409 
Tot. oth. West.| 147,333,752, 133,990,238, +10.0, 118,745,930, 109,059,775 

| | | 
Ot: Rss cccue 81,192,992) 73,761,641) +10.7 62,721,209 €4,815,756 
New Orleans....| 18,744,934 16,515,456; +13.5 18,963,903) £206,453 
Louisville. .....- | 16,397,780 13,951,208, +17.5 13,962,639 2,108,924 

Houston. .....-- 11,000,000 Not included In total | 
Galveston .....- 10,364,000 8,772,000, +18.4 8,974,500 8,200,000 
Richmond -...-- 8,360,558 7,015,389, +19.2 7,272,709 6,280,639 
ARAGRD «acencce 15,000,000 11,214,445) +33.8 11,434,533!) 10,428,720 
Memphis ......-. | 8,769,564 7,026,893) +24.8 7,893,191 5,495,608 
Savannah ...... | 4,840,090 3,524,911' +37.3 5,826,000 4,102,876 
Nashville....... 7,120,793 5,960,572 +19.5 4,527,971 3,554,757 
Fort Worth. __-- 7,800,000 7,268 ,229 +7.3 5,825,900 4,861,408 
Norfolk ........ 4,200,054 4,017,478 +4.5 3,329,332 2,592,152 
Birmingbam -..-. 3,049 ,066 2,555,078, +19.3 2,934,913 2,474,050 
Augusta........ 1,810,093 1,614,904, 412.1 2,359 ,264 1,953 ,004 
Knoxville......- 1,700,000 1,447,377) +17.5 1,949,134 1,626,550 
Littl Rock... - 2,474,024 1,878,467) +31.7 1,899,318 1,765,800 
Jacksonville ...-. 3,362,957 3,122,228, +7.7 3,218,003 2,601,741 
BOGE icacedeus 1,386 ,505 1,300,000 +6.7 1,247,518 1,376,867 
Chattanooga. .-.- 2,503,064) 2,760,550, —9.3 2,039 426 1,599 235 
Charleston. ..... | 2,227 452 1,808,125, +26.5 1,909 ,438 1,621,785 
| Oklahoma .....-. 1,995,334 1,767,370, +12.8 1,172,833 1,692,416 
DENG canceaasa 4,160,910 3,672,562, +13.3 4,000,000 2,950,000 
ON IRE 5,200,000 6,000,000,  +4.0 5,537,135 3,250,007 
Vicksburg ...... 299,103 209,987) +42.5 354,119) 238,848 
Meridian ......-. 355,000 308,642, +15.0 266,706 275,331 
SORE ccacunne 408,054 629,000, —35.1 596,148 550,000 
Muskogee .....-. | 946,787) 763,890, +23.9 622,773 509,899 
TU cacesccaee 1,431,370 913,236) +56.7 756 ,221 750,000 
Total Southern, 216,160,484, 188,301,506 +15.0) 181,464,836) 164,827,826 
Total all...... \3 252 494 ,839)3 097,511,595 ~ +50 2,702,223 ,928) 2,641 .609 939 








Outside N. Y_|1.458.0280.613 1.823.67h 856, +1011 170 086 AAl|1 072,881.66 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial | 
Section,’ revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be | 
found articles on the following subjects: ‘Brake 
Efficiency Tests in Train Operation’, ‘Economic | 
Track Improvement on Trunk Railroads” and 
“Inefficiency of Operation under Government Owner- 
ship’’. 





THE FINANCIAL SITUATION. 

There is one distinctly favorable feature in the 
situation and one as distinctly unfavorable. In the | 
first category we class the fact that all doubt has 
been removed as to the successful inauguration of the 
country’s new | The 
time limit within which the national banks had to 
signify whether they would join the system and sub- 
scribe for the capital stock of the new Federal re- | 
serve banks has expired, and it is announced that 
these institutions have entered the new system with 
almost unanimity. Many banks have 
joined because they regard the new system as 
freighted with possibilities of great promise, so that 
advanti must result to all institutions which, | 
through membership, become entitled to participate 
in its operation. Some other banks doubtless were 
wholly uninfluenced by considerations bearing upon | 
the merits of the new system, and joined because | 
they felt they had no alternative. The motive, how- 
ever, in joining is immaterial. The fact of import- 
ance is that they all have joined. This insures the 
establishment of the new system under the most fa- 
vorable auspices, with adequate capital—an event 
that must be hailed with delight. 

The new system constitutes an experiment in bank- 
ing on a scale and in a way that has never been at- 
tempted before in the world’s history, and it would be | 
most unfortunate if it had to be tried under condi- 
tions that foredoomed it to failure at the start. With 
all the national banks safely within the system, all 
will be interested in its successful working, and will 
co-operate, we must suppose, to that end. When the 
measure was first introduced in Congress, such a 
happy outcome did not seem possible, for its provisions 


yanking and currency system. 


absolute 


we 


were such as to repel instead of to attract. But 
through revision, modification and amendment, | 


continued day by day up to the very hour of the 
actual enactment of the measure, it was brought 
to a stage where, as we see, the full co-operation of 
all the banks in the national system has been se- 
cured. It will take time to get the new scheme in 
smooth and complete working order, but all danger | 
of trouble at the start is now passed, and that cer- 
tainly is a very hopeful circumstance. 


| 


The unfavorable element in the situation is the 
inability of the great railroad-carrying systems to 
find compensation for the tremendous increase in the 
cost of operations. Here things are drifting from bad 
to worse, and no early or effective relief seems in 
sight. Our legislators have placed the affairs of these 
railroads, representing a capital investment of about 
$18,000,000,000, under the absolute domination of 
seven men, without whose permission it is impossible 
for these carriers to make any move. 
sion is an absolutely irresponsible 


| 


The Commis- 


body, free | 


1 
} 
} 


| for bread. 


net? 


tioned, namely $33,487,100. 


to do as it likes, amenable to no one. No one can 


call them to account and apparently they are in- 


different to what is happening. 


Appeals to them are 
in vain. 


While the carrying industry is literally 


starving, they are pursuing the even tenor of their 
_way wholly undisturbed. The railroads are begging 


Contemporaneous events make it appear 
that the Commission is getting ready to give them a 
stone. Already clothed with more power than was 
ever before concentrated in any similar body of men 
for a similar purpose, they are reaching out for still 


_more power, and they are really more concerned about 


getting this additional power, so as to make their dic- 
tatorship over the carriers absolutely complete, than 
they are about considering the means to preserve the 
successful existence of the roads. 

The most that is vouchsafed to these carriers is an 
occasional assuring statement by some one or more 
of the Commissioners that they are not oblivious to 


the utility of these highways of commerce and recog- 


nize that if the capital invested in them is not ac- 
corded fair treatment, there will be difficulty in getting 
more capital. The unfortunate feature is that no 
attempt is made to live up to these fair professions. 
Accordingly, the case for the railroads seems abso- 
lutely hopeless. The experience illustrates anew the 
unwisdom and danger of vesting any man or any set 
of men with arbitrary and dictatorial powers over 
the affairs of others. The power is sure to be used 
despotically and tyrannically, all the more so if the 
despot thinks that he alone is competent to decide 
what is wise and proper for those he holds in servile 
subjection. 

The Commission ought certainly to be informed as 
to the conditions under which railroad operations are 
being carried on, but if they do not know how urgent 
the situation is from the railroad standpoint, we 
would direct their attention to some compilations of 
the gross and net earnings of United States railroads 
for the last two calendar years which we present to- 
day in a separate article on subsequent pages. 
These compilations are based entirely on the monthly 
returns of income filed with the Commission itself, 
and hence there can be no doubt as to their absolute 
reliability. What do these results for the calendar 
year show’? They tell us that the gross earnings of 
United States railroads in the twelve months of 1913, 
notwithstanding the many adverse elements pre- 
railing, improved $142,521,797 over those of the 
calendar year preceding. There is certainly no rea- 
son for complaint on that score. But what as to the 
Here we have a different story. Here there 
is actually a loss of $33,487,100. In other words, 
with $142,521,797 increase in gross earnings, ex- 
penses ran up in the sum of $176,008,897, thereby 
shortening the net revenues in the sum already men- 
To appreciate the 
true significance of such an outcome, it should be 
remembered that, with net earnings thus reduced, the 
railroads had a larger capital on which to earn a re- 
turn. Is not this a situation crying to Heaven,for 


relief? 


The rise in expenses is an old story. 
going on for years. 


It has been 
The 1913 augmentation is the 


more serious as it is the latest of a long series of in- 
' creases, which, in being piled up year by year, on 
top of one another, have now produced an acute state 
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of things. Looking back, we find that in 1912 our 
compilations showed $221,579,969 increase in gross, | 
of which augmented expenses consumed $161 ,229,136, | 
leaving only $60,350,833 gain in net. These gains | 
followed losses in both gross and net in 1911 over | 
1910. Inthe gross, the loss in 1911 was $30,024,816, 

and in the net it was not much less, being $24,288,- | 
388. It was found possible to reduce expenses no 

more than $5,736,428. Inthe calendar year 1910 the 

experience was much the same. The addition to 

gross earnings reached $239,011,258, but expenses | 
ate up $230,014,410 of this, leaving a gain of no more 
than $8,996,848 in net. 

If, now, we combine these four years, we get results 
that speak eloquently of what is going on to the detri- 
ment and destruction of the railroads. In these four | 
years there has been an aggregate improvement in 
gross earnings in the prodigious sum of $573,088,208. | 
How much of this does the reader imagine was car- 
ried forward as a gain in net? Only $11,572,193. 
In brief, with $573,088,208 gain in gross, expenses 
increased $561,516,015. In these four years proba- | 
bly no less than $2,000,000,000 of new capital had 
to be put into the railroad system of the United 
States to provide the needed facilities and equipment 
to handle the 20 to 30 per cent increase in business 
which occurred. At 5 per cent the added charge 
on the $2,000,000 ,000 would be $100,000,000 a year. 

In this situation, is it an exaggeration to say that | 





the railroad system of the United States is rapidly | 
drifting towards bankruptcy, and is it any surprise 
that, under these circumstances, and with further 
radical legislation of various sorts proposed, business 
everywhere should be depressed? To make the 
lesson which these figures teach the more impressive, 
we present them in tabular form. As the mileage 
represented each year is not absolutely the same, we 
start with the 1913 totals and work backward, ap- 
plying for the preceding years the increase or de- | 
crease shown for those years in our annual compila- 
tions. 


Gross Operating Net 
Earnings. Expenses. Earnings. 

$ $ $ 
| 3,162,451 ,434 2,255 429,122 907 ,022 ,312 
1912_- _ 3,019,929 ,637 2,079 ,420 225 940 ,509 ,412 
1911_ 2,798,349 668 1,918,191 ,089 880,158,579 
1910______ 2,828,374,484 1,923 ,927 ,517 904 ,446 ,967 
1909. 2,589 363 ,226 1,693 913,107 895,450,119 
It will be observed that in the four years gross 
earnings have risen from  $2,589,363,226 to 
$3,162,451,434, but net earnings only from 
$895,450,119 to $907,022,312. While the rail- 
roads are thus in dire extremity, the Commis- 


sion is dawdling away time. For nearly a year 
the Eastern railroads have had before it petitions of 
one kind or another asking permission to make an 
increase in rates. The Commission still has the mat- 
ter under consideration, and has very 
pointedly that it does not look with favor upon the 
proposition. While relief in a large way is needed, 
it has been throwing out intimations that there are 
ways in which petty, or relatively petty, additions 
may be made to the revenues of the carriers. In- 
stead of using its own judgment in the matter, it is 
inviting shippers to make objections, and of course 
the shippers, each considering the matter wholly 
from his own standpoint, are only too ready to offer : 


indicated 





objections. It seems impossible for the Commission 
to look at the matter in a broad-minded way. When 
out of $573,000,000 gain in gross for four years, it is 
possible to add only $11,500,000 to net earnings, is it 
not foolish, nay, more, is it not positively wicked, to 
have nothing better to offer than picayune proposals 
for petty additions? Adequate relief is called for, 
if general bankruptcy is to be averted. To throw 
a few bare bones to the railroads at such a time is 
heartless, and savors of trifling. The matter must 
be dealt with in a manner commensurate with the 
needs. Nothing else will answer; nothing else can 
satisfy. 


A moderate contraction in the foreign trade of 


‘the United States during January 1914, as compared 


with the previous year, is revealed by the official 
statement issued from Washington this week, the 


falling off being most noticeable in exports and 


reflecting a check in the outflow of our manufactures 
and materials used in manufactures, the articles 
for which there has been so pronounced an expan- 
sion in demand from abroad the last few years. 
Of the articles for which advance information is 
furnished cotton alone shows any increase of im- 
portance in the value of the shipments and that, 
moreover, due in part to the higher price ruling in 
1914. Briefly, the value of the 1,052,198 bales 
exported this year was $68,476,559, against 899,482 
bales at $58,307,976 in 1913. Breadstuffs, on the 


‘other hand, consequent upon a very great diminu- 


nition in the shipments of wheat and corn, made a 


decided loss this year, dropping from 221% million 


dollars to 11 millions—the smallest January total 
since 1910—and mineral oils exhibited a small de- 
crease, partly the result of lower prices. In provisions 
a moderate appreciation in the value of the exports 
is to be noted, thanks to an enlarged demand for 
pork products, but cotton-seed oil went out with 
considerable less freedom this year and shipments 
of cattle, sheep and hogs were of nominal propor- 
tions. These articles furnished an aggregate vir- 
tually the same in the two years—$106,158,074 in 
1914, contrasting with $105,971,830 in 1913—but 
there was a decline of 41% millions from 1912. 

The decline this year, as intimated above, is, there- 
fore, in ‘other commodities,’’ of which manufactures 
make up an important aggregate, the drop having 
been from $121,061,100 in 1913 to $97,641 ,443,the 
current year. Finally, the total merchandise exports 
for January this year were $203,799,517, as com- 
pared with last year’s high-water mark of $227 ,032,- 
930 and $202,446 ,273 in 1912. For the seven months 
since July 1 1913 the aggregate of exports, at $1,- 
521,835,450, falls about 5 million dollars below the 
high record made in 1912-13, but exceeds all earlier 
years—1911-12 by nearly 215 millions. 

After the exceedingly heavy inflow of goods in 
December, a restriction in imports in January was 
rather to be expected. There was a decline, but of 
only comparatively small volume, the 1914 January 
total reaching $154,469,263, against $163,063,438 
a year earlier and exceeding 1912 by 11 million dollars. 
The decline from a year ago, it is to be noted, is 
more than accounted for at New York, where, : 
a result of heavy importations in 1913 in anticipa- 
tion of tariff changes, the amount of merchandise 
in bonded warehouses is of much more than normal 
proportions. For the seven months ended January 
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1912-13—$1 ,067 ,920,838, contrasting with $1,096,- 
484,767—but there is a gain of 15514 millions over 
1911-12. The net result of the January 1914 foreign 
trade is an export balance of $49,330,254, while for 
the period since July 1 the balance on the same side 
of the account, of $453,914,612, is a high record for 
the period. 

The movement of gold during January resulted 
in a net gain to us of some 31% million dollars. The 
exports were $6,914,056, of which over 6 millions 
went to France and most of the remainder to the West 
Indies and Mexico, but against this there was an 
inflow of $10,451,373, largely from Canada. For 
the seven months the outflow reached $34,978,050 
and the inward movement $46,246,610, leaving anet 
import of $11,268,560, this comparing with a similar 
balance of $16,229,136 in 1912-13. 


Events in Mexico have all been subordinated to 
the excitement and possible international complica- 
tions resulting from the death of William 8. Benton, 
the Scotch ranch owner, a subject of Great Britain, 
who was killed by the rebel General Pancho Villa, 
or by Villa’s orders, in Juarez on Tuesday of last 
week. The State Department has assured Great 
Britain that it will investigate the matter thoroughly 
and will assign an army surgeon to examine the body 
of the unfortunate ranchman. Sir Edward Grey, 
British Secretary for Foreign Affairs, stated on Tues- 
day in the House of Commons that Sir Cecil Arthur 
Spring-Rice, the British Ambassador at Washington, 
had told Secretary of State Bryan that public opin- 
ion in Europe was likely to be seriously affected by 
the killing of Benton. The Foreign Secretary ex- 
plained clearly that Great Britain did not hold the 
United States responsible for Villa’s acts, but he said 
the British Government itself was powerless to take 
any measures in the disturbed region. Prior to Sir 
Edward’s speech, the Parliamentary Under Secre- 
tary for Foreign Affairs declared that Great Britain 
had decided definitely not to intervene. Sir Edward 
Grey began his statement by giving the members all 
the information which had been secured by the Brit- 
ish Ambassador at Washington. The Secretary con- 
tinued: ‘Before this incident occurred, the United 
States Government had at our request impressed 
upon the leaders of the Constitutionalist party in 
Mexico the necessity of respecting the lives of for- 
eigners. I should like to add that the fact that we 
are communicating with the Government of the 
United States does not, of course, imply that it has 
any responsibility for what has taken place. Com- 
munication has been made because the United States 
alone can in those circumstances exercise any influ- 
ence to discover the truth and get justice done. 
Juarez is close to the United States frontier, and we 
have ourselves no means of exercising influence in 
those regions under existing conditions.”’ 

xeneral Felix Diaz, political opponent of General 
Huerta, arrived last Friday from Havana by the 
steamer Morro Castle with his wife and four political 
allies. He declared his visit was clearly one of busi- 
ness and pleasure, that he was out of politics and was 
an interested onlooker in the affairs of his troubled 
country. In substance, he said in an interview: 
“Villa could not command confidence even if he 
should defeat Huerta. As for Huerta, he may main- 
tain temporary peace, but that will be all. Carranza 


is not a strong man; hs rule, if he succeeded in es- | 


tablishing t would be brief. My only ambition is 





to see peace restored in Mexico, and I am waiting for 
the right party to undertake the job. If the United 
States had recognized Huerta at first, the problem 
might have been solved; but now recognition will do 
nothing toward restoring tranquillity.’ ‘Do you 
believe in intervention?’ Diaz was asked. “The 
United States should think long before intervening. 
What would Americans say if England should land 
troops in the United States? Mexico would have 
similar reflections should the United States land 
troops in Mexico.” 

Provisional President Huerta is reported by a 
press dispatch from Mexico City to have refused per- 
mission to the United States Government to send 
2,000 American marines as a guard for the American 
Legation at the Mexican capital. Huerta said he was 
asked by Washington to agree in addition to the 
American marines to the dispatch of 1,000 more men 
made up of Germans, English and French. He re- 
fused on the ground that there was no need for such 
precautions. President Wilson in a direct state- 
ment on the same day denied that the United States 
had requested permission to send marines to Mexico 
City or that it had discussed or taken up the subject 
in any way with Mexican officials. The Washing- 
ton view is that such an announcement by General 
Huerta was made for its possible effect in Mexico 
City and to accentuate the Provisional President’s 
repeated assertions that foreigners were in no dan- 
ger. The German Foreign Office on Thursday em- 
phatically denied a report published in America that 
Germany had expressed to the State Department in 
Washington its disapproval of President Wilson’s 
policy in Mexico and had suggested that the United 
States was making a serious mistake in not recog- 
nizing Provisional President Huerta. Germany, it 
was pointed out, persisted in her attitude of reserve 
on this subject, leaving the United States to work out 
its policy toward Mexico without interference. The 
German Government, when German subjects in 
Mexico have suffered, has protested directly to the 
Government of Mexico, and has repeatedly received 
assistance in obtaining satisfaction through the 
American Consuls. 

A dispatch received by the State Department from 
United States Consul Letcher at Chihuahua stated 
that Villa would permit an examination of Benton’s 
body to be made by two British representatives, two 
representatives of the United States Government 
and two competent medical examiners. Benton’s 
widow and relatives are also to be allowed to be 
present. 





“Sabre rule” is still to continue in Germany. The 
attempt to end it that has been in progress in the 
Reichstag culminated on Thursday, when the com- 
mittee was dissolved which had been considering 
bills proposing to subject the military to civil juris- 
diction and forbidding the use of arms by the 
soldiery except in self-defense. A majority of the 
committee, composed of Conservatives, Clericals and 
Liberals, voted against the proposed measures, which 
were opposed of course by the Government. The 
encounters between the military and civilians at 
Zabern, Alsace, was responsible for the introduction 
of the bill. A press dispatch from Paris states that 


it is authoritatively reported that negotiations are 
‘pending between Germany and France by which the 
latter will obtain a rectification of the Eastern 
‘frontier, giving it some of the important towns in 
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Alsace. 
will abandon its preponderant influence in Asia 
Minor and in Northern Syria, and may possibly make 
some concessions to Germany in the French Congo. 


In consideration of this, France, it is stated, 





The Senate on Saturday last ratified conventions 
renewing general treaties of arbitration with eight 
countries. Similar favorable action is likely to be 
accorded seventeen other arbitration treaties as soon 
as they are presented to the Upper House of Congress. 
The conventions already ratified renewed treaties 
that expired with Spain on June 2 1913, with Great 
Britain on June 4 1913, with Portugal on Nov. 14 
1913, with Switzerland on Dec. 23 1913 and with 
Italy on Jan. 22 1914. The language of all the 
treaties is identical. Article I. contains the follow- 
ing sinificant clause: 


“Differences which may arise of a legal nature or 
relating to the interpretation of treaties existing 
between the two contracting parties and which it may 
not have been possible to settle by diplomacy shall 

e referred to the permanent Court of Arbitration 
stablished at The Hague by the convention of the 
29th of July 1899; provided, however, that they do 
not affect the vital interests, the independence or the 
honor of the two contracting States and do not con- 
cern the interests of third parties.”’ 


There is said to be some belief in Washington 
that the ratifications of these treaties suggest that 
the Senate may also be counted upon to support a 
bill repealing the discriminatory provision in the 
Panama Canal Act granting freedom from tolls for 
American ships in the coastwise trade. Such a bill 
is to be introduced as a Government measure in the 
House of Representatives in the near future and is 
expected to reach the Senate before the end of the 
session. 





The German petroleum bill, which is directed 
against American oil refiners, and is now in its third 
reading stage in the Reichstag Committee, has, 
it is reported, been made the subject of a protest 
by our Ambassador to Berlin, who argued that the 
bill could be taken as unfriendly commercial action 
against American trade, since it provides for what 
virtually amounts to confiscatory action in compel- 
ling the Standard Oil Co. to sell its German plant 
at a figure to be determined by German experts 
without taking into consideration the good-will of 
the American concern and the business which it has 
built up during many years. The bill does not pro- 
vide a Government monopoly, but stipulates that 
the Government after taking over the plant shall 
turn it over to a German firm. 





The French Chamber of Deputies on Tuesday 
voted an appropriation of 2,000,000 francs to provide 
for official French participation in the Panama- 
Pacific Exposition at San Francisco. The appro- 
priation bill has still to go to the Senate, where it is 
expected there will be some opposition, especially 
from the Limoges porcelain interests, which may at- 
tempt to defeat the measure. The Special Com- 


missioner of the Exposition at Rome, Ira Nelson 
Morris, has received formal assurances from Prince 
di Scalea, Italian Under-Secretary of State for 
Foreign Affairs, that Italy has officially decided to 
participate in the Exposition without any conditions 
regarding the immigration or other questions af- 


still refuses to reconsider its decision not to partici- 
pate officially in the Exposition. Possibly this 
situation will change if and when the provisions of 
the Panama Canal Act are modified in respect to 
canal tolls. Sir Edward Grey, the British Foreign 
Secretary, when invited in the House of Commons 
on Tuesday to take steps “to retrieve the position,” 
announced definitely that the Government would not 
reconsider the matter and expressed regret that the 
Cabinet was unable to modify its previous decision. 
Sir Edward added that in deciding not to participate, 
the British Government had taken into full account 
the importance attached to the matter in San Fran- 
cisco and throughout the United States. He con- 
cluded: “I am very much aware of the immense im- 
portance of the good-will of the United States. We 
attach the greatest importance to it, and I hope that 
in all large questions of policy we have made it quite 
apparent how much value we do attach to it.” 
Arthur Lynch, an Irish Nationalist member who had 
been catechising the Foreign Secretary on the sub- 
ject, put in as a parting shot: “If you attach so 
much importance to the good-will of the United 
States, why do you not take better means to culti- 
vate it?” 





The Liberal Party in England lost another seat 
in Parliament, namely that for Leith Burghs, in a 
bye-election on Thursday. G. W. Currie, Unionist, 
received 5,159 votes against 5,143 for M. Smith, 
the Liberal, and 3,346 for Mr. Bell, the Labor 
candidate. Reports are current without being defi- 
nite that a basis of compromise has been reached 
in Ulster’s protest against being included in the op- 
erations of the Home Rule Bill. An unexpected 
ditficulty has arisen in connection with the proposal 
of the Opposition Peers to form a committee of in- 
quiry to investigate Lord Murray of Elibank’s Mar- 
coni transactions. Opposition Peers are declared to 
be individually disinclined to serve on the committee, 
more than twenty of them having already refused the 
invitation. The opinion is gaining ground that the 
proposed inquiry which is strongly condemned in 
political circles will be abandoned. It is announced 
that a supplementary appropriation of £2,500,000 
will be needed by the British navy for the year ending 
March 31. The appropriation will reduce the sink- 
ing fund, and London correspondents state that there 
is every indication that next year’s estimate will re- 
quire an increased supertax. 





The London security markets have been disturbed 
by active sales by Paris operators and by cumulative 
evidence that demands for new capital have made 
such important inroads on the supply that a halt is 
necessary. London correspondents cable that a 
meeting of important London bankers was held at 
the office of the Rothschilds’ on Tuesday. At this 
meeting the Paris banking situation and also Bra- 
zilian affairs are reported to have been discussed, al- 
though no official statement as to the proceedings 
was obtainable. It is reported, however, that a 
decision was reached to provide the Brazilian Govern- 
ment with necessary financing on condition that 
definite plans of retrenchment be faithfully carried 
out. It is presumed that the assistance will take 
the form of advances on treasury bills, as it would 
be injudicious to attempt to float a national loan un- 
der current conditions. The Brazilian financial 





The British Government 


fecting the two countries. 


unrest is understood to be partially responsible for 








642 


THE CHRONICLE 





[Vou. mcvil. 








the weakness that has developed in the French 
banking position, to which we refer more specifically 
later in these columns. There has been a marked 
reduction in offerings of new securities at the British 
centre. A Buenos Ayres City loan of £2,560,000 in 
5% bonds was, however, promptly over-subscribed. 
A City of Riga loan of £1,300,000 in 444%s was also 
well taken when it was offered at 91%. Final 
reports show that the underwriters were compelled 
to take 92% of the offering of the City of Pretoria’s 
£750,000 444%s. A Mogyana, Brazil, railroad loan 
of £1,500,000 5% bonds, offered at 96, was sub- 
scribed only to the extent of 10% by the public. The 
Royal Mail Steam Packet Co. is to offer £750,000 
5% bonds at 101. 

Toward the close of the week improvement was 
shown in the London situation, which partially 
eliminated the declines that took place in securities 
during the earlier part of the week. British consols 
closed at 76, which compares with 755°, on Wednes- 
day and 761-16 a week ago. London & North- 
western stock finished at 13714, against 137 last 
week, and the Great Western Ry. shares closed at 
119, against 11914. These may be accepted as 
representative instances of the English investment 
market. State bonds, too, have been irregular. 
Bulgarian 6s are still quoted at 100, while Greek 
monopoly 4s are 1 point lower at 52 and Servian 


unified 4s are without change from 791%. Chinese 
5s retain their advance of last week to 102. German 


Imperial 3s remain at 78, while Russian 4s are 4 
lower at 8834. Money in London closed yesterday at 
14@1%4%, which compares with 1@1144% one week 
ago and 34@1% a fortnight ago. London dispatches 
state that money and discounts are expected by 
banking experts to continue fairly firm until the end 
of March, when a protracted period of renewed ease 


is probable which may again favorably affect gilt- 
edged securities. 





In Paris, according to press reports, there has been 
quite a crisis in minor banking circles. Two con- 
cerns, one a very old and influential private bank, 
the other one of the smaller joint stock banks of 
Paris, were on Wednesday reported to be in financial 
difficulties, but obtained assistance, and the immedi- 
ate banking situation at the French capital is now 
believed to have been definitely cleared. There has, 
however, been active liquidation on the Paris Bourse 
and by Paris interests in London during the week. 
There does not appear to be any likelihood of per- 
manent improvement at the French centre until the 
Government’s fiscal proposals have been definitely 
acted upon. The financial plans of the Government 
are certainly not making satisfactory headway. The 
Ministry received a severe check in the Senate on 
Wednesday, when that body rejected, by a vote of 
140 to 134, a Government motion replacing direct 
taxation by an income tax on each item of income 
with a general tax on the entire income. The Gov- 
ernment did not make the vote a question of confi- 
dence, so the defeat does not imply that the Ministry 
will resign. A Ministerialist, Senator Porchot, in- 
troduced an amendment to the first clause of the 
Revenue Bill to provide for the immedate abandon- 
ment of the present system of direct taxation and 
the substitution of a tax on incomes. The Premier, 
M. Doumergue, accepted the amendment and spoke 
in favor of it. But Emile Almond, President of the 
Finance Committee and reporter of the Income Tax 





Committee, vigorously opposed the amendment, 
declaring that a reform that involved the transfor- 
mation of the entire fiscal system must be effected 
by gradual stages. When the measures come up in 
the Chamber it is expected that the Government 
will be subjected to a very severe attack by the Oppo- 
sition. It is not considered probable that the 
Government will suffer defeat, as the general elec- 
tions are so closely in sight. Money in Paris was 
144% on Thursday, but closed, owing to the settle- 
ment, at 3% for day-to-day funds, against 244% a 
week ago. French rentes finished at 87.15 franes, 
against 87.3214 francs last week. A Russian railway 
loan of 650,000,000 franes has been successfully dis- 
tributed this week, and the bonds now command a 
small premium. 





Berlin has displayed rather more confidence than 
the other European centres. One substantial influ- 
ence has been the definite settlement of the North 
Atlantic steamship war. An agreement has been 
reached, according to a cabled press dispatch from 
Berlin, whereby the North German Lloyd and Ham- 
burg-American lines divide up equally their passenger 
and freight business. The agreement is also said to 
regulate the new tonnage that may be built by each 
company and is to last seventy-five years. The fore- 
going statement appeared in the ‘‘Tageblatt’’ of 
Berlin, but the London ‘‘Times” of Monday last 
quotes Herr Heineken, the Managing Director of the 
North German Lloyd Line, as saying that the agree- 
ment between his company and the Hamburg- 
American is for fifteen years only. It covers, ac- 
cording to this latter authority, everything connected 
with the North Atlantic traffic but does not affect 
other services. The Continental pool is to be re- 
newed for five years, subject to some uncompleted 
details. As shipping company shares constitute such 
an important part of the trading in securities at Ber- 
lin, it is not unnatural that the favorable develop- 
ments should have spread to other securities. The 
general news on the Berlin markets, however, has 
not been altogether favorable. Renewed friction has 
been reported between the Deutsche Bank and the 
Princes’ Trust, while bank shares have been under 
some pressure because of reduced earnings being 
reported by two of the large Berlin banks. Money in 
Berlin closed at 444% for the settlement, which 
compares with 2744@334% a week ago. 





The only reduction reported in official European 
bank rates this week has been that of the Bank of the 
Netherlands, whose discount figure has been reduced 
to 4% from 44%. Private bank rates in Lombard 
Street have recently advanced so steadily that a fur- 
ther reduction in the Bank of England’s official 
minimum seems out of the question. Short bills 
closed at 234% and long bills at 24@2 9-16%, 
comparing with 234% for both classes a week ago. 
In Paris the outside bank rate remains at 234%, 
Berlin is 34 higher at 314%, Vienna is 5-16% higher 
at 37-16%, Brussels remains at 334% and Amster- 
dam is 4%% lower at 4%. Official rates at the 
leading foreign centres are: London, 3%; Paris, 
314%; Berlin, 4%; Vienna, 44%; Brussels, 4%, 
and Amsterdam, 5%. 





In its weekly return the Bank of England reports 
an increase in gold coin and bullion holdings of 
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£177,582 and of £46,000 in the total reserve. The 
proportion of reserve to liabilities is now 51.41%, 
which compares with 52.06% last week and 43.50% 
a year ago. Public deposits continue to increase as 
a result of the revenue collections, this week’s addi- 
tion being £3,412,000. There was an increase of 
£132,000 in note circulation and of £843,000 in loans. 
Deposits other than public decreased £2,250,000. 
The Bank has now on hand £42,705,040, which is 
still the largest holdings for the corresponding week 
since 1896, when the total was £49,116,013. <A year 
ago the amount was £37,713,007 and two years ago 
£40,071,123. The Bank’s reserve is £32,946,000. 
This, too, is an item that has not been exceeded since 
the 1896 total of £40,996,678. One year ago the 
reserve stood at £28,455,017, and two years ago at 
£30,532,328. Loans make a favorable comparison 
with last year, as they are only £386,299,000, against 
£41,869,871. In 1912 they were £38,860,739. Our 
special correspondent furnishes the following details 


by cable of the gold movement into and out of the | 


Bank for the Bank week: Imports, nil; exports, 
£60,000 (of which £10,000 to Gibraltar and £50,000 
to South America) and receipts of £238,000 to the 
interior of Great Britain. 


The Bank of France in its gold item this week 
still continues to reflect the weekly remittance of 
2,000,000 from New York. Its gold holdings have 
increased 9,959,000 franes, while the silver 
ings decreased 1,476,000 franes. There was a reduc- 
tion of 36,525,000 franes in note circulation, of 
1,325,000 franes in bills discounted, of 300,000 franes 
in treasury deposits and of 3,575,000 franes in the 
Bank’s advances. General deposits increased 66,- 
250,000 franes. The gold holdings of the Bank now 
amount to 3,598,217,000 francs. In 1913 they were 
3,220,225,000 tranes and in 1912 3,231,000,000 
franes. The silver stock is 646,044,000 franes, which 
compares with 621,825,000 franes one year ago and 
806,775,000 franes in 1912. Discounts are 1,501,- 
100,000 franes, as against 1,898,247,775 
1913 and 1,423,837,010 franes in 1912. 


franes in 


The Imperial Bank of Germany presented another 
favorable weekly return. An increase of 27,980,000 
marks was registered in the gold supply and of 
50,557,000 marks in the total cash. Deposits showed 
an expansion of 128,739,000 marks, reflecting the 
payments of the Prussian loan. Note circulation 
was reduced 90,953,000 marks and treasury bills 
were lower by 18,507,000 marks. There was a de- 
crease of 3,570,000 marks in loans but an increase 
of 13,277,000 marks in discounts. The total cash 
holdings now amount to 1,682,619,000 marks and 
compare with 1,230,560,000 marks one year ago 
and 1,269,440,000 marks in 1912. Combining loans 
and discounts, we have a total of 858,996,000 marks. 
This compares with 1,155,980,000 marks in 1913 and 
1,040 ,200,000 marks in 1912. The circulation item 
stands at 1,734,693,000 marks and compares with 
1,711,700,000 marks in 1913 and _ 1,487,420,000 
marks in 1912. 


In local money circles, while the change may not 
be said to be definitely indicated by higher quota- 
tions, there are distinct evidences of a firmer 
attitude on the part of lenders. Funds are not 
being offered with anything like the same freedom 
that was noticeable a fortnight ago and the demand 


hold- ' 














for commercial paper has also slackened. Large 
banks do not expect to become active buyers of 
commercial paper until more profitable rates are 
available. Still the firmer tendency in the market 
seems to be one-sided only, for the demand, too, has 
slackened. Stock Exchange requirements have fallen 
back after the burst of activity that marked the 
month of January. The general mercantile situation 
is not active and the industrial demand for banking 
accommodation is not even normal. There still is 
a comparatively light call for new capital, most 
of the applications that have been decided upon 
being on a basis extending well into the future. The 
New York Central $70,000,000 bond issue has been 
approved by the up-State Public Service Commission 
and will be distributed when market conditions 
appear to be favorable. Meanwhile the railroad has 
made arrangements with Messrs. J. P. Morgan & Co. 
to provide for the $30,000,000 notes that are about to 
mature. These notes have been renewed for three 
months, so that there need be no undue haste in 
marketing the new bonds. J. P. Morgan & Co. on 
Tuesday morning sold the $10,000,000 Southern Ry. 
three-year 5% notes they purchased last week. The 
books were kept open for a few minutes only, as it 
was found the issue had been promptly oversub- 
scribed. The Erie RR. has sold to the same bankers 
$13,500,000 three-year 514% callable notes to take 
up other notes maturing on April 8th. These will be 
promptly offered, but, as in the case of the New York 
Central notes, they have slight significance for the 
general money situation, as they are merely the 
transfer of funds from one pocket to another. 
Preparations for the March dividend and interest 
disbursements may be credited with some part of the 
responsibility for the firmer undertone in the general 
market. Last Saturday’s bank statement indicated 
a decrease of $3,355,700 in the cash surplus above 
reserve requirements, bringing the total of such 
surplus down to $34,614,750, which compares with 
$13,173,650 one year ago and $28,199,200 in 1912. 
Loans for the week increased $6,700,000 and deposits 
showed an expansion of $7,180,000, while the cash 
on hand indicated a contraction of $2,880,000, the 
banks having lost $3,885,000, while the trust com- 
panies gained $1,005,000. 

Referring to call money rates in detail, the range 
for the week has been 124@2%, comparing with 
134@2% the preceding week. Monday was a holi- 
day; on Tuesday, Wednesday, Thursday and Friday 
2% was each day the highest and 134% the lowest. 
On Tuesday the ruling rate was 134%, on Wednesday 
2%, on Thursday 17%%, and on Friday 2%. 
For time money closing quotations were 234% 
(unchanged for the week) for sixty days, 3% for 
ninety days (also unchanged), 314% for four months 
(against 3@314% last week), 3144@3%% for five 
months (unchanged) and 34@334% for six months 
(against 344%). Commercial paper closed at 334@ 
4% (unchanged from a week ago) for sixty and ninety- 
day endorsed bills receivable and for four to six 
months’ names of choice character. Others are 
quoted at 4144@44%. 


Sterling exchange has been rather irregular this 
week, though, in sympathy with firmer discounts and 
higher money rates in Lombard Street, the prevailing 
tendency has been toward higher rates, especially in 
the instances of demand bills and cable transfers. 


' On Tuesday there was quite a sharp decline in quota- 
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tions, owing to an accumulation of bills over the | 483% and seven-day grain bills at 4 85@4 85. 


holiday, but later improvement set in and on Thurs- 
day the situation became quite buoyant, though a 
sharp reaction occurred on Friday on easier money 
conditions in London. Banking authorities in 
London, however, are quoted as expecting an 
easier money situation to begin at the British 
centre toward the close of March or early in April. 
This is a feature that is being taken into consider- 
ation by sterling exchange experts in this market. 
Should the demands for new capital continue 
active in London, however, it is by no means im- 
possible that the easier tendency in money thus 
predicted may not promptly develop. London 
and the Continent, especially Amsterdam, have been 
quite active sellers of American securities during the 
week, which has, of course, furnished a considerable 
volume of exchange, though on Thursday and 
Friday improvement in the foreign stock markets 
suggested re-purchases of securities sold earlier in the 
week. At Tuesday’s offering of South African gold, 
amounting to £860,000, £150,000 was taken for 
India and the remainder by the Continent, chiefly 
Russia, at 4d. premium above the Mint price of 
77s. 9d. The Russian demand was not improbably 
in connection with the Russian railway loan that the 
present week has been successfully placed in Paris. 
An additional $2,000,000 in gold was engaged this 
week at the Assay Office for shipment to the Bank of 
France in Paris, making $14,000,000 that has thus 
far this year been taken by the Bank. There ap- 
pears to be very little of a speculative movement in 
the sterling exchange market at the moment. 

Demand sterling in Paris closed last evening at 
25.21 franes, showing no net change from the figures 
of a week ago. London checks in Berlin finished at 
20.4314 marks, against 20.4534 marks last week, indi- 
cating a reaction in the demand for London funds. 
Sterling in Amsterdam closed last evening at 12.06 
guilders, against 12.0614 guilders a week ago. 
Berlin exchange in Paris at the close was 123.0634 
francs, against 121.15 frances on Friday of last week. 
Mexican exchange on New York closed at 280 and 
on London 1s. 64d. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
still quoted at 4 8585@4 8595, cable transfers at 
4 86@4 8610 and sixty days at 4 8375@4 84. Mon- 
day was a holiday. At the opening on Tuesday the 
tone was firm on renewed hardening in English dis- 
counts, but later increased offerings of commercial 
bills, with a light inquiry, brought about a decline 
and the, range was 4 8570@4 8580 for demand, 4 8590 
@4 86 for cable transfers and 4 8350@4 8365 for 
sixty days. On Wednesday sterling opened weak, 
though later the market steadied, mainly on firmer 
discounts abroad; quotations were not changed; 
demand again ranged at 4 8570@4 8580, cable 
transfers at 4 8590@4 86 and sixty days at 4 8350@ 
4 8365. On Thursday there was an advance of 20@ 
25 points; demand moved up to 4 8590@4 86, cable 
transfers to 4 8615@4 8625 and sixty days to 4 8375 
@4 8390; the chief factor continued to be the in- 
creasing firmness in discount rates at London. On 
Friday the market declined 10@25 points on reports 
of easier money conditions in London. Closing quo- 
tations were 4 8350@4 8375 for sixty days, 4 8580@ 
4 8590 for demand and 4 8605@4 8615 for eable 
transfers. Commercial on banks closed at 4 821{,@ 
4 8314, documents for payment finished at 4 825,@ 








Cotton for payment closed at 4 8234@4 83; grain 
for payment at 4 88144@4 83%. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,384,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 27. 
Their receipts from the interior have aggregated 
$12,767,000, while the shipments have reached 
$3,383,000. Adding the Sub-Treasury operations 
and gold exports, which together occasioned a loss 
of $8,843,000, the combined result of the flow of 
money into and out of the New York banks for the 


week appears to have been a gain of $541,000, as 
follows: 

















Into Out of Net Change in 
Week ending February 27. Banks. Banks. Bank Holdings. 
Banks’ interior movement---_.-_-_-__- $12,767,000 $3,383,000 Gain $9,384,000 
Sub-Treas. oper. and gold exports_-_ 15,062,000 23,909,000)Loss 8,847,000 
DERE dimansacdcksakoted cadence $27,829,000 $27 ,292,000|Gain $537,000 
1 





The following table indicates the amount of bullion 
in the principal European banks. 














Feb. 26 1914. | Feb. 27 1913. 
Banks of 
Goid. | Silver. , Totat. | Gold. | Steer, , Total. 
- - € | Ral of © £ 
England__| 42,705,040, _._____- 42,705,040| 37,713,007, __..----| 37,713,007 


25,841,160 169,774,520/128,809,080 
Germanya| 66,866,050, 16,500,000 83,366,050) 46,604,500 
Russia ___|169,729,000, 6,744,000 176,473,000 155,757,000 
Aus-Hunb) 52,004,000) 12,017,000 64,021,000) 50,668,000 
Spain ____| 19,614,000) 28,721,000 48,335,000! 17,690,000 
Italyd ___| 45,652,000! 3,000,000 48,652,000 42,869,000 
Neth'lands 13,024,000) — 865,800 13,889,800, 13,274,000 
Nat. Belgd) 8,433,333) 4,216,667 


24 872,560,153 681,640 
14,923,200, 61,527,700 
6,953,000 162,710,000 
10,395,000 61,063,000 
29,865,000) 47,555,000 
3,388,000) 46,257,000 

838,500 14,112,500 
12,650,000, 7,655,333 





Sweden cal 5,760,000) mms aaen 5,760,000; 5,616,000,  -....--- | 5,616,000 
Switz’land) 6,818,000) -...--.- 6,818,000, 6,726,000; --......- 6,726,000 
Norway - -| ok ee 2,616,000) 2,119,000, -.---.-.-- 2,119,000 





Tot. week|577, 154,783) 97 ,905 ,627 675,060,410 515,500,920 
Prev WOESTS SOS OEE 96,653,067, 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cetns, our cable correspondent tn 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion In 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and sliver; but we believe the 
vision we make Is a close approximation 


95,062 ,927 610,563 ,847 
670,561,908 514,617,086, 94,570,617 609,187,703 
i : | 











THE LATEST MEXICAN INCIDENT. 

The new turn that the complicated Mexican situa- 
tion has taken this week has been recognized by 
every one as of undoubted importance. The reason 
for such change in sentiment as may have occurred, 
for the renewed doubts as to the immediate outcome, 
and for the moderate decline on the Stock Exchange 
which was ascribed to them, was last Saturday’s news 
of the killing of a British subject, William S. Benton, 
a rich ranch owner in Chihuahua, at the headquar- 
ters of General Villa, one of the insurgent leaders 
in Northern Mexico. Contradictory versions of the 
incident have been placed before the public. The 
first account—by no means without plausibility, in 
view of the character of this one-time bandit chief— 
was that the ranch owner had gone to Villa’s head- 
quarters to protest against the action of the insurgent 
troops regarding his own ranch; that Villa had quar- 
reled with him, and had put him to death in the quar- 
rel. In response to our Government’s peremptory 
request for an explanation, Villa promptly replied 
that he had not himself killed Benton; that the ranch 
owner had, on the contrary, attacked him at head- 
quarters, had thereupon been tried by a regular 
court-martial of Villa’s officers, had been found guilty, 
and had been shot under decree of the military 
court. 

General Carranza, who bears a better personal 
reputation than Villa, has confirmed this version 
of the case as his understanding of the matter. On 





3,827,667, 11,483,000 _ . 
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the other hand, a mass meeting, held on Saturday 
evening at El Paso, on this side of the Texas border, 
adopted formal resolutions declaring Benton’s death 
to have been a case of assassination without any 
cause or provocation except that he went to Villa’s 
headquarters to protest against the looting of his 
ranch. The same resolutions declared this to be 
“but another crime to be added to the hundreds that 
have already been committed against all foreigners 
living in Mexico.” They stated the belief ‘that the 
State Department at Washington had persistently 
suppressed facts concerning the true conditions in 
Mexico, and endeavored * * * to mislead the 
American people,’ and they protested that ‘our 
Government is, through a weak and vacillating pol- 
icy, encouraging these lawless leaders to commit 
all kinds of outrages against foreigners.’’ The meet- 
ing further called on the Government ‘“‘to take such 
action as will maintain the honor and prestige of our 
country in the eyes of the world.” 

This was clearly a demand for intervention, 
framed with the purpose of utilizing a critical mo- 
ment and forcing the Government’s hand. This 
being so, no one need hesitate to pronounce the action 
of the El] Paso meeting as unwise and unwarranted— 
not less so when it assumed certain facts to exist 
which had not been established by inquiry or proof. 
It was a high tribute to American self-restraint, and 
to our people’s attitude toward the general Mexican 
question, that this incident failed altogether to excite 
them in such a way as did the De Lome episode and 
the Maine disaster, on the eve of the Spanish War 
of 1908. 

But quite apart from the Texas resolutions, the 
situation created by last week’s event was admittedly 
serious. The English press commented bitterly on 
our Government’s failure to give abundant protec- 
tion to foreign residents of Mexico, while still insisting 
that the regulation of Mexican affairs was the busi- 
ness of our own country. None of the London news- 
papers, however, advocated peremptory action by 
the British Government, and the London ‘Times’”’ 
took the high ground that “it is not the custom of 
this Government or this country to come to a defi- 
nite judgment upon alleged crimes committed against 
her citizens until the facts are fully established upon 
evidence.”’ 

This attitude, in fact, defined the next phase of 
the situation. Sir Edward Grey, speaking in Par- 
liament on Monday, disposed of all notion that the 
British Government would hastily intervene, stating 


merely that the British Ministry was communicating | 


with the Government at Washington as to further 
steps in the matter. The Under-Secretary for 
Foreign Affairs went further, informing the House, 
in regard to the pacification of Mexico, that “it is 
impossible to effect it by British intervention. We 
do not intend to make any attempt of that charac- 
ter, which would be both futile and impolitic.” 
These are words of plain and obvious common sense; 
for it must be evident that the British Government 
has no means of physical intervention in Northern 
Mexico, even if it wished to resort to force. 
Naturally this attitude of the English Govern- 
ment did not relieve our own Government from re- 
sponsibility. The Administration’s first action was 
to warn Villa that the security of other foreigners 
must be respected. Next, undoubtedly in accord- 
ance with its assurances to the British Ambassador, 
it demanded of Villa the exhumation of Benton’s 





—s 
body, in order that the nature of his wounds might 


be established to impartial authorities. To this re- 
quest Villa at first made reluctant and somewhat 
defiant denial, but was evidently driven to consent 
that a commission consisting of two American repre- 
sentatives, one a surgeon, and of two British repre- 
sentatives, should be present at the exhumation of 
the body. In this extraordinary situationthe matter 
at the moment rests. 

The outcome of this particular incident is as diffi- 
cult to predict as has been the outcome of many 
others which have preceded it. Undoubtedly the 
uneasiness which it has inspired in the public mind 
is due to the peculiar nature and singular uncertain- 
ties of the situation thus suddenly created. That 
the incident points again to the extreme difficulties 
created by our Administration’s general policy 
toward Mexico can hardly be denied. For ourselves, 
we have unhesitatingly approved both President 
Wilson’s refusal to intervene by foree in’ Mexico 
and his refusal to recognize Huerta in an office ac- 
quired through the assassination of Madero. But 
we have also thought, and still think, that in declar- 
ing unconditionally against any candidacy for the 
Presidency on the part of Huerta himself, our Gov- 
ernment created a situation which was bound to 
return and vex it. This was, in fact, one of those 
diplomatic declarations which is bound to add to 
existing complexities, unless it is launched with the 
recognized purpose of backing it, if necessary, by 
forcible intervention. 

Thus far the two important inferences from this 
particular episode are the admirable self-restraint 
of the American people and the friendly forbearance 
of the European governments. But what the Ben- 
ton matter has also brought forcibly home to Con- 
gress and the people is the fact that it will not do to 
rely too long on the second of these conditions. We 
have no doubt that this view of the case explains the 
Senate’s ready acquiescence, last Saturday, in the 
first proposals embodied in the President’s foreign 
policy, with a view to regaining a better position in 
our international relations. Without a roll-call, the 
long-pending general arbitration treaties between the 
United States and England, Spain, Norway, Sweden, 
Japan, Portugal, Switzerland and Italy were adopt- 
ed. These instruments, approval of which has so 
long been withheld by the Senate, though repeatedly 
urged by the Administration, provide for reference 
to the Hague tribunal of all legal differences on mat- 
ters of treaty interpretation which may not have 
been settled by diplomacy. They still withhold from 
arbitration matters affecting the ‘‘vital interests, 
independence or honor of the contracting parties,” 
and they retain the right of the Senate to pass on 
the matter of referring an individual case. 

Nevertheless, the vote was a most important 
victory for the advocates of international good-will. 
It was rendered even more striking by the fact that 
an amendment, excluding from such arbitration the 
question of the Panama Canal tolls, was defeated 
by a two-thirds vote. The question of repealing the 
Act of Congress whereby our coastwise commerce 
was to be allowed free passage through the Canal 
comes next. The President urges such repeal in 
line with his general program of foreign policy, but 
has encountered much Congressional resistance. It 
is the old question as to whether or not our coast- 
wise shipping was directly covered by the provision 


‘of the Hay-Pauncefote treaty guaranteeing equal 
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terms to competitive home and foreign ships passing 
through the Canal. 

The matter is one of close interpretation, because 
there is no competitive foreign shipping in our coast- 
wise trade. But the foreign contention has been, 
from the first, that exemption of the coastwise trade 
violated the spirit of the treaty of 1902, and the facts 
remain incontestable that the agreement then entered 
into with Great Britain made these concessions to 
foreign commerce as the price of England’s receding 
from the Clayton-Bulwer treaty of 1850, whereby 
the two nations not only agreed, regarding a possible 
Nicaragua Canal, that neither of the two Powers 
would “ever obtain or maintain for itself any exclu- 
sive control over the said shipping canal’; but 
further mutually arranged that the joint participa- 
tion in the enterprise should be extended “to any 
other practical communication, whether by canal 
or railway, across the isthmus which connects North 
and South America.” 

These are the plain and well-known facts of the 
situation; what they point out most clearly is that 
exemption of the coastwise trade can at best be in- 
sisted on only through a technicality, and that the 
technicality is one which is bound to give offence 
to the friendly foreign Powers. The larger import- 
ance of the episode as a whole lies in the necessity 
of strengthening our diplomatic position with the 
outside world. 
Canal exemption 
as through other 


That our Government, through the 
and treaty postponements as well 
actions, had reached a position of 
something like diplomatic isolation, at the moment 
when the good-will and forbearance of other nations 
is & paramount necessity in the Mexican affair, is 
the one fact quite beyond dispute. It is at least a 
matter of happy augury that Congress should so in- 
telligently have recognized this fact. 





REMOVING CONSTITUTIONAL RESTRICTIONS. 

At their next State election, the people of Wisconsin 
are to pass upon a proposal to add a new Section 11 
to Article VIII of their constitution, thus: ‘‘The 
State may grant annuities and insurance upon such 
risks and in such manner as may be prescribed by law 
and the limitations and restrictions provided in the 
constitution shall not apply to this subject; but pro- 
vision shall be made for an annual account of all lia- 
bilities assumed and for the separation and safe- 
guarding of all money and property held by the State 
on account of any such insurance.’’ 

The article to which this is to be added is the 
financial one, containing some careful restrictions on 
the use of the State’s credit, such as that it cannot 
be given or loaned for private uses, and that State 
debt can be created only in the manner and for the 
purposes expressly provided and up to a named aggre- 
gate. But the limitations and restrictions which are 
not to apply to this new subject are not merely those 
of the financial article but of the entire document: 
therefore the effect would be to give the Legislature 
absolute power over that subject, just as an amend- 
ment now effective here makes the Legislature inde- 
pendent of the constitution in treating the subject 
of “compensation” insurance. The Wisconsin prop- 
osition, however, while no broader in the independ- 
ence declared, is broad 
consequences. 


er in the scope of its possible 


Wisconsin already has her compensation law, and 
has been dabbling with an abortive scheme of pre- 
tended State life insurance; but other lines of under- 


writing would remain subject to attempt under this 
proposition. The State could offer a scheme of fire 
insurance, limiting recourse under it to the particular 
fund held (exactly as under its existing scheme of in- 
surance on lives) and expressly declining any liability; 
in such event reliance would be placed on the cen- 
tralizing habit of the times and the notion that 
Government is mysteriously superior to private enter- 
prise in combining the benefits and avoiding the 
defects of ordinary human affairs. Yet, under the 
absolute powers proposed, Wisconsin could go as far 
as Italy has done and make the scheme compulsory 
by prohibiting further operations by private com- 
panies; then the property-owner would have to 
choose between coming under the State scheme, 
joining some mutual plan (if that were not forbidden) 
or becoming his own insurer. 

It is not questioned that joint-stock companies are 
responsible and that they meet their obligations; 
complaint of them goes no farther than that they are 
alleged to be extortionate in their rates, extravagant 
in their expenses, and illiberal in their claim settle- 
ments. It is therefore clear that until human nature 
makes a long step in uplift, everybody concerned 
with a State scheme of insurance would expect to 
put less into it and take more out of it than in case of 
private companies; otherwise, there would be no mo- 
tive for displacing or competing with the latter. 
Therefore a State scheme would be in danger of 
breakdown as to the individual property-owner, if it 
were left with only some fund; if it went so far as to 
be formal insurance by the State, it would inevitably 
become burdensome on the tax-payers at large, and in 
the event of a conflagration it might involve the 
State in either bankruptey or repudiation. What 
would have been the outcome, for example, had the 
State of California been left to deal, unaided by the 
outside world, with the great San Francisco calamity 
of 1906, with its loss of over 125 millions? 

It isnot probable that Wisconsin will undertake 
any formal State scheme nor that an optional one 
would take any material hold in practice; it is not 
likely that a compulsory scheme will be attempted, 
nor does it follow that the Legislature will attempt 
any action at all. These are merely possibilities 
which might follow upon the rashness of proposing 
and ratifying such a wildly sweeping grant of powers. 
And as Wisconsin has the same fatally loose rule of 
adopting amendments by a majority of persons 
voting upon them which has proved so mischievous 
in our own State, a mere handful of persons who have 
been persuaded to favor this scheme may, and we 
must suppose probably will, fasten it upon a people who 
allow things to be done to them by not taking notice. 

But here is one more example of the alleged slow- 
ness and difficulty—really the dangerous facility and 
swiftness—of procuring Constitutional amendments. 
Would Senator La Follette even concede that his 
own State is impeded by constitutional barriers in its 
march to perfection through ‘‘progressiveism’’? Is 
any “gateway amendment” that shall make it speed- 
ier and easier for the sovereign people to unbind them- 
selves needed in his State? This proposition comes 
from the Legislature of 1911; will not ratification in 
1914 be speedy enough? The latest change in the 
Federal Constitution was put through within one 
year after it had passed Congress. We have not 
yet been authoritatively informed how quickly and 
sasily the amending process must be in order to 





make constitutions cease to be impediments. 
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RAILWAY “RELIEF” AND THAT “PHYSICAL | 


VALUATION.” 
The immediate relief for the railroads, mentioned | 
last week, came down, on examination, to assurance | 
that they would cut off (or be made to cut off) | 
certain alleged allowances which have been enjoyed | 
by some very large shippers and producers. This | 
was hailed by the professors of efficiency and econ- | 
omy as largely a triumphant solution of the whole | 
problem and as almost making further study of rate | 
advances unnecessary. [ven if this were so, is it not 
certain that the labor unions would be surest to 
take note of it and that, when the next demand 
for an equalization of wages upward is made, we 
should find a claim set up that the roads are only 
pretending to be burdened and had already relieved 
themselves substantially by simply discontinuing 
some favors? 


The present effort is to avoid a rate increase by | 





lopping off alleged costly excrescences, and there is | 
an intensity of search to find such. But nobody | 
suggests lopping off one of the most causeless and 
utterly useless, namely the “valuation”? scheme, as 
could be done within two weeks by a law of ten lines’ | 
length, if the disposition to do so existed. Mr. | 
Prouty tried to tell the country something about this 
undertaking in an address on Washington’s Birthday, 
which must be assumed to be the best that can be 
said in justification of it. He conjectures that it 
may be finished in four to six years and that the coun- | 
try ought to be willing to spend 12 millions on it. 
The country has all incomes to fall back upon, while 
the railroads have only what they are permitted to | 


get, under a cincture upon their rates and an expand- | 
ing compulsion upon their expenses. What benefit 
can they derive from this additional enforced ex- 
pense ? 

Mr. Prouty does not attempt to answer this. 
When all is finished, he imagines that ‘‘there has been 
injected into railway securities an element of perma- 
nency which does not now exist.’”’ Nothing of this | 
sort is even possible. Conceive that the kinds and 
degree of knowledge which the authorizing Act 
requires are attained (and this is beyond any human 
ability or endeavor), and then the value and stability | 
of railway securities would depend, as it now depends, | 
upon their present and prospective earnings. In| 
other words, upon their probable treatment by Gov- | 
ernment as representing the people; upon whether | 





ment in the United States. Mr. Prouty is not yet 
clear in mind what he is seeking, for he says that the 
true test of value, in the opinion of some persons, is 
“the money invested in the property,” but he ‘‘is not 
saying that it may not finally come to pass that the 
cost of reproduction will be the controlling factor.’ 
He has not yet decided what he is to seek; and as for 
the little stunt he ventures upon with figures, by 
which he suggests a conjectural public saving which 
‘‘may therefore well be, for every year, five times the 
entire cost of the valuation itself,” this may not be 
intended as facetious, but it really does seem an 
unseemly levity in treatment of a serious situa- 
tion. 

What is the whole thing for—cui bono? Neither 
capitalization nor total expenditure is more than one 
factor in the problem of rates, as all thinking persons 
know or should know. Mr. Prouty seems to confess 


' this, for he says of the inquiry that “its greatest im- 
'mediate value is political; the state of the public 
| mind towards our railways is such that this informa- 


tion is absolutely necessary.’”’ Here we have a blunt 
explanation which is entirely correct. The animus 


_of the demand which was heard for some years be- 


fore the politicians acted upon it was simply the 
belief, prevailing because asserted and reiterated, 


that our railways are largely overcapitalized. The 
average citizen has been made to believe this 
“watered” accusation, because people “say so,”’ and 


against this belief no demonstration to the contrary 


has been able to make headway. We are forcedto 
think that the railway situation will be settled for 


the present—rightly or wrongly, fortunately or un- 
_fortunately—considerably before 1920 or 1918; but 


if we had the valuation results now (and if nobody 
accused them of inadequacy because of haste), what 
effect would be wrought upon this public mind which 
is to be satisfied? If the investigators reported the 
roads overcapitalized, that would be caught up as 
correct, without question, and the cry for “‘nationali- 
zation’ would be raised anew; if undercapitalization 
were reported, does anybody imagine that cry would 
be placated and the case of the carriers for just 
treatment would be considered won? 








RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR. 


The unhappy plight in which the great railroad 


they are to be allowed to live and thrive, which is | carrying industry finds itself is illustrated in a 


precisely the question now. | eee manner in the extended compilations we 
Mr. Prouty conceded the absurdity of the under- 


| Present to-day of the gross and net earnings of 
taking, perhaps without realizing it. For he said} United States railroads for the last two calendar 


he will begin “with deliberation and in such manner | years. These compilations are very comprehensive, 
as to afford a kind of instruction school to all em-| covering practically the entire railroad mileage of the 
ployees; this preliminary work will occupy three or | country—all but the relatively few minor roads 
four months, which means that we shall not be in| which do not earn $100,000 a year gross. The 
position to rapidly develop our organization until | figures are based entirely upon the monthly returns 
about July 1.””. That is, for this work, which would of earnings required by the Inter-State Commerce 
be scarcely more than guessing, even by a body of | Commission from all the steam railroads of the 
the most expert of experts living, the first step is | country excepting only those whose aggregate gross 


to establish a training school. We have called this | earnings fall short of the limit already mentioned, 


“physical valuation” impossible; was that an exag- | namely $100,000 gross per annum. We have com- 
geration? The reader may judge. 


Without taking | bined the monthly returns in all cases so as to reach 


space to point out anew the particulars demanded, 
we can refer him back to the “Chronicle” of March 1 
last (p. 598), where we showed that what the law 


totals for the twelve months. To say that the figures 
are based on the returns required by the Commission 


is to say that they are cast upon uniform lines, 
making the results of one road or system comparable 
with other roads or systems, and also that the 


specifically requires is equivalent in practice to the 
history in detail of railway construction and develop- 
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exhibits are trustworthy and there can be no doubt 
as to their accuracy and reliability. 

In our general summaries we are dealing with 
grand aggregates of tremendous magnitude, indi- 
cating the size and importance of the railroad indus- 
try and also making the results absolutely conclusive. 
No less than 241,931 miles of road are represented 
and the total of the gross earnings far exceeds 3,000 
million dollars—in exact figures $3,162,451,434. 
We dealt with the figures of gross alone in our issue 
of Feb. 14 and reached a total somewhat larger in 
amount, it covering about 3,000 miles more of road; 
but it is the net earnings that are most important, 
and the extended tabulations we now present throw a 
flood of light on the situation, and in that sense are 
of vastly greater significance and value than the 
statements of gross alone. In our article of two 
weeks ago we reviewed at length the conditions and 
influences operative during the twelve months. The 
narrative need not be repeated here. It is proper 
to note, though, that the showing as to gross was 
quite satisfactory, all things considered, there having 
been a very substantial addition to the amount for 
theJpreceding calendar year, though practically the 
whole of the gain occurred during the first six 
months, when our industrial establishments were 
still busy in execution of old orders and before the 
recession in trade and the short crops of 1913 had 
begun to exercise any marked effect in contracting 
railroad traffic and railroad gross revenues. 

The showing as to net is anything but satisfactory. 
On the contrary, it is discouraging and depressing 
and gives rise to gloomy forebodings. To state the 
results in a nutshell, we find that gross earnings, 
notwithstanding the poor returns of the later months 
of the year, record an increase in the handsome 
amount of $142,521,797, and that at the same time 
net earnings actually fell behind in the sum of 
$33,487,100. In other words, there was an augmen- 
tation in expenses in the prodigious sum of $176,- 
008,897. The railroads did a greatly enlarged 
amount of business and added a very substantial 
amount to their gross earnings, but, owing to the 
tremendous augmentation in expenses, find them- 
selves with shortened net earnings. That is to say, 
while they were very much in need of larger net by 
reason of the new capital outlays incurred in making 
provision for the steady growth in their traffic from 
year to year, their net earnings have actually been 
diminished over $33,000,000. 








Increase or Decrease. 


January 1 to December 31. 
(462 roads.) 


1913. 1912. 


Amount. | %&% 





Miles of road 


241,931) 
s 


239 625 
|3,019,929,637 4+-142,521.797) 
2,079 ,420,225 + 176,008,897 8 


4 


av, < 


Gross earnings 


.|3, 
Operating expenses 3° 


162,451,43 
255,429.12 


Net carnings........-.------| 907,022,312} 940,509,412) —33,487,100 3.5: 





But the foregoing does not tell the whole story. 
The statistics for 1913 are obviously bad enough as 
they stand, but rising expenses have been a feature 
for a long time past, and it is only by tracing the 
figures back for a series of years that we gain a true 
conception of what has been going on in that respect. 
In 1912 our compilations registered a gain of no less 
than $221,579,969 in gross, but $161,229,136 was 


eaten up by increased expenses, leaving a gain in net | 


of only $60,350,833. Besides, these gains followed 
losses in 1911. In the gross the loss in 1911 was 
$30,024,816, or 1.06%. 
offset this in only small degree by reductions in 


As it was found possible to | 


| 192 in 1893, 199 in 1894, 202 in 1895, 196 in 1896, 185 in 1897, 





expenses, the greater part of the shrinkage in gross 
counted as a loss in the net. In other words, there 
was a decrease of only $5,736,428 jin expenses, leav- 
ing a jloss in net of $24,288,388, or 2.67%. 
Carrying the comparison further back, we find 
that in the calendar year 1910, when the addi- 
tion to gross earnings reached $239,011,258, ex- 
penses rose in the prodigious amount of $230,014,410, 
leaving, therefore, the insignificant gain of $8,996,848 
in net. If, now, we go a step further and combine 
the increases and decreases for the last four years, 
we find that the gross for the four years shows an 
improvement of no less than $573,088,208, but that 
the addition to the net for the same four years 
amounts to only $11,572,193. 

In recent years 1909 has been the only one record- 
ing a substantial addition to the net. But the results 
then were wholly exceptional. At that time the 
roads were still economizing in every conceivable 
way, cutting down their outlays in all directions, and 
accordingly they were able in their returns to show 
very satisfactory increases in both gross and net. 
The 1909 improvement, moreover, represented to a 
considerable extent merely a recovery of what had 
been previously lost. The increase in gross in 1909 
was $282,453 ,959 and in net $151,040,332. For 1908 
our tables showed very large losses in both gross and 
net—$301,749,724 in the former and $53,371,196 in 
the net. But our compilations at that time were not 
so nearly complete as they are now. They covered 
only 199,726 miles. Careful compilations which we 
then made showed thatif we could have had returns 
for the whole railroad mileage of the country, the 
decrease in gross earnings for 1908 would have reached 
no less than $345,000,000 and the loss in net earnings 
about $60,000,000. 

In the following we show the yearly comparison 
as to both gross and net for each year back to 1890. 
For 1910 and 1909 we take the aggregate of the 
monthly totals as given out by the Inter-State 
Commerce Commission, but for preceding years we 
give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals 
owing to the refusal of some of the roads to furnish 
monthly figures for publication. 





SS SS 


Gross Earnings. 


Net Earnings. 
Yr. — 





Year 
Given. 


Increase or | 
Decrease. 


Year 
Preceding. 


Year 
Given. 


Year 
| Preceding. 


| Increase or 
Decrease. 











3 $ $ $ 
+ 71,990,325 325,070,666/3 10,533,311 + 14,537,355 
+ 43,186,080 348,999 ,84U 327 648,764 + 21,351,076 
+ 55,070,285 341,021,517 334,279,273) +6,742,244 
—16,344 ,372 292,489 ,300 302,900,174 —10,410,874 
119,442 ,52U 286,166,115 325,605,016 —39 438,901 
+ 56,815,010 308,915,881 283,227,325 + 25,688,556 
—1,306,448 293,856,699 299 637,327, —5,780,628 


$ 3 
1890, 995,911,844, 923,921,519 
1891 1068,333 463 1025,147,383 
1892 1068,570,963 1013,500,675 
1893 950,257,148 966,601,520 
1894 930,303,005 1049,745,525 
1895 976,821,976 920,006,966 
1896 970,867,270 972,173,718 
1897 1050,003,222 998,025,924 
1898, 1118,561,053 1050,691,611 
1899 1209,137,161 1099,217,301 
1900 1374,123,161 1265,982,763 
1901 1522 309,165 1383 335,544 
1902 1528,344,977 1446,397 592 
1903 1733,784,055 1547 ,759,417 
1904 1774,971,552 1766,512,970 
1905 1895,473,120 1745,392 ,445 
1906 2103,087 ,760 1894,068,617 
1907 2287 ,501,605 2090,595,451 
1908 2235,164,873 2536,914,597 
1909 2605,003 ,302 2322 ,549 ,343 
1910 2836,795,091 2597 ,783,833 


+- 51,977,298 341,280,498 306,365,696 + 34,914,802 
+ 67,869 442 364,293 ,656 342,385,415 + 21,908,241 

+- 109,919,860 413,354,253 367 336,951 +46,017,302 
+ 108,140,398 461,790,955 432 565,578 + 29,225,407 
+ 138,973,621 528,962,185 464,161,655 + 64,800,530 
+81,947 385 489,879 ,40,//493,045,517 —3,166,110 

+ 186,024,638 552,260,597 503,557,044 + 48,703,553 
+ 8,458,582 553,586,219 557,485,916 —3,899,697 

+- 150,080,675 591,875,952 543,770,532 + 48,105,420 
+ 209,019,143 665,080,905 592,176,002 + 72,904,903 
+ 196,906,154 660,753 ,545.665,280,191  —4,526,646 
301,749 ,724 694,999 ,048 748,370,244 —53 371,196 

+- 282,453 ,959 901,726,065 750,685,733 + 151040 332 
+ 239,011,255 909 470,059 900,473,211 +8,996,848 
1911 2805,084,723 2835,109,539, —30,024,816 883,626,475 907 914,866 —24,288,388 
1912 3012,390,205 2790,810,236 + 221,579,969 937 ,968,711 877,617,878 +60,350,833 
1913 3162,451,434 3019 929 ,637 + 142,521,797 907 ,022,312 940,509 ,412 —33,487,100 








Note.—The number of roads included was 202in 1890, 214 in 1891, 206 in 1892, 
176 in 1898, 165 in 
1899, 175 in 1900, 155 in 1901, 166 in 1902, 167 in 1903, 170 in 1904, 148 in 1905, 
159 in 1906, 152 in 1907, 164 in 1908, 814 in 1909, 796 in 1910, 774 in 1911, 458 in 
1912, 462 in 1913. 

Neither the Mexican roads nor the coal mining operations of the anthracite coal 
roads are included in this table. 


We have already indicated that in the first half of 
the year results were still fairly satisfactory, at least 
so far as to yield a very substantial addition to the 
gross, which made it possible also to carry forward 
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likewise a small addition to the net, though the great 
augmentation in expenses was % feature here the 
same as the rest of the year. The compilation for 
the half-year which we gave in our issue of Aug. 30 
showed an improvement of $136,168,743, or 9.97%, 
in the gross, attended by an increase of $109,369,074, 
or 11.02%, in expenses, leaving, therefore, a gain of 
only $26,799,669, in net or 7.18%. Deducting these 
amounts for the first six months from the totals we 
present to-day for the full calendar year, it is found 
that in the last six months there was an increase of 
only $6,353,054 in gross earnings, while at the same 
time expenses ran up in amount of no less than 
$66 639,823, with the result that net was reduced in 
the very large sum of $60,286,769. Such figures 
carry their own comment. In the following we give 
the comparisons for the first six months and the 
second six months separately: 





First Siz Months. | 
1913. 


Last Siz Months. 
1913. | 





1912. | 
| 


1912. 








$ § $ s 
|, ES eee 1,502 ,472,942| 1,366,304,199 1,659,978,492 1,653,625,438 
BUNS... cc cceseccccs 1,102,230,398) 992,861,324 1,153,198,724 1,086,558,901 

FR wencwdvcsnsccccs 400 242,544 








| 
373,442,875 rere 567 ,066 ,537 
| 


A review of the results month by month makes it 
apparent that the comparisons grew steadily worse 
as the year progressed and were particularly bad 
during the last three months. In January there was 
a large gain in both gross and net, owing to the great 
change for the better in the weather conditions in 
1913 (the winter having been exceptionally mild and 
contrasting with winter weather conditions of extra- 
ordinary severity in the previous year), but in 
February the improvement in net was of small pro- 
portions and in March there was an actual loss in 
net. In April and May there were again increases in 
net, due in the main to the fact that the anthracite 
roads were comparing with the period of suspension 
of mining in the previous year. All the remaining 
months of the year recorded losses in net, and 
these losses were of considerable magnitude in Octo- 
ber, November and December. Below we bring 
together the monthly comparisons as to both gross 
and net and also furnish a footing for the twelve 
months based on these monthly totals, which footing 


necessarily differs somewhat from the totals given 
above. 








Gross Earnings. | 
Month. 
1913. 1912. | Inc. or Dec. | 


Net Earnings. 
1913. | 


| 








1912. | Ane .or Dec. 
| 
| 


$ x $ $ 
January _- 246,663,737 208,535,060 + 38,128,677 64,277,164! 
Februar y 232,726,241 218,336,929 + 14,389,312 59,461,341) 
March --. 249,230,551 238,634,712 + 10,595,83964,893,146 
April... . 245,170,143 220,981,373 + 24,188,770 60, 122,205 
May ---. 263,496,033 232,879,970 + 30,616,063 73,672,313 
June -___ 259,703,994 242,830,546 + 16,873,448 76,093,045 
July -__.|235,849,764 223,813,526 + 12,036,238 64,354,370 
August - _ 259,835,029 255,493,023 +4,342,006 83,143,024) 92,249,194) —9,106,170 
Sept’ ber. 285,050,042 275,244,811 +9,805,231'92,847,193) 98,000,260 —5,153,067 
October _ 299,195,006 300,476,017 —1,281,01197,700,506 110,811,359—13,110,853 
Nov’ ber _ 269,220,882 278,364,475 —9,143,593 78,212,966 93,282 860 —15,069,894 
Dec'ber -_'254,218,891 266,224,678 —12 ‘005, 787 68,800,026 82,622,271—13,822,245 


$ $ 
45,495,387) + 18,781,777 
57,458,572) +2,002,769 
69.168,291| —4,275,145 
58,082,336) + 2,039,869 
66,499,916) +7,172,397 
76 232,017 —138,972 
67,620,157, —3,265,787 


Total - 3 100360313 2961815 120 +13 854: 5193 883 577 299 | 917, 522,€ 


;20—33 945, 321 








Note -—Percentage of increase or decrease in gross for the above months has 


been : Jan., 18. 28% inc.; Feb., 6.59% inc.; Mch., 4.46% ine. fos, 10.90% ine. 
May, 13. 149 ® inc.; June, 6. 95 ~ inc.; July, 5. 38% anes : Aug., 1 .50% ine.; Sept., 
3.56% inc.; Oct., 0.48% dec.: Nov., 3.35% dec.; Dec., 4.51% dec. 

Percent: age of ‘inc rease or dec re ase in net for. the ~t-., months has been: Jan., 
41.28% inc.; Feb., 3.49% ine.: Mch., 6.134 % dec.; April, 3.51% ine.: May, 10.799 
inc.; June, 0. 18° % dec.; July, 4.83% dec. Aug.. 9.87 ' % dec.; Sept., 5.26 y; dec.; 
Oct., 11.85% deec.; Nov. , 16 i5 » dec.; Dec 16.73°% dec. 

In Jan. the mileage re pre: sented was 235, 607: in Feb., 240,986; in Mch., 240,510; 
in April, 240,740; in May, 239,445: in June, 230,074; in July, 206,084; in Aug., 


219,492; in Sept., 242,097; in Oct., 243,690; in Nov., 243,745; in Dec., 243,322. 


As far as the separate roads are concerned, these 


reflect the same experience as the grand totals. In 





hosts of instances gains of substantial amounts in the | 
gross have been converted into heavy losses in net 
because of the great increase in expenses, and in 
other instances gains in net have been cut down to 


small proportions by reason of the same circum- 
stance. The Pennsylvania RR. is a typical railroad 
system and also furnishes a typical illustration of the 
experience which has been common to all the roads. 
On the lines directly operated both east and west 
of Pittsburgh the Pennsylvania registers an increase 
in gross of no less than $14,281,485, but net 
earnings have fallen behind in amount of $7,- 
556,510. The New York Central shows $7,911,861 
gain in gross but in the net the gain is only $647,545. 
This is for the Central proper. Including the various 
auxiliary and controlled roads, the whole going to 
form the New York Central System, the result is a 
gain of $16,550,924 in gross but a loss in net of 
$8,714,928. The Baltimore & Ohio has added 
$3 ,639 ,480 to gross but loses $2,706,372 in net. The 
New England railroads, and in particular the New 
York New Haven & Hartford, make very unfavor- 
able comparisons, the New Haven having added only 
$5,968 to gross and suffered a contraction of $5,- 
006,225 in net. The Boston & Maine has added 
$754,267 to gross but subtracted $1,963,998 from 
net. 

The comparisons for the Western roads also reflect 
the general tendency of the expense accounts to rise, 
though in a few cases there are substantial additions 
to the net, owing to the much milder weather con- 
ditions that were encountered in 1913. The Great 
Northern added $5,882,112 to gross and saved 
$514,722 of this for the net. The Chicago & North 
West increased its gross $5,917,588 and added 
$1,116,980 to net. Similarly the Milwaukee & 
St. Paul gained $4,939,312 in net and saved $691,738 
for the net. But there are also many other cases 
of the opposite kind. Thus the Union Pacific, with 
$3 ,424 901 increase in gross, has $475,322 decrease in 
net; the Southern Pacific, with $1,724,798 increase in 
gross, has $2,909,104 decrease in net; the Northern 
Pacific, with $3,334,361 increase in gross, has $559,175 
decrease in net; and the Rock Island, while gaining 
$587 ,796 gross, falls behind $1,660,970net. Someof 
the anthracite coal roads have very considerable im- 
provement in both gross and net, owing to the fact 
that mining was suspended for a considerable time 
during the previous year. This applies particularly 
to the Lackawanna and the Erie. Ontheother hand, 
despite this advantage, the Lehigh Valley and the 
Reading are obliged to report diminished net. 

The Southern roads give a very good account of 
themselves, though some of them have shared in the 
experience of other roads and have suffered a de- 
crease in net in face of large gains in gross. The 
Southern Railway System is an example of this kind, 
it having added $3,151,615 to gross but experienced 
a loss of $326,658 in net. On the other hand, the 
Atlantic Coast Line has $1,934,459 increase in gross 
and $684,608 increase in net, and the Seaboard Air 
Line $1,726,776 increase in gross and $1,285,590 in- 
crease in net. In the following we show all changes 
for the separate roads and systems, whether increases 
or decreases, for amounts in excess of $500,000: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS. 


Increases. Increases. 


Pennsylvania (3)__...- Nae 4,281,485) Michigan Central... _. $3,100,131 
N Y Cent & Hud River... a7,.911,861)| Erie (2)_...._..-.-...- 3,064,900 
Chicago & North West. 5 ‘917.588 Missouri Pacific (2)_...- 2,644,161 
Great Northern__.____- 5,882,112) Lehigh Valley____...... 2,118,699 
Chicago Milw & St Paul. 4,939, 312, Yazoo & Miss Valley._.. 2,022,250 
Illinois Central________- 3,845,726) St Louis & San Fran (4). 2'018, 719 
Lake Shore & Mich Sou. 3,658,302) Atlantic Coast Line__... 1,934,459 
Baltimore & Ohio... _- 3,639,480 Philadelphia & Re ading. cl, 792 2.037 
Union Pacific (3)_....... 3.424.901 Missouri Kansas & Texas 1,741,682 
Northern Pacific... _. 3,334,361) Seaboard Air Line____.- 1,726, ace 
Louisville & Nashville... 3,314,830 Southern Pacific (12)... 1,724.79 

Chicago Burl & Quincy.. 3.258.829 Delaware & Hudson._-- 1,679.14 

Delaware Lack & West_. 3.219.639) Minneap St P& 8SSM-_. 1,522,¢ 639 
ee 3,151,615 Pittsburgh & Lake Erie. 1,435,799 
Norfolk & Western__... 3.126,149 | Mobile & Ohio.......-. 1,433, 930 
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Ee $1,372,401 | Cinc New Orl & Tex Pac 629,293 
Chicago St PM & O__.. 1,241,557) Bessemer & Lake Erie_-_- 607 340 
ee Re .212,174| Texas & Pacific... 2 599,800 
Cleve Cinc Chic & St L.. 1,126,061) Rock Island (2)____._.- 587 ,796 
Buffalo Roch & Pitts... 1,054,517) Elgin Joliet & Eastern__- 576,370 
pr eS ae ,018,081| Bingham & Garfield __. 564,078 
Duluth Winn & Pacific__ 994 ,247| Duluth Missabe & Nor. 563,160 
Chicago Great Western. 957 ,032| Chesapeake & Ohio__-_-_- 562.196 
Phila Balto & Wash__--- 884,297 | El Paso & Southwestern- 553.733 
Chicago & Eastern Ill__. 797 ,346| Duluth & Iron Range_-_- 526,013 
Western Maryland_---_- 89,637} Maine Central__-._.__- 507 ,517 
Boston & Maine______-- 54,267| Lehigh & New England. 07 ,2 
Toledo St Louis & West. 740,497| N Y Ontario & Western. 503,758 
Western Pacific. _..._.- 725,060 —_—_ 
Northern Central____.- 719,005 Representing 83 roads 
Minn & St Louis__-___- 689,73 in our compilation. $127 ,201,959 
Kansas City Southern.- 677 ,034 
, ee ees 651,224 Decrease. 
Toledo & Ohio Central_- 643 ,221| International & Gt Nor. $796,814 





Note.—Figures in parenthesis after name of road indicate the number of 

lines or companies for which separate returns are given in our compilations. 

a These figures cover merely the operations of the New York Central 

itself. Including the various auxiliary and controlled roads, like the Michi- 

gan Central, the Lake Shore, the ‘‘Big Four,"’ the ‘Nickel Plate," &c., the 

Se 650 OnE to form the New York Central System, the result is a gain of 
, 924. 

b These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines increased $10,763,228, and 
the gross on Western lines increased $3,518,257. Including the lines 
controlled but operated separately, the aggregate increase in gross east and 
west of Pittsburgh and Erie is $19,010,318. 

c These figures are for the Railroad Company and do not include the 
operations of the Coal & Iron Co. 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 


Increases. | Decreases. 
$2,702,152) 
1'792'221 | 


1,504,815 


Illinois Central__-—._.--- 
Delaware Lack & West_- 
Missouri Pacific (2)__--- 


a 
Atch Top & S Fe (8)-_-.-.- 
Chicago & East Ill____-- 


1,457,834 
1,450,843 


Yazoo & Miss Valley_... 1,409,748|Chicago & Alton___---- 1,432,799 
Chicago Burl & Quincy.. 1,324,532|Cinc Ham & Dayton...- 1,281,230 
Seaboard Air Line______ 1,285,890} Michigan Central___--- 1,222,605 
Chicago & North West__ 1,116,980) Louisville& Nashville... 1,168,574 
een 947,747| Minneap StP& SSM-.. 1,064,031 
, | ee 927 ,350|N Y Chic & St Louis___- 838,470 
Texas & Pacific__..._.- 904,091 | Elgin Joliet & Eastern-_- - 805,784 
Chicago Milw & St Paul- 691,738 | Chesapeake & Ohio_--~-- 781,527 
Atlantic Coast Line__ _-- 684,608 | Wheeling & Lake Erie-__- 755,758 
N Y Cent & Hud River_- a647 ,545| Missouri Kansas & Tex 746,121 
St Louis & San Fran (4)-_ 576,169 | Detroit Toledo & Iront__ 746,014 
Minneap & St Louis___- 525,374| Central of New Jersey_- 712,425 
sreat Northern_______- 514,722! Colorado & Southern (3) 674,860 
Delaware & Hudson__-__ 507 559 | Phila Balto & Wash____- 641,636 
| Pere Marquette_-___._-- 602,695 
Representing 21 roads | Internat & Gt Northern_ 576,171 
in our compilation__$18 ,063 ,241 | Northern Pacific. .---_- 559,175 
Decreases.| Union (Pa)..........-.. 550.889 
pegneyiveaie - See b$7 556 ,510| Lehigh Valley__________ 545,976 
NY H & Hartford___. 5,006,225) San Ant & Aransas Pass_ 530,680 
Oleve CineChic & St L__ 4,114,745) Trinity & Brazos Valley- 530,656 
Lake Shore & Mich Sou- 3,269,297 | El Paso & Southwestern — 523,780 
Southern Pacific (12)__- 2,909,104 | 
Baltimore & Ohio___-_-- 2,706,372} Representing 54 roads 
Boston & Maine_______- 1,963,998 | in our compilation__ $49 ,387 ,754 


a These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ &c., the 
sa 71a bose to form the New York Central System, the result is a loss of 

These figures cover all the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines decreased $586,227 and 
the net on Western lines decreased $6,970,283. Including the lines con- 
trolled but operated separately, there was an aggregate decrease in net 
east and west of Pittsburgh and Erie of $8,779,302. 


Arranging the roads now in groups, every group or 
geographical division registers an increase in gross, 
but all the different groups have losses in net with 
only two exceptions, one of these being the group 
containing the Southern roads. Our summary by 
groups is as follows: 


SUMMARY BY GROUPS. 
Gross Earnings 











Section or Group. Inc. (+) or 
1913. 1912. Dec. (—). 

Jan. 1 to Dec. 31— 3 $s $ % 
Group 1 (17 roads) New England. 144,738,991 142,758,549 +1,980,442 1.38 
Group 2 (82 roads) East & Middle 776,817,580 733,676,242 +43,141,338 65.88 
Group 3 (63 roads) Middle West. 441,916,752 422,102,515 +19,814,237 4.69 
Groups 4 & 5 (85 roads) Southern 411,845,439 387,027,004 +24,818,435 6.41 
Groups 6 & 7 (76 roads), Northw. 712,855,944 673,677,873 +39,178,071 5.83 
Groups 8 & 9 (95 roads), Southw. 488,023,101 478 ,369 908 +9,653,193 2.02 
Group 10 (44 roads), Pacific Coast 186,253,627 182,317,546 +3,936,081 2.17 

Total (462 roads) _........... 3,162,451,434 3,019,929,637 +142,521,797 4.72 

————_———_Net Earnings 

——M ileage—— Inc. (+) or 

1913. 1912. 1913. 1912, Dec. (—) 
Group No. 1......-. 7,800 7,814 34,546,257 41,882,988 —7,336,731 17.50 
Group No. 2._.-...- 26,741 26,533 219,736,214 222,460,829 —2,724,615 1.22 
Group No. 3....--- 25,781 25,698 99,381,403 121,089,161 —21,707,758 17.92 
Groups Nos. 4 & 5.. 40,644 40,407 118,121,301 114,598,330 +3,522,971 3.07 
Groups Nos. 6 & 7... 67,533 66,925 229,482,934 226,627,769 +2,855,165 1.30 
Groups Nos. 8 & 9__ 55,706 54,885 133,562,263 138,124,966 —4'562'703 3 11 
Group No. 10_....-. 17,726 17,363 72,191,940 75,725,369 —3,533,429 4.65 








Total 907,022,312 940,509,412 
NOTE.—Group I. includes all of the New England States. 
Group II. includes all of New York and Pennsylvania except that portion west 

of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 

the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Gropus VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south 


2 wecesccecet41,931 239,625 33,487,100 3.52 


of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 


We now insert our detailed statement for the last 
two calendar years, classified in groups in the same 


$1,660,970 | 











way as above, and giving the figures for each road 


separately: 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31. 























Gross et a 
Group I. 1913. 1912. 1913. 1912 Inc. or ° 
New England— $ $ $ $ se $ “— 
Atlantic& St Law... 1,717,006 1,607,059 185,034 110,005 + 75,029 
Bangor & Aroostook 3,440,778 3,272,196 1,097,005 1,142,530 —45,525 
Boston & Maine._- 48,319,379 47,565,112 9,517,862 11,481,860 —1,963,998 
Can Pac lines inMe_ 1,516,370 1,385,914 53,702 def37,869 +91,571 
Central Vermont... 4,166,666 4,128,412 619,229 805,321 —186,092 
Grafton & Upton_- 121,831 110,380 32,000 29,871 + 2,129 
Maine Central-_-_-.-- 11,463,782 10,956,265 2,883,327 3,067,785 —184,458 
Montpel & W Riv_- 280,310 268,511 57,736 72,285 —14,549 
N YN H & Hartf.. 67,856,207 67,850,239 18,842,851 23,849,076 —5,006,225 
Newp & Richford_. 206 ,609 212,477 def69,601 def35,.948 33 653 
Portland Terminal. 98,183 90,009 66,159 53,471 +12,688 
ee 3,752,774 3,612,521 868,161 886,962 —-18,801 
St Johnsb & L Ch_. 398,327 346,103 75,280 74,579 +701 
Sandy Riv & Ran I. 179.776 167.712 44,439 46,108 —1,669 
Sullivan County_-_-. 553,955 535,364 114,655 141,482 —26 ,827 
Union Freight._..- 138,771 116,597 45,826 30,119 + 15,707 
Vermont Valley_.-- 528 ,267 533,678 112,592 165,351 —52,759 
Total (17 roads) .144,738,991 142,758,549 34,546,257 41,882,988 —7,336,731 
~GTOoss Net 
Group II. 1913. 1912. 1913. 1912. Inc. or Dec. 
East & Middle— $ $ % $ 
Baltimore & Ohio. .101,760,757 98,121,277 26,339,047 29,045,419 —2,706,372 
Benwood & Wheel- 120,097 129,051 def 17,027 22,082 —39,1 
Blooms & Sullivan. 99,680 109,723 30,703 41,839 —11,136 
Buff & Susq RR_... 1,862,430 1,692,499 464.261 365,206 +99 055 
Buff & Susq Ry_--- 608,905 593,608 defiS4,175 defl56.353 —27 822 
Buff Roch & Pitts. 11,391,396 10,336,879 3,408,312 3,219,515 +188,797 
|} Cent New England. 3,740,692 3,670,276 1,583,391 1,842,389 —258,998 
COMWE oa scm neue 216,271 222 331 107 ,604 123,615 —16,011 
Coudersp & Pt All. 120,850 118,438 40,624 42,517 —1,893 
Cumber! & Penn-_.-. 946 ,580 930,202 256 692 279,641 —22,949 
Del & Northern_--- 131,087 107,165 12,657 16,097 —3,440 
Dela & Hudson__.. 24,096,212 22,417,071 8,926,272 8.418.713 +507,559 
Dela Lack & West. 40,784,148 37,564,509 15,210,307 13,418,086 +1,792,221 
ere 197 ,304 177,496 24,387 17,697 +6,690 
Donora Southern-- 143,317 214,489 def4 592 69,342 —73 ,934 
E Brd Top RR&Coal 356,859 315,979 210,097 183 327 +-26,770 
| Spee ee 53,785,651 59,768,530 17,034,283 16,160,846 +873,437 
Chicago & Erie—see Group IIL. 
Fonda Johns & Glov 991,895 950,923 504,428 465,730 +38,698 
E Jersey RR & Ter- 52,650 42,282 7,375 5,052 +2,323 
Genesee & Wyoming 206,533 138,539 118,166 70,032 +48,134 
Greenw & Johnson- 126,130 132,380 66,618 58,157 +8,461 
Hoboken Manufac- 135,226 133,790 264 12,331 —12,067 
| Hunt & Br Top Mt 662,628 639,434 306,258 288,365 +17,893 
SES eee 268 ,222 232,219 112,811 105,828 +6,983 
Lack & Wyom Val-_ 645,139 603,169 306 973 272,540 + 34,433 
Lake Cham & Mo-.- 231,857 197,010 97,000 79,604 + 17,396 
Lehigh & Hudson R_ 1,852,150 1,742,208 511,960 578,181 —6§ 221 
Lehigh & New Eng. 1,847,220 1,340,020 800,094 596,619 + 203,475 
Lehigh Valley.----. 41,737,316 39,618,617 12,803,189 13,349,165 —545,976 
Ligonier Valley---- 252,505 211,653 87,592 107,938 — 20,346 
Maryland & Penna- 531,086 474,558 121,449 144,166 —22,717 
McKeesport Conn- 264,122 257,760 9,392 22,141 —12,749 
Monongahela Conn 1,054,649 1,057,997 201,039 273,759 —72,720 
a 304,144 283,588 defl69,094 139,667 —308,761 
New Jersey & N Y- 853,076 827,175 208,866 264,715 —55,849 
N Y & Pennsylvania 99 ,923 101,267 9,575 5,270 +4,305 
N Y C & Hud River116,904,305 108,992,444 29,096,563 28,449,018 +647,545 
For Lines west of Buffalo see Group IIT. 
N Y Ontario & West 9,300,727 8,796,969 2,593,098 2,359,426 +233,672 
N Y Susq & West... 2,979,054 2,767,466 955,161 868,809 + 86,352 
Northamp’n & Bath 19,171 196,534 def18,095 25,956 —44,051 
Norwood & St Lawr 87,661 99,431 32,690 42,569 —9,879 
Penn—Lines east of Pitts & Erie— 
Pennsylvania RR185,370,825 174,607,597 47,383,426 47,969,653 —586,227 
Balt &SparrowsPt 57,172 118,609 84,577 31,107 + 53,470 
Balt Ches & Atlan 346,004 302,506 81,015 67,809 +13,206 
Cornwall! & Leban 373,880 355,313 85,169 91,963 —6,794 
Cumberland Vall. 3,574,334 3,291,362 1,071,441 1,065,645 +5,796 
Long Island_---- 12,204,737 11,186,656 3,357,573 3,052,609 +304,964 
Maryl'd Del & Va 156.654 141,523 defly,153  defl1,797 —7,3 
Monongahela_... 1,654,008 1,578,366 978,483 909,308 +69,175 
N Y Phila & Norf 3,931,219 3,566,190 844,744 959,567 —114,832 
Northern Central 13,563,723 12,844,718 1,566,995 1,900,709 —333,714 
Pennsylv Term—See Groups IV & V 
Phila Balt &Wash 21,164,340 20,280,043 3,553,905 4,195,541 —641,636 
Susq Blooms&Ber 249 432 224,099 119,601 115,474 +4,127 
Union RR ofBalt 1,813,591 1,615,188 1,580,430 1,399,186 +181,244 
Waynesb & Wash 133,154 138,621 24,582 28,512 —3,9 
W Jer & Seashore 6,405,787 6,395,255 1,225,493 1,534,111 —308,618 
For Lines West of Pitts & Erie see Group III 
Reading Company— 
Atlantic City... 2,363,266 2,145,115 518,345 475,367 +42,978 
Catasau & Fogels 254,197 225,277 135,859 118,890 + 16,969 
Central RR of N J 27,770,142 27,367.378 10,704,980 11,417,405 —712,425 
Chest & Del Riv. 221,842 216,926 124,059 129,514 —5,455 
Gettysb & Harrisb 286,287 247,707 32,791 68,181 —35,390 
Northeast’n Penn 143,385 138,975 14,506 34,951 —20,445 
Perkiomen - - -.-- 671,151 707 447 335,853 420.981 —85,128 
Phila & Reading. 49,413,366 47,621,329 18,064,433 18,068,381 —3,948 
Phila Newt & N Y 164,852 158,413 def22,793 ode —27,348 
Port Reading.... 1,432,722 1,552,292 866 425 983,235 —116,810 
Reading & Colum 395,884 373,816 86,738 107 ,686 —20,948 
| Pitts All & McK R- 209,136 180,598 29,251 31,155 —1,904 
Pitts Shaw & North 2,094,514 1,726,202 329,869 622,124 —192,255 
Raritan River-_--_-- 259,097 235,444 121,199 96,888 +24,311 
Reynoldsv & FallsCr 89,514 89,208 33.673 31,301 +2,372 
St Clair Terminal . 220,556 240,269 30,615 103,360 —72,745 
South Buffalo... 961,534 837,081 424,855 372,905 + 51,950 
| Staten Island_----- 295,292 273,375 31,832 29,150 + 2,682 
Staten Isl Rap Tran 811,527 763,750 274,058 205,025 + 69,033 
Susquehanna & N Y 268,735 320,528 4,013 66,292 *s —62,279 
Ulster & Delaware. 1,123,040 1,068,593 276,154 276,310 —156 
Union RR Co, Penn 4,742,285 4,598,415 959,489 1,510,578 —550,889 
| West Side Belt_.._. 578,945 526,622 203 469 245,567 —42,098 
Western Maryland. 8,161,457 7,371,820 1,705,335 1,914,876 —209,541 
| Wilkes-Barre & East 708,864 592,641 285,292 183,301 +101,991 
Williamsp & No Br. 134,505 133,019 21,218 38,438 —17,220 
Total (82 roads).776,817,580 733,676,242 219,736,214 222,460,829 —2,724,659 
—Gross Net- 
Group III. 1913. 1912. 1913. 1912. Inc. or Dec, 
Middle West— $ $ $ 3 3 
Aliquippa & So... 333,937 234,008 58,887 43,543 +15,344 
Ann Atvet.....<«« 2,142,242 2,091,466 665,791 640,158 + 25,633 
Bess & Lake Erie_. 9,269,086 8,661,746  3,703.323 3,904,469 —201,146 
| Boyne Cy Gayl& A 282,790 254,485 99,830 77,239 + 22,591 
Chicago & Erie_... 5,429,856 5,382,077 def117,340 332,231 —449,571 
| Chi Det & Can G T 980,889 963 ,257 66,158 158,439 —92,281 
Chi Indianap & Lou 7,004,148 6,795,083 1,776,175 1,805,518 —29 343 
Chi Ter H & SE... 2,040,508 1,903,095 329,065 498,332 —169,267 
Cin Georget & Port 171,787 182,418 17,340 20,240 —2, 
Cin Ham & Dayt.. 9,910,559 10,068,738 1,260,519 2,541,749 —1,281,230 
Cin Sag & Mac-_-.-.. 245,081 264,916 def71,929 defl6,708 —55,221 
Dayton & Union-_-- 147,873 135,448 18,315 24,053 —5,738 
Delray Connecting. 153 ,386 141,506 def18,175 def7 ,230 —10,94 
Detroit River Tunn 1,324,341 1,190,891 1,141,082 1,028,772 +112,310 
Detroit & Mackinac 1,228,761 1,264,164 391,133 373,271 + 17,862 
Det & Tol Sh Line. 1.506,704 1,265,714 813,190 656,668 +156,522 
Det Gr Hav & Milw 2,527,099 2,404,489 272,105 193,257 +78,848 
Detroit Terminal-. 273,200 163,285 100,385 64,715 + 35,670 
Det Tol & Ironton. 1,590,556 1,761,880 def536,738 209,276 -—746,014 
Grand Trk Western 7,295,362 7,012,270 1,374,697 1,864,542 —489, 
Hocking Valley.... 7,919,349 7,598,369 2,745,195 2,841,652 —96 ,357 
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—CGTOSs Net Oss jet 
1913. 1912. 1013. 1912. Ine. or Dec. | Groups VI. & VII. 1913. 1912. 1913, 1912 Inc. or Dec 
Northwest— $s 4 . / 
Kal L Sh & Ch Ry- 135, 730 141,076 12,087 17,945 —5.858!B&OChiTermTr 1.75 Bie $ $ 
Kan & Michigan... 3,393,695 3,115,706 1,007,412 1,085,131 37530 | She tC, Sa Leta, ae ee ee tee 
ake Terminal _- 656,917 605,461 50,760 124,754 —73.994 | Butt ac Pac. "an aon : 107 Gee ’ , —20,¢ 
Lakeside & Marbleh 158,993 152,309 40,257 68/411  —28'164 | Chie@ Il Midland. "1647007 "Toa" 033 367.443 "198,212 + 169,231 
Lorain & W Va_.-. 302,002 207,044 201,500 135,511  +65.989 | Chicago & Alton... 14,967,784 14 ,864 32 030440 Les 4 tiae 
Manistee & Nor E- 559,905 581,615 141,046 163.276 —22'230 | Chic & East Illinols 16261722 Poe 0 3,463,239 —1,432,799 
* F 99 43 ‘ . 7 4 22,24 nic & East Illinois 16,261,732 15, 464 "386 © 2'542.779 3'993'622 —1 450,843 
Michigan Air Line. —_ 199,436 194,043 def74,091 def42,221 —31,870 | Chic & Illinois West 170,785 53,441 16,234 "31328 18004 
N Y Cent & Hud Riv—See Group 1. “~~ ei Chic & North West 84,210/989 78 ae 401 24.359'988 23 242'308 ' 116980 
Chi Ind & S9---. 4,462,451 4,235,820 685,862 886,506 + —200,644 | Chic & West Ind_.- 199,678 151,924" 29,080 det7'432 * +-36°812 
Chi Kal & Sag-. 214,253 = 207,672 82,776 86,218 —31442 | Chie Burl & Quincy 94,724/884 91,466'055 30,697°707  29.373°175 +1.324'5 
Cin Northern... 1,436,709 1,418,647 18,882 225.733 —206.851 indy rap ‘ 7 ean ara 10904! 9,373,175 +1,324,532 
Cle Cin Chi & StL 33,840,299 32,714,238 4 239'°748 8 354 °4¢ 3 < wor , Qu ney Om «& KC 940,87 8] 990,320 33,132 112,412 —79,280 
wae Liat ds 33, 08681 32, 62'780 as a Sy 10807 trees Chic Great Western 14,253,412 13,296 ,380 3,509,541 3,048,286 + 461,255 
Dunk Atl Vall &P 380,370 355,633 93,159 60.047 +34.113| Co tin boo. dae ae ae a siaes 
Ind Harbor Belt—See Groups VI. & VII. ‘ | Chie M & St Paul ”192.999'002 87.989 89 a? wee ce 
ete © ed ve 5 839 GX ; “| 573 | hie } h aul... (92,929 002 7,989,690 28,952,952 28,261,2 -691.738 
ae erie eS 57'041°920 S4'288°618 1BATNETD IS TaSeTS —3, 209307 | cyst MP Bai! = Sines fier 
sake * MS 57,° we 24,283, 5,479,675 8, 976 - 297 ‘hie Pa ee 5 . ’ iin a . 
Lr er Central S0.O1L RS S8011' 758 BS OSOSOS ‘Soon INS sos ahs | Chic Peo & St Louis 1,638,181 1,747,759 15,051 108,384  —93,333 
NY Chi & StL. 12'342'002 13°226°237 9°688'660 3°597' 180 ! Com P M & Om-_-. 17,480,209 16,228,742 5,222,500 4,984,327 238,173 
Peoria & Eastern. 3.387.436  3.429'867 581 875 935°343 4 ‘hicago s hort Line 183,487 148,112 54, 738 39,582 + 15,146 
Pitts & Lake E.. 19'597919 181162120 8.792'361  9.006'162 } poe in Riv er & Ind 354,548 274,913 98,979 85,453 + 13,526 
Tol & Ohio Cent. 6,006°239 5°363/018 11318588 11476433 ein =6—ee 532,98) 94,818 114,409 = —19,591 
Zanesv & Western 476,541 454,913 6,398 13,569 ee a” tana 754,922 144,617 281,728 —137,111 
Newburgh & So Sh 664.967 687 757 105° a} 165582 —-90'501 Dav R I & Northw - 139,769 110,834 def9 629 def16,674 +7,045 
Ohio River & West. 220,977 206,177 20'806 41318 0210 | nt Lars So NY - 98,555 101,385  def22,957 def10.555 —12,402 
Penna Lines West of P& E. pee 2¥, 900 218 20,412 | Denv & Salt Lake. 1,148,160 1,189,306 260,175 278,664 —18,489 
Cakes Wamtaw 214 OR ce oa ‘ Des Moines Union- 393,845 370,316 05,64 9's: — 14180 
oe ton by 7% ets aoe noe ee def11, 4 —4,189 | Duluth ‘& Iron Ran 7,323 835 6 797'R22 3, 705 ‘t88 3 aae'see * ieeane 
zeban & No- 5 5 BE 66.27 R55 99 49 “ aa ie hE pe =e 026,10 4, 
Grand Rap & Ind 5,580,232 5 435 269 1 043630 1, pe Be ma ~via ale Duluth & No Minn —_ 369,070 375,093 75,355 98,556 —23'201 
Panna Compan 5 @: 2951) 49% ais aa ty -$ 27 07,049 | Duluth Miss & Nor 8,704,008 8,140,848 4,704 "424 4,605,291 +99,133 
owe : roe - 65,835,377 62,950,425 15,369,664 18,307,014 —2 937,350 Duluth Win & Pac 1.891.806 897559 613'926 347° 150 4 266'776 
C & Youghiogh 405,816 ry rid 202,660 166,27 + 36.386 wa th - oo’ n9a'19 O45 ae , oe te 200,04 
PCS a ae eset ane antacine 7Aakans wists —coseacs | PERMA AMG” OGRE Sze Manley GLa tra ee 
Tol Peo & West—See Groups VI. ; ce i ala “ve lig ley is” es aa eae 125,202 31,2 —6,015 
Vandalia--_- 11,399 wpe io. 748,709 368,233 2,579,034 —210,801 fen ine at a. a ‘384. 07 0 ie m4 +. eal mae tS a ho, 
W aynesb & Wash—See Group II. sie ae Sg sapere + ve +h 393 22 7,2 147,425 —80,184 
Pere Marquette _ 16,982,9! 31 16,832,549 2.483.969 3.086.664 —602.695 Farmers Gr & Ship 105,893 117,632 38,717 49.684 —10,967 
Pontiac Oxt & Nor. 251,408 241,862 dei34°838 def30.860 3.978 | qa vey no eee og des ons mn .017 39,913 — 9,896 
St Clair Tunnel Co. 351,788 «3111450 247,879 221,182 + 26.697 | Grenk Boy & West, aay eae 73,653,273 $3,107.63) 31,803,789 +614,733 
Ti ssta Valle 915 7% eg, 71 > an a ah en a x Ss) "757, ‘ ‘ +e 282 ,&f —32,512 
Fione sta \ alley... 218,191 245,793 45,844 71,898 _ 26, 54 | Hannibal Connect- 113,486 112.753 def 389 33 682 —42'07 
Toledo Sag & M-_-_- 171,767 171,596 def74 ,389 def30,873 —43,51 7 . 2 ; , , 2,071 
3 .. war + ° py p44 pest. abe linois Central____ 6 5,503,896 61,658,170 14,842,111 12,139,959 +2,702,15 
Toledo St L & W- 4,657,342 3,916,845 1,594,495 1,290,918  +303,577] 7 : ‘ 4 7 »702,152 
Toledo Terminal_-- _'427/169 ‘356,712 Brose et eottnt 1 3g3:577 | Illinois Northern... 404,928 “351,899 159,086 = 146,481 + 12,605 
Wabash _...._.__- 31,164'361 29,952°187 6,599'914 5,672'564 +027'350 | Llinols Southern... 546,800 495,175 122,352 90,948 431,404 
Wabazh-Pitts Term 920,896 742,529 148.003 "112'263 435°740 | Iliinois Term RR-- 302,496 259,782 79,307 82,794 —3,487 
Western Allezhency 146 598 126. 126 def3 818 def?1'336 417'5 18 Ind Harbor Belt-- - 3,303,806 2,936,134 780° 156 856,133 —75,977 
Wheel & Lake Erle. 7,949,166 7,869,112 1,818,997 2,574°755 —755.758 | T'@una Ishnemine 687004 o6S'307 «83 BBA Ses 6 Ce 
Vien de "251:6 "997'993 49°3 wah bh pte 4 . Sup & Ishpeming 357, 255, 5 det50,921 -304,7 
Youngs & Cio Riv 781.005 = 397,023 117,148 117,727 —579 | Tara H Pk & Pac. 161/881 161,432 10,052 i106 | + 6 '0b4 
Total (63 roads) 441,916,752 422,102,515 99,381,403 121,089,161—21,707,758 | Kine Juche en ThO'sa? saan’ dae 50000 of Ma 
Mineral Pt & North 90/101 95,022 18,772 45:896 —-27'194 
Gress Net | Mineral Range 587,578 824,924 54.549 140,265 —85.716 
Groups IV. & V. 1913. 1912 1913. 1912. Inc. or Dec, | Minn & Rainy Riv. 120,639 145,249 16,064 54,169 —38'105 
Southern— s < $ $ Minn & St Louis...) 9,580,945 8,891,209 2,878,990 2,353,616 4+4525.374 
Alabama & Vicksb. 1,893,220 1,691,117 4 >. 897 406,076 +18,821 Iowa Central _- \s 
Ala Tenn & North.. 399,369 y212,875 y161,380 y100,789 +60,591 ; MStP&sSs M__\30,987,074 29,464,435 11,143,643 12,207,674 —1,064,031 
Appalachicola Nor, 259,466 242,891 85,733 76,764 +8969 Wisconsin Cent. - ~ as 
Ashland Coal& Iron —- 169,730 145,345 38,037 29.104 +8,933 es internat.-— ao. iy a44.308 288,122 + 56,220 
Atl & St Andrews’ B 244,202 208 858 96,606 70,943 25,663 | S20 & Louisiana... £0,099 #1, 7,23 41,677 —24,457 
Atlanta & West Pt. 1,256,560 1,254,842 310,868 329,176 pa 393 | Mont Wyo & So--- 193,436 174,121 77,764 69,795 +7,969 
At! Birm & Atlantic 31405151 31225/314 634.953 522.517 41121436 | Munising Marq &SE | 530,360 = 518,127 146,717 189,855 —43,138 
Atlantic Coast Line 361598.456 3416631997 11,360,015 10,675.407 +684.608 | Northern Pacific-._ 72,000,274 68,665,913 26,860,091 27,419,266 —559,175 
Birmingham South. 1,330,049 = 1,061,513 469.053 301.321 +167.732 | Peo & Pekin Union = 942,132 902,688 177,931 203,546 —25,615 
Brinson Railway - 210,312 161,837 16.826 41.282 —24'456 =o «4 Oe ae a ant at. 57.715 9,031 +48 684 
Caro & North West 499 342 457,169 126,880 142,164 —15,284 terre Rap Cya@i 282,471 280,825 36,293 55,800 —19,507 
Caro Clinchf & Ohio 2,642'411  2,360/925 1.488107 1,344, 913 + 143'194 | Rock Island South. 367,525 262,289 159,461 86,219 +73,242 
CaroClin& OofSC 162,906 154,722 93,147 95,227 —9'os9 | Ry Trans of Minn- —_ 203,291 198,074 99,496 109,416 —9,920 
Central of Georgia. 14,126792 13,979'052 3.503294 3,849'835 —346.541 | StP& Kan Cy Sh- 2752,627 = 7583,737 144,201 274,417 —30,216 
Charleston & W Car 2,023,953 1,882,821 464,940 355.640 +109.300 | StLouls& Hann--. = 249,672 233,807 34,386 29,184 +5,202 
Charleston Term. 109,081 114,788 23,393 9/580 b 13/813 St Louls & O'Fallon 263,726 268,457 139,526 157,971 —18,445 
Charlotte Har & No 339,098 534.664  def&3.533 114/400 —197'933 | St L Troy & East.. 234,656 265,047 48,439 77,745 —29,306 
Chattahoochee Vall. 106,062 104,598 42'873 45.301 —2'493 | St P Bridge & Term — 183,865 150,764 70,112 43,121 +26,°91 
Chesapeake & Ohio. 35,732,779 35,170,583 10,769,700 11,551,227 —781,527 South Dakota Cent 319,243 263 364 114,758 83 ,606 +31,152 
Chie Memph & Gulf —- 189,889 183,919 41,746 31,313 +10,433 | Stanley Mer & Phil 99,193 90,208 def11,730 9,793 —21,523 
Cin N O & Tex Pac_ 10,726,763 10,097,470 3,308,943 3,295,940  +13,003 | creme wg West sh Sak ame ¢,'tan' ta me gi as Hy red —128,174 
Coal & Coke...--- 1,001,555 998,476 209,152 312,694 —103,542 nion Pacific. -.--- 51,785,482 49,729,107 22,101,47 638,845 +462,629 
Colum Newb & Lau '339/901 335.387 96,182 101,615 ; 51433 emg ag ig Pings x. ” 
Durham & Southern 337 273 356,471 172,268 190,998 —18,730 Jre-W asn c Nav—see Group A. 
Eastern Kentucky- 53.087 52,483 def9,553  def4,183 —5 370 | _ St Jo & Gr Island 1,558,670 = 1,564,858 126,108 161,437 —35,329 
ETenn& WNoCar 222,164 226 392 109,359 112,609 —-3'250 | Union Stk Yds Om = 483,712 483,753 143,127 125,625 +17,502 
Fernwood & Gulf. _—- 109,964 120,941 8593  def$.265  +16,858 | Wabash Ches& W- = 126,758 117,218 = def1,011 def1,265 +254 
Florida East Coast. 5,179'200 4,761,876 1,415,509 1,379'665 +35,844 | Wisconsin & Mich. 117,832 135,876 752 11,876 —11,124 
Gainesville Midland 168,090 173,311 26,396 33,764 —7.368 | Wyoming & Northw 439,198 423,901 225,665 224,108 +1,557 
Georgetown & West 328,921 343,261 78,249 54,663 + 23,586 8 Oo a ean _—— 
Georgia & Florida.. —- 869,019 810,893 117,995 59,253 +58,742 Total (76 roads) .712,855,944 673,677,873 229,482,934 226,627,769 +2,855,165 
Georgia Fla & Ala_. 602,222 583,088 117,789 79,485  +238,304 
Georgia Northern - - 226,290 218,558 76,740 63,469 + 13,271 Gross— ——— Net 
Georgia. ....--- 3,321,721 3,158,313 565,523 414,325 +151,198 | Groups VIII. &@ IX. 19138. 1912. 1913. 1912. Inc. or Dec. 
GeorgiaS W& Gulf 122,281 120,671 41,881 40,645 + 1,236 Southwest. $ $ $ $ s 
Gulf & Ship Island. 2,177,244 —1,999,736 811,490 634,510 +176, 080 Abilene & Southern. 142,305 178,513 45,724 87,374 —41,650 
Harriman & Nor E- 118,490 115,893 55,788 53,433 +2'355 | Arkansas La & Gulf 92,267 93,656  def36,312 def35,440 —872 
Kentucky & Tenn-. 171,049 167 ,224 92,278 86,957 +5,32 Arkansas Central_.- 112,435 111,728 31,599 29,907 +1,692 
Kentwood & East_ - 242,783 221,458 66,178 78,805 —12,62 Atch & Eastern Bdg 147,748 144,154 108,538 113,260 —4,722 
Live Oak Perry &G ~—-134,610 102,297 31,426 7348  +24'078 | Atch Topeka & S Fe 95,600,557 95,867,552 33,576,468 34,295,880 —719/412 
Louisiana Southern. 148,680 117,630 39,899 27,089 + 12'810 Grand Canyon—See Group X 
Louisville & Nashv_ 61,129,794 57,814,964 14,707,263 15,875,837 —1,168,574 Gulf&Int-StofT 323,646 359,070 20,692 70,901 —50,209 
Louisv Hend & StL 1,298,690 1,265,835 291,859 226,008 +65,851 Gulf Colo & 8 Fe. 13,187,604 12,952,345 2,829,639 3,434,362 —604.723 
Macon & Birming’m 153,139 163,042 11,209 28,952 —17,743 Pecos & No Texas 2.418.306 2,496,178 730,114 742.134 —12'020 
Macon Dub & Sav. — 529,359 508,540 119,119 105,178  +13,941 Rio Gr & El Paso —- 249,908 230,857 47,498 62,425 —14'927 
Mississippi Central 991,026 870,504 358,095 307,587 + 50,508 So Kan Ry of Tex 1,375,834 1,532,914 456 ,389 541,868 —85,479 
Nashv Chatt & St L 13,210,683 12,810,085 2,723,071 2,976,748 —253,677 Texas & Gulf__- 355,682 338,876 54,006 22,602 +231.404 
Natch Colub & Mob 72,630 88,025 defl9,163 19,191 —29,354 | Butler County RR-~ 116,874 126,160 1,798 42,400 40,602 
New Orl & Nor East 4,014,182 3,720,295 989582 859.530 +130,052 ) Colo & South East- 93,600 113,521 26 632 45.046 —I18,414 
New Orl Great Nor. 1,950,419 1,626,546 831,413 567.696  +263.717 | Colordao & South._ 8,431,975 8,344,850 2,293,749 2,456,785 —163,026 
New Orl Mob & Ch 2/361.671 2,321,076 722,841 722,362 +479 Ft Worth& DenC 5,052,559 5,032,087 1,139,392 1,654,790 —515.398 
N O Natalb&Natch 80,590 93.741 defl6,972 defl6,188 —784 Wichita Valley.. 667,583 656,583 173,289 169,715 +3,574 
Nort & Ports Belt L 235,887 219,773 70,111 67,022 +3,089 Trin & Brazos Val 2,497,348 2,863,726 def167, 129 363,527 530,656 
Norfolk Southern.. *3.421.459 *3,191,114 *1,202,030 *1,181,356 +20,674 | Colorado & Wyom. — 835,834 895,952 300,058 353.918 53° 860 
Norfolk & Western. 45,014.751 41.888.602 14,707,145 14,799,480 —92,335 | Colorado Midland_- 1,713,338 1,884,049 7,411 271,828 —264,417 
Nor & Sou Carolina 210,463 172,928 69,410 60,594 +8'816 | Denver & Rio Gran. 24,053,266 24,214,755 7,058,927 7,149,015 —90,088 
N W of South Caro- 15,571 118,338 37,848 27.416 +410,432 | Flor & Cripple Crk. 1,212,027 1,271,581 518,269 602,570 —84.301 
Pennsylvania Term. 502,885 462,291 201,162 197,145 +4.017 | Ft Smith & Western 684,132 744,958 38,606 150,728 —112,122 
Rich Fred & Potom 2,990,073 2,756,707 1,140,786 973,555  +167,231 | Fort Worth Belt_- 241,719 191,447 61,308 35,780 +25.528 
Seaboard Air Line... 25,152,264 23,425,488 8,079,887 6,793,997 +1,285,890 | Galv Hous & Hend. — 319,480 334,843 73,008 28749 4+ 44'259 
South Georgia- a 232,693 214.681 91, 05 3 72,812 + 18,241 | Galveston Wharf--- 522,479 537,070 48,306 46,687 +1'619 
Southern 69,644.725 66,493,110 20,115,270 20,441,928 —326,658 | Gulf & Sabine River 92,619 ~—_—-y117,083  ydef27,120 ydef34,084 +6964 
Ala Great South. 5,441,721 4,985 879 1.340.335 1.428.565 —88,230 | Intern & Grt North. 10,392,568 11,189,382 2,233,955 2,810,126 —576,171 
Augusta Southern 189 ,660 182/597 837 28,217 oa 10,620 Jonesboro LakeC&E 270,191 251,660 56,559 87,059 —30.500 
Blue Ridge-__--__- 171,289 191,556 58,092 —85,544| KCClin&Springf. 387,129 396,340 99,338 103,920 —4'582 
Danville & West. 337,861 322/288 144,895 —9.418 | KCMex&OrotT. 980,530 852,881 def64,354 99:353 —163'70 
Georgia Sou & Fla 2,649,285 2,468,136 2, 484.083  +58,550] Kansas City South. 10,639,343 9,962,309 3,886,662 3,430,913 455-749 
Mobile & Ohio... 12,913,658 11,479,728 3,293,464 3,039,550 +253,914 | Kansas City Term. — 441,906 443,582 detl0,211 def1,898 —8,313 
North Alabama... 592.349 472.212 171.898 95,072  +76,826 | Louisiana & Arkan_ 1,715,456 1,624,979 630,853 600/190  +30.663 
South Ry in Miss 1,161,040 1,070,733 97,982 108,732  —-10,750] Louisiana & Nor W 310,640 312,360  defl,18 9 —69' 
° Tallulah” Falls___ 163/268 157.395 34,691 44°183 —9'492 Louisiana & Pacific. 249,809 253 246 RTS oer —Se'bee 
Virginia & S W_. 1,907,975 1,783,201 597,574 577,751 +19,823 | Louisiana Ry & Nav 1,921,219 1,793,268 390,038 423.660 —3'622 
Standard & Hernan 84,066 101,714 21.665 15,779 +5,886 | Manitou & Pike’s P 106,007 93,494 38,665 22,608 +16,062 
Tampa Northern - 202,168 173,623 79,427 56,751 +22,.676 | Mfrs Ry of St Louis 235,223 249,001 54,002 105,430 —51.428 
Tenn Ala & Georgia 117,997 122,511 834 def8 ,037 +8,871 | Marshall & E Texas 198,303 207,453 defl5,197 5,057 —20'25 54 
Tennessee Central_. 1,717,756 1,603,511 468,375 356,381 +4111,994 | Mem Dallas & Guif 330,244 202,838 140,513 66,777 +73, 736 
Union Ry (Memph) _‘ 111,926 31,508 43,476 43,186 +290 | Midland Terminal- 107,779 98,199 7,179 211623 +15 556 
Virginia Carolina_. ‘113,586 120,345 61,551 63,524 —1,973 | Midland Valley_.__ 1,585,037 1,479,853 234,819 320.336 — 85517 
Virginian... .-.--- 6,548,043 5,175,642 2,967,285 2,019,538 +947,747 | Miss Riv & Bonne T 692,844 786 655 244,059 253,962 —9,903 
Wadley Southern. 124,440 100,287 26,472 5,303 +21,169 | Missouri & Nor Ark 1,280,531 1,121,079 104 ,653 def613 + 105,266 
Washington South. 1,320'051 1,2491559 382°199 381.190 41,009 | Missourl Kan & Tex 31,998,115 30,256,433 8,239,995 8,986,116 —746.121 
Western Ry of Ala. 1,479,379 1,385,967 369,468 292,681 +76,787 | MoOkla&GofTex 116,547 114,416 def12,347 6.304 —18.651 
Winston-Salem Sou. 482,302 7,701 215,711 137.809 +77,902) Missouri Okla & G. 1,175,433 958,015 23,552 491975 —26'423 
Wrightsv & Tennille 338,615 319,918 94,697 67.146  +27,551 | Missouri Pacific... 27,508,236 26,499,186 5,456,123 5,194:218 +4261.905 
Yazoo & Miss Vall. 12,063,935 10,041,685 3,180,683 1,770,935 +1,409,748 St L Iron Mt & So 33,819,508 32,184,397 12,022,783 10,779,873 +1,242.910 
Bt Missouri Southern. 189,084 164,717 77,024 90,791 —13,767 
Total (85 roads) 411,845,439 387,027,004 118,121,301 114,598,380 +3,522,971 | New Iberia & Nor- - 145,625 109,398 426 def22.566  +22,992 
oupeliees NOSou&GrandIsi 124,196 104,553 def9,999 29,230 —39,229 
* These returns are for that portion of road operated by steam only. Oklahoma Central. 284,401 264,130 43,714 2,309 +41,405 
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—GToss Net . 88- . ; m 
1913. 1912 1913. 1012. Inc. or Dec | 1488-1791; the sixth, Dec. 27, pages 1862-1864; the seventh, 
$ $ $ $ $ Jan. 3, pages 43-45; the eighth, Jan. 10, pages 109-111; the 
Ouachita & Northw. 185,473 169,799 48,205 57,807 —9.602 . h J 
Paris & Mt Pleas-- 123,141 69,951 48,465 31,883 + 16,582 ninth, Jan. 17, pages 201-203; the tenth, Jan. 24, pages 271- 
Prescott & Northw- 91,08' 111,551 ef6 ,033 24,257 —30,2¢ “ 
Quanah Acme Pac 220,654 194,882 107,954 100758 +7,108 oe the yrs Jan. 31, pages 345-346; the twelfth, Feb. 
Rio Gr & Eagle Pass 115,536 ll ; —7, i 
Rio Grande South... 691,027 593,537 - 255,443 52'854 +202'589 |”, PAaSeS 94, and the thirteenth, Feb. 21, pages 562-563. 
Tn alee ‘iat A complete index to the steam railroads whose securities 
Chic R I ult. Vs , ’ ’ © ’ , ’ ae *fe o ° . 
Chic RI & Pacific 66,223,961 65,718,859 16,777,436 18,344,205 —1,568,769 have been classified will be found in our issue of Feb. 14, 
St Louis & San Fran 43,542,267 41,453,335 14,264,781 13,687,467 +577, ; : * . 
Ft Worth & RioG "841/949 "924,260 “179,902 "115,921 +63,581 ie 490. Ps ro 8 he ee “wena to the electric 
Paris & Great Nor 190,244 271,940 53,210 147,038 —93,828 | railway and public utility securiti a bee +e 
St LS Fr & Tex. 1,537.397 1,443,603 291,520  262:418 429/102 y P y securities w ave been classified. 
Beaum S L & Wes 631,428 783,024 52,770 131,849 —79,079 | Albany Southern RR., Feb. 14, p. 491. Lewisburg (Pa.) Milton & Watsontown 
La Sou—See Groups IV & V j Atlantic City & Sh. Co., Feb. 14, p. 491. Pass. Ry., Feb. 21, p. 562. 
N O Texas & Mex 1,556,326 1,509 222 235,342 189,078 +46,264 | Atlantic Shore Ry., Feb. 21, p. 562. Lincoln (Neb.) Tr. Co., Feb. 14, p. 491. 
Orange & Northw 66,186 193,059 def27,636 25,687 —53,323 | Aub. & Syrac. E. RR., Feb. 21, p. 562. | Louisville Trac. Co., Feb. ai, D. "562. 
St L Browns & M_ 2,749,291 2,681,509 537,737 612,368 —74,631 | Aurora Elgin & Ch. RR., Feb. 14, p. 491.| Lowell El. Lt. Corp., Feb. 14, p. 491. 
St L Mer Bdg Term 2,002,634 2,012,044 286 ,692 495,366 —208,674 | Austin (Tex.) St. Ry., Feb. 14,p.491. |Manch. Trac., Lt. & P. Co., Feb. 21, 
St L Rocky Mt & P 203,776 239,613 def49,135 def46 ,735 —2,4 Baton Rouge El. Co., Feb. 14, p. 491. p. 562. 
S A Uvalde & Gulf. 365,376 202,819 59,126 68,525 —9,399 | Beaumont Trac. Co., Feb. 14, p. 491. Maryland Elec. Rys., Feb. 14, p. 491. 
St Louis Southwest. 8,537,488 8,177,762 3,594,072 3,313,346 +280,726 | Berkshire Power Co., Feb. 14, p. 491. | Mass. Cons. Rys., Feb. 14, p. 491. 
StLSW RyofTex 4,602,097 4,592,175 16,616 488,776 —472,160 | Biddeford & Saco RR., Feb. 14, p. 491.| Milf. & Uxb. St. Ry., Feb. 14, p. 491. 
St Louis Transfer _- 437,768 394,487 92,352 90,455 +1,897 | Blackst. Val.G. & E. Co., Feb. 14, p.491. Jilwaukee Nor. Ry., Feb. 21, p. 562. 
San Ant & AranPass 4,856,684 5,008,260 887,635 1,418,315 —530,680 | Blue Hill St. Ry., Feb. 14, p. 491. | Miss. River Power Co., Feb. 14, p. 491. 
Southern Pac—See Group X Boston Elev. Ry., Feb. 14, p. 491. | Muncie & Port, Tr. Co., Feb. 21, p. 562. 
Ariz East—See Group X Bost. & Worc. St. Ry., Feb. 14, p.491. | Muskegon Tr. & Ltg. Co., Feb. 21, p.562. 
Corvallis & East—See Group X Broad Rip. Tr. Co., Feb. 14, p. 491. New Bedf. & Onset St. Ry., Feb. 14,'p. 
Galv Harrisb&SA 11,813,525 11,595,645 2,107,893 2,501,355 —393,462 | Bucks Co. Inter. Ry., Feb. 21, p. 562. 491. 
Houston & Shreve 372,820 314,279 202,860 166,828 +36,032 | Buf. Lock. & Roch. Ry., Feb. 21, p. 562.| New Eng. Inv. & Secur. Co. and sub- 
Hous & Tex Cent 6,773,100 6,223,037 1,162,099 1,054,984 +107,115 | Cape Breton El. Co., Feb. 14, p. 491. sidiaries, Feb. 14, p. 491. 
Hous E & W Tex. 1,421,037 1,311,473 323,818 348,317 —24, Carolina Pow. & Lt. Co., Feb. 14, p. 491. | New Jer, & Pa. Tr. Co., Feb. 21, p. 562. 
Lake Charles & N 211,910 148.847 89,557 52,472 +37,085 | Calais (Maine) St. Ry., Feb. 14, p. 491.| New Lon. G. & El. Co., Feb. 14, p. 491. 
Louisiana West_. 2,322,037 2,105,958 650,154 671,996 —21,842 | Cent. Calif. Trac. Co., Feb. 21, p. 562. | Newport & Prov. Ry., Feb. 21, p. 562. 
MorgLa&TRR&S 4,703,823 4,896,055 853,328 1,009,289 —155,961 | Chambersburg Greencastle & Wasese | Northampton Tr. Co., Feb. 14, p. 491. 
Texas & New Orl. 4,311,102 3,928,398 493,289 517,808 —24,519 boro St. Ry., Feb. 14, p. 491. | Nor. Texas El. Co., Feb. 14, p. 491. 
Coos B Rose & E 3 N—See Group X Charleston Pa C.) Cons. Ry. & Ltg.,| Northern Tex. Tr. Co., Feb. 14, p. 491. 
Ter RR Assn of St L 906 ,472 2,895,636 950,319 1,038,332 —88,013 Feb. 14, p. 491. | Northw. Pa. Ry., Feb. 21, p. 562. 
Texas & Pacific. - -- 13 274, 417 17,674,617 3,831,945 2,927,854 +904,091 | Chic. City & Conn. Rys., Feb. 14, p. 491. | Oregon Elec. Ry., Feb. 14, p. 491. 
Texas Okla & East. (226,119 186,313 4,869 36,897 —2'028 | Chicago Elev. Rys., Feb. 14, p. 491. Otsego & Herk. RR., Feb. 21, p. 562. 
Texas City Terminal 192/941 161.425 54,767 def5,244 +-60,011 | Chicago & Int. Trac. Co., Feb. 14, p. 491. | Pacific Coast Power © o., Feb. 14, p. 491. 
Texas Mexican ---- 359,575 345,513 88,206 108,474 —20,268 | Chic. & Oak Park El. RR., Feb. 14, p.491 | Pacific Gas & El. Co., Feb. 14, p. 491. 
Texas Midland ---- 765,756 748,200 112,152 151,221 —39,069 | Chicago Rys., Feb. 14, p. 491 Pacific N. W. Tr. Co., Feb. 14, p. 491. 
Tremont & Gulf--- 242,420 164,847 50,337 def8 ,279 +58,616 | Chic. & W. Towns Ry., Feb. 14, p. 491. | Paducah City Ry., Inc., Feb. i4, p. 491. 
|| 263,196 354,119 89,022 132,020 —42,998 | Cinc. Newp. & Cov. Tr. Co., Feb. 21,| Paducah St. Ry. Co., Feb. 14, p. 491. 
Vicks Shreve & Pac Nears 1,481,491 404,071 338,822 +65,249 p. 562. | Paducah Tr. & Lt. Co., Feb. 14, p. 491. 
Vict Fisher & West- 59,913 126,932 def155 43,849 —44,004 | Citizens’ Trac. Co., Feb. 21, p. 562. | Pawtucket El. Co., Feb. 14, p. 491. 
Weath Min W & NW is 9,473 156,159 55,257 69,102 —13,845 | Cleve. & Erie Ry., Feb. 14, p. 491. Pawt. Gas Co. of N. J., Feb. 14, p. 491. 
| Colo. Springs & Int. Ry., Feb. 14, p. 491.) Pensacola El. Co., Feb. 14, p. 491. 
Total (95 roads) .488,023,101 478,369,908 133,562,263 138,124,966 —4,562,703 | Colum. (S. C.) G. & El. Co., Feb. 14, argh ye P. & Ry. Co., Feb. 14, p.491 
Sue i p. 491. Petal. & San. Rosa (Cal.) Ry. .. Feb. 14, 
‘ Gross Net | Columbus Elec. Co., Feb. 14, p. 491. p. 491. 
Group X. a 1912. 1913. 1912 Inc. or Dec. | Columb. Mag. Spgs. ‘& Nor. Ry. ., Feb. 14, | Philadelphia Rys., Feb. 14, p. 491. 
Pactfic Coast— $ - nS > mr ae 491. Ponce Elec. Co., Feb. 14, p. 491. 
Arizona & New Mex 1 21, 461 1,002,971 505,841 600,095 —94,254 | Colum. Mar. & Bucy. Ry., Feb. 21, p.562) Puget Sound Elec. Ry., Feb. 14, p. 491. 
Bellingham & North 357,849 338,924 141,452 119,87: +21,579 | Colum. New Alb. & Johnstown Trac. Puget Sound Int. Ry. & Power Co.. 
Boca & Loyalton --- 69.010 96,902 9,001 22,822 —13,821 | Co., Feb. 21, p. 562. Feb. 14, p. 491. 
Bullfrog-Goldfield_ - 94,350 100,153 997 2,714 —1,717 | Columbus Power Co., Feb. 14, p. 491. | Puget Sound Power Co., Feb. 14, p. 491. 
Butte County ----- 143,631 162,194 63,801 64,886 —1,085 | Connecticut Power Co., Feb. 14, p. 491.| Puget Sound Tr., Lt. & P. Co., Feb. 14, 
Bingham & Garfield 1,531,667 967 589 886,492 584,029 + 302,463 Dallas Elec. Co., Feb. 14, p. 491 p. 491, 
Columbia & P Sd_- 587,068 532,824 232,935 194,305 + 38,630 ay ‘ov. & Piqua Trac. Co., F > y e "r. Co., Feb. 2 
El Paso & SW Co-- 8,802,880 8,249,147 3,098,574 3,622,354 —523,780 | ~— “91. sisiahsiedp catalina Spam suniaie te eee _ pdlnagaleaceicpeaantnleriestalancid ci 
Grand Canyon_.-. 290,436 313,450 23,331 25,799 —2,468 | Des Moines City Ry., Feb. 9 teno Pow, Lt. & Wat. Co., F 
Idaho & Wash Nor. 608,213 621,941 «138472 «156.530 18,058 | Pastore Tex Flee Go. heb. id p 491. no P is Ree Re RS ee Sees ee 
7 be Se scl 4 A > ai 17,832 —20,662 | Fast. Wise. Ry. & Lt. Co., Feb. 14, p.491 Rich. Lt. & RR. Co., Feb. 21, p. 562. 
asetnoud Riv BR =e = 8 ee 94,627 161,474 —66,847 | Edison El. Ill. Co., Brockton, Feb. 14, Roch. & Manitou RR., Feb. 31, p. 562. 
Nev-Cal-Oregon - - - 377,695 438 522 99,194 148,678 —49,484 p. 491. Rock. Thom. & Cam. St. Ry Feb. 14 
Nevada Co Nar Gau 171,053 120,657 45,914 21,602 + 24,312 Elec. Light & Power Co. of Abington and p. 491. ; , 
Nevada Northern-- 1,766,786 = 1,605,583 874,952 863,990 +10,962 Rockland, Feb. 14, p. 491. Savannah Elec. Co., Feb. 14, p. 491. 
Northwest Pacific.- 3,755,453 3,566,596 1,107,903 = 991,562 +116,341 | 1 Paso Elec. Co., Feb 14, p. 491. Savannah Power Co., Feb. 14, p. 491 
Pacific & [Idaho Nor 192,772 203 ,937 63,495 63,637 pet. 5 Empire Un. Rys., Inc., Feb. 21, p. 562. Sav. Th. & Isl. of Hope Ry., Feb. 14, 
Pacifie Coast = 196 ,564 228 883 41,982 17,518 +24 464 Escanaba (Mich.) Tr. Co., Feb. 14, p.491 p. 491. 
Pac Ry & Navigat’ ‘n 294,115 249,223 defl66,102  def24,319  —141,783 | Eyansv. Sub. & Newb. Ry., Feb. 14, p., Scioto Val. Trac. Co., Feb. 14, p. 491. 
Ray & Gila Valley 430,599 363,313 321,003 27 71, O84 +49,919 491. : ; Scran. & W.-Barre Tr. Corp., Feb. 14, 
Salem Falls C & W_ 174,203 139.693 22,320 2069 “29,749 | Pyerett Ry. & El. Co., Feb. 14, p. 491. p. 491. 
Salt Lake & Los An = 101,631 100,2 25,885 22245 +3,640 | Everett ty. Lt. & Water Co., Feb. 14, Seattle Flee. Co., Feb. 14, p. 491. 
San Diego & South- 374,162 42 7,194 11,436 94,436 —83,000 p.491. ; Seattle Ry. Co., Feb p. 491. 
SP LA & Salt Lake 10,392,698 9 922 794 3,267,163 3,075,167 +191,996 | fyerett REN Feb. 14, p. 491. Selma (Ala.) St. & Sub. Ry., Feb. 14, 
Shannon-Arizona -- 114,510 120,195 63,838 60,55 +3,281 | Frankf. Ta. & Holm. Ry., Feb. 21, p.562.|__ p. 491. 
Sierra Ry of Cal__- 404,200 415,813 180,251 173,289 +6,962 | Gainesv. (Ga.) Ry. & P. Co., Feb. 14, Shreve. Trac. Co., } ‘os 14, D. an 
aaa Pacific os ‘i » 835 03.054.310 98.812. 40,691.19 > 178.612 p. 491. Sierra Pac. Elec. ¢ Feb 2 = 491. 
-acific System. 93,222,335 93,954,: 3,512,686 { 8 —2,178,5 snlesh. & Kew . 2 eb. 2 inn t. & Tr. Co., Feb. 21 —5e2. 
Coos B Roseb &E 101,495 99,580 32,474 28,873 +3'601 | ° . _— mupbontentabearmetes! "°° : Bey 14, p. 491. 
Arizona Eastern. 2,783,524 2,398,482 1,094,349 1,224,631 —130,282 | Galveston Elec. Co., Feb. 14, p. 491. Southw. (Tex.) Tr. Co., F eb. ‘i t, p. 491. 
Corvallis & East. 3 qo 333,348 def114,662 49,198 —163,860 Galv.-Hous. El. Co., Feb. 14, p. 491. Spok. & Inl. Emp. RR., Feb. 14, p. 491. 
For remainder of system see sTOUDS \ i I I. & IX Fa te oe Galv.-Hous. El. Ry. Co., Feb. 14, p. 491. Stone & Webster Cos., Feb p. 491. 
Spokane Port &Sea 5,284,722 5,016,252 2,505,605 2,462,481 +43,124 | Geneva Sen. Falls & Aub. RR., Feb. 14, Suffolk Tr. Co., Feb. 21, p. 562 
Spokane Internat_- 1,120,192 1,048 ,922 464,554 422 391 +42,163 p. 491. 2 : Sydney & Glace Bay Ry., Feb. 14, p.491. 
Sumpter Valley _- 301,413 266,792 91,429 68 026 + 23,403 Gulp. & Miss. Coast Tr. Co., Feb. 14, | Syrac. & So. Bay El. RR., Feb. 21, p.562. 
Sunset _- - 620,209 eyor 180” 136 411,181 —138,045 491 . Tacoma Ry. & Pow. Co., Feb. 14, p. 491. 
Tacoma Eastern- 651,340 614,718 59,610 188,104 —28,494 | 4; t. & Pow. Co., Feb ».491. | Tampa El. Co., Feb. 14, p. 491. 
Tonopah & Goldt.. 608,008 790,515 234,139 $17,072 +6,167 Ham. Lt. & Pow. Co. io. Gel, [eects Mate tad. & thant, Thee, Oo. 
Bhs at 4 & Tidew 327, or 5 » ¥ baie 140,429 108,059 +32,370 | Hartt. & Sp'efield St. Ry.. Feb. 14 p.491 Feb. 21, p. 562 
Union acific—-See Groups V & VII. ar & Sher. St. Ry.. Feb. 14 Thire ». Ry., N. Y.C., Feb. .- 491. 
Oregon Short L.. 22,384,933 21,694,255 10,208,569 10,888,998 —6s0,429 | Hanover & McSher. St. Ry., Feb. 14, p.| TTE Ay. Ry Nn eee Te, Co. 
Ore-Wash RR&N 17,988,104 17,310,256 5,408,823 5,666,345 -257,522 | Holyoke (Mass.) St. Ry., Feb. 14, p.491.|__ Feb. 14, p. 491. 
_ at Jo & Gr Isl—See Groups VI.& VII. . Houghton Co. El. Lt. Co., Feb. 14, p.491| Union Cons. Elev. Ry., Feb. 14, p. 491. 
Jnited Ver & Pac_-_ 228,476 225,633 def374 def976 +- 602 Hought. Co. St. Ry. Co., Feb. 14, p. 491.| Union Elec. Co. (in Towa), Feb. 14, p.491 
bn age a Mh i sea mY og ge 76,61 81,993 — —5,642 | Hought. Co. Tr. Co. Feb. 14, p. 491. || Union Street Ry., Feb. 21, p. 562. 
ea = Se | ee 216,759 = —51,494 | Houston Elec. Co., Feb. 14, p. 491. — |Union Tr. Co. (Coffeyville, Kan.), 
Western Pacific... 6,389,942 5,664,882 52: 1,361,635 +173,627 | Hudson Riv. & East. Tr. Co., Feb. 21,|__ Feb. 14, p. 491. 
Yosemite Valley - 301,666 253,400 162,368 134,273 + 28,095 ; : ? “i " 





Total (44 roads) .186,253, 627 182 317,546 72 191,940 75,725,369 —3,533, 429 











Grand tot(462rds)3,162, 451, 434 30199 29 637 907, 022,312 940,: 509 412—33,487, 100 


z These figures for ten months only.. 
y These figures are for eleven months only. 








BONDS WHICH ARE AND BONDS WHICH ARE NOT 
TAX-EXEMPT. 


[FOURTEENTH ARTICLE ] 

We add still another to our series of articles classifying the 
bonds of United States railroads so as to show which issues 
contain tax provisions binding the companies themselves 
to assume or pay any taxes they may be called upon to 
deduct in making payments of interest and which issues are 
without provisions of that kind. 


) Humboldt Tran. Co., Feb. 


. 562. 

14, p. 491. 

Indiana Rys. & Lt. Co., Feb. 14, p. 491. 

Ind. Col. & Sou. Tr. Co., 

Interurb. Ry. 
p. 491. 


(Des Moines), Feb. 14, 


| Inter. Ry. & Term. Co., Feb. 14, p. 491. 


| Towa Ry. & Lt. Co., 


The matter has particular | 


reference, of course, to the Federal Income Tax Law, just en- | 


acted, under which the Government undertakes to collect the 
normal income tax of 1% at the source of the i income, and 
the companies are called upon to withhold the tax in making 
interest or coupon payments unless the holder of the bond is 
exempt from the tax. 

We began the series of articles in the “‘Chronicle’’ of Nov.22, 


Feb. 14, p. 491. 
Ironw. & Bess. Ry. & Lt. Co., Feb. 


p. 491. 
Jack. (Miss.) Lt. & Tr. Co., 
91. 


14, 
Feb. 14, 


p. 

Jacksonville El. Co., Feb. 14, p. 491. 

Jacksonville Tr. Co., Feb. 14, p. 491. 

Jop. & Pitts. (Kan.) Ry., Feb. 14, p. 491. 

Keokuk Elec. Co., Feb. 14, P. 491. 

Keokuk El. Ry. & Pow. Co., Feb. 14, 
p. 491. 

Keo. Gas L. & Coke Co., Feb. 14, p. 491. 

Key West El. Co., Feb. i4, p. 491. 

Kingston Cons. RR., Feb. 21, p. 562. 


Feb. 21, p. 562. | 


| Union Tr. Co. of Ind., 

United Lt. & Rys. Co., Feb. 14, p. 491. 

Utah Lt. & Ry. Cos., Feb. 14, p. 491. 

Vicksburg Lt. & Tr. Co., Feb. 14, p. 491. 

Walkill Transit Co., Feb. 21, p. 562. 

| Washington Baltimore & Annapolis Elec- 
tric RR., Feb. 21, p. 562. 

iw aterloo Cedar Falls & Nor. Ry., Feb. 
14, p. 491. 

| West Chester Kennett & Wilm. Elec. 

| Ry., Feb. 14, p. 491. 

| w. Chester (Pa.) St. Ry., Feb. 14, p. 491 

| West. N. Y. & Pa. Tr. Co., Feb. i. p. 
562. 


| Western Ohio RR., Feb. 14, p. 491. 


Feb. 14, p. 491. 


Whatcom Co. Ry. & Lt. Co., Feb. 14, 
p. 491. 
het - New Cas. & Del. City Ry., Feb. 


21, p. 562. 
| winona Interurb. Ry., Feb. 21, p. 562. 
Woonsocket El. Mach. & Power Co., 
Feb. 14, p. 491. 


To the foregoing we now-add 52 additional electric prop« 


erties, as follows: 
American River Electric Co 


| Appalachian Power Co. 


pages 1467-1470. The second contribution appeared Nov. | 


29, pages 1549-1552; the third, Dec. 6, pages 1627-1629; the 
fourth, Dec. 13, pages 1700-1702; the fifth, Dec. 20, pages 


- 


au River Power Co. 
Ark. & Territorial Oil & et oO. 
Ark. V alley Ry., L. & P. Cc 
(H. M.) Byllesby & Co. a 
properties. 
Consumers’ Power Co 
Elmira Water, Lt. & Street RR. Co. 
Enid Electric & Gas Co. 
Everett Gas Co. 
Fargo & Moorhead Street Ry. 
Fort Smith Light & Traction Co. 
Grand Forks Gas & Electric Co. 
Inter-State Light & Power Co. 
Kentucky Pipe Line Co. 


Lancaster County Ry. & Light Co. 
Louisville Gas & Electric Co 
Louisville Lighting Co. 

Mankato Gas & Electric Co. 
Minneapolis Gas & Electric Co. 
Minot Light & Telephone Co. 
Mississippi Valley Gas & El. Co. 
Mobile Electric Co. 

Muskogee Electric & Gas Co. 
Muskogee Gas Co. 

Muskogee Gas & Electric Co. 
Muskogee Ice & Power Co. 

Northern Heating & Electric Co. 
Northern Mississippi Riv. Power Co. 
Northern Idaho & Mon. PowerCo. ({ 
Northern Ohio Traction & Light Co. 
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Northern States Power Co. 
Oklahoma Gas & Electric Co. 
Olympia Gas Co. 
Ottumwa Railway & Light Co 
Ottumwa Traction & Lighting ‘Co. 
Pueblo & Sub. Traction & Ltg. Co. 
Pueblo Traction & Lighting Co. 
Red i ty Oe... 

blic Xo. 
Rep eao Sanaal "Gas. & Elec. Co. Western States Gas & Electric Co. 
Sapulpa Electric Co. | Willamette Valley Co. 


PROPERTIES UNDER MANAGEMENT OF H. M. BYLLESBY & CO. 
APPALACHIAN POWER COMPANY. 
Issued with Taz-Exemption Clause. | 


| Sioux Falls Elec. Light & Power Co | 

| Sioux Falls Light & Power Co. 

| Southwestern General Gas Co. 

| Standard Gas & Electric Co. 

| Tacoma Gas Light Co. 

| Tacoma Gas & Elec. Light Co 

‘Union Light, Heat & Power C Oo. 

United Gas & Elec. Corp. and sub- | 
si siaries. 


Int. Maturity Date. Outstand'g. 
First mortgage 5s ($25,000,000) --.__---- J- nA June 11941 $5,450,000 | 
Collateral trust 7% notes ($3 ‘000 ,000)_..M-S_ Sept. 1 1918 2,500,000 | 


Issued without Reference to Tares. 
Int. Maturity Date. Outstand’g. 
Convertible 6% notes ($1,000,000) -_.-_-- M-N20 Nov. 20 1914 500,000 | 
* Entire issue deposited under the 7% notes of 1918. 
SIOUX FALLS LIGHT & POWER CO. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. | 
General mortgage 5s ($3,000,000) -.-._--- F-A Aug. 1 1931 $225,000 | 
8S. F. Elec. Lt. & Pow. Co. Ist mtge. 5s__F-A Aug. 1 1926 100,000 


Issued without Reference to Tazes. 

Int. Maturity Date. Outstand’g. 

First mortgage 6s To June 1926 730,000 | 

STANDARD GAS & ELECTRIC CO. AND CONTROLLED COS. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
Arkansas Valley Ry., Light & Power Co.— 





Pueblo Traction & Light first mtge. 5s__J-J Jan. 11931 $1,030,000 
Pueblo & Sub. Trac. & Lt. first mtge.5s_A-O Oct. 1 1922 2,047 ,000 
Enid (Okla.) Elec. & Gas Co. lst mtge.6s.M-N May 1 1920 620,000 
Everett (Wash.) Gas Co. first mtge. 5s___F-A Feb. 1 1940 1,251,000 
Muskogee Gas & El. Co. Ist. & ref. M. 5s_J-D Dec. 1 1926 1,036,000 
Muskogee Elee. & Gas debenture 5s_ ---3 M Mar. 1 1924 310,000 
Sapulpa Electric Co. first mtge. 6s_.--___1 I-N Nov. 1 1934 144,000 
Okla. Gas & El. Co. Ist M. 5s ($5,000,000) M O Oct. 1 1929 2.563 ,000 
Mobile Elec. Co. Ist M. 5s ($3,000,000)_.M-N May 1 1946 1,696,000 | 
Fort Smith Light & Traction Co. first 
mortgage 5s ($6,000,000) - ._M-S Mar. 1 1936 2,700,000 
San Diego Cons. Gas & E lectric Co. first 
mortgage 5s ($6,000,000). ...---..---- M-S_ Mar. 1 1939 4,059,000 
Southwestern Gen.GasCo. Ist&ref.M.6s_A-O Oct. 11931 528 ,000 
Ark. & Terr. Oil & Gas mtge. 6s_____-- Q-J Jan. 11919 45,000 
Tacoma Gas Co.— 
Tacoma Gas Lt. ref. M. 5s ($2,000,000)_J-D June 1 1926 1,559,000 
Olympia Gas Co. Ist M. 5s($1,000,000)_M-S__ Sept. 1 1945 120,000 
Western States Gas & Electric Co. first 
refunding mortgage 5s ($10,000,000)___J-D June 1 1941 4,257 ,000 
Northern Idaho & Montana Power Co. 
first mortgage 6s ($10,000,000) .-F-A Feb. 1 1949 4,796,000 
Willamette Valley first mortgage 5s____J-D Dec. 1 1930 740,000 
Consumers Power Co. (Minn.) first mort- 
gage 5s ($10,000,000) ‘ M 2] Nov. 1 1929 6,845,000 
Northern Heating & Elec. Co. Ist M. 5s- -Q- B16 July 15 1920 800 ,000 
Red River Power first mortgage 5s__-_--. J To June 1915 300 ,090 
Grand Forks Gas & Elec. ref. M. 5s__-_-. y July 11925 311,000 
Mankato Gas & Elec. first mtge. 5s_...M-N May 1 1920 200 000 
Refunding mortgage 5s _.-_M-N Nov. 1 1935 50,000 
Interstate Light & Power first mtge oy ae J To July 1932 614,000 
Minot Light & Tel. gen. mtge 63... _..-_M-S ToSept. 1926 40,000 
Fargo & Morehead St. Ry. 2d mtge. 6s_J-J2 Jan. 2 1925 100,000 
Apple River Pow. Co. Ist & ref. M. 5s__.M-S Mar. 1 1941 950,000 
Minneapolis General Electric Co. first 
mortgage 5s ($8,000,000) SP PTOI OT Dec. 1 1934 7,853,000 
Ottumwa Ry. & Licht first and refunding 
mortgage 5s ($1,500,000) sts Siete tne -J-J Jan. 1 1924 1,030,000 
Louisville Gas & Electric Co. first and re 
funding mortgage 6s ($15,000,000) __---. July 11918 7,500,000 
Louisville Lighting Co. first mtge. 5s_- -\- -O April1 1958 3,121,000 
Issued without Reference to Taxes. 
Int. Maturity Date. Outstand’gq. 
Standard Gas & El. tst conv. mtge. 6s___J-D Dec. 1 1926 $10,226,000 
Collateral trust 6° notes _J-D June 1914-16 2,650,000 
Arkansas Valley Ry., Light & Power Co. 
first and ref. mtge. 5s ($10,000.000)_...M-N Nov.1 1931 3,665,000 
Muskogee Gas Co. first mortgage 6s Aerts | O To Oct. 1918 40,000 
Oklahoma Gas & Elec. Co. debenture 6s_.A-O Oct. 1 1922 228 500 
Fort Smith Lt. & Trac. Co. deb.6% notes.M-N May 1 1918 300,000 
San Diego Cons. Gas & Elec. Co. deb a. = —_ 1922 106.000 
Tacoma Gas & Electric Light Ist mtge. 5s.M-N May 1 1915 416,000 
General mortgage 5s ‘ Rares | Aug. 1 1921 a755,000 
Western States Gas & EF lec. 
Amer. River Electric first mateo. 5s ..J-J July 1 1933 419,000 
North. States Pow. Co. coll. tr. 6‘ notes. J-D June 1 1917 5,000 .000 
Nor. Miss. Riv. Pow. Co. Ist M. J-D June 1 1938 1,696,000 
Consumers Power Co. (Minn.) ge eneral 


mortgage 5s ($75,000,000)__....---- J-D June 11937 5,000,000 
Collateral 6% motes......<~.- 26.24 M-N May 11 1917 185,000 
Fargo & Moorehead St. Ry. Ist M. J-J2 Jan. 2 1925 200 ,000 
Minot Light & Tel. Ist mortgage 6s___-- O ToOct. 1925 48,000 
Union Lt., Ht. & Pow. Co. Ist M. 5s_...M-S_ Sept.1 1932 480,000 
Ottumwa Trac. & Light first mtge. 5s_...A-O Oct. 1 1921 294,000 
Mississippi Valley Gas & Electric Co 
collateral trust 5s ($10,000,000)______-] {[-N May 1 1922 5,000,000 
Louisville Gas & Electric Co.— 
Kentucky Pipe Line first mortgage 6s_. J-J on demand d3 ,000 ,000 





a Entire issue owned by Standard Gas & Electric Co. 

b Entire issue owned by Consumers’ Power Co. | 

c Deposited under the 6% notes of the Northern States Power Co. 

d Deposited under the first & ref. mtge. 6s of the Louisv. Gas & Elec. Co. 
NORTHERN OHIO TRACTION & LIGHT CO. 


Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
First consol. M. 4s and 5s ($7,500,000) - -_J- ‘. Jan. 11933 $3,100,000 
Coll. trust mtge. 6s ($1 500,000 De a Gaon axa Q-Ff To Nov. 1922 1,500,000 
Nor. Ohio Trac. Ist mtge. 5s__........-- ys July 11919 2,700,000 
Akron Bed. & Cleve. Ist mtge. 5s_._.-.-- M-S i 11915 300.000 
Akron Wads. & West. Ist mtge. a J-J 1 1933 a200 ,000 
Canton-Akron Consolidated Ry.— 
Consol. mtge. 5s ($2.500,000)_.....--- J-J Jan. 11933 062,052,000 
First mtge. 5s ($2,000,000)_._....----- M-S Mar. 1 1922 1,150,000 
Cant.-Massillon Ist mtge. 5s._.....---- M-N May 1 1920 850,000 


Cant. & New Phila. Ist mtge. 5s_...--- F-A 
Tuscarawas RR. Ist mtge. 6s__- 
Lakeview Land & Impt. Ist mtge. 5s___J-J 


Feb. 1 1923 
June 1 1916 100,000 
To July 1916 51,000 
a All of this issue and b $1,000,000 of this issue are pledged under the 
Nor. Ohio Trac. & Light coll. trust serial 6s. 
REPUBLIC RAILWAY & LIGHT CO. 
Issued with Taz-Exemption Clause. 


565,000 





Int. Maturity Date. Outstand’g. 
Mah. & Shen. Ry. & Lt. lst cons. ref. M.5s_ J- = Jan. 11916 $4,510,000 
Pa. & Mah. Val. ist & ref. mtge. 5s__.__-_- M-N May 1 1922 1,904 ,000 
New Castle Traction 1st mtge. Sayeed M-N May 1 1927 500,000 
New Castle Elec. Co. 1st mtge. 5s____..-- M-S Mar. 1 1927 200 ,000 
Youngs.-Shar. Ry. & Lt. Ist mtge. 5s___-- J-J Jan. 11931 2,227,000 
Shar. & New Castle Ist mtge. 5s________- -J July 1 1931 380.0) 
Mah. Val. Southeast. Ist mtge. 5s_______- J-J July 1 1923 103,000 | 
Young. Park & Falls St. Ry. lst mtge. 5s__J-J Jan. 11919 194,000 ° 


Issued without Reference to Tazes. 


Int. Maturity Date. Outstand’g 
. & Lt. secured 5% notes_____--- J-J Jan. 11916 2,600,000 
BoP re St. Ry. lst mtge. §s_....-------- J-D June 1 1933 150,000 
UNITED GAS & ELECTRIC CORPORATION, 
Issued with Taz-Ezemption Clause. 

Int. Maturity Date. Outstand’g. 

| Convertiinte 5% notes ($7,500 000) Eee: A-O April1 1915 $6,264, 
Union Gas & Elec. Ist mtge. 5s________ M-S_ Sept. 1 1935 533 ,000 

United Gas & Elec. Co. (controlled cos.)— 

Altoona Gas Co. Ist mtge. 5s__________ F-A Aug. 1 1932 750,000 
Alt. Gas Lt. & Fuel Ist ref. M. 5s_____- J-J Jan. 1 1942 75,000 
Citizens Gas & Fuel Ist mtge. 5s_______ A- Oct. 1 1922 283 ,000 


First ref. mtge. 5s ($2,000,000) J Jan. 1 1960 
Col. Spgs. El. Co. 1st mtge. 5s______-_- A-020 April20 1920 ~=+1,000, 
Col. Spgs. Lt. & Pow. Ist mtge. 5s A-O ue + ae + 


Col. Spgs. L., H. & P. Ist ref. mtge. 5s__F-A ug. 11 1,200,000 
Hartford City Gas Lt. lst mtge. 4s_____ J-J July 1 1935 350,000 
Leav. L., H. & P. 1st mtge. 58____...-- M-S_ Sept. 1 1923 675,000 
Lock. Gas & El. Lt. Ist mtge. 5s_______ F-A Feb. 1 1920 300,000 
Lock. Lt., H. & Pow. Ist ref. mtge. 5s__J-J Jan. 1 1938 441,000 
Rich. L., H. & Pow. Ist ref. mtge. 5s___J-J Jan 1914 ,000 
6% notes ($500,000).........-.---.- -815 Mar. 15 1914 500,000 
Wilkes-B. Co. Ist & ref. mtge. 5s___.-- July 960 1,687 ,300 
W .-B. Gas & El. 1st consol. thn §e___J- x Jan. 11955 3,000,000 
Harrisburg Light & Power Co.— 
Har. Lt., H. & Pow. Ist mtge. 5s____-_- J-J July 1 1924 1,000,000 
Har. Lt. & Pow. Ist & ref. mtge. ——— Aug. 1 1952 1,750,000 
Consumers’ Elec. Lt. & Pow. Co 
Orleans) Ist mtge. 5s ($2,500 000) - J Jan. 11936 1,521,000 
Houston Gas & Fuel Co. ref. & imtp. mtge. 
ED ac. ss ak pate th xs ds ap rae were M-S___ Sept. 1 1932 350,000 
Houston Gas Co. 1st mtge. 5s_____--_- M-S_ Mar. 1 1920 961,000 
Lancaster County Ry. & Lt. Co. (controlled cos.) 

Conestoga Trac. Ist mtge. 4s________-_- J-J Jan. 1 1950 1,277,500 
Lancaster City RR. Ist M. 5s_____-_- A-O- April 1 1920 60,000 
West End St. Ry. Ist mtge. 5s____-_- M-N ay 1 1921 225,000 
Lancaster Traction Ist mtge. 5s__-_-- A-O- April 1 1923 25,000 

Lancaster Gas Lt. & Fuel 2d mtge. 5s__J-J Jan. 1 1936 00, 
‘ere CU FE occa accu ncune J-J Jan. 1 1936 00, 
Columbia Gas Co. Ist mtge. 5s_____- J-J Jan. 11941 75, 

Edison Elec. Co. Ist & ref. mtge. 5s_...F-A Feb. 1 1943 1,000,000 
Ed. El. Illum. Co. 1st mtge. 5s_____-_ J-J July 1 1925 300,000 
Colum. El. Lt., Ht. & Pow. lst M.5s.M-N May 1 1935 125,000 

Conestoga Realty Co. Ist mtge. 5s___-- M-N May 1 1958 5,000 

Elmira Water Light & RR. Co. a M. 5s__J-J Jan. 1 1949 1,661,000 

First consol. mtge. 5s ($5,000,000) - --_-- M-S_ Sept. 1 1956 67 ,000 

Debenture 6% notes............-.... M-N May 1 1914 a1,067,000 


Chemung County Gas Co. Ist M. 6s__-._J-J July 1 1923 307 ,000 





a Free of all taxes except income tax. 


Issued without Reference to Tazes. 
Int. Maturity ate. Outstand’g. 
United Gas & El. Co. 1st M. 5s ($3.000,000)J-J._ Jan. 11 $697,000 
LancasterCo.Ry.&Lt. 1stM.5s($1,000,000) J-J July 1 102i 1,000,000 
Lanc. Gas Lt. & Fuel Co. Ist M. 5s_____-_ J- Jan. 1 1925 300,000 
Elmira Water Light & Railroad— 
West Side RR. 1st mtge. 5s_________-_-/ A-O Oct. 11914 355,000 





*It is stated that the bonds listed under this heading contain clauses 
only in reference to State taxes. 





INCOME TAX REGULATIONS AND DECISIONS. 

Notice to the Collectors of Internal Revenue that all in- 
come tax returns covering the period from March 1 1913 to 
Dee. 31 1913 must be filed by March 1 1914, was issued by 
the Commissioner of Internal Revenue under date of the 
20th inst. The notice also indicated the penalties for neg- 
lect or refusal to file returns within the prescribed time. 
Yesterday it was announced that returns would be received 
until Monday, March 2. The first notice said: 


RETURNS TO BE FILED MARCH 1 1914—PENALTIES FOR 
FAILURE. 
To Collectors of Internal Revenue; 

You are advised, and will so announce from your respective offices, that 
the law and regulations require returns of income for the taxable period 
March 1 to Dec. 31 1913 to be made and filed on or before March 1 1914. 
The law is mandatory and allows no discretion to be exercised by any officer. 
Section 3176, Revised Statutes of the United States, as amended and made 
part of the income tax law. gives to Collectors of Internal Revenue (they 
being satisfied as to the merits of the claim, and in the reasonable exercise 
of their judgment and discretion), authority to grant extension of time not 
to exceed thirty days from the time prescribed by law in which to file a 
return of net income, and then only in cases where such failure, neglect 
or refusal is the result of ‘‘sickness or absence.”’ 

You are also advised, and will so announce, that there will be no change 
in income tax regulations as they now exist prior to March 1 1914, and that 
all persons and corporations required to make a return, which have not 
as yet done so, should make and file their returns at the earliest oppor- 
tunity and on or before March 1. 

Collectors will forward to this office immediately a report showing the 
number of returns filed in their respective offices as of Feb. 20 1914. 


Penalties and Additional Tax. 

In connection with refusal or neglect to file return of income within the 
prescribed time— 
As to corporations— 

For neglect or refusal to make a return within the prescribed time, cor- 
porations are liable to a penalty not to exceed $10,000. 

And in case of neglect or refusal to make, or for a false and fraudulent 
return made, 100% is to be added to the tax. 

And in the case of neglect or refusal to make and verify a return within 
the prescribed time (except in case of sickness or absence), 50% is to be 
added to the tax. 

And in case of an officer of a corporation, or like institution, charged with 
the duty and responsibility of making and verifying a return, who makes 
a false or fraudulent return with the intent to defeat or evade any assess- 
ment or tax, he shail be guilty of a misdemeanor and be subject to a fine 
not to exceed $2,000 or to imprisonment not to exceed one year, or both, 
at the discretion of the court, together with costs. 

As to individuals— 

For neglect or refusal to make a return within the prescribed time, the 
penalty is not less than $20 nor more than $1,000. 

And in case of intentional neglect or refusal to make, or for a false or 
fraudulent return made, there shall be added 100% to the tax. 

And in case of refusal to make a return within the prescribed time (ex- 


09 | cept in case of sickness or absence), there shall be added 50% to the tax. 
W. H. OSBORN, Commissioner. 
Approved: W. G. McADOO, Secretary. 
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It is understood that under instructions received from 
Washington yesterday the Internal Revenue collectors are 
authorized to aceept returns up to the close of business 
on Monday next, March 2, since March 1 falls on Sunday. 


E’ An opinion dealing with the deductible interest on mort- 
gage indebtedness allowed in the case of real estate corpora- 
tions was printed in the New York ‘‘Times”’ of the 26th inst. 
It was given by L. F. Speer, Deputy Commissioner of In- 
ternal Revenue, in answer to a query of J. H. Haffner of 
this city, and we quote it as follows: 


| DEDUCTIBLE MORTGAGE INTEREST OF REAL ESTATE 
CORPORATIONS. 


This office is in receipt of your letter of Feb. 9, making inquiry as to 
whether a real estate corporation whose business is buying and selling real 
estate is allowed under Subdivision G, Paragraph (b) of the Income Tax 
Law, to deduct all interest on mortgage indebtedness, and also whether 
all the interest can be deducted in the return of a company formed for in- 
vestment provided the corporation is not liable to pay the mortgage in- 
debtedness; that is to say, that the corporation has purchased a piece of 
property subject to a mortgage, and is not liable for the principal of said 
mortgage, but simply has to pay the interest out of its rent collections. 

As to the first inquiry, you are advised that the deductible interest of a 
corporation buying and selling real estate cannot exceed the interest 
actually paid on one-half of the sum of the interest-bearing indebtedness 
and the paid-up capital stock at the close of the year. The sub-section of 
the Act to which you refer applies to cases of investment bank brokers who 
deal in money and cash items, issuing to their creditors their own obli- 
gations in form of indebtedness secured by collateral, the subject of sale, 
in the ordinary course of business. 

With respect to your second inquiry, it is the ruling of this office that 
interest paid pursuant to contract on an indebtedness secured by mort- 
gage on real estate which the corporation has purchased is the payment 
of interest on an obligation of the corporation, even though the corporation 
is not liable for the principal of the mortgage indebtedness beyond the equity 
which it has in the property, and the interest deduction is governed by the 
rule set forth above; that is to say, the principal of the mortgage must be 
considered interest-bearing indebtedness of the corporation, in that the 
corporation has purchased and has an equity in the real estate, and the 
deductible interest cannot exceed the interest actually paid on one-half of 
the sum of the total interest-bearing indebtedness and the paid-up capital 
stock of the corporation outstanding at the close of the year. 


TRINITY CORPORATION AND INCOME TAX. 


A tentative opinion to the effect that the Trinity Cor- 
poration will not be required to pay a tax on the income de- 
rived from its properties has been rendered by the Solicitor 
of the Internal Revenue Bureau. The ruling is subject to 
the confirmation by the Commissioner of Internal Revenue 
and the Secretary of the Treasury. The Solicitor holds that 
the Corporation comes within the provisions of the law ex- 
empting religious organizations where no part of the net in- 
come inures to the benefit of any stockholder or individual. 





The following calls attention to what would be the effect 
upon small bondholders were taxation ‘‘at the source’”’ done 
away with. 

Feb. 23 1914. 
Financial Chronicle. 

Dear Sirs:—As a subscriber, have read with interest your articles upon 
the income tax. One point I have not seen noticed in the recent discussion 
of doing away with taxation “at the source.’’ Under the present law the 
tax upon coupons is largely paid by the ‘“‘debtor corporation.'’ Do away 
with “at the source,"’ and the tax would have to be paid by the owner of 
the coupon. Note the wording of most of the bonds: ‘‘Tax which the 
company shall be required to withhold." 

Yours truly, 
THE SMALL HOLDER. 


AMENDMENT TO RULING CONCERNING TAX ON INCOME FROM 
BONDS WITH TAX-FREE COVENANT CLAUSE. 


A slight change has been made in the wording of Treasury 
Decision 1942 (published in our issue of Feb. 7, page 426), 
dealing with income derived from bonds containing the “‘tax- 
free covenant clause,” and indicating how the same may be 
returned on Form 1040 when exemption is not claimed at 
the source. The change is set out in the following decision 
(T. D. 1948) given by the Treasury Department under date 
of Feb. 12, which we give herewith: 

(T. D. 1948.) 
INCOME TAX. 


Amendment of T. D. 1942. 
Treasury Department, Office of Commissioner of Internal Revenue, 
Washington, D.C., Feb. 12 1914. 
To Coliectors of Internal Revenue: 

T. D. 1942 is hereby amended as follows: 

In the first paragraph, after the word ‘‘income,"' insert ‘‘taz on which is,"’ 
and after the word ‘‘paid”’ insert ‘‘or to be paid."’ In the second paragraph, 
for words ‘‘on the coupons on which'’ substitute ‘‘in such cases when'’ and 
for words ‘“‘in cases wherein'’ substitute the word ‘‘and."" In the third 
paragraph, for the word ‘‘paid’’ substitute the word ‘“‘withheld."' 

So that the decision as amended will read: 

“This office is in receipt of numerous letters asking whether income, 
tax on which is paid or to be paid at the source, although not withheld at the 
source, can be placed in column A, page 2, of Form 1040, and in reply to 
this inquiry you will advise as follows: 

“The stipulation in bonds whereby the tax which may be assessed against 
them or the income therefrom is guaranteed, is a contract wholly between 
the corperation and the bondholder, and in so far as the income tax law 





applies , the Government will not differentiate between coupons from bonds 
of this character and those from bonds carrying no such guaranty. The 
debtor corporation, or its duly authorized withholding agent, will be held 
responsible for the normal tax due in such cases when no tax has been 
withheld and no exemption claimed. 

‘Income paid by ‘debtors’ from March 1 to Nov. 1 1913 shall be included 
in the return of the individual (under column B, page 2, of Form 1040) as 
income upon which the normal tax of 1% has not been withheld and paid 
at thesource. Income received by individuals between Nov. 1 and Dec. 31 
1913, upon which the normal tax has been withheld at the source, shall be 
included in their annual return (under column A, page 2, of Form 1040) 
as income upon which the tax has been withheld."’ 

W. H. OSBORN, Commissioner of Internal Revenue. 


INDIVIDUAL PARTNERS ALLOWED TO PRO RATE DEDUCTIONS 

In a telegram received yesterday (Feb. 27) by Caldwell, 
Masslich & Reed, Counsel for the Investment Bankers’ 
Association, the Commissioner of Internal Revenue econ- 
firms the advice contained in the Investment Bankers’ Bulle- 
tin of January 17 1914 to the effect that members of a 
partnership may pro rate on their individual returns the 
income received by the partnership from obligations of 
political sub-divisions; also the partnership income on which 
tax has been deducted at the source, and also the partnership 
income from dividends on corporate stock. This is im- 
portant, as many partners are charging themselves with 
their full share of net ‘partnership income without pro rating 
the deductions. It is not too late for those who have done 
this to file corrected returns. 

The correspondence in the matter between the firm and 
Commissioner Osborn is annexed, the reply to the letter 
herewith being, as stated, in the form of a telegram: 


January 26 1914. 
Hon. W. H. Osborn, Commissioner of Internal Revenue, Washington, D.C. 

Dear Sir:—There seems to be a good deal of uncertainty among invest- 
ment banking partnerships as to just how the following items shall be taken 
care of on the individual return by their members under Form 1040: 

(a) Income derived from dividends on corporate stock. 

(b) Income on which the tax has been withheld at the source. 

(c) Income derived from the obligations of a State or political subdivision. 

For instance, item 4, under gross income, calls for a statement of the 
“total amount of gains and profits derived from partnership business, 
whether the same be divided and distributed or not."' This item is carried 
out into column B, which provides for a separate statement of the income 
on which the tax has not been deducted at the source. 

Are we correct in advising partnership banking houses that the individual 
partners may as to this item under column B insert the individual partners’ 
pro rata share of partnership income on which the tax has been withheld 
at the source? 

Are we also correct in advising them that under item 11 on the same page 
should be included each partners’ pro rata share of the total dividends 
received by the partnership on stock of corporations, &c., subject to like tax? 

Are we also correct in advising them that in stating the ‘‘total amount 
of gains and profits derived from partnership business’’ each member may 
exclude his pro rata share of the entire income received by the partnership 
from the obligations of a State or political subdivision? 

We would appreciate it very much if you could advise us by wire at our 
expense in answer to these questions. We hope that we have correctly 
interpreted the regulations and instructions with respect to all of them, but 
hesitate to give advice which may be followed by a large number of houses 
without asking your confirmation in the matter. 

May we also urge upon you that in issuing a reprint of Form 1040 an 
additional ‘‘instruction’’ might be added covering this matter? 

Thanking you for your repeated courtesies in this matter, we are, 

Very truly yours, 
(Signed) CALDWELL, MASSLIOH & REED, 
General Counsel Investment Bankers’ Association of America. 


Washington, D. C., Feb. 26 1914. 
Caldwell, Masslich & Reed, 100 Broadway, New York. 

Your letter January 26th. Income derived from obligations of a State 
or political subdivision should not be entered in return. Income on which 
tax has been withheld at source should be entered under appropriate head- 
ing, page 2, column A,ofthereturn. Dividends from stock of corporations 
should be entered on line 11, page 2, of the return. 

(Signed) W. H. OSBORN, Commissioner. 








THE HEARINGS ON THE APPLICATION OF THE 
EASTERN ROADS FOR HIGHER RATES. 


An announcement by the Inter-State Commerce Com- 
mission that an inquiry had been directed into import and 
domestic rates governing the transportation from ports of 
trans-shipments to interior points was made on the 20th 
inst. in the following order: 


It appearing that carriers subject to the Act to regulate commerce, in 
many instances maintain rates for the transportation from ports of trans- 
shipment to interior points in the United States of property imported from 
foreign countries which are less than the rates contemporaneously main- 
tained by said carriers for the transportation from said ports to thesame in- 
terior points of like property which does not originate in foreign countries— 
or which, by the carriers’ tariffs, must move under what are known as 
domestic rates; and that formal and informal complaints have been made 
to the Commission in which it is alleged that the relationship between such 
import rates and such domestic rates is unreasonable, and subjects domestic 
traffic within the United States to undue prejudice and disadvantage, in 
violation of the Act to regulate commerce; 

It is ordered that a proceeding of inquiry and investigation be, and the 
same is hereby instituted, by the Commission, on its own motion, into the 
rates, practices, rules and regulations of common carriers by railroad, or 
by railroad and water, governing the transportation from ports of trans- 
shipment to interior points in the United States of property imported from 
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foreign countries, and into relationship existing between the rates for such 
transportation of imported property and rates of similar transportation of 
property originating in the United States, or moving under domestic rates. 

It is further ordered that this proceeding and investigation shall be con- 
ducted with a view to the issuance of an order or orders requiring respondents 
hereto to cease and desist from charging, demanding, collecting or receiving 
rates and charges for or from enforcing rules, practices and regulations 
affecting the transportation of domestic import traffic, which result in 
relatively unrreasonable charges upon domestic traffic, or subject such 
traffic to undue prejudice and disadvantage as compared with import 
traffic. 

That the issuance of passes by the railroads will be taken 
into consideration by the Commission in its inquiry into the 
application for higher freight rates was indicated on the 21st 
inst. with the issuance of a report by the Commission dealing 
with free transportation by Western railroads. This report 
in part says: 

Our investigations in Montana indicate a condition of affairs in that State 
that we regard as reprehensible. An Act, recently enacted by the Legis- 
lature, was evidently intended to authorize carriers to issue free transpor- 
tation to State officials when traveling within the State in the public inter- 
est; but instead of being administerd on that basis it is being made the oc- 
casion for a more or less wide distribution of passes among public officials 
for their personal use and benefit. 

As the result of our investigations in Colorado, indictments were found 
and fines have lately been imposed against inter-State shippers who have 
used State passes and against the carriers that granted them such favors; 
the gift by inter-State carriers of State passes to public officials and others 
who are not shippers is an evil not so directly within our power to redress. 

On broad, general grounds, however, all must condemn such practices, 
and the carriers that dissipate their revenues in that form and recoup the 
loss in their rates will find, sooner or later, that this Commission will not lose 
sight of the practice when their rates are questioned in complaints pending 
before u;. 


The Commission has been asked to reopen the ‘‘matter of 
allowanees to short lines of railroads serving industries,” 
in a brief filed with it on behalf of the United States Steel 
Corporation and its subsidiaries. the Union RR. Co., the 
Newburgh & South Shore Ry. Co. and the Lake Terminal 
Ry. Co. The brief, which is direeted against the ‘‘tap line’ 
decision handed down in January, declares that in the trans- 
portation of iron and steel products and of raw materials, 
including coke and coal, the general custom has prevailed 
in the steel industry from the beginning, for the carriers to 
‘“‘spot”’ ears within the industry, when they are to be loaded 
or unloaded, and take each car when loaded or unloaded to 
the main line, and that freight rates on the commodities 
mentioned have been continuously constructed upon the 
basis of the cost of such service. It is further contended that 
while for 441 miles, the distance on the Union RR. to New 
York, the average car revenue over Eastern trunk line roads 
on all commodities is $66 69, it is as high as $112 54 for steel 
products. Figures are also presented to show that the same 
condition prevails in transportation of all commodities and 
steel products from many other points in Eastern trunk 
line territory. 

The petitioners contend that the Commission should not 
have found that the complainants’ railroads are plant facili- 
ties, and they argue that the Commission is not justified in 
the conclusion that ‘‘service performed for industries ad- 
jacent to eomplainants’ tracks give such industries an ob- 
vious advantage over a shipper who delivers and accepts 
his freight on a public team track.” It is argued that the 
Commission should not have found that the delivery of a 
car upon complainants’ interchange track is a delivery for 
the purpose of assessing demurrage, and that the Commission 
should not have found that the admission of the industrial 
railroads to the modified per diem agreement is an ‘‘undue, 
unreasonable and unlawful preference and advantage to 
the industry.” 

The Commission is asked to make an order directing trunk 


lines that were parties to the original submission of this mat- | 


ter to the Commission from earrying out the proposed dis- 
continuances of through rates pending the rehearing and 
make an order directing the trunk lines to continue existing 
through rates and allowances. As the application for re- 
hearing of the industrial railways case is regarded as one phase 
of the pending rate case, it is said to be the purpose of the 
Commission to consider it immediately. 

A protest against the proposal of the Commission that the 
railroads be required to charge for delivering cars on private 
sidings is contained in the resolutions adopted by a joint 
committee of the Manufacturers’ Associations of Lllinois, 
lowa, Indiana and Wisconsin at a meeting in Chicago on 
the 24th inst. It is contended that the service is part of 
the transportation service and is included in the rate for 
transportation. The Chamber of Commerce of Pittsburgh 
this week (on the 25th) also adopted a resolution voicing 
its protest against the Commission’s suggestion. In arguing 
for the passage of the resolution W. H. Willock asserted that 
a charge for spotting would mean an increase of at least 10°% 
in freight rates for owners of switches and sidings. 





INTERLOCKING DIRECTORATES—A LESSON FROM 
THE PAST. 


New York, February 16, 1914. 
To the Editor of ‘‘The Chronicle’’: 


Sir.—One’s belief in the originality of the contemporary 
critics of “interlocking’’ directors weakens when one reflects 
that their reform principle is*now nearly two hundred years 
old. In 1719 the English Parliament authorized the grant 
by the King of charters to two companies, one for marine in- 
surance and one for loaning on bottomry; and while promot- 
ing two monopolies, Parliament, nevertheless, aimed to 
prevent a combination of their interests by forbidding both 
“interlocking” directors and “‘interlocking’’ stockholders. 
The specific provision (6 Geo. 1., ch. 18, see. 14) I en- 
close. For clearness of expression it might serve as a model 
for modern legislators who have become fiseal experts by 


avoiding information “at the source.” 
H. A. CusHINnG. 
6 Geo. I., ch. 18, sec. 14. 

“Provided always, and be it further enacted by the authority aforesaid, 
That no person shall be capable of being elected a governor, sub-governor, 
deputy-governor, or director of either of the corporations intended to be 
erected and established in pursuance of this Act, during the time that he 
shall be a governor, sub-governor, deputy-governor, or director of the othe? 
corporation intended to be erected and established in pursuance of this 
Act; and that every person who shall! be elected a governor, sub-governor, 
deputy-governor, or director of either of the corporations intended to be 
erected and established in pursuance of this Act shall, during the time 
he shall be such governor, sub-governor, deputy-governor, or director, 
be incapable of being chosen a governor, sub-governor, deputy-governor, OF 
director of the other corporation intended to be erected and established in 
pursuance of this Act; and if any governor, sub-governor, deputy-governor, 
or director, or member of either of the corporations intended to be erected 
and established in pursuance of this Act, having any share in the capital 
stock of that corporation, shall, in his or her own name, or in the name or 
names of any other person or persons in trust for such governor, sub- 
governor, deputy-governor, director or member, purchase any share in the 
capital stock of the other corporation intended to be erected and established 
in pursuance of this Act, that then and in every such case, the share so 
purchased shall be forfeited; the one moiety thereof to the use of his 
Majesty, his heirs and successors, and the other moiety to the use of stich 
person or persons as will inform or sue for the same, and to be recovered in 
the manner before-mentioned.”’ 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


No sales of bank or trust company stocks were made this 
week either at the Stock Exchange or at auction. 





Less than 1% of all the national banks failed to accept the 
provisions of the Federal Reserve Act within the time limit. 
In other words, 7,465 out of a total of 7,493 had signified 
their acceptance of its provisions by last Monday, the 23rd 
(the date by which they were required to act), the number 
assenting representing over 99% of all the national banks 
and 9934 % of the total capital of such banks. Seeretary of 
the Treasury McAdoo, in making this announcement on 
the 24th, said: 

‘Of the remaining 28, 18 have notified the committee of their intention 
not to accept the provisions of the Act and ten are still to be heard from. 
While no explanations accompanied the cards of non-acceptance sent in by 
the 18 banks referred to, the records of the Comptroller's office indicate 
that some of the banks declining to accept the provisions of the Act had 
already arranged to go into liquidation, and in one instance, at least, the 
failure to accept the provisions of the Act was due to the fact that the bank 
in question had been absorbed by or consolidated with another national 
bank. Of the ten national banks still to be heard from, two have already 
filed their papers with the Comptroller for permission to liquidate, and three 
have been so recently organized that they have not yet had an opportunity 
to pass the necessary resolution of acceptance; so that only five out of a total 
of 7,493 national banks may be properly classified as not having been heard 
from.” 

Mr. McAdoo also furnished the following statement, show- 
ing the actual status of the assenting and non-assenting 
banks: 

National banks in continental United States subject to the 


eT gS eee a en ee ee 7,493 
Banks which have accepted the provisions of the Act_____- 7 465 
Non-acceptances_--_.------ internal Waa fai Aenea Gilneas i dead 18 
po 8 a ee ee 10 

a ae eke oe de ee ae eer 7,493 
Total capital stock of national banks in United States_____ _ $1,057 ,093 ,554 


Aggregate capital of banks which have accepted the pro- 
Se ee a ene 
Aggregate capital of banks which have decided not to accept 


1,054,533 ,554 


OR ae OS de ee ee eee ee 1,990,006 
Aggregate capital of banks not heard from..............-- 570,000 
oy Ee BE | oy oe, ee I Cer. ae ee $1,057 ,093 ,554 


The applications by States are as follows: 

New England—Maine, 69; New Hampshire, 56; Vermont, 48; Massa- 
chusetts, 176; Rhode Island, 19; Connecticut, 77; total, 445. 

Eastern States.—New York, 479; New Jersey, 202; Pennsylvania, 835; 
Delaware, 25; Maryland, 102; District of Columbia, 12; total, 1,655. 

Southern States.—Virginia, 131; West Virginia, 118; North Carolina,'71; 
South Carolina, 49; Georgia, 115; Florida, 51; Alabama, 90; Mississippi, 34 
Louisiana, 30; Texas, 518; Arkansas, 57; Kentucky, 144; Tennessee, 110; 
total, 1,518. 

Middle States.—Ohio, 378; Indiana, 257; Illinois, 460; Michigan, 98; 
Wisconsin, 128; Minnesota, 270; Lowa, 338; Missouri, 130; total, 2,059. 
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Western States.— North Dakota, 144; South Dakota, 104; Nebraska, 234; 
Kansas, 211; Montana, 57; Wyoming, 30; Colorado, 122; New Mexico, 38; 
Oklahoma, 330; total, 1,270. 

Pacific Coast States——Washington, 76; Oregon, 83; California, 260; 
Idaho, 53; Utah, 23; Nevada and Arizona, each 10; total, 518. 


The regulations under which State banks and trust com- 
panies may enter the Federal system were made public by 
the Organization Committee on the 24th. Such institutions 
may enter in the usual way by becoming national bans or 
they may apply as State institutions under certain conditions. 
In part, the instructions are as follows: 


When the location of the several Federal reserve banks provided for in 
the Reserve Act have been established and the districts to be served by 
such Federal reserve banks have been defined,the committee will cause 
to be forwarded to such State banks or trust companies, at the same time 
that applications are forwarded to national banks under the provisions 
of the Federal Reserve Act, a form of application for an amount of capital 
stock in such Federal reserve bank equal to 6% of the unimpaired capital 
stock and surplus of such State bank or trust company. This application 
must be accompanied by a statement showing the assets and liabilities 
of such State bank or trust company listed on forms approved by the 
committee. These forms will be furnished by the committee upon request. 
The board of directors or a committee composed of not less than five mem- 
bers of such board shall certify that in their opinion the assets listed in 
the manner prescribed by the committee represent actual existing vaiues 
and that in the opinion of said board none of such assets carried at an 
excessive valuation on the books of said bank. 

State banks and trust companies shall also file with their applications 
for membership copies of their charters, with amendments and a digest 
thereof, showing the powers (granted by such charters and amendments) 
classified to indicate : 

A—Those powers which such bank and trust companies have exercised 
and desire to continue to exercise. 

B—Those powers which, while granted, have not been exercised and 
which such banks and trust companies will not desire nor attempt to exer- 
cise as members of the Federal Reserve System. 

In lieu of a special examination of the condition of such bank by a 
national bank examiner or examiner appointed by the committee or the 
Federal Reserve Board, the committee may accept a certificate from a 
duly accredited State examiner or bank commissioner to the effect that the 
statement filed by the board of directors as aforesaid represents the true 
condition of such State bank or trust company and that the capital stock 
of such bank is, in the opinion of such examiner, or commissioner, unim- 
paired, the surplus represents actual existing values and the liabilities are 
as shown by such statement. 

The committee, however, will reserve the right in any case to require 
a special examination by a national bank examiner or an examiner selected 
by the committee or by the Federal Reserve Board as a condition pre- 
cedent to membership in any Federal reserve bank. 

Only those banks which have an unimpaired capital sufficient to entitle 
them to become national banking associations under the provisions of the 
National Bank Act shall be considered as eligible to membership in a 
Federal reserve bank. 

In accordance with Section 5138, United States revised statutes, as 
amended by the Act of March 14 1900, State banks or trust companies, in 
order to be eligible to membership, must have unimpaired capital stock, 
as follows : 

In cities or towns of less than 3,000 inhabitants, $25,000. 

In cities or towns of more than 3,000 inhabitants but less than 6,000 
inhabitants, $50,000. 

In cities of more than 6,000 inhabitants but less than 50,000 inhabitants, 
$100,000. 

In cities of more than 50,000 inhabitants, $200,000. 

State banks becoming members as such under the provisions of Section 9 
of the Federal Reserve Act, and retaining their State charters, shall be 
subject to the provisions of Section 9 and to such other provisions of the 
Federal Reserve Act as are applicable thereto. 

State banks desiring to become members under Section 8 of the Federal 
Reserve Act by being first converted into national banks in accordance with 
the provisions of this Section shall become members as national banks. 
Where such conversion into national banks is completed by the expiration 
of 60 days from the passage of the Federal Reserve Act, such banks should 
file with the Organization Committee the form of resolution prescribed by 
the committee to signify their acceptance of the terms and provisions of the 
Federal Reserve Act before February 23 1914. Where such conversion is 
not completed before the expiration of the 60 days aforesaid, the board 
of directors of such banks shall, in executing the articles of association and 
organization certificate as required by Section 8, at the same time adopt 
the resolution prescribed by the Organization Committee as aforesaid, and 
such resolution shall accompany the organization certificate filed with the 
Comptroller of the Currency. 

Where such conversion is completed after the organization of the Federal 
reserve banks, such organization certificate shail be accompanied by an 
application to the Federal Reserve Board or to the Organization Committee 
ior an amount of stock equal to 6% of the unimpaired capital and surplus 
of such bank. 

Whenever a trust company shall become converted into a national 
bank under the provisions of Section 8 of the Federal Reserve Act,and shall 
desire to continue to act as trustee, executor, administrator or recistrar 
of stocks and bonds, such organization certificate shall, when filed with 


the Comptroller of the Currency, be accompanied by an application to 
the Federal Reserve Board for permission to engage in such business, and 
no certificate for the conversion of such trust company into a national bank 


shall be approved by the Comptroller of the Currency until the Federal 
Reserve Board has granted this permission under rules and regulations 
prescribed) by it. 

Whenever a State bank or trust company with established branches shall 
make application for conversion into a national bank and shall desire to 
retain such branches,sach State bank or trust company shall comply with 
Section 5155, U. S. Revised Statutes, which reads as follows: 

‘*It shall be lawful for any bank or banking association organized under 
State laws, and having branches, the capital being joint and assigned to 
and used by the mother bank and branches in definite proportions, to 
become a) national banking association in conformity with existing laws, 
and to retain and keep in operation its branches, or such one or more of 
them as it may elect to retain; the amount of the circulation redeemable 
at the mother bank, and each branch, to be regulated by the amount 
of capital assigned to and used by each. 

**State‘banks or trust companies applying for membership in the Federal 
Reserve System under Section 8 of the Federal Reserve Act, by conversion 
into national banking associations or applying for membership under 
Section[9 as[StateJbanks, will, if otherwise found to be eligible, be given a 








reasonable time within which to adjust the loans and investments of such 
banks to conform to the requirements of the Federal Reserve Actj and 
other laws of the United States applicable thereto. Any bank applying 
for membership and having loans to any one person, firm or corporation in 
excess of the limit allowed by the Federal Reserve Act or other loans and 
investments prohibited by such Act shall, before being admitted to member- 
ship, give satisfactory assurance to the committee or to the Federal Reserve 
Board that such loans and investments will be eliminated or made to 
conform to the provisions of the Federal Reserve Act and other applicable 
laws not later than January 1 1915.” 


——_e——_ 


Attorney-General L. A. Smith of Minnesota has advised 
Secretary of the Treasury McAdoo that in his opinion there 
is nothing in the laws of Minnesota to prevent the State 
banks fron joining the Federal Reserve system. Referring 
to the Act restricting the investments of State banks, At- 
torney-General Smith states that the intent in enacting such 
legislation was to protect depositors, and he says that there 
ean be no criticism if the State institutions subscribe to the 
stock of the Federal reserve banks. 


—_——_@———_- 


It was announced on the 21st inst. that the Nebraska 
State Banking Board had granted permission to the State 
banks to enter the Federal Reserve system. This action 
was taken despite an opinion rendered in January by Attor- 
ney-General Martin that the State banks were prohibited 
under the laws of the State from joining the system. 


——_e———_ 


Samuel Untermyer, in a telegram to Chairman Clayton 
of the House Judiciary Committee on the 21st inst., denies 
the charges made before the committee on the 17th inst. 
by Nicholas Ehrlich of Brooklyn; Mr. Ehrlich was reported 
to have asserted that the United Cigar Stores Co. was a 
monopoly, and that it was largely perfected by Mr. Unter- 
myer. In his telegram Mr. Untermyer says: 

Mr. Ehrlich does not know what he is talking about. He is grossly mis- 
informed. There would be nothing inconsistent with my known views 
on trust legislation in my having given the company professional advice, 
nor should I have hesitated to do so if asked. It is difficult to understand 
how individuals or corporations would know whether they are acting within 
the law without such advice. There is something grotesque in the all too 
prevalent idea that lawyers who advise corporations are thereby robbed 
of their independence or disqualified to use their special knowledge as citi- 
zens in public interest in endeavoring to correct unlawful corporate aggres- 
sions. They are, above all others, best equipped for the task. 

It so happens, however, in this particular case that I have at no time 
had professional relations with the company of any kind; was not concerned 
in its organization; knew nothing of any merger, and I have never until 
within the last six months had any professional relations with Mr. Whelan 
or any of his associates or had any acquaintance with them. My only 
such connection with Mr. Whelan or his associates was to advise him indi- 
vidually as to the legality of a very recent transaction that had no relation 
to the organization or affairs of the United Cigar Stores Co. It related 
entirely to the purchase by Mr. Whelan individually and for his own 
account of stock in the Riker-Hegeman Drug Stores, which I then advised 
to be, as it is beyond question, free from legal objection. 

Mr. Ehrlich implies that the United Cigar Stores is an unlawful combi- 
nation. The United States Supreme Court has held to the contrary in a 
Government suit against the American Tobacco Co., with which I had, 
however, no concern; nor did I have anything to do with or know anything 
about the organization or affairs of the United Cigar Stores Co. or any of 
its subsequent dealings. 


——_—_@— 


In offering his ideas with respect to the regulation of rail- 
way security issues by the Inter-State Commerce Commis- 
sion, B. H. Meyer, a member of the Commission, speaking 
before the House Committee on Inter-State and Foreign 
Commerce on the 25th inst., advocated the enactment of the 
recommendations of the Hadley Commission relating to 
publicity. According to the New York ‘“Sun,’’ Mr. Hadley 
said: 

“Every railroad corporation subject to the provision of the Inter-State 
Commerce Law of 1887 should file with the Inter-State Commerce Com- 
mission upon all issuances of stocks, bonds, notes or other evidences of in- 
debtedness running for twelve months or more a certificate of notification 
On or prior to the date of issue. 

“Such a statement should relate the total amounts of the proposed issue, 
the amount of each previous issue, what amount had been retired of previous 
issues, what amounts remained in the treasury of the corporation, and 
whether or not such securities remaining in the corporation treasury are free 
assets or assets pledged, and the terms of the conditions of said pledge. 

“Also the purpose of the issues should be explained in the minutest 
details, and the corporation's statement should show whether the proposed 
issue was to be sold or pledged or held in the treasury as a free asset, and, if 
such securities were to be sold, the terms of sale; and where contract had 
been made for their disposition, the terms of the contract; and that if any 
part of the consideration to be received at the time of a sale of a new issue 
was something other than money, an accurate and detailed description of the 
consideration should be given. In cases where these securities were to be 
pledged, the terms and conditions of the pledge also should be explained."’ 

“Every corporation coming under the proposed Act,'’ said Commissioner 
Meyer, ‘‘should furnish the Commission, whenever required, with a balanced 
statement of its receipts and expenditures on capital accouns, and of 
surplus of the income account, in addition to its regular income account; 
and, further, the report should include all other financial transactions in 
which the company has engaged during the period intervening between 
reports. Appropriate penalties, including both fine and imprisonment, 


should be embodied in the newjlaw.”’ 
Frank Trumbull, Chairman of the Board of Directors of 
thefBaltimore & Ohio RR. and the Missouri Kansas & Texas 
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RR., and Frank P. Bush, President of the Missouri Pacific 
and other Gould roads, both testified on the bill regulating 
stock and bond issues of railroads at this week’s hearing. 
Mr. Bush is said to have approved in general terms either 
the Adamson Bill or the Sims bill; he stated, however, that 
there should be some provision making the judgment of the 
Inter-State Commerce Commission paramount to the State 
regulations. Mr. Trumbull spoke in opposition to the pend- 
ing legislation, and expressed the belief that investors would 
not favor stock and bond issues any more readily if they 
should be regulated by the Government. 

With the opening on the 26th inst. of the hearings by the 
Senate Committee on Inter-State Commerce on the bill pro- 
viding for the creation of an Inter-State Trade Commission, 
a committee representing the Chamber of Commerce of the 
United States was in attendance. Drafts of tentative 
amendments were laid before the Senate Committee at the 
hearing by Chairman Newlands; one of these amendments, 
substituted for Section 3 of the original bill, would limit the 
jurisdiction of the proposed commission to corporations 
“having annual gross receipts exceeding $2,500,000,” and 
would make it optional whether the commission should 
demand records of corporation affairs. Another would 
protect corporations from unreasonable or unnecessary 
publicity of their affairs. 

It would further provide that ‘any person who shall make 
public any information obtained by the commission without 
its consent or authority shall be deemed guilty of a misde- 
meanor, and upon conviction thereof shall be punished by 
a fine not exceeding $5,000 or by imprisonment not exceeding 
one year, or both.” A third would make it a misdemeanor 
punishable by fine not to exceed $1,000, or a year’s imprison- 
ment, or both, for any person to “wilfully make false entry 
in any book of accounts or records of any corporation” sub- 
ject to the Act. 

It is also stated that provisions of the original bill empower- 
ing the proposed commission to investigate the affairs of 
corporations would be considerably changed to assure the 
conduct of all such inquiries according to due process of law 
and to make the commission purely advisory to the Attorney- 
General and the courts. 

Charles F. Matthewson, of New York, who was spokesman 
for the United States Chamber of Commerce Committee at 
the hearing, stated that his committee felt that the Newlands 
amendments would make a great improvement in the bill 
and would meet most of the criticism that might have been 
made. He doubted whether it would be advisable to require 
reports from industrial corporations, and said the agitation 
of this question was already causing alarm in business circles. 
He expressed the opinion that it would be unconstitutional to 
authorize the commission to have access to the private 
papers of a corporation. 

An amendment to the bill prohibiting interlocking direc- 
torates was submitted to the House Judiciary Committee 
on the 20th inst. by Thomas B. Paton, counsel for the 
American Bankers’ Association. Mr. Paton is said to have 
recommended that the bill be amended by providing that 
there shall be no restriction regarding interlocking direc- 
torates among banks if the institutions are not in the same 
city or town, and removing the restriction in the case of 
banks in the same town unless the aggregate capital of 
all exceeds $1,000,000 each. 

Louis D. Brandeis of Boston on the 25th inst. suggested 
that interlocking directorates be prohibited in banks which 
are members of the Federal Reserve System when such banks 
are located in cities with a population of 100,000 or more. 

iemadiitiin 

The pending Administration bills for the regulation of 
trusts were the subject of discussion by George W. Wicker- 
sham, former United States Attorney-General in an address 
on “The Relation of the Federal Government to Industrial 
Combinations’, delivered before the American Academy of 
Political and Social Science in Philadelphia on the 26th inst. 
Mr. Wickersham in his discourse declared that the Sherman 
Anti-Trust Law needs no amendment and his remarks in 
part are quoted below : 

The Sherman Law is adequate to reach any private monopoly without fur- 
ther legislative aid. Under it every one of the great trusts has been dis- 
solved, or is now defendant in a Government suit. No organization, except 
defendants in pending suits, exists to-day which could be called a private 
monopoly. No combination has been formed in the United States since 
the decision in the Standard Oil and Tobacco cases. No matter by what 
means—whether in themselves innocent or legal or venal and unlawful— 
if the end attained by a combination is to put an undue restraint upon 
inter-State commerce, or to demonstrate an effort to monopolize any part 


of it, the Sherman anti-Trust Law has been proved adequate to reach and 
evelop it with ,the cloak of illegality;,to look through form to substance 


to compel dissolution, disintegration, reconveyance; to enjoin acts, to 
punish by fine and imprisonment. Certainly no legislation is needed to 
strengthen the prohibitions of the statute so construed. In many quar- 
ters, as the scope and effect of the statute have become recognized, a demand 
has arisen that it should be modified so as specifically to permit certain 
prohibited practices, such as fixing the resale price of particular classes 
of goods. But the President recommended no such modifications of its 
scope. He seeks rather to accentuate its provisions and amplify their 
application. 

The Sherman Law needs no amendment to strengthen its provisions and 
a watchful enforcement of that law by the law officers of the Government 
will be amply sufficient to prevent any recurrence of the conditions which 
grew up prior to the decisions in the Standard Oil and Tobacco cases. 

The recommendations to further define by law the meaning of restraint 
of trade and monopoly is based upon an entire misconception of the law. 
The Act as now construed, forbids all contracts, &c., which unduly restrain 
inter-State commerce. The acts by which such restraint is brought about 
are as manifold as the ingenuity of man. 

Constructive legislation should discriminate between the past and the 
future. Some properly constituted administrative body should be created, 
with power to disintegrate or readjust existing combinations so as to create 
normal competitive conditions. 

Congress should declare principles to guide such a commission, requiring 
it to accomplish that result with as little injury as possible to public inter- 
ests and due regard for vested private property rights. Mere size should 
not be a criterion as to the extent or character of disintegration. Relative 
amount is important. No company should be left with so large a propor- 
tion of the business involved as to give it a control great enough to exclude 
sound, effective competition. 

Discrimination should be made between corporations engaged in domestic 
trade and those in foreign commerce. The commission’s decision as to 
the legality of the organizations resulting from its action should be con- 
clusive in favor of defendants and Government alike, subject only to a right 
of appeal to courts on questions of law. The recommendation to further 
define by law the meaning of the anti-trust law is based on the misconception 
of that statute. Bills now pending in Congress do not tend to make cer- 
tain any existing uncertainties. They introduce new questions and would 
give rise to greater uncertainty. 

The state of public opinion on this question is expressed in recent laws of 
the different States. In fifteen States laws have been passed containing 
provisions similar to the definitions bill now pending in Congress. In ten 
States within the last four or five years provisions of these statutes have 
been expressly modified so as to except from their operation particular 
forms of corporate organization. Public opinion so expressed recognizes 
that such drastic restrictions as those contained in the pending bills are 
unwise and impractibable, and that co-operative effort not amounting to 
undue restraint upon commerce or the creation of monopoly must be per- 
mitted. 

Legislation should be enacted that no railroad corporation shall hereafter 
acquire an interest in an inter-State railroad except upon finding of the 
Inter-State Commerce Commission that such acquisition would not un- 
duly restrain inter-State commerce. Railroad companiesjshould then be 
exempted from the Sherman Anti-Trust Law. 

Control of the commission over rates and practices of railroads is so com- 
prehensive that reason for subjecting inter-State carriers to the Anti-Trust 
Law no longer exists. 

All pending proposed legislation adds restrictions, imposes conditions 
upon corporations, tells them what they shall not do. The problem of the 
relation of the Federal Government to co-operative industrial business 
can't satisfactorily be solved until Congress legislates affirmatively, de- 
clares what can be done, and throws the protection of the National Govern- 
ment about those who act in conformity with its laws. 





At a meeting of the New York Chamber of Commerce 
on the 19th inst. decided opposition to the bill creating an 
Inter-State Trade Commission was voiced. In line with in- 
structions given to the executive committee several weeks 
ago to study the bill for the purpose of deciding whether the 
Chamber should take any action relative to it, a resolution 
in the matter was presented by the committee at last week’s 
meeting, as follows: 

Whereas, There has been introduced into Congress a bill to create a 
Federal Trade Commission, and other bills are being considered tentatively 
in committee for the regulation of trusts; therefore, be it 

Resolved, That in the opinion of the Chamber of Commerce of the State 
of New York the so-called Sherman Act as finally interpreted and eluci- 
dated by the courts is proving more satisfactory and more effective than 
new legislation, needing new interpretation by judicial decisions, would 
probably prove to be for years to come. 

Resolved, That the Chamber is absolutely opposed to the creation of such 
a Federal commission as is proposed in the pending bill. 

Resolved, That a Federal Trade Commission, if created, ought to be strict- 
ly limited in its powers of inquiry to those corporations which, in the opinion 
of the Department of Justice, are offending against the law; and investi- 
gations, if made, should be limited strictly to alleged infractions of the law 
and should not be permitted to cover matters of ordinary and legitimate 
business, the privacy of which has always heretofore been protected by the 
law. 

Resolved, That in the opinion of the Chamber of Commerce unlimited 
powers of inquisition would prove intolerable to citizens of a real democ- 
racy and might easily degenerate into instruments of oppression and 
corruption. 

Resolved, That the Chamber of Commerce recommends to the careful 
consideration of Congress, as a constructive measure, a study of the Cana- 
dian Combines Investigation Act, which furnishes a prompt, inexpensive 
and efficient procedure open at all times to all who believe themselves 
aggrieved, for their protection as producers or consumers and for the pro- 
tection of the public at large from those evils which are generally associated 
in the public mind as connected with the modern development of trusts and 
monopolies, and which form the basis of what is called the trust problem; 
this Act having proved thoroughly efficient and satisfactory in the Dominion 
of Canada since its enactment in May 1910. 

Resolved, That copies of these resolutions be sent to the President of the 
United States and to the members of the Senate and the House of Repre- 
sentatives. 





While the resolution was adopted, it was felt by many of 
the members that it did not go far enough, and a second 
resolution in which its disapproval of the Administration bills 
| was unequivocally expressed was adopted by the Chamber 
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It_was also decided to send a delegation to Washington to 
oppose the legislation, and in anticipation of the closing of 
the hearings on the Inter-State,;Trade Commission bill on 
the following day (the 20th), a dispatch was immediately 
sent to Washington requesting that an opportunity to be 
heard be given the Chamber’s committee. It was an- 
nounced this week that the committee’s trip had been aban- 
doned with receipt of advices from Chairman Adamson of 
the Inter-State and Foreign Commerce Committee that the 
hearings on the bill by his committee had_been concluded. 
During the discussion on the Trade Commission bill in the 
Chamber on the 19th, Representative Herman A. Metz 
joined in its denunciation, saying, according to the New 
York ‘“‘Herald’’: 


The whole thing—this proposed commission—is a nuisance. There is 
no reason for it. If it is created, and if you could go to the members of it 
with a request for advice before making arrangements or closing a business 
deal, and be immune if you are right, then there would be some reason 
for it. But you cannot. That question was raised and the inquirer was 
informed he was just as liable to go before the Attorney-General and go to 
prison after getting the advice as before. What is the use of this commis- 
sion, therefore? The whole thing is against big business, and it is about 
time the people of New York got up and said they are against that kind of 
legislation. If you do not do that you will never get anything in your 
favor. The only people who have any standing in Washington to-day are 
the farmer and the workingman. Others have no chance before Congress. 

Congress wants information. It means to do the right thing, but we have 

oo many Brandeises and too many theorists and not enough business men. 

You could not get a suggestion in there with an axe from any man that 
knows anything about real business. ~All you have down there is the one 
idea—to protect somebody from getting hurt. 


——_—-¢——— 


The intention to abolish the Board of Food and Drug 
Inspection in the Department of Agriculture was made 
known on the 8th inst. The authority exercised by the 
Board has been conferred on Dr. Carl Alsberg, who sueceeded 
Dr. Harvey W. Wiley as Chief of the Bureau of Chemistry, 
and who will be assisted by Dr. R. L. Emerson of Boston. 
The food law had previously been under the authority of the 
Board, and the change just announced is one which Dr. 
Wiley strived to effect while he was at the head of the 
Chemistry Bureau. The reorganization plan provides for 
the division of the country into three inspection districts, 
with Washington, Chicago and San Francisco as head- 
quarters. 


——-@—— 


The United States Supreme Court on the 24th inst. handed 
down a decision interpreting the Pure Food Law in which 
it is held that ‘‘a small addition of poisonous or deleterious 
ingredient”? may not be condemned where there is no likeli- 
hood of injury to the health of the consumer. The decision 
was given in the so-called “bleached flour case’’; the action 
was brought against the Lexington Mill & Elevator Co. by 
the Government, which sought to condemn a shipment of 
flour treated by the company by the ‘‘Alsop process”. The 
Government contended that in bleaching the flour to give it 
a color to hide its inferiority certain nitrates or poisonous 
ingredients were added, and that the company thereby 
violated the law. The company admitted that it had re- 
sorted to the bleaching process, but claimed that the poison 
was not used in sufficient quantities to be injurious. The 
District Court of Western Missouri, where the action origin® 
ated, upheld the Government in its claims, but the Eighth 
Cireuit Court of Appeals reversed the lower Court and this 
reversal is upheld by the U. S. Supreme Court. Judge 
Day, who announeed the opinion of the latter, pointed out 
that the Government complained that 1.8 parts to 1,000,000 
of poison was added by bleaching and added: 

The Act has placed upon the Government the burden of establishing, 
n order to secure a verdict of condemnation under this Statute, that the 
added poisonous or deleterious substances must be such as may render 
such article injurious to health. The word ‘‘may” is here used in its 


ordinary and usual significance, there being nothing to show the intention 
of Congress to affix to it any other meaning. 

If it cannot by any possibility, when the facts are reasonably considered. 
injure the health of any consumer, such flour, though having a small ad- 
dition of poisonous or deleterious ingredients, may not be condemned under 
the Act. This is the plain meaning of the words, and in our view needs no 
additional support by reference to reports or debates. 


Dr. Harvey W. Wiley, former head of the Bureau of 
Chemistry and member of the Board of Food & Drug In- 


spection, commenting on the decision on the 25th inst., said: 

The Supreme Court gave a body blow to the drug section of the law 
when it announced in the Johnson cancer case that the clause forbidding 
false and misleading statements applied only to the constituents of the 
medicine and not to its drug properties. Congress at once proceeded to 
correct the fault pointed out by enacting a clause as an amendment bringing 
curative claims into the scope of the law. : 

I sincerely hope that similar action will be taken in the case of the present 
decision. To permit the unrestricted addition of poison to foods, unless 
such can be proved specifically injurious, paralyzes that section of the law 
relating to harmful adulterations as completely as the former decision 
paralyzed the drug section. 

In these two decisions the Supreme Court has killed the food and drugs 
Jaw. Under the present decision a man may add traces of arsenic to foo 





with impunity. Strychnine and other drugs of a poisonous character 
can also be thus added. The fault, according to the Supreme Court de- 
cision, consists in the phrase, ‘‘which may prove harmful to health’. 
The people should call on Congress immediately to strike out that phrase. 
The Supreme Court is the highest judiciial body in the land. No appeal 
except to Congress itself can be taken from its decisions. If Congress will 
repeal the above phrase, the food law will bé immediately stronger than ever 
before. Happily, the ethical spirit of manufacturers will prevent this 
decision from being a general threat. It is true that every adulterator 
will hail this decision with extravagant expressions of delight. Ninety-five 
per cent of the millers of this country will refuse to avail themselves of this 
decision and will continue to do as they do at present—to regard flour as a 


product of the milling of wheat and not as a synthetic product of the labor- 
atory. 


It was announced on Wednesday that Representative 
Covington, Chairman of the Sub-Committee of the House 
Committee on Inter-State and Foreign Commerce, has indi- 
cated his purpose to offer an amendment to the Pure Food 
Law to cover the contingencies arising out of the above 
ruling. 

en eS 

The U. S. Senate on the 25th inst. tabled a resolution 
introduced on the 19th inst. by Senator Norris, calling for 
information from the Attorney-General as to any agreements 
entered into by the New York New Haven & Hartford RR. 
regarding its reorganization or the settlement of its financial 
difficulties. The resolution, which was tabled by a vote 
of 33 to 23, as introduced, was as follows : 

Resolved, that the Attorney-General be and hereby is directed to inform 
the Senate whether the Department of Justice has entered, or is contem- 
plating entering, into any contract, agreement, or understanding with the 
officials or other persons representing the New York New Haven& Hartford 
Railroad Co. regarding the reorganization of said company or the settlement 
of any of its financial or other difficulties, and if any such contract, under- 
standing or agreement has been entered into, or is contemplated, then to 
inform the Senate specifically whether said contract, agreement or under- 
standing, either directly or indirectly, contemplates: 

1.—The giving of immunity from prosecution to any person or persons 
connected with said railroad company, or any of its subsidiaries, and of its 
fiscal or financial agents, or any Other person or persons. 

2.—Whether such contract, agreement or understanding, either directly 
or indirectly, contemplate the surrender by said railroad company or any 
of its stockholders of any right to begin and maintain an action for the 
recovery of money or damages on account of the misappropriation of the 
money, funds or property of said company by its officers, agents, employees 
fiscal agents or other person or persons. 

Senator Norris is said to have offered the resolution on 
behalf of William B. Lawrence of Medford, Mass., one of the 
largest individual stockholders of the Boston & Maine RR., 
whose interest centered in the tentative plan for the dis- 
solution of the latter from the New York New Haven & 
Hartford, now pending. In explanation of the purpose of the 
resolution Senator Norris was quoted in the New York 


‘'Times’’ on the 24th inst. as stating : 

It is practically conceded that the combining of these two roads—the 
Boston & Maine and the New Haven— is contrary to law, but, on account 
of the financial condition of both roads it has been deemed advisable that 
the dissolution shall be gradual, without bringing disaster to either of the 
roads. Various transactions have taken place, the result of which has been 
to practically bankrupt one of the most prosperous railroads in the civilized 
world. The object of this resolution is to ask the Attorney-General to 
give information as to whether in this contemplated agreement there is in 
contemplation the giving of immunity from prosecution to any of these 
persons connected with said railroad company or any of its fiscal agents. 

The object of the resolution is also to ascertain whether such contract or 
agreement or understanding contemplates the surrender by said company 
or any of its stockholders of any right to begin or maintain an action for 
the recovery of money or damages upon account of the misappropriation 
of the private funds or other property or any other purpose. 

Senator Lodge of Massachusetts, one of those opposed to 
the resolution, in arguing against it stated that the passage of 
the resolution would have nothing but a bad effect. “It 
would,” he said, “harass the Attorney-General and interfere 
with the reorganization of the road.” He contended that 
the adoption of the resolution would prevent a restoration 
of confidence in the road, so that it would not be able to 


get the money it wants and would,fall into,bankruptcy. 





The Alaskan Railway Bill, authorizing the President to 
locate, construct and operatefrailroads in the Territory of 
Alaska, was passed by the House of Representatives on 
Feb. 18 by a vote of 231 to 87. The bill, as passed by the 
Senate on Jan. 24, provided for an appropriation of $40,- 
000,000 to be used in the construetion or purchase of the 
road, the money to be derived from the sale of 3% thirty- 
year bonds. Under the bill as approved by the House, the 
appropriation is limited to $35,000,000 and the project is 
to be financed out of the current funds in the Treasury; 
$1,000,000 is made immediately available, and Congress is 
called upon to appropriate each year the amount estimated 
to be necessary to carry out the plans. The seetion in the 
Senate bill creating the redemption fund for the retirement 
of the bonds was eliminated in the House, and in lieu thereof 
there was inserted a provision stipulating “‘that all,moneys 
derived from the lease, sale or disposal of public lands, 
including townsites in Alaska, coal or mineral therein con- 
tained, or the timber thereon, and the net earnings of said 
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railroad or railroads above maintenance charges shall be 
paid into the Treasury of the United States as other mis- 
cellaneous receipts are paid, and a separate account shall be 
kept and annually reported to Congress.” The bill is now 


in conference. 
——_e—— 


A bill making punishable impersonations of Congressmen 
or an officer of the United States was passed by the Senate 
on the 10th inst. The legislation grows out of the so-called 
“lobby” investigation and the admission during the inquiry 
of David Lamar that he had used the names of Congressman 
Riordan and Representatives Palmer in telephonic communi- 
cations. The bill just passed bythe Senate provides: 


Section 1. That any person, who in communicating with another by 
telephone or otherwise, personates or falsely represents that he is a Member 
or an employee of Congress or officer of the United States; or who in com- 
municating by telephone, telegraph, mail or otherwise, with another, the 
latter being in a State or district other than the State or district in which 
the said person then is, personates another or falsely represents himself to 
be some other person; or who, in any communication, oral, written or 
printed, concerning any legislative matter theretofore or then pending or 
proposed in the Congress of the United States, falsely represents himself to 
be acting with the authority or in behalf of any member or employee of 
Congress or officer of the United States, shall be deemed guilty of a felony, 
and upon conviction shall be imprisoned for not more than five years and 
shall be fined not more than $10,000. 

Section 2. That any person who, in any communication, public or 
private, shall falsely state that he has influenced, or brought to bear influ- 
ence or attempted to bring to bear influence, upon any Member of Congress 
or officer of the United States concerning any matter theretofore or then 
pending or proposed in the Congress of the United States, or concerning 
the administration of the laws of the United States, other than lawful 
influence of right, reason and justice, shall be deemed guilty of a felony, 
and upon conviction shall be imprisoned for not more than three years 
and shall be fined not more than $5,000. 

Section 3. That any person, who with respect to any matter pending or 
proposed in the Congress of the United States, or with respect to the ad- 
ministration of any law of the United States, brings to bear, directly or 
indirectly , or attempts to bring to bear, directly or indirectly, any influence 
intended to affect the action of any Member of Congress or officer of the 
United States, or relating thereto, other than the lawful influence of right, 
reason or justice, shall be deemed guilty of a felony and upon conviction‘ 
shall be imprisoned not more than 10 years, and shall be fined not more 
than $10,000. 





By a vote of 284 to 42, the House of Representatives 
passed on the 10th inst. the Shackleford good roads bill, 
appropriating $25,000,000 of Federal money annually for 
the construction and maintenance of rural post roads through- 
out the United States. The money is to be apportioned 
to the several States, one-half in the proportion which the to- 
tal population of each State bears to the total population of all 
the States and one-half in the proportion which the total 
number of miles in rural post roads in use in each State 
bears to the total number of miles of rural post roads in use 
in all the States. Each State is required to contribute for 
the same purpose an amount equal to that allotted to it 
by the Government. 

— a 

A bill passed by the Senate on Jan. 21 would amend the 
Judicial Code by conferring jurisdiction upon the Supreme 
Court to review final decisions rendered by the highest court 
of a State in which a question arising under the Constitution 
or laws or treaties of the United States is raised, and the de- 
cision is in favor of the claim of right upon the Federal 
question. Senator Root, in reporting the bill from the Com- 
mittee on the Judiciary, on Jan. 20 stated that there had 
been six bills introduced in the Senate upon the subject, all 
designed to accomplish the same object; the report he sub- 
mitted was in effect a committee substitute for the six. The 
bill as passed by the Senate on the 21st ult. is substantially 
the same as one which passed the Senate at the last session, 


the following is the t -‘5 of it: 

Be it Enacted, &c., T’ Section 237 of Chapter 10 of an Act entitled 
“An Act to codify, rev’ ‘d amend the laws relating to the judiciary,’ 
approved March 3 | eby amended by adding thereto the following 
“It shall be compet« supreme Court to require, by certiorari, or 
otherwise, any such ca ortified to the Supreme Court for its review 
and determination, with .¢ same power and authority in the case as if it 


had been carried by appeal or writ of error to the Supreme Court, although 
the decision in such case may have been in favor of the validity of the treaty 
or statute or authority exercised under the United States or may have 


been against the validity of the State statute or authority claimed to be 
repugnant to the Constitution, treaties or laws of the United States, or in 
favor of the title, right, privilege or immunity claimed under the Consti- 
tution, treaty, statute, commission or authority of the United States."’ 


The purpose in enlarging the powers of the Supreme Court 
in the enactment of the above bill was set out as follows in 


Mr. Root’s report to the Senate: 

The reason for allowing such a review is to prevent the free action of the 
people of any State from being prevented by a view of the effect of the Con- 
stitution of the United States, and particularly of the fourteenth amendment 
which may be more drastic and restrictive according to the decision of State 
courts than it would be according to the decision of the Supreme Court of 
the United States. 

The particular case which best illustrates the reason for such action is 
the Ives case in New York, in which the Court of Appeals of New York 
held that the particular workmen's compensation law which had passed 
the State Legislature was a violation both of the State Constitution and 
of the fourteenth amendment to the Constitution of the United States. 





The people of New York have changed their Constitution so as to permit 
of a workman’s compensation law and have passed such alaw. They have 
no means of securing a review by the Supreme Court of the United States 
of the question whether such a law would violate the Federal Constitution, 
because section 237 of the Judicial Code allows a review by the Supreme 
Court of the United States only when the decision is adverse to the claim 
of right under the Federal Constitution. 

Most of the measures which have been referred to the committee give 
to the litigant an absolute right to appeal or take a writ of error to the Su- 
preme Court of the United States even though the decision is in favor of a 
claim of right under the Federal Constitution, &c. 

The bill as reported by the committee. instead of an absolute right to 
appeal in all such cases, substitutes a grant of jurisdiction to the Supreme 
Court of the United States to issue a writ of certiorari or otherwise to review 
the decision of the State Court. 

The committee considers that this will secure a review in all cases which 
have any public importance whatever and at the same time will protect 
the calendar of the Supreme Court of the United States from being over- 
burdened with a multitude of cases in which appeals are taken for purposes 
of delay. 

———_@—-——_ 

The Smith-Lever bill, providing for co-operative agricul- 
tural extension work between the agricultural colleges in the 
several States which receive the benefits of an Act of Con- 
gress approved July 2 1862, was passed by the Senate on 
the 7th inst. It had previously passed the House, but amend- 
ments made in the Senate sent the bill to conference. The 
purpose of the bill is to give Federal aid to diffuse ‘among 
the people useful and practical information on subjects 
regarding agriculture and home economics.” An ultimate 
annual expenditure of $5,290,000 is provided for in the bill; 
of this $490,000 is to be distributed equally among the States 
and the Territory of Hawaii; the other $4,800,000 will be 
divided among the forty-eight States and the Territory in 
the ratio their rural population bear to the total rural popu- 
lation of the country. The States may enjoy the appropria- 
tion only on condition that they appropriate a sum equal to 
that allowed them under the bill. 


——— 


Henry M. Teller, Secretary of the Interior during President 
Arthur’s administration, and for thirty years United States 
Senator from Colorado, died at Denver on the 23rd inst. in 
his eighty-fourth year. Mr. Teller was a native of New 
York State, but in 1858 located in Illinois, where he remained 
until 1861, when he settled in Colorado. His entrance to 
the U. 8. Senate occurred with the admission of Colorado as 
a State in 1876 and he served as a Senator until 1882, when 
he entered President Arthur’s Cabinet as Secretary of the 
Interior, a position he held until 1885. In that year he was 
re-elected to the Senate and continued as a member of that 
body until 1909, when he retired. One of the chief incidents 
in his career occurred in 1896 when, at the Republican 
National Convention, he bolted the Republican ticket 
because of the adoption of the gold-standard platform. 
Mr. Teller was a free-silver advocate and his re-election to 
the Senate the following year was as an Independent Silver 
Republican; six years later he changed his political faith 
and entered the Senate as a Democrat. 





The evidence taken by the Bourne Committee on Railway 
Mail Pay, appointed under a provision in the Post Office 
Appropriation Bill of 1912 to inquire into the subject of 
postage on second-class mail matter and compensation for 
the transportation of mail, is the subject of a report filed 
with the Committee by M. O. Lorenz, a statistician for the 
Inter-State Commerce Committee. A study of the evidence 
was undertaken by Mr. Lorenz at the request of Chairman 
Bourne, according to the ‘“‘Wall Street Journal” of the 24th 
inst., which states that Mr. Lorenz finds that the mail traffic 
does not support its share of capital charges of the railroads, 
and he strongly recommends that the railroads be com- 
pensated for the carraige of the mails on the commercial 
principle. We take the following from the ‘Wall Street 


Journal”’ in its further reference to the report : 

In this respect and in several others, he differs sharply with Postmaster- 
General Burleson and Second Assistant Postmaster-General Stewart, who 
hold that mail pay should be based on a “public utility’’ principal and 
should be less than a commercial payment for the same service. 

Having settled on average passenger-train car-mile earnings for the 
country as a whole at 25.4 cents, and making, for reasons given, a deduc- 
tion of 10% for the probable difference in cost of haul and other items 
between passenger and mail cars, Mr. Lorenz concludes that 224 cents 
per car-mile ‘‘would probably not constitute an overpayment on the com- 
mercial principle side and terminal services not being included."’ From 
this calculation he passes to the following significant statement as to the 
effect upon the total mail compensation of the railroads that would follow 
the application of this measure of pay: 

This would be an increase of certainly more than 10%, but the per cent 
of increase cannot be stated definitely until further compilations are made 
by the Post Office Department. This is without reference to possible 
economies in loading. It may be said that a conclusion involving such a 
large sum annually must receive a thorough test, and in any case, even if 
we were convinced as to the soundness of the conclusion, it would be un- 
wise to recommend a complete correction of the under-payment in a single 
year. 
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Although the mail traffic is no immediate burden to the railroads at the 
present rate of pay, the payment being easily sufficient to cover current 
outlays on account of the mail for the roads as a whole, yet if we accept 
the principle that the mail service should bear its proportion of capital 
charges—in other words that it should stand the cost of borrowing the 
capital which it utilizes—we cannot escape the conclusion that the mail pay 
adjustment must be in the direction of an increase. For these reasons 
the rate of 22'4 cents per car-mile has been chosen for the average haulin 
constructing the rate table on page 873. If the railroads think it too low, 
they are given in the suggested bill an opportunity of convincing the Inter- 
State Commerce Commission of that fact. Similarly, the Postmaster- 
General would have the opportunity of protesting against it, if he thought 
it too high. If it be deemed unsafe, even for a single year, a maximum 
amount to be disbursed could be specified. 

Two of the most vigorously disputed assumptions of the now well-known 
House Document No. 105, Postmaster-General Hitchcock's report, in 
which he, largely on data made up by Mr. Stewart, asserted that the rail- 
roads were being overpaid $9,000,000 a year, are disposed of by Mr. 
Lorenz. One of these concerned the determination of cost of carrying the 
mails by division of space on passenger trains, the railroads contending that 
the Department had reduced the apparent cost of carrying the mails by 
assigning empty mail-car haul to passenger business. Mr. Lorenz says: 
“There would seem to be no question but that in such a comparison the 
entire space run in connection with each service must be charged to that 
service, whether loaded or empty.” 

The other assumption was that the railroads would be fairly compen- 
sated if they received the cost (determined by the Department's methods) 
of the service, plus 6% to represent ‘“‘profit’’. Mr. Lorenz points out that, 
on all operations of the railroads for the fiscal year to June 30 1911 to 
every dollar of operating expenses the railroads required 5.5 cents for taxes 
and 19.7 cents for interest and other charges to say nothing of dividends 
or uncapitalized improvements. ‘In other words’ he says, ‘25.2 cents 
at least must be allowed in addition to every dollar of operating expense 
to keep the roads from bankruptcy.” 

————@—— 


A hearing on the question of increasing the postal rates 
on magazines (second-class matter) from one to two cents a 
pound was begun by the House Committee on Post-Offices 
and Post Roads on the 9th inst. The proposed increase, it is 
estimated, would yield between $10,000,000 and $15,000,000 
additional revenue yearly. The proposal to advance the 
rates on second-class mail has grown out of the efforts to 
bring about the adoption of one-cent postage on letters, the 
advocates of a lower rate on letter mail pleading for a larger 
return on second-class matter to equalize the revenues from 
the two sources. Cyrus E. Curtis, President of the Curtis 
Publishing Co., publishers of the ‘Saturday Evening Post” 
and the ‘Ladies’ Home Journal,’’ appeared before the 
Committee with the opening of the hearing to oppose the 
advance. Mr. Curtis stated that the two publications now 
pay $600,000 a year for postage, and that item would be 
doubled if the increased rate were adopted. Incidentally, 
Mr. Curtis submitted figures of the circulation and the 
advertising rates of his periodicals, concerning which the 
“Sun” prints the following: 

Replying to questions, Mr. Curtis said that the ‘‘Post’’ has acirculation 
of more than 2,000,000 copies a week and the ‘‘Ladies Home Journal” a 
circulation of 1,700,000 copies for each edition. He testified that the 
advertising rates of the two publications were $8 an agate line, or $6,000 for 
a solid page in the ‘‘Journal’’ and $4,500 for a page in the ‘Post. 

The ‘‘Sun”’ also says: 

Chairman Moon of the Committee asked a number of questions which 
indicated that he is opposed to one-cent postage at this time, but believes 
that the magazine mail rate should be increased. The suggestion has also 
been made in committee that it might be a good idea to repeal the law that 
gives free postage to newspapers in the county of publication. This will be 
considered when the Committee begins work on the bill bearing on magazine 
mail rates. 

D. C. Seitz, who appeared in the interest of the New 
York “World,” declared that if the mail rate were raised, it 
would serve to put a number of magazines out of business, 
since their profits would thereby be wiped out. 
+> 

A final interpretation of the newspaper publicity law in 
so far as it concerns the number of copies, sold or dis- 
tributed, which are to figure in the circulation statement 


which the newspapers file, was rendered to Postmaster- 








General Burleson by Attorney-General McReynolds on 
Jan. 5. As will be seen from the decision, which we 
give below in full, the conclusion is reached that 


the provision is intended to cover “‘the whole bona fide paid 
circulation of daily newspapers, however attained, whether 
sold over the counter, distributed through news agencies 
and news routes, or disposed of in any other way.” The 
following is the opinion: 

Department of Justice, 


Washington, January 5 1914. 
The Posimaster-General. 


Sir.—In your letter of the 4th ultimo you requested my opinion on the 
proper construction of paragraph 2, Section 2, of the Act of 4 ugust 24 1912 
(37 Stat., 553), which provides that publishers of newspapers, magazines, 
periodicals or other publications shall submit semi-annually a statement 
including, among other things, in the case of daily newspapers, “the 
average of the number of copies of each issue of such publication sold or 
distributed to paid subscribers during the preceding six months,” with 
special reference to these two points: 

First. whether copies of daily newspapers actually paid for by a news 
agent, which constitute the number delivered to him less the number which 
he returns as unsold; and 

Second, whether copies subscribed for or sold‘to individuals taking only 
one copy of a single issue; are copies “‘sold or distributed to paid sub- 
acribers’’ within the contemplation of the said Act. 





In my opinion this provision of the statute is so broad as clearly to indi- 
cate an intention on the part of Congress that the statement shall cover 
the whole bona fide paid circulation of daily newspapers, however attained, 
whether sold over the counter, distributed through news agencies and news 
routes, or disposed of in any other way. The addition of the word ‘‘dis- 
tributed’’ to the word ‘‘sold”’ indicates a desire to reach every form of paid 
circulation, and the only conceivable purpose of Congress in making this 
provision is to make known, for the benefit of the public, the average 
amount of the entire paid circulation of the daily newspapers. No reason is 
suggested why the provision should be limited in its scope to any particular 
kind of circulation. On the contrary, Congress must have intended that 
the information, if given at all, should be complete. 

This conclusion is fortified by the long-established construction which the 
Post-Office Department has placed upon the cognate subject of second-class 
mail matter. Section 14 of the Act of March 3 1879 (20 Stat., 359) condi- 
tions the admission of publications to the second class of mail matter upon 
their ‘‘having a legitimate list of subscribers,’" and the Post-Office Depart- 
ment, as evidenced both by Section 438, Subdivision 14, of the Regulations 
of 1902, and by paragraph 5 of the Regulations of January 9 1911, has 
always construed this provision to include all copies of the paper which 
have been genuinely sold or distributed for a compensation either i 
money or money’s worth. 

Reference is made to an opinion of Attorney-General Wickersham o 
September 25 1912 (29 Ops., 526), construing this same provision of the 
Act of August 24 1912 in a somewhat different manner, but this opinion 
was rendered prior to the decision of the Supreme Court in the case of 
Lewis Publishing Co. v. Morgan (229 U. 8., 288), and was based almost 
wholly on the ground that the provisions of the Act of August 24 1912 
were highly penal in character, since a failure to comply with them entailed 
entire exclusion from the use of the mails, and it was held that they should, 
on that account, be strictly construed. The Supreme Court, however, in 
the above case, held that the Act was not punitive but ‘‘was exclusively 
addressed to the regulation of second-class mail and was shaped in con- 
templation of the long-established law and regulations governing that 
class’’ (229 U. S., 309). I can not concur, therefore, in Mr. Wickersham's 
opinion, in so far as it gives a restricted meaning to thewords ‘‘sold or 
distributed to paid subscribers."’ 

It follows that each of the classes of circulation to which you refer is 
within the contemplation of the Act. 

I have the honor to be, your obedient servant, 

J. C. McREYNOLDS, Attorney-General. 


——_e——_- 


Notification of the intention of his roads to refuse to carry 
the mails unless additional allowance is made by the Govern- 
ment for the losses suffered as a result of the demands of the 
parcel-post business has been served on Postmaster-General 
Burleson by Newman Erb, President of the Minneapolis & 
St. Louis RR. According to the New York “Sun” of the 
20th, Second Assistant Postmaster-General Stewart, while 
acknowledging the receipt of advices from Mr. Erb to the 
above effect, has declared himself of the opinion that the 
Erb railroads will continue to carry the mails for the Govern- 
ment. There is, it is said, no law under which a railroad 
may be required to carry the mails, but the ‘‘Sun” is author- 
ity for the statement that the Postmaster-General has 
recommended the passage of an Act providing that any rail- 
road which refuses to carry the mails upon orders of the 
Postmaster-General may be punished by a fine of $5,000, 
which may be re-imposed for each day that the railroad 
refuses to comply with the orders of the head of the Post 
Office Department. In addition to the Minneapolis & St. 
Louis RR., Mr. Erb is identified with the Ann Arbor RR., the 
Iowa Central Ry., the Denver & Salt Lake RR. and the 
Tennessee Alabama & Georgia RR. Mr. Erb is quoted as 
saying that “every American railroad stands with us on this 
question” but that “the trouble has been that most companies 
have been afraid to demand justice in any particular instance, 
lest worse evils befall them.” 





——_—_o- — 


A discussion of the physical valuation of railroads was en- 
tered into by Charles A. Prouty at the recent annual meeting 
of the Chamber of Commerce of the United States. Mr. Prouty 
resigned recently from the Inter-State Commerce Commis- 
sion to become Director of the Physical Valuation of Rail- 
roads. Mr. Prouty referred to the preliminary surveys 
which are being made to determine the value of each carrier, 
the country being divided for the purpose into five districts 
by States, each containing approximately 50,000 miles of 
railroad. From the ‘Journal of Commerce’’, which referred 
at length to his address, we take the following further in- 


formation on the matter given by Mr. Prouty: 

Each of these districts will have an organization of its own which will 
conduct the surveys within those particular limits. Surveys began in 
all the districts except one about February 1 and will begin in that district 
about February 15. 

A railroad has been selected in each district upon which these surveys 
will proceed with deliberation and in such manner as to afford a kind of 
instruction school to all employees. This preliminary work will occupy 
three or four months, which means that we shall not be in position to rapidly 
develop our organization until about July 1. It is my opinion that the 
field surveys ought to be concluded in from four to six years from July 1 
next. It is hoped that the accounting and other work will keep pace with 
our field surveys. The putting together of these facts, that is, the actual 
valuation, will necessarily lag somewhat »nehind the obtaining of the facts 
themselves. The Commission will in the near future have all the data 


with respect to some railroads, but whether a valuation will be at once 
announced in such cases must depend upon the method which the Com- 
mission selects for determining the various questions which will arise and 
to which reference has been made. 
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Any estimate of the expense must de even more unreliable than that of 
the time. Knowing what must be done, the methods which must be 
followed, the rate of accomplishment which has been attainable in other 
places, I should say that fifteen dollars per mile would be sufficient to cover 
the engineering part of the work and ten dollars per mile the accounting 
and other features. This would aggregate for the entire 250,000 miles 
between six and seven million dollars. 

This work is often referred to as a ‘“‘physical valuation’’ of railways, and 
most people probably understand that this cost of reproduction, with or 
without depreciation, determines the value of the railway, so that, having 
ascertained and reported these facts, the duty of the Commission has been 
discharged. But this is by no means true. Up to the present time the 
holding of the Supreme Court of the United States is that cost of repro- 
duction new, or cost of reproduction less depreciation, are only factors 
entering into the final question of value. Many other things have been 
enumerated by that Court as bearing upon the value of the property. 
The valuation Act itself requires the Commission to ascertain and report 
the cost of construction, the amount of money which has been invested in 
the property and the sources from which that money has been derived; 
to give, in short, a complete corporate and financial history of these proper- 
ties; to take note of the earningsof the property, and having all these facts 
before it to determine from a just consideration what is the value of the 
property itself. I am not saying that it may not finally come to pass that 
the cost of reproduction will be the controlling factor; many people so insist. 
Others urge with equal earnestness, that the true test of value, so far as it 
can be ascertained, is the money invested in the property. 

What finally is the purpose of and the benefit to be derived from all this 
outlay of money and of energy? When any investor can know from reliable 
sources the exact character of his investment; how much it would cost to 
reproduce the property; in what State of efficiency that property is being 
maintained; above all, what is the value of that property for use as a rail- 
road, there has been injected into railroad securities an element of certainty 
and of permanency which does not now exist. It seems to me, therefore, 
that this work of valuation will be of incidental benefit to the railway in- 
vestor and so to the general public. 

To the general apprehension the object of this valuation is to determine 
what rates our railways should be allowed to charge for their services to 
the public. While the property invested in our railroads and other public 
utilities is private property, the Government has, in consideration of the 
nature of the service rendered, the right to impose upon this property the 
terms and conditions under which it shall be used. 

It is impossible to shake a single railroad free from every other and fix its 
charges upon the basis of a fair return upon its fair value as you would in 
case of a gas or water plant. The rate established for one, of necessity, 
influences and frequently absolutely determines the rate of all, a fact which 
must never be forgotten in discussing this subject. 

Now it is evident that if the Commission should select that road most 
advantageoulsy situated, that road whose business is the largest and upon 
which the conditions of operation are the most favorable and should so 
adjust its rates as to yield a return of six per cent upon its value, every 
other railroad standing in competition with it would receive less than a 
six per cent return and some railroads might receive nothing whatever. 

While, however, I wish to make it perfectly plain that the problem of 
establishing railway rates will not be solved by this valuation, I desire to 
say with even greater emphasis that that problem will be enormously 
simplified. It can be known with certainty whether the general level of 
rates is or is not too high. While this valuation will be of incidental benefit 
to the investor, while it is essential to the work of the rate making tribunal, 
it seems to me that its greatest immediate value is political. The state 
of the public mind toward our railways is such that this information is 
absolutely necessary. 

—_@e—_——__ 


An investigation into unemployed labor with the view to 
the inauguration of remedial measures by the United States 
Government has been undertaken by the Federal Commis- 
sion on Industrial Relations. In a statement issued on the 
15th inst. announcing its plans, the Commission said: 

Stirred by reports of 350,000 men and women out of work in New York 
City alone, the Commission has undertaken an immediate investigation 
looking towards action by the Federal Government to relieve unemploy- 
ment. During the next six weeks the activities of four of the Commis- 
sion's investigators will be restricted to a rapid survey of unemployment in 
industrial centres from Boston to Kansas City and a critical analysis of 
public and private employment agencies.” 

Chairman Frank P. Walsh, who gave out the announce- 
ment on behalf of the Committee, further said: 

Estimates of charitable organizations in New York City that 350,000 
persons are out of work there will be examined critically. The Commission 
realizes that present conditions in the labor market are practically the same 
as in every year at this season and that the problem is a permanent one. 
As a superficial remedy the Commission will gather material for the prepa- 
ration of a measure establishing a Federal bureau to serve as aciearing 
house for public and private agencies and to direct movements of migratory 
workers. 

Mrs. J. Borden Harriman of New York supplemented the 
above by a statement of her own in which she sought to 
emphasize the declaration that present conditions in the 
labor market are not abnormal for this season of the year, 
her statement having grown out of the attempt of the Re- 
publicans and Progressives to use the reports bearing on 
the unemployed to the disadvantage of the Administration, 
by placing the responsibility for the present idleness on the 
tariff law. 


The Commission has also made known its intention to 


inquire into the methods in use by foreign countries for ! 


adjusting labor disputes. 
says: 

Machinery for adjusting controversies varies widely in foreign countries, 
from compulsory arbitration to the legalizing of strikes, picketing, boy- 
cotting, blacklisting and similar expedients resorted to by one side or the 
other, subject to the control of a Government board. After the experience 
of foreign countries with governmental machinery has been studied, the 
Commission will make a survey of private organizations of employers and 


Its announcement on this point 


By attacking only two lines of investigation at this time, and later con- 
centrating its efforts in the other fields of inquiry which Congress has di- 
rected it to enter, the Commission believes it will get better results than by 
dividing its forces ino many different groups. Later the Commission will 
devote itself to a study of the part played by the courts in labor contro- 
versies, an investigation of trades and labor unions and employers’ organi- 
zations, and an investigation of unskilled labor with its accompany 
problems. The present investigation of unemployment is part of the last- 
named study, and is being made now because this is the season of vear 
when unemployment annually becomes acute. 

ceieanibhesaild 
A pamphlet on the Income Tax, which offers features 
out of the ordinary, has been issued by the Mercantile Trust 
Co. of San Francisco. In addition to the law itself and the 
regulations respecting it, the booklet contains a digest of the 
law as prepared by Joseph J. Scott, United States Collector 
of Internal Revenue for the First District of California. 
As an aid for individuals in keeping account of their income, 
the deductions claimed and allowed by law, and the tax 
withheld at the source, there is also inserted in the back of the 
pamphlet blank pages appropriately headed and ruled for 
such purpose. 

edie 
The Senate Committee of the New York Legislature 
appointed in January to investigate the private banking 
business of New York State submitted its report to the 
Senate at Albany on the 17th inst. The inquiry developed 
following the receivership proceedings of the Henry Siegel & 
Co. Bank operated in connection with the business of the 
Fourteenth Street Store. In recommending restrictive legis- 
lation, the Committee, of which Senator Pollock is Chairman, 
states that “the investigation has shown an imperative 
necessity for placing private bankers under supervision and 
regulating their business by statute.’”’ The Committee 
recommends that a distinction be made between the private 
banker who solicits or receives money for safe-keeping, 
allowing interest therefor, from a class of depositors which a 
savings bank is intended to serve, and private bankers who 
do not in any sense receive savings deposits but deal with in- 
vestors and merchants who are familiar with commerce 
and finance and able to determine for themselves there- 
sponsibility of the bankers. ‘due report proposes that 
bankers of the former class be placed under State supervision 
for the purpose of adequately prctovuimg persons depositing 
money with such private bankers either for safe-keeping or 
transmission to foreign countries. Private bankers of the 
second class should be exempted from such supervision. The 
State Bank Department instead of the State Comptroller 
should have such power of supervision, the Committee re- 
ports. All private bankers of the former class should be 
placed under such supervision and no exemption should be 
allowed conditional on the filing of a bond, as was provided 
by the law enacted in 1910. The application of the law 
should be State-wide and not confined, as at present, to cities 
of the first class. 

The Superintendent of Banks should make an examination 
of the affairs of all private bankers to be brought under the 
supervision to ascertain whether it is safe to authorize them 
to continue in business or whether their condition is such as to 
render it advisable for them to liquidate; and the Committee 
recommends that he also be empowered to investigate the 
affairs of private bankers, even of the second class, to 
determine their responsibility. 

It is also recommended that private bankers under State 
supervision be forbidden to lend depositors’ money or the 
capital invested in such banking business, directly or indi- 
rectly, to themselves or any partnership or any unincorporated 
association of which such banker is a member or to any 
corporation in which such private banker or any member 
of a firm of private bankers shall own directly or indirectly 
10% of the capital stock. It is further proposed that the 
private bankers be required to segregate and keep separate 
from all their other assets the deposits and capital of their 
banking business. The Committee also urges the main- 
tenance by private bankers of a reserve of 15% of their deposits 
in first-class cities and of 10% in other places, and that 
all bankers under the supervision of the Banking Depart- 
ment be required to deposit with the State Superintendent 
securities such as savings banks are required to invest 
deposits in, to an amount equal to at least 15% of their 
total deposits. 

The Committee would prohibit private bankers under the 
Banking Department from purchasing real estate and 
allowing such bankers now owning real estate five years in 





enployees and the results of their activities in this country. These two 
lines of inquiry into unemployment and foreign trades dispute Acts are now 
well under way. Practically all of the data for the latter investigation are 


available in reports and correspondence, so that the expense will be small. 


which to dispose of it. It is also recommended that they 
- be forbidden to loan upon security of real estate where such 
| real estate is subject to prior lien or encumbrance and the 
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amount unpaid thereon exceeds 10% of the permanent 
capital of such banker, or where the amount so secured, in- 
cluding all prior liens, exceeds two-thirds of the assessed 
value of such real estate. The claims of depositors in priv- 
ate banks should be regarded as preferred, according to 
the report, and private bankers under the Banking Depart- 
ment direction should be prohibited from doing business or 
being located in the same room with or any room connected 
with, any bank, trust company or national banking associa- 
tion. It would furthermore be made a misdemeanor for a priv- 
ate banker to conduct a business without obtaining from the 
Superintendent of Banks a certificate of authority or exemp- 
tion. The sections of the penal law in relation to falsifica- 
tion of books and records of banks, it is reeommended, should 
be made applicable to private bankers. 
———_e——_ 

The present year’s convention of the Washington Bankers’ 
Association is scheduled for June 4, 5 and 6 at Walla Walla. 
The proceedings of last year’s meeting, held on Aug. 7, 8 
and 9 at Bellingham, were recently issued in book form by 
Secretary P. C. Kauffman. Mr. Kauffman has also just 
made public a ruling received from the Collector of Internal 
Revenue respecting the income tax as applied to bank 
stock, which we print herewith: 

In answer to your inquiry, I beg to advise that the tax upon the capital 
stock of a bank is a tax upon personal property and is a deductible item, 
but as this stock is the personal property not of the bank but of the respec- 
tive stockholders thereof, it is to be deducted by them in their ‘‘personal 
returns’’; therefore the bank paying this tax for and on behalf of its stock- 
holders is not permitted to deduct the same in its annual return. 

It is suggested that each bank advise its stockholders of the 
ruling, so that they can deduct 
returns. 


above 
taxes paid when making their individual 
a ee 

The readjustment of the capital of the Security Bank of 
this city, outlined in our issue of the 7th inst., was approved 
by the stockholders on the 17th inst. After first sanctioning 
the reduction of the capital from $1,000,000 to $600,000, the 
stockholders authorized its increase to $1,000,000 through 
the issuance of new stock at $120 per $100 share. 


———_@—— 


The stockholders of the Merchants’ Exchange National 
Bank of this city authorized the issuance of new stock on the 
24th inst., whereby the capital is to be increased from 
$600,000 to $1,000,000. It is announced that the banking 
house of Kountze Bros .will acquire a substantial interest in 
the bank and will become identified with the present adminis- 
tration in the management of the affairs of the institution. 


————@-— 


W. H. Macintyre, of 55 Wall Street, the Agent of the 
Standard Bank of South Africa, Ltd., has received the 


following cable advices from the Head Office of the Bank, in 
London: 


‘“The directors have resolved to recommend to the shareholders a dividend 
for last half-year at the rate of 10% per annum, with bonus at the rate of 
4% per annum (together making a distribution at the rate of 14% per 
annum); to write down investments £25,000 to cover depreciation of market 
value at Dec. 31 last; to appropriate £15,000 to writing down of bank 
premises; to add £10,000 to the officers’ pension fund; and to increase the 
reserve fund by £10,000, making the total reserve fund £2,000,000. After 
these distributions there will remain a balance of about £52,000 to be 
carried forward to the next half-year's accounts.”’ 


~—¢« 





A motion for a re-hearing in the matter of the issuance of a 
pardon to Joseph G. Robin by former Governor Sulzer of 
New York was denied by Supreme Court Justice Hasbrouck 
at Kingston on the 7th inst. 


An application for a certificate 
of reasonable doubt 


behalf of Robin was denied last 
October by Justice Hasbrouck, who had previously decided 
(Sept. 11) that the issuance of a pardon to Robin on Aue. 30 
1913 by Ex-Governor Sulzer was not within Mr. Sulzer’s 
province, he being under impeachment at the time. 


—_—_—@——_—. 


on 


The Appellate Division on Jan. 15 handed down a unani- 
mous opinion upholding the action of Supreme Court Justiee 
Manning in dismissing on May 7 last the suit brought in the 
name of the failed Union Bank of Brooklyn Borough against 
nine former directors to recover $150,000 on a note endorsed 
by them. Justice Manning’s action was based on the ground 
that the plaintiff had failed to show that the directors had 
received any consideration therefor. It was pointed out 
by Justice Manning, however,t hat a new suit could be in- 
stituted on the basis of smaller notes of $16,666 66 which 
each of the directors had signed as substitutes for the larger 
notes; it is stated that new proceedings of this character 
are likely to be brought. 

cleats 

A charter has been issued by the State Banking Depart- 

ment for the Metropolitan Trust Co. of Newark, N. J. 








surplus of $50,000. The incorporatiors are ThomasP. 
Alworth, County Register; Joseph McDonough, County 
Clerk; Lynn G. Lockwood, William M. Burckett, Albert 


H. Peal, Howard A. Somers, Samuel P. Waldron and 
Harry Kalisch. 


sneiiatalini 

The Mutual Bank of Newark, which was organized to take 
over the assets of the Roseville Trust Co., began business on 
the 24th inst. The trust company closed its doors last 
August. To effect the reorganization 90% of its depositors 
assigned their claims to the new institution, under a plan pro- 
viding for the payment of 40% of their deposits in cash 
with the institution’s re-opening. The reorganization plan 
received the approval of both State Bank Commissioner 
La Monte and Chancellor Walker some weeks ago. Clifford 
F’. MacEvoy is President of the bank and Jesse W. Conger 
is Cashier. 

As a result of the grand jury investigation into the 
affairs of the Roseville Trust Co., nineteen men were 


indicted on Jan. 27. The number includes among 
others William P. Odell, President; Harry W. Foster, 


Second Vice-President; Raymond E. Smith, Secretary and 
Treasurer: John B. Searlett, a director; A. Randolph Jen- 
nings and William J. Thompson, tellers, and Charles Mind- 
nich, a junior clerk. The indictments are said to charge the 
defendants with being criminally responsible for the loss of 
a portion of $600,000, which, it is stated, has not been ac- 
eounted for. Secretary and Treasurer Smith has been in 
jail under indictments returned in October. 
--——-@ -— 

C. Ledyard Blair, in tendering his resignation as President 
of the Belvidere National Bank of Belvidere, N. J., because 
of the new Federal Reserve Act, takes occasion to state that 
he can see little or no advantage to the institution in econtinu- 
ing as a national bank; on the contrary, he says, he can see 
‘many disadvantages in not doing so, especially if we should 
ever be called upon by a subsequent Act of Congress to 
guarantee failures resulting from the incompetence or 
recklessness of others.’’ Mr. Blair has been connected with 
the bank for twenty years. Since its foundation in 1830 it 
has had but four Presidents, among whom were John I. 
Blair and De Witt Clinton Blair. In his letter of resignation 
Mr. Blair says: 

“The reason for my resignation is based upon Section 22 of the recent Act 
passed by Congress covering our banking laws. Under this clause, owing 
to my various business affiliations, it is impossible for me to act as your 
executive after the bank has signified its intention of joining the Federal 
Reserve System. 

“The town of Belvidere is in no sense a commercial centre, and, knowing 
the conditions that exist, and the investment policy which the Belvidere 
National Bank has adhered to for many years, I can see little or no advan- 
tage to the institution in continuing as a national bank, and I can see many 
advantages in not doing so, especially if we should ever be called upon by a 
subsequent Act of Congress to guarantee failures resulting from the incom- 
petence or recklessness of others. 

“Our bank is in splendid financial condition to-day and I wish to assure 
our stockholders as well as our directors that my interest in the institution 
will continue in the future as it has in the past, and that this resignation 
does not mean that I am unwilling to give as much time, attention and 
care to the future operation of the bank as I have as its executive officer."’ 


Gini 
Darrel D. Sully, heretofore Second Vice-President of the 
Genesee Valley Trust Co. of Rochester, N. Y., was elected 
President on the 18th inst. to sueceed Frank H. Hamlin, who 
retires because of ill-health. Mr. Sully’s 
vice-presidency is John F. Alden. 


—__—_@— 


sueceessor in the 


Action toward the dissolution of the New England Com- 
mercial Bank of Newport, R. I., was taken by the stock- 
holders on the 11th inst., when it was voted to go into volun- 
tary liquidation and to appoint the Newport Trust Co. as 
liquidating agent. The bank was established nearly one 
hundred years ago (in 1818) and has a eapital of $55,000 
in $50 shares. It has a surplus of $6,600 and deposits of 
$50,000. In pointing out some of the unusual features of 
the institution’s charter the Providence “Journal” states that 
none of the bank’s directors was permitted to hold member- 
ship in the board of another bank; the stockholders were re- 
stricted to 100 shares each and a provision limited the voting 
power where a stockholder obtained a majority of stock. 

sanaietiibinds 

Charles H. Marston, formerly with the National Shawmut 
Bank, has become identified with the Exchange Trust Co. 
of Boston as Assistant to the President. Mr. Marston, it is 
stated, entered the Shawmut thirty years ago, and served 
as Auditor of the institution. 


——e-—-  — 
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Colonel J. Willcox Brown of Baltimore, formerly prominent 
as a banker, died on the 21st inst. at the age of eighty years. 
At the close of the Civil War, in which he served in the 
Confederate Army, Colonel Brown established the banking 
firm of Brown & Lancaster, which was later succeeded by 
the firm of Brown & Lowndes. He continued with it until 
1894, when he accepted the presidency of the Maryland 
Trust Co., a position he held until 1903. He had also pre- 
viously been associated with the Mercantile Trust & Deposit 


Co. as a director and a member of its executive committee. 
SP Rae) 


William H. Heil, who was recently elected a Vice-President 
of the United Banking & Savings Co. of Cleveland, continues 
as Treasurer of the institution. 

ieee 

With the approval the past week of the joint committee 
appointed by the directors of the First National and Old 
National banks of Detroit, a contemplated consolidation 
of these two institutions has practically become a reality; 
the only remaining step being to obtain the formal approval 
of the plan by the stockholders, who will hold a special 
meeting for this purpose early in April. The new bank will 
not only be the largest bank in Michigan but will also rank 
with the larger institutions in the country. It will have a 
capital of $5,000,000, a surplus of $2,500,000, deposits of 
over $43,000,000 and aggregate resources of $52,018,218. 
The last official call, under date of Jan. 13 1914, showed 
the First National to have deposits of $22,814,629 and 
resources of $27,397,468, while the Old Detroit National had 
deposits of $20,477,765 and resources of $24,620,749. 
While it has not been officially announced who the President 
of the consolidated bank will be, yet it is understood that 

Emory W. Clark, President of the First, will be at the head 
of the new bank, and Alexander McPherson, who has been 
identified with the Old National for so many years as its 
President, will be Chairman of the Board of Directors. The 
name of the consolidated institution has not yet been decided 
upon. 
Py ae 

An employees’ pension system was put into effect by the 
Central Trust Co. of Illinois at Chicago on January 31. 
The retirement age is placed at sixty-five years and the amount 
of the pension is to be figured on the average salary received 
during the entire term of employment. No salary is tobe 
regarded as the basis of a pension above the limit of $5,000. 
The actual cost of the pension to the employee varies with 
the age at entrance, and runs from 1.233% for employees 
eighteen years of age to 3.907 % for employees fifty years old. 
In any ease, it is stated, the employee pays only about one- 
third the actual cost of the pension, the rest being paid by 
the company. In the event that an employee is discharged 
or leaves the institution, the amount paid by him into the 
fund is to be returned with 3% interest. Another feature 
embodied in the plan is a provision for life insurance to the 
amount of one year’s salary, but with a maximum of $1,000. 
This insurance is optional, however, and is paid in lieu 
of all other claims against the pension fund. 

cinnaittense 

A permit to organize the International Trust & Savings 

Bank of Chicago has been issued by the State Auditor. The 

proposed institution is to have a capital of $200,000 and it 

will represent a reorganization of the International Savings 

Bank, located at North Clark and Division streets. John 

B. DeVoney is President of the institution. 

stellen 
The interests in the Edgewater Bank of Chicago have 
received permission to organize the Edgewater State Bank 
of Chicago, with $280,000 capital. W. H. Paisley is Presi- 
dent of the Edgewater Bank. 


——e——_- 


W. E. Briggs, Cashier of the Stock Yards National Bank 
of South St. Paul, Minn., has been elected Vice-President 
of the institution and has been succeeded in the cashiership 


by Gordon C. Smith, heretofore Assistant Cashier. 
—__——_o—_- —_ 

The sale is announced of 190 shares of stock of the Inter- 

State National Bank of Kansas City, Mo., held by the 

Fidelity Trust Co. of that city. It is stated that the stock 


has been disposed of at $500 a share (par $100) to George 
S. Hovey, President, and Lee Clark, Chairman of the Board 
of the bank. The Fidelity Trust is said to be relinquishing | 
all its bank stock holdings preparatory to entering the Federal 
reserve system. 
$500,000. 


The Inter-State National has a capital of 


A report issued on the 5th inst. on the condition of the 
bank deposit guaranty fund of Oklahoma at the close of busi- 
ness Dee. 31 shows outstanding bank fund warrants of 
$660,452 and cash on hand of $15,131. In the previous 
quarterly statement the outstanding warrants issued against 
the bank guaranty fund amounted to $656,607. In No- 
vember State Bank Commissioner Lankford, as Secretary of 
the State Banking Board, issued a call on the State banks for 
additional securities equal to 1% of their deposits, to proteet 
the outstanding warrants. It was then stated that between 
March 6 and Oct. 1 1913 nine banks were liquidated in which 
the Banking Board was obliged to issue warrants against the 
fund; the statement was furthermore made that there were 
several more banks which would have to be taken care of. 
Commissioner Lankford is said to have figured that all the 
warrants outstanding could be retired by the end of 1915 from 
the proceeds of the assessments against the banks if the 
additional one-fifth of one per cent emergency assessment 
allowed under the law is made each year. The warrants 
bear interest at 6%. 
Gamwtisiii 


Governor Stuart of Virginia has appointed as chief of his 
personal staff Julien H. Hill, Cashier of the National State 
& City Bank of Richmond and Treasurer of the Virginia 
Bankers’ Association. The Governor’s staff, the Richmond 
“‘Times-Dispatch”’, says, is an extra governmental institu- 
tion; it was created by law to consist of eighteen aides-de- 
camp, to be appointed by the Governor, with the rank of 
colonels of cavalry, provided that no expense be incurred 
by the State. The number of aides was afterwards increased 
to twenty-five. There is no salary attached to the position. 





Charles Janvier resigned on the 17th inst. as First Vice- 
President of the Canal Bank & Trust Co. of New Orleans. 
Before the consolidation, effected on January 1, of the 
German-American National Bank, the German-American 
Savings Bank & Trust Co. and the Canal-Louisiana Bank & 
Trust Co., Mr. Janvier had been President of the last-named 
institution. In announcing his resignation, he says: “the 
responsibilities that had devolved upon me during the past 
two years and the arduous labors attending the recent 
consolidation of these banks have sapped my strength and 
impaired my health, and now that the consolidation has been 
effected and the bank’s affairs are in most capable hands, 
which assures a splendid future, I concluded to take a much- 
needed rest’’. Mr. Janvier, who succeded R. M. Walmsley 
as President of the Canal-Louisiana Bank & Trust Co. in 
January 1912, had been President of the Canal Bank & Trust 
Co. at the time of the creation, in 1905, of the Canal- Louis- 
iana Bank & Trust Co., of which he had served as First Vice- 
President before his election to the presidency in 1912. 


—_e——_- 


Plans for the consolidation of the American Bank & Trust 
Co. (capital $100,000) and the West Texas Bank & Trust Co. 
(capital $250,000) of San Antonio, were perfected on the 
12th inst. The merger is effected under the name of the 
West Texas Bank & Trust Co.; the President of the latter, 
W. F. McCaleb, will continue in that office; N. S. Graham, 
President of the American Bank & Trust Co., becomes Vice- 
President of the consolidated organization. The West 
Texas Bank & Trust Co. had deposits of about five and a half 
million dollars while the deposits of the American Bank & 
Trust Co. amounted to about $500,000. Both institutions 
date from 1905. 


—_—e——_- 


In his annual report for 1913 Charles Sleeper, Manager 
of the San Francisco Clearing House Association, reported 
clearings for the year of $2,624,428 ,825, against $2,677,561,- 
952 for 1912—a decrease of $53,133,127, or 1.98%. Mr. 
Sleeper estimates that $20,000,000 of the decrease was due 
to the national banks paying the checks of the U.S. Govern- 
ment instead of their being cleared to the U. 8S. Sub-Treasury 
of San Francisco during the last ten months of 1913. The 
balance of the decrease, he says, may be attributed to the 
depression in business arising from fear that Congress would 
enact undesirable laws affecting financial and other business 
corporations. At the annual meeting of the association on 
the 10th inst. James K. Lynch was elected President, James 
J. Fagan, Vice-President, and Russell Lowry, Secretary. 
Mr. Sleeper continues as Manager and F. H. Colburn as 
Assistant Manager. 





—_——+——. 
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English Financial Markets—Per Cable 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Feb, 27. Sat. Mon Tues. Wed, Thurs. Fri. 
Ciwee. Ha M8... coc cnawss ad. 269-16 26 11-16 26% 26 9-16 269-16 26 9-16 
d Consols, 2% per cents.... 76% 757 75 13-16 7 5 3 76 76 

d For account. 76% 75% 75 13-16 75% 76 76 3-16 
4 French Rentes (in Paris) fr. 87.15 87.3714 87.1714 86.95 87.10 87.15 
Amalgamated Copper Co... 77% 77% 77% 77 75% 75% 
Am. Smelt. & Refining Co_. 70 6934 6934 674% 68 
b Anaconda Mining ©o__--- 7% 74 7% 7% 7% 7% 
Atch. Topeka & Santa Fe__.1004% 100% 10034 100} 99% 99% 

Rae 104 nee 104 104 104 104 
Baltimore & Ohio_.......-- 94% 9446 941, 944% 93 3% 94 

eee 8414 aeabe 8415 84% 84 84 
Canadian Pacific._.....--- 219% 21914 219% 219% ¢215% 214% 
Chesapeake & Ohio_-_--.---.- 66 65% 66 65% 64k 65 
Chicago Great Western - - - 13% 14 14 13 14 14 
Chicago Milw. & St. Paul__.105% 105 10514 105 104% 10414 
Denver & Rio Grande__-_-- 16 15 141% 12% 12% 144% 

PN = nctcaweuske atone 28 a 26 34 24% 213 25 
GE ae 30% 30% 30% 30% 293 3034 

Virst prefetred.......... 48% 47% 48 47% 47 7 : 

Second preferred_.....-- 40 ep 39% 3914 38 38846 
Great Northern, preferred. _132% 132% 132% 132% 130 130% 
Po ee eee 113% 113% 113% 113 113 113 
Louisville & Nashville_. 1404 140 139% 139% 140 140 
Missouri Kansas & Texas_._. 21% 21% 21% 204% 18% 18% 
ont eS a 61 eis 60 58h 54 56 

gsourt Pacific........... 27% eS 27 26 24% 25% 
Nat. RR. of Mex., 2d pref... 124% 124% 12 11% 11 11% 
N.Y. Cent. & Hud. River... 92% 92% 93 92% 92% 924, 
N. Y. Ont. & Western. -.-_.-.- 29 “4 29 29 23 277 28 | 
Norfolk & Western___._-- 107% 107% 107 107% 106% ¢c105% 

Preferred _ . ___- ee. ath a Raa 89 ‘ei obi 
Northern Pacific__ Gekitou hase 119 118% 11834 118\% 116% 116 
@ Pennsylvania_.___..._.-- 57% 57 4 57% 57% 5744 57% 
@ Reading Company_-.._.-- 86 85% 86 85% 84%4 85 

@.First preferred._....... 45% sa 4544 456 45 45% 

a Second preferred... __- 4645 fo A 46 \% aa : omae 
Rook Island.......... ee 5% 5% 4% 4% 6 
Southern Pacific........._- 98% 9B 98% 98 34 c96% 97% 
Southern Raliway________- 27 265 264 26% 25% 261 

Preferred 86 ; 5 ls 5M 46 ; 

Rhiwwee Ko ee Beas j a 85h6 85% 84, 85 
Union Pacifie............- 165% 16544 166% 165% c¢cl62 ' 163% 

oo a eee 8714 87% 88 c85 44 86 
U. 8, Steel Corporatk on ee 67% 67% 67 3% 67% ch4 44 66 

Preferred... 113 . 113 113 112% 113 
Wao on eunte ccs 2% 2% 2% 154 2h 2% 

a, ere . t% 7 6% 6 8 

Extended 4s............ 60 59 59 59 59% 


a Price per share. 
flat prices. 


b£ sterling. c Ex ~dividend. d Quotations here given are 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 
The Bank of Wagener, S.O., into Be a First National! Bank of Wagener. 
Capital, $25,000. Correspondent, E. Jackson, Wagener, S. 
The Citrus Bank, Exeter, Cal., By “The Citrus National 
Exeter.”” Capital, $25,000. Correspondent, W. 


Citrus Bank, Exeter, Cal. 
The State Bank of Lanesboro, Minn., into ‘“‘The First National Bank of 
Lanesboro.”” Capital, $25,000 

The Citizens’ Bank of Russellville, Tenn., “The | 
of Russellville."" Capital, $25,000. 
CHARTERS ISSUED TO NATIONAL BANKS FEB. 7 TO FEB. 18. 
10, ai = First National Bank of Tuckerman, Ark. Capital, $25,000. 

my 


Graham, Pres.; John E. Williams, C ee: 
10 enn F = National Bank of Wagener, Capital, $25,000. 
(C onversion of 


Bank of 
R. Pigg, Danie of The 


into irst National Bank 


ms S3 
B. Jackson, Pres.; W. P. Williams, Cashier. 


The Bank of W agener. ) 


10,486—The First National Bank of Ashdown, Ark. Capital, $25,000. 
R. E. Major, Pres.; Frank McCann, Cashier. Wusteshs The 
Little River C a Bank of Ashdown. ) 

10,487—The First National Bank of Fairland, Okla. Capital, $25,000. 
John H. Connolly, Pres.; Nelson C. Gallomore, Cashier. (Suc- 
ceeds The Bank of Fairland.) 

10,488—The First National Bank of Winfield, Tex. Capital, $40,000. 
J. A. Lokey, Pres.; J. W. Barrett, Cashier. 


VOLUNTRAY LIQUIDATIONS. 
9,315—The Merchants’ National Bank of Springfield, Mo., 
Consolidated with The Holland Banking Co 
which is to act as liquidating agent. 
9,948—The Producers’ National Bank of Nowata, Okla., 


Noy. 10 1913. 
. of Springfield, Mo., 


Jan. 31 1914. 


Liquidating agent, F. B. Reynolds, Nowata, Okla. Succeeded 
by the Citizens’ State Bank of Nowata, Okla. 

3,532—The People's National Bank of Ennis, Tex., Jan. 311914. Liqui- 
dating agent, T. T. Clark, Ennis, Tex. © ogecwaated with the 
First Guaranty State Bank & Trust Co. of Enni 

7,938—The Third National Bank of Dothan, Ala., Feb. 3" 1914. _ Liqui- 


dating agent, R. C. Williams, Dothan, Ala. 
Dothan National Bank, Dothan, Ala. 
CHANGE OF CORPORATE TITLE 


4,939—The First National Bank of Buchanan C ounty, St. Joseph, Mo., 
to ‘‘The First National Bank of St. Joseph." 


Absorbed by The 








STOCK OF MONEY IN THE COUNTRY. —The follow- 
ing table shows the general stock of money in the country as 
well as the holdings by the Treasury and the amount in cir- 
culation on the dates given. 











Stock of Money Feb. 2 1914. ——Money tn Circulation— 

In United Held in Feb. 2 Feb. 1. 

States. Treasury .* 1914. 1913. 

z = $ 

Gold coin and bullion_--_-._1,916,813,556 167,291,733 610,809,854 617,053,838 
ClO GUPCRONEE Dcnactcs seduasesne 48,778,191 1,089,933,778 1,002,822,249 
Standard silver dollars -- 565,734,263 9,118,602 72,706,661 73,248,737 
Silver certificates b______- wd cath iat 15,670,813 468,238,187 463,864,267 
Subsidiary silver- és 178,931,955 18,057,610 160,874,345 154,046,105 
Treasury notes of 1890. 2,539,000 7,916 2,531,084 2,765,911 
United States notes 346,681,016 11,544 256 335,136,760 336,709,200 
National bank notes___--- 754,022,766 62,673,172 701,349,594 _ 703, 858, +706 
(See 3,764, 722,556 323,142,293 3,441, 580, 263 3,3 35 54, ,369 013 
Population of continental United States F eb. 2 1914, estimated at 98 ,322,000; 


circulation per capita, $35. 

* This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $76,708,569 06. 

b For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury and is not included in the account 
of money held as assets of the Government. 





GOVERNMENT REVENUE AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to- day the details of 
Government receipts and disbursements for January and 
the seven months of the years 1914 and 1913. 


Jan, anit. Jan. 1913. 7 Mos. 1913-14 7 Mos, 3912-13 
Current Receipts — $ 3 3 
Customs. _ - sor iavial as cc 28. “079 83 29,334,124 09 182,135,998 27 195,282 


,424 74 
Internal Re venue— 





oo 24,547,107 94 24,599,974 73 188,648,237 69 185,232,260 71 

Corporation tax-_--_- 384,016 03 306 483 84 3,192,622 73 2,685,171 44 
Miscellaneous - _ - 5,518,682 59 6,301,580 79 31,670,308 46 32,126, 835 35 

RGN = -icktav dane 53, 977, 886 39 60,542,363 45 405,647,167 15 415, 326 ,692 24 

Pay Warrants Drawn— 
Legislative estublishm’'t 1,103,569 81 1,268,784 88 7,713,055 59 7,907,841 75 
Executive office... - 56,650 33 7,722 81 405,666 8S 363,733 49 
State Department_-_- 319,765 74 312,983 58 2,881,104 65 3,280,654 97 
Treasury Department— 

Excl. public bldgs._. 3,436,760 16 3,552,470 01 26,102,210 40 26,571,604 95 

Public buildings_ __- 1,592,002 66 1,419,622 24 7,816,786 08 10,972,783 79 
War Department— 

oo rr 11,026,784 64 9,830,769 78 76,816,554 40 77,005,343 56 

Civilian - 175,563 22 176,536 48 1,353,277 67 1,303,613 30 

Rivers and harbors. - 3,022,324 04 2,294,510 89 33,093,487 25 26,006,053 35 


Department of Justice 

Post-Office Dept.— 
Excl. postal service. 
Postal deficiencies_ 

Navy Department— 


756,941 33 818,701 60 6,553,843 17 6,404,545 56 


1,341,957 17 
454,682 55 


158,906 23 152,667 73 
686 34 *2,000,000 00 


1,243,936 23 
686 34 


| Se 11,880,147 80 11,371,507 30 82,905,227 23 78,367,267 25 
CN os wea sas 69,192 45 66,434 46 498,000 14 465,077 48 
Interior Department— 
Excl. pensions and 
| eae 1,642,262 04 1,572,073 81 15,144,798 22 15,501,730 06 
ne core 12,579,404 48 12,089,361 83 99,675,184 09 95,240,606 14 
Se ae 1,560,322 62 2,547,536 31 trie 66 11,748,205 20 
Dept. of Agriculture_. 3,010,073 77 2,046,619 27 15, 111,294 26 13,176,167 72 


Dept. of Commerce_ -- 
Dept. of Labor.__._-- 
Independent Offices & 

Commissions. - - -- - - 
District of Columbia_-- 
Int. on the public dcbt- 


749,234 31) 


1,297,633 29 
315,944 41] 


12,926 +4 8,796,884 77 


7,0 
| 2,245,331 92 
255,998 90 
1,146,781 24 
3.284291 95 


261,062 06 
794,604 50 
3,317,960 43 


1,736,881 79 
8,274,792 38 
14,756,179 29 


1,640,687 81 
8,381,684 49 
14,805,298 95 





Total pay warrants 


drawn (net) ------ 57,830,163 37 53,553,008 36 


423 659,844 68 409,736,424 31 











Public Debt— 


Bonds, notes and cer- 
tificates retired ---_- 585 00 16,681 00 19,154 00 82,806 00 
Panama Canal— 

Pay warrants issued... 2,580,163 48 4,056,978 57 23,466,847 79 


24,407,395 25 





Total public debt & 


Pan. Canal disb’ts 2,580,748 48 4,073, 659 5 57 «623, 486 1,001 79 24 490,201 25 








Grand total disburs’ts_61,070,897 21 57,688 632 2 39 447, 00 0 ),78 36 434 ,626, 804 35 














Net excess all receipts. 
Net excess all disburs'ts 


* Excess of re-payment. 


BANK NOTES— CHANGE SIN TOT ALS OF, AND IN 
DEPOSITED BONDS, tables which 
show all the monthly changes in bank neken and in bonds 
and legal tenders on deposit. The statement for January 1913 
will be found in our issue of Feb. 15 1913, page 465. 


2,853,731 06 


7,093,010 82 


39,106,911 21 


17,370,362 11 











| 
|\Bonds and Legal Tenders 
on Depostt for 


Ctrculation Afloat Under— 





| 
| 
' | Bonds. 











1913-14, -- 
Legat Legai 
Tenders. Bonds. Tenders Total. 

= $ $ $ $ 
ee ee \741,645,500 17,828, 736,194,233) 17,828,533|754,022,766 
Dec. 31 1913_.-...- 743,066,500 17,209.: 316.7 740,633,645 17,209,316) 757,842,961 
Nov. 29 1913_...--. 743,590,500, 17,481,906 739.677 565 17,481 ,906| 757,159,471 
CM, Bi teeevaceas 743,513,990 18.835.933 740,063,776 18,835,943) 758,899,709 
Sept. 30 1913_...-- 741,846,850 20,563,626 738,467,068 20,563,626) 759,030, 694 
Aug. 30 1913... --- (742,081,800 21,690,081 740,029,948 21/690,081 761,720,029 
July 31 1913......] 741,631,750, 20,790,783 738,502,408, 20,790,783)| 759,293,191 
June 30 1913____../|740,529,250 22,092,856 737,065 950; 22,092, 856/759,157,906 
May 31 1913.....-. 1737,427,800 21,539,251 733,754.815, 21,539,251 /|755,294,066 
April 30 1913___-.-- 734,448,060, 22,032,083 731,044,591) 22,032,083)753,076,674 
Mar. 31 1913...... 732,688,750 22,659,331 729,400,001 22,659,331'752,059,332 
Feb. 28 1913...... 731, 943,480 22,8 871, 1,039/751, 117,794 


22,871, 039" 728, 246.7 755 








The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on Jan. 31. 





| 














| U.S. Bonds Held Jan. 31 to Secure— 
Bonds on Depostt 
January 31 1914. | Bank | Public Depostts Total 
| Circulation. | tm Banks. | Held. 
| 
$ $ | $ 
2%, U. 8. Panama of 1936. ..........- 52,890,560 1,303,500 | 54,194,060 
ee ee OO eee | 34,763,200 3,847,700 | 38,610,900 
3%, U.S. Loan of 1908-1918......-.-- | 21,753,600 4,532,200 26,285,800 
2%, 0. B. Cameos OF Whee sccccuccute | 603,319,000 14,010,700 | 617,329,700 
2%, U. 8. Panama of 1938-.........--- 28,919,140 611,000 | 29,530,140 
3.65%, Dintfict of Columns... ...ccce] cassccecss 933,000 | 933,000 
Various, State, City, Railroad, &c_---.- ee ee 48,901,199 48,901,199 
4%, Manila Railroad car ahi ep ant aetna ea dh a | ---------- 10,000 10,000 
Various, Territory of Hawali..........| ~....-.... 2,092,000 2,092,000 
4%, Philippine LOQR6. ......s.s<es2-- | esesecesus 5,878,000 5,878,000 
4%, Porto Rico Loans.........-. cece] coce-snoe- 2,026,000 2,026,000 
3%, U. BS. Panama of 1061.......<...] «<.++--.-- 16,107,700 16,107,700 
4%, Philippine Railway.............- | ---------- 918,000 918,000 


741,645,500 | 101, 170,999 | g42, 816,499 


WIE. 2 Oe cvsntsguseacacteneanaen 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1, and their increase or decrease during the month of 
January. 

Nattonal Bank Notes—Total Afloat— 





Amount afloat Jan. 1 1914._....-.------------------------------- 757,842,961 

Net amount retired during January.....-------------------------- 3,820,195 
Amount of bank notes afloat Feb. 1 1914-..-------------------- $754,022,766 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Jan. 1 1914_..__- $17,209,317 

Net amount of bank notes issued in January-.---.-~--------------- 619,216 





Amount on deposit to redeem national bank notes Feb. 1 1914._.. $17,828,533 
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DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed ip in Ualics, 





| When | 








| Per Books Closed. 
Name of Company. | Cent. | Payable, Days Inclusive. 
Railroads (Steam). | 
Atch. Top. & S. Fe, com. (qu.) (No. 35)- 144 |Mar. 2) Holders of rec. Jan. 30a 
Baltimore & Ohio, common____--.----- 3 |Mar. 2 Holders of rec. Jan. 31a 
Preferred - .....-------------------- 2 |Mar. 2)Holders of rec. Jan. 314 
Boston & Albany (quar.).-------------- | 2 |Mar. 31|/Holders of rec. Feb. 28a 
Canadian Pacific, com. (qu.) (No. 71)_.| 24% |April 1 Holders of rec. Feb. 28a 
ee ae aie ri aid bias tries 2 |April 1 Holders of rec. Feb. 28 
Chesapeake & Ohio (quar.)_-.--.-.---- fe |Mar. 31| Holders of rec. Mar. 6a 
Chastnalt Till) (quer.)....-.<..~.<s....- 1% |Mar. 4\Feb. 21 to Mar. 3 
Chicago, Milwaukee & St. Paul, common; 24% |Mar. 2)Holders of rec. Feb. 9a 
Ne vanes 3% |Mar. 2)Holders of rec. Feb. 9a 
Chicago & North Western, com. (quar.)-_ 1% |April 1|Holders of rec. Mar. 2a 
I IN oe cee eaniae ae 2 |April 1)Holders of rec. Mar. 2a 
Cin. N. O. & Tex. Pac., pref. (quar.)____ 1% |Mar. 2/\Holders of rec. Feb. 2la 
Cleveland & Pittsburgh, reg., guar.(quar.) 1% |Mar. 2 Holders of rec. Feb. 10a 
Special guaranteed (Quar.)___.______ 1 Mar. 2/Holders of rec. Feb. 10a 
Cripple Cr’k Cent., com Ss. ) GNo. 17). 1 Mar. 2/Holders of rec. Feb. 17a 
Preferred (quar.) oS SS ee 1 |Mar. 2 Holders of rec. Feb. 17a 
Delaware & Hudson Co..____.________- 2% |Mar. 20 Holders of rec. Feb. 25a 
Erie & Pittsburgh (quar.)_.___..______ 1% |Mar. 10 Holders of rec. Feb. 28a 
Grand Trunk, Ist and 2nd preference____| 2% | subewes | babs aaa ete ced edie 
yo OO] ee eee BUG Nndesiecteccaccteas wanecendkccs 
Illinois Central (No. 118)__.....__.__- 2% |Mar. 3 ‘Holders of rec. Feb. 9a 
Minn. St. P.& 8.8. M.,com.& pf.(No. 22)| 3% |April 15| Holders of rec. Mar. 194 
N. Y¥., Chic. & St. L., Ist & 2d pref____- 2% |Mar. 2)Holders of rec. Jan. 30a 
Norfoik & Western, common (qQuar.)...| 1% 'Mar. 19| Holders of rec. Feb. 28a 
Pennsylvania (quar.)_..-.............- | 1% |Feb. 28)Holders of rec. Feb. 2a 
Phila. Germantown «& Norristown (quar.)| 3 |Mar. 4/Feb. 21 to Mar. 3 
Pitts. Youngs. & Ash., com. & pref. (qu.)} 13 |Mar. 2) Holders of rec. Feb. 20a 
Reading Company, first preferred (quar. ) 1 |Mar. 12)Holders of rec Feb 24a 
Second preferred (quar.)...__.______ 1 |Apr. 9 Holders of rec. Mar. 24a 
Southern Pacific Co. (quar.) (No. 30) --_| 1% (April 1)/Holders of rec. Feb. 28a 
Southern Railway, preferred___._______ | 2% |April 24 Holders of rec. Mar. 28a 
Union Pacific, common (special)____._- | $3 April ls Mar. 3 to Mar. 22 
Union Pacific, common (quar.)__._____- 2% ‘April 1 Mar. 3 to Mar. 22 
| SaaS enaoRgA | 2 {April 1)Holders of rec. Mar. 2a 
Street and Electric Railways. | 
American Railways, com. (quar.)_______ | 75c. |Mar. 14 Holders of rec. Feb. 28a 
CS ere 2 Feb. 28|\Feb. 15 to Mar. 1 
Brockton & Plymouth St. Ry., pf.(No.10)) 3 Mar. 16 Holders of rec. Mar. 7a 
Cent. Arkansas Ry.& L., pref (qu.)(No.4).| 1% |Mar. 2\Feb 17 to Mar. 2 
Chicago Elev. Rys., pref. partic. shs. (qu.).| $1.50 |Mar. 2) Holders of rec. Feb. 26 
Detroit United Ry. (quar.)________ 14% |\Mar. 2 Holders of rec. Feb. 14a 
Duluth-Superior Trac., com. & pf. (qu. ‘. 1 Apr. 1)Holders of rec. Mar. 14a 
El Paso Elec. Co., com. (qu.) (No. 11). 2% Mar. 16 Holders of rec. Mar. 4a 
Federal Light & Trac., pf. easter 15) _- . 14% |Feb. 28, Holders of ree. Feb. 14a 
Galveston-Houston El. Co.,com.(No. 10)| 3% |Mar. 16 Holders of rec. Mar. 5a 
an, A | eee 3 Mar. 16 Holders of rec. Mar. 5a 
Manhattan Bridge Three-Cent Line. 1% Mar. 2 Holders of rec. Feb. 26 
Monongahela Valley Traction, common. 1% |Mar. 2'Feb. 27 to Mar. 2 
Northern Ohto Trac. & L., com. (quar.) - 14% Mar. 15 Holders of rec. Feb. 28a 
Nor. Texas El. Co., com. (qu.) (No. 18) - 1% Mar. 2)Holders of rec. Feb. 14a 
Tene NEOs Disa ctcccccucecmaske 3 Mar. 2 Holders of rec. Feb. 14a 
Philadelphia Co., 5% non-cum. pref__- 2% Mar. 2 Holders of rec. Feb. 10a 
Portland Ry., Lt. & Power (quar.)(No.13) 1 Mar. 2 Holders of rec. Feb. 12 
Rochester Ry. & Light, pref. (quar.)___- 1% Mar. 2 Holders of rec. Feb. 21a 
Tennessee Ry., L. & P., pref. (qu.) (No. 7)- 144, Mar. 2 Holders of rec. Feb. 14a 
Terre Haute Trac. & Light, pref.______. 3 Feb. 28 Feb. 19 to Mar. 1 
Twin City R. T., Minneap., com. (qu.)-_- 144 April 1 Holders of rec. Mar. 14a 
Preferred (qu: ur Wbaike icici a ca aelban tn oa lls 1% |April 1 Holders of rec. Mar, 14a 
United Light & Rys., “common (quar.)_ | 1 April 1 Holders of rec. Mar. 16a 
Common (payable in com. stock) ...-_- |} Ir April 1 Holders of rec. Mar. 16a 
First preferred (quar.)..........._.. | 1% |April 1 Holders of rec. Mar. 16a 
Second preferred (quar.)___._..____. 3% |April 1 Holders of rec. Mar. 16a 
Banks. 
Chemical National (hi-monthly)__...____. 2\4%4 |Mar. 2\/Feb. 26 to Mar. 1 
Trust Companies. | 
Citizens’ Brooklyn (quar.)_..........-- 1% |Mar. 1 Holders of rec. Feb. 20 
Miscellaneous. 
Adams Express (quar.)..............-- $1.50 |Mar. 2\Feb. 18 to Mar. 1 
Amer. Car & Fdry., com. (qu.) (No. 46) 4% April 1 Holders of rec. Mar. 10a 
Preferred (quar.) (No. 60)_._....----- 1% |April 1 Holders of rec. Mar. 10a 
American Chicle, com. (monthly)... - 1 Mar. 20 Holders of rec. Mar. 14a 
Common (ertra)..........__-_.__- 1 Mar. 20 Holders of rec. Mar. 14a 
I TN 3 Mar. 2 Holders of rec. Feb. 28a 
American Gas (quar.)______.________ 134 |Mar. 2)Holders of rec. Feb. 184 
Amer. Gas & Elec., com. (qu.) (No. 16)} 2 April 1\Mar.22 to April 1 
American Pneumatic Service, Ist pref...| $1.75 | Mar. 31;Holders of rec. Mar. 14 
second preferred... ....ccccccccca 75¢c. |Mar. 31| Holders of rec. Mar. 14 
American Power & Light, “com. (quar Ve eae 1 Mar. 2/Holders of rec. Feb. 25a 
American Radiator, common (quar.)_...| 2 |Mar.31)/Mar.22 to Mar. 31 
Common (estra)..................-. 2 Mar. 31|Mar.22 to Mar. 31 
Common (payable in common stock)..| 107 |Mar.31)Mar.22 to Mar. 31 
Amer. Smelt. & Refg., com. (qu.) (No. 42) 1 Mar. 16,;Feb. 26 to Mar. 4 
Preferred A. 4 ee 1% | Mar. 2\Feb. 14 to Feb. 19 
American Steel Foundries (quar.)___...- 4g |Mar.31\/Feb. 27 to Mar. 19 
Amer. Sugar Refg., com. & pref. (quar.)_| 1% |Apr. 2\Holders of rec. Mar. 2a 
American Telegraph & Cable (quar.)___-| 1% |Mar. 1\Holders of rec, Feb. 28a 
American Tobacco, common (quar. fees 5 i'Mar. 2/Feb. 15 to Mar. 15 
a oO eee are |; 1% | Apr. 1\Feb. 15 to Mar. 15 
Pe PRE ree 1% |Mar.10;/Mar. 1 to Mar. 10 
Bethlehem Steel, pref. (quar.)___-- 1X April 1| Holders of rec. Mar. 164 
Blackstone Valley G. & E.,com.(qu.) (No.6); 2 |\Mar. 2/Holders of rec. Feb. 24a 
Booth Fisheries, ist pref. (quar.)......<« | 1% |April 1)Mar, 21 to Apr. lL 
Bordens’ Cond. Milk, pf. (qu.) (No. 49)-| 144 |Mar.14|Mar. 6 to Mar. 15 
British-Amer. Tobacco (interim) ______--_-| 2% | Mar. 31) See note w. 
Brooklyn Union Gas (quar.) (No. 52) __.| 1% |Apr. 2)Mar.19 to Apr. 1 
Buckeye Pipe Line Soe $5 |Mar. 14| Holders of rec. Feb. 24 
Butterick Company (quar.)_....-.----- % |Mar. 2)/Holders of rec. Feb. 17a 
Calumet & Hecla Mining (quar.)....---- $5 |Mar. 20| Holders of rec. Feb. 24 
Central Leather, pref. (quar.)..---- | 13% |April 1)Holders of rec. Mar. 10a 
Cent. Miss. Val. El. Prop., pref. (No. 1- $1.50 Mar. 2 Holders of rec. Feb. 21 
Chesebrough Mfg. Consolidated (quar. )-| 6 |Mar. 20 Holders of rec. Mar. 6 
Th |) 12a ie Sart eenee 4 |Mar. 20 Holders of rec. Mar. 6 
Chicago Telephone (quar.)_.........---- | 2 |Mar. 31, Holders of rec. Mar. 30a 
Childs Company, common (quar.)__..-.-- | 2% |Mar.10 Mar. 3 to Mar. 10 
b Preferred Dt Satta wk ah bie da beld den 1% |Mar.10,/Mar. 3. to Mar. 10 
Chine Copper? (gua?.) ...<.<<..6cccasacs | 75c. |Mar.31/Mar. 7 to Mar. 10 
Cities Service, com. and pref. (monthly) % |Mar. 1 Holders of rec. Feb. 15a 
Cleveland & Sandusky Brew., pref. (qu.)} 1  |Mar. 16) Holders of rec. Feb. 28a 
Columbus Gas & Fuel, com. (quar.)-...| 1. |Mar. 2 Holders of rec. Feb. 14a 
Connecticut Power, pref. (quar.) (No. 4)| 1% |Mar. 2 Holders of rec. Feb. 17a 
Consolidated Gas (quar.)......--.---- 1% |Mar. 16 Holders of rec. Feb. lla 
|” gst ai | 3 |Mar. 17\Fe, 25 to M = 16 
Crescent Pipe Line quar.) PRT IS ary | $1.50 |Mar. 16,Feb. 21 to Mar. 17 
Cuban-Amer. Sugar, pref. (quar.)_._.-- | 1% |Apr. 1 Holders of rec. Mar. 16a 
Deere & C ompany, pref. (quar.)......-- | 1% Mar. 1 Holders of rec. Feb. 15a 
Diamond Match (quar.)....---------- | 1% |Mar. 16 Holders of rec. Feb. 28a 
a. _, WRG Ghkeeh ene: 1 |Mar. 16) Holders of rec. Feb. 28a 
Dominion Tertile common (quar.) .-.---- 1% |April 1 Holders of rec. Mar. 14a 
duPont (E.1.) deNemows Powd. com .(qu. 2 |Mar. 16\ Holders of rec. Mar. 5 
ei kd. | eet 1% |April 25 Holders of rec. April 15 
du Pont Internat. Powd., pref. (quar.)- 1% |Apr. 1 Holders of rec. Mar. 214 
Eastern Power & Light C orp., pref. (quar. ~ 1% |Mar. 16/ Holders of rec. Feb. 28 
Eastern Steel, Ist preferred (quar.)...-- 1% |Mar. 16 Holders of rec. Mar. 2 
Eastman Kodak, common (quar.)....«. 2% ‘Apr. 1 Holders of rec. Mar. 7a 
Coenen iates..............._.._ | 7% |Apr. 1 Holders of rec. Mar. 7a 
Weeeerred (ader.)..........<..<2-a02 | 1% |Apr. 1)Holders of rec. Mar. 7a 
Electric Storage Battery, com. & pf. (qu.)| 1 Apr. _1|/Holders of rec. Mar. 234 
Federal Mining & Smelting, pf. (qu.)..| 1% |Mar. 16 Holders of rec. Feb. 20a 
Federal Utilities, pref. (quar.) (No. 10).-| 1% |Feb. 28 Holders of rec. Feb. 14 
Preferred (quar.) (No. 11)_.......... | 1% |Feb. 28) Holders of rec. Feb. 14 
Galena-Signal Oil, com. pn to ESAS | 3 Mar. 31| Holders of rec. Feb. 28a 
Preferred (quar.)................... 2 Mar. 31 Holders of rec. Feb, 28a 














Name of Company. 


Per | Whe 


a4) 
| Cent. | Payable. 


Books Closed. 
Days Inclustre. 





Miscellaneous (Concluded). 


General Asphalt, pref. (quar.) (No. 27)) 144 |Mar. 2 Holders of rec. Feb. 134 
General Chemical, com. (quar.) _....---| 1% |Mar. 2 Holders of rec. Feb. 20a 
General Chemical, preferred (quar.)_---| 14 |Apr. 1 Holders of ree. Mar. 194 
General Electric (quar.)_.__. Se Sa 2 April 15 Holders of rec. Feb. 28a 
Goldfield Consolidated Mines__......---- 30c.| April 30 Holders of rec. Mar. 31 
Goodrich (B. F.) Co., pref. (quar.)-- 1% |April 1)Holders of rec. Mar. 21a 
Granby Consol. Mining, Smelt. & Power 1% |Mar. 16 Holders of rec. Feb. 28a 
Greene Cananea Copper (quar.) (No. 6) 1 |\Mar 2 Holders of rec. Feb. 14a 
Harbison-Walker Refractories, com. (qu.) 44 |Mar. 1 Holders of rec. Feb. 20 
Harwood Electric, preferred__.....___- 3 Mar. 2 Holders of rec. Feb. 19a 
BR a ht a 1% |Mar.25\Mar.15_ to Mar. 25 
Independent Brewing, pref. (quar.)____- 1% |Feb. 28:\Feb. 17 to Feb. 27 
ca. 6 | 2 eee eee 1% |Mar. 2) Holders of rec. Feb. 10a 
Internat. Harv. of N. J., pf.(qu.)(No.28) 1% |Mar. 2 Holders of rec. Feb. 10a 
Internat. Harv. Corp., pf.(qu.)(No. 4)__ 1% |Mar. 2/ Holders of rec. Feb. 10a 
Internat. Nickel, common (quar.)_____- | 2% |Mar. 2 Feb. 15 to Mar 2 
International Silver, pref. (quar.)__.____- 1%4 |April 1'Feb. 25 to April 1 
Preferred (on account of accum. divs.) —_- Yh\April 1/Feb. 25 to April 1 
Internat. Smelt. & Ref. (qu.) (No. 19)__| 2 |Mar. 2\)Holders of rec. Feb. 21a 
Intern. Smokel. Pow. & Chem., com. (qu) % |Apr. 1)Holders of rec. Mar. 2la 
a a ee a ee 4 May 15 Holders of rec. May 65a 
Ketty-Gprinatiets Tire, pref. (quar.)_...| 14 |Apr. 2)Mar.21 to Apr. 2 
Kings Co. El. & Pow. (qu.) (No. 56)__| 2 i\Mar. 2)/Feb. 10 to Feb 24 
La Belle Iron YW ‘orks, COM. CNET Jcccacece | ¥% |April 30 Holders of rec. April 20 
oe tenis vill alt SO oe ere Pe | 2  |Mar. 31\Holders of ree Mar. 21 
Lackawanna Steel, preferred (quar.)_...| 1% |Mar, 2) Holders of rec. Feb. 28 
Laclede Gas Light, common (quar.)_-_--_- | 1% |Mar.16\Mar. 1 to Mar. 16 
Lake of the Woods Milling, com.(quar.).-| 2  |Mar. 2\Holders of rec. Feb. 21 
oe ER Sr Se | 1% |Mar. 2 Holders of rec. Feb. 21 
Lehigh Coal & Navagation (quar.).....| 2 Feb. 28 Holders of rec. Jan. 31a 
Liggett & Myers Tobacco, com. (quar.)} 3 |Mar. 2}Feb. 15 to Mar. 9 
Mackay Companies, com. (qu.) (No. $6)...| 1% |April 1\ Holders of rec. Mar. ila 
Preferred (quar.) (No. 41)...........- 1 April 1)Holders of rec. Mar. lla 
Mahoning Investment--_..............- | 1% |Mar. 2 Holders of rec. Feb. 20 
May Department Stores, common (quar. )| 1% |Mar. 1/|Holders of rec. Feb. 16a 
Mergenthaler Linotype (quar.)_....---- 2% |Mar.31)\Holders of rec. Mar. 7a 
ds, Oe POE OT ee | 44 |Mar. 31\Holders of rec. Mar. 7a 
Middle West Utilities, pref. (quar.)_.._| $1.50 |Mar. 2) Holders of rec. Feb. 14 
Milwaukee & Chicago Breweries-_-_-_-__.-- | 4% |Mar.3ljJan. 29 to Feb. 19 
Moline Plow, first preferred (quar.)..._- | 1% |Mar. 2)Holders of rec, Feb. 14a 
Second preferred (quar.)-....-------- | 1% |Mar. 2) Holders of rec. Feb. 14a 
Montana Power, common (quar.).....--- | 44 |April 1 Holders of rec. Mar. 16 
a en te! ee ee ee 1% |April 1 Hoiders of rec. Mar. 16 
Montreal Cottons, Lid., com. (quar.)_...-- . ‘2 |Mar. 15| Holders of rec. Mar. 5 
PETER COU Dn dscs cdccanssddanans | 1% |Mar. 15|/Holders of rec. Mar. 5 
National Biscuit, com. (quar.) (No. one 1% ‘April 15| Holders of rec. Mar. 28a 
Preferred (quar.) (No. 64)___....---- 1% |Feb. 28 Holders of rec. Feb. 14a 
National Carbon, com. (pay. incom. stk. )| 50r |Mar. 20 Holders of rec. Mar. 10 
Nat. Enam. & Stamping, pref. (quar.)_- 1%» Mar. 31 Holders ef rec. Mar. lia 
Naitonal Lead, common (quar.)......-.-- 34 |Mar.31;Mar.14 to Mar.17 
National Lead, preferred (quar.).....-- 1% |Mar.16\/Feb 21 to Feb. 24 
Nationa! Transit (quar.)_............. 75c. |Mar. 16 Holders of rec. Feb. 28 
Navada Consolidated Copper (quar.)_.-.-- | 37'¢c.|Mar.31 Mar. 7 to Mar. 10 
New York Air Brake (quar.)..........- 1% \|Mar. 20 Holders of rec. Mar. 2a 
New York Transit (quar.)......-....-... 10 April 15 Holders of rec. Mar. 25 
Nova Scotia Steel & Coal, com. (quar.)-- 1% \Apr. 15 Holders of rec. Mar. 31 
ETO CHU iin cacsdaccetedeee 2 lApr. 15 Holders of ree. Mar. 31 
Ogilvie Flour Mills, Ltd., pref. (quar.)_- 1% |Mar. 2 Holders of rec. Feb. 18 
Se ee Os Fb acansn awetuadheds $1.25 |Mar. 20 Feb. 25 to Mar. 9 
RE Se a ee eee 75c.|Mar.20 Feb. 25 to Mar. 9 
Ontario Power Co. (quar.) (No. 6)_.---- 14% |Mar. 2)Holders of rec. Feb. 21 
Pennsylvania Water & Pow. (qu .) (No.1) 1 April 1 Holders of rec. Mar 16 
Pettibone, Mulliken & Co. 1st & 2d pf. (qu.) 134 |April 1 Holders of rec. Mar. 20 
Philadelphia Electric (quar.)_........-- 39 %c. |Mar. 14 Holders of rec. Feb 21a 
Pittsburgh Brewing, common (quar.)-_--- 1 Feb. 28'Feb. 20 to Mar. 1 
Preferred (quar ). ea oa 1% |Feb. 28 Feb. 20 to Mar. 1 
Pittsburgh Steel, pref. (quar.) Sc lel aad sarah 1% |Mar. 2 Holders of rec. Feb. 19a 
Porto-Rican-American Tobacco (quar.) 5t Mar. 5 Holders of rec. Feb. 14 
Pressed Steel Car, com. eee (No. 20) %u Mar. 11 Feb. 19 to Mar, 10 
Pure Oil (quar. “ieee es wikis aimee 5 Mar. 1'Feb. 1 to Feb. 28 
Quaker Oats, common (quar.) - Jelie eiseiaial |} 2% \April 15 Holders of rec. April 1a 
ye, a era 1% |May 29 Holders of rec. May 1a 
Quaker Oats, preferred (quar.)- os 1% |Feb 28 Holders of rec. Feb 2a 
Railway Steel-Spring, pref. (quar.)_...--- 1% |Mar.20,Mar. 8 to Mar. 20 
Ray Consolidated Copper (quar.)....----- 37%c.|Mar.31'Mar. 7 to Mar. 10 
Republic Iron & Steel, pf. (qu.) (No. 46), 1% |Apr 1Mch.18 to Apr 15 
Sears, Roebuck & Co., pref. (quar.)...---- 1% {April 1 Holders of rec. Mar. 14 
Southern Pipe Line (quar.)_.......---- | §& Mar. 2 Holders of rec. Feb 16 
South Penn Oil (quar.)................ 3 Mar. 31 Mar. 8 to Mar. 3l 
SE ae 2 jMar.31 Mar. 8 to Mar. 31 
Stanaard Oil (California) (quar.).....-- 2% |Mar. 16, Holders of rec Feb. 2a 
— = Oil (Indiana) (quar.)......-- 3 Feb. 28 Feb. 3. to Mar. 1 
a Ee 4 Feb. 28;\Feb 3 to Mar. 1 
St ar hon Oil (Kansas) (quar.)......-- 3 Feb 28 Feb. 12 to Feb. 28 
a 7 Feb 28 Feh, 12 to Feb 28 
Standard Oil of New Jersey (quar.)_..-- 5 Mar. 16 Holders of rec. Feb. 20a 
Standard Oil of New York._..-....--..-.- 2 Mar. 16) Holders of ree. Feb. 24a 
Standard Oil of Ohio (quar.)_......-.--- 3 Apr 1| Holders of rec. Mar. 6 
I cows Ses lade Sets pv ics Sms ec oh ic 3 Apr 1 Holders of rec. Mar. 6 
Stern Brothers, pref. (qu.) (No. 13)_--- 1% |Mar. 1\Feb. 17 to Mar. 1 
Studebaker Corporation, pref. (quar.)--- 1% |\Mar. 1\Holders of ree Feb. 20a 
Swift & Company, (quar.) (No. 110)_---- 1% (\April 1/Holders of rec. Mar. 10 
Taylor-Wharton Iron & Steel, common-.- -- 4 April 1 Holders of rec. Mar. 15 
Underwood Typewriter, common (quar.)-_-- 1 April 1 Holders of rec. Mar. 20 
PIG GOT Banc ctnccacdccsccucene 1% April 1)Holders of rec. Mar. 20 
Union Carbide (quar.).............<..- | 2 April 1/Mar 18 to April 7 
Tyee eee Eee LING, Eh wccscccnscada 2% |Mar. 25 Holders of rec. Mar. 4 
United Cigar Mfrs., pref. (quar.)_----- 1% |Mar. 2 Holders of rec. Feb. 24a 
United Cigar Stores, pref. (quar.) (No.6)) 134 |Mar.16;Mar. 3 to Mar. 16 
United Dry Goods Cos., pref. (quar.)--- 1% |Feb. 28) Holders of rec. Feb. 20a 
U. 8. Envelope, common..............- 3% \Mar. 2Feb. 14 to Mar.15 
yo, RR ae ee ere 3% |Mar. 2Feb. 14 to Mar. 15 
U.S. Gypsum, pref. (quar.)_.....-..--.- | 1% |Mar.30Mar.15 to Mar. 30 
U.S. Steel Corporation, com. (quar.)...| 14% |Mar 30 Mar. 3 to Mar. 10 
Utah Consolidated Mining_...........- $1 |Mar. 21 Holders of rec. Feb. 28 
Utah Copper Co. (quar.) (No. 23)_.-.---- 75¢c. |Mar.31 Mar. 7 to Mar. 10 
White (J. G.) Engineering Corp., pf.(qu.) 1% |Mar. 1\Holders of rec. Feb. 20 
White (J. G.) Management Corp.,pf.(qu.) | 1% |Mar. 1)Holders of rec. Feb. 18 
Woolworth (F.W.), com (qu.) (No. 7)-_- Hs |Mar. 2) Holders of rec. Feb. 10a 
Woolworth (F. W.), pref. (quar.)_.---- j 1% _ \April l\Holders of res. _Mar. 10a 


a Transfer books not closed for this dividend. 


J Payable in stock. 
r Payable in common stock. 
made, viz 


b Lees income tax. 
h On account of accumulated dividends. 


a Correction. 
{ Payable in scrip. 
s A distribution of Baltimore & Ohio stock to be 
. $12 par value of B. & O. preferred and $22.50 par value B. & O common 


for each share of Union Pacific common stock held, payment of said extra dividends, 
t Declared 


both cash and stock, 
5% payable in quarterly installments. 
etallments. 


dividend to transferee. 


subject to postponement on account of litigation 
u Declared 3% 
© Declared 7% payable in quarterly installments. 


payable in quarterly in- 


w Transfers re- 
ceived in London on or before March 19 will be in time to be passed for payment of 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
35 Metropol. Casualty Ins. Co_192 

11 United N. J. RR. & Can.Cor.228% 

2,000 The Knickerb. Co., $25 ea__$5,000 

900 Jackson Corset Co., $10 ea__ $9,000 
500 South Pensacola Land Co... 20 


Bonds. 


Per 


$2,000 Cumberland & Penn. RR. 


Ist 5s, 19: 


21, 


M. & N.. 


cent. 


$3,000 34th St. ren Ry. lst 
& ¢ 100 


5s, 1996, A. 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.\| Shares. $ per sh. 
5 National Shawmut Bank.... 210 10 Heywood Bros & W akefteld 
10 Hamilton Mfg. Co.........-. 81 Ss COanttcecntacdiendun 
9 West Point Mfg. Co_.....---. 115 100 American Glue Co., pref...... 1aase 


50 Adirondack El. P. Corp., com. 16% 
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By Messrs. R. L. Day & Co., Boston: 


Shares. 


$ per sh.| Shares. $ per sh. 
5 Wamsutta Mills, New Bedford_122'4 | 8 Merrimack Chem. Co., ex-div_. 99 
30 La Rose Cons. Mines, $5 each_. 1% 4 |31 Plymouth Cordage Co---.-- 230-230 % 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per - | Shares. $ per sh. 


100 Delaware Ins. Co., $10 each. 6! 1 13th & 15th Sts. Pass. Ry_..245% 


6.6874 Ins. Co. of State of Pal014 104% 10 Amer. Pipe & Construc. Co_. 48 
2 J. B. Stetson Co., com..-.-362 | 10 Young-Smyth-Field Co., pref 90 
5 Amer. Academy of Music __ -253 96 Am. Druggists’ Synd. rights__ 4 
6 Girard National Bank.-3504%-351| 350 Pratt Food Co_._...-....-..2 2% —3 
5 Third National Bank------ 255 3 Penn. Acad. of Fine Arts... 25 
4 Fidelity Trust Co.........-. 615 2,000 Kimberly Cons. Mines, $1 
1 Real Estate T. I. & T. Co__.300% | ON 6c lacuda «<eueae 10%c.-11%e 
4 West End Trust Co_____... 85 | 600 Keen-o-Phone Co.,$1l0each. 1 
17 Penn. Warehousing & SD. | Bonds. Per cent. 
Co., $50 each__-.-.-- = 85% hee 7 Bridge. & Mill. Trac. Co. Ist 
200 Camde n Fire Insur. rights... 25c. | ES ee ee alae 95 
80 Detroit Toledo & Iront. Ry-$3 lot | $1, “000 Det. Tol. & I. Ry. gen. 5s, 
8 Citizens’ Passenger Ry------ 287 | 1955 2% 


6 Phila. & Grays Fy. Pass. Ry. 8344 | $1,000 Lehigh Trac. Co. Ist 5s, 1923 90% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per cent. 
5 Cont.-Equit. T.&T.Co.,$50 ea. 97% | $2,000 Springfield Water 5s, 1926_. 9054 
5 Frankford & So’wark Pass. Ry.364 
5 H. K. Mulford Co., $50 each__._ 54% 





Canadian Bank Clearings.—The clearings for the week 
ending Feb. 21 at Canadian cities, in comparison with the 
same week of 1913, show a decrease in the aggregate of 13.2%. 


























Week ending February 21. 
Clearings ait— 
Inc. or | 
1914. 1913. Dec. 1912. | 1911. 

Canada— $ | $ % 
ER kc acbeecncacd 50,437,430 55,540,709) —9.2) 47,117,971 41,153,099 
.llU Se 39,174,979 37,924,671] +3.3) 34,110,157 28,265,299 
oo , eae 20,432,284 27,755,826| —26.4| 24,863,887) 16,583,517 
WHINE 5 62% sé0cae02 8/223°913 11,602,755} —29.1| 11,190,679 9,502,261 
NG ows oxadeusuace 3,744,628 3,752,736) —O.2} 4,731,936) 3,817,645 
| ae ee 2,697,440 3,075,836) —12.3 1,820,063 2,263,459 
De Sha ndocen ook 1,529,376 1,965,557| —22.2 1,818,091 1,510,620 
re 2,788,354 3,200,504) —12.9) 2,521,152; 2,145,606 
eee 1,211,200 1,655,744) —26.9| 1,560,782) 1,471,361 
CO 2 See 1,577,559| 1,876,547]; —16.0| 1,420,386 1,148,617 
2 Se 3,301,170 4,571,539} —27.8| 4,561,148; 3,009,034 
.. 0 | eee 2,634,011 3,638,998] —27.6| 3,062,007; 2,248,084 
aes 3,306,411; 4,940,541) —33.1| 4,272,120 1,697,082 
PI atc wodaw cease 1,716,185) 1,932,131] —11.2| 1,665,196) 1,246,738 
PRR can asanecaas 388,050 561,103) —30.8 494,601 370,594 
eee 393,733 550,297| —28.5 662,709 415,950 
Sadiatoon... ......<-s-- 1,143,536, 1,647,203) —30.6| 1,656,504 724,335 
po ar 565,559 576,862; —2.0 448,331 419,429 
Moose Jaw......-....- 834,286 1,331,964) —37.3} 1,021,086 538,650 
Fort Willlam.......... 704,288 783,588} —10.1 GIB SOG - asdéwinex 
New Westminster - ---_- 360,159 638,402} —33.1] ~.....-.. ) Gcweaaee 
Medicine Hat-_...-.---- 480,267 Not incl. in |total 

Total Canada. _-_--_-_-- 147,164,551 169,423,513° —-13.2'148,999,673 118,533,380 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed sta ement below 
shows the condition of the New York City C earing-House 
members for the week ending Feb. 21. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the en’ of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit toro ciphers (00) tn all cases. 



























































Banks. Captial. | Surplus.| Loans. | Specte. | Legals. |Net Depos-| Re- 
00s omitied. | Average, | Average. Average.| tts, Aver. |serve. 
$ $ co. @ es % 

New York-.--- 2,000,0} 4,311,0 22,610,0) 4,451 0) 920,0; 20,982,0) 25.5 
Manhattan Co} 2,050,0| 5,090,3; 40,060,0) 10,741, 0| 1,446,0| 47,180,0) 25.8 
Merchants’ - - 2,000,0| 2,136,4) 20,765, 0| 4,421 0) 808.0 20,847,0) 25.0 
Mech.&Met_.| 6,000,0} 8,724,2) 59,541,0) 12,159,0) 2,782, 0) 57,881,0, 25.8 
America .---- | 1.500,0| 6,475.8! 25.704,0| 4.269,0' 1,921, 0| 25,016,0)| 24.7 
2 EE aa 25,000,0| 32,388,8| 187,056,0, 45,702,0, 10,828, 0| 186,718,0, 30.2 
Chemical. - . -- 3,000,0| 7,683,3) 9,342, 0) 4,873,0, 1,893,0| 25,890,0) 26.1 
Merch. Exch- 600,0 527,7|  6,.777,0| 1.526,0| ‘216 0) 6,801,0) 25.6 
Butch. & Drov 300,0 117,1} 1,908, :0) "422, 0) 56,0 1,897,0} 25.1 
Greenwich __-. 500,0; 1,119,1) 9,314,0) 2,526 0) 185,0} 10,497,0| 25.8 
American Ex. 5,000,0; 4,661,8) 46,130,0) 10, 085, 0} 1,769,0; 46,146,0) 25.6 
Commerce -..| 25,000,0; 16,417,7 146,194,0) 7,927, 0| 132,161,0| 27.7 
oO ee 500,0| 995,6 5,206,0 50,0 4,962,0; 23.3 
Chat. & Phen.| 2,250.0) 1,356,3; 19,567,0| 3,163 +4 1,815,0) 19,864,0| 25.0 
People’s. ...-- 200,0 478,0 ,117,0) 230 147,0 2,320,0| 24.7 
Hanover. .--.- 3,000,0) 14,840,8| 80,801,0) 23,092,0|) 2,060,0 93,048,0) 27.0 
Citizens’ Cent.) 2,550,0) 2,418,3) 23,272,0) 5,209.0) °612,0| 22.552,0) 25.8 
ee | 1,000,0 400,0| 10,603, 0) 2,170,0} 964,0} 11,879,0, 26.3 
Market & Fult| 1,000,0| 1,932,0 9,168 ,0| 1,968,0,; 996,0 9,677,0| 30.6 
Metropolitan -| 2,000,0) 1,856,5, 11,210,0) 2,669,0) 261'0! 11,182,0| 26.2 
Corn Exchange| 3,500,0) 6,644,0) 63,529,0) 13,189,0) 5,750,0 74,819,0| 25.3 
Imp’ & Traders} 1,500,0) 7,764,8) 27,988,0| 5,814,0) 1,950,0) 27,039,0| 28.7 
PO cotacce 5,000,0| 14.419:4| 95.660,0| 23'511,0| 2'539'0 101,012,0) 25.7 
East River---} 250 0) 55,4 1,411,0 291.0 108,0 1,715,0| 23.2 
Fourth... ..-- 5,000,0)  5,543,2) 32,377,0| 5,635,0) 2,705,0| 33,440,0| 25.0 
Second.....-.-. 1,000,0; 2,823,1 14,009,0| 3,113,0 138,0| 12,839,0| 25.3 
ee 10,000; 0} 22,337,1| 121,875,0 32.586,0 2,301,0) 121,494 ,0| 28.7 
Irving ....... | 4'000;0| 3:451:6| 40°107/0| 8318.0] 2 654,0| 41,921,0) 26.0 
Bowery - - -.-- | 250,0}  779,9| 3,291,0} 771,0) 65,0)  3,414,0| 24.4 
N. Y. County -| 500,0) 1,955,2 8,457,0) 1,519,0) 759,0 8,868.0) 25.6 
yerman-Amet. | 750.0) 700,7 4,118 ,0| 836,0 226,0) 3,985,0| 26.6 
ae | 5,000,0) 9,819,3) 100,593,0) 34,748,0| 4,353,0) 124,589,0) 31.3 
Fifth Avenue- 100,0| 2,233,3! 13,399,0) 2,799,0 1,024,0) 15,064,0) 25.3 
German Exch-| 200,0) 833,7 3,301,0) 561,0}  366,0 3,686,0| 25.1 
Germania... - 200,0| 1,021,5, 4,860,0| 1,250 0} 257,0 5,640,0| 26.7 
Lincoln... ._- 1,000; ,0| 1,723,7| 14,481, ‘0| 3,078.0) 851,0; 14,813,0) 26.5 
Garfield__....| 1,000.0} 1,278,7 9,304 ‘0| 2 442.0) 256,0 9,853,0| 27.3 
. = 250,0 496,9 3,850,0| 347,0| 786,0| 4,200.0) 26.9 
Metropolis ...| 1,000.0! 2,345.2 12,7040) 2,367,0| 847,0) 12,624,0| 25.4 
West Side. 200,0 883,5 3,892,0) 908:0| 297. 0| 4,754,0) 25.3 
Seaboard__. 1,000,0, 2,555,7, 25,660,0) 6,808,0) 2,023 .0| 30,923,0) 28.5 
Liberty... ..- 1,000,0, 2,758,6, 24,879,0) 6,526,0| 1,171,0) 28, 334,0, 27.1 
N.Y.Prod.Ex.| 1,000,0 908,6, 9,196.0) 2, 320,0| (295.0) 10,627,0| 24.6 
| SRaeSaeaaa 1,000,0 561.7, 18,650 0} 5,702,0| 407,0) 24, 260 ,0| 25.0 
Security .....| 1,000,0) 379.0, 11,188,0) 2) "552. 0} 1,136,0' 13.7030! 26.9 
Coal & Iron__| 1,000,0 577,4 6.498.0| ‘996 0} =751,0| = 6,624,0) 26.3 
Union Exch. 1,000,0 995,5 9,491,0} 2,026,0) 35 50.0/ 9497/0! 25.0 
Nassau, Bklyn} 1,000.0} 1,133,0 7,764,0; 1,493,0| 194 0) 6,557, 10} (25.7 25.7 
Tots als, average 134,150, 0, 210, 910, 4 1449,877,0/341,582 ,0|72,815,0 1513 :794,0| 27.3 
Actual figures |Feb. 21-- ener 1450,45 481, 0} 341,931 0, 70,552 0 1513,947 0) | 27. 2 





~ Circulation. on.—On the basis of av erages, aredation of salonal banks in the C Clear. 
ing-House amounted to $42,968,000, and according to actual figures was $42,550,000. 


DETAILED RETURNS OF TRUST COMPANIES. 























On Dep. Net | 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Deposits.| R serce. 
00s omitted. Average. | Average,| Average.| Banks. | Average. 

Brookl 3 és ; | is 
rooklyn. --___ 3,659,4) 23,361,0! 2,131,0 710,0) 3 405, 0} 18, 541 ,0 é ; 
Bankers - --.-. 14,462,9/114,244,0) 11,636,0 417,0 29,154,0| e004 Olle OL aoe 
U.S.Mtg.&Tr.| 4,350,4| 34,114,0) 4,092,0} 328,0) 5,333 ,0) 29 ,462,0/15.04+ 15.0 
ee ee ee 1,152,7| 20,187,0) 2,063,0) 32,0| 2,222,0) 13,848,0|15.14+13.4 
Title Gu. & Tr.|11,614,4|) 31,450,0) 1,988,0, 978,0) 6,680,0) 19 '235,0/15.4425.3 
Guaranty. -___- 23,827 ,2|175,878,0/13,912 ‘0! 1,096,0,20,408,0 100,402, 0/15. 0+ 16.8 
Fidelity ......| 1,362,9| 7,227,0) 623, 0) 241,0; 817,0) 5,549.0 115.54+11.3 
Law. T.I.& Tr.| 5,463,4| 16,674,0} 1,514,0| 331.0) 1,491,0) 12,038,0)15.3+11.0 
Col.-Knicker__| 7,153,7| 46,349,0) 5,250,0) 586,0) 4,504,0| 38,867,0/15.0+ 10.3 
People’s. _._._- 1,544,5; 15,519,0) 1,775 0] 364,0; 2,196,0) 14,184,0/15.0+13.1 
New York __-_-_|12,015,2) 45,067,0| 4,464 ‘0| 352,0) 6,285,0| 31,195,0'/15.44+16.7 
Franklin ----- 1,179,3| 10,929,0| 1,043,0) 149,0; 998,0| 7,607,0)15.6+11.3 
Lincoln .....-. 545,9| 10,412,0| 1,129 ‘0| 229,0) 1,216,0| 9,023,0/15.04+11.8 
Metropolitan._| 6,721,5|) 22,308,0| 2,093,0 24,0 ey 14,059,0 15.0+ 19.6 
Broadway - - - - 827,7| 12,533, 0) 1,262,0 576, 0} 1,922, 1 ,083, 0 15.2+13.7 
Totals, average|95,881,1/586,252 aise. 975, 0) 6,413, | /90, 113 0) 406, 134, 0/18. -1+18.1 
Actual figures |Feb. 21/589,750, 0 55, 654, 0) 6,595, 0 918, 0 410,870, 0) ‘a 1+17.1 


The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1, 250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10, 000, 000; F idelity, $1,000 000; 
Lawyers’ Title Insurance & Trust, $4,000,000: ¢ ‘olumbia-Knickerbocker, $2000,000; 
People’s, $1,000,000; New York, $3, 000, 000; Franklin, $1,000,000: Lincoln, $l. 
000,000; Metropolitan, $2,000, 000; Broadway, $1,500,000; total, $46,250,000. 





SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 























Week | | On Dep 
ending Capttal. | Surplus. Loans. Specte. Legal ‘with C.H Net 
Feb. 21. | | Tenders. "5 Banks. | Deposits. 
Averages. a s | $ we a $ 
Banks _._134,150,0210,910,4 1,449,877, ss See 0) 72,815 ' were. 1,513,794,0 
Trust cos-| 46,250,0 95,881,1 586,252, 0, 54 ‘975 0 6,413,0, 90,113 0) 406 ,134,0 
Prine K _ -'180,400,0 306,791,5 2,036,129,0396,557, 0 79,228, | 90,113,0,1,919,928,0 
ctua 
Banks... eae) miead 1,450,481,0 341,931, 0 70,552, ol oe | ,513,947,0 
Trust cos.; ------| ------ | §89,750,0, 55,654, 0) 6,595 0 84,918,0, 410, 870,0 
Total ..) .....- | 


ceumee (2,040,231 10,397,585 9,0) 7.147 0) 84,918,01,924,817,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





| State Banks. | Trust Cos. | State Banks, | Trust Cos, 
| outside of | outside of 


Y.|Greater N. Y.\Greater N. ¥. 


Week ended February 21. tn n 
iGreater N.Y. |Greater N. 





| 
$ s $ 
Capital as of Dec. 9__..-. weed 68,400,000, 10,5 528 ,000 10,250,000 
} 
Surplus as of Dec. 9__--- en 163,600,500 14,028,915 11,341,302 
Loans and investments -- 319,543,000 1,039,848,700, 123,647,500) 177,779,400 
Change from last week_| —1,992,200) + 13,705,000) + 334,900 + 469,000 


Cn ne ee 62,525,600] 105,649,000} _.........] -........- 
Change from last week.| —1,923,000 este Ctinehadhel meewadewhs 

Legal-tender & bk. notes. 20,161,900 Die  sacacaedbaul* acdedeewde 
Change from last week - —649,600; +308,600) -...-.._-- 


lanes! 








TOON. « cctccndaneate 373,793,300/1,175,681, 000) 131,260,100! 188,987,500 
Change from last week.| —2,242,200, +4,026, on + 1,262,800 +612,400 

Reserve on deposits-----. 102, ret pies 123,570, 200) 24,762,700 26,577,400 
Change from last week._.| — —5,056,300) +414,400 —112,800 

P. C. reserve to deposits- 28.1% 16.4% 20.3% 15.2% 
Percentage last week __ 28.7% 17.2% 20.0% 15.3% 





+ Increase over last week. 


Note.—‘“‘Surplus includes” all undivided profits. ‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash Items but amounte due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust gor it by any public department 
The State banks are likewlse required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive ‘of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held tn trust 
for it by any public department. 


— Decrease from last week. 


—Trust Cos.——  —Sinte Banka— 
Reserve Required for Trust Compantess Total OF Total Of 
and State Banks. Reserve which Reserve whtch 
Locatton— Requtrea. in Cash. Requtred. in Cash 
Manhatten Borough... .....c.ccnccecescsccsss 15% 15% 25% 5% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20%, 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 71%% 
Brooklyn Borough, with branches In Manhattan - 15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class_-.......-..--- 10% 5% nibates Pigs onl 
Cities of the third class and villaget.......----.- 10% 3% eaten oa 
Elsewhere in State...........---.---------------- eoee 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 





trust companies in Greater New York, not in the Clearing- 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 








| Clear .-House | Clear -House | State Banks and, Total of al 











Week ended Feb. 21— Members. Members. Trust Cos. Not Banks &Trust 
ActualFigures Average. in C.-H, Aver. Cos. Average. 
$ $ by s 


{ National banks} 
Jan. 13 and 

State banks 
Surplus Dec. 9-- } 


Capital/ 180,400,000 180,400,000 29,600,000 210,000,000 


306,791,500 306,791,500 74,202,600 380,994,100 
Loans and investments__ 2,040,231,000 2,036,129 ,000 


531,889,100 2,568,018,100 
Change from last week + 6,700,000 + 11,295,000 


+1,765,900 + 13,060,900 


Deposits -- 1,924,817,000 1,919 ,928,000 


a543,165,500 2,463,093 500 
Change from ‘last “week +7,180,000 +5,500,000 


+2,035,700 +7,535,700 
Specie 
Change from last “week 


397,535,000 


396 ,557,000 58,782,700 
+ 2,036,000 


+ 82,000 + 570,300 


455,339,700 
= a rt 52) 300 


Legal-tenders -- 


77,147,000 73,228,000 
Change from last week 


b8,201,500 
4,916,000 —1,220,000 


+ 39,300 


87 429,500 
1,180,700 


Banks: Cash in vault 412,483,000 414,397,000 12,988,000 427,385,000 
Ratio to deposits__ 27 24° 


27.37% 14.32 


Trust Cos.: Cash in vault 62,249,000 61,388,000 53,996,200 115,384,200 


Ager’te money holdings 


474,732,000 475,785,000 66,984,200 542,769,200 
Change from last week 2,880,000 —1,138,000 +-6§09,600 — 528,400 


Money on deposit with 
other bks. & trust cos 
Change from last week: - 


84,918,000 
9, 404 ,000 


90,113,000 
— 3,955,000 


59,650,000 565,898,000 


18,111,300 108,224,300 


—2'012/000 _ —5,967,000 


85 095 , 500 


Total reserve 650,993,500 


Change from last ‘week, — ty 284,000 —5,093,000 —1,402,490 6,495,400 
Surplus CASH reserve 
Banks (above 25°) 33,996 ,250 35,948,500 
Trust cos. (above 15°) 618,500 467,900 
Total _- 34, 614, 750° 36 416, 400 
Change from last week, —3,355,700 2,144,800 
* of cash reserves of trust cos. 
Cash in vault 15.15 é 15.11% 15.41° 
Cash on dep. with bks 17.12% 18.15° 1.43° 
a 32.27% 33. 26% 16.84% 


+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
aad other banks and trust companies in New York Clity’’; with this item included, 
deposits amounted to $619,787,600, a decrease of $234,300 from last week. In the 
ease of the Clearing-House members, the deposits are “legal net deposits’’ both for 

he average and the actual figures. 0b Includes bank notes. 





The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK, 
We omit tivo ciphers tn all these figures 





| 
Loans and | Tot Money | EnttreRes 











Week Ended— | Investments Depostts, Specte, Legals. | Huldings. | onDepostt 
| 
g s BS £ } z $ 
Dee. 20_... | 2,401,991,7 | 2,233.530,2 | 378,490,1 | 86,700,8 | 465,190,9 | 527,023,6 
Dee. 27..-./ 2,416,845.4) 2,253,989,0 | 376,316,8| 86,878,1/463,194,9 525,019,1 
Jan. 3..-. | 2,428,218,3 | 2,272,039,9 378,264,7 | 89,333 ,2 | 467,597,9 | 534,704,0 
Jan. 10.... | 2,427,088.8 2,296,438,0 | 394,487,1) 91,954,3 | 486,441,4 | 552,585,5 
Jan. 7_.-. | 2,445,960,7 | 2.341,392,0 | 417,505,6| 96,094,8 | 513,600,4 | 587,622,9 
Jan. 24__.. | 2,484,152,4 2,402,297,1 | 440,760,3) 91,638,2 | 532,398,5 613,389,6 
Jan 31__.. | 2,528.843,0 2,455,935,2 | 454,411,7| 89,162,0 | 543,573,7 | 637,705,6 
Feb. 7... | 2,547,.657,.3 2,464,083,8 451,830,9| 88,077,1 | 539,908,0 643,910,9 
Feb. 14._.. | 2,554,957,2 2,455,557 454,687,4| 88,610,2 543,297.6 657 ,488,9 
Feb. 21.. 2,568,018,1 2,463,093,5 455,339,71 87,429,5 | 542,769,2) 650,993,5 





Reports of Clearing Non-Member Banks.—The follow- 
Ing is the statement of condition of the clearing non-member 
banks for the week ending Feb. 21, based on average daily 
results: 


We omit two ciphers (00) tn all these figures. 





Loans, Legat| On 











Disc'ts | Tender\| Depostt | 
Banks Capt- Sur- | and | Specte.| and wtth Net 

tal. plus. Invets- | | Bank | C.-H, | Deposits. 

ments. | Notes.| Banks. | 

New York City. $ $ | 3 $ $s | $ | $ 

Manhattan and Bronr | | | | 
Washington Heights. 100,0 362.6) 1,486,0, 143,0 93,0 228,0 1,202.0 
Battery Park Nat 200,0 112.6; 1,624,0) 352,0 64,0 172,0 1,794,0 
Cy... 2.205 500,0 500.2) 6,303,0| 545,0| 457,( §23,0| 6,243,0 
Colonial. __._. 400.0 708.3 6,676,0)1,062,0) 204,0 995,0| 6,830,0 
Columbia —. 300,0 742,7| 6,211,0) 661,0; 538,0 827.0, 7,310,0 
DN cGaceacsnand 200,0 182.6) 1,087,0 58,0| 123,0 138,0 1,026,0 
ee 200,0 486,0) 5,322,0; 581,0) 391,0 589,0) 5,529,0 
New Netherland = 200,09 314,5) 3,300,0, 389,0) 129,0 340,0 3,434,0 
Twenty-third Ward 200,0 108,9| 1,782,0) 246,0) 106,0 308,0 1,960,0 
ee 100,0; 507,4| 4,406,0; 530,0! 315,0 822,0) 4,881,0 

Brooklyn. | | 

First National______- 300,0 688,2) 3,719,0)| 388,0 54,0 692,0) 3,053,0 
Manufacturers’ Nat_ 252,0\* 943,0) 5,869.0) 734,0| 83,0 765,0)| 5,353,0 
Mechanics’ ________- 1,000,0 503,4!| 9,660,0,1,205,0; 602,0; 1,902.0, 11,719,0 
National City...___- 300,0 589,1) 4,616,0 549,0, 114,0 841,0| 4,595,0 
 , lle 200,0 191,9| 2,844,0; 187,0| 203,0 320,0 2°950,0 

Jersey C ity. | | 
First National_______} 400.0) 1,405,3| 4,124,0| 275,0) 289,0) 2,897,0| 2,989,0 
Hudson County Nat_} 250,0 835,1| 2,999.0) 182,0 65,0 751,0 1,607,0 
Third National_____- 200,0 445,8| 2,525,0 99,0; 140,0 703,0; 1,247,0 

Hoboken | 

First National_______ 220,0! 681,4| 4,649.0! 258,0| 58,0! 508,0! 1,708,0 
Second National_-___- 125, 0 294,2) 3,490,0, 184,0 51,0) 603, 0) 1,367,0 
Totals Feb. 21___ 47, 0/ 10,603 ,2|82,692,0'8 628, 0)4,079,0\14, 924, 0 -76,797,0 


76 ,200,0 
£7,0,10,603,2)82,197,0/8, 401,0/3,924, se ,784,0) 75,943,0 
| 


} | t ' 


5, 8 
Totals Feb. 14___- 5,847,0/10,603,2/82,391,0,8,685,0 4,087,0| 15,020,0) 
Totals Feb. 7____/|5,%: 











Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ctphers (00) tn ali these figures. 

















Capttal | | | 
Banks and Loans. | Specte. | Legals.| Depostts. | Circu- | Clearings 
Surplus. | a ation 

30ston s | < $ 8 . | #£ $ 
Jan. 3_| 60,735,0! 226,128,0! 24,116,0 4,135,0| 259,038,060) 9,713,0| 174,091,2 
Jan. 10.| 60,735,0) 224,195,0) 26,007,0|4,015,0| 254,529,0) 9,760, 0| 160,082, ‘7 
Jan. 17.| 60,735,0| 221,163,0| 28,817,0 | 3,889,0| 270,994, 0! 9,671,0| 181,512,5 
Jan. 24./| 60,735,0' 220,958,0;| 30,265,0 | 3, a 0 268. 555, ‘0! 9,719, 0| 164, 445,3 
Jan. 81. | 60,735,0  224,639,0 | 28,852,0 3,66: 0 269.736,0| 9'805.0| 169.792,5 
Feb. if 226,601,0) 29,010,0 3,¢ 332 271.461.0) 9 "842. 0) 180 330.2 
Feb. 14. 226,505,0)| 28,068,0 3,818 269 ,530,0 9'845.0| 146,717,2 
Feb. 21. )| 229,167,0 27,130,0 3,535, ‘ 270,437,0| 9,801,0| 151,015,3 

Phila | | 
Jan. 3. | 103,684,3 | 372,915,0 96 ,405,0 | *432,374,0| 11,435,0| 175,589,5 
Jan. 10.! 103,684,3 | 378,257,0 99,083,0 | *432,744, "0| 11,504, 0| 177,524,7 
Jan. 17.) 103,684,3) 378.039.0 10€ ,249,0 | *440, "403. 0! 11,527,0| 171,881 ‘9 
Jan. 24.) 103,684,3 | 378,919,0 106 ,931,0 *440,564,0| 11,487,0)| 168,330,7 
Jan. 31.) 103,684,3 | 382,764,0 104,278,0 | *440'820/0| 11.416.0| 157.577,5 
Feh. 7. 103,684,3 | 383,250,0 106 ,469,0 | *444,845,0) 11,432,0| 173,867,8 
Feb. 14. | 103,684,3 384,672,0 109 466.0 | *449,953,0 11,435,0) 130,882,3 
Feb. 21. | 103,684,3  388,553,0 109,701,0 


| *454,576,0 11,447,0) 173 ,394,9 
| 


| 
| ! ! ' 


a Includes Government deposits and the item ‘‘due to other banks.’” At Boston 
Government deposits amounted to $1,550,000 on February 21, against $1,585,000 
on February 14. 


* “Deposits’’ now include the item ‘‘Exchanges for Clearing House,”’ which wer 
reported on February 21 as $15,167,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 21; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1914. | 1913. | 1912. | 1911. 
Pee SG cat ct ewe eeo wade 4,751,233. $3,572 aa $2,349,469 $3,158,026 
General merchandise ------- 20,009,814 18, 290 971 12,539,203 12,520,176 
Ns cctdentteankned at $24,761, 047 $21, 863, 801) $14,888,672 $15,678,202 
Since January 1. } 
oe eee $33,475,906 $27,612,684 $24,877,270 $26,661,329 
General merchandise-----.-.- 119 254,366 134,505,989 122,490,743 105,578,997 
Total 8 weeks.........-- '$152,780,272 $162,118, 673 S147. 368,013 $132,240,326 


The following - is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 21 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 








| 1914. 1913. | 











1912. 1911. 
PUP Gh0 WEEK 5 oocecccconcen | $18,252,991) $17,437,649) $17,165,073) $13,142,035 
Previously reported.......- | 138,424,741) 141,797,131 117,546,096) 103,362,204 
Total 8 weeks........... |$156,677, 732|$159 ,234,780 $134,712,068|$116 504,239 
} i 


The followng table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 21 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





























Erporis. | Imports, 
Gold. 
Week. |Since Jan. 1 Week, |Since Jan.1 
| 
PE DED rcdcccidundconccchel mensaeanl ./paskakue | $1,000) $1,000 
WEEE ca Sukacwdukweddaeewsanee $2,014,555 $12,045,937) -......- 48 ,367 
CE Co nsiescadeddesnedseeeel acbeeuanl  dAgasdeee | eécnanee | sqkhenne 
PE cc cccdbetaneueasuadtel «waanuas | 728,298 5,296) 721,682 
DS aodecudocscbdedateossecum 50,000) 400,020 26,878 601,653 
eS eae 144,612) 291,112} 108,865 632,450 
ee Gee SOE sé acwadccuiatntsl esscsuan | 500 53,474 277 447 
| 
pa. OU ee ee $2,209, 167 $1 3,465,867, $195,513 $2,282,599 
2 -. a a ee 3,669,504 27,801,182 432,784 2,743,627 
,. |} ae aoa 1,955,830, 12,084,366) 172,111) 3,094,925 
Silver 
So eee $627,286) $4,330,543 $5,350) $5,350 
Se a yas: ee ee 144,336 756,178} ogeesaee 3,341 
GEE Sdccsnctnxcdénsenwee se | stktpenel. suageheel wasweged 13,359 
no J) eee Sree 1,396 48 557 115 6,896 
ESS es ee, eee 89,696} 86,795) 1,045,469 
SE DN. cnc ckenersadwewen 101,700) 418,650) 81,745 374,260 
Ele TE GR asidccackaceies! Shnduseel asbanvans 13,848) 316,508 
| —_— 
EE SUR tkwheanséseaswenana $874,718 $5,643,624 $187,853) $1,765,183 
OU? eer eer 1,217,808 8,138,690 197, 082) 1,713,527 
De Bec crcdbanndsuaaduwaved 1,065,373) 7,895,664) 269,619) 1,907,903 





Of the above imports for the week in 1914, $6,555 were 
American gold coin and $3,982 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 27 1914. 
The Money Market and Financial Situation.—Busi- 
ness in Wall Street, especially at the Stock Exchange, has 
lapsed into a state which may be described as decidedly 
routine and professional. A part of the week the markets 
have been exceptionally dull for the season and, owing to 





the absence of investment buying or other outside influ- 


ence, prices easily gravitated towards a lower level. 

Meagre evidences of increasing industrial activity have 
come to hand through reports of a slight decrease, during 
the first half of February, in the number of idle freight- 
ears and an increase of pig iron production by the Steel 
Corporation to about 82 per cent of its mills’ capacity. 
The Government report of our international trade during 
January was of a negative character, showing that both 
exports and imports were smaller than in 1913. 

The outlook for winter-wheat, based on existing con- 
ditions in the territory sown, is said to be excellent and the 
prospect of a large spring-wheat acreage is predicated on 
the fact that, owing to favorable weather conditions, the 
fall plowing of spring-wheat lands was more extensive than 
usual. Coincident with this information is the statement 
by a prominent Western gentleman of long experience and 
complete knowledge of facts, whose words have often in 
the past been remarkably prophetic, to the effect that the 
business outlook in that section of the country is decidedly 
favorable. _ 

At the same time the Mexican situation has become more 
complicated, and perhaps more threatening. Because of 
this and other influences the financial situation abroad is 
not as easy as it recently was. Liberal sales of securities 
have been made in this market during the week for foreign 
account, British Consols have further declined, and dis- 
count rates at important European centres have been firm, 
if they have not actually advanced. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134@2%. Friday’s rates on call were 2°. Com- 
mercial paper on Friday quoted 334@4% for 60 to 90- 
day endorsements and prime 4 to 6 months’ single names 
and 4144@4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of £177,582 and the percentage of reserve 
to liabilities was 51.41, against 52.06 the week before. The 
rate of discount remains unchanged at 3°%, as fixed Jan. 29. 
The Bank of France shows an increase of 9,959,000 franes 
gold and a decrease of 1,476,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 











1914. 1913. 1912. 
Averages for Differences Averages for | Aaveraes for 
week ending | from | week ending week ending 

Feb. 21. | previous weck. Feb. 21. Feb. 24. 

} $ | $ s 
ee ee re 133,650,000) 135,150,000 
I a iv we wale Roy ia 204,943,000 198,340,600 
Loans and discounts- --|1,449,877,000 Dec. 915,000 1,370,184,000 1,422,683,000 
CIHOUIBGOR .ccceccsss | 42,968,000 Dec. 285,000 46,339,000 51,099,000 
Net deposits.......-.-. 1,513,794,000 Inc. 1,818,000 1,374,340,000 1,478,907,000 
ae 341,582,000 Inc. 4,449,000 275,862,000 319,351,000 
Legal-tenders. -- ~~~. -- 72,815,000 Dec. 1,595,000 75,470,000, 79,044,000 

P | j 
Reserve held_......-- 414,397,000 Inc. 2,856,000 351,332,000 398,395,000 
25% of deposits... .--- 378,448,500 Inc. 454,500 343,585,000) 369,726,750 
Surplus reserve ---- 35,948,500 Ine. 2,491,599 7 747 99N 9 FAR O5N 





Note.—The Clearing House now issues a stutement weekly, suuwing Lue actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $172,000 New York 4%s at 108%% to 108%, 
$14,000 New York Canal 4's, reg., at 108%¢ to 108%, 
$16,000 Canal 4s, 1962, at 101 to 10114, $10,000 New York 
4s, 1962, at 101 to 10114, and $13,000 Virginia 6s, deferred 
trust receipts, at 5814 to 594. 

The transactions in railway and industrial bonds show a 
smaller daily average than of late, have been limited prin- 
cipally to low-priced issues and have resulted in lower 
prices. re. . 7 

Local traction issues, notably New York Railways, have 
been by far the most active issues and generally held firm. 
Rock Islands, on the other hand, have been notably weak. 


Foreign Exchange.—Sterling exchange has ruled ir- 
regular during the week, though the more general tendency 
has been upward, owing chiefly to firmer discounts abroad. 
There was an additional $2,000,000 of gold engaged for 
export to the Bank of France, making $14,000,000 thus 
far in the present movement. 

To-day's (Friday's) actual rates for sterling exchange were 4 8350@ 
4 8375 for sixty days, 4 8580@4 8590 for cheques and 4 8605@4 8615 for 
cables. Commercial on banks 4 82's @4 8314 and documents for payment 


4 82% @4 83%. Cotton for payment 4 8234 @4 83 and grain for payment 
4 834% @4 83h. 





| 





| 


The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 8414 for sixty days and 4 86% for sight. 
To-day's (Friday's) actual rates for Paris bankers’ francs were 5 214 @ 
5 205¢ less 1-16 for long and 5 18%4 less 3-64@5 18% less 1-64 for short. 
Germany bankers’ marks were 94% @94 9-16 for long and 95 1-16@95\% 
less 1-32 for short. Amsterdam bankers’ guilders were 40 5-16 less K@ 
40 5-16 less 3-32 for short. 
2lc . high 


Exchange at Paris on London, 25f. 
ond 25f. 20%c. low. 
Exchange at Berlin on London, 20m. 43%c.: week’s range, 20m. 45c. 
high and 20m. 43'éc. low. 
The range for foreizn exchange for the week follows: 
Sterling, Actual— Sizly Days. Cheques. 


; week’s range, 25f. 214%c 


Cables. 


High for the week___4 84 4 86 4 8625 

Low for the week ___4 8350 4 8570 4 8590 
Paris Bankers’ Francs— 

High for the week___5 20% less 1-16 5 18% 5 18% less 1-16 

Low for the week ___5 21% 5 18% less 3-54 518% plus 1-64 
Germany Bankers’ Marks— 

High for the week___ 9454 95% less 1-32 95 plus 1-32 

Low fcr the week ___ 94% 95 1-16 less 1-32 95 1-16 plus 1-32 
Amsterdam Bankers’ Guilders— 

High for the week__. 40 plus 1-16 40 5-16 less 1-16 40 5-15 

Low for the week ___ 40 less 1-16 40% plus 1-32 40 5-16 less 1-16 
Domestic Exchange.—Chicago, 15c.-per $1,000 premium. Boston, 


par. St. Louis, 15c. per $1,000 premium bid and 25c. 
San Francisco, 50c. per $1,000 premium. St. Paul, 40c. per $1,000 prem- 
ium. Montreal, 314%c. per $1,000 premium. Minneapolis, 65c. per 
$1,000 premium. Cincinnati, 15c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at 
the Board include $10,000 3s, coup., at 10244, $1,000 4s, 
reg., at 11214, and $4,000 Panama 3s, reg., at 10236 to 102%. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket’s prominent characteristic has been its weakness. The 
transactions on Tuesday, after the double holiday, were the 
smallest of the year thus far, but increased to normal on 
Wednesday, when a long list of active stocks declined an 
average of 2 points. On Thursday some recovery took place, 
chiefly on purchases for the short account. Throughout the 
week, indeed, a large proportion of the business recorded 
has been by the professional element. To-day the market 
has made further progress towards recovery but many 
prominent issues are still from 1 to 3 points lower than at 
the close last week. New York Central and Union Pacific 
are exceptional in showing not only full recovery made but 
a fractional net advance. 

For daily volume of business see page 678. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


premium asked. 





STOCKS. 





Sales Range for Week. Range since Jan. 1. 

Week ending Feb. 27. for —-—————__—__-——__— a 

Week Lowest, Highest. Lowest, Highest. 
a Pe PRE AS EM SOS ew Oe a vt : 
Adams Express . 100. 93 Feb 21 93 Feb 21 91 Feli¥100 Jan 
Amer Brake Shoe & Fdy 100 97 Feb 25 97 Feb 25) 90 Jam 97! Feb 
-referred SE AT 200 144 Feb 26144'% Feb 27 129! Jaml467, Feb 
Batopilas Mining_--_--- 200 $1 Feb 25 $1% Feb 25 $1 Jan $l1'4 Feb 
Brunswick Terminal. - -_- 400i 7% Feb 25 7% Feb 25 7% Jam 8% Feb 
Cent & So Am Teleg-_--- 13 109 Feb 27,109 Feb 27 103 JamiOg', Feb 
Colorado & Southern -- 800 23% Feb 25 25% Feb 24 2374 Febj 28'4 Jan 
First preferred __- 100 55 Feb 25 55 Feb 24) 55 Febl 62 Jan 
Comstock Tunnel ae. 1,200 8c. Feb 26 10c. Feb 27 6e Jani 10e, Feb 
Duluth SS & Atlantic 150 6 Feb 26 6 Feb 26 6 Feb 6 Feb 
Preferred “ me 210 11 Feb 25 11 Feb 25 9! Jan 11 Jan 
Gen Chemical, pref 110 i08% Feb 25108'% Feb 25.107! Febjl0O84, Feb 
Havana El Ry, L & P 20 82'% Feb 25 82's Feb 25 82'4 Febt 82% Feb 
Int Agricul Corp vte 100 7% Feb 21 74 Feb 21 4 Jan) 10 Jan 
Laclede Gas (St Louis) 109 100 Feb 24100 Feb 24 95 Jamlol Feb 
Long !sland 200 35 Feb 25 35% Feb 21) 28 Jam 36 Feb 
Mexican Petroleum, pref 2900 8014 Feb 27 S0O'y Feb 2 79'6 Jan 87 Feb 
Montgomery, Ward, pfd 130110 Feb 25110 Feb 25 110 ety! 10 Feb 
Nashville Chatt & St L 121149 Feb 27 140 Feb 27 140 Jumi44 Jan 
New York Air Brake 100 65 Feb 25 65 Feb 25 61 Jam 69 Jan 
Norfolk Southern 090 3 Feb 27 39%4 Feb 21 35 ety 43 Jan 
Ontario Silver Mining 190, 2'% Feb 26, 2% Feb 2f 2! Jam 2' Jan 
Pacific Coast Co, 2d pfd 100 8&3 Feb 25 8&3 Feb 25 8&2 Feb) §3\4 Jan 
Sears, Roebuck & Co, pf 25124 Feb 26124 Feb 24.1224% Jani24 Feb 
Southern Pacifie rights 4,91 ‘6 Feb 25 9-16 Feb 21 4g Febil1-16 Feb 
Subscrip reets Ist paid 20100'4 Feb 27100'¢ Feb 27 95% Janj103'4 Feb 
United Cigar Mfrs___-_- 200 481% Feb 26 48'4 Feb 21 45 Jam 50'4 Feb 
Preferred __ nae 300 102% Feb 21102'4 Feb 21 102 Janil02% Feb 
U S Express__. ‘ 1,550 54 Feb 25 68 Feb 27 46 Jam 68 Feb 
Virginia Iron, Coal & C- 165 50 Feb 27,50 Feb 27 40 Jam 51 Feb 
Wells, Fargo & Co____. 100 80% Feb 24 80% Feb 24 &80'6 Few 91 Jan 





Outside Market.—The ‘curb’ market was quiet this 
week, with price changes narrow as a rule and to a lower basis. 
Weakness characterized trading in Standard Oil shares, 
though there was some recovery toward the close. Atlantic 
Refining dropped from 698 to 670 and recovered finally to 
683. Continental Oil sold up ex-dividend from 217 to 225. 
Prairie Oil & Gas lost 26 points to 503, but finished to-day 
at 522. South Penn Oil advanced from 347 to 352, then fell 
to 340, advancing to-day to 357. Standard Oil (California) 
declined from 323 to 318 and to-day jumped to 340%. 
Standard Oil (Indiana) receded from 577 to 550 and recovered 
to 560 finally. Standard Oil (Kentucky) was down 10 points 
to 265, the close to-day being at 272. Standard Oil of N. J. 
moved down from 418 to 406 and up to 410. Standard Oil 
of N. Y. at 194% showed a loss of over 8 points, but the stoek 
closed to-day at 199. Standard Oil of Ohio went down from 
430 to 415 and up to 420. United Cigar Stores com. de- 
clined from 924% to 9014 and closed to-day at 914%. To- 
bacco Products pref. moved down from 85 to 84%, up to 86 
and back finally to 84. Riker-Hegeman eased off from 77% 
to 734 and closed to-day at 74%. In bonds, Canadian Pacifie 
6% notes weakened from 1037% to 108%, but sold back to 
103%. Western Pacific 5s declined from 70 to 67 and re- 
covered finally to 6714. Cuban 5s were off from 99 to 98% 
Mining shares were firmer. Braden Copper advanced from 
6% to 7% and closed to-day at 714. British Columbia weak- 
ened from 2% to 1%4 and ends the week at 17%. Greene 
Cananea lost 2 points to 37, but at the close to-day was back 
to 39. Nipissing fluctuated between 64% and 6%, the final 
figure to-day being at 6%. 

Outside quotations will be found on page 678. 
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; ,E. Y TOCKS Range since Jan. 1. | Range for Previous 
etre ne Arcee ale nsttiniondlleessesrdldhatcs eee we i NEW Sonik — On basis of 100-share lots. | Year 1913. 
du M onda Tuesday | Wednesday | Thursday Friday Week. EXCHANGE ae ye \| ne nae 
Feo. 21 | Fen 23 | Feo. 24 Feb, 25 Feb. 26 Feb. 27 | Shares. Lowest. mes. |) tot. | oe 
Rofiroads ; 
: 7 31,Jan 3g Jan 23)| 9014 Nov| 1063, Jan 
#101 10112 ' 1O1!g 1011g/*101 10119/*101  10112)§10112 10112 '270) lk = eee oa Sen sl ine Jan 23\| 112 J’ne| tase Jam 

12312 12319 : $1241 12419) 1231, 124 123 123 1221, 123 o¢9| Atlantic Coast Line RR-| 116 Jan 3 =. 7 7 ps roel tase San 

92 9213 : 921g 921g] Q1lg 917%] 907s 915g} Q1lg 92 7,900| Baltimore & Ohio__----- 88!s — z — — i t 7 1 Bo = < yen 
782 «83 H “82, «83 | *32) 83 | *82 0-83 | F824 83 | ----- i ng SET BY eter ty ayisJan 3| 93% Feb 17/|| 183% J'ne| 92% May 

923%, 93 H 92% 93%) 92 93%3| 92 92le] 92ig 92%) 16,350) Brooklyn Rapid Transit- oh ‘ 13] 220 Feb 4|| 204 Dec | zeeu Jan 
213% 21414 : 213%2 21414) 2105 213%) 210'2 212%|2209% 2114| 42,350/ Canadian. Pacific-- ---.- 310 ‘Jan 12| 310 Jan 12\| 273 Jne| 362 Jan 
9305 325 : *305 325 |*305 325 |*305 325 |*305 325 | _____- Central of New Jersey.--| 3 an 12) 310 sail “nite 3% - J 

' . +4 : 3 Chesapeake & Ohio__-_-- 5944 Jan 5|) 68 Jan 22 Slig J'ly 

641g 641g H 637% 641g] 62% 63%) 62%, 6314] 62% 63%) 5,300) Chesapeake & , ‘titan at ittutan sal iocdeel ie aan 
“Sou Sos] | 83030, don 30.| don 30°] 0% S0'| 100 Do pret wast elise =| 2rsdan #) 43"Jan a7| 23" ane] 35" dam 

301g 30 4 30 = 330 2978 2914 > va . trust. --=- 26 ‘ pp A 06% N 1. Jan 

10214 1023, ' 102 102%} 100% 10234) 1005g 10112} 10112 1024] 8,800) Chicago Milw & St Paul. B 5 a Zz 9 ing aoe | ae ate = ‘= 
#140 141 H 140 140 |*1391g 141 |*13914 141 |*13914 14012 137). Do pret..... En Fares + i. “s 136s Feb 14l|2123. Dec | 138 Jam 
136 136 H 136 136 | 134% 135 | 134 134 |§134 134 900 Cheers North Western eo oe ete Sol tits ovr See 
cont i lh, ee ae oe 8 Cleve Cin Gite & 8¢'L2_| "38 Feb 6] 40 Jan | s4eAue| 34 Jam 
---- 40 ; *---- “235 ea oe. an: | oe eee a 4 7 Oct 04% Jan 
*64 70 : *6412 70 | 6412 6412] *64 70 | *64i2 70 100]. Do _pref_._........- aoe : sinus bene a a Peel pet tan | 
155 156 ’ 1565g 1565g/71523, 15234/*152 157 |*150 155 500| Delaware & ag gg fl eh Bs tas to 27\| 380° Dec | 445 Jan 
"te tom] $803 Td | “Tore “tane| “tan “ts [tts “80 | 3:908l Beuver'& Mio Grande---| i0teReb 25| “tow Jan Sil) “:3% ne) ‘284 Jam 

15 1533 H 13 14 101g 1219) 12% é zs --- an a : : me 41 Jan 
$26 26 : 24 254) 20% 23 | 24 24 | §24 24] 1,625} Do pref_----.--.--- ieee hag thee ai A ad 

dos fox] } | ant dae] abe au] ast an] ant anal “htou| Bo iat prafered:---| duJan 3] datJan 21] Sd uel dou dam 

8 8 4 2 2 8 54 2 2 o -<--- e : 9: Osi, J'ne| 4 an 

1207 120% ‘| izes r257el 126% 1245] 126% 127%) 197 * 127% 22,0001Great Northern pret=_22| 1254Jan | 134% Feb 4|| 11519 J'ne| 132% Jam 
a UN : i38 8% > . =i a" ies...| 334Jan 3} 39%Jan19|| 251. J’ne| 41% Jan 
*36 ©8638 : 37% 37%) 36 3633) 36 36 | 3614 3614) 1,300) Iron Ore properties...| 3314 4 = he 237%, Fe 

#110 112%, H *109% 11212} 11014 11014) 109%, 10934) 11034 110%) — 600) Illinois Central_-_---.-.- 107 qn pt goo oa i oan! a — 

15% 15% : 15 15'g} 141g 15lg 14ig 14% 10% 1 . —— ne ¥ t ctf. ioe baal as tee 24|| 45 J'ne| 653 Jan 

6 61 ; 6llg 61lg) 591g 607s} 5912 59%) 597g 3, ref. -.....---.- : ac| age J°*k 
25m 2614 H 2573 2573) 25 2514] 245, 25 | 2553 25%] 3,100) Kansas City Southern--- aoe —_ R. i oo H ot :. = a 4 ‘4 

605g 6053 : 6012 6012} 60 60 60 60 61 61 500}. Do_ pref._---.....-- 6% Feb 10 9 Jan 23| 7 May! ill, Feb 

*6 7 ' *63, 7 *6%, «7 *6%, «7 3 a oe oe eee Lake —s Western. -.-- on de 17] iteJan as\| 16 Nov| 38. Jen 
*17 20 : "7 6 6201 16) 690) °%16 6 62 °30%4 20: | cu.c0s Do _ pref...--.------- 14 3 156 hee 23\| 14114 J’ne| 168% Jan 
150g 151% H 15014 150%] 14812 15014] 14812 1495s! 1491, 150 | 13,100! Lehigh ae et a anata aod be — 2 sat San 19;| 12644 J'ne, 142, Jan 

2130, 133” “13lty 134g] 1311 131 Ses rates 133" eal bosheten Head 138 Jan 5| 133 Feb 7|| 1:7 + J’ne| 13253 Feb 
*1: 3lig 131%g] 131g 131lg}] _--. -__- q 3: 5 nis ---- ‘ : — 

312 74 ' o . sth *12 . 161s *12 17 | *12 eee | Minneapolis & St Louis_- tg 6 asi2Jan pot 4 = he 4 
*30 40 ‘ *30 40 | §34 34 | §34 34 | #30 40 iuineekinie- Satta idl ss ee 5\| 115% J'nc| 1424 Jam | 
#134 136 H *133 135 | 132 134 |*131 13312] 133 183 350) ne = J SS Marie-- pt te its ine 2) ‘ gs 1180) Jan | 

* 8 #1421 *142 148 |*14214 150 |*1421, 150 | _____- c 1 fee eee 212 J . 

oils ils ' M30 Mile 11755 1919} 1712 1814] 18l2 19%y} 10,500) Missour! Kan & Texas_- eS he - - ~~ pod = y Bees pr i 

5812 581 ' *571 9 541g 563 52% 4 54lg 55le} 2,720) CE 3 See 2% FED « an ov A Bec: ° 

261 2615 . th 36% 23% 2514 231g 2434) 2419 25%; 15,3 330| Missouri ae 2312 Feb 2 2 — aH 31 Dec 50° Meh 
“Sim it ‘iis 2 | tt diel 1@ foul ioe ie “500] SD » 94 preferred — 10 Jan % 14 Jen 26| 8%, Dec} 2712 Jan 

3 3 ‘ *11lg 12 103g 1119} 10 10%} 107% 117 5 o ferred... -- 26) % De ’ 

90 . oo > R03, 90 aor 90 891g 90 895g 9019} 10,754|N Y Central & H R_.--- 8843 Jan 13 9658 = 31 po od | pe. 4 

68% 69 7 6814 69 6712 6873) 6712 65%) 661g 68 | 19,614|N Y N H & Hartford- 6613 Feb 27 bes —— esl sai aasl 337, Jan 
2814 285s g *2812 29 2712 28 it ae ae 900|N Y Ontario & W estern_ 26 Jan : aan —n | +t p Hoes 11315 Ton 
10412 1041, »J] 1041g 10412| 1037, 10414] 104 104 |*102 104 2,400) Norfolk & Western___-- 995g Jan 9) alee Feb 26 atta Aug | ae Pee 
*36 8Slz ie) *86 881o] *861g 8812] S6lq 8612) *8612 S88lo! 100}. Do adjustment pref._| 85 — . : a1 Feb “4 mite Jne| 122% Jan 
Hive tee] ope | ties Ha" | din tity] 111 this] tine 12 | °64408| Nemnesieania<""-777-| losteJan 3| Howdan sil| 10s bee| (asm Jam 

7 7 115g 112 1114 1117) Lil's 111%, 3g 112 = eee ——— Shs Je . 
28° 01 y oI on 891g “38 90° *871, 90 |*__.. 91 100| Pittsb Cin Chic & St L__| 83 Jan 6| 91 Feb 4|| Ris bore 5109 — 
#101 108 Qa *101 108 |*101 108 |*101 108 |*101 108 | ___-.- |_, Do _preferred.....---| ---. 1g Feb 26| 172%, Jan 22'| 151% J’ne| 171% Deo 
= sl soy * “Ge + 100 —* ‘<>. os? 7 po S00 Er ceaeaeea ee reahe "sr Jon 8 88 “Jan 3 | R210 et 9212 Apr 
* ) _ *s7 90 | *88 9Q *88 9 : = SS Pee eC eee 2 Ji sale tet | 
°90 92 ~ 9144 9134) *901g 92 9Olg QOlo) *90 92 200 2d referred il ants ns a 9014 Jan 19 93 — 4 oh Nay 247 for 
ot oa] S| Bt fal Bet] a 8") 88 Oe] Theo] bo pretemed enn --| Furey 25) 25"Sen to] IntGet| dant Jam 
93, lg gl 7% «69 &s 9 833 Dz eferred........ ‘eb 2 5 Je || 272 : 

031g 4 , m 3g 419 334 334 31g Ble) *3lg 4 300 St Louis & San Francisco 3iz Feb 10 eden . tS 5 Bae 19 4 a 

15 (15 4 14 20 | *12 «16 | #12 «16 | #13 «16 100 pe > see... ht a gg | A Bd BAR 

. * 8! *7 81 *7 8l4| #7 oer referred __..- 7 9 26) Sle e| 4 ! 
024% 2614 5 023 2614 247 247% *227g 24 | 24 2434! 300! St Louis Southwestern_-- 21 Jan 6 oe ro > = ti — 
*60 65le >, *a0 65l2| 60 60 60 601g} *58le 61 400] Do preferred_-_.....- ov Jan 8 22 8 Feb 5 1410 J'ne 20%; Apr 
*21 2il» =| *20lg 2114! 207% 207%' 2014 2014 201g 21 600); Seaboard Air Line... ..- 16%Jan 2 25g Fe 4 38 J'ne| 4935 Sep | 
52 52 ty 54ig 541g, 5244 54 1 53lg 54) 54 544; 3,300/ Do preferred_____-_- Sone fs San oa] a3 Novi 110 Jen é 
96 9614 % 96° 9614) 95g 961g] 9454 9512 79414 95 | 34,877| Southern Pacific Co____- a OBI. jen 31| 884 Nov| 9912 Sep 

$102 102 gE e--- ----| ---- ----}| 100l2 1011g; 101384 101%; 2,650} Certificates (wh. iss.)- 9453 Jan 2) 105 an o + ie cone van 

2614 2633 261g 263) 25 261g! 245, 251g) 251g 2573) 10,370|Southern v trctfsstmpd-_| 22%Jan 3) 254 te by 4 8 See ain slob 

R3lg 8418 ° e933 84 | 821g 83 | S82lg 83 | *8214 84 | 900! Do _ preferred do + A Jan 3 oh p. a eel oa dean 
*147% 15% 8 *14 16 | 14 14 | *14 16 | 1484 1434) 200| Texas & Pacific__..___.. 1312 Jan x 16%. a o- Ha pho a Sep 
*43 «444 ‘ 43% 44 4214 4335) 4219 4314) 433, 433s) 2,835) Third Avenue (N Y)-_---} 41!2Jan 29 45% Jan 1. 77g J’ ‘ ae 

"Ol, 10% : *8 11 *8 il | *8 11 | *8 : ay cee | Toledo St L & Western__| 10 Jan 6 1214 Jan 2 4 7lg Jly 13 = 
*19 22 . *18 22 *18 22 *18 22 | *18 an | eeueae Do preferred ee ee od Jan 3 = — 3I| Bann. 5 Be R- Sep 

#10612 107%, ’ *106 108 10614 10614)*105 1073)*106 10712 100) Twin Cc ity Rapid Transit 105% Jan : _ 2 _ i We + con + Foe a 
161lg 1614, : 16114 16134; 1595 16115) 1591g 16034} 16012 16214| 97,475| Union Pacific.........- —_— i te — : aoa cas to 

$853, 8533 : 853g 855s) 853g 85lel 853, 85le] §85 85 1,000) . Do _ preferred........ 82izJan 6 -. » : + 4 Snel oan — 

#22 ' 211g 221s} Q1llg 2119] *20 2119) *20 Ql 100| United Rys Investment -| 19 Jan 7 2% 4 Awd B SS Sasl a oe 

4512 4612 ' 4512 4512} 45 45 | $44 45 | *44 45 700|_ Do preferred._.....- 3812 Jan 14) 49 he ? bo i gle aun 

2 215 : 13g 2g 173 2 24 «2% Sig «(Biel «(6 B0G) WAN coo cc cencekeue 13s Feb 24 te ~ a a a 

7%, 74 ' 5% «=O7 5% COG 7 71g 8 Sis} 5,200 Do preferred......-- a Feb 24 13 4 7 oan Der a4 8 joe 
29%, 30 ' 3012 3012] *303, 34 30% ty 31g 31ly 700| Western Maryland--_-..- 2934 Feb 21 35. an 33 a Bee . —- 

4ig 41g H 3534 3% «= B4q] #38 *334 414) 1,000) Wheeling & Lake Erie___ 353 Feb 24 6 ¥gon 3 R 4 oat See Ee 
“161, 1 : 16 1612} 1612 1653; *16 18 *16 19 1,000 Do lst preferred....| 16 Feb18) 21 . an 25 3 - aS 8 : 

*% 9 : 6 8 | %y 8 | %6 S $8 | ...... Do 2d preferred _.--- telen Sl as Yan all ctaael Gee mae 
*45 50 : °45 50 | 45° 45 | #41 50 | #41 50 100] Wisconsin c entral.---- 437sJan 9) 48 Feo 4} 40lg J'n 2 ADE 

ndustrial an iscell. : 

2153 22 22 22 2lig 214; 21 21 217, 217 2,200) dAlaska Gold Min Par $10} $20% Jan 9) $24 Feb of $18 pee wen nee 

13% 137 131g 13%! 13 131g] 127% 12%] §131g 1312} 2,080) Allis Chai Mfg v tc .__- 85g Jan 6] 1414 Feb 20) a Deo f Dee 
483, 48% *48 48%; 48 48 48 48 48 48 700| Do preferred vy tc _. 43leJan 8 o Jan : 26) } ee 2s 

75d, 751g 75'2| 73l4 75's} 723, 73%) 731g 7414| 73,900) Amalgamated Cop .-- pe Jan 9] 78s Feb Hi yt hs "ne we 2 gee 
*541_ 55l, *54lg 5512) *531g 5412) 54 54 54 54 300| American Agricul 47% Jan 2 57 Jan 2 . 4 = p 4 7. 
*951p 96 *95 96 9514 9514) #93 96 | *94 96 210} Do_ preferred_.....-. 8 Jan 8 97's Jan 23 +f ~— 7° — 
23 02«=.23 2214 231, 8222 2219} 221g 2212) 221g 2g 900) American Beet Sugar_...| 22lgJan 5 28's Jan od 4 aoe 5Ul, eed 
ee 631g 731-|*.... 73le/*#.... 7312] *68 72 | ...--- Do_ preferred.......- o. Jan 6 73ig Jan 26) Ss : A c 
305g 307s 301g 30%; 287g 303g] 287g 2912) 291g 30 7,200) American Can-__.......- 28% Jan 3| 35 ogee 27 4 — = = 
#925, 927s 92 925s} Q1llg 92 9133 91l> 921g 921s; 1,800 Do_ preferred__..._.- rf Jan 3 4 an 24 foe y Bans 129 2 Sng 
51% 51% 51 52 493, 505s} 4914 4973) 501, 501g) 3,100) American Car & Foundry} 44! Jan 5 53t2 Feb 4 3612 ‘n : 563 oe 
#116 118 116 118 /*116 118 | ....  ...-/*115 118 5| Do _ preferred.......- 114 Jan 28 116%s Feb 5}; 108 J'ne 17 _ 
*36 361, *36 3612, *36 3612] *36 3612! *36 3612) _.___- American Cities........ 36 Jan 5) 36%Jan 26 3314 J'ly 48%, Jan 
*6llg 62% *51lg 63 *6llg 63 6llg 6134) *61lg 617 200} Do preferred ss cm tens tind 60 Jan 5| 68 Jan 26 6014 J’ne 7812 Jan | 

444, 4412 44 45 43 44 42%, 43 431g 44 1,200} American Cotton Oil_..-| 37l2Jan 8] 46l2Feb 9 3312 J'ne| 57% Jan 
*96 97 *96 97 *96 97 *96 97 *96 i) ee Do_ preferred__..__.- 9412 Jan 15} 96 Jan 27 921» Sep 98 May 

*4% «85 4% 43 45g 453) *41g 9434 43, 43g 300| American Hide & Leather 41g Jan 19 54 Feb 6 312 J'ly bls Jan 
®221g 2412 22 2219] 2Olg 211g} *201g 2112] *20%, 22 400| Do _ preferred_-__._.- 2012 Feb 25) 25% Feb 6)| 15g J'ne| 284 Feb 
29 29%, 2853 2953} 28lg 29%) 28 2914) 291g 30%) 18,550) American Ice Securities__| 24 Jan 3) 32%; Feb 20 a ‘ne 278% Apr 
“*104% 11 101g 101g) *1014 114%) *10 11 | *10~= 11 100| American Linseed ___..- 10 Jan 8 115sJan 28 (os J’ne 12\s Nov 
*28 831 s. 868i 281g 30 | *27 30 | *27 30 300} Do_ preferred... - 2812 Feb 25) 31% Jan 16 20 Oct | 3333 Nov 
341g 34% *34l4 35 335g 34 83-3314) 33% 33%) 1,400) American Locomotive...| 315sJan 2| 374Jan31|| 27 J'ne| 441+ Jan 

° ® 11g}*1007g 102 650| Do _ preferred__._ _. 96 Jan 6) 102 Feb 4 94 Oct} 106% Jan 
101 103 101 104 102 102 101 101% & 

*8 io) *7 9 *7 9 *7l, 9 ek © dL aswaee American Malt Corp---- 7 Jan 13 914 Jan 26 5l4 Oct 13 Jan 
*49 51 50 = «BO 50 50 | *48ig 50 | *49 51 800} Do_ preferred... _._- 42 Jan 3) 50\gJan 24 417, Oct 611, Jan 
*83 43-86 *83 48686 | *83 86 | *82 86 | *82 84 | ....-- Amer Smelters So Retin's B| 84 Jan 29} 85 Jan 19|| 791, J'oc); 86 Jan 
68 68 677% 6814; 26553 67 651, 66 665s 6712} 38,600) Amer Smelting & 631g Jan 3) 7l'lsFeb 4 5812 J'ne 74% Jan 

§10212 10213 102 102 | 1015s 101%| 10112 101%2| 10112 102 1,210! Do _ preferred.......- 98% Jan 3! 105 Jan 27|} 97 J'ne| 107 Feb 
“9165 169 $165 165 165 165 165 165 | 165 166 689' American Snuff _..._... 160 Jan 2' 172 Jan 31!' 150 J'ly!|193 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Bank. Bid | Ask Banks Bia | Ask Banks Bid | Ask Banke Bid | Ask Banks Bid | Ask 

New York Chat & Phen.| 168 | 174 || Fidei-ty{-_..| 165 | 175 ||Harriman ..-| 275 | 290 || Mutual] ...| 290 | ___-||Seaboard....| 410 | 435 
America 1...\ 560 | 575 || Chelsea Ex4_| 140 | 150 || Fifth Ave ¥_.|4500 -.--||Imp & Trad.} 510 | 520 || Nassau ____. 175 | 188 ||Second ..... 390 | 425 
Amer Exch..\ 205 | 215 | Chemical ...| 415 | 425 || Fifeh .....-- 300 | 825 |/Irving ...... 180 | 185 || New Neth4_./ 210 | 225 ||Security ¢_..| ..--| 110 
Battery Park; 120 | 135 Citizens’ Cen| 174 | 178 || First --.---- 895 | 910 || Liberty ..... 610 | 625 || New York Co| 850 | 875 ||Sherman...-| _.-.| 188 
Bowery{|..../ 425 | _. , ea 370 | 375 || ourth ..... 188 | 193 ||Lincoin ....- 325 | 345 || New York...| 370 | 330 ||Stateq_____- 180 | 200 
Bronx Boro¥) 225 | 260 = ‘oal & Iron./ 156 | 161 || Garfield -.-.| 220 | 250 ||Manhattan §| 310 | 325 || Pacific ¢..--| 225 | 250 |l23a Ward ..| 130 | 140 
Bronx Nat..| 175 | 19: olonial ¥...| 450 ----|\Germ-Amer § 130 | 140 ||Mark & Fult.) 240 | 250 || Park -._____ 360 | 370 ||Union Exeh.| 140 | 150 
Bryant Parkq) 150 | __ olumbiaY..| 290 | 315 ||German Ex {| 375 | 425 ||Mech & Met.| 287 | 242 || People’s ¢..-| 230 | 250 |lUnit States]./ 500 | .... 
Buteh & Dr.j 120 | 135 ‘ommerce ..| 180 | 182 Germania{..| 450 | 475 ||Merch Exch.| 160 | ____|| Prod Exch ¥_| 165 | 170 Wash H'ts 4_| 275 pies 
oe 7..-; 180 | 190 ‘orn Exch {./ 316 | 320 {Gotham -.-.| 190 -. ||Merchants’-.| 175 | 185 || Publief.....| 200 | 230 || Westch av#._| 160 175 

Chase ------' 690 | 610 || Cosmopoi'n fj 85 | 105 Greenwich 4-| 260 | 280 ||Metropolis$_| 300 | 310 || Reserve..-.-| 98 | ....l] weet Side .| 450 | 475 

* | ast River..| 60 75 || Hanover ....| 640 | -...||Metropol’n 4/ 178 | 185 y Yorkville q..| ....| 800 
i] 
* Bid and agked prices; nu sales on this day. ¢ Ex-tights. § Less than 100 shares. {] State banks. 
tSale at Steek Bxehang 


@ Ex-div. & rights. > New stk. / Ex aecum, ay 
je oF at auction this week, ¢ First installment paid. sm Sold at private sale at this pries, s Bediv, i Full daid,_ 4% —— c 
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For rstord of salés durtfig the week of stocks usuatty Inactive, see second paze preceding 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, (sates of STOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK | On basis of 100-share lots. Year 1913. 
Uond* Tuesday WVednesday | Thursday Friday | Veek EXCHANGE 
Feb 21 Feb. 2 Feb. 24 Feb. 25 Feb. 26 Feb. 27 Shares. Lowest. | Highest, Lowest. Highest, 
P —~"Toderateta’ & Misc (C Con) | | 
*103 104 H *1031g 104 |*102 104 | 102 102 /|*103 105 100/Amer Snuff pref (new) 9973 Jan 9) 104 Feb 20) 100 J'ne| 105 Jan 
*36 = 8712 ' *36 37 *36 37 *35 36 351g 35t9) 100'Amer Steel found (ne w)_ i 28 Jan 6) 37l2Feb16/| 25 J'ne| 401g Feb 
106 106 ; *105 108 |§1061g 106tg} 106 106 | 10616 106 375|American Sugar Refining} 1027sJan 8] 1097 Jan 24} 997s Dec} 118 Jan 
*112 114 : 112%, 1127g/§113 113 |*112 114 | 11314 11314| 430; Do preferred-....---| 1101, Jan 20) 113%g3Jan 7]|| 1101g J’ne| 1165, Jan 
1201g 120%, ' 12014 12010} 12014 121 120%, 1207s} 1193, 12012 4,400) Amer ‘Lelepi one & Teleg| 171g Jan 2) 1244 Jan 30|| 1 110 Dec] 140 Jan 
*246 250 H 24614 24710] 24514 247 24514 24514/*245 248 800| American ‘Tobacco... -- | 2421s Jan 1e 251%, Feb 2|| 200 J ae] 2943, Jan 
*105% 10612 : 10534 10534/*105!4 10612'*105 106 |*105 10812 200}. Preferred, new......- | 1013; Jan 1061, eb 20 95 J'ly | 1061, Jan 
*15lg 18 ' *15 18 *15 1715| 16 16 | *15 18 100/American Woolen... 2. | 15 Jan 16; 20%3Jan 28 1419 Dec 2319 Sep 
77% 772 ' *7612 75 76%, 77 761g 7612| *76 77 760| Do _ preferred._.....- | 75% Feb 14) 83 Jan 26 74 May! 82 Sep 
*13 1612 H *14 lilo} *14 1610] *14 1612) *14 1519} Amer Writing Paper pref| 13s Feb 16] 17%, Jan 2 1173 Nov| 3214 Jan 
36%g 3filz . *3614 3612} 3514 36ly) 35 355g) 35lg 2534) 5,5 ‘Anaconda Cop Par $25) 33%Jan 9 i Feb 307) J'’ne} 41lp Jan 
*24 25 ' 24 24 2312 2319] #22 244] 22° 22 | 10 sets Realiz avion...... 20 Jan 27) 29%gJain s|} 22 Dec; 120 Jan 
*421g 45 ; *42 45 | *421, 441; 423; 45 | 44% 46 | 1,00 Neay in iocomotive...-} 35t2Jan 7) 46 Feb 27 ible Dec 53), Jan 
10612 10612 : #1063, ____| 10633 106%5/*10633 ____| 106% 1063s} LO j referred eared | 10 an 16! 103!2 Keo 21 Wig J’ne}| 10519 J'ne 
38!g 38l2 ‘ 373g 3812} 371g 3734) 3633 37 38 381s) 3,<co|\Lethichem Steel........ } 20tzJan 5) 39 Keb 20 25 Jne! 41!.Jan 
7812 78le : *77 79 7612 78 76 76 79 79 705 Do preferred... .- | 65 Jan 10) SO Jan 28|| bH244 J ne} 74 Aug 
12634 12634 ; 126% 12634] 12534 12634; 125 125 | 12614 12614 900' brooklyn Union Gas__--; 121 Jan 5) 130 Jan 24// 1.0 Oct | 1374 Jan 
28 28 $ 28 28 25 273g} 2512 2614] 27 28 2,800 California Petrol v t ctfs_ is Jan 2) 30%sieb 6] 16 Aug 5ulp Feb 
*64 6512 H 64 6414/*____ 6512] 631g 631g| 631g 645g §00}_ Do __ preferred_-_..--.- 5053 Jan 665, Feb 4] 45 J’ly 86 Jan 
$87l_ 871 : 8914 89le| *87 89 *27 R9 88 88 450 Case(J1)ThreshMpftrefs| 82 Feb i 451g Jan 16 9014 Dee | 1035, Feb 
311g 317 : 3010 Z1lo 301g 3133! 301g 307g! 305g 317 23,910 ¢ ‘entral Leather.......- 2573 Jan | 35 Feb 16} iv J’ne| 30% Feb 
100 100i, ' *997. 101 100 100 9934 100 | *99%4 101 , o Do preferred a eal Wit aol 947g Jan ¢, 100!9 Feb 5}]| rs8 J’ne| 9714 Mech 
411g 417%, : 4119 413%} 4034 4135} 40% 4112! 4114 42, 550 dChino C ae ted --Par $5 s7lo Jan { 44 Feb 4 30% J’ne| 475 Jan 
§70 70 : *6Slg 70 6812 68lo| _... ~-..| *6612 70 110, Cluett, Peabody & Co,Inc} 6812 Feb 25) 70 Keb 13)|_.._..---- \.ieeaeeene 
*103 105 ' 103 10414/#10319 10414; ---. .---/*103 10414} ..-_-- bo preferred___..... 10312 Feb 13) 10412 Fed 14||.......--- tae ean 
*3214 3312 H 3214 3273] 31l2 32 31 3llg} 31lg 311s} 1, 300/C clorado Fuel & Lron_ 2sloJan 2) a4lgFeb 5!| 2412 J’ne 4112 Feb 
*133%4 135 : 13314 134 | 13214 133 | 133 133 | 1325s 133 1,550|Consolidated Gas (N Y )-| 12912Jan 3) 139!gJan 24!| 1251, J'ne| 142%: Jan 
1134 117%, ' 1134 1133) 105g 1112} 1053 11 1073 11 2,554|C = Products Re/vining— 94Jan 9} 13 Jan 28]| 78g J'ne 17}, Jan 
*681, 70 ' 681g 69 673, 6734; 68 68 | *67 70 72 00I preferred........ 63 Jan 3] 72 Jan 29|| 6119J'ne| 7914 Jan 
*94 «97 ; $95 95 95 9514/ *95 96 | *95 96 225) Dee od Mm OO WO. Ccccuee 913,Jan 2) 99% Feb 3\| 9112 Dec| 100)5 Jan 
19 19 ‘ $183, 18%] 183 18%| 18l4 18%] 181g 18%] 2,510|Distillers’ Securities C orp} 17 Jan 9} 20s Feb 13)| g3, J'ne| 213; Jan 
*10 #17 ' *10 17 | *10 17 *9 15 *9 IO. héaaawe |Federal Mining & Smelt’g} 15 Jan 24; 15 Jan 28)} Dec 18 Jan 
*36 42 : 35 417,| *35 42 *25 417,| *34 en Do POPOITOU..ccacce 351g Jan 16) 43 Jan 27 33. Mch 44 Jan 
149 1491» ' 149 1493;| 148 1487s] 1471, 1481g|714684 147 2,870;General Electric... .- 140 Jan 3) 1505s Feb 20'| 1293, J'ne| 187 Jan 
67 72 ' 687g 70 68 6912} 68 701g} 701g 7419} 10,£00'Gen Motors vot tr ctfs__| 37%sJan 3) 75% Feb19|| 25 May] 40 Aug 
92 93 ' 92 92 9114 91%) 901g 9114) 911g 9212} 5,200) Do ref v t ctfs____- 77 Jan 5| 95 Feb19|| 70 May] 81% Sep 
24 25 - 23 4 424%/ 22 23 221g 23 2314 24 + '800\Goodrich Co (B F)___- 195gJan 17' 2634 Feb 4\| 151g Nov] 68 Jan 
*89 38691 ‘ 90 90; *88 90 | *88 90 | *87 90 100| Do preferred.__....- 797g Jan 2; 91 Feb 3); 73% Nov] 105%, Jan 
*51lg 5214 ' 51% 52 50% 5173} 5053 507s} 50% 52 2, 400|\@Guggenh Explor P $4433 Jan 8] $52%;Feb 16'| 40% J’ly | 53% Jan 
17 171g H 17 17 16%, 167g} 165g 16 167g 167s] 2,520) \dInsp" n Con Cop Par §: 33 $15!1s Jan 10} $18\y4Feb 4 137g Dec 203, Jan 
105 106 ' 10412 104%] 103 10312} 103 10314} 1031, 1041, 4 *400| Internat Harvester of N J| 100% Jan 3} 113!2Jan 22 96 J'ne! 11112 Sep 
11712 11712 ' ot SO oh ss eant Bae 3a (PER8 nsec ’300|. Do oy 11319Jan 3) 117!2Feb13:| 111 May) 116 Oct 
105 106%, : 104%, 10434} 1031, 103% 103 103 103 104 1,600/ Internat Harvester C orp.) 10073 Jan 3) 111% Jan 22)| 951g J’ne| 11014 Sep 
11712 11712 ' Oi 5. ctkEe. cae a. ST: . ...... 300| Do preferred_______- | 11472 Jan 6] 117!2Feb 13!| 111 May] 114% Sep 
*2 3 ' 21g 21g) =—*2 3 #233 3 *2% 3 100| Int Mer Marine stk tr ctfs 2144Feb 9 3%, Jan 27|| 2% J'ne 453 Jan 
*10%4 111g ' 101g 11 | *101g Ills) *10 111g) #10 = 111g 600! Do pref stk tr ctfs__- 812 Feb 10) 1514 Jan 30); 121.J'ne| 191, Jan 
$1012 1012 H *9lg 10 *9lg 10 *9 10 *9 10 25\ International Paper. -.-_-- 88g Jan 5| 10% Feb 2 6lg Oct 125, Jan 
*38 39 > We. cccud SS 40 38 38 37 37 400! Do preferred.-...... 37 Feb 27| 41 Jan 31/| 321, Oct 481, Jan 
7% ©6778 <j *5le *51g 8 *5lg 8 *5lg 8 100 Internat Steam Pump... 6ig Jan 9 97g Jan 20 412 Dec 181, Jan 
*322 «8638 Q “22 «630 | °340C iC 388 | 923 0C i 80 || 9230S 80 |}: "...--- Do preferred_......- 19 Jan 2) 29 Jan19|| 1573Dec}] 70 Jan 
,*85 87 a *85 87 | *85 87 85 85 | *82 86 200 Kayser & Co (Julius)...| 80 Jan 19} 86 Jan 28/| 77 Dec| 94 Feb 
“9104 10812 re) *104 10812|*104 10812|/*104 10519/*104 108te] ____- | Do Ist preferred....| 1061gFeb 9} 10612Feb 9) 10612 Oct | 110 Jan 
| 10113 10112 | 10114 10114] 101 105 | 102 103 | *99 10219} 1,300) Kresge Co (3 8).-.....- 81 Jan 6) 105 Feb25| 55 J’ne| 83 Sep 
, #10113 105 | #102 105 |*1011g 105 |*101!12 105 |*104 105 | _____- | Do preferred........ 99 Jan 13) 104 Feb 13|| 97 J'ne| 102 - 
Za-- 8812 > *35 38lo/*_... 38l2/*.... 3812] 3712 3812 200\ Lackawanna Steel__._.- 34 Jan 15} 40 Jan 26|| 29% J’ne| 407% Fe 
9222 228 < #222 228 | 223 224 |*217 218 |*220 228 200 —— & Myers Tobacco| 2193,Jan 5] 230 Jan 31|/ 195 J’ne! 235 Mch 
Ng 117 117 117 |*115 120 |*115 120 |*114 120 165! a, ae 1113s Jan 6) 11714 Feb 11)! 10612 J’ ly 11612 Jan 
*35 36 341g 35 | *30 234 33 33 | $32 32 450 Loose-Wiles Bis tr co ctfs} 32 Jan 6) 38 Jan 26 21 J’n 397, Jun 
,9103 105 #100 105 |*100 105 | 103 103 |*100 105 100} Do Ist preferred....| 103 Feb 26)§105 Feb 5)| 89 Aug 105 Jan 
*93 99 & *90 99 *90 99 93 93 ., —_— 100, Do 2d preferred... 89 Jan 2| 95 Jan 24 84 J'ly 95 Jan 
,°167 170 a *165 170 |*165 170 |*165 170 |*165 170 | ....-.- [Logitiare 7. 166 Jan 20| 175 Feb 2!/r150 J’ne! 200 Jau 
#112 m OU18% .42<(11Se ..2<f*113ty <.<-1*818e ....) «.<..- Do preferred__...... 110 Jan 6/ 114 Feb 11}/ 103 J’ne| 117 Feb 
8713 871g . 861g 87 *86 881g) *85 8612] *851g 88 300 IMuckad Companies ....| 77 Jan 12} 87% Feb 20!) 7553 J'ly 87 Jan 
70 8670 “a *69 «= 71 70 8670 70 7 70 70 600| Do_ preferred_....... 651g Jan 2| 70 Jan 27|| 62 Dec| 69 ApF 
*601g 6354 iS *61lg 633%) *601g 63%) 63%, 63%) *61l44 65 100 May Department Stores_| 62 Feb11| 69!,Jan 17|| 65 Oct 7673 Jan , 
100 101% Go #100 = 10114)*10014 10114|*10014 10114)*10014 10114) -..__- | Do preferred.......- 100 Feb 13) 1014; Feb 9/| 97ig J’ne| 10512 Jan 
6714 68 7, 65%, 6714; 631g 6512] 63 6412] 641g 671e “a, 510 Mexican Petroleum-_---- 461,Jan 2| 73l2Feb 9 41% Nov| 784 Fed | 
2353 23% al 235g 237g} 231g 2312) 2214 23 223, 227, ,500 dMiami Copper_--Par $5| $21%,Jan 3) $: 2414 Jan 27\| 20% d'ne| 2612 Jan | 
13014 18014 39) 1301s 131 129 131 1261g 129 | 1291g 131lg 2 "420 National "eee 122 Jan 6) 139 Feb 3) 104 J’ne| 130 Sep 
©1227, 124 3 12173 12173|*120 122 |*12112 125 |#120 125 200, Do preferred = Ne 11914 Jan 13| 12312Feb 4|| 116 J'’ne| 124% Jag 
,#121g 181g s 127, 127g} 1184 1233) 1llg 1173) 12 12 800 Nat Enamel’g & Stamp'g 97gJan 8) 14 Feb 3] 9 Jne! 1914 Jan 
*78 8&8 *78 88 | *78 88 | *78 Se) See §=6SB. tb wascc, Do preferred........ §78 Jan 8| §78 Jan 8 7414 Oct 92, Jan 
*50 51 H *50 651 50 =50 | *495g 501g) *495g AOle 150 - ~~ ES ae 44 Jan 3) 52 Jan 26)| 43 Oct 564 Jan 
*107 110 : *1061g 109 |*107 109 1*106 109 i*106 109 , ...-.-- | referred........ 105 Jan 13) 109 Feb 18|| 100 J’ne| 108 Oct 
16 16 ' 16 161g, 157 161g, 157 16 15% 16 2,160 Oe de Cons Cop Par $5| $1453 Jan 7) $1612Jan 26 13 Jvne| 20 Jan 
70 70 6934 69%) 70 70 *69 70 | *69 70 ‘600, North American Co (new)} 65 Jan 2} 72% Jan 31 60 J'ne| 811g Jan 
#2513 2612 *25lg 2612} 241g 2519) 24 2419) 2 2414 950| Pacific Mail ______---.- 24 Jan 8| 29 Jan21|| 16 J’ne| 8iipJan,; 
*238 29 *28 30 28 28 *271lo 28 *271e 30 100| Pacific Telep & Teleg_-_- 2612 Jan 9} 31 Jan 24;| 22 Nov 46 Jan i 
9122 123 1221g 1221g} 122 122 |*121 122 12119 1211, 300' People’s G L & C (Chic)_| 12073 Jan 3) 125 Jan 5) 104 J'nel! 129% Sep 
21 2ilg *201g 2119) *201g 22 2034 2ilig} 20%, 21 1,000; Pittsburgh Coal_......- l7ig Jan 3) 23leoheb 4 141, J’ne 24%, Jam | 
915, 915s *91 9219} 91 Olle; 91 915g} Q1lp Q1le *800|_ Do preferred___..-.- 86loJan 7 0312 Feb 4)| J'ne} 95 Jag 
431g 441g 43%, 44 418% 431g] 413, 4253) 4219 423;) 3,620)Pressed Steel Car___--.- 263;Jan 5| 45l2Feb 2)| 18!2J’ne| 36 Jag 
#10312 10412 104 104 10314 10314} 103 103 |*103 104 300 Do_ preferred._.....- 973, Jan 15) 104 Jan 30} Sip Jd'ne! 10113 Jan 
*113 114 Mite 328 PREe. wcaal tale inh 112 112 125|Pub Serv Corp of N J...| 107 Jan 13) 11344 Feb 13,, 105 Dec; 118 Jaa 
15412 155% 155 156 |§$1545g 1545s) 1543, 15483) 1551g 1551, 620) Pullman Company--.-.- 15ligJan 6) 159 Jan 2s! lay Sep] 165 Jana 
30%, 382 28 3013} 26% 28 27 271g} 2712 28 6,160) Railway Steel Spring...-| 254Jan 7) 34% Feb 2)| 224 J'ne; 385 Jan 
*9814 102 eoee ----| 98 9814] *95 100 | *95 100 200] _Do_preferred.......-. 97 Jan 14; 101 Feb 14 | 90% J'ne/} 100 Jan 
20 = 20lg 20 201s} 1953 20 191g 195s} 193% 19%) 4,730)\dRay ConsCopperPar$10!| $17%Jan 9) $20% Feb 5|| 15 J'ne}; 22 Jan 
251g 25le 25%, 2533) 241g 251s} 24 4%) 25 2510} 3,200)Republic Iron & Steel...| 19% Jan 5| 27 Jan 27 | 17 J'ne| 28% Jan 
891g 89le 891g 891o} 88 8914} 881g 881g] *88lg 8912; 1,500] Do_ preferred...-.... 80 Jan 2) 90 Jan 31 | 72 J’ne| 92% Sep 
12 14 121g 1414) 1214, 13 13 15 141g 1419) 3,220) Rumely Co (M)--.-..-- 9Jan 30} 18 Jan 14| 14 Nov| 924 Jan 
2913 30% 28 29 281g 2812} 28 Blle} 32 321g} 1,650| Do  preferred.....-.- Rt 30} 41 Jan 13|} 33 Dec 99%, Jan 
187 187 #18614 190 185 18614/*183 186 185 185 "500 Sears, Koebuck & Co... Jan 3) 193 Feb 2)| 1543, J'n®| 21812 Jan 
33 4 34le *3219 34 | *32 34 Ss 22.2 Se 88: t sanaws Sloss-Sheffield Steel & Ir. 7 Jan 3| 35 Jan 26||} 23 J’ly 4512 Jan 
341g 35 *341g 35 331g 344] *30 33 | *31 33 300|Standard Milling....-.- 82 Jan 7| 35%Feb 2|| 31 Dec| 401g Jan 
*63 = «66 *63 «666 | *63)0— 66 = | *63)0—COCG66 | *63~—COGG S| fee Do_ preferred........ 65 Jan 22} 65% Feb 3|| 52l2 May] 667% Fe 
*27 2812 27 27 27 2719) *25 2612; 251g 25le 600/Studebaker C i (The)..| 20 Jan 3| 30%; Feb 5| 15%, Dec 36 «Fe 
83 3983 83 = 83 821, 83 *8llp 84 *81 83 435| Do preferred........ 70 Jan 5| 87 Feb 6)| 6412Nov| 9384 Jan 
8553 35% 35lg 35%| 341g 3512] 3433 35%] 3514 3533] 4,400/dTennessee Cop_-Par $25) $3173 Jan 9) $36% Feb 11|| r264% J'’ne| 3019 Jan 
147% 148 1471 1478s} 146 147 | 146 14714] 14712 148 4,400|\Texas Company (The) -- 128 Jan 3 149 Jan 12 89 J’ne| 1321s Dee 
*8s0 90 *8012 8912} *80 85 | *80 85 | *80 85 | ...-.-- Underwood Typewriter..| 85 Jan 12} 88 Jan 31|| 78 J'ne| 90igJan 
108 111 108 111 |*108 111 |*108 111 |*108 111 | ...--- Do a 3. See 108 Jan 16| 110 Jan 23); 104 J'ly| 118 Jan 
753 8 7% «68 7 72 7 7 71g +77) 4,900|/\Union Bag & Paper..... 51g Jan 12 Slo Jan 31) 4 Nov 7% Jan 
2912 33 3173 32 81 31 *29 33 | *29 33 600| Do _ preferred........ 25 Jan 9| 3212Feb 3|| 18!g Nov] 41% Jan 
12 1312 *12 13 125g 1314) 123, 1234) *12 13% 450|U 8 Cast Iron Pipe & Fdy 105g Jan 8| 131!2Jan 23! gi, J'ne 16% Jan 
*47 ~38=650 "46 8650 47 47 | $46 46 | *44 = 48), 150} _Do_ preferred........ 40 Jan 8| 49 Feb 6 | 40 Dec} 66% Jan 
*52 54 "53 65 | *52 54l9i *50 54 54 «854 100|0 S Realty & Improv’t..| 54 Jan 7) 567% Jan 19| 49% Nov| 77 Jan 
59% 60 *591g 60 581g 60 5814 59 569 593%) 7,550|/United States Rubber...| 57% Jan 3| 625sJan 26); 51 Nov] 6919 Apr 
1017s 10173 #10173 1021s] 101g 102 10114 10119) 10112 10112) 1,825 Do _ Ist preferred....| 101 Feb 10) 1045 Jan 14) v8 J'ne| 109% Apr 
6553 65% 6553 6553! 641g 65lgi 633, 6434) 641, 6579/252,560| United States Steel... - 5712 Jan 3) 6714 Jan 31 497, J'’ne| 60%, Jan 
11014 110% 110%g 11014] 109%, 110 | 10953 110 | 109%, 1101s} 4,142} Do preferred...--..-. 10614 Jan 2] 112% Jan 31|| 10212 J'ne| 110% Jan 
5415 55 544 641 531g 5414) 531, 54 53% 541e| 9,345\dUtah Copper___Par $10) $487s Jan 10) $5614 Feb 16)| 395, J'ne| 60%s Jan 
8 31 BOlg 307s] 80% 3012) 3014 3012} 303g 3811p} 2,500|/Virginia-Carolina Chem.| 28 Jan 7} 33%4Jan 21|} 22 J'ly 43\, Jan 
10414 105! 1041g 1041g/*104 105 |*104 105 105 105 200} Do pypreferred......-- 964 Jan 3) 105 Feb 18 93 J'ne| 114 Jan 
641g 65 637% G4lgi 635, 64 631g 637s 163%, 64 8,312| Wester ) Union Cy oe 57%, Jan 16| 6673 Feb 16|| 541g Dec 751, Jan 
711g 7i1tz 7: oe 70 «=7llg) 69% 7 70%, 71 4,000! Westinghouse El & Mfg_| 64 Jan 8) 72igFeb 20)| 535, J'ne| 79% Jan 
116 119l¢ #116 119%9)9115 119 |*116 119 |*116 11912) ..._.. Do Ist preferred....| 11573 Jan 19) 119 Feb 11| 1077, J'ne| 119% Jan 
*98 100 *971g 99 98 991s, *98 9914) *98 991g 625|Woolworth (F W)-.--.--- | 921g Jan 3) 1034 Feb 5|| 811pJ'ne| 112 Jam 
11614 11612 7116 11634) 116% 116%) 116% 118 |*118 120 950 Do preferred_.__.._-- | 112% Jan 5| 118 Feb 26\)' 109 J’me! 115% J 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bta | Ask Banke Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask Trust Co’r | Bid | Ask rust Co's | Bid | Ask 
Brooklyn Brooktyn N Y City NY Cty N Y Ctty Brooklyn 
gousy Isl'd J} ..-.| 150 Nationa! City 273 285 ||Centrai Trust|1010 |1020 || Hudson ....| 130 138 ||N YLife& Tr} 990 |1000 ||Grookiyn Tr.| 470 | 500 
wan enen 280 | 300 || North Sideq.| 175 200 || Columbia- Law T1&Trj| 163 168 N Y Trust...| 595 | 605 ||Citizens’ ....| 136 140} 
Flatbaat ~--| 110 | 130 || People’s ....| 145 | 155 Knickerboc| 440 | 450 || Lincoln Trust] 120 | 130 || TitleGu& Tr| 420 | 430 ||Frankitm ....| ....| 250 
Greenpoint..} ....| 155 ; Commercial -| ... 85 || Metropolitan] 360 | 370 ||Transatlantic| 200 | 220 ||Hamiltom ...| 270 | 280 
Hiliside§} _. . nil Sa Trust Co's mpire ....- 300 | 310 || Mutual Alli- Union Trust.| 390 | ....||}Home ......| 100 | 108 
Homestead q 80 100 “quitable Tr.| 430 | 440 GS .ncee0 140 | 147 ||}USMtg&Tr| 420 | 430 || Kings County) 570 cbse 
Manufact'rs .| 400 | 425 NY Ctty farm L & Tr|1095 {1115 || Mut’! (West- United States|1040 [1060 || Nassau .....| 125 | 186 
Mechanics’Y.| 125 | 140 ||Astor .....- 860 | 370 Tidelity..... 205 | 215 chester)...| 130 | 140 || Westchester .| 140 | ...-//People’s ....| 285 | 29 
Montauk §/..) ....] 140 || Gankere’ Tr-| 452 | 460 || Fulton... . 275 | 300 Queens Co ..| 85 | li 
Nas8au ....-. 220 || B'way Trust.| 150 160 ||Guaranty Tr.| 580 | 590 
* Bid and asked prices; no sales on this day, § Less than 100 shares. { Ex-rights. a Ex-div. & rights. 0 New stock. 4 Quoted dollars per gare, ? Gale 68 


Btook Mxonange or at auction this week. 


_& Ex-stock dividend, 


¥ Banks marked with a paragraph (jj) are State banks. 


# Ex-dividend, 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method o/ quoting bonds was changed, and prices are now alli—‘‘and interest’'—exrcept for income and defauited bonds. 
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BONDS 
N, ¥. STOOK EXCHANGE § 


Week Ending Feb. 27. 


Week's 
Range or 3 | 
Last Sale |} QQ. 





BONDS ; 
STOCK EXCHANGE 
Week Ending Feb. 27. 


Interest 
Pertod 





U. S. Government. 
26 consol registered. .d1930 
as conso! coupon.....d1930 
s registered ........k1918 
g@ coupon ....... ---k1918 





5 
BOO cunsccennes 1925 
Pan Canal 10-30-yr 2s k1936 
Panama Canal 3s g...1961) 
Foreign Government, 
entine—Internal 5s of 1909. 
ese (Hukuang) Ry 5s £.-- 
= erial Japanese Government 
ling loan 444s....... 
on Series 4}48......... 1928 
Sterling joan 4s 


ue > ca 2 OLLCLOLO 


Republic of Cuba 5s exten cone. M-S 
External loan 4}4s.___-.- 9 F-A 
Tokyo City loan of 1912 Ba... (M- 8 


U 8 of Mexicosf g is of...1898| 


Gold 4s of 1904......... 1954) 
State and Ci ty Securities. x 
Clty—4 4s__.. 2-2. 1960\M 
axe Corporate stock _...1963|M 
4% Corporate stock__... 1959 '4 
4% Corporate stock ..... 1958|M-N 
4% Corporate stock... 1957/M 
ew 4 Sie 6 ES 1957\ 
ey le | 1917\M- 
4 % Corporate stock. ..1957/8 
4 % assessment bonds_.1917\M4 
334% Corporate stock...1954|M-N 
N jp Pee a aS 1961/M-8 


Canal improvement 4s._.1961| J-J 


Canal improvement 4s___1962, 


Cana! Improvement 4s__ 1960 J-J 


Canal Improvement 4 44s_1864 


Highway Improy't 4}4s__1963 
Bouth Carolina 444s 20-40__1933 
Virginia funded debt 2-3s__1991 


6s deferred Brown Bros ctfs... 
Railroad. 


nn Arbor ist ¢ 4s _.---h1995|\Q 
teh Top & S Fe gen ¢ 48_1995 A 
| 1995 4 
Adjustment gold 4s__... A1995 N 
Registered ..........- higg5.N 
ln * eae h1995 M 
QOonv gold 4s ._-___.-...- 1955 J 
Conv 4s issue of 19( 977771955 J- 
Oonv 4s (issue of 1910)...1960) J- 
10-year gold 5s ______...1917\d 
ebentures 4s Series L...1914/F 
ast Okla Div ist ¢ 4s__.1928 4 
Short Line 1st 4s goid_.__1958 J 
al-Ariz ist & ref 4 g8---1962 M 
Fe Pres & Ph 1st g §s..1942M 
Chic & St Louis ist @s_..1915M 
Atl Coast L 1st gold 48...41952'N 
Registered -.........- h1iv52 M- 
60-year unified 4s __._..1959| J- 
la Mid 1st gu gold 5s__.1928 M- 
runs & W ist cu gold 4s_1938) J- 
harles & Say ist gold 73.1936! J- 
& N coll gold 4s_....- 01952 M- 
’Bav F & W istgold o6...-- 1884) 


YT | 2 Sipe 934) 
BilSp Oca& Ggug 4a7771018 
alt & Ohio prior 3 4s__.19 7 


7 regain Saeaneee hiv2 
| ees higas 

Renna it EE hiv4s 
20-yr cony 444s ____-....1933 


Pitts Junc ist gold 6s- ---1922 


P Junc& M Diy ist g34s1¥2 oe 


PLE& W Va Sys ref 4s..10941 


Southw Div ist gold 3 '4s_1925) J 
Oent Ohio kK lst cg 4 'gs_.1030) 


Ci Lor & W con Ist g 5s__19353 
Monon River ist nigh bags 1919 
Ohio River RR ist g 5s- -i836 
Generali gold 5s_-....-- 19 
Pitts Clev & Tol lst g 83221022 
Pitts & West lst g f°8-- 1017 


Stat Isi Ky 1st gu g 4}gs..1043 J 
Nie: wh heel 1927 J-J 
Buffalo K & ? gen ¢g 5s-...1937M-S 
OS" PD ee eee 1957 M-N 
All & West ist g 4s gu__..1998' A-O 


Bolivia Ry Ist 5s 


Cl & Mah ist gu g 5s....1943 
Roch & Pitts Ist gold 6s.-1921 


Consol ist g 6s_....... 1922|J-D 
anada Sou cons gu A ds. Y v62'A-O 
ie a einen akeee 1962 A-O 
CarClinch& Ohiolst 30-yr5s1038 J-D 
Oentral of Ga ist gold 5s._.p1¥45, F-A 


Registered 


Consol gold 5s.........- 1945 M-N 

Registered ............1945|M-N 
1st pref income g Ss....p1045 Oct 
2d pref income g 5s..._p1! 045 Oct 
3d pref income g 5s....p1945, Oct 


3d pref income ¢ 5s srempen 


Mac & Nor Div ist g 5s_.1946 
Mid Ga & Ati Div 5s....1947 
Mobile iv ist ¢ 5s_.-__- 1946 
QOen Rk & i of Ga col g 5s_1037 
Oent of N J cen’i gold 5s___1087| 
Registered ......-..«- h1987 
Am Dock & Imp gu 5s___1921 
eb & htiud I gen gu g 5s.1920 
Y & Long Br gen g 43..1941) 


Tam Ms 


ttn tw 


88 
79 Feb "14 ..-- 


by 





---. 10612 106% 
2 





' 


— 


ou 


Va 


SOozZ 


NVEew>y 


~ 
yLEZoOwer 


95 Jan "131... 


Loueeocd 


92 
113 Jan ‘1% .... 
90 








peer 
Ouncezze 


coeOCer 


é =|103%4 Ap: 
94 Jan ‘14).... 
U3 J'ly '08 
----|10734 Oct "13 


Chatt Div pur mon g 4s_.1951) J- 











Street Railway 
Brooklyn Rapid Tran g 58.1945 


let refund conv gold 4s_._2002). 


6-year secured notes 5s...1918 
Bk City ist con 5s_.1916-1941 
Bk Q Co& S con gu g 58..1941 


| 

| 

Bklyn Q Co& 5S Ist bs. .71941\ J - 
| 


Bkiyn Un #1 1st ¢ 4-5s_..1950) 


Stamped guar 4-5s 1950\ F 


Kings County #! ist g@ 4s. 1949) F- 


Stamped guar 4s 
Nassau Klee guar & iid 4s. i951 
Ohicago Kwys Ist 5s__-...1927 
Conn ky & LL Istkref 5g Vis 51 
Stamped guar 44s...... 1951) 
Det United 1st cons . 448.1932) 
Ft Smith Lt& Tr Ist g $8..1956 
Grand Rapids ly Istg¢ 5s..1916! 
Havana Elec cousol @ §8...1952 


* No price Friday; lategt this week. 





‘et 


Pe 7eeecod 


eee tteee 


wee SS S 








High No.\\Low High 
9834 Feb ‘14 awe 33 
985g Jan ‘14/_... 
10214 Jan ‘14|. 

-|102!4 Feb "141-2 --| 
1121s} ith, 
|1127% Feb '14|__-- 
9512 J’ | ee SR, 
102!2} 10/101 


9653, 1 
89 


a- 


90 2 
8812} 1 


100 19 





9412 Oct ‘Sel sesamin 
} 88!2 2) 

8414 Jan '14/.... 
ve. 366 (8.55.11... 


rices on the b.asts ior $5 to t 


1013 14:00 102 
10619} 70'}103%4 1061 


975s 12 
9754) 76 


975g 3|| 9 a 
106%} —2|/103 


1065 ~...|105% Feb '14| 35) 
1021g _.__|101!s Feb ‘14 


865z' 18 


2100 Jan ‘14/.-.-.-.!! 
-|10112 Feb '14)..-.-!| ¢ 
10l!gi 16) 9 
99% Nov'13}...- tae 
108!g 10833) 108% 
1084 Sale | 103% 














108191 
1085 8) 173 
10312 J'ly ‘10)-.-- 
.| | 84% Jan Y 
59le 13)| 5 
al li} 70 
9514| 112 
95 1) 
8714 “--- 
$8. Mch'13\---.-| 
88 25) 


981g Feb '14|-.--! O4 
| Oot May'13) 


9734) 202! 


101%) 13) i ee 
tore ly °19).-../|.... 
921g Jan ’ 4---4] 


91 


91 
984 Feb id 
104 Jan ‘14\---.-| 
-/101ig Jan '14|----|(1011g 
9 


9314); 20 


“|i04~ Deo *13)...- 
95 Aug'l2}-..-.. 

“93% 21 
~---/123!g J’ne 12) .... 


1105g May 11\-.-. 
97 Oct ‘12)-.-..!|. 





G13, 11} 

90 

9553 67 
eb '14'-. -| 

9314! 248 

90 | 

891g, 24! 


593g 

901g 9119\ 9034 Feb '14|..-- 
99'2 ....|100 Apr ee 
Nov’ eae 
~---|10214 J’no“12)-.-. 
Nov'13)--.- 

985g Oct '13)---- 
----jlldlg Feb’ 12! cece 
97 May’ See 
91 J'ne’12| sone] 


108 | 2/108 
, Soe atl 


MISCELL ANEOUS se cmmuimas on Next Page. 


1025s; 16 
92 170 
OVle 7U 
10153) 2 
Apr’ 13] ooce 
May ‘13! 


101: 2101 ig Feb '14|_..-||_ 
1014 8] 2 100 


van 14) . 
841; = 
* Feb’ 6 |... 


98%; 2\| 96 
Ute Jue bieoacs 
| Ye J” ne’1si....ji- 
15 
~ Jan ‘14}....]] | 
sue *13)..--|1-; 
5 Feb '14).--- 


¢ Due May. 


74 














Chesapeake & Ohio— 
Gen funding & impt 5s.--1929) 
1st consol gold 5s 








2 
=e 


> wie 


General gold 44s 





Convertible 4%s 
Big Sandy ist 48_....... eee J 
Coal River Ry ist gu 4s. 
Craig Valley 1st g 5s 
Potts Creek Br 1st 4s_...1946) J 
R&A Div ist cong 4s..-198 J 

2d consol gold 4s 
Greenbrier Ky 1st gu g 4s. 1940) M- 
hic & Alton RR ref ia 3s. 
Kailway +" lien 3) 
Denver Div 4s_ 1922 
Illinois Div 3%s 


es 


2s 4 3S 





~ 











~~ 


ee SL | eee i) 
aS 1949 

lowa Div sink fund 5s---1919)2 
Sinking fund 4s 1 


Southweste rp Div 4s 


oO ee See 1958) “i-8 
nic & KE ill ref & imp 4s g.1955\J-J 
ist consol gold 6s 1934\A 

General consol lst 5s 


= 


Pur ‘money ist coal 5s_-..1942) i 


C hie & ind C Ry 1st 5s. 
Chic Great West 1st 4s. 
Chic Ind & Louisv—Ref 6s_ 1947) 5 - 
Refunding gold 5s 19 
Refunding 4s Series C. 
Ind & Louisv 1st gu 4s_..1956 
Chic ind & Sou 50-year 4s_. 
Chic L$ & Hast 1st 4 34s__-1969) 
Chic Mil & St P termi g 5s- 
Gen'l gold 4s Series A..-c1988) 





Gen’ wold 3448 Ser Bioretvsy 


a. es 2 Bee ee aS 


Bette eee 


25-year deben 4s 
Convertible 44s 
Gen 4}¢s Ser C 
Chic & L Sup Div g 5s_..1921) 
Chic & Mo Riv Div 5s_..1926, 
>; hic & P W ist g 5s 
C M & Puget Sd 1st gu 4s_ ivy! 
Dak & Grt Sou gold 5s- ~-1916) 
Dubuque Div ists f 6s. 
Far & Sou assum g 6s_...192 
La Crosse & D 1st 5s_...10 14 
Wis & Minn Diy g 5s____192 
Wis Vali Div 1st 6s_____- lve 
Mil & No cons ex 44s ---103 
ist extended 4s 19: 
Chic & Nor West cons 7s_.1¥ 
& xtension 4s_.....-1886-192 


eee "eas Ca ae Co ee Cs Ee 


~e 


a Go in Or Caren is as ss 


_| 10054 Nov ‘13! 


Cececeneceee 


103° 3g 8 si 7g) 1U2* 
108% 112%4 |1U7%g Sep ‘13 


sSicre Loo 


General gold 34s 


CEC 
OzEZPHANS 


= 


Sinking fund 6s....1879- 192 
1 
Sinking fund none CCST -192 





wzecOce 


ed 
Sinking ey deb 5s 


ZE>dSrr>r>h 


\ 


> 
° 


Milw & 8 L ist gu3s_. 
MiLs & West lstg 63_- 
icxt & imp. sf gold 5s. 
Ashland Div 1st g 622192: 3! a- 8 
Mich Div 1st gold 6s. 
Mil spar& N W ist gu 4s- 
Northw Union 1st 7s g_..1¥17 ‘M- 8 
Winona & St P 1st ext 7s_1916|J-D 
Chisago Rock Isl & Pac 6s. 1917|J- 





General gold cry 


Refunding gold 4s..... 
20-year debenture 5s 
Coil trust Series L 4s....1914) iMi-N 


1105¢ 1] 1105s 1105s 
10612 11/|103%4 106%, 
ieee Jan ‘11) 














Chic R 1& Pac RR 45_- 22002 M-N 
9914! 3|| 97 
Feb '14/.... 
10412] 7||102 
se Mch‘13}..-.- 
.|103 06 “Bhleasa 
1105 D6 ‘lliecue 
Dec ‘11)..-. 
85'g Oct ‘1 — 
85 Jan °14/.... 
_.{lU7tg Jam ‘12)-22. 
a _|10213 Sep 13) er 
110934 May 1l/..-.- 
Jan aal, 
116%4 “10 ny 
113% Jan" 14! . 
i04ie 10519) 104% Feb '14| 
-.|/100 J'ne'l3 
_.|1001p Jan ae 
861s Feb "14'..-- 


Ril Ark & Louis Ist 44s. 
Bur C R & N—Ilstg 5s...1954 A-O 
CRIF& N W Ist guSs8_1921/A-O 
M & St L 1st gu g 7s....1927) 7% 
Choc Okla & G geng 58-.01919| J 
Consol gold 5s 
Keok & Des Moines 1st 58.1925 i -O 
St Paul& K OSh List4igs‘41\F-A 
Chic St P M & O con 6s. 
Cons 6s reduced to 3 Mes. 71930) J-D 
19: 


d4 
102% ....| 102 
100!z ---.| 100’s Feb ‘14 














Q98lg ...-|106 


Ch stP& Minn istg eee te Bg 
North Wisconsin Ist 68s...1980| J 
8tP & 8 City ist g 6s_...1919) A-0 
Superior Short L list 5s¢g1980\|M-S 
Chic T H & So’east Ist 5s_1960) J -D 
Chic & West Ind gen g 68..¢1932) 
Consol 60-year 4s....---10952) J- 


-<<-!) 


-<<-) 











¥5°s Apr i 


$5 J'ly 12}. 


vUlg Aug 13)... 
104 Dec ‘11} 
-| L001g 100! 
96 96 
“A --| 9314 Jan 1a ccs 
53/2 83 a| 
86 J'ne'li) 


90% Sale} 90% 914) 
102'4 dale |102 
103 Sale| |102%4 103 
}1lu2%g Sep ‘13 
~|103°s Nov '13} 
-|Lu3: 8 103‘8 


V3'4 Y3lg 


10: 234 Sale 102% 102% 


ths athe 834 Feb '14 


75igdan ‘14 


9648 96%s8 
|108 


Sep ‘13 


105 2 --.-|105!2 Dec "13 
104lzg Nov’'l13 
102 Oct ‘13 
102% Sale |1U2% =: 102% 
eoesll0l Dec ‘12 
10214 = 10214 
100’g Aug ‘13 


12034 12084 
¥0l2 Sep ‘ud 


105% Fob "14 


104 Sep ‘13 


1131g 1131s 
-|111 | Nov'13 
9353 «94 


. "| 1084 Feb ‘14 


1U63g Nov'1l3 
104%, Feb ‘14 
104 Oct ‘13 

855g 89l4 








84 
-.--|| 781g 78g 
97 


"|| 100ig 102% 
~ 5} 102% 10213 


























Week's Range 

Range or since 

Last Sale Jan. 1. 
sk) Low High ||Low High 
_.|100 Feb '14|.---]] 9844 100 
elL071g LO7g, 36/105 107% 
_.|103 Jan °14/--.-}]103 103 
95 9533 3]| 9314 OS8lg 
Y3lg 9312 2|} 931g 931g 
84 8412| 22]| 79% S6lg 
Sn POD iSlscoctaces aeed 
8412 Feb '14|_- | 84i, 85 
O6ie Dec °13}..-<]].... ccc 
843, Jap ‘13 gin cies mes 

55 88 3]| 88 88 
$312 Feb '14/---.|| 831g 851g 
95 Oct 1 atilesae snes 

66 Feb ‘'l4|..--|| 67 67 
5234 53le 2|| 52% 55lg 
09% Jan ‘14/..-.-|| 9934 99% 
d4ly 845 4) 16|| 82 85 
s6\4 Aug lz ee, ae maw 
943, 96 | 15), 93 96 
| 93 J’ne’i3)...-} 22. acon 
102% ....j1Ul5g Nov'1l3}....{).... ooce 
98 98 4|| 96% 9S8lg 
96% = 97 3|| 943, 97 
§653 Sep "1S a2) i nae 
9812 Feb '14|...-|| 98tg O8iy 
9314 935;; 39)) O1lg 94 
65! Sirk Ld) ----| 6512 68 
-|1U0744 Jan ‘14 --|| 10714 10714 
9912 Keb at alee 9554 1001, 

98 Keb '14....]| 98 98 
¥74% Keb x4 Be natn gabe 
S 166g Jy 19... acee 
4 Sale| 744 74/s| 36!) 70 7Blg 
j118 Jan '14) Sis aa 118 118 

110212 Oct ‘13}.--- 


1 1100ig 100% 








6|| 92 96% 
"30° 83% 
53|| 88 91% 


10212) 281 1007g 10314 


1005g 1035 


5|| 10212 103% 
6)| 89-93% 


jlustg Feb’ 14|____11108 1081, 
1120 2°60 8S cccct. cc cane 
“|102!g Jan "‘Siliaas 102i5 102'g 
og Jam '14/____||1025g 1025 
sale |101 101 1/101 101 
nt 101 1}| 99% 101 
3)|102\4 1025, 
GES O06 "TE scualhpea aade 
95 Feb ‘14... 05 05 j 
ef ' 


1} 93 


120° 120% 


co 


~==-|| 109% 109% 


~ 


113ig 113% 


91 04 
----||10814 108% 
~s2=||104i2 105 ~ 


35\| 84 “80g 











87 Feb '14\___-|] 841g 87 
78 80'4| 1521 72 81 
77 80%3| 167|| 71lg 80lg 
OF Ber ‘th csctlenns enee 
94% J’ne'll|_._. |... _... 
4514 4812\1250)| 42%, 63 
42% Fob '14|_.._|| 427% 515, 


6° oP “incase 
Dec "13... 


1980) J-bD iii 120%5)118% Feb '14/ 


eae 100% 100% 


O8!_ 9934! 997g May’ ER BR tN 
Sa CO cWe cts athe 
92 Feb ‘14|_-__|| Gil, 92 
80 Feb'l4|_._.|| 80 80 
-o--//118 118% 
i | ORs 1966’ iscaalleces. ame 
10214 1023g) 102!s Feb *14/_... 101 102% 
1L1Gl2 Jé an »! a 11612 116g 
ei 8: | ee ee 
106% i071 107!g Jan '14|----|]107 107lg 








“85 Jan’ oT bee 85 85 


Pees: te ke ae 
86 Sale| 86 


86 | oe 87 








Street Railway 
flud & Manhat 5s Ser A. stele 
Adjust income 5s 
. N Y & Jersey ist 5e.-.-1932 
| (nterboro-Metrop coll 4 448.1956 A. o 
i Rapid Transit— 
ist & refunding 5s : 
Manhat Ky (NY) cons g 48.1990) A-O 
Stamped tax-exempt 
Metropolitan Street Ry— 
iw ay “ 7th Av ist cg Se. 1943) J- -D| 





‘. “a 
' 


Lex ‘AV & P ib cat's 
Met W 8S El (Chic) 1st g 4s.1938|F-A 
Miiw Elec Ry & Li cons g 581926) F-A 

Refunding & exten 4 }a8--1931 
Minneap St Ist cons ¢ 5s- 
oe ist & ref 


zu g 5s_ 1993). M- s 











scae | 90 -“— Ry 
3713| 38% 
| 


77% 7% 


987% 99 


P1lg 9133 
Vllg 91%, 


21) 102 102 

10058 1005g 
98% Jan ‘14 
93!e J'ly 06 
-| 102g Jan °14 
¥l Apr ‘13 
102 Nov'l2 








99 99 








222 7||102" 102% 





a 
1 


38% 39 


“125||" 75% TF0ig 
133|| 98% 99% 
24|| 891g 92 


5|| 887% Y2t3 


3)|101 102 
5}}100 1005 


~a--|| 9853 93% 





9714 99 





ry Due Jun:. 


g@ Due Dees. 


@ Option sale, 
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[VoL. xcvill. 




















































































































BONDS : § Price Week's S Range BONDS 3 Pre Week’ 3 Range 
N. ¥. STOCK EXCHANGE) 33] Friday Range or rs since N. Y¥, STOCK EXCHANGE $3 Friday Range or | £3 since 
Week Knding Feb. 27 Sa} Feb.27. | Last sale | 22|| Jan. 1. Week Ending Feb. 27. FS Feb. 27. | Last Sale |@2\| yan. 1. 
Bia Ask| Low High| No.|\Low High\|St P M & M (Conttnued)— Bta Ast|Low High) No.||Low High 
OinH & D 2d gold 4'4s____1937|J-J| 97 9912) 97 97 2)| 93 98 Mont ext 1st gold 4s__..1937| j-i5| 453 9553| 95 9558 7|| 93 955g 
ist & refunding 4s___.___- te ee | rer as ah ee Se Registered........... 1937) J-D) 92 9413} 98 J’me'1l)----//_.00 _ 
lst guaranteed 4s_____- TORRra=o1"...< OL | BO TRO Bscacliccec cccs Pacific ext guar 4s £....1940/3-4| 87 ..._| 9253 Mch'11|..--/|--_7 bx to 

Oin & 1 1st gu g 5s____1941/M-N} 100g -...| 97 Oct '13)----]/_... LL. E Minn Nor Div ist g 48 1¥48/A-O} 911g 96%) 97 Sep "12|-_..||---~ a 

OC Find & Ft W 1st gu4sg¢_1923/M-N} -.-.---.| 88 Men 11 Bes, ace eee Minn Union 1st g 6s_...1922/J-J ‘ 11012 Jan '14)----/}11012 1101g 

Cin 1 & W isi gu g 4s___.1953/ J-J} --.. 90 | 86 Jan ‘14j...-/| 86 86 Mont C Ist gu g 6s___.- 1937/J-J} 121 125 |118!2 Dec '13)---.]/. 0 2 

Day & Mich 1st cons4%s_1931)J-J| 95 ----}.__- : eens ane Registered........... 1937) J-J| -.---- 13614 May ’06/----H]. 000 Joo. 

Ind Dec & W 1st g 5s____1935|} J-J] ~.-.100 |100 Feb ‘'l4|-_.--//100 100 1st guar gold 5s_.....1937|/J-J| 10712 ~~~ -| 106%, Feb '14|----]/10634 107 
1st guar gold 5s________ OE Oe | ees tS a ae Registered ._......-. 1937-5] cone -cc-]..- ee eRe 

Oleve Cin ( & St L gen 4s__1993|J-D| 84 844] 85 Feb ‘14!__..|| 83 85 Will & 8 F 1st gold 5s...1938] J-D| 108g .- - -]10412 J'ne'13)....|/77 77 7777 
20-yr deb 4%s___-_.- 2. 1931) J-J} S5'2 8612) 86'2  — 86le} 5!) BGlg S712]}Gulf& Sl istref& teis_.01952) 5-5! Wig 91%) Oly Yiy) 1 gg gig 

Cairo Div ist goid 4s_____ 1939) J-J} S85le -..-| 87% Dec ‘13)..--//....  _.- ne re 01952) 3-5 ae elesse s56-1seeslene co 

Cin W & M Div ist g 4s_.1991/J-J| 83 8412} 83 Feb'14/.__-|| 83 83 | ock Vai Ist cons g 4 448_..1999))-y; 9914 101 |100 100 13}} 97 101 

St L Divist coli tr ¢ 4s___1990|M-N| 84!2 8534) 853; Feb '14/_.--|] 83 85% Registered _.......... 1v92/J~.') 9653 ----| 973% Jan '14)...-|| 9653 978% 
Mewistered .........«.. 1990|/M-NI* _. 8414] 91 Oct ‘07 a... ----]f Col& H V istextg49_...1848)a-C) 88ig - | 92 Apr'l3j....|].-.5 __. — 

Spr & Co! Div 1stgz4s_...1940|M-S] 85 -...| 82 Sep ‘13)...-/|/__.. _.._]} Col& Tol 1st extds______ 1955!F-a| 9012 9212) 921g Apr 13)-.--j]_ 0 LoL « 

W Vai Div istg 4s___.1940) J-J} 824 -..-] 9! Apr ‘lzj...-||___. ____]}| Hous Belt & Term ist 5s.__1937!J -j| ---- ---- 1004 Dee 12 ad 

CIStL& C consol 63____1920)M-N| 1053g ..../10514 Feb '14/__--|/1051g 10514 { llinois Central 1st cold 4s_1951/J-J! 9544... | 95 Feb ‘14)--.. 941, 

eS Faint k1936|Q-F| 91% 93 | 91 Feb ‘14/_.--|| 91 91 Registered... <....ss<e 1951) 8-3] <---..-)1W Sep Ib) ---fo.. TU a 
Registered.......... k1936)Q-B) 91 93 | 90 Mcn‘l3}....//.... ...]] Istgold 3%s_..__.. 1951) 5-5] 84 87 | 541, Oct °13)----}] 2 LoL 

Oin 8 & (i con Ist g 58__.1923) J-J} 102% ....1102 Oct '13/..--]|_-.. LL Sepietered «oo cc. sc enon 195lie-4 wos owe) SSlg Fob '13)....4 2... Te 

OCC & 1 consoi 7s______ 1914) J-D} 100% ...-/101'4 Oct ‘13}..--]). 0. LLL. Extended Ist ¢ 3448... A¥Si/"%-O) S8lig....| 931g May’09)--.-/] 0 Ll ad 
JOG Meine UNA FE- TONE OWEN Mace caselncns § cacclse~sHuces onc Registered ............ BSTIASO] .. 20 cons} ... wheel" "* “Edens emee 
Genera! conso/ gold 6s_.1934] d- J| .-.. ---- 190 MOM ial cccllickc secs Ist gold 3s sterling______ [VSliai-5| ---. -- o-| 0 Sly 'Wien--fiic. secu 
Registered ........_..- ee eS | Peet! eee Sa eee Registered ...........0.! OS1/M-S] ---- ----]-- 2. foe Cle 

Ind B & W 1st pref 4s__.1940/A-O} 84 -...) 04 J’ly ‘O8}_.-.//-002 LoL Coll trust gold 4s_._..... 1052/A-O} 891g 9212) 9214 Feb ‘14... 93 

lnk W lat pref 66. 61eeele- a) G6 <swelicns . wcesl-<--Iocue ucoe ON va ticiciasade 1952/A-O| --.. ---- 9514 Sep "12)----]]_ 2 Ll 

Peo & East Ist coi 4s....1940)A-O] ---- 84 Feb '14)__.-|| soi, 84 PE cunedidwawane 1955|M-N| 937% Sale| 937 94 39) 897% 94 
Inoome4s._........... 1990/Apr| 2514 32 | 251, 2512} 5] 2510 30 Purchased lines 3 4s_____ 1952) J-J| 80 834) 82 Feb'l4....|| 79 g2 

Col Mid and 1st g 4s______ 1947)J-J} 16 20%) 15 Dec'l3) s6)|__.. ___.]] LNO& Tex gold 4s_____ 1953/M-&| 88 91 | 91 Feb‘14)-.--/| 91 91 

Trust Co. certfs. of deposit.--|.---| 16 20 | 17 Feb ‘14)_...|| 17 17 ek rr ae 1953/M-N| ---- 95!2) 94% Jam “11j----// 2 Le = 

Colorado & Sou Ist ¢ 4s_._.1929|F-A] 924 Sale| 921, 9234, 2/| 90 93 Cairo Bridge gold 4s____- 1950) J-Dj 88% ....| 94% J'ly °12)..--)) 2 Lol 
Refund & ext 444s______- 1935|M-N| 91% Sale| 91% 9214) 26] golg g3ic}} Litchfield Div 1st g 3s...1951)J-J| 73 74 | 74 74 74 74 
Ft W & Den C Ist g 6s___1921)J-D| 107 1082/1067, Feb '14)..--/|105 107 Louisy Div & Term g 34481953) J-J| 75% 84 | 81 May'l3)-..-}/- 0) 1 
Conn & Pas Rivs 1st g 4s_.1943|/A-O| ---- ---- Se Sere ae Registered --_..... ----1953/ J-J) ---- ----| 83) Aug'’ld)---- ol Ll 
Ouba RR 1st 50-yr 5s ¢ -.1952|J-J] ---- ---- 100 May'l0)__.-||,-.. __._]| Middle Div reg 5s_______ LO2ZR1P-A} Wits ....]128 May’OR.o-8.. 5. .... 
el Lack & Western— Omaha Div ist g 3s_____- LosulS-Aj 7lig .---| 72's Feb ‘14\----/| 71° 7aig 
Morris & Essex 1st7s_..1614|A3-N]} 10012 1011g/10012 10013} §=— 3/1001, 1007s|] St Louis Div & term g $s_id5ij/J-g! 71% 72%) 75!g Mcn'l2)----]] 0 Lo 
Ist conso. guar 78_...1915| ¥-D] 1034s ~---|1031g Feb '14)__.-|/103 103%, Registered ............ BOGR) Jed!) ons. woo]. cnn al-oseH cee cece 
Registereu ______.. 1918|/ 8-Dj acne aou- S08 FAOY Seintell. 5. 2. og yo eae peep J-.i} 80 ..--| 77g Sep ‘13)..--j), To. = 
1st ref gu g3%s____- 2000|J-D| 84 -.--| S5l2 8512} 2! 85le 85le Registered. .........- 1951) J-Ji ---- ----/101g Oct '99).2--)/ Ll 

N Y Lack & W ist 6s__..1921| J-J| 109s ----/109%3 Feb '14/___-|/10814 1095s] Spring Div 1st g 34s__..1951| §-3| 78!2----| 78 Nov'l3)-..-//00) Lolo 
Construction 5s_______- 1923|F-A] 104 ~.~--)10412 Feb '14)_...//10412 10412 Registered ............ 1951|/ J-3| ------- Ssee. €2661-**:Heses enpe 
Term & improve 4s__..1923|M-N| 94% ----| 94 Dec °l3)_..]| LL Western lines 1st g 4s__._1951/F-&} 89% ----| 91 91 1) 90 91 

Warren ist ref gu ¢ 344s__2000|F-A| 70 -~.-/102lg Feb '03)_.2_/)- 0 Registered .........2.. 1051) F-Aj*.... ig... — ca clecwetl.c. cone 

Del & Hud ist Pa Div 7s_..1917|M-S| 1084 Sale/10814 =: 10814 2/|1081g 10814]} Bellev & Car 1st 6s__.__- 1923) J-D! 105 ..../1171g May‘lO)..-- i] Ll 
Registered __...._.__.- 1917|M-S| ---- ----|149 Aug‘Ulj...-]/ 5 L_ Carb & Shaw lat g 4s___.1932!72-S| &7ig ----| 9412 J'ly ‘12 

10-yr conv deb 4s______. 1916/J-D| 98% Sale| 987g 9913} 76/| 9733 991g} Chic St L& N Og 5s____- tb ie ivS  ----/10244 Aug'13 

1st lien equip g 4s_____ 1922) J-J| 92 10012) 991, 997%} 8! 9912 101 POSS .. cnccaccec 1¥51\ J-G| .0@ --.-j114 Feb ‘ll 

TT” eine 1943|M-N]| 6% Sale| 961g 96%) 14|| 9312 963, Gold 3 4s__._. eeeideily-Di 80 ....] 30 Oct ‘09)- 

Alb & Sus conv 3 4%s____. 1946/A-O} 85 8612) 86 8634 2\| 847, 863, on aE 1951| 2-D| ss eeselens< . scogie 

Rens & Saratoga 1st 7s___1921/M-N]| 11553 ----|115!2 11512 115 1151¢ Memph Div 1st g 4g__..1051! 5-2 84  ...| 9212 Aug'l2 

Deny & R Gr Ist con g 4s__1936|J-J| 83 Sale| 33 84 11) §3 85 Registered..........<«« i951) 5-i3) -.-- -~-- eee ond | eee 

Consol gold 4%s_______- 1936|/ J-J| 90% ----) 9034 Feb '14)___.|| go1g 903,]], St L Sou 1st gu g 4s____ 1931|)M-3; 89's 95 | 98 J’ly ‘O8)----H 2 Lol 

Improvement gold 5s_...1928|/J-D| 92!2----| 903; Oct "13)_..-)| _ ____ jj ind Ll & La 1st g 4s_.__ 1950) J-J3; 89 -- -| 88 Feb'l4)..--]| g6ig 88 

lst & refunding 5s_______ 1955/F-A| 672 Sale! 6712 6912} 60!) @6ig 74 || Lnt & Great Nor ist g 6s___1919|M-N} 104 105 |104 104 2\\104 104 

Rio Gr Junc 1st gu g 5s___1039/J-D] ---- ---- 00. S006 5055s. 8 ese Lowa Central 1st gold 5s__._1938| j-D| 93 94 | ¥3l, 04 5 8894 

Rio Gr So 1st gold 4s___.1940|J-J| ---. 772) 611g Apr ‘1l)....)|0 7 Wo Refunding gold 4s___.__. SIIM-S; ---- 55 | 54 55 4} 50 571g 
Guaranteed _.________- 1940) J-J} ---- 75 | 85 Mch’v8|_.__||"""" "77" 1] Jamestown Franklin & 4 - 

Rio Gr West Ist g 4s____- 1939/J-J} 83 84 | 84 84 79 84 Clearfield 1st 4s__.__.. 1959) J-D} 9113 9213) 907% Sep °13)---.//_ 2. Le o 
Mtge & col trust 4s A___1949/A-O} 72 751s) 721, 7214) i) 7272141] fx an City Sou Ist gold 3s__1950/A-O); 69% 70 | 69% Feb '14)_..-|) 6813 70 
Utah Cent ist gu g 4s.a1917/A-O| 88 ----| 97 S00 ON walle cua onwe Registered. .......... 1950;A-O| .......-| 63 Uct ‘OO)..--1) Le 

Des Moi Un Ry 1st g 5s___1917|M-N| ---- - ee-/110 Sep 04)..." oi] Ref & impt 5s_.____ Apr 1950)J-J| 98 Sale| v7! 98 6)! G51g 98lg 
Det & Mack 1st lien g 4s_._1995|J-D] 85 Sale} 85 85 5°85 85 || Kansas City Term ist 4s___.1966,§-J| 94% 95 | 94% 95 6|| 931g 951g 
NN 1995|J-D} 83 ----| 821g Oct ‘13/... |] Lake Erie & W ist g 5s_..193 7) J3-J}| 9944 1034/1034 10344) 1/100 103% 
Det Riv Tun-Ter Tun 44s_1961|M-N| ---- 9758] 9612 9612} = 3}) 961g 97 _¥ &  Seoeoees: 1¥41)/J-J) - -- v9) 95 Jan ‘14)...-/) 95 95 
Dul Missabe & Nor gen 5s_1941| J-J| 103 1047810414 Mch 13|____|| |__|]. North Ohio ist gu g s___1945)A-O] 984 99 | 98 Feb‘l4/...-/| 98 98 
Dui & Iron Range Ist 5s___1937|A-O} 103% 104%s)1041, = 10414 10012 10412]] Leh Vall N Y Ist gu g 4343_1946|J-J| 101% 101121011, WW1'4) 4/1 001g 1011 
pe SS een 1937/A-O| ---- ----|1061g Mch'03)__..]) ai te 1940|J-J/ -..101 {100 Dec 'l3)....]/.... 2. 
| 4 Sees pias 1916|J-J| 98'8 --- |104 Feb 11)..." 7 7 TTT" General cons 4%s______ 2003/M-N| ---- 9912) 991g 991g 991g OOlg 
,Du SoShore& At g 5s__..1937| J-J]} 100!g ----) 9914 Dec °13)_...|/77 77 To" mo Vall (Pa) cons g 48_2003/M-N| 8914 ....| 8712 Feb '14)----|) 8713 8713 
iE! n Jol & East 1st g 5s..1941/M-N/ 104°%3 ----|110 Aug‘l2)____||"" "i Len V Ter Ry 1st gu g 6s___1041)A-*5, 150% ..../1074 Dec ‘13 se-+||--e0 ence 
€ 1st consol gold 7s__..1920|M-S} 110% 11212)1117, Feb '14)____!|{j1ig 111%} & __, Reena: 1941).4-O] ---- ----/111!g Dec om seellenee. 000 
Y & Erie ist ext g 4s__.1947|M-N| 95 ----|1011pd'me'llj__../| 0), Les Val Coal Co 1st gu g $s_1983' $- 3) i0Sig ..../104 Nov'l3 ons Neem ecant 
2d ext gold 5s_._...._.- 1919|M-S] 10212 ----/10212 Feb '14)____1|{0213 1udied =A OGISiersu ~.- le wu i DS5) §-31 Le 2202/105 Oct 18 --- Ll! 
3d ext gold 4'%s______- 1923|M-8| 99°3----|100 Feb‘l4)____|\190 109 “{_ 288 ins ceducad 7 4s... .84' d-3} . wecs|ene- 2 --|eees|] 22 cone 
4th ext gold 5s_.____. 1920|/A-O} 102%g 102%}1021g 1021's) Bii192 «jOgig|fLen& NW Y lei uarg dg_l_ibedini~Si Sdig 22.) 88lg 88g 881g 88lg 
Sth ext gold 4s_______ 1928| J-D| 944 ----/100 Jan ‘12)_.___/| | ___ i} Registered -......_... nebeetr SD! +<90 «ene oo=2 . S20 _1°=$4llgsee cosal 

NY LE& W Istg fd 7s__1920|M-S| ---- - --=-1109 Aug’l3}...."" ELC & N 1st pref 6s__... 1914/2-C)} 100 ..../10112 Feb *10)----)) | 

Erie 1st con g 4s prior._..1996| J-J| 86% Sale| 56 8614) 18)|"g2% 8714 Gold guar 5s__........ 1914/A-C] 200 ....| 99% Nov'l3)----)/ 2 lll 
Registered ........<.«. 1996) J-J *_... 85i2) 93 Jan ‘14)____|| 93° 93 {Long Isld 1st cons gold 58.h1931'Q-J| 196 ~...|107 Mcb'13)----|) 02. 22. ~ 

1st conso! gen lien g 4s__.1996| J-J| 7414 Sale| 7414 7473) 32|| 7114 7614]{ 1st consol gold 4s__..____ n1931 2 OOlg .-../ 961g Mcm"12).2--)) Le 
Registered _........__. 1906\ 4-3) «--< 78 77 Apri... General gold i eat 938) J-D| 00'4 921y) 9212 Feb ‘l4)..../| 921g 92g 

Penn coil tr g 4s._-.....- 1951/F-A| 901g ----| 92 Feb'l4)____|\"39° 92 Ferry gold 4}4s...... 2. 1922|M-S| 9412 98 | 97 Keb ‘l4)....|| 97 97 

60-year conv 4s A__..__. 1953|A-O| 75 75%) 743, To, 14) FBlg Ti GON BBs nccccnncusccca 1932) J-0) 43 O0%4 Uct *06)...-]]. 2. coon 

oO Series B_____- 1953/A-O| 74!2 Sale! 74 7453) 60]! 7133 76 ji [7 * EF eee 1949\M-3| 8753 90 | 87igJan '14/..-.|| 86 87lg 

Buff N Y & Erie ist 7s_..1916| J-D| 104!s ----/104 Nov‘l3j____||- ____}] Debenture gold 5s... ___ 1934) J-1! lul ~-~-|100l4 eb ‘14)_.--/|/10014 100g 

Ohic & Erie 1st gold 5s__.1982)/M-N| 107% 109 [106 Jan 'l4|___. 10553 106 Guar ref gold 4s........- 1043ji-%| 9l 92 | 92 Feb'l4)....)) 39 92 

Clev & Mation Va g 5s__1938) J-J} 103!8 103 j103 Feb'14)_...]) SLORIBIOEOE 2... cc escecce 1949/M-8| .--. ..-- 95 dan ‘1lj...-i).... ..06 

Long Dock conso! g 6s_..1935|A-O}| 1: -~--|123 Feb 14)__._1/12119 128 N x¥ B& MB Iistcor g §s_29e5!.-8,| 1035 ...-)10014 Jan '14)_..-//10014 1001, 

Coal & RR 1st cur gu 6s_.1922/M-N]| 101 10712}106 Dec *l2)..0)) a ae Y & RB 1st g Ss____ Lu2jira- Gi vats .2.-] 10212 Jam "14)_...]/ 10212 10213 

Dock & Imp ist ext 5s.__1943)J-J| 102% ----|102 Feb ‘l4)____|/i01% ioe %_ Nor Sh B 1st con g gu 5s_01052)ig-2' lui%y .. [104 Apr']3).-2-|/- 0 eke 

N Y & Green L gu g 5s___1946/M-N| 101% ..../1031, Aug ‘12)____||_ fj ouisiana & Ark ist g 5s___1927|N:-2! YileSale| 9ilz 91g} || QL ig O1ig 

N Y Sus& W Ist ref 5s__.1937| J-J| 72 ----| 991, Jan '14)____||°97°  “ggi.j]Louisv & Nash Gen 6s____1980| J-) 122g 114/112) Feb '14)----||11112 112 
PES eae 10871 -A) 7% 300 1100, Deo OG... 8 GON Bei co ccccdcanccccc 1937\Mi-in| 10814 -.--|108 108 9)/10534 108 
General gold 5s______.. 940\F-A} 75 82 | 81 Aug’l3i____j|) _ on) Unified gold 4s... 2. 1940| J-J| G4lg Sale| 93lg  95l2} 34) 9214 961g 
Terminal Ist gold 5s....1943|M-N| 106 110 |102 Jan '14/____||]92° fog Registered ....<<<csccu IO «al once aww 921g NOv'13)..--//.... ...- 

Mid of N J 1st ext 5s__._. 1940)A-O} 102) _.--|1111g May 12)_...]) 5 ____ fj} Collateral trust gold 5s_..1931/M-Nj 104 -..-)104 Nov'l3}.---]/.... 2... 

Wilk & Ea 1st gu g 5s__..1942|/J-D| 96% 98 | gsig Feb '14/__ 92% 9812]; E H & Nash Ist g 6s_____ ¥19) J-D] 108% ...-/1083g Dec '13)...-]/_... .... 

Ev & Ind ist con gu g 6s...1926) J-J} 100 108 |106 May’izj__ i} L Cin & Lex gold 4 44s____1931)M-N| 101g 10212 100!g Jan °14)....|/1001g 100!g 
Evans & T I 1st cons 6s...1921|J-J| 104% ~.../104 Dec ‘13\000)|777> 77> N O& M Ist gold 6s___.. 1930) J-J| 1045 ...-)12Ulg Mch"13)...-)/. 222 2k 

1st general gold 5s_______ 1942)A-O| 93 9912) 995g Dec 13). 77> TT” N O& M 2d gold 6s__._.. lvSul J-S| 21d ...-/111 Feb'l4)....)/111 111 

Mt Vernon 1st gold 6s...1923|/A-O| «..- ----|108 Nov'Lijlll i777 Too Paducah & Mem div 4s__.ivit!}#-a) *89 ... | 89 Feb ‘l4/..../| 89 89 

Sull Co Branch Ist g 5s...1930/A-O| ~---~..-| 95 J’me‘12) 07 o > oe Pensacoia Div gold 63_...192Uipi-3| ..-- .-. .|105l2 sich" 13)... -|].... ---. 
lorida E Coast 1st 444s_.1959| J-D} 92 93%)! 94 Feb‘l4)___||"9]° ‘94 3t Louis Div 1st gold 6s8__1¥21/fj-$]| 2u8%3 110 [108% Feb '14)..--/|108% 10833 
ort 8t U D Co Ist g 4448 _1941) J-J| .--. --.-| 92 Aug’ld|__.|| ) , 2d gold 3s. -.------_ 22. 1950)m-3| 53 ..--| 69%sSep 12) ---}].... 2... 

Ft W & Rio Gr 1st g 4s_...1928)J-J| 64 64 64 58lg 64 Ati Knox & Cin Div 48__.1955\Mj-N| 897% 90%s| SU% 90 14)| 88 90% 

‘reat Northern— Ati Knox & Nor Ist g 58..1946)/J-©| 108 _.. [111 Jam ‘13}.2..}/.... .... 
OB& Q coll trust 4s__.1921/J-J| 9€18 Sale| 9575 965s) 296)| 94%, 97331] Hender Bdge Ist sf g 6s_.1931/M-S| 105!g -..-|106 Jan "14)...-||106 106 
Registered A__._______ 1921 9-3 9573 Sale| 957% 961s} 11)] O51 965g]] Kentucky Cent gold 48s_...1087/J-Jj| 0 9112} 90g Feb ‘14]/_---|| 881g 901, 

1st & refunding 44s ser A 1961) J-J| 101%s Sale|101 101%} = 5/100 10133] L& N& M& M 1stg4}oe1945/M-S/} 10012 10312)100 Jan ‘14)-.-.|/100 100 
0 Peers 1961)....| .-......] 96 J’me'l3i_...||__.5 _...1] L & N-South M joint 48._1952) J-J]| 83 8412] 83ls 83i20 i) 83 84 

St Paul M & Man 4s_...- 1933/J-J| G62 9014) 941, Oct '13) || Le Registered ...«c«saccac h1952 2-2 cone! 95 Feb "OS)...ci]..c0 noe - 
1st consol gold 6s._...- 1933) J-J} 121 122 |1204 Feb '14)____//119% 12044) N Fla& 8 1st gug 5s__._. 1937|/F-A} 105 _...)104l4 Feb '14)_..-}/10414 10414 

I x tite ini icc Actos 933) J-J) 117) 2. ../1171g Aug’13|__._||___. ____]] N & C Bdge gen gu g 4 a 1945) J-J| 100% __..| 99lg Jam ‘14/_...]| 991g 991g 
Reduced to gold 4348s_1933|J-J} 102 1024|102 102 2||10014 10233} Pens & Atl ist gu g 6s_...1921/F-A] 1083,110 |10953 Feb '14|__~.|]10853 10953 
Registered ......ccc. 1933) J-3| #9 ..../108%J'ne'09)_...!|... ____ 8S & N Alacon gu g 5s_...10936|/F-A| 105% __ {10514 Feb '14)..../|105%4 10514 
L & Jeff Bdge Co gu g 48_..1945|M-S| 845g 85ly! 84ig Feb ‘14/..../| 83 Bla 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
New Ori Ky & Lt gen 44481935) J-J| -... 82 | 85% Feb‘13\__. ||__.. ___. Gnited Rys St L 1st g 4s...1934|J-J| 70% Sale| 7033 70%) 5j]| 70 72g 
NY Rys ist RK & ref 4s 1942|J-J| 78% Sale| 784 7814] 40) 78 79!s|) St Louis Transit gu 5s_--.1924|A-O| 71 ---.| 70 Feb ‘i4\_...|| 70 70 
30-year adj inc 5s___... a1942)A-O} 61% Sale| 61 6212] 828]| 58%, 631p;} United RRs San Frs f 4s_.1927|A-O| 65712 581s! 58 581g} 13]| 52 6llg 
Portland Ky ist & ref 5s...1930)/M-M| 9973 ....|101 Jam ‘13/_.._||_... .._. Va Ry & Pow Ist & ref 5s_-1934|J-J| ---. 9312] 94 Feb’14)....|| 94  O4lg 
Portland Ry Lt & Pow ist j 
& ref conv sf Ss....... BSGSIPHAl ..W. cone SS res Gas and Electric Light 
Portland Gen Elec Ist 58.1935) J-J) -... -... wees. saacleecaliacss coco) Atiantes G L Co. 186 g Se...18047, 8-0) 101% ... .|10ats Deo 18)... feces sos - 
8t Jos Ky L,H& P istg 58 1937/M-N| _... 101 | 98 Nov‘08|____||__.. .__- Bkiyn U Gas 1st con g 5s._1945|M-N| 105 106 |106 106 10253 106 
8¢ Paul City Cab cons g 58.1937| J-J|*i0i ____|10312 Feb '13|__-"||---- 7777}] Buffalo Gas it @ Ot. cceen 1947|A-O ae ewes] G8 OMS Wisccckscsn an on 
Third Ave ist ref 4s...... 1960\J-J} 83 Sale| 82, 84 | 124) 801g 85 |]Columbus Gas ist g 5s....1932)J-J} .... ____|__ jana koweun o sase 
BG) the 06.....<.2s 00000 @1960/A-O| 81% Sale| 8114 83 83]| 7614 845s|| Detroit City Gas g 5s.....1923) J-J| 9812100 | 98% Feb '14/_.../| 9812 100 
Third Ave i‘y 1st g §8....1937|J-J 107%4 10812}10714 Feb '14)____||10612 10744]] Det Gas Co. con 1st g 58...1918|F-A| ___. _.._]| 955sSep ‘O8|_...||_-.. -. 
Tri-City Ry & Lt 1st sf 58.1923|A-O| 967s Sale| 967 97 11}|} 96 98 |) Det Edison 1st coll tr 5s...1933|J-J| 102 Sale|101%3 102 100 103 
Undergr of London 48..1933/J-1) 95'4 96 | 96 Feb 'l4)____|| 9412 96 |/EqGLN Y ist con g 5s...1932|M-8| ___. ... |1061g Oot "12)_.__ ||... sone 
RE UUs cndeonscesges 1948)_...| 90 92 | 92% G24 1|| 85% 9214])Gas & Elec Berg Coc g $a..1949| J-D/| 101 ....|100 Feb'13)....||.... cow. 
Union Elev 7 ist @ 58.1945)A-O} ....--.-. Oe SOUR Uilansullscha avec Gr Rap G L Co 1st g 58....1915|F-A| ___- 100 Oct °09)..<.]]...- cca 
United Rys Ipv ist lien coll . Hudson Co Gas ist g 58...1949|M-N| 102% ..../10112 Jan '14)_...//101%4 108 
trust 5s Pitts issue___._-_- 926|M-N} .... ...- 71 J'ne'13)_..-|)...- -...||Kan City (Mo) Gas 1st g 581922)A-O]} 91 _...| 91 Feb‘l4j_...j] 91 





*® No price Friday; latest bid and asked this week. 


@ Due Jan. oe Due Fob. 


@ Duc April, 


4’ Das July. & Due Aug. © Due Oct, 


+ Ope op sala, 
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Week Ending Feb. 27. 


-_ 


BONDS 
Mm, Y¥. STOCK EXOHANGE 
mA, 


BONDS 
Y. STOCK EXCHANGE 
Week Ending Feb. 27. 


Range 
since 


3 Jan. 1. 





anila R R—Sou lines 48_1936 
ex Internat 1st con g 481977 
Stamped guaranteed__..1977 
Minn & StL 1st gold 7s____1927 


M- 
M 
1] 
Pacific Ext ist gold 6s.-.-1921 
M 
J 


a 


Zecnzocunz 





* 1st consol go.d 5s.___.._. 1934 
stand refund gold 4s_._. 
es M & Ft D ist cu 48__1935 
M StP&SSM con g 4sint cu 1938 J 
} ist Chic Term!s f 4s_____ 1941|M- 
| MSS&A Iste 4s int cu_1926)J-J 
ryeene 4 iCentral 1st 5s..1949|J-J 
' okane Tex Ist cold 48._1990 Ney 


eS aa 1990| F- 


¢ 
ist ext gold 5s_.___.:_..1944/M-N 
iF -F- perunad 46... .<csece 2004|M-S 
Gen sinking fund 4 4%s____1936|J-J 


8t Louis Div ist ref g 4s__2001|/A-O 
Dai& Wa Ist gu g 5s____-1940/M-N 
KanO & Pac ist « 4s__._. 1990\/F-A 














oK& E istgu g 5s__..1942)A-O 
K & Ok ist guar 5s____1942|/M-N 
»+M K& T of T 1st gu ¢ 58_1942/M-S 
Sher Sh & So Ist gu g 5s__.1942)/J-D 
» Texas & Okla ist cu g 5s__1943|M-S 
Missouri Pac ist cons g 6s__1920|M-N 
\: fm gold 58 stamped__a1917|M-8 
| Rie a1¥17\|M-S 
i tat collatera! gold 5s._... 1920,F-A 
| Registe tered ee eeneeeeeoe 1920 F-A 
40-year goid loan 4s____- 1945|M-S 
1st & ref conv 5s______.. 1959|M-S 
(3d 7s extended at 4%_...1838|M-N 
\Oent Br Ky Ist gu ¢ 48._.1919/F-A 
Cent Br U P ist g 4s____- 1948) J-D 
{Leroy & CV AL ist ge 58_1926\/J-J 
Pac R of Mo Ist ext ¢ 48__1938|/F-A 
{ 2d extended gold 58___.1938|J-J 
StL Ir M&S gen con g 58_1931/A-O 
‘. Gen con stamp cu z 5s__1931)/A-O 
| Unified & ref gold 48_...1929|J-J 
\_ Registered........... 1929 J-J 
Riv & G Viv 1st g 4s_ --- 1033 
Verdi V 1& W ist v 58___1926\M-S 
‘Mob & Ohio new gold 6s...1927\J-D 
. 1st extension gold 68__.-h1927\Q-J 
Genera! gold 4s_____.... 1938\|M-S 
‘Montgom Div 1st g 5s__..1947|/F-A 
St Louis Div 5s__._......1927|/J-D 
8tL & Cairo guar g 4s_-__1931 J-J 
ashvilleCh & st L 1st §s1928|A-O 
Jasper Branch 1st g 681923| J-J 
McM M W & Ai Ist 6s__.1917\J-J 
[ T & P Branch ist 6s__._. 1917\J-J 
Wat Rys of Mex priien4%s1957/J-J 
Guaranteed genera! 4s___1977|A-O 
\Nat of Mex prior lien 4448.1926| J-J 
} ist conso! 4s._......___. 1951|A-O 
IN O Mob & C hie 1st ref 58.1960| J-J 
INO&NL prior lien g 68. .p1915)A-O 
ew Orlean: ‘Term ist 4s__1953|J-J 
Y Central & H K g 3 4%s8_1997\J-J 
| RASA eR 1997\J-J 
| Debenture gold 4s____..- 1034i8-8 
Registered........... 1934. M-N 
, aie ere Son 6 3 )68..-tS0EE -A 
cantina 4 seston a 1993\F-A 
ion: ‘ent coli goid 334s. tos F-A 
Registered Se ie Saadeh 1998|F-A 
\ Beech Creek ist cu ¢ 48.1936) J -J 
G, Sc cadences 1936, J-J 
: 2d guar cold 58_______. 1936) J -J 
t Repistered.......<<<- 1936\J-J 
Beech Cr txt Ist g 3 48_11951/A-O 
'Oart & Ad ist gu g 4s____1981]| 


J-D 
'Gouy & Oswe Ist gue 5s_ “ipaslJ -bD 
‘Moh & Mal ist zug 4s___1991)M- s 
et J June ne & gune lst 4s__.1086|F-A 


egis 
N Ys & Nerthors Istg 5s__.1927\A 








Bid Ask| Low 


70 =77iz 


10314 10414) 10314 


9812 Sale 


O74 10114 


10413 10434) 10414 


O71g 977% 


95'2 Sale 


6012 Sale| 5913 


73 Sale 
Co 
 , 
Se aacn 


90 


102% 104 |100 Jan ‘14 
102% 103 |103 
acto eis 103 Feb ‘14 


79 “80 
“79g 80" 
93g 


115\g i16- 115'g 
1121, oe 112), 


82 


105g ..__}10712 J'ne ‘13 


9S asses 
90 


106 107 {106% 
1101g ..../111 Jan ‘13 
10312 .._.|103% Jan ‘14 
103!g ____|113 J'ly ‘04 


---- 60 
---- 83 


60 
101% 104 /101% Feb ‘14 


“82ig Sale 
8lig & 
91% Sale 


91% ---/1 105 Oct '02)_ 
89 


101% 107 102 Jan *i4)" 
83 92 


BAG acaalht® 
104lg ..../104 
100 ..../100 
10lig ....|104 


core | 


ee weer 


100 ..../108 
56 won 11019 Mch’ 12 % 


06 acne 
85 


84 8712 
92 Sale 
91% 92 


105 1101g|11i1g Mch'*ll 

105 107 |105 Apr‘l12|_ 
_..-|1301g Jan '09 
~ -. {12314 Mch'12|_ 


M8 coceltih 
10013 ....|119 


mM «aca 
“82° 85 
86 87 
961g 97 
"87° “8712 
93 93% 
9llg 92 


98 ....|100!2 J’ly ‘11 


~---|1241 Oct °12)- 
1001g 107 110g Aug ll 


coo 
nue 











ay 1033, 


“i 


58 


10114 


84 
84 


91% 


84 





N Y New Haven & Hartf— 
Non-conv deben 4s___...1955 


Conv debenture3 Ks 
Conv debenture 6s 
20-yre onv deb 6s (wh iss) 
Hariem R-Pt Ches 1st 4s_1¥54 
B& N Y Air Line 1st 4s_ 
Cent New Eng ist cu 4s__1961 
Housatonic R cons g 5s_ 
NY W’ches&B 1st ser I 4s "46 
N H & Derby cons cy 5s... 
New England cons 58----1045 

9 


tt 
Cat Cot "FZ ae 


a 


oss 
Za 72a PZ 


4 
Providence Secur deb 4s__1957 
N Y O& W ref Ist g 4s____g1992 
Registered $5,000 only ..01 hs 


.,orfolk Sou 1st& refA 5s_- 
Norf & Sou 1st gold 5s_ 4 
Nort & West gen gold yee ttt 

improvement & ext g 6s_ 
na River ist gold 6s_ 
W Ry Istcons¢ 4s... 1996 


Div’! ist 1& gen g 4s 
10-25-year cony - 
10-20-year cony 4s 
Convertible 4%s______ 1938 
Poca b C & C joint 4s__ 
CC & T 1st guar gold 5s__ 
Scio V& NE istgueg 43-1939 
Newmere Pacific prior ig 4s ics 
ed 


ro uo 

GuUPrpnssne =z Sousus 
ee & ae @ 

ee 

«Jt 


GeZeONNTKOOOrPZZArPOUD 


Reg 
St peu Duluth Div) 
Dul Short L 1st cu 58 
8tP&N gist gu 58_-- 
Registered Gertificates..- 
a 8 Paul & D luth 1st 5s. 


cCOPNPuNOTs 


mONELOODOEL USE 


lst co gold 4s 
Wash Cent ist gold 4s_ 
Nor Pac Term Co 1st g 68__ 
Uregon-Wash ist & ref 4s 
acific Coast oo lst g Ss. 1946 


z 





a el 
Ouw 


Z 


Conso! goid z 
Convertible gold 3 Wes csals 15 
Registered 


Consol gold 4s 


seers 
ooZn 


att 
get 4 4s_-_1942 


Z2ou00uZzruvce. neez paz 





Bay & a lstg ee TT 
ve letg a. 1936 


reumane pool 
Guar ist g $ 14t~-n-0o0n= 1831 


s coll trust reg_- 
s coll trust ser B- 1941 
Trust Co ctfs gu g 3 
Guar 3 4s trust ctfs C_ e--- 1942 
ptwede fi trust ctfs D___ 1944 





pose nsew encpae 


‘ 


3 
é 


Cl & Mar lst gu g 414s_.1935 
Cl& UBen sug 434s ser A soee 


Int 1 reduced to oat 


& 
geese 
200 


urie & Pitts ¢ gug 34a B2civdo 
MNT Sind da ctnaasiand 940 
Gr R& lex ist gu g 4is- 1o41 
Pitts Y & Ash ist cons 5s_1927 
Tol W V&OgualsA 


— 
jc Zoe Pp 





tr 
perm fererer— 





Re TE 


guar 6---- 1055 + «A 
Series i gu 4s g 

Series G 4s guar 
C St L& P lst cong 5s. =21982/4- 


uynozt 


Marquette—-Rat 4522-1055 
‘efunding guar 4s 
W M 5s 


.- 2 § 


]~pOZOU 


uo 
ee 


lst 30-yrs f 4s oe 


lst consoi gold 5s... 
eadiny Co I ng g 4s. 


) 


Jersey None coll g 4s 
Atian City gu 4s ¢ 
‘tJo& Gr Isi lst g 4s 
De Louis & San Francisco— 
General gold 6s... .. anes 


RR outs g eee ttt 
192 


econ a Te 
Zea HONG 


Oo certfs ot deposit .... 
Southw Div ist ¢ 5s_...1947 
Refunding g4s_........ 

Registered. _....... ~--1951 

KO Ft3 & M con g 68_..1928 























No,.|\Low High 


----|| 75 801g 
Sa. 


= 
[=] 
oe 
o 
~2 
a 


---.||103 104 


<e--|] 83 83 


15|| 79 3983 


ZIII}| 82g 88 ~ 


ae 
..--||100 100 
oe o-} | L171g 11712 


777118 11s 
40 


941g 95lg 


881g 91% 


----|}101 101 
----|}101 104% 


10053 10512 
891g 9Olg 


non 


14|| 905g 93 

54|| 9212 96 
-.--|| 94lg 95 

12|| 6414 68% 
--<-|| 651g 67 
eeost 00 90 
~---||/110% 110% 


| 
sana ae ae 


~-=-||10053 101% 
~---|/10014 1021 


oetelle<e= =e 


~"27|| 761, 78 — 
----{|110 110 


5/100 102% 


----|| 731g 791g 
4 54 

















MISCELLANEOUS BONDS—Continued on Next Pace. 





-O 
'N Y & Pu 1st cons gu g 48.1993) A-O 
\Nor& Mont ist gu g 5s__.1916|;A-O 
, Pine Creek reg guar 6s_--1932| J - D 
‘RW&O con Ist ext 58s__1922)A-O 
,Oswe& Kk 2d gu ¢ 5s. ---€1915) F- -A 
*RW&O'' Kk istgug 5s__1918|M-N 
Rutland 1st con ¢ aries a-¥ 
Og & L Cham Ist cu 4s ¢ 1948) J-J 
Rut-Canad ist gu g 4s_.1949| J-J 
‘8t Lawr& Adir 1st ¢ 5s___1996|J-J 
we FL re 1996)A-O 
: Utica & Blk Riv gu g 4s_.1922)J-J 
‘Lake Shore gold 3 1gs_...1997| J-bD 
Sea 1997| J-D 
Debenture gold 4s 1928M-S 
. 25-yr gold 4s_...- ~-1931/|M-N 
PRGRONES ncn nccccsce 1931|M-N 
Ka A&G R Ist guc5s__1038) J-J 
Mahon C'l RK ist 5s_...1934/) J-J 
Pitte & L Erie 2d :- 5s__.21928/A-O 
Pitts McK & Y ist gu 6s__1932|J-J 
| 2d guaranteed Gs...__.- cone J-J 
McKees& b V 1st ¢ 6s__1018) J-J 
Michigan Centra 5s ....1931|M-S 
\ . R@pistered... cccsence 1931/Q-™M 
Ath eh edetene decade oor 23:3 
ay pe 0\ J- 
‘J ? &S8 Tet gold Si3822 11981 M-S 
+s led B36. oc cancace 2\M-N 
- 20-year debenture 4s. “1920 A-O 
Ni Y Ghic & St L ist g 48._1937|A-O 
GE ccteacueddine 1937|A-O 
Be LY eae 1931\M-N 
West Shore 1st 4s guar_..2361) J-J 
are 2361) J-J 
N Y Cent Lines eq tr 4s 1922! J-J 
Gas and Electric Light 
‘Kings Co KiL& P g 5s....1937|A-O 
Purchase money aaah 1997|/A-O 
Convertible deb 6s...._. 1922\M-8S 
Ed & i Ill Bkn 1st con g 48.1939) J-J 
Lac Gas L of St L Ist g 58_¢1019|/Q-F 
' Refand ext Ist g 5s_.___ 1934 £0 
Milwaukee Gas L 1st 4s_..1927|M-N 
Newark Con Gas g 5s... 1948|/J-D 
NYGELU& Pg5s..... 1948/ 1-D 
, Purchase money g 4s__._. 1949\F-A 
Ed 1 Ill ist cons ¢ 5s__..1995) J-J 
RR OAS L& P ist con g 5s 1930/F-A 
Y & Rich Gas ist ¢ ston 182 1JM-N 
acificG& ElCoCalG& E 
Corp unifying & ref 5s__..1937|M-N 
Pac Pow & Lt ist & ref 20-yr - 
5s Internat Series__..... 1930|/ F-A 
at& PassaicG & Li 5s_...1949/M-S 








1041, ..../103!1, Feb "14 
114... -j}11212 Jan ‘14 
~~. 12453/122 Dec ‘12 
87 


1011g Sale| 101g 
....| 1001, 


100 
90 Sale 
103 


84’s Sale 


84 
10812 109 {108 Feb ‘14 
1001g 1011g|101 Feb ‘14 


9414 Odle 


90 94 
101 





oa al 


~---|101% Jan ‘14 
1041, Sale/1043 


[--) 











----}100 Jan ‘14 


102 103}, 


113 


86 
101% 
971g 10012 


91 


10144 101%, 
10134 105 


02%, 95's 


90 90 
100 100 


Gas and Electric Light 


Peo Gas & O ist con g 6s...1943/A-O 
—— gold So. 2200 01847 


_ 
ow 


ke ist gu g 5s. issy J- 
pd G Co of Ch ist gu g 581936 J- 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas ist gu g 5s__1947 

Philadelphia Co cony 5s..-1919 
Cony deben g 5s 


Syracuse Mehting lstg Sa: 


‘Trenton G & E 1st g 64._..1949 
Union Elec L & P Ist g 5s_.1932 

Ref & ext 5s............1933 
Utica E1L & P ist g 5s_. 
Utica Gas & E ref 5s_.... 
Westchester Lug ¢ 5s____- 























“© No price Friday; latest bid and asked. 


@ Due Jan, 


¢ Due May. 
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BONDS 
N. Y. STOCK EXCHANGE 


Week Ending Feb. 27. 





New York Bond Record—Concluded—Page 4 





{[VoL. XCVIII. 








Inieresi 


Period 





8¢ L & San Fran (Con) 
ao FtS& M Ry ref g 4s. zee 
omemred a op Se 19 
KY Ck M R& B 1st gu 5s_ 1920 
Ozark & Ch © 1st gu 5s g_1912 
8t Lbs W Ist <« 4s bd ctfs___1989 
2d g 4sine bond ctfs___ 1989 
QOonso} gold 4s.......... 1932 
Gray's ’t Ter 1st cu g 58.1947 
8S A& A Pass ist gu g 4s-__1943 
SF& N P Istsink .¢g5s...1919 
Seaboard Air Line ¢ 4s__..1950 
Gold 4s stamped... _._.- 1950 
Registered .......ccccce 1950 
Ad-ustment 5s... 2. 01949 
Refunding 4s........... 1959 
Ati-Birm 30-yr 1st g 4s..¢19538 
Car Cent 1st con « 4s_-7 1940 
Fla Cent & Pen 1st < -1918 
ist land gr ext g 5s... 1930 
Congo: gold Ge... cc 1943 
Ga& Ala Ry 1stcon 5s_.01945 
Ga Car & No Ist gu g 5s..1929 
Seab & itoa ist 5s... 2. 1926 
Bouthern Pacific Co— 
Gola 4s (Cent t’ac coll).k1948 
ROnmtered ...... cus k1949 
20-year conv 4s...... 2 g1v29 
20-year conv 5s -........ 1934 
Cent Pac Ist ref gu g 4s__1u 
Recistered .<...<. sas 1949 
Mort suar gold 34s__.ki929 
Through St L ist eu 4s- 1954 
GH&SAM&E P 1st 5 58.1951 
Gila V G & N isteu g 5s.1924 
Hous EK & W 'T 1st g 5s..193! 
ist guar 6s red......-- 1933 
H & TC ist ¢ 5s int gu._1937 
Gen golu 4s int guar__..1921 
Waco& N W div 1st ¢ 68 1950 
A& N Ww ist gu g Ss..... 1941 
Morcean’'s f.a & T 1st 7s..1918 
£56 S06) O68... cc. cacuco 192 
No of Cai guar g 5s.-..--1938) 
Ore & Cal ist guar » 5s..1927} 
80 Pac oi Cal—Gu ¢ 5s-— -1037 
Sv Pac Coast 1st ru 4s ¢_1! 


San Fran Term] ist 4s- “19501/ 
Tex & N © con gold 5s- -1943) 
So Pac RR 1st ref 4s ....1955) J 


Bouthern— 


ist consol g 58.........- 1994) 

Registered ...........- 1994! J- 
Develop & gen 4s Ser A__1956|/A-O 
Mob & Ohio coll tr g 48. .1938|M-S 





Mem Div ist ¢ 414-5s__.1996, 
Bt Louis div ist 46505. | 1951 
Ala Cen R ist g 6s..._.- 1918 
Ati we! Danv ist g 4s..... 1948 

OE MORE 5 oe, oe 948 
Atl & Yaa 1st g guar 4s_.1049 
Coil & Greenv Ist 6s_._.. 1016 
ET Va& Ga Div g 5s__.1930 

On 100 SON) EO. nccnne 1956 
E Ten reor lien ¢ 5s_....-- 1938 
Ga Midland 1st 3s...... 1946 
Ga Pac ly ist g 68...... 1922 
ty & Ohio 1st ¢ 68....1925 

ob & Bir prior lien g 58.1945 

Mortgage gold 48...... 1945 
Rich & Dan con g 68....1915 

Deb 5s starmped._..... 927) 
Rich & Meck ist ¢ 4s__..1948| 


80 Car & Ga ist g 5s_-.-1919 
Virginia Mid ser C 68s....1916 
Secles 2 4-56. .cacccace 121 
Series K Ss... cccccanas192 
Series F 5s__._.. eho a de 1931) 
ROME Bcc occandaane 1936) 
Va & So'w'n ist gu 5s__2003 
1st cons 50-year 5s_...1958 


W O& W Ist cy gu 4s_..1924 
West N © Ist con g 6s__.1914 
Bpokane internat Ist g 5s._.1955 
er A of St L Istg 4%s_-1939) 


1st con gold 58__.1894- 1044|F- 
Gen refund 5 f g 4s_.__-- 1953) 5 
St L M Bee Ter gu ; 5s__1930)/A- 
Tex & Pac 1st gold 5s_..--2000| J- 
2d gold inc > dag HN an g2000 Me 
La Div B L ist = 5s....-. 1931/ J-. 
WMinW& N W ist su 58.1930) F- 
Tol & O C 1st g Ss... ..- 1935) J- 
Western Div ist g 5s....1035) 
Genera! gold 5s........- 1935) 
Kan & M ist gu g 4s__..1990) 
a0) SO«NOOr BG... <<6i «awe 1927) 
Tol P & W Ist coid 4s_.--1917| 
TolisiL& W prlicn g 3! $8. 1925) 
50-year mold is......... 1950! 


Coil tr 4s ¢ Ser. 
Tor iam & Buff 1st ¢ 4s_- 


ister & Del ist con g 58.102 
1st refund Mi csesen 1052)A- 


Union Pacific— 


ist RR & land grant ¢ 4s_15 947| 


Oe ee 1047 
20-year conv 4s......... 1927). 
St 2 O00 Oe. ccntcncsace y2008\M- 
Ore Ry & Nav ‘on ¢ 4s..1946) J- 
Ore Short Line ist ¢ 6s..1922)\F- 

ist consol ; §8.......<.. 1v 

Guar refund 4s........ 1929) J - 

Utah & Nor old is 8....1926) J - 

ist extende a 4s eegint Naina 1933) J - 
andalia cons ¢ 4s Ser A. 1955) F - 

Consol 4s Series B....1957|M-N 

Vera Cruz & P ist cu yee 1934) J-J 


Virginian 1st 5: is Series A 1962|M-N 


iy 


>>> 
o>~+20000 


eseut 


Or 





nt Cent Sat Ces Cee Set Gs 
ees at iP 7 ys 


DO aeeucaue 


ae Ce 
‘4 


> 
- 


puzEss pe 
2:8 6.3 a2. 8 4 6.859 3 2 2 


Oe Ce ZOEZZZAZOCOPSOLS 














HEU bepes 
Leu ze 











i 


.< 


a Gas JD Sn Ce Cs Ce ae 
2 2. 2 
Caezeucecce 


Bester. 
FouennZZOruecee 


BAGRSENSS S 


* gs cnk2 
o> Om 





=puenDeEs 








9719) v4 
997s | 9934 











Lid% 110% 1101, 11012 
| LO7 34 107%, 
93 Sale| 93 93% 
2 1108s May‘ll 
93 Apr’ 13) 
93 Mch'13! 
Uct ‘le Ne 
99% 


RISCELLANE OUS BC 

















1091 11012 
3||105% 108 


891g O44 


"9735 106 ly 











Siich state Lelep Ist 5s_...1924| F-A 
N Y&WN J Telephone is 
N Y Telep Ist& gensf A} 
Pac Tel & ‘lei 1st 5s....... 19387\J-J 
South Beli 'lei& T lstsf 5s 1941!) J-J 
West Union col tr cur 5s... 
bd and rea: est g 4 g8----1950 ii-N 
Mut Un Tel gu ext 5s....1041//4-N 
Northwest Teil cu 44s g.1934! J-J 


g.1920\M-N 
¢8 1039|M-N 


lvssi J-J 












































| 93 Jan ‘13|....) 


—— | 
Week's Range | BONDS : Range 
Range or since Y. STOCK EXCHANGE = since 
Las: Sale Jan. 1. Week Ending Feb. 27. Sa Jan. 1, 
Low High\| Ne.|\Low High -|Low High 
15 7512 li 73 77% nosh io gold 5s_.._...1939/f-N 10153 105 
otk & = ae ~-1939/F-A 94 100 
10312 J’ly ‘12 RT eae Selenioes Series ) Sep 1939) J-J bate eae 
9914 May'13 Sas os ist lien equip s fd g 5s___.1921|/M-8 98 98 
861g 87 845g 8 1st lien 50-yr g term 4s_.1954| J-J 78 78 
76 Jan '14 75 75 [st rei and ext g 4s____-. 1956|J-J 501g 614 
75lg 7658 747g 77% Cent Trust Co ctfs........- cone 5013 
9812 Jan "14 9812 O8le ce SS: ae ae ---- 50 5613 
83 83g 77 = 8 38g Equit Trust. 6 NR. ecnne eae 565g 5653 
104 Ost ‘v9 eee aa ll ee die ies 46 57% 
854 8512 835g 85l2]} Det & Ch Ext 1st g 5s...1941/.7%-J| ---- 106!2/106 Nov'l3j..--}} 2. Ll 
854 85% 831g 85%4]] Des Moin Div 1st g 4s_-.1939] J-J ceew snes 
soe eas anccht ‘SORE D9 366 0 -3906. occu 1941|A-O 1 72 
767 7734 74% 80 Tol & Ch Div ist & 4s. onodet M-S 70 71% 
77 772 7414 78) Wab Pitts Term lst g .1954|/ J-D 12 12 
85 85le 84 85% Cent and Old Col Tr ae certs.| ocne 1014 144 
85 Feb ‘14 85 85 C olumbia 2? C6 CHE... 0. cacclienx 1254 1314 
10314 Jan ‘13 ee eR eae 1353] J-bD eg 
104 Nov'i2 eee Trust © | a ee’ ae 3, ly 
10173 Feb "14 1017s 10173]] Wash ‘erm! ist gu i980 221095 F-A 83 8 F eb’ "tala 8114 837 
1041, Feb '14 10212 10512 lst 40-year guar 4s____.- 1945\/F-A Lae ainda 
102 Dec '13 ame. Maryland Ist g ts_..1952;A-O 76 = 80 
101144 Oct '13 acon ccna] WOSEN Y & Ba Ist ¢ $s2-21037| J- J 1021 105! 
a a 1943|/A-O 75 «82 
Olly 92 OG BO BSCS Gls ki comccs cccx a1943|Nov ae a 
90 Feb ‘14 90 90 zré& LE ist g 5s__.1926|A-O }101 102 
877, 8814 861g 92 Jiv 1st gold 5s_..1928\J-J Rha) aaaiee 
-\102% 103 3) 10283 1035g]} EK on & impt Zoid 5s._--1030 F-A 91 gl 
93 93ieg | Q1lg Q4le Rit 1st consol 4s... _- 1949\M-S 75 =680 
0419 J'ly ‘12 eae gente). 20-year equip s f 5s__-.1922/J-J Ge ate Yas ale 
91lg Jan '14 91 Qilol] Winston-Salem § B 1st 4s__196 oJ-J 88 88 
85% Jan ‘14 85% 853,]| Wis Cent 50-yr 1st gen 4s__1049 J-J 855g 891g 
103% Feb '14 1031, 1033;]] Sup&Dul diy & term Ist is” su \ia- N | 86 87 
102" Sep ‘131-222-727 7777]| Manutact 
} ep ‘1 Pea es anufacturing & industrial | 
102 Jan ‘14 10112102 jJAm Ag Chem Ist c ds____- a i) Batis - | Oo 9734 102 
108 Dec ‘13 _--- ----{/4m Cot Oil ext 459s per oe |Q-F (| 96 99 
94 Feb’14 94 95lo)} Debenture Ss... - 2... . 193 1a N 2} 89 931g 
-|11914 Mch ‘10 __.. -...}}4m Hide& L ists fg 6s...1919 M-3S a 101 10213 
10lis Jan 14 10112 10119}] Amer ice Secur deb g 6 __.1925)/A-O 7814 89 
10613 Feb "14 10612 1063;]]Am Smeit Securities s f 6s_1926|F-A 0 |10312 105 
1071g Feb '41 107!g 1071s}, Am Spirits Mfg g Gs______ 1915 MLS 96 Fe ie ----|| 94 99 
112 Feb '07 _.-. ~...}/Am Thread 1st col tr 4s_..1919| J-J 5}| 93 G3lg 
101!g May ’13}_ aes ioe a ‘Yobacc © 40-yr g 6s___.1944/A-O 12014 Sale| 1204 5)|1171g 12014 
10113 Nov 13 ee 0 PRE eee Lees 1944\|A-O 93 93 
91llg Sep ‘12 cde’ accel SMe SE vengdsasceecasan 1951|F-A 97 971 
8714 8734 eam, 88 . Stegistered ....... ccc 1951|F-A| -.-. ----| 9O%Jd me 12)... Ll 
96 Jan ‘14 9% 96 Am Writg Paper ists f 5s_1019|J-J 68 78 
92 9253 893g 931,]] Baldw Loco Works Ist 5s__1040 M-N -||102 103 
Beth Steel ist ext sf 5s____.1926| J-J 2\| 9312 100 
105% 10519) 10214 10575 lst & ref 5s guar A_____. 1942\M-N 813g 87 
100 Aug'l3 _... ---.}}/Cent Leather 20-year ¢ 5s_ . 25) A-O 97\g 90% 
74% 75ly 73. 7614})Consol ‘Tobacco g 4s_____- 1\F-A 97\g O78 
83 83 8014 8315 Corn Prod kiefsfg eee ttt! ivi-N 94 O6lg 
104 Jan '14 104 104 lst 25-year s f 58_...___. 1934\M-N Qlig 93% 
835g Jan ‘14 835g 8335 Ouban-Amer Sugar Goll 651918) A- -O 9212 93 
10514 Bep '12 _.-. ~--..}| Distil Sec Cor cony 1st ¢ 5s_1927|A-O 6314 68 
861g Jan ‘14! 86lg S6ig}] EH 1 du Pont Powder 444s_ -1936| J-D 87 80lg 
$24 Feb ‘12 _... ---.}{/General Baking 1si 25-yr 68_ -1956) J- -D beat sae = 
YER oe a ---- ----}JGen Kiectric veb g 3}98._.1042 |F-A 77 
1015s Feb '14 1015s 1015g3}} Webenture 5s _--. 1 le 1952\M-S 103 105 
1043, 1043 1)|1043, 1042g|] Gen’! Motors 1st lien 63-..1915|A-O 9S8lz 101 
107%g 107%] —:1)|10514 1073g]| Lll Steel deb 44gs__._.._7 ~~ 1940|A-O S3lg B8lg 
105! J’ly °12 _... -...}jindiana Stee! ist 5s...___- 1952\M M-N 985g 1015 
64lg May’13}_ 7777 7777 |}ingersoll-Rand ist 6s... ..g1935|J-J Keee mene 
10813 108! 103° i681] {nt Paper Co 1st con g 6s_.1918/F-A 'idi° 103 
110lg Jan "14 109 1101.]}. Conso! conv s fg 58__._.._.1935| J-J 7\| 80 S84ly 
1051g Nov 12 ---. ----|] {mt St Pump Ist sf 5s.....1920|M-S 60 671g 
79 Mch'l13! _... ....))Lackaw Steel 1st g 58._..- 1923,A-O 9014 97 
8/101 101 31/1005s 101 1st con 5s Series A__._.. 1950\M-S 70 =78lg 
1031 =: 10314 10314 10314]]_ 5-year convertible 5s_...1915)M-8 O3lg O84 
-| 78 Sep 12 or Se gee a ple Liggett & Myers Tobac 78.1944|A-O |120 12238 
BO ee ee gg em eeiren Sep eet 1951) F- -A 96% 100% 
112 Oct 06 ad Lorillard 2 td 25 Saeeaes 1944|A-O 11933 122 
103% Nov 12 Ree Tf ne Sees 1951|/F-A 965g 1005s 
102 Dee'l Rae ed Menican Petrol Ltd cnv 68 A. ‘21)A~ -O 91 95% 
104 Mch‘13\_ __.. ....jjNat Enam & Stpg ist 5s..1929| J-D Qllg G35 
L041g 104g) 1021¢ 1041g}} Nat Starch 20-yr deb 5s---1930) J-J 815g S82lg 
105 Feb ‘14 10312105 || National Tube ist 5s_____. 1952|M-N 9634 1001g 
Yligdan "14 903% Qllojj/N Y Air Brake ist conv 6s.1928)M-N O8lg 91g 
92 J'ne'i3 ae Steel Spring— | 
i100 Aug'l3 ie ee ee obe Plant ist 8 f 5s_.1921|J-J 97 «8698 
9834 9854! BI] 98%, 983, Inter-ocean P lst sf 5s_.1931/A-O Ol O2lg 
10053 = 100%| 1/0053 1005s] Repub1 & 8 ist & col tr 5s. ~1934)A- Oo oe ee 
1061 1061, 1)| 10334 1061 10-30-year 5s s fu... 2k 0, A-O 91 931g 
9012 Feb '14 8514 9Olo/] Standard Milling tet $3277 71930/M- N S41_ S8Olg 
10124 Feb "14 101% 10134 ]] The Texas Co conv deb 68.1931) J-J 105 af m. ||1003g 106 
10212 10314 9913 104 || Union Bag & Paper Ist 5s.1930|J-J cee Shee 
61 Nov'l2 ce beeen sadenehoneanaw 1930 J-J eoee esse 
991g Apr ‘11 ieee eat yr & I conv deb g 5 5s. 24) J-J 84 «689 
10612 Nov 04 ee ee -1931|) J-J 20 20 
10413 Feb '14 103% 1041g]] U 8 Rubber 10- -yr coll tr 68-1918) J-D 10154 104 
101 Aug'l3 -.-- ----||U_8 Steel Corp— ~-€1963|M-N 997g 102% 
98 Jan ‘14 98 98 S f 10- 60-yr 5s - ~-41963 M-N 100 102% 
85% Jan ‘14 851g 85%,}] Va-Car Chem Ist ise -yr 5s_1923/J-D 23|| 9133 98 
98lg Feb ‘14 95% Q8lp]] West Llectric Ist 5s Dec 1922) J-J 26//LO0!g 10214 
85 Dec ‘12 ~~ |] Westinghouse E & M sf 5s.1931|\J-J S9lg O4lg 
82 Feb ‘14 8llg 82 10-year coli tr notes 5s..1917, A-O 06% 97% 
57 58 57 660 
50 50 60 50 Telegraph & Telephone | 
8514 8514 854 85i4]]/Am Telep & ‘el coli tr 4s_.1029, J-J 85 897% 
10134 Feb '14)_ 10012 101%]/ Convertible 4s.......... 1936)M-8 963, 9714 
76 76 20-yr convertible 444s ._.1033|M4-53 941g 9914 
Chicago Telephone 1st 5s..1923/ J-D Sees anne 
9614 97 951g 98 |{]Commercia! Cable Ist g 48.2397/Q-J 815g 815g 
9612 Feb '14 | 961g 96le TO ea 2397\/Q-J eed, mans 
| 90ig 91%, 90 93%}}/Cumb'd IT & T 1st & gen 58.1937) J-J 0612 95% 
{ 3°) Y31g 9344 91 95 ieystouve Telephone 1st 5s.1935|J-J3} 89'4 ----| ¥l'4 Sep ‘13}_.2.)!_ 22 
93'g 9354 92 94 Letropol Lelé& Tel lst sf5s.1918) Wi-N 


5 | 100%, 1001, 
4 | 9653 100 


19|| 95 98lg 
56'| 96 99% 
3|| 971g 100 


93 981g 
867% 92% 





INDS—Concluded. 





Coai & Iron 


Buff & Susg Iron 31 5s....1 932 
Debenture lism aderaialen tae a1v2 

OolFkF & |Covensfg¢ Bs. 1943} F- -A 
Oo! Fuel gen Gs......... et +4) A-N 

Co) indus ist & coll 5s gu_.1034/F- 


Oons Ind Coa! Me Ist 5s...1935| J-D 
Oons Coai of Md ist&ref 5s 1950) J-D 
Continental Coal 1st ¢ 5s..1952|/F-A 
@r Kiv Cua! & C Ist g 68..21919/A- 
an& HC & © Istsfg 5s_1951) 
‘ocab Con Collier lsts f 58.195 
tL Rock Mt& P 1st 5s...19 


enn Coa! gen 5s......... 19 


irm Div 1st consol 6s...19 
env Viv ist g 6s.-.__- aly 
Oah C M Co 1st gu ¢ 68..192 
ictor Iuel 1st s f 5s....-.- 19 
a [ron Coal& Coke Ist g 5s 1949 


> 


‘a "| 89 Feb ‘14 
| 


~ -|10285 Apr 06}. 
9214 Dec 13)... 
8753) 8512 Feb '14)_ 





ed 
7) Sone 2 eo 8 


ereitr rs 





gegewecec’ 





en 92 | 


| 80 Jan ‘14)_ 

2) 98 98 

.|10714 J'ne ‘a. 
79 Feb ‘14. 
76 76 


82 Feb’'l4 
101lzg Feb "14 


102ig 1021 


102 102 


---.|103 J'ly ‘13 


80 May’l3 


84 
“98's Sale} 931g 935 























2 92 
80 80 
Qllg 98 
i 70" "$2 
7606«=679 
8Y 89 
"$4 8512 
77 82 
OS!lg 10112 
1011, 103 
101 102 
“O2i, 05 


liiscellaneous 

\dams Ex coil tr g 4s 

nour & Co Ist real est4}4s hoes J-D 
sush r erminal lst 4s 1 


LBidgs 5s guar tax ex..... 1960) 
Ohino © opper Ist conv 68..1921)J-J 
inspir Cons Cop Ist 6s (rects) . . 
int Mercan Marine 4'4s...1922 

int Navigation ist sf 5s...19 29 
Mee Bond (N Y) 4s ser 2..1966 
aaeene 1932 
Co lat a f 4!4s...1939 
N Y Dock 50-yr ist ¢ 4s...10951 
Niag Falls Pow ist 5s.....1932 
Ontario Transmission 6s...1945 
Pub Serv ere N J gen 58..1959 
er ist conv 681921 
ow ist 5s...1939 











aaeacee 1948|M- 8 


2) A-O 
J-J 
A-O 





coro! 





a6 ee 
‘ 


ecOZzuDd 











09 
10312 Jan "14).... 








“aig “ia 
73 «78 


“88ig 91 
10712 11013 
1031 103% 





* No price Friday; latest bid and asked, a Due Jan, 4 Due April. ¢ Due May. ¢ Due June, A Duc Jwy. & Due Aug. 0 Due Oot, 9 Due Nov, ¢ Due Des, # Option sale, 








CHICAGO STOCK EXCHANGE—Stock Récord. 
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i 
8TOCKS—HIGHEST AND LOWEST SALE PRICBS. Sales of STOCKS Range for Previous 
— the CHICAGO STOCK Range since Jan. 1, Year (1913). 
Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, EXCHANGE — 
Feb. 21 Fed. 23 Feb. 24 Feb. 25 Feb. 26 Feb. 27 Shares. Lowest. Highest. Lowest, Highest. *j 
‘ ailroads | 
1s 18 ' Sc SPs BR. MP «6 6S 50) Chic CitzR0 Ryptshcom| 18 Feb21} 20% Jan 31|/..........}-.-. én twee 
B4S sé } 521g 5212} *50 _.___|* 50 54 | *50) -_L- 0G DO. MOE. csiendedect 5219 Feb 24] 6512Feb 2||_.-.-.-...|------ -- 
e200 27 : *20 27 | *20 #8627 Last Sale|23. Jari’14} ..-.-.- Chicago Eley Ryscom100} 23 Jan 21} 25 Jan 19 241g J'ne}; 30 Jan 
*70 38685 ' *70 85 | *70) 85 Last Sale\70  Jan'’l4| ...-_-- DO. Dt ewstch owe 00}; 70 Jan 21); 70 Jan 21 70 S'ly| 91 Jan 
93 9312 ' 93 93 *93 94 921g Q92io} 93 93 135\Chie Rys part ctf **1"’...| 90 Jan 10} 9814 Jan 24 88 Jan} 102 J’ne 
83 8 633l2 ; 33 3314] 3212 3234] 3214 3219) 321g 321s 879\|Chic Rys part ctf ‘*2’°__.| 27 Jan 8| 35 Jan 16 18 J'ne| 334 Sep 
*71l, 8 . 71g 712] «*6384 071g) *6%q00 Ty 7 J 100, Chic Rys part ctf ‘3°’... 61g Jan 14 812 Jan 29 5lg J’ne 9 Sep 
*23, 3il2 ' #234 Slog] 234 31s Last Saie\31g Feb’14} --.... IC hic Rys part ctf ‘*4""__. 2 Jan 14 4 Jan 2 2 J'ne 453 Apr 
15 3=19l2 H *15 1919} *15 191» Last Sale\17 _Jan'14} .....- iKansas City Ry & Lt.100} 17 Jan 15) 17 Jan 15 1614 J’lv 37 Sep 
<< ee ee Last Sale|3512 Nov’13| .....- | 26. SOE. esos. BOG) sued Susneg] séubescenn | 3512 Nov; 38 Oct 
#43, «243, ' *435g = 434 *43g 8643, 419 419} me 28| Streets Stable C L100 419 Jan 7 4ioJan 7 43g Dec 91g Jan 
was oe ' cece ee ata ae Last Sale\25 Feb'14| ...... | DO. WGiesassoeee 100} 25 Jan 26] 25 Jan 26|| 25 Sep| 45 Mech 
' | Miscellaneous 
30%, 30% ' *30!19 31 *3019 31 29 30 | *30!2 31 100 American Can_..-... 106} 29 Jan 3] 34%Jan 23|| 2112 J'ne| 4612 Jan 
*9213 93 : *9219 93 *92!12 93 Last Sale\92% Feb'l4| ....-- |. SO Bia dstwews 100 89lo Jan 2 95% Jan 27j\c Sl J’ne| 1294 Jan 
*415 440 : *415 440 |*415 440 Last Saie|440 Veb'l4) ....-- American Radiator..100} 401 Jan 4] 440 Feb 16|} 400 Oct | 500 Feb 
1. ie ~ 131 13} 132 1321s} 132 132 one ‘open 52 ie a ae 00} 130 Feb 13] 13412Feb 6)| 125 Dec] 135 May 
ee <4 ae 4lis/*__.. 41lo} 35 38 36 36 85' Amer Shipbuilding_..100| 30 Jan 9| 44 Jan 31 28 Nov] 55 Jan 
*88 92 Q *88 92 *88 92 88 88 1W. Dei... Blaccs coves 160} 76 Jan 8| 92 Feb 4]! 78 Novy| 10312 Jan - 
*121 1212 a #121 = 12110/*12012 121 Last Sale|1211 19 Feb’ + Peper Amer Telep & Telet__100) 118 Jan 2) 124 Jan 28|| 1103, Dec | 1393 Jan 
42 42 9 40 41 39 39 38 338 38 = 40 805| Booth Fisheries com 100); 38 Feb 4 5014 Jan 21|| 4912 Dec Jan 
80 803, ee] 79 80 76 78 751g 76 iparaiae: decay | 575 Do. We pret...aes 100} 7d!grFeb 26) 84l2.Jan 27}; 7312 J'ne 897, Jan j 
*46 49le > #46 491o| *46 44 lo Last Sale| 50. OC Ser ivccas iCal & Chic Canal & D100] .... «.-...- ee Serr 1} 40 J'ly 55 Jan | 
581g 5Sle < 58 5S8le| 58 58 577g 577%| 5753 578;| 182|Chic Pneumatic Tool_160| 51 Jan | 60 Feb 13)| 47io J'’ne| 5512 Sep 
212 215 fa 212 215 |*212 215 Last Sale\212 Feb’14! ....-- iC hicago ‘ri tle & Trust 100) 212 Jan 13] 212\e Jan 2! 200 Apr] 221 Sep 
137 137 = 137 137 13512 13612)*135le 136 eo — 614;Commonw *th- iidison.100|} 133 Jan 26) 1381eJan 3)!/ul24l2Dec | 155 Sep~ 
12 = 1212 ia *11!1g 12 | *1llg 12 Last Sale|\12 Feb'l4| -..... \Corn Prod Ref Co com100 94Jan 9; 13 Jan 31 8 J’ne| 1612 Jan 
ite 2 pe Bese Sa a eae | Bo ee Ci Bake eer PRR pee 77 Feb| 77 Feb 
10014 100% _ 100 10014] 99 9912} 99 99 99 99 | 304) Diamond Match____- 100 “Olle Jan 2) 102 Jan 26 90 Oct | 1104 Feb 
#25 26 a *25 26 | #22 24 Last Sate|25% Feb'l4| .....- Goodrich (B.F.) com_i(0| 25%Feb 5| 26 Feb 4|| 1512 Nov| 53 Feb 
105 105s Nn *105 105%] 105 105 |*105 1054) -__. 125\tiart Shaff & Marx pf100} 100!zJan 2) 10512 Feb 18 94 . ch} 100!2 Deo 
*64lo 65le Z 65 6512} 65 65 | *64 65 64 64 253\llinois Brick ........ 100} 59%Jan 9} 70 Jan 30)) 53 Nov| 7612 Jan ° 
aaa aaa 5 bast Gabel ene. Spee Last Sale}110 Feb’l4j --.... \Internat Harvester Col1l00) 109 Feb 4) 111 Jan 22}| 100 J’ne;| 115 Jan 
+ 77 & ecce Ste ices OC Last Sale|76%4 Aug’l2 .....- | Knickerbocker Ice pf- 100! SS ee ee ree AOS, Ben see as 
#133 «138 oO #130 135 |*130 135 Last Sale\132!2Veb'l4 2.2... {National Biscuit._._- 100| 123%,Jan 14| 138 Feb 3]! 105 J’ne| 130 Sep 
#120 125 4 122 125 |*122 125 Last Sale\12114 Feb’l4 ....-- | Do > rena 100] 121144 Feb 16] 12312Feb 4|| 116 Dec] 123 Jan‘ 
*157 1591, ie] 1591g 15912] 159 159 | 158 158 |} .... ---- 6|National C arbon....100) 1341gJan 3] 161 Feb19|| 113 J’ne| 137 Dee 
*117 118 Nn *117 118 117 117 |*116 118 as aes 10 BO: SPs aeuesen 100) 11514Jan 27) 118 Jan 23}; 11112 J’ly | 118 Jan 
*45 45% < 44%, 44%) 441, 4410 44 44 | _. cee 117|Pacifie Gas & El Co. 100 35 Jan 9} 47!2 Feb 13 || 33 Nov! 63 Jan 
1221g 1221, S 122 = 122%9) 1211, 12212} 12153 1215 sg} 121%, 1217 183 People’s Gas L&Coke.100| 121 Jan 3} 125 Jan 5j} 104 J'ne} 130 ep 
*30 §1 : *S0le Sills} *80 81 <0 sO wea: dada 15 PubServ of No Hi cota 100} 77 Jan 3) sO Jan 9 | 65 J'ly 85 ug 
*98%, 99l4 ; *9Sl2 G95) 9912 G9le} 99 99 | 99 99 116 BO. POUL cna dawsn 100} 94%, Jan 21/ 100 Feb 7]}/ 89% Dec} 1015, re 
ae | ' . . we Pun | Last Sale\15 FOOT) 2.<...| umely common....100) 15 Feb 4} 17% Jan 14 19 Aug 69 Feb: 
€--. 35 : + 2 ee 18.2 2 Last Sele|35 Feb’l4 .... DO . Qi wecct cee 160| 3433feb 14) 40%Jan 14 4012 Aug| 9733 Feb 
#18615 1891 : 185% 18714] 184l9 1461; 183 1850! 18514 186 1,602 Sears-Roebuck com_.100} 181i Jan 3} 193!2 Jan 31 | 155 J'ne| 214%; Jan 
124 1241, ' *124 12419)*1233, 12419) Last Scle|1247g Feb’14 2.2... 120:, BOG. ateavnee 100; 122 Jan 14| 124% Feb 20 117 May| 124% Feb 
*27 28 ‘ *27 28 | *27 28 Last Sile'281_ Feb'l4 ....-- jtudebaker Corp com.160| 27!2 Feb 3| 30%, Feb 5 1615 Nov| 34 Feb 
*83 85 ; *83 85 *33 85 Last Sale.$5 Febv’14) 2. LO. (Re i caccancu 100 83 Feb 3) 86 Feb 4 66 Nov 70 Nov 
107 107}, 107 10714) 107! 107% | 10714 10714) 10712 1L7l2 6aiSwift & Co......... 100} 1044 Jan 3) 107!2 eb 27|} 101 J’ne} 10773 Mch 
#240 270 ' 241 241 |*240 270 |*210 270 |*240 270 14)The Quaker Oats Co. he: 230 Jan 6) 241 Feb 24|| 195 J’ne} 280 Feb 
*105 107! } 7105 = 10714, *105 T07'4l Last Sele\105 Feb'l4' .....-} De Oss cusceca 102 Jan 6) 105 Feb 16 99% J’ne} 108l2 Feb 
*146 1468: ° 146 146%] 14612 14619| 145% 146 146 148le 749, Union Carbide Co-_ 100) 140 Feb 9| 152 Jan 5\|\s142 Dec} 218 Noy 
ee aoe ' Sick SSaal) eae ane Last Sale,lig July'13 -...-.-. \Unit Box Bd & P Co.100) ___. .. 2. | wy <a. 1 Jan ll2 Feb 
65% 653, : —— 1 65lg 654! *64 65 | ..-. ---- 150 U $8 Steel com_..--.- 100; 575sJan 3) 6712 Feb13)|| 50 J'ne| 68% Jan 
112'g 1121, ; 1121s 11219} 112 11233)*11119 112!0! 112 112 357; Ward, Monta’'y & Co prev 109 Jan 3] 112% Feb 25|| 105!g Feb} 111 Sep. 
*6 8 ' *6 8 | *6 8 Last Sale6\2 Feb'l4 ....-- i\Western S*one..-.- 100) 56 Jan13} 61s Jan 14 9 J'ly} 1412 Jan 
a } eae Sot ee ani 5 Ee 2 Last Sale:91% May'13' ...-.- ‘Woolworth. com___.- SOP -ncica BbweaET in de ehda- 874 Meb! 112 Jan 
Dividend Record 
~~ Chie 1ZO Banks and Trust Companies capuat |surp. «| 
NAME, Stock. ||Proftist| In in | Per-| Last Paid. | 
) Dividend Record | (00s omlitied.) 1912. | 1913. | tod. % | Bid. Ask, 
Capital \Surp. &| | _— —< 
NAM. Stock.t |Proftts t| In = Last Paid. | Southwest Tr & S| $200,0) y$30,9/Org. Jiuly 5 |'12. |V. 95, p. 18. 120 128 
(00s om tuted.) 1912. m % Bid. Ask. Standard Tr & Sav; 1,000,0 427,1) _... | 6 }Q@M/Dec.31°13,1% 163 167: 
—_——- - Stockmen's Tr & S 200,0 57,9) 6 6 | J-J jJan. '14,3 (145 180: 
American State. _' w $200, 0} 213, 3 2's Bygu! __..{Dee31'13 New k177 182 Union Trust Co__} 1,200,0) 1,701,7| 8 8&3e |Q M[Dec.32°13,2 j..5 «<e % 
Caiumet National) = 100,0 2,0| None| 6 oe jJan ‘14, 8 |150 --.. WestSideTr&Sav; 400,9 136,0' 8&2e | 12 j|QM/Dec.31133 ‘300 ... 
Capital State... 200, .0| y 20; 6)Org, Jan, 27 if 95, p. 1585107 110 Woodlawn Tr & s 200,0 119, 1 10 | 10 |Q-JjJan. 14, 2144 223 228 \ 
Centrui Mig Dist. 250,0} 27,1/ Beg. b!us. Oct! 7 12 . 95,9. 944'150 155 j 
Cont & Coin Nat_/21,500,0 10,821,8] 10 11'6| Q-J 3 an. ‘14, 3 292 pi ——— 
Corn Exch Nat..| 3,000,0 6,467,6 16 16&8y) Q-J Jan. ‘14, 4 {411 15 . 
Drexel State.----| 300.0) '145;8) 6 | 6 [Gd (Jam. ‘14:2t9m|205 213 Chicas ue) Bond Record — 
Drovers’ National! 750,0 380, 7; 10 10 | QJ /Jan. '14, 24/250 258 eee ee 
Englewood State. 200,0 i) 8 $8 |Q-JdlJan. '14, 2 {177 181 | 
First National... 10,000,012, 135" 3} 17 17 }QM!Dec.31'13,414'426 427 LONDS | 
FirstNati nciew'd 150,0} 247,! 5) 121410836 |()-M!Dec31'13 5!9m'350) . ke CHICAGO STOCK Inter- Price Week's B’ds Range 
Foreman bros__.' 1,000,0) §23,3] _ ate bw Re) VSS See a EXCHANGE | est Friday Range or Sold Since 
Ft Dearborn Nat.| 2,000 .0| 982,9} \; Q-J |\Jam. ‘14, 2 (260 265 Week Ending Feb. 27. \pertod| Feb. 27 Last Sale January 1.) 
Halsted St Steate-|  200,0) = 2s, ‘Slore. Niov 25 | eee 126 131 | — 
Hibernian Bk Assn! 2,000 ,0| 1, Of 8,0! Not pu btished!— Bg note (%) (T) | Bid Ask: Low High| No.|\Low High, 
Hyde lark State. 200,0) 45,9] beg. b'us Aue)’ |v. %5, p. 273.;132 135 km TG & Tal coll FS — 2) ccas cess) FE Teh *Milcccet cx. aea ' 
Irving Park Nat.-. 100,0| =”12,5) Orga'n. Feb)’ 12: Me 94, p . 118 120 Armour & Co 4%$8...... i J -Dit 921g 93 925g Feb '14)...-| 89% 92%. 
Kaspar State... 400, 0} 209.8} 10 |10&5e | J-J jJan. ‘14, \245 ... Auto Elee Ist M Gs_...... ae ~ 70 74 ne BOT Biiecceh ance Gace} 
Lake View State. 200,0! SS a, 1% Q-J | Jan" 14, 1% 106 110 Cal Gas & tl unif & ref 5s 1937 M-Nj|t.... 97 961g May '12).... mS 
Lawndnie State__ 200,0 y6u,1} .. 6 |Q-M/Dec.31'13, /275 285 Chicago City Ry 53..... 1927\|F - A| 100% Sale} 1005, 1007} 38] 9914 101 
Live Stk Iixeh Nat) 1,250,0} 649,1,10&2e | 12 ea M| Dee ‘31°13,3 255 262 Chic City & Con Rys 5s.d1927|A-Q} 85% Sale| 84 8573} 96) 8llg 857% 
Mech&iradState| 200,0 59,9! beg. b.us.Augi2s"1/z V 5, p 593/131 135 Chicago Elev Ry 5s..... 1914\J - Jit 97 98 971g Feb'l4/----| 9573 98 
Nat BK of Repub-| 2,000,0) 1,451,2 8 8 {QJ |Dee.31713,2 }201 205 Chic Pnou Tool Ist 5s..a1921/J - J/g 91 94 93 Feb'l4).-.-}| 9212 93 | 
National City ____| 2,000 0o| 768.41 6 6 | QJ iJan. "M4, 144/166 168 Chicago Rys 53.......-- 1927|F -A| 9812 Sale| 98tz 99 38] 961g 991g. 
National Produce 250,0] 118,2 6 6 [QJ jJan. ‘14, 115/173 176 Chic Rys 58..... series ‘A"|A-O/}t 93lg Sale| 931g 94 5} 91 O84 . 
North Ave State. 200,0 122.7 7 7 Q-J ‘Jan. ‘14, 1% 150 160 Chic Rys 4s...-.. series “B"|J -D\t 81 Sale 81 8144 8| 78% 8159 
North Side St Sav 200.0 23,8 6 6 | QJ Jan. ‘14, 144130 135 Chic Rys 46..... series “C”|F -~A\t O4lg 95 G Gep "Wleccc} wane cco 
North West State 300,0 y3,6 6 7 Q-J Jan Fe 14/1583 188 Chic Rys coll 68.....-. Tei @ 0 ccau aapel Mae GBR. “Biisenc! cee Ges 
Ogden Ave tate. 200,0 y11,0) Org. Niov. 27 j'12 |\ - 95, .1944)102 105 Chie Ry Pr m M g 48.c1927|J - Jit..-. 73 70 Feb ‘'14}-..-. 70ig | 
People’sStk YdsSt 500,0 133.4) 10 10 | Q-J Jan 8 4lom'25S ... Chie Ry Adj Inc 4s_..cl1927|Mayl|: 5212 Sale| 521, 53 11} 45 5Atg) 
Second Security -. 200,0 23,3) Beg. blus Nov 111) V. 93, S: Tietlesas ac Chicago Telephone 5s...1923/J ~D| 10073 Sale| 1007, 101 21) 99% 101lg 
er 400,0| 176,7 6 7'6)Q-J Jan. ‘14, 2 (250 2 Cicero Gas Co ref G m..1932|J - J|% 9612 -...| 965g Dec'l2}.---| _... ....: 
South Chicago Sav 300,0 148,0 8 8&2e | Q-J jJan.'14, 4m |250 2. Commonw-Edlson 58....1943)M- S|t102 10112} 1017 102 101 102 : 
South Side State. 200,0 31,9 6 6 Q-J | Jan. I4, 14/130 135 Commonw Elec 5@...01943|/M- S|Z101's Sale| 101!g Feb '14}-.~--| 10053 101%, | 
State Bank of Chic} 1,500,0) 2,802,4) 12 12 QJ Jan. 14,3 (395 399 Cudahy Pack Ist M 5s_..1924)M- N/{100!2 101 1001g 1001, 1} 99% 1001, ! 
State Bank oi Italy 200,0 54,4| Beg. b us.Aug)1$’ Lz 2V.95,p.523/138 140 Dia Match Con deb 68_..1920/....- 105!g Sale| 1051 10512} 10) 104 1051g 
Stock Yards Sav. 250,0 249,5) 10 15 |QM!) Dec. 31'13,4 350... Gen Mot 6% Ist L notes.1915|A- O|f 98 99 99%, April'12|---.] 20. cece 
Union Bk of Chic. 500,0 170,5 6 6 |M-N|Nov'l3, 3 175 178 int Har tyr 5% @ otes.1915|F - Aj .... «---| 99 July ’13/-<--}] 1... cece 
Washingt’nPkNat} — 100,0 27,6) 6% |10&3e | QJ |Jan. 14, 534m)225 .- Inland Steel 1st M g 63..1928)-.... eoe= e---} 105!g April’l2)----] 2. 222. } 
Central TrCoofiill| 4,500,0) 2,161,1 § ! 9 'QvJ ree "13, 235/235 237 Kan City Ry & Light Co 
Chicago City B&T §00,0 407,3) l0&2e12&1e | J-J "14, 6 |300 305 iD cit auneubn aebebbed WISIM=-Ni acco sep-) WW Oct '32 anew 
Chicago fav B &T} 1,000,0 265,2 6 6 Q-J Jan. "14, 1%) + 143 Lake St E i—ist ar 1928|J - Jit..-. 75 75 Sep’13 one 
Chicago Title & Tr) 5,600,0} (2,886,9 8 8! pa \Jan'l4, 23¢/212 215 Metr W Side Ki ist wane F-A(\t 775g Sale| 775g 78is1 78% 
Coionial Tr & Sav} 1,000,0 496,4| S&2e (0) J \Jan. ., 169 171 Extension g 48__...... 938\J - Jit 75% %76l2) 76 #£Fob’l4 76 
Cont& Com Tr&S} 3,000,0 1,769.2 Not pu/blished has | le note (%) () Mu Ei Ry & Lt lst ta. 1996 F-A/t103 104!2) 104% Apru'12 | ee 
Drovers Tr & Sav 250,0 183, 10 10 | QJ iJan. ‘14, 24/262 2... do ref & ext fB--1938 J-J\t 94 9413} 95 Apnrti'12 amie 3 
First Trust & Sav) 5,000,0) 3,732,0) None | None .}+M/Dec30'11,4@ |... «.. Morris & Co 4s.......1939/J - Jit 88 89 887g Feb'14 ' 
FtDearbornTr&S} = 250,0 31,5) Beg. bjus.Aprj3‘I1)/V.92,p.929 |... ... Nat Tube Ist ¢ 53._..... 1952)|M-M} .... .~...| 10035; May'12 ps roe 
Franklin Tr & Sav} 300,0) 130,5) _... | .... | Q@J\Jan. ‘14, 1%|163 166 Nor Shore Hi ist ¢ 6s....1922|A-O)}f 99's ...-| 99 Jan’M 99 | 
Greenebaum Sons} 1,500,0} 343,3) 10 10 | QJ |Jum. °14, 24%]... ... do Ist & ref g 5a...1940/A-O|} 98 e| 98 $8 981g 
Gua antee Tr & S 200,0 y56,4 6 6 J-J |\Jan. "14 344|140 145 Nor Sh Gas of [1] 1st §8..1937|\F -A/ .... -~..-| 951g Sept 12 asaat 
Harris Tr & Sav_.| 1,500,0) 2,471,7) 12 [12&10e] QJ \Jan. "14, 7i |450  ... North West Hi Ist 4s....1911)M- 8) --.. -.---| 1004 July ‘11 eunt 
Home Bank & Tr.) 300,0} ——8,3/ Beg. blus.Apr| 10°1|1.V.92,p.1004)153 155 NWGL& Coe CO U.S Q-M\|t 98% ...-| 100 Sep'l ands | 
Iitinois Tr & Sav.! 5,000,0/10,663,.0| 1644e| 16€4e)} ¢ (Oct. '13, 4 [475 485 Ogden Gas 59........... M-Nit 951g 96l2) 95% Feb'l4 “f 
Kenwood Tr & Sav 200,0' 116,2| 7&2e 7 | Q-J |Oct. "13, 1%)180 185 Peop Gas L & C Ist Gazz zises <0 ieee ence) ees a, 
Lake View Tr&Sav 300,0 113,7 6 6 | Q@J/Dec31'13,1%|175 178 Refunding gold 58.....1947|M=- 8/{100!2 Sale| 100!g 100i, is i ‘ 
LaSalieStTr&Sav} 1,000,0} 302,2)\Beg. bits. Maly’10}_.... ans 103 106 Chic Gas L & C Let 58.1937|J - Ji\t101 -.-.| 101% Jan’14}---- 101% | 
Liberty Tr & Sav. 275,0 4.5/Org. Diec, 6 [°12. |... 175 200 Congum Gas Ist 58....1936|J -D/{100 10012) 1011, Feb’14/-.-- 101 lg , 
Market Tr & Sav. 200,0 31,3)Org. Slept. 5 |'12. |V. 95, p. 593/117 119 Mutual Fuel Gas let 58 1947|M-N|t.... 100's) 1001s Feb'l 10013 
Mere’ntileTr&Sav 250,0 59,3|/ Beg, bjus.J’ly|1°12/V. 94. 5. 484/160 165 Pub Serv Co 18t ret ¢ 68.1966).....|/f 9314 93%) O31, 935 901g 93%, 
Merchants’ L& Tr} 3,000,0) 7,353,1) 16 16 |Q-J/Jan. ‘14, 4 |437 440 South Side Elev 449....1924)J - J|$ 901g 921g) 92ig Feb'l4j----) 90 92lg° 
Michigan Ave Tr.) |200,0} "73.8 5 | Q-J \Jan14, 14/130 135 Swift & Co 1st g 5s_..... 1914/3 - J) .... ----| 100 Jan'ldj----]| 100 1011, 
Mid-City Tr & Sav 500,0| 126,3°C ‘om. “b us. Ap)10°1 3 V.92,9.1002,210 213 fri-City Ry & Lt 
Northern Tr Co.-| 1,500,0) 2,931,9] 8 8 | QJ) joe 31°13,2 (319 322 trust ifen s f 58._..... OS ee ie OU Ul 
Nor-West Tr &S8.{ n250,0) 176,7; 8 8 |J-J \Jan. 14, 5 |314 313 Union Klee (Loop) 58....1945|)A -O} 2... .2--| 75 Dec'l3)---<] 122. ssne 
Old Colony Tr &8 200,0 y52,2) Bee. blus.J’pe|}l 11; Vv 92.6.1537|109 115 U 8 Gypsum iat ¢ 53....1923|M= S| .... «o---| 100 May'l2Zj..<-] ...- <cidi 
People’s Tr & Sav) 500,0) 241,09 $8 |vig&2é) Q-d Jan. ‘14, 234/284 286 Western Elec Co 5s..... asd = Fh coca soce] GO DEC EBlcccch cosa cote 
Puliman Ir & Sav| 300,0} 288.4, 8 § |QJlOct. "13,2 |200 _. i 
Sheridan Tr & Sav’ 200,0 50,4) 3 6 1 Q-3\yan’ 14, ity |152 154 Note—Accrued interest musit be ladded to all] Chicago prices. 
* Bid and ask prices; no sales were made on this day. ¢ Jan, 13 (close of business) for national banks anid Jan. 14 (opening of business) for State institutions. ¢ No: 
price Friday; latest price this week. § Sept. 11911. {| Dividends not published; stock all acquired by the Continental & Commercial National Bank. a Due Deo. st, 
d Due June. ¢ Due Feb. d Due Jan. 1, ¢ Extra div. « New stock. 14% of this is extra. Stockholders to vote Jan. 13 1914 upon increasing capital to $300,000, 
the additional stock to be distributed as a 20% stock dividend. V.97,p. 1799. z Sales er beginning April 18. ¢ Dividends are pald Q.-J. with a in 
payments Q.-F. ¢ Dec. 31 1913. ox 24% accumulated dividend. ww Increase in capital to $400,000 authorized Sept. 24, a cash div. of 75% 
connection therewith. V.97, p. 1000. 574. mIncludes ex div. s Ex-div. 


Stock of $600,000 and 14% 


on new Capital $1,000,000. 


2Oct. 21 1913. 


¥ 


and ex-stock diy, 


u lg assessment paid. 
Oct. 22 1913. 


° Pald 6% reg. and 1% extraon 
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‘BOSTON STOCK EXCHANGE—Stock Record. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales STOCKS Range since Jan. 1. Range for Previour 
— the BOSTON STOOK On basis of 100-share lots. Year 1913, 
Monday, Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
é oy rid Feb. 23 Feb 24 Feb 25 Feb 26 Feb 27 Shares Lowest, Highest. Lowest. Highest, 
f. Railrocds 
*9753 9775 H *97lg 973g! 963g 9633) *9614 9612) *967, 971s 10) Atch Top & Sante Fe. i.3 9633 Jan 15] 997%. Jan 26 91lp Oct 1 
re 101 H *101 10114)*10012g 10114 Last Sale|1007g Feb’14| ....-- Coe Sess 00 9735 Jan 15 10135 Feb 10 + 4 J'ly io roe 
*° 388 188 ' 197 197 | 188 188 | 189 189 |z186 186 84| Boston pepe 186 Feb 11} 195 Jan 5/| 183 Dec] 215 Jan 
821g 82lg H Ss 81% 821g) 82 82 | *82 LL. 224| Soston Elevated____. 100) 813, Feb 25) 9112Jan 16|/| 82 Nov] 1144 Jan 
pene Bee ; oe | ive Bee hance Wise 2} Boston & Lowell-_...- 100} 155 Jan 2] 179 Feb 9/| 150 Dec| 205 Jan 
441g 44lp ' 4312 4414] 4214 4312) 43 44 43 441o| 1,141)Boston & Maine_._.- 100} 421, Feb 25) 55 Jan 12 °5 Dec!] 97 Jan 
pune S00 ' SW Wcs BOW lanes Bee Last Sale\255 Feb'14| .....- Boston & Providence.100/} 250 Jan 6) 255 Jan 27|| 23812 Dec | 290 Jan 
*7 15 ° * 15 *7 15 Last Sale|71g Feb'14) .....-. 2 Suberven El Cos. 7lo Feb 13 Tig Feb 13 7 Sep 1612 Oct 
*60 65 ' *60 465 | *60 65 Last Sale\60  Jan’14} _....- ev | PREPS 60 Jan 19} 60 Jan19|} 5712J'ne| 65 Mch 
ce anne ' cad acura ae Mumne Last Sale\61g_ Nov'13} .....- Boston WEG MMO OORal cacc kesccal Sade oeccus & Feb 744 Mch 
*40 0 3=«41 . *39 «40 | #39 «40 Last Sale|40 Feb'l4| .....- SPs 37 Jan 5) 40 Jan 26!) 3612 Dec 45 Jan 
*162 164 ' *162 164 |*162 164 Last Sale\163  Feb'l4} .....- Chic June hy & OST 100] 163 Jan 15] 163 Jan 15|| 162 Sep] 166 Feb 
1061, .... ' *1061g ....|*1061g _.._|*1061g ._..| 10612 10612 Ee ere 104%, Jan 65] 10612 Feb 11|/| 10112J'ne! 107 Mch 
185 =... ‘ ft ee | ene Last Sale|200 Jan'l4| .-..-- Connecticut River...100} 135 Jan 10} 200 Jan 2t|| -00 J’ly | 260 Jan 
88 88 : 88 88 88 88 | *87 90 | *8612 89 50| Fitchburg pref... .... 100} 80 Jan 10) 93 Jan 28||} 68 Dec| 122 Feb 
119% .-_. : #119% 12014/*120 ....| Last Sale|120%3 Feb'14/ --.--- Ga Ry & Elec stmpd- 100 1203g Feb 13} 120% Feb 9//r115 Ave} 126 Feb 
*85lg 8612 ‘ 86 86 | *85lg 86 | *85% -..-| 86 86 31). Do Se 100} 83 Jan 3) 86 Feb10|| 821,J'ly| 88 Sep 
96 96 8 *95 96 96 96 | *95 96 96 8696 39|Maine Central__.___ 100} 90%Jan 5| 98 Feb 7|| 91 Dec} 110 Mech 
*11 12 H *11 12 11 11 *11 12 | *114 12 5 Mose Electric Cos...100} 11 Feb14| 14 Jan 23 1Ml2 Dec 19% Feb 
62 62l, ' 61 G6llg} 61 61 | *61  _-_] *61lg 62 90 ref stamped 100} 61 Feb 24] 66l2Jan 24)! 63 Dec| 79 Feb 
6812 69 : 6814 68%] 67% G81} 671g 683s} 6614 684) 2,638|N v N H& Hartford.100| 6614Feb 27) 77%Jan 2)! 65% Dec! 130 Jan 
*108 112 H *100 110 |*109 110 |*109 110 110 110 4|Northern N H.- -100} 105 Jan 17} 112 Feb 6)} 100 Dec| 130 Feb 
a ' i. ae | Se 165 165 |*160 165 2)\0ld Colony... -100} 152 Jan 10} 165 Jan 30)| 150 Dec} 17612 Feb 
sane 20 H —. 2 ee ae 24 24 20| Rutland, pref....22. 100} 24 Feb27| 30 Jan 8|| 25 Aug] 36 Mch 
‘ 16173 1617s : 161lg 1611g| 15912 1614|*id0i2 160%} 161 161 141|Union Pacific._-.--- 100| 1565s Jan 9) 163% Jan 31]! 13912 J'ne| 16214 Jan 
*843, 85le ' *25l4 8534) *85 85le Last Sale S68: Jem lal .<is<. De. Cn acase ~---100| 85 Jan 6] 85 Jan 5|| kSOigJ'ne| 901; Jan 
,9125 130 : *125 130 |*126 130 | 125 125 |*__... 125 40) Vermont & Mass....100} 115 Jan 9! 130 Feb 5|| 105 Dec| 150 Feb 
7.)6|CO8 ° ”. 18 72 71 «=71 701g 703, 147| West End St._...... 50] 68!2Jam 3) 75 Jan 23); 6714 Dec! 81l2 Feb 
92 92 ' 9212 93 03 93 93 93 93 93 135} Do pref......... 50| 87igJan 8| 93 Feb 6!} s5 J'ly | 100 Jan 
' 
$ Miscellaneous 
543g 5434 : 541g 5512} 54 55 531g 5410) 54 BA 1,012|Amer Agricul Chem..100} 474Jan 2) 657 Jan 22) 41 Sep 567 Jan 
O51g 95% ' 9514 95%) 95 951s] 95 95 95 Q95le 390| Do pref -...-...100] 91 Jan 3] 971gJan 23}; 8912 Dec] 9914, Jan 
*3lg 38% H *3lg -38q 31g Bllg B3lg 31g] *31g By 125| Amer — Service... HH 212 Jan 27 4 Jan 31) 21> J'ne 41, Jan 
#2012 21 H *2015 21 21 21 | *20ig 21 | *201g 21 = eee 17 Jan 2| 22 Jan 31|| 16 Nav| 23% Jan 
- 10512 105tg ' 10512 10614] 1051g 106 | 10512 106 | 106 106i 419| Amer atear itetian=2-100 103 Jan 8] 1104Jan 2)| 9912 Dec] 11812Jan 
(113 113% H 113 1132] 113 11319} 118 113%} 113 113 a ee eee 111 Jan 19) 114 Jan 29)| 108i, Dec | 1174 Feb 
120% 121 120% 121 | 1203, 121 | 120% 121 | 120 1207%| 8,511;Amer Telep & Teleg. 100 1171s Jan 3] 124 Jan 24/| 1101, Dec | 1401, Jan 
Once 4s5< Soe eau ae) fel ae Last Sale}1514 Dec’13} ...--- American Woolen....100} .-.. .----- Seba ca wand 1544 Dec | 21 Apr 
».. 774 772 77 «= 771g) «76% «77 :| «+76 77 | 75% 75% i ee 0| 75% Feb 27| 83 Jan 26|\| 74 May| 83% Sep 
631g 6312 . Ae 2 ee ee ht eee See. SS 1) Amoskeng Manufacturing 60 Jan 21} 67 Feb13|} 59 Mav| 75 Jan 
{ #98 99 98 98 981g 99 981g 9914] O8lp 99 185} Do yy aiid kd nae 98 Feb 24) 1004 Feb 11|| 2% J'ly | 100 Jan 
\ oe 81g *71g 8 *7lg 8 Last Sale|5  g) | ee Atl Guif& WI88L.100} 5 Feb19 9 Jan 23 5 Jan 121g Aug 
\, 151g 16 *15 16 *15 16 15 15 *15 16 $00). GO. Wc nnceces 0| 15 Jan 5| 16% Jan 16 10 Jan 1912 Aug 
*13 =: 13lg) ccna eu oe 13 . 2 12% 13 95|Zast Boston Land... 10) 10 Jan 20} 14!2Feb 11 9 J'ne} 15 Feb 
| 256 256 256 257 | 257 25813] 257 258 | 259 259 419|Edison Elec [llum...100) 246 Jan 3] 259 Jan 20)) 234 Dec} 2881!2Jan 
\ 1401g 149%, 149 14919} 148 149 | 147% 1484/7147 147 459|General Electric.____ 100| 13912Jan 38] 15012 Feb 20|| 130 J'ne| 186% Jan 
c° 201g 1011 101 10114/*101 1014 /*101 101%) 101 101 203|McElwain(WH)1st pf 100) 991gJan 2) 102 Jan 23/| @5 May| 104 Jan 
93% 93% ' 04 94 93 938%)! 93 93 93 93% 710 ee ee 89igJan 2} 9433 Feb17|| 87 Apr| 93!2Jan 
Fr 92 93 93 9312} 93 O31g} 93!4 9314; 92I_ O34 ee 90 Jan 3) 93!2:Jan 30 86 J'ne| 9553 Mch 
*216 2167 *216lg 217 |*2161g ..__| 21613 2161s] 21684 21634 20) Morgenthaler ita 2114 Jan 3) 216%Feb 27|| 209 J'ne| 220 Sep 
\ *3 314) *3 Bly Last Sale|3 Feb'14| .....- Mexican Telephone... 10 3 Jan 28 3 Jan 28 2 Jan 31g Feb 
\ i S61... Oe Last Sale'38 Feb'l4} ...--- Mississippi Riv Pow.100| 31!2Jan 8| 88 Feb 3|| 30 Nov] 41\4Sep 
« *691g 701g) 68lg 69 WE Te fT atae sane 20 Do yoo eee to 671gJan 19) 70 Jan 30 70 Dee 7012 Dec 
*25 35 | *25 85 Last Sale|\25 Feb'l4| ....-- N E Cotton Yarn....100) 25 Jan 10} 30 Jan 19 17 Apr| 50 Apr 
*671g 70 | *67 70 Last Sale|68 Feb’l4! ....-.- o o awa 100] 671gFeb 9| 69 Jan 24|| *37% Apr| 911gJan 
139 139 | 138tg 138lg] 138lg 138le\*138 13812 157|N KE Telephone --100} 138 Jan 3) 141 Feb 2)| 127 Dec| 160 Jan 
be 15414 156 | 155% 156 | 15412 15412) 15412 155 = an Co... ~100 151 Jan 7| 159 Jan 27|| 149 Dec| 16513 Jan 
‘a w-- on -| *18lg 181g] 1814 1812] #1814 __.. 0| Reeee , Button-Hole.- 10} 16 Jan 7} 18%Jan 22 1412 Apr 18 Sep 
10714 10733] 107 1071g| 10714 10712} 10712 107% its Swift & 00' 1041gJan 3) 107!2Feb 5'| 101 J’ne| 108 Mch 
5 27 2712} *271g 28 | *271g 28 28 28 98|To - e +H 27 Feb 24} 29 Jan 10 26 Sep 2812 Jan 
8 ---- 28 |*.... 28 | Last Sale\28 Feb’l4| ......|_ Do __ pref_- 27yJan 7| 291:Jan 20|/ 26, Sep | 28% Jan 
a *1% «= 17, *1%, «(1% Last Sale|i7g Feb'l4/ .....- Union Copper » & M 35 1%,Jan 19 eb 3% J'ne 2 Jan 
168 168 | 168 168 | 16713 168 | 167 168 497) United Fruit........100] 162igJan 3 173 Feb 13 147 J’ne} 182 Jan 
b> 54 5412) 54 5419) 54 54 541g 543,) 1,288|Un gee Mach Corp. 25) 53%Feb 2) 57%Jan 8|| 41!2J'ne| 65% Feb 
< 281g 2833) 281g 281g) 28lg aan 281g 2812 413|_ Do as fF FF fs fe xe 26%, J ne} 2812 Feb 
651g 6553) 6414 65g] 637% 76353 6453) 7, 705 Us Btesl Corp......100| 571gJan 3) 67%4Jan 31 50 J'ne}| 69 Jan 
110 1101p) 1091¢ 11014) 1091 1098 10953 110 "369 Do pref.........100| 105% Jan 65) 11253 Jan 26/| 10212J'ne| 111 Jan 
& Mining 
a 1% 2) 1% 2 “1m, 2 | 91% 175 145 Adventure Gon.-...- 25} iigJan 2} 2 Jan 22 1 May) 6 Jan 
#295 800 | 295 295 |*290 800 |*290 300 2|Abmeek_........... 25] 270 Jan 7} 295 Feb 25|| 230 Nov| 330 Jan 
a 215g 2173) 2ltg 21%) 21 lle) 215g 217% 3,018 Alaska Gold -........ 10) 20igJan 3) 237% Jan 22|| w8%J'ne| 24% Oct 
5 15g 1&1 153 153i 11g tgl 18 18% Algomah Mining.... 25) 1 Jan 21) 1%Jan 20)! 15 May) 2\Jan 
Da 424 43 41 4115 4053 41 4llp 41% 565| Allouez....-._... 8412Jan 8| 43%Feb18}| 29lgJ'’ne| 424 Jan 
oO 75\q 753g; 7312 roe 7273 7353) 733g 74 4,237 Amalgamated Copper 100} 71 Jan 9| 784Feb 4 62 J ne Se 
191g 191g} 191g 193g 1933] 1914 1914 985|Am Zinc Lead Sm. 18igJan 2} 21%Jan 30|| 15% Dec| 827% Feb 
5 5 5 be 4, 5 5 64) 4,635|Arizona Commercial. 5} 4 Jan 10) 5% Feb 18 2i4J°'ne| 513Sep 
3lg 3% Big $35 *34, 3% 33g 3% 835| Bu‘te-Balaklava Cop 10 3144 Feb 21 4is Feb 2 ly J'ly 6 Oct 
365g 367s| 351g 3653\ 3514 35%! 351g 3614| 6,748 Butte & Sup Cop (Ltd 10} 811gJan 3) 375s Feb 14 181, J'ne| 45 Jan 
ic 67% 6814] 66% 673) 67 67 661g 6753} 2,141|\Calumet & Arizona... 10) 6212,Jan 10) 69%Feb 4|| 5612J'ne| 7213Jan 
445 445 | 435 440 | 425 435 | 4271, 42712 66|Calumet & Hecla.... 25| 410 Jan 9| 460 Feb 13|| 388 Dec| 655 Jan 
*175g 18 17 17 16% 1634; 17 17 110|Centennial..... 2 o--- 25) 14 Jan 9] 19 Feb 4 10 J'ne| 18 Jan 
41lg 41%] 41 4119) 41 411g) 417% 4175 480|Chino Copper... 5| 38 Jan 9] 43!2Feb 4!) 30% J'ne| 4712,Jan 
3812 39 88 3814; 3712 3814] 371g 38lg 825|CopperRange Con Go100} 36 Jan 8| 40%Feb 4|| 32 Dec, 63 Jan! 
*21g 284) 821g 2% | egress: 190) Daly-West_......... 20 24Jan 6 3 Feb 6 2 Sep 4 Jan 
117% ....| 111g 117%) 1113 12 12 121, 678|East Butte Cop Min_ H 10%Jan 5) 13 Jan 26 9i4J'ne| 151g Jan | 
6 6% 54% 5%) 5ig 51e} Sig 644) «= 65g 7 | «5,916 Franklin ~-..-__.... 2igJan 8| 7 Feb27\| 2i;Dec| 9 Jan | 
* 86 86 85%, 8534; 84% 8514) 84 85 | z84lg 85 2,460|Granby Consolidated. 100 7%1gJan 9| 91 Feb 4 51 J'ne| 784 Se 
39 389 89% oan” 3934, 38 3914) 3712 38 38 38 463|Greene-Cananea_....100}) 293%,Jan 3) 42% Feb 4)| 2753 (ct 3512 Aug 
_— mm ws B 1912 19%| 1912 2012 420|Hancock Consolidated 25| 16 Jan 8| 22 Feb 4|| 12 Nov) 25 Jan 
eace oO a § a Last Sale|281g Feb'14| ....-- Hedley Gold__...... 10] 2812Feb16) 29 Jan 21|| 27% van| 85 Apr 
*45 .60 *.45 .60| *.40 .60| Last Sale\ig Feb'l4) -....-. Helvetia Copper..... 25) .35Jan 20 1gJan 8 14 May % Jan 
. - 614 6 6 5lg 6 *5lp 6 6 6le 720|\Indiana Mining... 25 41g Jan 10 612 Feb 20 3 Oct 17 Jan 
*46 86471 *46 464712] 46 3894712 Last Salej47 Feb'l4| ....-- island Ne | escuman 1} 4613Feb 19) 495sJan 21|} 444 J'ne} 59 Jan 
86 861g *8612 8712) 87 87 *86lg 87 *861g 87 103 ee scence 1] 84 Jan 14) 87 Jan 22)) 79 J'ly 8712 Jan 
*21 22 *21lp 2219} 21 21 21 21 21 21 580) Isle Royale Copper... 25) 18leJan 3) 24 Feb 4|| 16 J'ne| 337% Jan 
47% = 47 4 5 4% 5 45%, 5 24% 4%) 1,331)Kerr Lake.__.._.. 5] 4igpJan 5) 5%Jan 20 25g3Jan | 44% Nov 
, ae ay H 44 Als 4 4\4 3% 375 4 4 8,125 Taresaane Copper... 25 2y4Jan 10} 4% Feb 18 1 Aug 33 Feb 
#8% = Oly H #83, O14] 8% 834) 8% 8%) 8% 9 150 ryt ye ----- 25) 7 Jan 3) 10!2Jan 16 5 Nov| 2612 Jan 
*5lg Bly ' Blg 55g Blg 5g 5B ly 53g «B8g 140|La Salle Copper_.... 25 4ig Jan 2 512 Feb 14 314 J'ne 54 Jan 
, Big 4 ' "35g 384 3% «= 3%] BIg = B84] Bg 8g $50)/Mason Valley Mines. 5 314 Feb 1 4 Jan 16 3! Nov| 1012 Jan 
B%g Sly ; Big 35g 31g Sig] 33g 33g 3144 373! 2,435) Mass Consol._..._.. 25) 2iJan 5 37g Feb 27 1% Nov 512 Jan 
7g Tig ' 712 719} «71g 71g) #7 71g] *71g 7% 63] Mayflower. _........ 25} 6y4Jan 9} 9 Jan 28 & Nov 54 Jan 
231g 24 2353 235g} 231g 231p| *221g 2273] ©2253 23 §0})Miami Copper..... ~- 5) 21%Jan 5| 241gFeb 16}| 20i4J'ne| 2612 Jan 
*ly Il, lig 1lg 11 1g) *1lg Ile) *1lg = 119) 260] Michigan........... 25 1 Jan 27 lig Feb 18 12 Dec 2 Apr 
454, 45, 451g 4519] 441g 45 44 454) 4414 44% SRA MOBAWE wcnccecccce 25] 42 Jan 8| 46 Jan 23|| 38 Nov| 65 Jan 
| 16 = 16ig 161g 161g} 16 161g] 157% 1573] 161g 161g 580| Nevada Consolidated. 165s3Feb 4|| 13 J'oe| 19% Jan 
4 41g 4 414] 3% 4% 33%, 3%) «808% 4 3,130| New Arcadian Copper 412 Feb 10 lg J'ne 212 Jan 
6 6%, 6% Gls] 6%, 624 6% «6lel ~—633-S«6 3s} 706) Nipissing Mines_._.. 8is Jan 22|| 74 Nov| 912Meh 
294 2914 291g 2914] 28lg 2914] 28g 28%) 2R% 287%) 3,116) North Butte........ 1 80%Feb 4|| 21% J'ne| 841, Jan 
21g 2g Zig 25g} 2g 2) 2m By 2 21 "235| North Lake_____ aie 25,Feb 4|| 99 May 2% Jan 
*lig 2 *llg 2 *11g 1%) Last Sale\1% Feb'l4| ..._.- Ojibway Mining...-- 2 Jan 23 igJ'ne| 34Jan 
41g 4% 41g 41g 41g 41, 44, 4% 41g Als 757\Old Colony...... 2 5% Jan 28 3 Apr 8%, Jan 
+952 ~=s«4B 21 52 =-521p)} 52 52 | *51 52 52s B29 435|Uld Dominion Go_--- 54 Feb 4/| 41% J ne J 
#82 83 *81 83 81 81 | *80 82 | *81% 83 10) Osceola .....-.. 84 Feb 4|| 67144 Dec] 107 Jan 
‘18% 19 19 191g} 18lg 19 181g 19 191g 191g} 1,715|Pond Creek Coali_- => 207g Jan 22|| 15 J’ne| 284 Jan 
66 666 66 66 | 65 66 | 64 64 | 65 65 $45| Quincy........-.... 68 Feb 5|| 524 Dec Jan 
197%, 201g 201g 2014) 19% 20 | 19% 20 | 19% 20 §22| Ray Consol Cop 20% Feb 14|| 154J'ne| 22 Jan 
871g 371g 88 39%) 38 40 38 3812] 89 301g 475|St Mary's i Couper, - 40 Feb 25|| 30 Nov; 46 Jan 
2 2 *2 Zig} *2 “a =. 2 2 2 1,050] santa fe Gold & Cop- 24 Jan 27 1 J'ne| 3%, Aug 
=. _ = 6% 7 | lg 7 | 968 6 680|“bannon ........... 1 7ig Feb 16|| & Dec| 1313 Jan 
28%, 28%, 28% 28%| 2812 29 | 2812 20 | #2819 28 490) Shattuck-Arizona_..- 29% Feb 4|| 21 Feb Sep 
®.20 .25 | _ fe? eee Last Sale| .20 Feb' 14 Pree SA South Utah M & 8... 23Feb 9|]| 15 Aug] 35 Jan 
801g 31 30% 3044; 30 380 | *29 2919} 201g 2919) 745| Superior.........-.. $2 Feb14|/| 21 Nov) 40sJan 
"2g 253 Zig 25g} 421g Zig] «= 23g) 21g) «= Dlg. Ss Ble] 2,080, Superior & Boston Cop Jan 23|| 1%Jan| e4% Feb 
‘, 41 411 4114 4253) 301g 4173) 40 41 40 41%) 2,343) Tamarack.....-..... Feb 20 21 J'ne Jan 
\ 4% 41 #414 4%) 41g 414) lg dlp) alg ly 1 gy eeketsiepep 512g Jan 23 3 May| 6 Jan 
*62 .75 62 .62 62 62 60 .60 5 55 720\Tuolurnne Copper... 80Jan 31|\} 50 Dec 312 Jan 
42 = 4215 42 4214) 42 42 | 41lg 41%) 411g 411g)  615|)U SSmelt Ref & Min. 43gFeb 4|| 34 J'ne| 4312Jan 
4353 4853 481g 4819) 483g 4812) 48%, 4834) 481g 488% 592| Do  pref......... 4873 Feb ¢ 451, J’ly | 50 Jan 
2g 24 Zig 25) 2 Zig) ig igi) 2 2 1,810| Utah-Apex Mi eana 2% Feb lig May| 2% Sep 
121g 1212 121g 12%) 12 12%) 121g 1219) 111g 1112] 1,754|Utah Consolida 14 Feb 13 74 May| 114 Jan | 
547, 54g 54le) 53% 54 53%, 53%) 544 64 130| Stah Copper Ce..... 561s Feb 13}| 40 J'ne| 60 Jan) 
17 1% 1%| 1% 1%] 11g 1g) 11g 11 1,140] Victorie__......---- 1% Feb 21\| 90 J’ne| 2 Jan | 
4); 41g 4%) 0 alg 47g) 4g 41g] «48g dg] §=2, 266) Wimoma ........... 2 4% Feb 25 % 41; Jan 
4673 46 46 46 45 4612) 46 46 | 46 461 340) Wolverine.......... 2 47% Feb 20)}| 88% N 7 Jan) 
f_ 9.09 13 99 99! 95 .98' *.90 991 *75 99 125! W vandott._........ 14 Jan 24|! 40 J'ne!  1gJag! 
‘a ®Bid and asked prices, ¢ Assessment paid. 








0 Ex-stock dividend, 


_ A Ex-rights. a Ex-dividend and rights. 


__ # Unstamped. 


02d paid, w Half paid. 





_ Fup. 28 1014.) 





Boston Bond Record” 
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é” ONDS Price Week's Range BONDS 3 Price Week's Range 
\BO N STOCK Bar GE Friday | reg ho or §3 Since BOSTON STOCK EXCHANGE § Friday Range or 3 Since 
\ eek Knding Feb. =a,| Fed. 27 Jan.1 Week Ending Feb. 27 —a,| Feb. 27 Last Sale Jan.1 
AskiLow Htgh| No.|\|\Low High Ask|Low Hth| No |\\Low High! 
Agrieul Ohem ist 56_..1928)A-O} ._.._ ._._| 90% Apr 13)... |}... -__. General Motors 1st 5-yr 68.1915) A-O PTO, 10. || GOs ASE "IR. cucHewce cca | 
yo Telep & Tel -oill tr 45-1920 J-J| 88% Sale| 885s 891g|  71|! 8473 897%1)}Gt Nor C B & Qcoli tr 44.030 J-J| 96 Sale| 95% 9614] 55)| 94%, 971g 
Convertible 48......... 1936)M-S} ........ 103% Mch’13)....}}....-..- Registered 4s_......... 21 73 9553 ....| 963g Feb '14/__.-.}| 9453 963 
acy ear conv 4 }4s....... 1933)_...| 06 97 | 97 97 3}| 95 991s] Touston Elec ists f gen 5s. 1935 “ sacaanes Scee aceheslaqeall «cea cae 
rit Paper beyge g--1919 ‘= | (eee 72 Feb ‘'14....|| 72 72 |jla Falls & Sioux © 1st 7s_..1917)/A-O} -...---- 17 Apt OG noc stned@nee 
- Zinc L & 8 deb 6s..._-.. OR SINEREN! cacu cose 10312 Jan ‘14..._||100 104 |] Kan © Clin & Spr ist 5s_..1925|/A-O} .... 90 | 92 Feb 13)....)--.... 
Ateh Top & Siegen 5..1995|/A-O| 941g 95% 95's 95lg || 931g 9514] Kan C Ft Scott & Mem 6s__1928|M-N| 1105-.--/111 111 1|| 108% 177~ 
Adjustment ¢ 48....July 1995|Novy}| .....-.- 85% Jan '14'....|| 85% 85%4/K C Ft S & M Ry ref 4s gu_1936|A-O/ ....---- 76%g Jan °13)_.../|_. 2. eave 
Stamped _....... July 1995|M-N/] .... ...- Oe Me Bscacllanwae ance Kan C M & B gen 4s_.__-. 1934iM-S/ 85 -—-...| 85 Feb‘14/_..-.|| 85 85 : 
50-year conv 4s..._-.- 1955) J-D| ~-...-..-| 947g Jan ‘14/_.__|| 94%, 947/ Assented income 5s____- 1934|M-S| 76 Sale| 76 76 76 «676 
10-year conv 58... _... OSTIESEN ddan wees 10044 Dee '13/_.__||___. ,-__]] Kan C & M Ry & Br 1st 58_1929|/A-O} 96 100 | 96%Jan '14)____|| 968 96% 
Atl Gu.f & W 1 88 Lines 5s_1959] J-J| --....-- 6612 663 9|} 631g 68 || Marq Hough & Ont Ist 6s_ ett PS: ae a ay 2 ee ee 
Bos & Corb lst conv sf 6s..1923|M-N/ ....--.-. ie - eee Mass Gab €346.cccccacccu 929\J-J| 96 -.../ 96 96 2|| 9514 96 
Boston Klev3 -yr g 4s__-.- 1935|M-N| 85 87 | S83lgJan "14/_.__]] 831g 83) ee eae Dec 1931 J-J| 951g ....| 9414 Feb '14/_..-|| 938 95 
Boston & Lowel 4s. -1916/J3-Jj}] 97% ----/luvl, Moh ‘OW... -[]... -.-- Mich Telephone ist 5s____- rt? > | Sy AUR imi scsiesceaat o 
Boston & Maine 4s a eS | Otte Oct “OG... Banca cous Miss River Power Ist 5s__.1951| J-J = Sale| 84 84123 «= 3/| 81 BBN 
Ag eseaealeiias aeete -1942|/F-A] ....---- 6 Fon ‘1u....1........ New Eng Cotton Yarn 5s..1920|F-A ~--.| 82 82 2i| 82 83 
Bur & Mo Riv cons 6s.._-- 1918)J-§} 100 -..-)101 Feb ‘'14_. 101 101!) New Eng Telepb 5s... .- 915\;A-O 100 Sale |100 100 3) 997s 100 
Butte El & Pow ist 5s_____ Ts S| es a RE ED: OP eth fb owe naand wes: 1932)A-O/ 101 Sale/|101 10119 13) 1001g 7 
Cedar Rap & Mo Riv ist 791916|M-N| _--. .---|l04iq 10414 1), 10414 104141] New River (The) conv 5s_.1934|J-J| ....---- 80 Jan ‘14/....|| 79 £0 
Gent Vermt Istg 4s...May 1920)\Q-F} 85 Sale| 85 85 8}| 82 85%1N Y N H & H con deb 3 }48_1956| J-J| -...---- 75 Jan ‘14|___.|| 687g 75 
CB & Q Iowa Div 18% 58__.1919/A-O} -...--.. GO S008 Wiisescll nonce wase Ooev Geb Gt. .ccccdsawn LU ee E> | ees 117 Feb ‘14/__../|117 117 
Iewa Div lst 4s_ 1919|A-O] .... «--- eg) Se Bears: Oreg Sb Line 1st g 6s______ TOS A Vein eee 10953 Jan ‘14)_.__}| 10953 1095 
Denver Exten 4s__ F-A| 9713-...) 9814 Nov ‘13)_._.||_ ----|}Pond Creek Coal 1st 6s _..1923} J-D| 10612 Sale |105'4 107 11)| 10514 1071g 
Nebraska Exten 4s gl eee 9653 Feb '14)_.__|| 9514 965s] Puget Sd Elec Ry 1st 5s___.1932|)F-A| --..---- 88 Jan '14)_...}) 88 88 
ae eT OF BBa ew connndn Let ET .cenecwans: Sy: Set Ree Repub Valley 1st sf 6s___.1919|J-J| ....-.-- 108. J68 ‘i cc Bcacas au 
Illinois Div 3 4s... 2.22. DSA cake coast OS OW "Misccliccan cone Savannah Elec 1st cons 5s..1952| J-J| ....-.-- 7014 Deo °10}... 2 oe 
Ohic Jct Ry & Stk Yds Sa271015 J-J| 100% Sale '100% 10014 15|| 98% 10014l|Seattie Elec 1st g 58... ___ 1930|/F-A| 100ig _-__|100!2 Feb 14 .---||100 i66ts 
Coli trust refunding g 4s_1940\/A-O| 83 Sale| 82 83 6}| 81 84 ||Shannon-Ariz ist 668 g-.... 1919|M-N| 94 94 Feb ‘14/_._. 
Oh Milw & St P Dub D 6s__1920)J-J} ....--.- 1107 J’ne‘'13)..._||_._.._-.-.]|Terre Haute mbec 5 0 Sotetehs 1920 20) cance sace Se Be Wiccilecameane 
Ch M & St P Wis V div 68..1920)J-J| ....---- he ie a SS Torrington ist g 5s_...... IRL EH cene ades 1008 Mch°13)....... ee eM 
Ch & No Mich ist gu 5s_..1931|M-N| .... 82 | 80 Dec ’13)..__/|_..2 2 _- Union Pac RR a gr g 4s. 1947 J-d] cece once 9514 Nov'13)... ||... 2. -< 
Chie & W Mich gen 5s_._.. 1921/J-D} 92 Sale! 92 92 20-year conv 4s_.._..... RORTE*0) aaye deus 9 ME he) Se eee « 
Concord & Mont cons pase BoE keane eas 97ig Sep *11)__.. United Fruit gen sf 4}4s_..1 lees J-J}| 95tg - 951g 95% 4/| 9353 96 
Copper Range ist Ss__-_... 949\/A-O} 85 ..--| 95 Mch'13___- Debenture 44s_.... -.. 1925|J-J| 95 954) 95lg 9514 2|| 92 95% 
Cudahy Pack (The) Istg 5 i024 BOI acco aeee 100t, Aug ‘12)_..- U S Steel Co 10-60-yr 5s Apri963|M-N/| 102% 10275/ 102%, 102% 3)| 1007, 102% 
Current River ist 5s...... J. 92 J’ly ‘13.... West End Street Ry 4s_...1915|/F-Aj .... ...- 99 Feb'l4)..../} 98 9 
Det Gr Rap & W Ist ate A-O| 78 78 Jan -4---- Oe Bede ada noecade 1914/M-8/ ........| 997% Feb '14/..._|| 99% 997% 
Dominion Coai 1st sf 5s_..1940)|M-N| Q81g 9912) 9053 Feb "14. Gold debenture 4s__.... fof 2 9853 Jan '14/____|| 985g 98h 
Peewee G6... wsssccceaus 1927|M-8| .......- 96 Oct 123.... |) er ol we ee 96% NOV "1G ...clacdevon 
Fremt Elk & Mo V ist 6s..1933/A-O} 1201gSale|1201, 120! 3 12012 1201]] Western Teleph & Te! 5s_..1932|J-J| 97igSale| 97's 98 93% 00%: 
Unstamped ist 6s______. ISSBIAAGN aca aces ies yy = eee Wisconsin Cent 1st gen 48_.1949!J-J! ....---- 935g Feb ‘12|_..-j|...--- oe’ 





NOTS#.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. 


, 


* No price Friday; latest bid and asked. 


‘| Flat prives. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















































































































SHARE PRICES—NUT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
of the Range Since Jan. 1 Year (1913) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week || (For Bonds and Inactive 
Feb 21 Fed. 23 Feb 24 Feb 25 Feb 26 Feb 27 Shares Stocks see below) Lowes Highest Lowest Highest 
. Baltimore , 
105 105 ' 104 104 103 10314) 103% 103%; 104 105 621|| Con Ges 1 L & Pow. Lb 103 Feb 14| 108 Jan 26) 101 J’ne] 120 Jan ° 
1101g 11012 H 1101g 11012)*110 11019/*110 -....} 111 111 283 ere 109 Jan 3) 112 Feb 3] 101 J’ne| 120% Jan | 
"y «soe . 17 17 161g 1612] *16 anal. oa oe 420 Houston il er iiss 100 131g Jan 3) 191g Feb 2) 121g Dec 251, Nov 
ci. ‘ 58lg S8lei*.... 69 |*...- BS Son ee 12 pref tr ctfs_100 561, Jan 7} 60 Jan 19} 5612 J'ly 68 Jan 
©118 120 > ere eee" Pet 6S > ee Northern Central... 5 50| 115 Jan 22) 120 Jan 2) 10612 Dec} 123 Apr: 
WE anime Ps TE cencl send DEL SER awcal SEE emaal ecgcen Seaboard Air wanes? > 17% Jan 6) 22 Feb & 1412J'ne; 21 Jan 
*54 55 — [ee cant “Ee anes SE acocl “ER. “ancl enbade Do eR 10 46 Jan 2| 551g Feb 9] 411, J'ly 491, Sep 
26 26 5 25% 25% 25%, 25% 2573) 257% 26 1,766); United Ry. & Electric. 80 2413 Jan 7| 264 Jan 29) 23 Jan Apt 
= Philadelphia 
eiieiae «diate » nek ~ ‘Eeiked ahh. andl sacar used mba. Meek eke American Cement... 50 cies deaktnee Adina aimed 2 Feb 2 Fe 
*39 8 39% < 39 4=— 339 39 39 | *39 3912 66|| American Railways... 50) 37%Jan 5) 3913 Feb14| 37 J’ne| £4912 Feb 
50 50 Q 50 50 49%, 50 49%, 50 50 501s} +1,599|} Cambria Steel__..... 50| 47% Jan 9) 51% Jan 21; 41 Jne J 
Pg ee m hacked. sabe daoel Gane axel Sk Rn deans Electric Co of America 10} 11 Jan 15) 11% Jan 27| 1iyJ'ly| 121g Jan 
*53% 54 Ee 531g “Ba 531p 52%, 531g} 5314 53% 693)| Elec Storage Battery. ho 4612 Jan 5) 65512 Feb 2! 42i,J'ne| 544 J 
41 41 = 4llg 41% 41 40 41 407g 4114} 1,415); Gen Bane miiaeaaie 00 361g Jan 9| 4212 Feb 10) 33 J’ne 427, Feb 
79lg 791s fo) 7 793%, o7Big 79 79 80 79%, 793; 1,598 ak... Ch camnden 100 74% Jan 5) 82 Feb 10) 70% J'ne| 78 Ma 
12 12% ” *12 1219) *12 1219} *12 1219} *12 ay Keystone Is 50} 11 Jan 3) 1312, Jan 15 9%, J'ne| 1313 Ma 
22 22 %, *22 22%) 22 22 | #22 223%) #22 23 200|| Lake troy orp..100} 21 Jan 8] 23144, Jan 31| 21 Dec} 311, Jan 
*83 8334 re) 8314 8314) 82% 83 827g 827s} 8&3 83 171|| Leh O & Navtr S.. 50; 82% Feb 25) 84% Jan 22) 81 J'ne| 93!2 Jan 
*7514 75l2 im *751g 7533) 74°, 75 74% 7473| +=74°% 75 317|| Lehigh Valley__..... 50 7433 Jan 3) 78ig Jan 24) 7053 J’ne| 84%, Jan 
#19 #8 19%, oO *18% 1914) 19 19 | *18!12 19 | *19 20 130); Lehigh Valley Transit 50) 18!1,Jan 3) 2053 Feb 4) 15% Jan 2373 Mch 
33 33 Z *321g 3312) 321g 321g) 3212 3211p! 32%, 33%, 527 oO a 50 3012 Jan 3) 34 Jan 2 2912 J'ne| 37igMch 
55,56 1% jo 55 561g! 554% 56 55% 56 55% 557s} 1,743|| Pennsylvania RR... 50 543g Jan 3] 57% Jan 31) 53% Dec| 61%, Jan 
435g 44 a 43 44 421g 43 421g 4215} 43 43 327|| Philadel Co (Pittsb).. 50 39 Jan 6) 463% Feb 6) 37 J’ne| 50 J 
26%, 26% < 26% 2673) 2653 2634) 265g 2634) 268, 267%) 1,487 | Philadelphia Elect. 25 257g Jan 5) 2714 Feb 19) §20ig J’ne| 9/26!g Deo 
18lg 184 4 181g 18's; 18 18 18 18 18 18 935|| Phila R T vot tr ctfs.. 50 Jan 23) 20ig Jan 15} 18 Novj| 281, Jan 
831, 83 ' 831g 8353) 82% 83 823, 8253} 824% 82%) 2,287); Reading............ 0 82%3 Feb 25) 861g Jan 23) 755g J'ne| 8 Deo 
7 Ff H 7 7 7 7% 6%, 7% 7 7 1,550|| Tonopah Mining.... 1 65g Jan 65 7igJan 144 4 J'ly 7% Dee 
7460 4651p i 457% 4573) 46 46 457g 457g) 451g 45% 941|| Union Traction... 50| 45 Jan 3) 47 Jan 15) 41% Nov} 5llgJan 
B4lg S4ly : 8314 834) 83% 83%) 84 84 84 = 84 675|| United Gas Impt.... 50) 82%Jan 5) 86 Jan 28) 80% J'ne| 911, Feb) 
' 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask | 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O| ..../..__||Coal & OC Ity 1st 5s ‘19A-O| ____| oatg! 
\Amer Gas of N J._..-..-- éndaknene Prices oe oF “and Ex Imp M 4s 1947. a 98 |..__||Coal & I Ry ist 5s’20 F-A| 99 |100 i 
‘American Miiling.... 10 a} 1 intere Terminal 5s g 1941 bx ~<-~/114%s||Col & Grnv ist 6s 1916 J-J| 102 |... 
Amer Rys pref.....-- 00} 101 {102 ||AlIt& LV lee 44s'33F-A| .___|....||P W & Bool tr 4s '21__J-J| ~...| 9814/|Consol Gas 5s 1939..J-D] 105 |_... 
Oambria [ron........ 50} 431g] 44 ||Am Gas & Elec 58 ‘07. 7s 8412} 85 ||Read Trac 1st 6s '33_.J-J) ..../.-.-. Gen 434s 1954... A-O} 93%) 94 4 
Oentral Coal & Coke..100} ..../..../|Am Rys 5s 1917_-.-- _...\-.--||Roch Ry & Lcon 58 '54J-J| 2-7|__-- Cons G E & P 4448'35 J-J| 89%) 90 
, — =e 100} ....}..../|Atl C Gas Ist sf 5s ‘60 ‘S --..|.-.-.||/8panish-Am Ir 6s '27__J-J| 101 1014,||Consol Coal 5s 1950. ana. Ge. lesan 
Consol Trac of N J..-100) ~...}|....||Berg&E Brew 1st6s'21 J-J| ..--.| 99%||Stan’d Gas & El 68°26 J-Dj) 9134) 9219)|Fair & Ci Tr ist 5s 38 A-O 100%) .... 
Harwood Electric....100] ....|....||/Bethleh S'tl 6s 1998_Q-F) 1161g|____||Stand Stl Wks 1st5s'28 J-J} ....)....||Ga & Ala 1st con 5s ‘45 J-J| 103%/|.... 
Huntington & Bb T.... 50) ..../....||Ch Ok & G gen 5s 1919 J-J} ....| 99%|/U Trac Ind gen 5s °19_J-J| .._.|....||Ga Car&N 1st 6s g¢°29 1-J) 10333]. .23) 
POGPETOG sacesesun 50} -...|._../]/Con Trac of N J 1st 5s '33) ....|_.._||Un Rys tr ctfs 4s "49 _J-J| 7419} 75 ||Georgia P 1st 68 1922__J-J| 106%)..../ 
Insurance Co of N A. 10| 2238| 225s||Del Co Rys tr ctfs 48°49J-J| ..._|____|/United Rys Inv 1st coll tr Ga So & Fla Ist 5s °45_J-J| 10319]. 
Inter Sm i’ow & Chem 50} .._-_|/..../|/Edison Elec 5s 1946..A-O} ._._/___- af GO bUGGinccscn M-N]| 76 | 7619||\G-B-S Brew 3-4s '51.M-8/} 30 | 81 4 
Kentucky Securities_.100| .__.|____||Elec & Peoples Tr tr ctfs_| 841,| 84%|| Welsbach s f 5s 1930. _J- Dj ...-| 88%||Houston Oil div ctfs._F-A| 771, T8tg 
Keystone Telep, pref. 50) 574 57%) Kr Tac & 1st 58 '40_J-J} .___|...-.||Wil-B G&E con 58 '55_J-J| 102%4|_.__|| Knoxv Trac 1st 5s '28 A-O} 10219]. ..4' 
Keystone Watch Case 100) -..-./....||Gen Asphalt 58 1916.M-8} 98 |___.||/York Rys 1st 5s 1937.J-D} ..../....}|Macon!iy&Lt ist 5s'53J-J| _...|_ ca 
£46 Brothers.....ccace 0} ~..-|...-||Harw Elec 1st 68 1942 M-S| 101191017 Md Elec Ry 1st 5s '31 A-O} Q8igi.. cm 
Little Schuylkill... 50) ..../..../|[nterstate 4s 1943...F-A] 5014) 5034) BALTIMORE } Memphis St ist 58 '45_J-J| 95 | 06” 
Minehill & Schuyl H.. 50) ._.-|...-||Kentucky Tra&T 58°51F-A] ..-.|._- Inactive Stocks Monon V Trac 5s '42 J-D| ....]-..0' 
Nat Gas Eloc Lt & P_-100| “55 |___- Keystone Tel 5s 1935. .J-J| 91 911q|Atlan Coast L (Conn). se 255 |25712||Mt Ver Cot Duck 1st 5s_.] ....| 37 
Preferred ....<<<<- 00) 82 |....||Lake Sup Corp inc 5s'24 O/ ....| 72 ||\Camton Co.......... ----/165 ||NptN & O P 1st 5s’°38M-N]| ____| 9% 4 
North Pennsylvania_. 50] ....|_...||Lehigh Nav 4s ‘14. QJ _---|----||Consolidation Toul 27 100 ---.| 95 ||N & A Term! 5s '29__M-S t 
Pennsy receipts $30 paid_| -..-|-__-|| Gen M 4sg 1924. ...|....||Georgia Sou & Fla._..100) _...| 30 shes ty) + ist 5s'36 J-D 
Pennsylvania Salt.... 50) 107 |107!e||Leh V © 1st 5s ¢ 1933- JJ 106 |1061g)} 1st preferred....... 100) ....| 91 ||Norf 5s '49_._.M-N 
Pennsylvania Steel_..100]) ... |..-..||Leh V ext 4s 1st 1948_J-D| 1001g/__.. 2d preferred....... 100} ....| 80 ||North Gents 44s 1925 A-O 
EPGRETOG enscancnce 100} 6512} 66 Consol 6s 1923_...J-Dj 111 |_.._||G-B-S Brewing... .. 100 llgii Series A 5s 1926... _J-J 
Phila Co (Pitts) 5% prf 50) 42 | 42%// Consol 44s1923_._J-D| 101 102 Bon Series Bb 5s 1926_...J-J 
6% cumulative pref 50) 45 | 4519/| Annuity 6s_......- J-D}| 138 |1391¢ Fytee, a ‘alt “and Pitt Un Trac 5s 1997._J-J 
Phila German & Norris 50] ....|....|| Gencons 4s 2003..M-N| 92 | 92 Poto Val 1st 58 1941___J-J 
Phila Traction....-.. 50| 8219] 83 ||Leb V ‘I'ran con 4s ‘35 J-D| ....|_.__||Balt City 3 Ks 1930_..J-J| 98 |..../iSav Fla & West 5s '34 A-O 
Railways General... 10 8%|-...|] Istseries A 4s1935.M-S) ____j..../| 48 1954-1955...Various| 98!9_._ liSeab Air L 4s 1950.__A-O 
Tonopah Belmont Dey 1 734 ist series B 5s 1935 M-8) 103 |..../| 5s 1916_......... M-N} 10119i_...//Seab & Roan 58 1926._J-J 
United Cos of N J_...100) ~.__|.-..]|MarketstEl 1st 4s *55M-N ---.|....|/Anacostia & Potom 5s A-O} 9914)__._}South Bound 1st 5s__A-O 
United ‘i'rac Pitts pref 50) ....}/_._..||/NatLH&P serB 5s ‘19 J-J] ._..]____||Atl O’st conv deb 4s_.M-N 94 ‘| 9 U EL L&P ist 4}48'29M-N 
Virginia Ry & Power_.100| ....}....||New Con Gas 5s 1948_J-D} ..../.._.|/Atl Coast L(Ct)ctfs $s J-D} 100 |____!Un Ry & El ist 48 '<.9 M-S 
PEMITOE ccoccccsa 100] ....]....]IN ¥Y Ph & No Ist 48°39 J-J} ~...}.... 5-20-yr 46 1925...<c =u 93 | 93% Income 4s 1949.._J-D 
Warwick Iron & Sveel- 10] “101; 10%) | Income 4s 1939_...M-N] 222|272||BS P & C 1st 4348 °53 F- Al 96 | 97 Funding 58 1936__J-D 
Washineton-Va ht Foust Oe ae ee Steel ist 58'17.M-N] .___.|...-.|/Balt Trac 1st 58s '29.M-N] 10319]____ Conv notes 5s 1914 J-J 
Preferred ~...---.- ----|----||/People’s Tr tr ctfs 48.1943) 86 | 87 No Balt Div 5s 1942J-D| 104 |-~~~||Va Mid 3d ser 6s '16_M-S 
Welsbach Co.._..... 100 ----|----||? Co Ist&coll tr 5s"49M-S} 99121100 ||\Oent Ry cons 5s '32_M-N/ 103 |____}| 4th ser 3-4-6s 1921 M-8 
West Jersey & Sea Sh. 50} .._.|..-.|| Con & coll tr 5s'51 M-N| 88ig| 89 Ext & Imp 5s 1932 M-S| 103 |_.__|| 5th series 5s 1926_.M-S 
Westmoreland Coal. 50} “61 | 6ilz Phil Elec gold tr ctfs.A-O} 10219|1025s||Chas City Ry ist 5s'2- J-J| 10219|____||Va (State) 3s new '32_J-J 
Wilkes Gas & Klec....100) ....|....4 7 rust ctfs 4s 1949._J-J} 82 | 82!s|\Chas Ry G & El 5s '99MS| ____| 96 Fund debt 2-3s 1991 J-J 
York Railway. .--.. 50 913 10 ||P & E gen M 5s « '20_A-O ----|---.|/City & Sub 1st 5s 1922 J-D| 103 |104 ||West 1! C con 6s 1914_J-J 
PEOUTCE o.nctcecce 50! 33 | 33%)|) Gen 4s g1920.-.A-O)} ___.|.-.-/]Cityé:Sub (Was) 1st 58°48] 9919)10119)| Wil & Weld 5s 1235.__J-J 
* Bid and asked; no sales on this day, sEx-dividend. || $15 paid. @ $1744 paid. {$2212 paid. 
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Volume of Business at Stock Exchanges FelparGph ane 3 oremons B.a | Asx ||indust and Miscelt—(Con)| Bit } Age 
é Central & South Amer_i00 108 199 Deb aa sont vs cen 2° 1s 
a , r 7. = 8 =e SSSSSee _ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! On Tel (N ¥)...28| 100 (110 American Surety. -..-... ee ae 
DAILY, WEEKLY AND YEARLY. Zeagice & Bay State Tel_100} 60 | 72 ||Amevican Thread poate” °4 5 
—_ @ Gold & Stock Teleg.. 100} 110 [120 |! "pretenea ee too 94 | a8 
Stocks. Railroad, é Mackay Cos—See Stk Ex list | _ Des 4 1030.,.... fae 98 190 
Week ending &e., State 7.6. e Northwestern ‘felez....50| 105 |113 || Amer Writing Paper_.- 00} 11 
Feb, 27 1914. Shares. . Par Vaiue. Bonas. Bonds. Bonds Pacific & Atlantic 25] 65 | 72 ||Ba Ryenpe nh 
| ¢ Pac Telep & Teleg pret_100 87 90 | ig “Prete - geu wate ie 3 
Saturday........-.- 120,964, $10,820,100! $1,849,500} $53,000} ------ Southern & neon ag 80 | 95 |lpitas (ic W) Gocom.. 2. 3o| aa 58 
MaeecnaHinccisatl s<deedsl~scoen TOT gpa sees Biieapreae Short-Term Notes || Preferred) . ras br 115 {125 
Tesldad o.coc-ccoo- 136,358, 12,568,350) 2,394,500 190,500] “$1,000 || Amal Copper 58 1915..™1-S| 100% | 1005s|/ond & Mtge Guar._...100| 290 |295 
Wednesday......--- 397,815, 35,614,060! 2,811,500 104,500] 11,000 || Amer Locomotive 5s 1915 13 997s| 10014|! Borden's Cond Milk com.100| 114 [116 
Thursday .....----- 317, 042) 30,462 850| 2,620,000 63,000] 3,000 a, ee 995s|100_ || Preferred .......... 100} 108 |109 
cs a cudenidd _ 276, 199} 25,315,600, 2,536,500} 118,000) ------ 53 1917 .........-- 3 9Din} 997%) || British Col Copper Co-- *1%| 2 
'_——~ || Balto & Ohio 5s 1914___J-5| 10019) 100%s|} Brown Shoo prog beet 1 47 | 52 
aa “1,248,378 $114,781,560 $12,212,000! $529,000' $15,000 || Bklyn Rap Tr—See N ¥ Stk| x list. Preferre 1 ......-.-.- igo} 93 | 96 
|| Ches & Ohio 4148 1914_.J-D| 100 |100%4||¢ Butterick Go_---...-109} 2714] 28g 
Saies ae Week ending Feb. 27. Jan. 1 to Fed. 27. } ChicElev Rys 58 1914...J-3 9719) 98 ||\Casualty Co ot America.1U0| 110 |120 
New York Stock |— | Erie 6s April 8 1y14_..A-08 10018) 100%] | Cellutoi Ctcsubtatens 100} 128 |132 
Exchanoe. wid, tors. | 94. = \ Soli Se Anti Peeler caso} voteli00 ll Ereeeen conn ae 100, 20 | 25 
| _ Co pril 1 1915. 2 FC, ee 100} 380 | 85 
Stocks—No, shares... 1,248, 373 2,043 617 16,142,999 15,512,605 || Gen’! Motors 6s '15— See NY Stkkx| ‘ist ||e Claflin (HB) Co com..100| 70 | 72 
Par valuo_-.-...-- $114,781,560|$186,287,000| $1,422,943,305| $1,427,102,950 || Hocking Valley 4°:314M-N) 100'3)100%4)) | ¢ Ist preferred... . Lu0| to 
Desk ciate, Par.....| cons. 900 189,700] 19/700 || A re 4448 1914-...J-3 10014) 1001g}|_¢ 2d preferred... 2... 100} 85 
Bonds. - Gt Nor 5s 1914-_F-A 9619) Fe Cluett, Peabody & Co—See Istkr: oX| iist 
Government bonds... $15, 5,000 $5,000 $89,000 Pe arora rai i ge Hee bet || og eet 
State bonds._.------ 0} 495,500 13,293,500 3,793,000 | i C Ry & Lt 63 1912..M-S\/ 87 |-~.-||Continental Can com...100) 34 | 37 
RR. and misc. bonds..| 12, ity 000! 11,367,000] 143,734,500 987539,000 || L&Ke Sb & Mich So 4128.'14 100 i004, Preferred .......-..- 100; 89 | 93 
Michigan Central 4198. 1914 9978) 10014) e Crucible Steel com....100| 16 | 16% 
Total bonds__...-- $12,756,000! $11,867,5001 _$157,122,000! _$102,610,500 || Mian & St Lg 63 1916--F-A) 9712) U8 || ¢ Preferred -..-.-..... 100) 93% 94 
- nn — . o Kan & Tex 53 1 )15_M-N 93 | 99 |Davis-1 taly Copper Co___10} *1%) ig 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Missouri Pacific 5s 1914.J-D| 9712) 98 |/duPont(E1) de Nem Pow It 9) 132 |134 
EXCHANGES. eN Y C Lines iq 5s 1913-22) 4.70) 4.50) | OF ENEEO nébacccese 100| 8712] 88 
; arte — eta io ea , 4.70) 4. 50 || Emerson- -Brantingham._100| ----| 30 
Besion Phtladetphta, By “ 91 1 alee ) 4.70) 4.50)| | . PUNO. .. 266 esses 100) ----| 75 
weet aneing | Neaged re 28 1915 ...M-N| 100 | 10024) 'Empire steel & Iron com 100) ----| 13 
Feb, 27 1914. Listed | Uniisted; Bond | Listed ; Unitsied Bond | St L a > anes ep on f-O8} eatin [200s Preferred -........-. cai oa 
Shares.| Shares. | Sales. | Ghares. | Shares, | Sales. || eH 2% Se 1918 om.3-D) -~.-|..-- ||¢ General Chemicat cum. 100 178 
|| 98 Sept 1 1914 opt.--M-$| --—-|-——-)| ¢ Preferred _.___....-100} 10813|110 
eh cocneuceses 7,095 4,430 $14,000 2,232 $51,100 || og Air L Ry5s'16 M-$ dor! lié0 | Goldfielt Consoi M ____ - 10) *1%) 1% 
api eagapaapips Mibae.c: ABRs Weiee 0 TS gota Term Pipi |] foun — 058 J’ne 15 1914 1005) 10055| kt Hackensack Water Co— 
a $304] “"" 6,119," -55,000, 3,808 39,000 || Southern Ry 63 1916... F-A) 9912)100 || Ref g da °52 op 1912. ..J-3) $312) - 520 
Wednesday..---. ---| 18,284] 13,412 16,000 4,381 61,500 || W howd ne 53 1915.J-3} 95 9319) \Hale & Kilburn com_..100| 30 | 33 
Thursday ..-------- 11,739] 7,879; 111,700' 5,200 08,200 || "Ge actn Gara feuds a lear Sit atl] Se eo ton too wo te 
Seliierscins scene 14°334 9'744| 54,400 4.839 28°40 1 5% a N ee b i list} ‘ae Dreferted......... 100] 80 | 90 
5 oe ee < a = avana Vobacco Co_...100] 2 4 
Ne | 59,896) 41,584) $252,100 20,561! 37,027] $242,100 k pr meee ag Ee BI ey Oe - 2100) ala 
= + a. Sas : || _ € Preferred .-....-..- | 12 | 19 || 1st g 5s June 1 1922_.-D)/ 63 | 
Inactive and Unlisted Securities |S ereterrea o-cor-a-100) 189 |130 ||" eee tose. ee. sa.mes| 99 Pd 
Sie red ...-....-. | 135 |150 || Ist 6s 1922... ___ nis 
isvedl 6 ae iments 66 | SP |laeueer nea eyes) ° | 
All bond prices are a-w “and interest’ except where mar!:ed ‘f” | 2d preferred. ~__22.2100) 2 le 43 ) toboken, Lani & ‘nprove| 100 
: || € Dul 3S & Atlcom.-.-100| 5 | 71 |Hocking Val Pr ducts... “10 312) 5 
Street Railways—(Con ) | Bid ) Ask | ier 5 “i a V El 2 POsUots. . TY 1 
Street Railways Bid | Ask||United Lt & Rys com...100) 81 | 83 en ¥ cue St L com... toa $3 4 | pon 6 it =~ ~20-=- a oo Le 
, a tied... 100] 77%] 78!¢ Soe — ~~} -- 1 3s lle ngersoll-itund com...100) 120 ~ode 
New York City 2d preferred......... 100) 74 | 76 iia” iv0| 53 | 857 /Int penbe 1k sa 00) dl a5 
Bieeck St & Ful Fy stk..100 22 25 United Rys of St L— | Northern Securities Hiuhe 103 108 ntercontin Rub com. .100! rar Sly 
1st mtge 4s 1950---.--- 5-J| 68 | 72 S| PES, 100} 11%3| 11% |! Pitts Bess & 1 tek: Mi | pe 4 internat Banking Co....100| 95 |105 
B’y & 7th Ave stk...-.-- 100} 170 |180 | Preterred........... 100} 38 | 38ig || Deeseceast _ panced i - 2 Tnteruation: al Nickel _---100| 116 |117 
2d mtge 5s 1914....-- J-3} 99%) 10012); Wash Ry & El Co...-.- 100} 8714! 877% || ¢ Railroad Securities ao | atatia Util | (8 me ttl gaia 10g) Se 
Broadway Suriace RR— jj Preferred ........... 100} 87.|88 || dt idea Co | international Balt. ..... 100} 53 : 
Bae Be M94 caseuses-- -3| 100 |1021g)) 4s 1951........-.... J-%| 8253] 83 | W coe ae ic orm ort Basesa) <ey-|-s-« ist 3 5s 1951... ... A« ov oe | a 
ae - Carn stock..100) -.--| 10 || West Penn Tr&WatPow by woc-| 41 | Standard oul stocks. g: Per there bal enstioggaaiver = iD) 10s {10 
st mtge 68 1922....M-N| 99 |_.-. | Préferred ...--...-.- 00} ...-| 65 |; Angio- 7 | 1719\{Ente ee coos ; 
Christopher & 10th St stk100| 120 |135 |/Electric, Gas & Power C tos| “a Atbtio neliain om ne 100} 680 ig00 ° rom honed oe “100) 88 a 
Dry Dock E B & Batt— | New York City || Borne-Se ry maar Oe aha ae 100; 300 310 I r/ > gape ebay a 30 
ist gold 53 1932....- J-B| 9912/10112|Cent Un Gas 53 1927_.-.J-3} 10112)104 || Buckeye Pipe Line Co...50)*163 li66 | Pore cin on Rg 25 - 
Serip Sa 1914........ F-A|/ 30 | 35 |/e Kings Co LAL & P Co-100  120%2|121%3 || Chesebrough Mtg Cons.100| 670 680 | I centre a3 Tsk ABV “i “35° 
Eighth Avenue stock...100) 230 {310 ||New Amsterdam Gas— | i| Colonial Oll.- ~100 120 130 | pete Fyh . m ag hin? <6 100), ga" .S6 
Berip 6s 1914.......- F-Al/ 99 |100!2|| Ist consol 5a 1948... 5-3| 10019'102 || Continental Ofl.....__ coat 236 Mas Hien vb eet aes 100) 198 [200 | 
Ga S Se St Ee Ses--< SED [280 IN 5 a5 Re ae Uc 6 'Se ON) IE Ce || Geeecent Pipe Lise Go...S0| *55 | 60 ‘|| Manhattan Stir. 100 “43 | 60} 
3tN Ave Conaoi 5s 1945...-... J} 99 |101 || 6 and Fige Line.2i00} 53 | 63 i] naa 
|. Ast Gs ext at 5% to'40.M8)/--—.|--. iN ¥ & Qui 1 & Pow Co-100/ 45 | 55. | Pardee Fish Lied Geen 100i 300 |si0. |Sgamiaieak Prods. - 7” lo) 
‘Ninth Avenue stock....100) 150 i70 | Preferred .....-,---- 100i 70 | 80 || Galena-Signa! Oll com..10U! 184 1/16 | Mort attan Transit......2 1 its 
'Becond Avenue stock..-100| ~.-- iN Y & Richmond Gas..-100| 25 | 35 || Preterred ““iu0l 134 1137 |le Nadiene bond Co..... 100) 97 |102 . 
Consol be 1048 culssJFea|/ 22 | 27 |Norti'n Un st 58 1927-M-N| 99 |102 || Indiana Pipe 11a@ Co..-50/*130 |135 |/e Pi ol + i Rane 100; 190 209 
(@ixth Avenue stock...-100 113 |116 |/Standard G L Ist 53°30 M-N| 100 [105 || National Transit Co....225| *41 | 42 |le New Seok Beck seat in0 % HH 
a mine | 8 8§€=©6hira er —0lCUlCO”CCO I ee eee ee -~_ i *- ‘ 
jou Boulev 5s 1 945 wacee J-3} 812/100 Other Cities, New York Transit Cai 300 (310 iI" e Preferred a aaa ag 24%) 43 
60 wer Ist 53 1919....--A-O} 90 | 98 ||Am Gas & Elec com-... 50) *83 | 86 Northern Pipe Line Co..100| 118 |123 ||N Y Mtze & Security... ° 
'Tarry WP & M 53'28..M-5|/ 75 | 80 || Preferred -....------ 50; *48 | 49 Ohio Oil Co z e 0159 Hot NY Mtge & Security...100 160 |165 
$8 & 29th Sts ba 96 ctisA-Olf 7 | 16 ||Am Lt & ‘Trac com_---- 100| 350 |353 || Pierce Oli Gorp ........- | 99 103 ||N {ile 188 Co. ...... 100; 8) | % 
(Twenty-third St stock..100] 240 |280 |) Preferred ~..--...-- 100; 107 |108 || Prairie Oil & _ mane 523 |526 Niles LS mae be peng i 
‘Union Ry Ist 53 1942.-F-A| 101 |104 ||Amer Power & Lt com..100| 272 | 74 || Solar Refining..---.--- 100] 350 |360 |lOnto Copyer Gos o-- 10 70 | 76 
Westchester 1st 53 '43.J-3} 90 | 93 || Preferred .....---.-- 100} 83 | 831g || Southern Pipe Line Co... 233 1237 oan C ha Co...-.-.-- 10 a 
Yonkers St RR 63 1946.A-O| 92 |10u | Bay State Gas...._...- 60| *%| 13 || South Penn Oil ~"100! 353 123 7 |\¢ Ontario Sitver........ 00; 213] 3 
peer’ BuHAT City Gaa stock--100] 3 | 312 || Sou West Pa Pipe Lines.100| 148 !154 pe a yl Di Ta a 100 37 39 
Brooklyn e3 Service Co com...100) 94 | 96 . i : ria) 100, 338 |34: ettibone-Mulliken C “Oo 
Atlan Ave RR con 5s '31A-O} 101 {102 PVEGETOG betcecasaes 100! 75 7 : ies ou tiie oo ot Foe ¢ Pett@on>- Mulliken Co 100) 3 4 
bis & W Lbs 1083...-A-0} 94 | 97 ||Columpia Gas & iec...100| 11%] 1219 || Standard Ol (Kansas ..iuu! 490 (500 |/Pit ist preferred. ...... es 
Brooklyn City Rit....- 10} 168 {172 || Ist 63 1927.......... J- 70 | 72 Stand Oil of Kentuck 77100 1270 i 0 || i ereferee pentetereree Sole ae 
Bkiyn Hets lst 53 1941.A-O| 101 |102!2 Con Gas of N J 6s 1936-_4-J| 97 |... || Stand Oil of Nebraska 21001 450 (460 llePittsuuect Scod wees zi OO SOigl Of 
Coney isi & Bklyn_...-- 100} 90 |100 ||Consumers’ L Il & Pow— Stand Oil of 32 (old)..100/1300 |-...||\Pope Bite co cup 100 901g 96 
ist cons g 4s 1948_.... 4-3 82 | 84 | eres J-D} 98 |_... || Stand Oil of N J 7100) 409 |411- a ~ one PRR ee ene ste 
Con g és. | hoe 78 83 ||Consumers Power (Minn)— Standard Oll subsidiaries leg; » 2 Orted oo =- cahaeee a : =e 
San fe ee -cse----S oe ln0e |] tecdratbapaons's4nae @0iel 61 || Stanaard Glare ye ida! inn 1300 liProdweies eee OP -~-¥es - p 
Nassau Fiec ist 5s 1944 A-O| 100 [103 ||/Denver G & El 53 1949.M-N| 93 95 Standard Oil of Ohio.-.100 420 430 el am 108 iid" 
N Wimsbursh & flatbush— |Electric Bond Share pref 100) @95!2) 100 Swan & Finch Se 100! 225 45 | ee ty Asso (Bkiyn)... 100 = itd 
fe ee Te tle F-A| 02 | 08 |Slisabeth Gab Lt Co--..160) $26 |-... || Union Tank Line Co...2100| 06 |-or ll iacmeterene ne toe a2 
Btoinway 1: G3 1922_.-.J-J| 99 [103 || hissex & Hudson Gas....100| 132 |134~ || Vacuum Oil “<"c100] 212 [ais || 24. preterreds7.-722~ 100] 94 | 96 
| |\Gas & El Bergeon Co_....106} 87 | 90 || Washington Oll_------- 10 965 | 63 | Pape eg tynannoce 100 ing 6 
Other Ctttes. IGr't West Pow 68 1940.. 4} 85%! 864 |! WatersPierce Oil......i0u 3809 |_.__|| ona eee Oatalt0r 
Buff St Ry ist con 53'31F-A| 100 |103 ||Hudson County Gas....1 0} 130 |132 ain i «de Oe tee bese ze nses* 100) a hata” 
Com’w'!tii Pow Ry & L.100}) 68!g) 5¥le | Indiana Lighting Co....100) 38 | 42 (See aiso Stock Exchange 1.181) | lI Se ath a. See : cat ele i 
Preverreu .< ccccccacc 100 80 81 | 48 1053 Opt s.nccccce k-A 70 73 Amer Cigar com ‘Tou 143 |Sears, Roebuck &Co— SeeN — a 
¢Conn Ry & Ltg com...100) 64 68 Indianapoiis Gas... . 50) 102 Preferred ......-..-- 100| 96 lie be) ~ soterren— Seo Cite S08 1S 7 1a 
@ Preferred .........- 100} 66 | 75 |) Ist « os 1952 A-@} G0. | G0" || sonee banchine & Bap. 3001 vo |e |lStandard Gomer cuss, 100) 317 a 
@Detroit United Ry....100) 72 76 ||\Jackson Gas 53 g 1937..A-O} 9712)100 British-A merican Tobac.£1 #231 33 % my Coupler com..108) ot litt 
a > i & Trac...100|) 22 24 ||€ Laclede Gas L (St Louis) 100! 297 [100 New stock ' p 92315 -* iio Ee pref aera Sty. Hy - zi 
referred _........-- 100] 7119] 73 || e Preferred _...__...- 100| 94 Soniey Foll.............100 270 ‘|: - yo" ee 
«Havana lee ky L & P 100} = 8219} 86 ||Madison Gas 6s 1925..A-O} 100 106 po Ay Sao W) cons 08 iso rt ton Bie pay eae 56. tog 
See eee 100} 94 | 95 || Narragan (Prov) kl Co. 50) *92!2| 95 e Preferred ~.100} 112 ie renee Si ppae relate Ee te 
‘ Lousy st 5s 1980. beens Js 103 |10412\| Newark Gas 68 Apr '44_Q-J| 123 |___. || Johnson Yin Foil&Metal 100] 170 190 Treptoe Potteries com..100 aie P iy 
ew Ori Rys com. _..-|-.-.|| Newark Consol Gas.___. 100| 94 | 96. || MacAndrews & For! 100] 1 pe, 7 
¢ Preferred .......... 100} .._-|..-.||No Hud LH & P 53 1938A-0| 98 Porto-Ki : Tob. oe laee snl = i iy 9 ie 
@N Y State Ryscom....100] 68 72 || Pacific Gas & E com....100 44) 4512 Re Tp aaa mt Uoad Bee -o207e= i . . 
Faby doe oie & a . YA, p yy ty; ete 100} 87 , a8 . Deedee teeedes oe 100 100 O a ed we Sear --- ig Ps a" 
§ yrp of N J—See}s j}x iist||Pat & Pas Gas & Elec...100} 90 ae 5te\|e United Dry Goods. 
Tr ctfs 6% porpetual....| 104 |105 ||St Joseph Gas 5s 1937_._J-3| 85 | 90° |le United Clear itis om 100 rt qon)l .otpeeral cn ia Oe4l 10 
No Jer St Ist 4 1948 MeN 80 | 81 |/Standard Gas & El (Del) 50) #3 | 9 e Preferred 9614 103 ‘lus foot poms -100 190" 200 
ons Tract of N J....100} 731e| 74! Preferred ........... 50\ *227 19 || United Cigar Stores co: , = + alana 
Ist 53 1933._.....-J-D| 102 |_...||United Electric of N J— vii yy eee 0 113 3 lt, P ~~ ghemeees Eh 
New'k Pass ity 58 30.J-J| 103 |-..-|| Ist g 4s 1949__-___.. -D} 80 | 82 || ¢ Weyman-Bruton Co...100) 215 280 |\u gate conccccceno iy “TE 1gse 
Rapid Trau st ty...-100] 230 |--~-United Gas & Eiee Corp-100| 34 | 35 e Preferred “77100| 112 {720 ||US Finishing. 2 “77100 10 
betes ===-|Unlted Gas & Biée Corp 24 O0 annnnnnn 8 Finishing..---eo--- 3 
30 Hod & Pat 4340 ian 1378 [80 [Utan Securities Gory — iad] Soul oe Hindeitisaneincces| Tn ident en ole 
bee , notes Sep 15'22M&S15| 8414) 88 || ¢ Adams Expre 100 C eaten * 
' Gu g 53 1953...... 9819|___.|| Western Power com y 2: @ 1947... a7 SS thdus Alnohels---400l |S 3 
Ro Hud C 9 Hey be 1928 er 102 |104 "|| Preferred ....... *=-- 300 $1 83 Alliance aie... iinbute 400 F as oo I ’ Prete semen | ‘3 87 
xt 5s 1924...... M-N| 95 |_...||Western StatesGas& ElI— | | || Amer Bank Note com... : 6 \lu S Cornanasl oo—. 
Pat Ry con 6s 1931..3-D} 110 .--|| 1st & ref ¢ 58 1941 Age’ 87 | 91 “lees anes earner oan os aaet yng 
3a G6 1914 opt....A-@] 100 |.72 loamy Uilieimmemee Pri.. a OS eeveneet 51 | 53 Col st 5s Apr 1951 op 1911 35 lease 
Republic Ry & Light...100} 18 20 ||IN Y & ER Ferry stock..100 i. i iuo 4 44 Cola! be Ape 196) aot opty 119 j. 500 
aed... s,s. al 36 78 iat he Sues y — * se American I3rass........ 100} 189 |144 ||US Tit Gu & Indem....100) ...-| 75 
Tennesse Hty LEP com.100) 18 IN ¥ & Hob 58 May 46.-4-D| 99 01 eproterred conn. n..2100| 101 |108 \le Woe Farge & Go C---1) 8 $3 
reierred .....-..--- ol 68 | a9 || Hob Fy 1st 58 1946_.m-N| 100 | deem thane ~~ apa ay oor 
Toledo Tract L & Pcie 9 12tg NY & NJ 5s 1940... 3-3} 06 |_._- phy mets eet 30 (12 WS tune incon: 
Oy ee eee dae th & 23d Sty Ferry....100} 15 ' 30- ae ae ’ oogsses 1301 
Trent P & li 53 1943...3-D] 90 100 Ist micro 58 1919_...- J-b! 445 | 0 Pe ag ee 138 130" Wire Overt - ym seal geal” 
Union Ferr- stock...... 190| 30 | 33 | Amer Malting 68 1914..J- e~ a 
No ist MMe : er Melting 4..J 99%/100%|| Preferred ........-.-100] 93 | 9 
Perera ener t_ 53 Wei... MM! 67 iC) "| Amer Press Assoc’n..... 10) 40 | 45 |lWorthington(HR)Go pt.1 
er shure, @ And accru viden 0 esis, & Lisved on Stock «xchai 
gubs.diaries. 2 ix-div. 7 Ex-rights. + iaciuides aii new stock divid excuaagy as woualiy inactive Fiat r.ce. © Nominal. 9 Sale price. | Now tosh. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
lhe first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whos 


period. The returns of the electric railways are brought together separately on a subsequent page. 


e fiscal year does not begin with July, but covers some other 
























































































































































Latest Gross Earnings. Juiy 1 to Latest Date. Latest Gross Earnings. July 1 to Latcst Date 
4KOADS, Week or Previous | Current Previous ROADS, Week or Current | Previous | Current Previous 
. Month, Year. Year. Year. Month. Year. Year. "ear. Year. 
Ala N O & Tex Pac- % g $ Ps ‘ s $ 
WO dior East-January .. 343,248| 2,430,140) 2,262,217 || N OQ Mobile & Chic.|December | _ 203.454) 241,300) 1,152,396), 1.280.776 
vie os sburg_|January _. 162,3C7| 1,154,063) 1,119,873 || N Y N H & Hartf_.|December _'5,428.914 5,019,235 35,173,307 36.964 
an yr rev & Pac|January —. 143,386] 1,110,271] 1,032,869 || N Y Ont & West___|December_| 651,381! 706.146) 4,888,742) 5,040 
atch bee! eseeecse 2d wk Feb 40,032) 1,495,010) 1,449,943 || N Y Susq & West_.|December~_} 337,709) 322,890 984,231] 1,859 
an opeka & 8 Fe/January ~~ 9,698 ,890|66 447 ,695/70,927 ,249 || Norfolk Southern__|December-| 320.902) 299,381] 1,853,611) 1,763 
yc reby? Birm & Ati.| December. 294,781] 1,831,984! 1,669,879 || Norfolk & Western_| December -|3 ,759,317'3 ,566 ,510)2¢ 413 ,765)22,13 
4 Coast Line| December - 3,512,375) 17,453 ,837| 16,978,452 || Northern Pacific___|December -|5,681,585 6,355,776 39,v45 874)39,721,737 
mar est & W Car| December _ 182,479} 1,071,572 943,617 || Northwestern Pac_.|December_| 251,461) 257,7 196,107) 2,050, 
5 vey & St L} December 102,877 705,079 637 872 || Pacific Coast Co__.|December_! 543,534) 582,940] 4,066,957) 4,24 
g :s more & Ohio. January .. 8,404 ,005/59,950,125/60,853,343 || Pennsylvania RR_-.|December _|/15030 699 14993 391/96,147 403/92 ,57 
B & O Ch Ter KR} December - 1} 143,180) 910,404) — 950,837 Balt Ches & Atl_.| December - 19,276; 16,543) 217,180) 18 
| oe ree & Aroostook|December - 268.635) 1.782,317) 1,596,442 Cumberland Vall.|/December_| 288,649) 278,602) 1,809,943) 1,757 
qaesemner & L Krie.|December - 448,035) 5,287,589) 5,030,864 Long Island_.--- December _} 887,294! 793,221 $31,443) 6.26 
irmingham South_|January -- 5} 113,142! 727,964] 695,230 Maryl'd Del & Va} December _ 10,630) 8,361 96 336 92 
aon & Maine___|December - 4,026 408) 26,582,059) 26,746,445 N Y Phila & Norf|December-|_ 303,775) 288.256) 2,019,764) 1,87 
Buf Roch & Pitts... 34 wk Feb 225,116| 7,585,363) 7,271,071 Northern Centra!| December _/1,164,571!1,139,280) 062,892) 6,834,114 
Buffalo & Susq__.-'December-| 191,968) 196,003! 1,226,633] 1,237,812 || Phila Balt & Wash|December -|1,730,356 1,664,945 10,838,062/10,777,4 
Oanadian Northern 3d wk Feb 336 600 389 ,100)15,888,200] 14,742,200 W Jersey & Seash|December_| 384,860) 362,581! 3,759,070) 3,70 
Canadian E acific.__|3d wk Feb/1,796,000/2,337,000'88,236,162)89,954,191 || Pennsylvania Co___| December _|4,602,928 5,300,813/34,712,729|35,45 
Central of Georgia_|January -_|1,184,674|1,147,210! 8,781,966) 8,472,583 Grand Rap & Ind|December-| 454.947|_ 458.464/ 3,000,710) 2,93 
entral of New Jers| December -|2,955,153)3,024 915) 16,695,570) 17,075,910 Pitts C OC & St L_| December _/|3 ,392,139'3,882,447 072,188)23 345 
ent New Engiand- December - 326,761 302,993) 1,951,334) 1,920,408 WR ane baka December _ 954.603) 984,540) 6,124,528) 5,929,000 
entral Vermont.-|December-} 313,720) 326,332) 2,155,968) 2,188,349 || Total Lines— 
Ches & Ohio Lines_/3d wk Feb] 583,078) 762,532)23,524,281/22,988,251 East Pitts & E_| December _|20753 100 20684724 136432578/132908100 
Chicago & Alton___|2d wk Feb| 218,634 269.603) 9,530,485/10,054,104 West Pitts & E|/December _|/9,605,582 10824951 68,186,995)/68,859 
Chic Burl & Quincy | December -|7 498 ,672/8,128.414/51,064,084/50.713,685 All East & West_|December _|/30358681 31509674 204619575) 201768 
J Chic & Kast 1il___| December -|1,297,645|1,358,521) 8,450,841) 8,404,080 || Pere Marquette ___|December _|1,450,270,1,566.646| 8,826,026) 9,249,84 
Chic Great West_|2d wk Feb| 249,685 402.170) 9,147,220) 8,921,363 || Reading Co— | | 
hic lad & Louisv_|3d wk Feb) 118,315 132,564) 4,557,213) 4,542,478 Phila & Reading_| December _|4,160,680 4,405,830) 25,552,599 26,405,411 
hic Milw & St P_\| December -|7 ,652,902|8,313,293| 49,347,705) 50,502,756 Coal & Iron Co. .| December -| 2,845,591) 4,138,152) 16,101 ,022| 23,095,306 
Chic Mil& Luss} | Total both cos___| December _|7,006,272 8,543,982 353 ,611/49,501,717 
eChic & North West| January -_/6,336,132)/6,485,191/52,754,198/ 52,149,506 || Rich Fred & Potom|December.| 240,638) 259,924 372,032) 1,350.5 
eChic St Paul M & O| December -} 1,55‘ .443,233| 9,784,956] 9,275,102 || Rio Grande Junc___|December - 74,028| 93,867 601,697 665,9 
hic Terre H & 8S E|December_| 173, 189,278] 1,144,902) 1,033,943 || Rio Grande South._|3d wk Feb 12,373) 11,892 449,180 427 ,990 
in Ham & Dayton|January __| 704 759.883) 6,123,111) 6,339,218 || Rock Island Lines. _|January --|5,574,327/5,397 .639/41,818,168 43,619,673 
Colorado Midland-|December.| 137, 153,703) 1,000,483) 1,115,479 |} Rutland -_...___.- |December.| 291,769; 299,479) 2,041,029) 1,995,236 
Colo & Southern._|/3d wk Feb] 2390, 281,999| 9,110,353) 10,129,835 || St Jos & Grand Isl.|December-_| 133,765) 121,143 867 404 862,200 
Cornwall Pts aa December 14, 20,897 97 185) 121.764 || St L Iron Mt & Sou| December -|3 ,024,513/3 004,397) 17,363 552/17 680,644 
ornwall & Lebanon| December - 25, 33,438 167,291 207 429 '! St L Rocky Mt & P|December-! 247,205) 203,926 1,257,456) 1,069 
uba Raj'road ....|December.| 458,343] 412,408) 2,173,574) 1,948,951 || St Louis & San Fran| December -|3,789,275)4,112,234/24,265,220 24,198 ,528 
elaware & Hudson) December -/1,812, 1,994,287|12,404,7 1|12°308;060 St Louis Southwest_|3d wk Feb} 239,000) 243,090) 8,814,297] 8,971,662 
Del Lack & West_- December _|3 402, 3,438 .977/21,512.403 21,246.29 San Ped LA & S L.|December-| 915,104) 889,219) 5,335,396] 5,180,7 
env & Rio Grande 3d wk Feb} 390, 425,40 )/15,891,109;16,592,20 Seaboard Air Line_.|2d wk Feb! 533.177) 525,765) 491,011)14,928,366 
Western Pacific__|3d wk Feb 80, 104,500} 4,143,432] 4,025,220 || Southern Pacific___|January --|10399 322'10769 697/83,819,493/14,928,3 
enver & Salt Lake|2d wk Feb 17,6 14,087 766,680 775,653 || Southern Railway._.|3d wk Feb/1,27,518)1,308,794/45,890,215 44,686,415 
t etroit Tol & Iront| December 140,7 153,747 837,597 920,327 Mobile & Ohio___|2d wk Feb; 220,218 36,576 144,859) 7,654,43 
etroit & Mackinac|2d wk Feb 18 21,228 736 ,046 762,950 Cin N O & Tex P_|2d wk Feb} 207,009) 211,146) 6,785,105) 6,516,854 
ul & Iron Range._|December_! 117, 114,749) 4,738,905) 4,536,787 Ala Great South_|2d wk Febj| 97,895) 93,0! 450,565; 3,260,703 
uluth So Sh & Atli2d wk Feb 51 59,137) 2,183,984 ,102,008 Georgia Sou & Fla|2d wk Feb 47,065 56,< .659,215| 1,60 
Igin Joliet & East_|December.| 778.161/1.111.871| 6,295,131] 6,647,738 || Spok Portl & Seattle December | 338,066) 438, 744,061) 2,80 
1 Paso & Sou West|December.| 795, 776.951| 4,366,080) 4,220,91 Tenn Ala & Georgia|2d wk Feb 1,387 2,: 68,525; °> 8 
Do deceeecnesson December .|5,092 4,951.821/32,544 458'32,745,969 || Tennessee Central._.|December-| 151,180) 141, 888,590} — 85! 
lorida East Coast.|December.| 463. 423.848) 2,041,681) 1,899,536 || Texas & Pacific _.|9d wk Feb) 349.489) 330, 12,688 ,036) 12,37 
Fonda Johns & Glov|January -. ead 74,185 591,527 590,336 || Tidewater & West_| December - 7,019 ‘ 40,976 5: 
(Georgia Railroad..|December.| 299, 277,495) 1,759,641!) 1,555,685 || Toledo Peor & West/2d wk Feb 25,544 : 856,057 89 
jGrand Trunk Pac__|lst wk Feb 72, 85.319] 4.735.072] ........ Toledo St L. & West|2d wk Feb 82.442) 1 2,970,153] 2,68 
Grand Trunk Syst_|2d wk Feb 866 864/34 928 ,.286/34,517,571 || Union Pacific Syst_|January --.|6,410,437/6,738,238/58,385,225/58,318,! 
, Grand Trk West_|Ist wk Feb 123,395) 4,394,958) 4,459,589 || Virginia & So West_| December 152,153) 137,27 991,885 890, 
Det Gr Hav & M/ist wk Feb 38,975) 1.576.899] 1,552,978 || Virginian. ........ December .| 549,899) 487,522) 3,564,125] 2,859, 
,, Canada Atlantic_|1st wk Feb 40,557) 1,431,012) 1,483,106 || Wabash .___...... January -.|2,257,464/2.458,966 18,566,430) 19,338,91 
‘Great North System|January -_/4,207 4,590,482/49,198,686/48,701,210 || Western Maryland.|December.| 676,249) 577,127; 4,310,544/ 3,79 
Gulf & Ship Island_|December. 166.849] 1,074,113] 1,007,411 |} Wheel & Lake Erie_|January ..| 524,567) 575,325) 5,009,524) 4,943 
ocking Vatley....|December . 604,024) 4,282,599) 4,180,894 || Wrightsv & Tennille| December 4.740 27 836 193,357 161,32 
{Illinois Central__._|January .. 5,380,607/40,143.139/38,794,248 || Yazoo & Miss Vall_lJanuary -./1,198,640!| 942,889) 7,952,442) 6,636.25 
nternat & Gt Nor.|3d wk Feb 99,000) 6,974,507| 7,914,505 - 
\@ Interoceanic Mex_|2d wk Feb 152,750) 5,973,593) 5,496,885 Current Previous 
Kanawha & Mich__|December. 234-68 1,751,680) 1,701,312 Various Fiscal Years. Period. Year. Year. 
‘Kansas City Sou_._|Janu Aza 93.765) 6,373,084) 6,404,485 
Lehigh & New Eng.|December . 155. 964, 911.48 $ $ 
Lehigh Valley ----- January -. 3,396 .614|23,957 .908\25,939.293 || Delaware & Hudson_.._-.---- Jan 1 to Dec 31/24,096,212|/22,417,070 
Louisiana & an_|December. 149,77 874,175 831,667 || N Y Central & Hudson River_e_|Jan 1 to Dec 31/11690430 109697588 
Louisv & Nashv_-|2d wk Feb 1,184,115|38,779,284|37 ,492,943 Lake Shore & Michigan South/Jan to Dec 31/57,941,920/54,283,616 
acon & Birm‘ham|January .. 13,112 3,95 98 ,839 Lake Erie & Western.n_---- Jan to Dec 31! 5,934,643] 5,839,630 
aine Central__._- Decem A 893.408 6,045,192) 5,912,817 Chicago Indiana & Southern-|Jan to Dec 31| 4,462,452) 4,235,819 
aryland & Penna_|December 8,643 88 ,276 264,050 Michigan Central.......-.. Jan to Dec 31/36,011,886/32,911,753 
Mexican Railways|1lst wk Feb 164,000) 5,899,800) 5,238,800 Cleve Cin Chic & St Louis.._|Jan to Dec 31/33,840,298/32,714,238 
‘Mineral Range_._./2d wk Feb 12,942 228,765 533,687 Peoria & Eastern..........- Jan to Dec 31 87,434) 3,429,867 
inn & St Louis..||3d wk Feb 203,997) 6,389,894; 6,594,579 Cincinnati Northern........ Jan to Dec 31] 1,436,709) 1,418,646 
Iowa Central__- Pittsburgh & Lake Erie__._- Jan to Dec 31/19,597,919)18,162,119 
Minn St P& 8S M\|3d wk Feb §15,002)19,964,640/21,202,881 New York Chicago & St Louis|Jan to Dec 31/12,342, 12,226,237 
Chicago Ptvision Toledo & Ohio Central_....- Jan to Dec 31] 6,006,241) 5,363,019 
Mississippi Centra! _|December - 87,258 ‘ 8,541 Total all lines. _.....-2.2- Jan 1 to Dec 31\297865806|280282532 
u Mo Kan & Texas_|3d wk Feb 605,777)21,751,049' 22,072,198 || Pennsylvania Railroad.....-.. Jan to Dec 31/185400825 174607 508 
z Missouri Pacific__|3d wk Feb 1,200 ,000/40,161,504/41,374,321 Baltimore Chesap & Atlantic./Jan to Dec 31 46 ,004 302,50 
Nashy Chatt & St I.) December - 1,107,619] 6,524,041} 6,630,519 Cumberland Valley....-..-.- Jan to Dec 31) 3,574,335) 3,291,361 
@ Nat Rys of Mex_t}/2d wk Feb 1,155,907 21,317,985 39,980,518 ee, ee eee Jan 1 to Dee 31/12,201,738)11,186,657 
evada-Cal-Oregon|2d wk Feb 5,249} 2% 6,785) 272,232 Maryland Delaw & Virginia--|Jan to Dec 31 156,655 141,525 
ew Orl Great Nor_| December - 3) 137,193) 980,072 830,996 N Y Philadelphia & Norfolk.|Jan to Dec 31) 3,931,218) 3,566,191 
eN Y C & Hud Riv_|December-— 9,567 237/61 ,042,067/59 ,225,714 Northern Central........... Jan 1 to Dec 31/13,563,722|12,844,716 
Lake Shore & M S| December - 5,019 ,375)| 28,907 565 29,237 ,697 Phila Balt & Washington....|Jan 1 to Dec 31/21,164,340\20,280,042 
n Lake Erie & W _| December - 530 ,439| 3,058,387) 3,186,069 West Jersey & Seashore.-.-.-- Jan to Dec 31| 6,405,787) 6,395,256 
Chic Ind & South| December . 7| 394,958] 2,265,023) 2,210,027 || Pennsylvania Company.-.-..--- Jan 1 to Dec 31/65,835,378|62,950,425 
Michigan Central) December -|: 5/3 ,050 834/18 306,748) 17,674 360 | Grand Rapids & Indiana--.--|Jan to Dec 31) 5,580,232) 5,435 
Cley C OC & St L_| December -|: 2|3 038 365) 17 876,419) 18,019,422 || Pitts Cin Chic & St Louis...'Jan 1 to Dec 31/44,237,388)43,604,0s52 
Peoria & Eastern) December . 845,622] 1,742,354) 1,923,420 [pe eee Jan 1 to Dee 31)11,399,933 10,748 71 
Cincinnati North.) December 139,080 $21,675 801,891 Total lines—East Pitts & Erie|\Jan 1 to Dec 31/261109510)24782 
itts & Lake Erie| December . 7 ,576 936) 9,649,091/10,091 682 —West Pitts & Erie\Jan 1 to Dee 31)129516798|125000370 
Y Chic & St L.| December _| 1,061 ,688/1,085,032) 6,217,823) 6,498,965 —aAlllines E & W..|Jan 1 to Dec 31/390626308|372825476 
‘ol & Ohio Cent_| December - 441,663) 3,277,469! 2,943,963 || Rio Grande Junction........-- Dec 1 to Dec 31 74,028 93 ,867 
Tot all lines above| December - 25189541| 153164619! 151813210 " Rutland -.._..-............-. Jan 1 to Dec 31) 3,752,773! 3,612,521 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year. Decrease. % *Monthiy Summaries. Year. Decrease. % 
s $ s Mileage. Cur. Yr. Prev. Yr. i $ 
ist week Dec (38 roads)...-. 137,264) 14,457,280) 320,016) 2.21 || April ...... 240,740 236,515)/245,170,143)220,981, +24,188,770)10.90 
2d week Dec (37 roads)-...- 445,789] 14,122,476) —676,687| 4.79 || May -..... 39,445 236,619)263.496,033) 232,879 +380.616 ,063\13.14 
8d week Dec (38 a: 259,979] 14,778,757) —518,778) 3.51 || June....... 30,074 227,242/259,703,994/ 242,830, +1003 tae 6.95 
4th week Dec 38 roads) ...- 715,282) 19,524,994) 809,712) 4.15 || July -...... 206,084 203,773)235,849,764| 223,813,526) +12.036,2 5.38 
st week Jan (37 roads)... 912 004 19,434,431 —1,520,930 7.88 Augurt ....219,492 P 259,835,029] 255.493 023) +4,342. 4-69 
week Jan (37 roads)... 572,457) 12,121,817) 549,360) 4.51 || September..242,097 239,050|285,050,042/275,24 +9,805,231| 3.57 
d week Jan (37 roads)... .315,781| 12,861,124, —545,343) 4.24 || October -...243,690 240,886|299,195.006,300,476.017| —1,281.011| 0.48 
th week Jan 7 ro aaa 913,504) 19,434,434) —1,520,930) 7.88 || November..243,745 241,452 360 Ste Bol 278,364.47 3 hon? 3 3.3 
st week Feb 9 roads).... .942,759] 12,863,664) —920,905| 7.16 || December ..243,322 241,180 wt kirth 91/266 224, —12,005, $3 
week Feb (39 roads)... 7 12,798,605! —1,097,690! 8.58 |} January_... 90,939 89,602) 66,918,142| 70,631,362) —3,713,220) 5.32 
a Mexican currency. 6 Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 11911. ¢ Includes the Bos- 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Canadian 
road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana RR. 
grdes the Cleveland Lorain & Wheel Ry. in both years. n Includes the Northern Onio RR. Includes earn of Mason Olty & Ft. Dodze and 
isconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati, t Includes the Mexican International. wu Includes 


the Texas Centra! in both years and the Wichita Falls Lines in 1912, beginning Nov. 1. » Includes not only operat 
Incl Loula Iron Mountain & Southern, de the Mexi inde tn how ie ane gonele 
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Latest Gross Earnings by Weeks.—F or the second week 
of February our final statement covers 39 roads and shows 


8.58% decrease in the aggregate under the same week last 
year. 


1914. 1913. | 





Second Week of February. Increase.| Decrease. 





$ $ $ $ 
Previously reported (24 roads)_| 8,906,904 9,762,239 3 436 890,771 
Alabama Great Southern-_-___- 97,89 93,055 Pe | spa 
pe eee eee 34,06 S25RE)  axescu | 5,966 
Chicago & Alton... sccses 218,634 960.006) <<<. {| 50,969 
Chicago Great Western --_-_--__- 249,685 - By, ) re 52,485 
Cincin New Or! & Texas Pacific 0 Ae! occas 4,137 
Denver & Salt Lake_________- 17 ,636 14,087 SEO)... sennne 
Duluth South Shore & Atlantic_ 1,9 A) - ee 7,183 
Georgia Southern & Florida__--_-_ 47 ,065 Ce 9,244 
Louisville & Nashville.....__- 1,074.375 1,184,115) ------ 109,740 
Mimeral Range. ...4~.6.ss..<- 9,665 Pe nde 3,277 
NN Oe Rn cc emmniwnns 220,218 ,  O., enna 16,358 
Nevada-California-Oregon_-_-_-__ 5,701 5,24 Sn  saniene 
Seaboard Air Line______._-_-_- 533,177 525,766 Tan sanaus 
Tennessee Alabama & Georgia_ 1,3 Ree éneene 1,059 
Toledo Peoria & Western_____-_ 25,544 23,733 Cee) aauaks 








Total (30 roads) ........... 
Net decrease (8.58%) 


Net Earnings Monthly to Latest ‘ann ers 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 
Gross Earnings—— Net Earnings 














Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ 3 


Atch top & Santa Fe_b_Jan 8,541,419 9,698,890 j2,459,525 j2,627,155 
uly 1 to Jan 31_----- 66,447,695 70,927,249 j22,272,812 523,974,838 





ROE... & Ohio_b__--Jan 7,296,161 8,404,005 1,639,099 2,100,014 
July 1 to Jan 31_----- 59,950,125 60,853,343 16,225,881 18/124'243 
Boston Rev Bch & Lyna b— 
Oct 1 to Dee $l1_----. 210,423 209,614 15,193 16,346 
Buff Roch & Pitts b_._..Jan 821,878 830,535 203 ,760 225,200 
July 1 to Jan 3l...... 6,921,628 6,486,133 2,067,753 1,962,234 
Canadian Northern____Jan 1,570,900 1,513,400 352,900 270,200 
suly 1 to Jan Sl...... 14,935,800 13,753,300 4,393,600 3,723,200 
Central of Georgia b_.__Jan 1,184,674 1,147,210 h266,804  h226,984 
oaay 1 OO 286. Sihecwcas 8,781,966 8,472,583 h2,428,723 h2,415,516 
Chicago Great West b__Jan 1.136,904 1,104,048 269 ,038 254.746 
July 1 to Jan 31....-.- 8,670,488 8,384,837 2,214,018 2,430,660 
Chicago & North ~ a_Jan 6,336,132 6,485,191 1,473,720 1,425,321 
aay 1 to Jan 31...... 52,754,198 52,149,506 15,052,742 16,017,511 
Cinc Ham & Day i. a Jan 704,513 759,883 def48,373 61,887 
ouly 1 to Jan 3]...... 6,125,111 6,339,218 804,777 1,663,804 
Colorado & Southern_b_Jan 1,134,386 1,268,614 313,529 345,661 
suly 1 to Jan 3l...... 8,447,149 9,292,582 2,314,186 3,157,046 
Illinois Central a___.-.-Jan 5,485,622 5,380,607 1,026,343 863,936 
July 1 to Jan 31 ---40,143,139 38,794,249 7,512,627 6,864,188 
Lehigh & Hudson River. b— 
Oct 1 to Dec 31-_.-..-. 469,510 477 ,025 163,717 116,602 
wu 2 $0 EPO Shas ccna 914,325 926,643 258 ,294 258,933 
—_—_ Valley_b__.__...Jan 2,721,286 3,396,614 516,165 909 ,447 
July 1 to Jan 31______23,957,908 25,939,293 7,365,800 8,891,446 
Rio Grande Junction_ _.-Dec 74,028 93 ,867 n22,208 n28,160 
Rock Island Lines. b____Jan 5,574,327 5,397,689 1,441,890 928 ,037 
July 1 to Jan 31 ..-41,818,168 43,619,673 11,427,936 12,067,971 
Southern Pacifica _.-Jan 10,399,322 10,769,697 1,824,149 2,185,668 | 
July 1 to Jan 31 .---83,3819,493 86,417,801 24,833,394 28,875,332 
Ulster & Delaware_b— 
Oct 5 Oe beee Sl... 237 337 246.732 31,456 54,313 
July 1 to Dec 31____-_- 625,770 640,782 165,872 201,968 
Union Pacific a_- ...Jan 6,410, otf 6,738,238 1,703,04 1,729,005 
July 1 to Jan 31..._.-_58, 385°) 58,318,507 21,375,183 23,593,577 
Yazoo & Miss Valley_a__Jan 1,198.6 40 942,889 396 434 167 ,864 
July 1 to Jan 31_. . 7,952,412 8,636,254 2,370.867 1,375,944 
INDUSTRIAL COMPANIES. 
Cleveland Elec Ilum__._Jan 409,468 361,976 209 ,909 186,211 
Houston Gas & Fuel_a— 
Oct 1 to Dec 31...... 123,890 110,410 43 .920 46 A457 
Jan 1 to Dec 3]_-_-_-_-- 439,155 385,109 158 ,271 128,041 
MtWhitney PowX&Elec_a_Jan 48,947 39,102 28,351 22,293 
Westerly Light & Power_a— 
Oct 1 to Dec 31_-.-_.-.- 34,922 30,163 15,012 14,662 
oGm i 66: DGG Bi... cnc 129,770 115,979 55,265 55,366 
Southern Cal Edison_-_-__. Jan 404,758 397,103 197,068 185,003 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

h After allowing for outside operations and taxes, operating income for 
January 1913 was $218,075, against $180,932, and from July 1 to Jan. 31 
was $2,104,584 in 1914, against $2,107,782 last year. 

j For January taxes amounted to $446,926, against $390,373 in 1913, 


after deducting which, net for Jan. 1914 was $2,012,599, against $2,236,782 
last year. 





From July 1 to $323 ,¢ { 
$2756 bi2 lone Any, 1 Jan. 31, taxes were $323,367 in 1914, against 
n These figures represent 30% of gross earnings. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —RBal. of Net Earns.—- 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
Boston Revere Beach & Lynn— 3 
Oct 1 to Dec 31_.._._.. 17,197 17,702 def2,004 def1 ,356 
Buff Roch & Pitts______ Jan 185,629 184,553 783.955 2105,238 
euly 1 to Jan 31...... 1,286,196 1,259,141 21,258,971 21,252,572 
Chicago & North West__Jan 931.313 838,111 542,407 587,210 
July 1 to Jan 31...... 6,422,074 6,018.297 8,630,667 9,999,214 
Colorado & Southern__._Jan 287,811 280,818 761,962 2101,784 
July 1 to Jan 31_____. 2,035,611 1,977,284  72586,202 21,490,936 | 
Lehigh & Hudson River— 
Oct 1 to Dec 31_____-_ 85,178 86,632 279,425 233,013 
July 1 to Dec 31______ 169,013 168,784 290,361 293 347 
Rio Grande Junction____Jan 8,333 8,333 13,875 19,827 
Ulster & Delaware— 
Oct 1 to Dec 31....-.. 64 ,069 58,136 zdef30.464 zdef1.546 
July 1 to Dec 31__.._. 135,805 122,206 233 ,943 283,688 
INDUSTRIAL COMPANIES. 
Cleveland Elec Illum__..Jan 435,604 a36 354 174,306 149,857 
Houston Gas & Fuel 
Oct 1 to Dec 31... ... 15,208 12.890 28.712 33 ,567 
Jan 1 to Dec 31_..... 51,540 54,513 106, 731 73,529 
Mt Whitney Pow & El__Jan 10,825 9,125 17,527 13,169 
Southern Calif Edison___Jan 73,181 67,018 72126,338 7118,686 
Westerly Light & Power— 
Oct 1 to Dec 31...... 5,810 5,404 9,202 9,257 
Jan 1 to Dec 31.-..... 21,318 20,161 33 ,946 35,206 


a Includes preferred stock dividend and amortization of bond discount. 


Py 





EXPRESS COMPANIES. 














October: —ZJul 3 to Oct. a 
1913. 1912. 191 19 

Southern Express Co— $ 3 
Gross receipts from operation 1,467,554 1,446,203 4,838,822 4,806,565 
Express privileges—Dr_- -__- 731,107 711.240 2:412;024 2,368,702 
Total operating revenues.. 736,446 734,962 2,426,798 2,437,862 
Total operating expenses__.. 604,118 572,713 2,196,400 2,100,116 
Net operating revenue_._.. 132,328 162,248 230,398 337,746 
One-twelfth of annual taxes_ 14,338 13,685 55,967 53 ,691 
Operating income---_-_--_-_- 117,990 148 ,563 174,430 284,055 


— Month of December— 
1913. 1912. 


—July 1 to Dec. 31— 
1913. 1912. 


























Canadian Northern Express $ $ BY $ 
Gross seomee from o ~eapete 97,763 102,232 538,655 514,188 
Express privileges—Dr-_-__- 38,482 40,338 209,330 200,909 

Total operating revenues. 59,280 61,893 329,325 313,279 
Total operating expenses___ 35,825 34,813 205,584 182,688 

Net operating revenue _-_-_ 23,455 27,079 123,741 130,591 
One-twelfth of annual taxes_ 570 443 ,168 2,658 

Operating income____-__-- 22,884 26,636 120,572 127,933 

November —July 1 to Nov. 30— 
1913. 1912 1913. 1912 

United States Express Co.— $ $ 3 $ 
Gross receipts from o i _.. 1,725,598 2,015,868 9,004,341 9,578,045 
Express privileges—Dr- ---- 845,532 953,403 4,442,022 4,584,420 

Total operating revenues... 880,066 1,062,465 4,562,319 4,993,625 
Total operating expenses_..._ 902,200 974,805 4,505,738 4,746,969 

Net operating revenue___. def22,134 87,659 56,580 246,655 
One-twelfth of annual taxes_ 10,666 11,184 49,492 53,602 

Operating income-_------_- loss32,801 76,474 7,088 193,053 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


| Jan. 1 to latest date. 











Name of 
Road. | Week or | Current | Previous| Current Previous 
| Month. Year. Year. Year. Year. 


$ 
American Rys Co. _|January___| 420. 850! 


43). § sso 405, 091 





Atlantic Shore Ry___|January __ 1,997 92) .997| 22,292 
' cAur Elgin & Chic Ry! December - 161. 944 | 2, 004 '314| 1, 913,025 

Bangor Ry & Electric January -._| 63,687 .793 63 687) 58,793 
Baton Rouge Elec Co| December.| 16,386) 14,384) 163.128! 147,381 
Belt LRyCorp(NYC) January -_| 64,786 70,582 64, 786) 70,582 
Berkshire Street Ry_|December VR) RR 4 eee eee 
Brazilian Trac L & P_|\January --/2017,530 1912,955, 2,017 “530 1,912, pee! 
Brock & Plym St Ry.| Decem er 7,688 7,849 124,403 120 
Bklyn Rap Tran Syst| November 1993 648 1976: 552 22,809,495 2 aie + 1 760 
Cape Breton Elec Ry|December_| 36,169) 34.387 380.952 360.296 
Chattanooga Ry & Lt|January -. 99'233) 95.633 99 ,233 95,633 
Cleve Painesv & East} November 30.187! 30,862 392,397 hg 525 
Cleve Southw & Col. |January | 94,052 91,543 94,052 543 
Columbus (Ga) El Co| December. 56,904 48,278 608 ,636 #40, 465 
Com'th Pow,Ry & Lt} December _|a346,530 153,123 22,403,690, 1,302,461 
Coney Isi'd & Bklyn Nove mber | 110,488 109,772) 1,552,745) 1, m8 510 
Connecticut Co-_- yecember_| 631,963 615,582) _- ie 
Consum Pow (Mich) _|December_| 325,028 284,111) 3,155,214 2,774,551 
Cumb Co (Me) P& L oneenber "| 205,547, 175,134| 2.354,797| 2,128,388 
Dallas Electric Corp_|December_| 203.916 174.240 2,193,500, 1,821,562 
Detroit United Lines|2d wk Feb] 190,567 212,867) 1,281,924) 1,346,024 
DDEB & Bat (rec)_|January _-_| 46,839 48,477 46 839 48 477 
Duluth-Superior Trac'January __! 102,881 93 356 102,881) 93,356 
East St Louis & Sub_|November | 245,851] 224,023) 2,462,745! 2,224,247 
FE! Paso Electric Cos.|.December_| 87,721} 81,228 &86,880 793.320 
Federal Light & Trax December nae 2,329,164) 2,189,953 
42d St M & St N Ave January -.| 166,457) 153,831 166,457 | 153 831 
Galv-Hous Elec Co.. December.) 203,561! 183.391 2,37 3,065) 2,027 656 
Grand Rapids Ry Co December. 121,731! 106,978 1,294 347) 1,233 ,588 
Harrisburg Railways December_| 86,178) 82.005 991,872; 918,932 
Havana El Ry. L& P 

Railway Dept__..'Wk Feb 22) 53,347) 51,394 426,329, 417,267 
Honolulu Rapid Tran 

& Land Co _.__. November 50.425) 48.420 562,978 512,387 
Houghton Co Tr Co. December_| (24,833) 26,421 296,853) 307.5 
Hudson & Manhattan November | 319,856) 314,141 3,392,784| 3,290 857 
Illinois Traction _- December _\| 744,260) 715.266 7.932.302! 7.500.084 
Interboro Rap Tran_ January ~~ 2933,870,2903,344 2,933,87 )| 2,903 344 
Jacksonville Trac Co December.| 64,483) 48,626 679.621; 562,537 
Lake Shore Elec Ry_| November 105,942) 104.789, 1,299,534) 1,213,814 
Lehigh Valley Transit December.) 140,525, 130,702) 1,774,821) 1,541,511 
Lewis Aug & Waterv. December_| 50.420 47,359 677 ,221 618,03 
Long Island Electric_| November 16,645 15,462 228 407 205,489 
Louisville Railway_. January __| 258,613) 260,390 258,613) 260,390 
Milw El Ry & Lt Co_|December_| 536.537) 517,104! 6.016.916] 5,682,356 
Milw Lt, Ht & Tr Co|\December~.| 116,545 98,034 1,443,251) 1,237,384 
Monongahela Val Tr_ January 78,506 68,635 78.506 68,635 
Nashville Ry & Light; November | 189,660, 181,156; 2,009.352| 1,885,952 
N Y City Interboro__|January __| 53,178 46.915 53,178 46,91 
N Y & Long Island__|November 31,718 29,657 ett 427 1s 
N Y & North Shore__| December 12,755| 11.771 164,283} 154,228 
N Y & Queens Co__. November | 106,223 104,506! 1,276, 604| 1 320 ‘Wil 
New York Kailways.|November |1138,477) 1154,418) 12,975,031) 12,690,755 
N Y Westches & Kos_'December_| 34,186) 24,253) ..------| -------- 
N Y & Stamford Ry_,December. SS ST. DET eaxnacsace!l ssnatnae 
Northam Easton & W! December 15,210) 14,520 188.879 180,366 
Nor Ohio Trac & Lt_;December_| 295,377 259,881; 3,284,533) 2,996,037 
North Texas Elec Co December_| 184,878, 170,923, 2,132,200) 1,790,762 
Northw Pennsylv Ry | January -_| 25,166) 25,730) 25,166 25,730 
Ocean Electric (L I)- |November | | 5,644 846) 148,550 136,594 
Paducah Tr & Lt Co_|December_| 29,523 27.878) 296.565 6,537 
Pensacola Electric Co December _| 26,291; 23,837) | 285,757 285,429 
Phila Rap Trans Co_|January - -|2006, 523 a ¥ 2.067) 2,006,523} 2,002,067 
Port(Ore)Ry L&P Co December_| 607,476 6.857| 6,723.742| 6,642,308 
Portland (Me) RR_.|December_| 79, oe '693| 1.036.316, 981,052 
Puget Sound Tr,L&P December- | 790,306, 725,642) 8.613. 600) 8,313, 848 
Republic Ry & Light January --| 257-978 244° aa 257.978, °244,341 
—— nee i; December | 425, 554) S14.006 acacac| 9 Sveuse 
StJoseph (Mo) Ry.Lt.| 

Heat & Power Co_| December) 1}7- 830 110, 874! 1, 253. poe 1,179,839 
Santiago El Lt & Tr_|January -_| 501! 39,368) 3 39 rit 
Savannah Electric Co December-| #4 ‘916 68.447 827" P80! 747 
Second Avenue (rec)_| November 79'862| 81.776 963,292) 906 
Southern Boulevard. January _- 17,228) 14,081 17,228 14,081 
Tampa Electric Co... December_.| 83,107) 66,797 844.940) 753,835 
Third Avenue______ January 344,706 326,444 344.706| 326,444 
Twin City Rap pree 2d = Feb 165 022 158,947; 1,075, 597) 999,105 
nal pro cng Elee Ry| of London;— 

London Elec Ry Wk Feb 14 £14,595 £14,626)! £102,890 £103,640 
Metropolitan Dist.,Wk Feb 14| £13,368 £13,189 £92,301; £92,930 
London Gen Bus__|Wk Feb 14| £53,495) £51,455 £374,214| £377,689 

Union Ry Co of NYC January --| 209,083) 201,749) 209,083) — 201,749 
United Rys of St Louis December - | 1097,113 1049. 835 12,702,644 12,251,091 
Virginia Ry & Power_|December | 450,487) 417.817) 5,038,313) 4,670,747 
Wash Balto & Annap|January __| 57.690) 51 883 57 690) 51,883 
Westchester Electric_|January --| 42,573) 40,805 42,573 40,805 
Western Rys & Light November 215.819) 194.766 2,309.237| 2,056,538 
Wisconsin Gas & Elec December_| 71,900) 60,164 753.411 680,790 
Yonkers Railraod__.|January ..| 55,566) 28,486 55.566 | 28.486 
York Railway... .- January ..| 68,328 59,282) 68,328 59,282 
Youngstown & Ohio_|January _-| 20.266| 18,142) 20,266 18,142 
Youngstown & South December_! 14.037! 12,912) ~-------| -------- 








a includes earni 


z After allowing for other income received. 


' scquired as of that 


from May 1 1913 only on the additional stocks 
c These figures are for consolidated company. 
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Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

Gross Earnings 








——Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
‘ $ 3 3 
Brazilian Tr, Lt & Pow_Jan 2,017,530 1,912,953 1,179,626 1,013,483 
Chautauqua Trac_b— 

Oct i to Dee 31...... 38,950 37,767 9,115 18,542 
Clev Southw & Col b___Jan 94,052 91,543 33,911 32,264 
Duluth-Superior Trac b Jan 102,881 93,356 36,295 33,030 
Wedera Light & Trac_a— 

Oct 1 to Dec 31...... 614,234 605,853 225,393 258,870 

Jan 1 to Dec 31....-.. 2,329,164 2,189,953 903,492 936,798 
Interboro Rap Tran_a__Jan 2,933,870 2,903,344 1,621,186 1,574,290 

July 1 to Jan 31-_....- 18,933,323 18,640,513 10,235,143 9,713,645 
Louisville Ry_.._.-__--. Jan 258,613 260,390 115,618 121,748 
Monongahela Vall Tr___Jan 78,506 68,635 45,237 43,606 
Northern [ll Lt & Trac.a— 

Oct 1 to Dec 31.....-. 61, 365 53,169 34,597 28,988 

Jan 1 to Dec 31. .... 223.7 189,020 99,659 90,484 
Northwestern Penna____Jan sia 25,730 4,118 5,087 
Philadelphia Co________Jan 2,789,117 2,434,921 1,064,906 852,331 

Apr 1 to Jan 3).....- 22,746,152 20,319,869 7,849,692 7,051,853 
Third Ave Ry System a_Jan 880,673 761,270 210,813 156,770 

July 1 to Jan 31__---- 6,534,537 5,744,512 2,028,784 1,606,687 
Youngstown & Ohio Riv Jan 20,266 18,142 7,533 6,629 

a@ Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 

—Int., Rentals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ 
Chautauqua Trac Co— 

Ode i te Dee §i...... 21,560 24,410 def12,445 zdef4,918 
Clev Southw & Col____- Jan 31,895 30,942 2,016 1,322 
Duluth Superior Trac___Jan 26,005 24,829 10,290 8,201 
Federal Light & Traction— 

Oct 1 to Dec 31-_-_-.--- 138,097 120,814 87,297 138,055 

Jan 1 to Dec 31...... 531,821 442,827 371,671 493,971 
Interboro Rap Tran____Jan $12.67) 925,240 2752,765  7682,.976 

July 1 to Jan 31 .66 


§ 24,025,339 
66,000 


23,509 947 
Louisville Ry 765,854 


758.046 
Monongahela Vall Trac_Jan 


24,103 19,670 19,503 

Northern Ill Lt & Trac— 
Oct 1 to Dec 31...... 677 7,436 26,920 21.552 
Jan 1 to Dee 31_- . 30,318 26,306 69,341 64.179 
Third Ave Ry System__Jan 212,161 294,665 71,700 zdef34 633 
July 1 to Jan 31__--.-. 1,488,362 1,152,383 2580,608 72495,668 
Youngstown & Ohio Riv Jan 4,167 1,167 3,366 2,462 





z After allowing for other income received. 


New York City Street Railways. 


——(Gross Earnings-—— ——WNet Earninas 


Current Previous Current Previous 
Roads. Year. Year. "ear. Year. 
s aR s S 
Hudson & Manhattan.a.Noy 319,856 314,141 €175,689 ¢190,117 
Jan 1 to Nov 30_.-.-- 3,392,784 3,290,857 1,824,601 1,911,335 
Interboro R T (Sub) .a_Nov 1,498,046 1,479,730 971,354 903 .757 
Jan 1 to Nov 30___-_.-15,395.966 14,880,313 9,186, 295 8,540,688 
Interboro R T (Elev)_a_-Nov 1,323;449 1,331,792 635,259 636.178 
Jan 1 to Nov 30_.---- 14,328,459 14,289,499 6.707.574 6,739,135 
Total Interboro R T_ -Nov 2.821 496 2,811,522 1,606.613 1,539.935 
Jan 1 to Nov 30. .----29,724,422 29,169,812 15,893,867 15,279,823 
Brookiyn Rap Tran_a _Nov 1,993,648 1,976,552 700,237 719,435 
Jan 1 to Nov 30____-_-22,809,495 22,347.760 8.145.800 8,121,44C 
New York Railways_a_.Nov 1,138,477 1,154,418 380 512 418,190 
Jan 1 to Nov 30___- -12,975,031 12,690,755 4,181 967 4,216,947 
Belt Line_a_ ..Noy 63,194 53 353 15,155 2.031 
Jan 1 to Nov 30_____- 697 ,860 593,708 171,389 30. 900 
Second Avenue_a_____._Nov 79,862 81,776 19,301 15,926 
Jan 1 to Nov “30 hak Gale 963 ,292 906 ,287 253 054 156,054 
Third Avenue_a_ _.Noy 333 844 315,251 38 396 111,961 
Jan 1 to Nov 30______ 3,725,290 3,506,070 1,502,517 1,505,111 
DDE Bway & Batt_a__Nov 46. 570 50,097 3,586 12,625 
Jan 1 to Nov 30__-_-_-- 547,275 567 ,607 129,388 118,529 
42d St M & St N Ave_a_Nov 158,389 153 ,202 65,877 45,156 
Jan 1 to Nov 30_-_-_--- 1,743,141 1,656,735 952,197 509 406 
N Y City Interboro_a__Noy 53,454 43 817 11,609 12,319 
Jan 1 to Nov 30.-.--_-- 564,578 420,513 98 ,314 92,758 
Southern Boulevard_a_.Nov 17.768 13,879 6,138 def2,296 
Jan 1 to Nov 30._-.---- 193,011 pons 120 32,917 12,803 
Union Ry of N Y C_a__Noy_ 216,983 02,047 34,907 40,194 
Jan 1 to Nov 30...-... 2,525,045 2, 3g 000 531,725 568 .937 
Westchester Electric_a_Nov 43,201 42,257 8,164 6,042 
Jan 1 to Nov 30..-.-.-- 547,139 537 ,808 125,627 74,514 
., oe _Nov 58,114 60,888 9,956 17,673 
Jan 1 to Nov 30.....- 641,405 674,338 167,564 112,189 
Long Island Electric_a_Nov 16,645 15,462 def3,415 def1,203 
Jan 1 to Nov 30, nae 228 407 205,489 21,140 25,336 
N Y & LI Traction_a_._Nov 31,718 29,657 2,143 1,484 
Jan 1 to Nov 30. _-..-.-. 381,427 363,180 25,323 55,827 
N Y & North Shore_a_-_Nov 13,011 12,170 2,798 263 
Jan 1 to Nov 30...... 151.528 142,457 27 134 26,395 
N Y & Queens Co.a.--Nov — 106,223 104,506 10,980 8,096 
Jan 1 to Nov 30_--.-.-- 1,276,604 1,226,711 175,146 18,022 
Ocean Electric (L I)_a-.Nov 5,644 4,846 def876  def1,025 
Jan 1 to Nov 30_.---- 148,550 136,594 51,647 62,529 
Coney Isl & Bklyn_a_..Nov_ 110,488 109,772 27,259 23,884 
Jan 1 to Nov 30...... 1,552,745 1,478,510 529,573 416,897 
Richmond Lt & RR_a__Nov 26,116 26 ,287 def7 ,746 4,712 
Staten Is] Midland_a..Nov 20,052 19,248 def 1,443 3,625 


a Net earnings here given are after deducting taxes. 
c Other income amounted to $87,146 in Dec. 1913, agst. $81,116in 1912. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to’all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 31. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘‘Chronicle.”’ 


Railroad— Page 
Hudson & Manhattan RR_-_-_-.---- 393 
Huntingdon & Broad Top Mtn. RR. 

I Si i Od a re 453 
Northern Central Ry_...-.---- 604, 616 


Electric Railways— 
Capital Traction Co., Wash., D. C__386 
Cleveland Electric Ry_....-------- 522 





Cleve. Painesville & Eastern RR- --.522 
Commonwealth Power, Ry. & Lt. Co.450 
Dewult United Ry... ....<s<...s6 452 
Dominion Power & Transmission Co_613 
Dulutb-Superior Traction Co__----- §22 
Federal Light & Traction Co___.---- 386 
Halifax Electric Tramway Co------ 610 
Indianapo is Traction & Terminal Co_523 
Lake Shore Electric Ry_.---------- 04 
Milwaukee El. Ry. & Light Co-_----- 518 
New Orleans Ry. & Light Co_-_-_----- 523 
Northern Ohio Traction & Lt. Co__-..449 
Ottawa (Canada) Electric Ry-_------ 611 
Springfield (Mo.) Ry. & Lt Co____-- 388 


Terre Haute Ind. & Eastern Trac. Co.525 
Terre Haute Traction & Light Co--_- —. 
ey ee ee 
Twin City Rapid Transit Co-_--_----- 604 
United Power & Transportation Co__454 
United Rys. of St. Louis 61 

Washington Water Power “ange 605 
Youngstown & Ohio River RR-_-_---- 612 


Industrials— 


Industrials (Concluded)— Page. 
Emerson-Brantingham Co., Rock- 

a Rie a 451 
Eureka Pipe Line Co._..-.....-..--- 455 
General Baking Co., N. mf + Gian ote me aie 613 
General Chemical Co., i eee ee 450 
General Ry. Signal “ed ii ai ai cals a 526 
Hart, Schaffner & Marx, Chicago--.-.385 
Hocking Valley Products 0s tnansae 455 
"ke eee ee 609 
Indiana Pipe Line Co_......-.-..-.-- 527 
International Paper Co., N. Y-_----- 606 


International Smokeless Powder & 
a i eee ee 
Kaministiquia Power, Co., Ltd_--_.-- §21 
Kansas City (Mo.) Breweries Co...527 
Kayser (Julius) & Co., N. Y_--.----- 520 
Keystone Telephone Co., Phila_.--~- 390 
oe. Oo re 613 
Laclede Gas Light Co., St. Louis, Mo.520 
Library Bureau, Boston 609 
Mackay Companies, N. Y..--..-.---- 606 
Mfrs.’ Lt. & Heat Co., Pitts.......- 
Midvale Steel Co., Philadelphia - ~~ -- 608 
Montgomery, Ward & Co., Inc., Chie. por 
National Rinowit OO. .....-..<scace 
National Candy Co., St. Louis. __--- o14 


2 | National Carbon Co. si aes oo eine 607 


National Grocer Co 


National Enameling & Stamping Co- 7 
National Steel Car Co., Ltd., Canada 614 





National Transit Co., Oil City, Pa_..391 


Alaska Packers’ Ass’n, San Fran_...521 | New York Air Brake Co_.........-- 5 
Alliance Realty Co___.............522]} New York Telephone Co-..-.....-.-- 606 
Amer. Brake Shoe & Foundry Co____384 | New York Transit Co.........----- 391 
Amer. Can Co., New York.._------ 451 | Niles-Bement-Pond Co., N. Y_-.--- 607 
Amer. Dist. Teleg. = Se see 612 | Northern Pipe Line Co-........----. 391 
Amer. Graphophone _ Aaenpaipnes: 612 | Nova Scotia Steel & Coke Co., Ltd., 
Amer. Light & Traction Co__.......521 pg are 
Amer. Real Estate Co., N. Y..----- 384 | Old Dominion Co., Maine.-....---- 391 
Amer. Steel Foundries-_----.....--- 455|Ontario Power Co., Niagara Falls, 
Amer. Wringer Co., Providence. - -- 389 a a ee eee 
Amer. Writing Paper Co........... 6 Pennsylvania Water & Power Co-__..520 


07 
Atlantic (Oil) Refining Co., Phila____519 
Belding-Paul -Corticelli Co., Ltd _...612 
Bell Telephone Co. of Pennsylvania_-_612 


People’s Gas Light & Coke Co., Chic.519 
Pettibone-Mulliken Co 








Pillsbury-Washburn Flour Mills Co., 
Booth Fisheries Co., Chicago__.529,518| Ltd., London.------------------ 385 
Brili (J. G.) Co., | te coeaetesngs 607 | Pittsburgh Plate Glass Co_.....-.-.-- 528 
Buckeye Pipe Se 455 | Pressed Steel Car Co., ee ..-606 
By-Products Coke Corp......------ Per | Guggenheim Exploration Co., N. Y..606 
Calgary Power Co., Ltd_.......-.--- | Republic Iron & Steel Co- N51, 530 
ee i a 608 | | Sears, Roebuck & Co., Chicago. nie ewes 384 
Canada Cement Co., Ltd., Montreal_526|Shawinigan Water & Power Co., 
Carriage Factories, Ltd., ‘Montreal. _389 | I ss cmaccvancacssscnennd 14 
Central Leather Co. .......<c<<<«<; “609 | Shredded Wheat Co., Niagara Falls, 
Chicago Pneumatic Tool Co... __--! : 19 | ie een ee ea ae 
Chicago Telephone Co_.......-..-- 26 South '. ft -> eee 4 
oo Dl SS eee rom 521 | South West Pennsylvania Pipe Lines.457 
Chino C oppe gS ee __...526| Southern California Edison Co_---...614 
Cleveland Elec. Iltum. Co_____._--_- 455 | Southern New England Telep. Co 456 
Cluett, Peabody & Co.._..........384]| Southern Pipe Line Co............. 456 
Consolidated Gas Co. of N. Y_.-.-- 383 | Standard Oil Co., California__...--.- 614 
Consumers Co., Chicago_...--- ...613 | Standard Oil Co., Kentucky-_-.------ 457 
Continental Can Co., Ine. (13 mos. “— 


| Stewart-Warner Spe edometer Corp. 
451 4 


Dec. s ...-451 | Tobacco Products Corp., 


end. 31) 


Creamery Package Mfg z .Co., “Chie? 27519 Union Electrie Light & Power C a-<<ae 
Crex Cc arpet Co. +4 | er aaekan 526 | Union Switch & Signal Co__....-.--- 615 
Crocker-Wheele r * ee 613 | Union Tank Line Co-- Sh cme 615 
Cumberland i ge Line Co _.455| United States Steel C orp - seuae mci 383 
Detroit (Mic Edison am SRD Tee COE (Bain a occ acbe=sccanes 457 
Dayton (O.) Bre weries _...613 | Wellman-Seaver-M< rEg: un Co. , Clev..615 
Dominion Bridge C Lite ¢ Mont_..522 > Wisconsin Edison Co-_-- o<<<s000 
Du Pont Internat. Powds ar Co__.._.526 | Woolworth (F. W.) Co,. N. Y ere 451 


Pennsylvania Railroad. 
(Report for the Fiscal Year ending Dec. 31 1913.) 


The remarks of President Samuel Rea are given at length 
on subsequent pages. These contain a brief statement of 
the results of the year and a condensed balance sheet. Owing 
to the late hour at which the report was received, the usual 
comparative tables which we prepare are necessarily deferred 
until next week.—V. 98, p. 611, 524. 


Delaware Lackawanna & Western RR. 
(Report for Fiscal Year ending Dec. 31 1913.) 


President William H. Truesdale, N. Y., says in substance: 


Results.—The earnings, both gross and net, for 1913 were large, and re- 
flected the business conditions of the country generally during that period. 

The unusually large crops of all kinds produced in 1912 stimulated busi- 
ness activities in every direction, and as a consequence the railroads of 
the country during the greater part of the year handled an exceptionally 
large tonnage, in which this company participated to an extent not equaled 
in any preceding year. Our mining operations, which were suspended for 
about two months in 1912, were prosecuted without important interru 
tion throughout the year and the transportation earnings on coal were, a 
consequence, $1,138,203 more than in 1912. Earnings from miscellaneous 
freight increased $1,089.699, indicating a most satisfactory owth. 
Passenger earnings increased $826,393, showing a marked increase from all 
classes of travel. The increase in express earnings, $47,037, was smaller 
than in 1912, chiefly because of the inroads on the express business made 
by the Parcel Post system. The increase in milk earnings ($65,760) was 
smaller, chiefly on account of the unusual drought. 

Mails.—All railways in Eastern territory carried the increased mails due 
to the inauguration of the Parcel Post without any remuneration whatever 
from Jan. 1 to July 1, and about Aug. 1 the P. O. Department extended the 
Parcel Post by inc reasing the size and weight of packages handled. 
increased service was thrown upon the railways immediately after the 
quadrennial weighing of mails, and under existing regulations the railways 
will be required to provide facilities for handling it absolutely without re- 
muneration during the ensuing four years. The mails carried by your 
company this year show an increase of 23.03% over 1909, but the increase 
in compensation allowed was only 6.19%. 

Maintenance .—The increase in expense of maintaining our physical plant 
during the past year aggregated $501,867, the total cost being $5,148,035, 
or $5,454 per mile of road. A large part of this increased cost is embraced 
in the items of ties, rails and other expenses under the head of roadway 
and track, the latter item consisting chiefly of labor cost. There was used 
in maintenance last year 701,929 ties, or 108,130 more than in 1912; also, 
25,041 tons of new 91-Ib. and 101-Ib. rail, or a ae ines more than in 1912. 

Our present standard of track construction, the use of heavy rails 
laid on ties treated with creosote and held in NL. ‘by heavy tie plates and 
screw spikes, is responsible for the large cost of other track material, as 
also the increase in labor cost of about $168,000. The effect of these large 
expenditures in recent years for a more substantial and permanent roadway 
will ere long be shown in the decreased cost of maintenance. The decrease 
in cost of ballast was not due to a less number of miles of track being perma- 
nently ballasted, but was owing to a large quantity of washed and 
crushed gravel being used instead of stone entirely, as heretofore. The 
decreased cost of bridges, trestles and culverts resulted by reason of a large 
amount of this work having been done in previous years. 

The cost of — and renewals of rolling stock and shop equipment 
shows but a small increase ($60,000). The total charge for depreciation 


under head of maintenance of equipment account was $1,401,357, a very 

liberal allowance. This sum was credited to the account of replacement. 
Tazres —The increase in taxes was $208,020, or 11.74%. 

the current trend of affairs, national, State and municipal. 


This illustrates 
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Additions and Betterments .—Expenditures on this account aggregated 
$1,879,575 (or $158,878 more than in 1912). Of this sum, $297,200 was 
spent for the e1 mination of grade crossings, $98,600 for new biock signals 


$376,000 for 1 steel tug, 1 steel steam lighter, 5 
and 2 steel car floats; $136,358 for 2d, 3d and 4th tracks and $265,828 for 
new yard, side and passing tracks. 

The most important work planned for the coming year is the construc- 
tion of new passenger terminal facilities at Buffalo. ‘The expenditure will 
be large, but it is justified by our large passenger traffic. 

The construction work on the new line, Clark’s Summit to Hallstead, 
has been carried forward as rapidly as could be expected, and we believe 
will be completed by June 30 1915 (V. 97, p. 1662). 

Replacement of Equipment.—There was charged against this account the 
cost of new equipment, namely 28 locomotives, 21 steel passenger cars, 
1 steel official car, 500 steel hopper cars, 1,000 steel underframe box cars, 
500 steel gondola cars, 200 steel underframe refrigerator cars and 15 
caboose cars, the cost of all of which aggregated $3,456,254; also, the cost 
of various substantial improvements, $106,486, or a total of $3,562,741, 
which, added to the balance brought forward from 1912, made a grand 
total of $4,821,922. After deducting from this amount the credit above 
stated, there remained Dec. 31 a debit balance of $2,893,298, representing 
the value of new equipment purchased to Dec. 31 1913 over and above 
the depreciation of equipment theretofore charged azainst operating exp. 

Coal Mining Depariment.—Our mining operations resulted in a lar zer 

production of coal than in any previous year. ‘The net earnings froin this 
source, however, were $841,876 less than in 1912. This was due to various 
causes, but chiofly to higher mining cost. Ase xplained last year, many of 
our mines have reached a point where the larger part of the coal produced 
is being mined from the thinnest workable veins of coal in the anthracite 
region, and in mining it large quantities of rock have to be taken out, 
which in some cases costs more to blast and remove than the coal itself. 
The miner has to use almost double the quantity of powder in taking out the 
rock that he uses to secure the coal, and his pay is increased accordingly. 
Much of the coal from these mines is also mined from the old abandoned 
workings and is secured only at a high cost perton. The cost of mining has 
been further increased appreciably as a result of labor troubles. 

The State of Pennsylvania has also undertaken to collect a tonnage tax 
on the anthracite coal produced on the basis of 24% on the amount 
realized by sale of coal at the mines. This tax ec st “us about $250,000. 
The increase in taxes levied by the counties and municipalities in the anthra- 
cite region cost us the additional sum of $106,804. 

The tonnage produced from our coilieries and washeries was 8,844,063 
gross tons, or 677,273 tons more thanin 1912. The development ofthe new 
operations, 1. e.. the Loomis and the Laurel Run, has been pushed vig- 
orously and should by Dec. 31 1914 be producing a considerable tonnage. 

Extraordinary expenses, aggregating $959,511, were made for improved 
equipment and on the new developments. The outlook for the coming 
year, as respects the anthracite coal industry, seems fairly encouraging. 

Financial.—During the year an increase of $12,000,000 in capital stock 
was subscribed for by the stockholders; 50% of the subscriptions was 
called early in the year and the proceeds largely utilized in paying for the 
work done during the year on the new Clarks Summit- Hallstead line. 
The balance due on the new stock was payable Jan.5 1914. At the present 
writing these payments have all been made and certific ates of stock issued 
therefor, thus making the present issue of stock outstanding $42,277,000 
(V. 95, p. 1745; V. 97, p. 1583, 1898). The only important financial 
obligation to provide for during the coming year is the payment of the 
principal of the $5,000,000 Ist M. 7% bonds of the Morris & Essex RR., 
which will mature on May 1 1914. The company has already purchase d 
and holds in the treasury upwards of $1,110,000 of these bonds, and through 
the sale of Morris & Essex 344% Refunding bonds which it had among 
its assets, provision has been made to pay the remainder when due. 

General emarks.—During the last two months of 1913 the business 
activity of the country at large slowed down very rapidly, and at present 
writing the volume of business being done is from a fourth to a third less 
all around than at the same time a year ago. This was in part due, no 
doubt, to the shortage of the corn crop of 1913, but to a greater extent, how 
ever, toa widespread feeling of doubt and unee rtainty as to the effects of 
the tariff and currency legislation pending and under consideration by 
Congress and finally enacted into laws. The railways immediately felt 
this slowing down process and have been forced to retrench. 

The present outlook for 1914 appears to be somewhat uncertain, not to 
say discouraging, to the railway interests and those more or less dependent 
on them for their prosperity. Of course, if later in the year the prospects 
for abundant crops appear to be good, conditions may change very much 
from what the present outlook promises. 


STATISTICS OF OPERATION. 
































1913. 1912. 1911. 1910. 
Road operated Dee. 31- 985 985 985 957 
Earn.per fgt.tr.m.,all fet. $4.56 $4.19 $4.15 $4.09 
Earns. per pass. tr. mile, 
incl. mail, exp. & milk $1.71 $1.63 $1.61 $1.55 
Av. tr. load (rey. tons) - 659.58 602.38 583.82 566.72 
Coal ty 
Tons (gross) carried_._.._. 9,087,660 8,483,899 8,864,419 8,921,033 
Tons carried one mile__1738,170,241 1591246126 1687831181 1681100221 
Rate per ton per mile_ 0.830 cts. 0.835 cts. 0.835 cts. 0.837 cts. 
Merchandise Traf, ‘fie— 
Tons (net) carried __--_-_ 14,544,493 13,394,359 11,804,105 11,758,953 
Tons carried one mile__2321,374,228 2139002170 18 42778235 1788021198 
Rate per ton per mile__ 0.650 cts. 0.654 cts. 0.676 cts. 0.696 cts 
Passenger Traffie— 
Passengers carried_____ 25,509,047 25,462 26,512,689 26,246,479 
Pass. carried one mile. -546,308.595 505.585, 304 510,845,564 501,580,192 
Rate per pass. per mile. 1.565 cts. 1.528 cts. 1.507 cts. 1.454 cts. 
EARNINGS, gala — CHARGES. 

1913. 1911. 1910. 
ee $14, $18,507 $13. "280, 304 $14,096,725 $14,067,778 
Miscellaneous freight... 15,089,057 999'359 12.462.679 12.443.473 
Pemepeeme............ 81549.346 y 9999 53 7,696,800 7,290,943 
Mail, express amd misc. 2.727 238 2,561,895 330,359 2,250,738 

0 ee $40,784,148 $37,564,511 $36,586,563 $36,052,932 
Maint. of way, &c__-_- $5,148,035 646,175 $4,144,940 $3,804,931 
Maint. of equipment... 6,189,093 6,128,762 5,762,903 $F 034605 
Traffic expenses____ 887 576 822.835 779,489 716,347 
Transportation expenses 12,533,965 11,778,982 10,864,107 10,379,455 
EE Ra cadasonsacces 815,173 769,668 767 ,213 688,110 

a $25,573,842 $24,146,423 $22,318,652 $20,623,448 
QE Se $15,210,306 $13, 418, 088 $14,267,911 $15,429,484 
Net rev. outside oper__. b511,800 561 622 408,705 210,756 

Total net revenue__ -_$15,722,106 $13,979,7 10 $14,676,616 $15,640,240 

I ag bal as Si rh ; 1,980,000 1,771,980 1,834,640 1,518,925 

Net, after taxes __- $13, 742,106 $12,207,730 $12,841,976 $14,121,315 
Interest on investments_ 430,23 4 404,743 446,685 405,818 
Dividends on stocks_ _ _- 311,991 820,106 226,661 240,165 
Coal department earns.* 3,184,686 3,885,508 3,490,085 3,381,262 
Int., disc’t & exchange. Cr.148,482 3,416 Cr .6,399 19,756 
Rentals—miscellaneous _ 195,400 179,457 199 ,509 185,582 
Hire of equipment__-___ 291,799 199,690 239,014 201,558 
Miscellaneous (net)__.. —_____- 125 226 113,855 

a $18,007,734 $17,700,775 $17 437,757 $18,669,311 
Interest on bonds oie $6 486 $6,486 $6,486 $6,486 
Rentals leased lines 5,928 929 5,688,588 5,204,889 5,160,140 
Rentals joint facilities__ Cr. 62,466 158 ,690 224,043 238,584 
Renewals & betterments 

(see remarks above) __ 1,879,576 1,720,698 2,200 628 2,542,117 
Miscellaneous _ _ 8,544 40,307 7.527 eve naiea 
Discount on bonds sold - 547 ,050 43,935 162,142 naman 
Dividends (10%) 3,014,400 014,400 x3,014,400 3,014,400 
Extra dividend (10%)... 3,014,400 014, 400 x3 ,014 400 3,614,400 

Total __ __.$14, 336, 918 $13,687 50 4 $13,834,515 $13,976,127 
Balance, surplus_______ $3,670,816 $4,013,271 $3,603,242 $4,693,184 





* Includes value in ground of coal owned in fee and mined durin 
in conduct of mining operations: In 1913, $1,914,666; in 1912, $ 
, were: 


the year 
773,611. 


Results of coal department (see remarks, V. 92, p. 656) 


| 


and interlocking plants, $354,300 for new passenger and freight stations, | 


scows, 6 derrick lighters | 








1913. 1912. 19 19 
Earnings ee Tae Pee $22,742,982 $21,706,755 $22, B93, 288 $21 86, 127 
MINERS isis ces eee 19,558,295 17,821,247 19,103,203 18,404,865 
ee $3,184,687 $3,885,508 $3,490,085 $3,381,262 


b Net revenue from outside operations as above in 1913 was derived as 
follows: Oper. revs., $3,649,464, less exp., $3,137,664, leaving $511,8 


s§00. 
x Also 35% extra dividend $10, 550, 400) paid D 
the Caceanee RR. of ie Jersey. si > a stock of 


GENERAL BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 

Asseis— $ Liabilities— 

Road & equip’t_.a48,297,216 41,553,707 Common stock- 


$ $ 
; .30,277,000 30,277,000 
Securs.of property 


Installm'ts on stk. 6,038,200 








affil., d&c., cos., | Premiums realized 
unpledged _____- 9,854,363 9,708,281; on capital stock 70,720 70,720 
Adv. to affil., &c., | Mortgage bonds__ 320,000 320,000 
cos.forconst.,&c. 6,010,601 4,954,140| Loans & bills pay. 24,000 26,667 
Mise. investments | Traffic, &c., bals- 493,477 650,593 
(physical prop.). 3,282,060 3,097,849] Vouchers & wages 3,472,380 3,563,168 
Se eee 1,659,055 1,252.75 95 | Mise. accts., &c__ 113,515 162,120 
Securs. in treast iry 344,900 344, 900 | Matured interest, 
Marketable seecurs. 8,237,201 10,458,781 | dividends, &c___ 1,517,667 1,297,300 
Loans & bills rec_. 3,324,838 17,539 | Unmatured inter- 
Traffic, &c., bals. '231.774 201,269] est, divs., &c__.. 1,265,552 1,290,552 
Agts.& conductors 782,292 948,442 | Taxes accrued___. 1,912,091 1,738,887 
Misc. accts. receiv. 4,503,722 4,225,468 | Operating reserves 152,812 107,131 
Materials & supp. 2,925,831 2,989,966] Other def’d credit 
Advances to leased | 7 eae 247,699 279,547 
lines, &c__._.- 4,507,238 3,621,208] Appropriated sur- 
Preps id rents, &e_ 5,639 6,901 UE hl dashes ied b15,077, 793bi 4,198,218 
Special deposits.__ 1,000,000 -----| Profit and loss____33,186,718 29,515,902 
Oth.def.deb.items 202,794 115,600 
og ee 95, 169,624 83,4 497,805 a 95,169,624 83,497,805 





a After deducting reserve for accrued depreciation, $7,932,089. 
b yen he bere surplus represents renewals and betterments to property 
paid out of income since June 30 1907.—V. 97, p. 1898. 


Detroit United Railway. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. J. C. Hutchins, Detroit, Feb. 3, reported in subst.: 


Mileage, &c.—There was added during 1913 8.624 miles (chiefly Detroit 
United Ry., 3.587 miles; Det. Monroe & Toledo Short Line Ry., 2.814 
miles, and Sandwich Windsor & Amherstburg Ry., 1.647 miles), making the 
total number of miles in operation by these allied companies, including 
side and yard tracks, Dec. 31 1913, 801.902. 

The companies’ rolling stock consists of 1,405 closed passenger cars, 
264 open pass. cars, 254 freight and construction cars, 36 line cars, 69 ex- 
press cars, 16 miscell. cars, 2 locomotives, 3,913 motors and 3,027 trucks. 
There are eleven power houses, with a combined capacity of 67,290 h. p.: 
two storage batteries, with a combined capaci vy of 4,500 amperes, and 23 
sub-stations, with a combined capacity of 20,850 kh. w. 

Additions and Betterments.—There has been expended on capital account 
the following amounts for additions and betterments: Deciroit United Ry., 

road,’’ $995,127 (notably for shops and car houses, $248,821 and for 
uarer-piaat equipment, $147,307), and for rolling stock and other equip- 
ment, $706,823: Rapid Railway System, ‘‘road,'’ $99,995: Detroit Monroe 
& Tol re Short Line Ry. “road, si $140,176, and eyuipment, $118,980; 
Detroit Jackson & Chicago R y., “road,’’ $121,188; Sandwich Windsor & 
A mherstburg r Ry., $150,782 for extension of ii zhting plant, building of new 
track and addition to power plant. 

Depreciation, &c.—During 1913 the company made liberal expenditures 
for maintenance. There was expended for replacement of motor e juip- 
ments, $67,054, of which $27,064 was charged to maintenance of eyuipment 
and $40,000 to depreciation reserve. This reserve was credited with $500,- 
000 out of the income of 1913, leaving a balance Dec. 31 1913 of $2,483,627. 

Bonds.—Dec. 1 1913 $50,000 of bonds of Detroit Ry. fell due and were 
taken up by Detroit United Ry. 


TRAFFIC STATISTICS FOR CALENDAR YEAR 1913. 





Passengers— D.U.Ry. R.Ry. Sus. SW.&A. D.M.&T. D.J&C. 
ae ee 224,033,668 6,385,754 4,758,504 2,228,749 3,533,458 
ES SS ee 73,723,439 386,175 691,490 103 29,078 
ee, Pe 7,630,849 _ 800, 778 13,841 64,915 136 ,836 

0 re 305,387,956 7,072,707 5,463,835 2,293,767 3,69 699, ,372 

Receipts— 

Revenue per passenger. - $.0441 $.1149 $.0523 $.2334 $.1575 
All passengers.......-- $.0324 $.1038 0456 $.2268 $.1504 
Car mileage__._....... 38,937,663 2,656,708 1,015,747 1,406,031 2,110,845 

Per Car Mile— 
eee $.2631 $.3309 $.2542 $.4649 $.3263 
EE cece ceenaewae $.1799 $.2439 $.1535 $.2574 $.2478 
Net earnings.....--- bs $.0832 $.0870 $.1007 $.2075 $.0785 


COMBINED RESULTS FOR CALENDAR YEARS. 


(Detroit United Ry., Rapid Ry. System, Sandwich Windsor & Amherstburg Ry., 
Detroit Monroe & Toledo Short Line and Detrott Jackson & Chicago Ry.) 


1913. 1912. 1911. 1910. 
Revenue passengers-.------- No_240,940,133 208,538,594 182,612,786 165,920,753 
Transfer passengers. -__.---- No. 74,830,285 61,393,877 53,652,879 48,237,720 
Employee passengers._......No_. 8,147,219 7 646,593 6,983,988 6,379,538 
Receipts per revenue passenger 4.96 cts. 5.25 ets. 5.26 cts. 5.29 ets. 
oe erry eee 46,126,994 42,351,699 38,280,233 36,170,644 
Gross earnings per car mile-- - - - - 27.58 cts. 27.61 -cts. 26.78 cts. 25.84 est, 
Net earnings per car mile_--_.--- 8.74 cts. 9.36 cts. 9.60 cts. 9.30 cts. 
Ee ee $12,723,829 $11,695,530 $10,253,134 $9,345,219 


Operating expenses__-_._..-_--- 8,694,231 7,730,409 6,580,042 5,981,065 























eee $4,029, 598 $3, 965, 4 $3,673,092 $3,364,154 
Se ee 251,937 208,85 178,813 152,768 
Total net income. -.....-.-.-- $4,281,535 $4,173,978 $3,851,905 $3,516,922 
Interest on bonds, taxes, &c_... $2,151,058 $2,123,513 $2,123,398 $2,030,622 
OS EE ae (6%)750,000 (5)625,000 (5)625,000 —_____. 
Depreciation charged off_-_----- 500,000 500,000 400,000 400,000 
Contingent liability reserve_- .-- _ 100,000 10000 8 6—is wuts sve 100,000 
Total deductions ----- = gem $3.5 501,05 3 $3,348,513 $3,148,398 $2,530,622 
Surplus income-.---------- 780,47 $825,465 $703,507 $986,300 
BALANCE SHEETS pa ‘EMBER 31. 
—Detroit United Ry.— R.Ry.Sys. S.W.&A. D.M.&AT. D.J.&C. 
1913. 1912. 1913. 1913. 1913. a ae 
Assets— $ $ $ $ . 
Investment - - ---- 41,200,312 39,588,362 5,775,316 1,255,604 5,665,277 4,501, 281 
Sk. fd. investm’t_- aed nous ws —eneka _ ‘ 78,497 
OS aaa 676,292 601,322 7,500 1,067 3,500 500 
Prepaid ace’ts, &c. ) is - 39,764 ke 
Treasury bonds_.a2,897,000 2,407,000 —...-- Roe <~«s66e@e | ‘ace cies 
Stocks owned___.b2,983,134 2,983,133 —__---- eee 0s eects. seanea 
Other accounts__.c2,127,313 1,854,955 0) i ee ee 
Ace’ts receivable. 86,358 96 ,506 814 as ‘teanaee 
E+ SSG 30,154 136,931 a - dtende  ‘iteeamu 
Ins., &c., funds-_- 31, 003 20,000 142, 142,828 
Total assets__._50, 106, 367 47,688,209 5,822,580 1,398, 113 5,677, 71 12 > 4, $13, 106 
TAabilities— 
Capital stock....12,500,000 12,500,000 2,000,000 297,000 2,581,000 25,000 
Mortgage bonds... 24,900,000 24,950,000 2,890,000 600,000 2,941,000 4,000,000 
Depreciation fund 2,483,627 2'023.627 tincae  <«eddana . 
Current liabilities. 3,398,893 2,377,996 44,111 - <i 87, 776 
Unred'med tickets 190,531 143,645 ae  thkbena  uwee 
Insur., &c., fund- 251,413 193,021 33,101 3,330 46,166 - 
Sink. fd. reserve_ - zi oe ween sabia 78,496 
Conting. lab. res. 600,000 500,000 - saitete ot PE aia a 
Due Det. Un. Ry. ——— aaa 855,368 464,360 109,546 621,834 
Surplus ........- 45,781,903 4,999,920 -—_.._-- ae = aubedd. “parte 
Total labilities.50, 106, 367 47,688,209 5 822, ! 580 1,398, 113 5,677,712 4,813,106 
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Note.—The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose 
stock is owned by the Sandwich Windsor & Amherstburg Ry., shows: Assets— 
Investments, $307,821; and liabilities—stock, $100,000; bonds, $189,000; due 
8. W.& A. Ry., $18,821. 

a Includes treasury bonds: Detroit United Ry., $1,565,000; Detroit & Port Huron 
Shore Line Ry., $305,000; Detroit & Lake St. Clair Ry., $100,000; Detroit Jackson 
& Chicago Ry., $520,000; Detroit Monroe & Toledo Shore Line Ry., $407,000 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278; 
Sandwich Windsor & Amherstburg Ry., $253,135; Detroit Monroe & Toledo Short 
Line Ry., $1,027,172; Detroit Jackson & Chicago Ry., $25,000; Monroe Piers & 
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681; 
River Rouge Ry., $25,000: Anchor Bay Salt Co., $5,000; and treasury stock, $459. 

c Includes Rapid Ry. System, $855,368; Detroit Monroe & Toledo Short Line 
Ry., $109,545; Detroit Jackson & Chicago Ry., $621,834; Sandwich Windsor & Am- 
herstburg Ry., $464,360; Detroit & Highland Park RR., $71,836, and the Detroit 
Almont & Northern RR., $4,371. 

d After deducting $5,000 discount on bonds and adding $6,506 miscellaneous. 

e Consists of W. & T. E. Ry. stock, $10,000.—-V. 98, p. 452. 


West Penn Traction & Water Power Co. 
(Earnings, including Subsidiaries, for Year end. Dec. 31 1913.) 











1913. 1912. 1911. 1910. 

Gross receipts. _....._-- $4.705.613 $3,408,586 $2,260,287 $2.042,002 
Oper. expenses & taxes... 2.675.568 1,829,460 1,112,281 987 642 

Net earnings.__.....- 2,030,045 $1,579,126 $1,148,006 $1,054,360 

Fized Charges— 
Int. on West Penn Trac. : 

, i. ae $408 845 $189,903 $56,651 y$9,149 

Int. on bonds sub. cos. of 

West Penn Trac. Co.. 312,900 143 ,220 Sk | eae 
Int. on bonds of West 

Penn Rys. & subsid'ies 462,373 461,625 461,625 461,355 
Divs. on 5% pref. stock 

West Penn Rys..-..--- 137 ,500 137 ,500 137 ,500 137 ,500 

Surp. after fixed chges. $708,427 $646,878 $482,230 $446,356 
Amt. required to pay 6% 

divs. on $1,625,000 W. 

P. Tr. Co. 6% cum. pf_ 97 ,500 97 ,500 97 ,500 97 ,500 
Divs. on $6,500,000 West 

Penn Tr. & W. P. Co. 

“A eee (6)390,000 (6)390,000 *(4)260,000 *(1) 65,000 

Final surplus_......-- $220,927 $159,378 $124,730 $283 ,856 

x For six months only. y For seven months only. * On West Penn 


Traction Co. common stock exchanged for West Penn Traction & Water 


Power Co. preferred stock.—V. 97, p. 1585. 


United Railways Co. of St. Louis. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Rob’t MeCulloch, St. Louis, Dee. 31, wrote in subst.: 

Revenue.—The total gross income shows an increase of $470,986, or 
3.82%, over 1912. Total operating expenses (including depreciation) and 
taxes increased during the year $746,568. 

Funded Debt.—On July 1 1913 $1,750,000 bonds became due: Baden & 
St. Louis RR. Co., $250,000; Taylor Ave. Ry., $500,000; Compton Heights 
Union Depot & Merchants’ Terminal RR. Co., $1,000,000. The two 
issues first named were paid and a like number of bonds of the United 
Railways Co. of St. Louis were issued and are now in the treasury (V. 96, 

. 1775). The last-named bonds were extended for 10 years, or until 
Saly 1 1923, at 5% (V. 97, p. 1025). The fixed charges were thus re- 
duced $22,500 per annum. 

Capital Expenditure-—During the year 1913 there was expended and 
charged to capital account, for added property, the sum of $697,066, 
chiefly track and roadway, $62,226; electric line construction, $255,485; 
power plant, $225,874: cars and their equpiment, $121,387. 

Additions, Reconstruction, &c.—New mileage added during the year 
1.10 miles; reconstructed , 27.72 miles; also re-tied and re-ballasted unpaved 
track: city, 1.55 miles; county, 21.09 miles; total, 22.64 miles. : 

The aggregate amount of track reconstruction, renewal and extensions 
for the ten years 1904 to 1913, incl., was 285.81 miles [being an average of 
28.58 miles, against above 27.72 miles in aS2 3). Of these, 285.81 miles of 
track laid, 159 miles were entirely new track of the most modern construc- 
tion, consisting of heavy rail laid on concrete and paved in the most ap- 

roved manner. The expenditure for these 159 miles of new track was 
4,611,000. The expenditure during the same period for the remaining 
126.81 miles of track, which were not entirely renewed, and for new specia 
work, was $3,184,542. 

Power Planits.—Delivery of the water power from Keokuk [at a voltage 
of 13,200] began during July 1913, and it was therefore necessary to make 
large additions to our transmission and rotary converter apparatus and to 
change the windings of the transformers in five of the original substations 
to accommodate this new voltage. It was also necessary to purchase and 
install 14,000 k.w. of additional rotary converter apparatus. This appa- 
ratus was installed in two permanent and two temporary substations. The 
permanent substations are (1) the new substation at Mississippi and Ann 
avenues, which has a present capacity of 4,000 k.w. and an ultimate ca- 

acity of 8,000 k.w. and (2) a substation of 4,000 k.w. capacity installed 
fh the transformer building on Page Ave. just west of the city limits. 

During the latter half of the year 1913, since the beginning of the use of 
water power, the United Railways Co. of St. Louis has required, at the time 
of maximum demand, a total capacity of 72,000 h.p. for the operation of 
the road. Of this amount 11,000 h.p. was furnished from the plants of 
the company, 32,000 h.p. was purchased from the Union Electric Light & 
Power Co. and 29,000 h.p. was water power. Our power plants are oper- 
ated only during the morning and evening peaks. f 

The policy of replacing the wooden bridges on, the County Lines with 
concrete culverts or reinforded concrete arches was pursued, and on Dec. 31 
all of the important wooden bridges had been replaced, except the viaduct 
over the Rock Island tracks on the Creve Coeur line, which should be com- 
pleted during 1914. . : 

Rolling Stock.—The following cars and equipment were built: 100 new 
motor cars: 3 steel centre entrance motor cars; 10 open motor cars; 16 
bench; 4 motor cars (which had been destroyed by fire); 1 motor car for 
hauling supplies; 34 steel centre entrance trail cars; 1 automobile truck; 
200 fare boxes. Sixty-one cars were rebuilt and converted into fare-box- 
type cars and 339 cars were thoroughly repaired and repainted. The work 
of converting all cars to the fare-box type has been completed. In making 
this change the entire rolling stock was rebuilt and was never in as good 
condition as at present. 


RESULTS FOR CALENDAR YEAR. 

















1913. 1912. 1911. 1910. 
Total rev. pass. carried_253,158,476 244,386,564 238,240,795 230,691,532 
Transfer passengers_---_ 123,266,765 113,001,983 110,293,228 104,904,281 
Total income x__.__.-- $12.786.995 $12,316,008 $11,958,883 $11,580,841 
Operating expenses*_.. 8.573.617 7,828,502 7,337 ,36( 7,250,571 
SN ceniedh dale thlesionitenis'Gn'endn avies 653.674 652 ,222 652,702 655,531 
Total net income... $3,559,704 $3,835,284 $3,968,821 $3,674,739 
Interest on bonds_a__-- $2,651,013 $2,695,001 $2,715,931 $2,726,726 
Miscellaneous interest. 9,660 1,196 24,375 67,017 
POC aces jj saves. .. sedeee! |. meen 214)409,580 
Total deductions._.. $2,660,673 $2,696,197 $2,740 306 $3,203 24 
EE anicnutieseudinen $899,031 $1,139,088 y$1,228,515 $471,415 


* Includes depreciation: Amount not stated in 1913 and 1912; $1,191,415 
in 1911 and $1,153,777 in 1910. ; 

a The 1911 and 1910 figures do not include amounts paid on bonds and 
stock held in the treasury. 

x This includes income from securities owned, interest on deposits, &c., 
amounting in 1913 to $84,350, against $64,917 in 1912, $44,730 in 1911 
and $43,067 in 1910. a 

y Surplus used in payment of new construction, $1,005,000 of the notes 
payable outstanding Dec. 31 1910 and in reducing other outstanding 
obligations. 








; result of the purchase of the ne 


GENERAL BALANCE SHEET DEC. 31. 








1913. 1912. 1913. 1912. 
Assets— $ Liabilittes— $ $ 
Property ----- €101,768,304 101,130,634 | Pref. shares iss. 16,383,200 16,383,200 
Stock and bonds |Com. shares iss. 24,913,800 24,913,800 
at market val-_ 655,875 578,700 | Funded debt (see 
U.S. Govt. 2% | “St. Ry. See.”) 58,003,000 58,790,000 
bonds __-_-.-- 1,200,000 1,200,000 | Aud. vouch, &c. 425,341 10,935 
Material & supp. 705,290 460,219 | Int. due & accr. 1,012,010 1,024,420 
2 EE 252,962 411,216 | Deprec. reserve 952,244 472,056 
Cash for coupons 48,182 256,433 | Inj. & dam. fund 200,000 200,000 
Notes and accts. | Insurance fund_ 432,283 385,550 
receivable ._.. 251,444 234,987 | Misc. accounts. 4265,577 260,050 
Prepaid accts_- 31,614 25,331 | Profit&ioss,sur. e2,326,216 1,457,509 
TONE wien tes 104,913,671 104,297,521 TOUR ccccans 104,913,671 104,297,521 


c After adding $697,066 for new construction during the year and de- 


ducting $59,396 for adjustments during the year. 
d Includes taxes, $107,270; sundry credits, $153,013; employees’ savings 


deposits, $4,927, and other miscellaneous items, $368. 
e After making adjustments for the year, $30,322.—V. 98, p. 388. 
General Baking Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


The report is given at length on a subsequent page. 
low are the usual comparative tables: 


RESULTS FOR FISCAL YEARS ENDING DEC. 31. 
1913. 1912. 


Be- 





1913. 1912. 
Net income_......-.- $906,037 $893,094 | Preferred divs__.___- $237,000 $349,596 
Bond interest__.....-- $174,000 $174,000 Divident rate_____- (4%) (6%%) 
Other interest_....-- 39,503 20,110 
Res've for deprec’n__. 204,061 184,536 Total deductions___$654,564 $728,242 
Balance, surplus__.-- $251,473 $164,852 
BALANCE SHEET DEC. 31. 
1913. 1912, | 1913. 1913, 
Asscis— $ $ Liabilities— $ $ 
Real est.,blgs.,&c_ 4,427,627 4,008,499 | Preferred stock... 5,925,000 5,925,000 
Good-will_....._- 7,010,868 6,899,599|Common stock___ 3,400,000 3,400,000 
Invets’s (at cost)_.1,749,700 1,749,600| Bonded debt____- 3,700,000 3,428,000 
Bonds in treasury. *800,000 *528,000/ Secured gold notes 400,000 400,000 
Ce 2c 2 caw ae . 223,823 410,977 | Acc’ts & bills pay_ 473,501 523,172 
Accounts receiv’ le 208,670 227,489 | Accr’d interest (est) 17,496 19,671 
Inventories (cost) 498,594 517,145} Pfd. div. pay.Jan.1 59,250 59,250 
Miscellaneous. —_-_ 56,013 62,848 | Deprec’n reserve-__ 325,619 221,044 
Sarote ..ccccaca 674,429 428,020 
TOO cicanwda 14,975,295 14,404,157 Se 14,975,295 14,404,157 


* Includes $400,000 held as collateral for secured goid notes.—V. 98, p. 613. 


Hercules Powder Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 
The profit and loss account and balance sheet are given 


on an adv. page. Pres. R. H. Dunham says in subst.: 


The balance sheet shows the company to be in an exceptionally strong 
»osition , the cash item alone being in excess of $1,000,000 and the collaterat 
oans and investments securities which can be readily turned into cash 
nearly another $1,000,000. Other than funded debt, the sole indebtedness 
is for materials and supplies. 

Financial Plan.—The pian for the issue of 7% cum. pref. stock and addi- 
tional common for the purpose of retiring the outstanding income bonds, is 
now under way, and there is every assurance that nearly all of the out- 
standing bonds will be obtained and canceled. The dividend disbursements 
on the stock will slightly exceed the interest on the bonds retired, but the 
elimination of the bonds wil: place us in a position to secure such additional 
capital as it may require from time to time above that which can be reserved 
from earnings. (V. 98, p. 307, 390.) 

Reserve.—Our manufacturing plants are up-to-date and most efficient, 
but as a reserve against obsolescence, accidents and unforeseen losses, there 
nee pa set aside during the year in excess of losses incurred the sum of 

57 ,084. 

Additions.—During the year the dynamite factory at Kenvil, N. J., has 
been largely re-built, and the year has seen the completion of the piant for 
the manufacture of smokeless powder at Kenvil, and this plant is and has 
been for several months producing ali the smokeless powder required. 

The company is erecting a dynamite factory neat Salt Lake City, anda 
large sum has been spent for the purchase of real estate and construction 
work. This plant is expected to be in operation before Dec. 31 1914. 

Dividends .—Al\though well supplied with cash at the time of its organiza- 
tion, the directors considered it wise to reserve all of the earnings for a time 
until they could determine with reasonable accuracy the amount of working 
capital required and also the extent of the earnings. A dividend of 14% 
was declared on the stock in Sept. 1913 and another 1!4°. in Dee. (V. 97, 
p. 731). After setting aside a sum sufficient for a year’s interest on the 
outstanding income bonds, and after the payment of dividends and the 
erat oe of ample reserves, there has been carried to profit and loss 
$822,328. 

Sale of Stock to Employees, &c.—The offer of stock to employees on an 
installment basis has been favorably received. At this time the company 
has a total of 885 stockholders, of whom 67 are employees. 

The company has likewise adopted a plan for the recognition of unusual 
loyalty or merit on the part of its employees by the award of shares of stock 
at the end of a stated time and also for the peusioning of deserving em- 
ployees.—V. 98, p. 390, 307. 





Atlas Powder Co., Wilmington, Del. 

(Report for Fiscal Year ending Dec. 31 1913.) 
President W. J. Webster says in substance: 
Results.—During this, the first year of our operations, we have had to 

contend with a serious curtailment in the volume of our dynamite business 
through the closing down of our large plant at Senter, Mich., in the latter 
part of July, owing to labor difficulties in the copper mines in Northern 
Michigan, resulting in complete suspension of operations throughout the 
balance of 1913 at this plant (approximately one-third of our dynamite mill 
capacity). The conditions in the copper country have affected very seri- 
ously our net earnings, due not only to the loss of business but also to the 
necessity of maintaining a sufficient force of trained employees and proper 
equipment at the Senter plant to enable us to promptly renew operations on 
short notice from our customers. 


Commencing Jan. 1 1914, operations at 
the Senter plant have been resumed, and normal production should be 
reached in the near future. 

Plants.—In April 1913 an explosion at our Nort] 





rn New Jersey plant 
made it necessary to purchase from outside sources considerable quantities 
of explosives to take care of our trade. Extensive improvements and addi- 
tions have now been made to this plant, and we have also acquired an 
advantageously located plant property in Pennsylvania for the manufacture 
of dynamite. 

The company has now in active eration four high explosives plants 
located, respectively, in N. J., Pa., Mich. and Mo., with an aggregate 
age apechs of over 50,000,000 Ibs. of dynamite, and four black powder 
mills, with an aggreagte annual capacity of 1,350,000 kegs. locate 
tively, in Tenn., [ll., Okla. and Kan. et a 

Bonus Plan, &c.—We have put into effect a bonus plan and merit pay-roll 
plan, have recently offered to employees the privilege of subscribing for 
stock of the company, and have also inaugurated a pension plan. 

Dividends —The initia: dividend of 1's on the stock was paid Dec. 10 
1913, and upon the assumption that there will be no material depression in 
general business conditions during 1914, we anticipate a continuance of a 
regular os. div. at a rate of at least 6% per annum on the capital stock. 

New Stock Issue Prohab!e.—Becaus® of the ac quisition of new plant in 
Pennsylvania and the construction work at some of our plants, and as a 

scessary supplies of our raw materials, glycer- 


ine and soda, involving an investment of large sums of money, all cared for 
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from cash in hand and earnings, it is necessary to replenish our working 
capital, and to this end it is expected that an offering of stock will be made 
at an early date ; 

It is also anticipated that during the year a plan will be considered looking 
to the issuance of pref. stock, for the purpose of providing a means to secure 
further additional capital from time to time, and for the additional purpose 
of ultimately retiring the present issue of 6% 10-year income bonds. (Com- 
pare plan of allied Hercules Powder Co., V. 98, p. 390.) 


RESULTS FOR YEAR ENDED DEC, 31 1913. 


Gross sales, $5,043,062; cost of sales, distribution and expenses, 
SBA Gare Ge ODEPRETE DEOEIG. «co cneccniawacnseiuscancens $502,179 
Other income (net) 659 


Net income available for appropriation____________----.----- $502,838 
Deduct—Interest on income bonds (6%), $180,000; dividends 
(1% %),. $44,968; total 224,969 


TURTON. CGR 5s dn cdstnenesecas oe aWeeneeatiuns $277 ,869 


BALANCE SHEET DECEMBER 31 1913. 


“Assets (Total $7,710,801) — 
Plants, lands, buildings and equipment, $3,301,163; good-will, 


patents, copyrights and trade-marks, $1,373,902; total__-__- $4,675,065 
Cash, $344,760; bills and accounts receivable, $856,817; total__ 1,201,577 

Finished product, $452,258; materiais and supplies, $1,232,221; 2 
accounts awaiting istribution, $33,243; total_.._.....----- 1,717,722 
Real estate and securities investments-_-_-........------.------ 116,438 
estate and securities investments, $116,438; total_._._-_- 1,717,722 


Liabilities (Total $7 ,710,801)— 


Capital stock, $3,009,000; income bonds, $3,000,000; total____$6,000,000 
Bills and accounts payable (including accrued interest) -_-__-_-_--_- 961,043 
Appropriated interest on income bonds due Feb. 1 1914, $90,000; 

dae pe PEO OR OE Se eee eee 180,000 
Reserves, $291,889; undistributed profits, $277,869; total____-_-_ 569, 


—V. 98. p. 612. 
Central Leather Co. 
(Ninth Annual Report—Year ending Dec. 31 1913.) 
Pres. Edward C. Hoyt, N. Y., Feb. 17, wrote in substance: 


Resuits.—Our business for the year was adversely affected, both in volume 
and profits, by the generally unsatisfactory trade conditions which existed 
in the leather and lumber industries in common with other industries. 


Earnings for the Four Quarters of the Year [1912 inserted by Ed.) 


lst Quarter. 2d Quartier. 3d Quarter. 4th Quarter. Total. 
>) aa $1,780,913 $1,405,196 $1,369,121 $1,713,850 $6,269,080 
| | 1,552,661 1,667 ,697 2,112,725 2,402,809 7,735,892 


Once more we caution our stockholders against accepting the reports of 
any one quarter as an indication of the results for the year or for any longer 
or shorter period; the foregoing statement shows the fluctuations. 

The earnings of the transportation department were less favorable than 
in 1912, due to the high cost of operating and less tonnage. The Glue 
Company results are materially better, as, owing to the scarcity of material 
for manufacturing, prices for finished article have been better maintained. 

Finances.—The financial position of the company is excellent, the current 
assets exceeding the current liabilities “4 $52,940,442, and being $17,098,- 
292 in excess of the entire liabilities, including the bonds. The $2,680,000 
debentures of the old The U. 8. Leather Co., due May 1 1913, have been 
retired from cash capital, except $12,000 not yet presented. The company 
has in cash and loans an amount practically equal to that a year ago. 

The property account has been reduced $1,578,833, due to stumpage 
cut, bark peeled and four abandoned tannery plants that were charged off. 
All repairs and improvements have as usual been charged to operating 
expenses, the total sum being $167,815 in excess of 1912. In view of the 
high price of hides, we have continued the reserve of $500,000 made in 
Dec. 1912. The estimated percentage of bad debts for the year 1913 was 
about one-seventh of 1% of the sales. 

Sateen Fund and Depreciation.—The directors deem it desirable that 
substantial provision should be made towards the retirement of the out- 
standing bonds at maturity, — 1 1925, and that a portion of the stumpage 
moneys (which represent timber cut and are not profits or available for 
dividends) should be applied to that p ose. They have decided to set 
aside moneys at the rate of $750,000 to $1,000,000 annually out of these 
stumpage moneys to be accumulated in a special fund and invested in the 
purchase of these bonds or other equally high-grade securities as may be 
deemed expedient. It is contemplated that the income from these invest- 
ments shall not be treated as a credit to the general profit and loss account, 
but shall be regarded as a special depreciation provision. The moneys thus 
to be set aside will provide a very substantial fund towards covering the 
natural depreciation, while the principal will be available for use in retiring 
a considerable amount of the bonds. 

Initial Dividend.—-The earnings, surplus and general condition of the 
company warranted the board on Dec. 23 1913 in declaring an initial divi- 
dend of 2% on the common stock. At the time of submitting this report 
the business continues favorable. 

Maintenance, Renewals and Replacements.—Such expenditures made by 
all companies during 1913 aggregate $1,166,891, against $999,076 in 1912 
and $1,006,068 in 1911, including: 


1913. 1912. 1911. 
Ordinary maintenance and repairs... -- $819,359 $738,559 $826,848 
Rageecemante ar al ae a ae od ia ate 347,532 260,517 179,220 


hese expenditures were charged to current operating expenses and to 
replacement funds reserved from earnings. 


Annual Sales.—By Central Leather Co. and§subsidiary companies: 
Products— 1913 


913. 1912. 1911. 
Sole, belting & harness leather (sides) 8,844,194 11,013,826 9,794,812 
Hemlock lumber (ft.).....-.-.--.-- 129,031,691 164,249,134 163,474,256 
Hardwood and misc. lumber (ft.)-.. 44,434,596 24,278,728 16,535,920 
I, CN ae les ae ca il arma Care aslo 3,883,777 3,708,939 2,977,730 
PO (UOUNON ei cccnacaenena cae 3,298,809 2,044,291 2,743,852 
Tankage (pounds) ........_.-- 3,021,980 2,627,820 2,360,420 


& Employees.—T he average number of employees in the service of all com- 
panies was 8,388, against 9,033 in 1912 and 9,054 in 1911; total annual 
salaries and wages, $5,953,053, contrasting with $5,847,059 in 1912 and 
$5,817,264 in 1911. 

Property Account.—This account ($63,219,120) embraces: Real estate 
in N. Y. City, Boston, Elizabeth, N. J., and elsewhere, $1,474,738; 88 
tanneries and extract works and 13 saw-mill plants, glue factories, ware- 
houses, machine shops, &c., $19,672,958; 230.80 miles of railroads and sid- 
ings and 76.25 miles of tram roads, with equipment, $3,675,960: loco- 
motives, log cars, service cars, teams, &c., $320,263: bark and timber 
lands, comprising 537,149 acres of !and owned in fee; 1,560,558 tons grow- 
ing hemlock and oak bark; 2,303,852,740 ft. growing sawing timber, &c., 
&c., $38,075,201. 


The income account was given last week, page 609. 
CON SOLIDA TED BALANCE SHEET DECEMBER 31. 
1913. 1912. 


1913. 1912. 
A ssets— $ $s Ltabilities— $ $ 
Property acct... 63,219,120 64,797,954) Preferred stock. 33,299,050 33,299,050 
Investments __- 319,987 288,804, Common stock. 39,701,030 39,701,030 


Leather in stores, Ist M. 5% 


bds 
lumber & other U 


S.Leatherdeb 


35,750,150 
12,000 


36,764,150 





finished prod. 9,995,527 8,549,978 | Real estate mtge 80,000 80,000 
Hides & leather, Foreign drafts... 1,739,979 2,056,986 

raw & in pro- Accts. payable. 1,021,283 1,133,374 
& cess, & other Accrued interest 459,552 483 ,242 

materials x32,463,316 x33,162,042! Pref. div. Jan. 1 582.732 582,732 
Accts. receivable 7,220,896 7,432,645 | Com.div.Feb.2. 793,999 ae F 
Bills receivable_ 448,747 727,312 Fire ins. reserve. 136,458 135,130 
Call loans ... 8,632,274 §,209,000 Miscell. reserves 1,197,017 1,057 687 
Cash in banks,&e 1,777,227 2,528,143! Surplus..____. 6,437,828 5,176,412 
Deferred charges 33,984 151,916 

es 121,211,078 122,838,794 oe 121,211,078 122,838,794 





x After deducting a special provision of $500,000 made Dec. 31 1912 on account 
of the high cost of raw materials, included in the inventories, which was not drawn 
on during 1913.—V. 98, p. 609. 





* As to bond issues of Baldwin Co. 


Baldwin Locomotive Works, Philadelphia. 
(Third Annual Report—Year ending Dec. 31 1913.) 
President Alba B. Johnson says in substance: 


Results.—The total production for the year amounted to $37,630,969 
{contrasting with $28,924,335 in 1912]; the nec earniags after payment of 
bond interest were $4,017,800 [against $3,698,571 in 1912). Out of this 
sum dividends aggregating $1,800,000 have been paid [namely the usual 
7% On the pref. and 2% on the common], leaving undivided profits $2,217,- 
800, making the total accumulated surplus as of Jan. 1 1914 $4,887,791. 
The surplus shown by the consolidated balance sheet of the Baldwin Loco- 
motive Works and Standard Steel Works Co. is $5,530,159. 

The expenditures for real estate, buildings and machinery for the year 
aggregate $200,449; there has been charged against the operations for the 
year, for maintenance and renewals, $970,426. 

The total sales of Standard Steel Works Co. for 1913 were $6,821,594, 
and the net profits $745,652. Out of these profits there have been pur- 
chased for the sinking fund $200,000 of bonds, which have been canceled 
and dividends have been paid of $525,000, leaving a surplus for the year of 
$20,652 and an accumulated surplus of $483,870. 

Status.—The quick assets as specified in the indenture securing the 
bonds amount to $15,735,635 and exceed by $3,479,404 the total liabilities, 
including the $10,000,000 of bonds themselves. 

Bonds .—Of the $5,000,C00 Standard Steel Works Co. bonds originally 
issued, $1,200,000 have been canceled by the sinking fund, leaving out- 
standing $3,800,000. 

East Chicago Shops.—During the year the foundations were constructed 
for the proposed shops at East Chicago. The total amount invested there 
in land and improvements is $256,820. 

Orders. —During the early part of 1913 orders were received sufficient to 
provide a satisfactory volume of work throughout the first nine months, but 
there was a considerable recession of business during the last three months. 
While the vaiue of orders carried over into 1914 is comparatively small, 
there appear to be prospects of early improvement. 


EARNINGS, EXPENSES, &c. 





























1913. 1912. 1911. 
Oe eee ---.--$37 630,969 $28,924,335 $29,342,586 
Manufacturing, &c., expenses_.... - 33,744,494 25,371,666 26,088,741 
Net profit... _. nkeehebbs cedeaae $3,886,475 $3,552,669 $3,253,845 
Other income._....... bcuseae me 787 164 830,933 845,099 
OGG BRODIE. 4. occ cn scsesessncs $4.673.639 $4,383,602 $4,098,944 
Deduct—\isond interest, &c__.....--- 655, 685,031 855,453 
a ae ee mee $4,017,800 $3,698,571 $3,243,491 
Preferred dividend (7%)-_-- -- $1,400, $1,400,000 $700,000 
Common dividend, 2%-.....-.---- d 400, 200 ,000 
Balance, Surplus... ...6s0c-ss- $2,217,800 $1,898,571 $2,343,491 
BALDWIN LOCOMOTIVE WORKS BALANCE SHEET DEC. 31. 
1913. 1912, | 1913. 1912. 
Assets— $ $ | Liabilities— $s $ 
Real est., mach’y, Preferred stock -_.20,000,000 20,000,000 
patents, &c___.37,081,026 36,880,577 |Common stock-- 20,000,000 20,000,000 
Stand .St.Wks.Co. 4,041,501 4,041,501 *Bonded debt. ...10,000,000 10,000,000 
Other realestate.. 332,634 75,814\ Accts. payable... 449,442 1,530,131 
Inventories _____- 3,155,176 5,133,750 Pay-rolls & salaries 56,054 289,050 
Accts. receivable. 4,793,261 7,262,512) Depositors’ funds 
Bills receivable... 2,187,750 1,527,668 subject to notice 1,351,452 1,733,208 
Marketable securs. 1,035,601 398,021 | Employees’Ben.A. 315,949 266,030 
RA a Sa sla sate cole 4,563,848 1,291,240) Acer. int. on bonds 83,334 83,334 
Deferred charges- 48,869 11,642 | Int. rec. in adv__- 95,644 50,982 
La 4,887,791 2,669,991 
| 
Total .........57,289,666 56,622,725 | Total ......... 57,239,666 56,622,725 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ 3 
Real est., mach'y, Preferred stock. _.20,000,000 20,000,000 
patents, &c___.43,904,231 43,814,474 | Common stock-.-_.20,000,000 20,000,000 
Other realestate.. 332,634 75,814 | *Bonded debt_...13,800,000 14,000,000 
Inventories -___.-. 4,653,927 6,687,266| Accts. payable... 549,881 1,385,331 
Accts. receivable. 5,254,440 7,931,368 | Bills payable..... ---..-. ,000 
Bills receivable__. 1,708,539 1,042,750) Pay-rolls & salaries 56,054 289,050 
Marketable securs. 1,039,601 411,021 | Depositors’ funds 
I i ee 4,956,624 1,327,048 subject to notice 1,405,037 1,787,277 
Deferred charges. 48,869 11,642 | Employees’Ben.A. 374,267 306,371 
Acerd. int. on bds. 83,334 83,334 
Int. rec.inadv_._. 100,132 58,312 
I dt mcarenin te ake ae 5,530,160 3,091,707 
SOR cn ccatauns 61,898,865 61,301,383  ncén anid 61,898,865 61,301,383 





, see V. 91, p. 40; V. 90, p. 1104; of 
Standard Steel Works Co., V. 89, p. 1416.—V. 96, p. 1090. 


The (B. F.) Goodrich Company (of N. Y.). 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. B. G. Work says in substance: 


Results.—This is the first complete annual report of the company since 
it became a N. Y. corporation and acquired the property of the Diamond 
Rubber Co. (V. 94, p. 829, 914, 1386. 1629; V. 95. p. 547: V. 96, p- 793). 

The net income of the year was $2,599,747. The year 1913 was a critical 
one in the rubber industry. At the outset the price of plantation rubber 
was over $1 apound. On Dec. 31 it was about 55c.a pound. Operations 
of the business require a large inventory of both crude and manufactured 
rubber. In such a declining market it was inevitable that manufacturing 
would show a much smaller margin of profit than it would have shown 
on the same volume of business in a normal market. 

Your company also encountered, early in the year, unsettled labor con- 
ditions and subsequently a shortage of skilled labor. These conditions 
made it impossible to meet the summer trade and keep our branches and 
agencies stocked with merchandise. Later in the year, when we were 
again able to run our plants at full capacity, the general decline in business 
throughout the country brought a lull in the trade, and the company, in 
common with its competitors, met a decided decline in the volume of orders. 
In spite of these handicaps, serious as they were in the aggregate, the 
company not only earned the full amount of the preferred dividend, with a 
reasonable margin besides, but also materially strengthened its financial 
position by cutting down the amount of outstanding current liabilities. 
As one of the means to this end, the directors, early in the year, decided to 
discontinue the dividend on the common stock until conditions should 
warrant its resumption. (V. 95, p. 238, V. 96. p-. 793). 

Balance Sheet and Profit and Loss Account.—The 20,587 shares of our 
pref. stock held in the treasury have been written down $168,417, which 
amount is shown separately in the profit and loss account. A decrease 
of $3,611,713 in merchandise inventory is due to decreased cost of crude 
rubber and decreased price of finished product and goods in process of 
manufacture. It does not reflect any marked change in the volume of 
material or goods on hand. The reduction of $4,173.905 in current lia- 


| bilities measures both the progress of the company in respect to financial 
2.369.000 | 


strength and the decrease in borrowed money as a result of lower prices. 
Effect of Merger.—The decline in the price of crude rubber, important 


| as it is in the operations of a single year, is far more important in its bearing 


| 


upon the trade at large and for a longer period of time. As crude rubber 
declines, the price of manufactured rubber also declines. In order to doa 
business of equal value, therefore, manufacturers must produce a larger 
tonnage, requiring greater manufacturing facilities. 

Through the unification of the Goodrich and Diamond plants, which 
adjoin one another, your company is in a peculiarly fortunate position to 
meet the new conditions. Great economy has been accomplished. In 


| some important lines, where two departments were formerly engaged in 


manufacturing one line, this manufacturing is now carried on by one en- 
larged department. As a result of this economy in floor area and effi- 


ciency in manufacturing facilities, the company, with minor increases in 
investment, can produce a gross earning capacity, even with raw materials 
at the present low levels, equal to the combined capacity of the two com- 
This condition, coupled, with the strong 


panies before the decline in prices. 





FEB. 28 1914. | 


position of the company in respect to working capital, would indicate that 
the necessity for new financing is very_remote. 

Crude Rubber—Effect of Lower Price.—In the past, the rubber industry 
has been somewhat unstable, because the market price of crude rubber 
was exposed to very wide fluctuations. In the last few years, the cultiva- 
tion of rubber on an enormous scale in the Middle East has tended to 
eliminate this element from the rubber business, and it is believed that 
these fluctuations will, in the future, be much narrower in range than for- 
merly. This circumstance, together with an average price basis lower than 
in former years, is leading to an expansion of the industry in lines of manu- 
facture the growth of which was very slow on the former high-price basis. 


INCOME ACCOUNT DEC. 31. 
Year end. 9 mos. end. 


Year end. 9 mos. end. 


Dec. 31° 13. Dee.31°12 Deduct— Dec. 31°13. Dec.31°12. 

Net sales._...-.- $39 599,347 $37533,861| Depreciation.__.__ $541,358 $440,852 
Mfg.,Sell.,&c.,exp.36,451,234 33,814,527 Red’ntreas.pf.stk.e 168,417 _____- 
—— ——-—— Int.onbilispay.,&c. 239,907 327,838 


Net prof. fromop $3,058,113 $3,719,334 


Pref. div. _(7°%)2,100,000(5 \ )1,519,506 
Miscell. income... 491,317 571,845 


Common div__(1%)600,000(2)1,196,748 
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INCOME ACCOUNT. 

















Year end. Year end. 15 mos. end. Year end. 
Dec. 31°13. Dec. 31°12. Dec. 31'11. Sept. 30°10 
' Connected business, 16- 

c. p. equivalent*_____ 9,851,810 8,293,523 7,212,504 5,915,622 
Gross earns. (see note) __$16,838,744 $15,361,650 $17,336,836 $13,083,724 
Expenses (incl. deprec’n) 9,504,428 98,855,573 9,594,606) 8,441,883 
Taxes & munic.comp’n. 1,353,916 1,127,195 1,316,703} 

Operating income____ $5,980,400 $5,378,882 $6,425,527 $4,641,841 
Other income_-__.._--- 261,527 03 ,347 192,026 See note 

ae ee $6,241,927 $5,582,229 $6,617,553 $4,641,841 
Interest on bonds__-_-_-_- $1,600,000 $1,600,000 $1,919,944 $1,266,918 
Depreciation reserve_-__ 544,000 544, ,000 532,089 

Balance for dividends $4,097,927 $3,438,229 $4,017,609 $2,842,834 
DIVER. wocacncs a(7 4)2,816,864 (7) 2,516,783(8 4) 2712315 (6)1,847 ,244 

Balance, surplus-_ ---- $1,281,063 $921,446 $1,305,294 $995,590 





————- Tot. deductions_$3 649,682 $3,484,944 
Total net inc.._.$3,549,430 $4,291,179 


Bal., sur. or def_def.$100,252 ar. $806,235 


BALANCE SHEET DEC. 31. 


Dec.31°13. Dec.31'12. Dec.31°13. Dec.31°12. 
3 3 


Assets— $ $ | Ltabilittes— 
Realestate, plants, Common stock __.60,000,000 60,000,000 
a a71,060,802 70,685,722 | Preferred stock -__30,000,000 30,000,000 
Invest. other cos_b1,768,045 1.635.958 | Bills payable_-_-__ 2,799,736 6,479,411 
Preferred stock___c2,058,700 c2,227,117| Accounts payable. 489,032 653,185 
Inventory ....... 12,614,927 16,226,640| Sundry___.____--. 217,207 547,283 
Trade accts. rec__d4,699,938 5,147,703) Contingent res’ve_. 300,000 300,000 
Other accts. rec’le 777,267 1,223,186 Surplus _........ 705,982 806,235 
Bills receivable... 586,275 606 ,944 | 
Sr 723,053 803,225 
Prepaid accounts. 222,950 229,619) 





sAdeeesaut 94,511,957 98,786,114 


a Includes real estate, buildings, plant, machinery and sundry equip- 
ment, less reserve for depreciation, $12,679,152; patents, $583,650, and 
ood-will, $57,798,000. b Investments include other companies, &c., 
1,197,058, and Societe Francaise B. F. Goodrich reporting the net in- 
vestment Dec. 31 1913, $57U.987. c 20,587 shares. Less reserve for 
and doubtful accounts, discounts and allowances. e Reduction of 
treasury pref. stock from cost to par value. 
Note.—There was also Dec. 31 1913 a contingent liability consisting of 
73,000 bankers’ loans to the Societe Francaise B. F. Goodrich saeur by 
tsjassets andthe guaranty of the B. F. Goodrich Co.—V. 98, p. 389. 


seaman ae 94,511,957 98,786,114 Total 


National Enameling & Stamping Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Year end. 18mos.end. -—Years end. June 30— 























Dec. 31 '13. Dec. 31°12. 1910-11. 1909-10. 

Gross profits (after tax.)_ $1,632,396 $2,103,987 $1,718,671 $1,665,334 
Income from invest'ts, &c 16,253 15,951 21,334 29,835 

Total income. _------- $1,648,649 $2,119,968 $1,740,006 $1,695,169 
Remuner'n of officers,&c. $54,000 $81,000 $54,000 $54,000 
Repairs & renewals, &c_- 428 672 833,025 551,963 552,074 
General interest _-_------ 114,431 108,041 59,957 26,750 

: ee $597,103 $1,022,065 $665,920 $632,824 
Wet peofits ..........., $1,051,546 $1,097,902 $1,074,086 $1,062,345 
Int. on Ist M. gold bonds nea $2,083 $14,583 $27 ,08: 
Int. on ref. Ist M. bonds. 149,773 239,404 163,584 160,867 
Sinking fund reserve___. 128,000 181,500 114,000 108,000 
Miscellaneous - -- - - - - - - - 12,500 18,750 12,500 12,500 
Divs. on pref. stock__(7%)598,262(10'4)897393 (7)598,262 (7)598,262 

Total deductions _- - -- $888,535 $1,339,130 $902,929 $906,712 
Balance, surp. or def__sur.$163,011 def.$241,228 sur.$171,157 sur.$155,633 
Brought forward __----_- 1,315,072 1,556,300 1,385,144 1,229,512 





Undividedjprofits _ - - _- $1,478,083 $1,315,072 $1,556,301 $1,385,144 
BALANCE SHEET DECEMBER 31. 











1913. 1912. 1913. 1912. 
Assets— $s $ TAabilities— $ $ 
Plant good-will ,ac 25,928 ,370}25,721,879| Pref. stock issued. 8,546,600 8,546,600 
Disc. & exp. of is- ge Com. stock issued.15,591,800 15,591,800 
sue of ref.M.bds 191,880 ‘°204,3S0/ Ref. lst M. bonds. 3,034,000 3,159,000 
Materials & supp. 4,818,340 4,689,740) Bills & accts. pay. 1,882,610 1,925,109 
Accts. & billsrec.. 932,051 1,300,477) Reserve account... 1,500,000 1,500,000 
Payments in adv. 39,398 , 69,670!Sink.fundreserve. 531,500 403.500 
N.E.&S8t.Co.of La. 195,595 185,595 | Accrued interest _ - 12,642 13,162 
Investments - - - - - *60,102 67,465 | Profit and loss... 1,478,083 1,315,072 
3 ee Fea 411,499 215,038 
mee 2 
otal - SS ae 32,577 ,235 932,454,244 Total... ......32,577,235 32,454,244 
~ 


* Investments in 1913 include $67,009 of company’s refunding first mort- 
gage;bonds at cost and accruedfinterest, $60,102.—V. 98, p. 614. 


Commonwealth Edison Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Samuel Insull, Chicago, says in substance: 


Results.—The figures show an increase in total income of $1,477,094. 

Merger.—The consolidation with the Cosmopolitan Electric Co. took 
effect Oct. 17, and the operations subsequent to that date include the busi- 
ness which came from the Cosmopolitan Electric Co. This brought to the 
company over 5,000 new customers, but on account of the short time they 
have been connected to our system these new customers have added only 
a relatively small amount to the total income for the year. (V. 97, p. 447.) 

Stock.—On Sept. 26 1913 the authorized capital stock was increased from 
$40,000,000 to $50,000,000. The stock dividend of 10% declared from 
surplus upon the capital stock outstanding as of Oct. 4 1913 amounted to 
$3,695,000 par value. (V.97, p. 447, 889, 1026.) The issue of 10% addi- 
tional stock to be scold at par to stockholders of record on Nov. 15 1913 
and to be paid for in installments 25% Dec. 1 1913, 25% Feb. 2 1914, 25% 
May 1 1914 and 25% Aug. 1 1914, was fully subscribed to the amount of 
$4,154,796. (V.97, p. 1288.) During the year a few hundred shares of 
stock were issued and sold at par to the employees’ savings fund. 
wrates —Foliowing its usual custom relative to reducing its rates for elec- 
tric service, the company on Dec. 9 1913 accepted a contract ordinance 
passed by the Chicago City Council for certain reductions in rates extending 
over a period of five years. The first reduction took effect Dec. 1 1913. 
(V. 97, p. 1428. 1736.) 
 Additions.—The company has now completed the installation at the Fisk 
St. station of the Parsons turbo-generator, having a maximum capacity 
of 35.000 electrical h.p., and of the turbo-generator purchased from the 
General Electric Co., with a capacity of 27,000 electrical h.p. 
& A contract has been made for a turbo-generator with a maximum capacity 
of 45,000 electrical h.p., to be installed at the Northwest Station during 
the coming year. This will be the largest unit yet constructed anywhere 
for the generating of electrical energy. 
B® Contracts.—The company has made additional contracts with the street 
railway and elevated railway companies, providing for an extension of some 
of the contracts previously existing, and for the use of a greater amount of 
current. Practically all of the electrical energy required by the elevated 
and surface lines of the city is now furnished by this company. 
» The company's connected business (exclusive of electrical energy supplied 
to other public service corporations) amounted to the equivalent of 9,851,- 
810 standard 16-c.p. lamps on Dec. 31 1913. 
» [A quarterly dividend of 2% was declared on the stock in Oct. 1913, 

ayable Nov. 1 to holders of record Oct. 18, comparing with 1% % quarterly 
om May 1911 to Aug. 1913 incl., increasing ann. rate from 7 to 8% .—Ed.] 





* Exclusive of electrical energy supplied to other public service corp’ns. 

a There was also declared a stock dividend of 10% ($3,695,000) to stock- 
holders of record Oct. 4 1913 (see V. 97, p. 447 and remarks above.) 

Ncecte.—Gross earnings in the three later periods do not include, as formerly, 
the income from sales of merchandise, nor is the cost of this merchandise 
business included under expenses. Only the net profits from the sale of 
merchandise are now shown, after deducting expenses, this item being 
included as part of the other income. 


CONDENSED BALANCE SHEET DEC. 31. 











1913. 1912. 1913. 1912. 

Assets— Liabilities— = $s 
Plant, real est.,&c.77 335,392 73,211,397| Capital stock. _..45,838,936 37,764,140 
Open accounts... 525,368 342,155; Funded debt (see 
a 879,703 683,898 “R. & I. Sec.) 32,000,000 32,130,000 
Contract wk.,&c. 328,893 # --.-.-.. Deprec’n reserve. 4,521,839 3,977,839 
Coal in storage... 438,278 343,744| Accounts payable. 564,514 75,400 
Accts. & bills rec. 2,922,013 2,361,282 | Customers’ deps__ CF 
Def. installm’ts on Municipal comp'n 362,472 307 ,660 

subse. to cap.stk 2,032,637 __----. Int. & taxes accr’d 1,350,633 1,200,866 
Ce chakdasawed 2,564,221 3,965,577| Balance, surplus__y2,838,210 5,252,147 

We acccusued 87,626,505 80,908,052 0 ee 87,626,505 80,908,052 


ish " aoe deducting stock dividends ($3,695,000)—-see above.—V. 97, p. 


The Lehigh Coal & Navigation Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. S. D. Warriner, Phila., Feb. 10, wrote in substance 


Income Account.—For purposes of comparison the income account of the 
revious year has been re-stated to conform to the revised plan of account- 
ng. Gross revenue for the year was $15,294,687 [an increase of $1,486,037, 
due to (a) increases in coal revenue of $1,028,573, in canal revenue of $2,507 
and in miscell. revenue of $464,114; and (5) decrease in railroad revenue o 
$9,157. The net revenue of the several departments was $3,735,828, an 
increase of $100,101, and the net income [available for dividends after de- 
ducting charges, including an item of $227,313 for depletion of coal lands 
for which there was no corresponding item in 1912—Ed.] was $2,372,- 
511, an increase of $84,255. 

The net miscellaneous revenue for the year was $833,646, an increase of 
$411,383 as compared with the net revenue for the year 1912, based upon 
the same method of accounting. This increase is mainly accounted for by 
an initial dividend of 4% on stock of the Lehigh & New England RR. Co. 
and by profit from the sale of surface lands in the mining region. 

Bonds and Notes.—tIn order to proxies for general corporate purposes, 
the company issued on July 1 1913 (V. 96, p. 1843) $1,500,000 1-year 5% 
secured gold notes, secured by deposit of $1,250,000 gen. M. 414% bonds, 
due May 1 1924, and $1,000,000 funding and impt. M. 4% bonds, due 
July 11948. Of these notes $220,000 were subsequently retired by issue of 
gen. M. treasury 4% % bonds (V. 97, p. 1429). 

To provide for the bonds and one-year notes maturing in 1914 [aggre- 
gating $10,054,519 in hands of public] and for general purposes, present 
and future, the board has authorized a Consolidated Sinking Fund Mtge., 
dated Jan. 1 1914 securing an authorized issue of $40,000,000 gold bonds, 
maturing Jan. 1 1954, and containing provisions for the retirement of prior 
liens, vi7.: the Gen. M. 44% % bonds, due May 1 1924, and the Funding and 
Inpt. M. 4% bonds, due July 11948. The initial issue of these new bonds, 
“Series A,’’ will be for a total of $18,000,000, bearing 4% % interest. Of 
this series $14,000,000 has been sold. (See offering, V. 98, p. 390). 
Tazres.—Our taxes continued to show an increase, the total amount of 
taxes in 1913 being $540,720, as compared with $450,567 in 1912, due prin- 
cipally to the imposition of a tax of 2% % on the value of anthracite coal as 
prepared for market, in accordance with an Act of the Penn. Legislature, 
effective June 28 1913. In 1908 our taxes were $288,483; in 1913, $540,- 
720, an increase in five years of about 87%. 

During 1913 State taxes in dispute accruing for 1910, 1911 and 1912 
were settled adversely to this company, and payments amounting to 
$213,021 were made and charged against profit and loss. 

Coal Mining Department.—Coal tonnage from lands owned and controlled: 


1913. 1912. 
PE Ot CE awoke bec adcnciacnedsndaandocene 3,612,711 3,241,388 
do do EES ELE LA OL ITE 209,018 183,892 
Recovered from culm ban].s by company and its lessees 724,524 455,902 
Less consumed as fuel by company and its lessees__ 551,486 424,093 





Net commercial coal produced by co. & its lessees___3,994,767 3,457,089 

do by Alliance Min. Co. and its lessees_._._.. 147,144 159,843 

Two new shafts, one at Rahn Colliery and one at Coaldale Colliery, are 
being sunk to develop the low levels. 

During the year the company expended for permanent additions and 
betterments $816,450, charged to capital, and in addition $398,977 was 
charged against operation on account of underground developments and 
improvements, new stripping operations, and extraordinary repairs and 
renewals. There has been charged for depreciation and other reserves 
$476,777, and reserves have been charged, to cover obsolescence, $242,976. 

On May 1 the claim of employees for additional wages under the sliding 
scale percentage, in effect since 1902, was decided in favor of themen. Un- 
der this award your company paid during 1913 $25,771. 

The sales of coal during the year 1913 amounted to 3,529,094 tons, a 
decrease of 117,337 tons as compared with 1912. Market conditions late 
in 1913 were unsatisfactory. The shipments of anthracite coal by the 
producing companies have exceeded market requirements, this condition 
being cansed by the mild weather of two successive winters, which unsettled 
the trade and decreased consumption. The net revnue received from coal 
for the year was $464,746, a decrease of $200,430 from 1912, based on the 
same method of accounting. 

Railroads.—The coal tonnage of the Lehigh & Susquehanna RR. and 
branches aggregated 9,328,493 tons, an increase over 1912 of 338,790 tons 
and a decrease from 1911 of 217,409 tons. The gross receipts were $9,962,- 
036 |anthracite coal, $5.291,171], showing a net increase of $41,850 over 
1912. The Panther Creek RR. has been merged with the Leh. & N. FE. RR. 

The net revenue received from railroads for the year was $2,495,081, a 
decrease of $76,124. 

Lehigh Narigation Electric Co.—The power plant of this subsidiary at 
Hauto, Pa., has been practically completed, and is now in partial operation. 
Full operation will be inangurated as soon as connections are made with 
prospective customers, with whom contracts have been made for the sale 
of a substantial amount of the power to be produced. It is hoped that 
negotiations will soon be completed which will provide a satisfactory mar- 
ket for the entire estimated production of the present installation. 

The financial requirements of the Lehich Navigation Electric Co. were 
met by advances from your company out of the proceeds of sale of $3,000,- 
000 Collateral Trust 4%% 10-year gold power bonds, due Dec. 1 1921. 
During the year these advances have been covered by the acquisition by 
your comnany of $3,000,000 Ist M. 6% 30-year gold sinking fund bonds of 
the Lehigh Navigation Electric Co., which have been pledeed under the 
Collateral Trust Power loan. (V. 93, p. 1671; V. 94. p, 1052.) 


During the vear electric companies have been chartered to operate in addi- 
tional townships which may be reached by the Lehigh Navigation Electric 
Company’s transmission lines. 
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RESULTS FOR CALENDAR YEARS. 








Coal. Canals, Railroads. Misc. Toial. Total, 

We a x Me 1913. 7 — 
Revenue ___11,279,914 213,490 2,901,595 899,688 15,294,687 13,808,650 
Expenses__. 9,808,108 253,135 06,51 20,823 10,488,581 9,573,351 
Deprec’n_.. *704,090 a  wavews 39,927 a762,017 400,000 
I a oss i SEOEe. cctaas  2sacce 5,292 308,261 199,572 
Netop.reyv. 464,746df57,645 2,495,081 833,646 3,735,828 3,635,727 
General administrative expenses__.......-------- 136,656 165,183 
ee J «bea eb ERR OEee ww 232,459 250,995 
PED Ce TONER GUE accndsccceduciacasccunsuce 953 ,03- 923 ,264 
0S Sea a are 41,168 8,029 
po | ree eee 2,124,636 2,124,636 
SE: SEUNG v6 cutaddamakdanebadenewruwoue $247,875 163,620 





* Includes $476,777 for depreciation and reserves and $227,313 for deple- 
tion of coal lands. a Includes $534,705 for depreciation and reserves and 
$227,313 for depletion of coal lands. 


GENERAL BALANCE SHEET DECEMBER 31 1913. 
Assets ($62,513 ,921)— 
Coal lands, mining and marketing property, $17.456,799; canal 
property, $3,414,857; real estate, $1,018,753; total._____-- $21,890,409 
Railroads and other property owned or controlled: Physical 
property, $16,847,132; securities pledged, $7,988,311; securi- 


eR a sees 31,122,229 
Securities of uncontrolled companies pledged, $432,750; com- 

pany’s securities pledged, $3,399,000; total._.......__----- 3,831,750 
CRE a. Ute ad caee kh on Rea Re SERS a ee wale eeeewus 984,444 
Company's stock in treasury, $29,700; bonds, $393,813; securi- 

ties of uncontrolled companies, $638,066; total __- --_-_---- 1,061,579 
Customers’ accounts, $1,231,307; sundry debtors, $512,958; total 1,744,265 
Coal stock, $1,188,296; materials and supplies, $383,976; total. 1,572,272 
Accrued interest and dividends receivable, $16,719; sundry ac- 

crued rentals receivable, $9,094; total._.........._______- 25,813 
ON a eee 281,161 


Liabilities ($62,513 ,921)— 
Capital stock, $26,587,650; funded debt, $26,515,333; total___.$53,102,983 
Loans and notes payable, $978,975; audited vouchers and pay- 
0 OE, ee ee 
Sundry creditors, $884,059: accrued taxes, $378,155; total__-_- 
Matured int. on bonds, $177,301; accrued int. on bonds, $69,895; 


1,888,525 
1,262,214 


ee ee es ee op uliee snk ane Cae eee ane 237,196 
Matured & accr. rents, $2,802; divs. unclaimed, $6,991; total_- 9,793 
REO POG BOCOUNU, «co 6 ose cent come occchaccace~ 63,466 


Depreciation and other reserves. $4,055,359; profit and loss, sur- 
plus, *$1,884,384; total 
* After adding sundry accounts adjusted, $194,064, and deducting 
adjustment of State taxes for years 1910.1911 and 1912, $213,021.—V.98, 
p. 390. 


6,003,209 


United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1913) 


Treas. William O. Day says: “There has been added dur- 
ing the year to our permanent plant and equipment, in 
machinery, $93,065, and in real estate and buildings, $11,300. 


EARNINGS, CHARGES, &c. 





1913. 1912. 1911. 1910. 

reste Sa ee $673,949 $727,035 $722,378 $751,971 
educt— 

Int. on first mtge. bonds $92,292 $94,792 $97 ,292 $99,792 

Int.on deb. bonds,&c_. —----- 104 400 3,16 
Div. on pref. stock (7%) 271,250 262,500 262,500 262,500 
Def. div. on pref. stk. *(414)168,750 (2%)93,750 (234)93,750 (1)37,500 
Div. on com. stk. (24% %) ee ea ee 
Depreciation. ______--- 63 ,640 68,737 48 822 75,887 
Adjust’s of invent. accts. Bue) |. oseaee cieee  — amssmeck 
| (SS ar $632,651 ~° $519,883 $503 ,764 $478,875 
Carried to surplus ___.- $41,298 $207,152 $218,614 $273 ,096 





* This payment of 44 % was made Mar. 1 1913 in full for deferred divs. 
BALANCE SHEET JAN. 1. 











1914. 1913. | 1914, 1913. 

Assets— * $ | LAabtlittes— $ 
Plant investment-_-__6,236,316 6,156,951 | Preferred stock__._ 4,000,000 4,000,000 
Stock on hand_----- 1,090,314 1,053,824! Common stock_---- 1,000,000 1,000,000 
Accts.&billsrec.,&c. 901,059 893,454] First mtge. bonds___1,800,000 1,850,000 
Gea. ott Saas 249,582 200,018| Bond coupons--_-_-__. 8,950 6,500 
Cash for coupons_-- 9,950 7,500 | Accts. & bills payable 364,552 420,079 
Treasury stock, com. 250,000 250,000! Reserve for deprec’n 740,000 725,000 
Treasury stock, pref. --.--- 250,000 | Res’ve for lst M.bds. 1,000 1,000 
| Surplus ........... *822,719 809,168 
TO acs ccameae’ 8,737,221 8,811,747; Total ........... 8,737,221 8,811,747 


* After deducting $27,747 for adjustment of patent and good-will ac- 
count.—V. 97, p. 180. 


Kings Co. Electric Light & Power Co., Brooklyn, N. Y. 
(Report for Fiscal Year ending Dec. 31 1913.) 
The report says in substance; 


Results —The year just past has been one of increased activity and has 
been attended by satisfactory financial results, the total revenues showing 
an increase of $496,713, the gross income an increase of $229,091, and the 
surplus after dividends an increase of $55,007. 

ates. —On July 1 1912 the retail rate for current was reduced from 12 cts. 
er k.w. hour to a sliding scale demand rate, beginning at 11 cts. per k.w. 
our, and continuing at 8 cts. and 4 cts. according to the number of hours 
used. Again, on August Ist 1913 the price of tungsten lamps up to 60-watts 
capacity was reduced to 20 cts. and all larger sizes were put on a free-renewal 
basis, which with popularizing electrical appliances has greatly increased 
the use of current in residences. The foregoing combined with judicious 
advertising, personal solicitation, conveniently located branch offices and 
a marked improvement in the general efficiency of the service has resulted 
in a large increase of customers and connected load. 

The total number of contracts signed was 23,855, an increase of 5,646 
over 1912; total 50 watt equivalents contracted for, 1,007,024, increase 
46,803; horse-power in motors Dec. 31 74,052, increase 9,615. Special 
effort has been devoted to securing large power business and over 100 
private plants, up to 1,000 h.p. each, have been replaced by our service. 

md Issue—On March 1, to proves for our increasing business, $2,- 
000,000 of 6% 12-year convertible debenture bonds, being one-half of the 
$5,000,000 authorized in Nov. 1912, were offered to the stockholders at 
par and were fully subscribed. (V. 95, p. 1687). 

On the same date, March 1 1913, the first issue of $4,000,000 similar 
debenture bonds became convertible into stock at par at the option of the 
holders. Up to the end of the year $2,942,900 of these bonds were con- 
verted, and the balance may be converted up to maturity in 1922. 

Plant and Property.—This account shows a net increase of $1,848,978. 
The gross sum expended in new construction and additions and replacements 
was $2,126,198, the difference having been charged to the depreciation 
reserve for replacement or withdrawal of Jaspers retired from service. 

The additions include the completion of the second half of the new Gold 
St. station boiler house, which is designed for a total of 32 boilers of 650 h.p. 
each and contains coal bunkers having a capacity of 12,000 tons. On Jay 
St. between Front and York Sts. a new sub-station has been erected to 
take care of the steadily increasing load in that section; the ultimate capacity 
will be 10,000 k.w. in rotary converters. Extensive alterations have been 
made to the former generating station at Ainslie St., which, remodeled 
as a sub-station, provides for an ultimate capacity of 12,000 k.w. Two 











COMPARATIVE COMBINED EARNINGS, &C. 


























1913. 1912. 1911. 1910. 

No. of customers Dec.31. 41,647 33,973 28 ,057 23 866 
Conn. load, 50-wt.equiv. 2,861,217 2,452,410 x2,142,064 2,036,473 
Gross operating revenue. $5,655,200 $5,167,669 $4,707,914 $4,248,695 
Oper. exp. and taxes__. 2,858,463 2,678,703 2,323,072 2,033,781 
Depreciation charges___ 788, 700,640 605,378 539 ,346 

Net operating revenue $2,007,840 $1,788,326 $1.779.464 $1,675,567 
Non-operating revenue. 72,080 62,502 75,364 90,241 

a aes 2,079 ,92 1,850,829 $1,854,828 $1,765,808 
Deduct—Bond discount en a . . 

written off, &c...__. 20,269 20,269 20,269 20,269 

$2,059,651 $1,830,560 $1,834.559 $1,745,539 

Interest (on bonds, &c.) $856,826 $878 676 $810,202 $736 ,306 
Dividends paid (8%) _-__ 970,428 800,000 800,000 800,000 
Employees’ profit-shar- . 

ot ke Se 56,654 48,711 45,675 38,171 
Other appropriation_-_-— 15,044 Cr2,519 Cro.158 .  ~«ceane 

Profit & loss surplus... $160,699 $105,692 $183 ,794 $171,062 
Previous profit and loss 

balance, asadjusted_. 1,705,669 1,599 977 1,416,183 1,245,121 

Total p. & i. balance. $1,866,368 $1,705,669 $1,599,977 $1,416,183 


xAfter 122,478 50-watt equivalents disconnected acct. of Coney Island fire. 
COMBINED BALANCE SHEET FOR YEARS ENDING DEC. 31. 
1913. 1912. | 1913. 1912. 

TAabilities— $ 


Assets— $ 
| Kings Co. cap.stk.12,942,900 10,000,000 


Plant & property.28,577,318 26,728,339 





Unamortized debt, Ed. Ist cons. M. 4s. 4,275,000 4,275,000 
discount, &c_._. 503,387 523,656 | Kings Co.1lst M.5s. 2,500,000 2,500,000 
License under pats. 945,000 945,000 | Kings Co. purchase 
Material & supp.. 555,446 616,501 money 6s...._- 5,176,000 5,176,000 
Cs a acctauckene 243,909 149,854 Kings Co. conver- 
Bills receivable_-_- 57,993 54,420 tible deben. 6s_. 3,557,100 4,000,006 
Accts. receivable_. 686,023 650,023 | Bond int. accrued. 180,032 188,890 
Stocks & bonds in |Consum. gu. dep- 266,700 215,619 
other companies 592,140 601,140 | Bills payable__-__ 400,000 1,675,000 
Central Trust Co., Accounts payable. 154,689 272,874 
trustee(guar.fd.) 1,000,000 1,000,000! Reserves— 
Insurance invest’t | Insurance ..... 247,655 222,163 
Ges 247,655 222,163; Casualty .._--. 87,099 53,441 
Pension res’ve fund 79 463 51,935; Pension fund--- 79,463 51,935 
Deposits(city light- Replace’t & depr. 1,548,034 1,036,356 
me WeGe) . 355 10,875 10,500 0 aes Ga 85,846 93,750 
Prepaid and sus- | Acer.& susp. accts. 134,437 99,989 
pense accounts_ 12,656 23,696 | Premiums on stock 10,542 10,542 
Profit & loss, bal. 1,866,368 1,705,669 





Total __.......33,511,865 31,577,228 


—V. 97, p. 1359. 


(S. S.) Kresge Co., Detroit and N. Y. (5 & 10c. Stores). 
(Report for Fiscal Year ending Dec. 31 1913.) 
SALES AND GROSS TRADING PROFITS FOR YEARS END. DEC. 31. 

1913. 1912. 1911. 1910. 
Se ee eee $13,258,228 $10,325,488 $7,923,064 $6,508,752 
Gross trading profits_..Notreported $3,246,105 $2,460,442 $2,039,716 


INCOME ACCOUNT YEARS ENDING DEC. 31. 


-33,511,865 31,577,228 


1913. 1912. 
I a ee ree ._.. $869,686 $669,179 
SR SS (7%) 135,800 *(4 2-3) 93,333 
COG UIVNOROR 6.6 oc wnaceccoccsacee yo) 20u.000 iio... Seunee 
a ee eee ee $533,886 $595,846 


For 8 months. The net income for the year 1911 was $418,219. 
Compare V. 96, p. 946. 


CONSOLIDATED BALANCE SHEET DEC. 31. 








1913. 1912. | 1918. 1912. 
Asseas— $s 3 Liabiltties— $ $ 
Good-will & leases_.4,376,026 4,376,026 | Common stock---.-- 5,000,000 5,000,000 
Merchandise - -.- ~~ - 1,951,722 1,433,256 Preferred stock... -- 1,930,000 2,000,000 
Rents, &c., prepaid. 149,249 162,116) Bills payable._...- 113,965 
Bills & ace’ts rec’le.. 81,767 135,145) Accounts payable._} 496,767 
c Furn., fixt’s, &c__1,568,632 1,210,641 | Managers’ & buyers 
CS 362,697 353,217; comm’'ns payable 129,397 
Supplies, stationery, |Corp. tax reserve... _...-- 4,708 
ea 2,097 10,430 | Res. toretire pf.stk. -____- 50,500 
Dividends payable.. 133,775 35,000 
Profit and loss. -_.- *931,648 *347,262 
oe 8,492,190 7,680,832; Total ........-.-. 8,492,190 7,680,832 


c Furniture, fixtures and permanent improvements on leased property. 
oa” deducting $50,500 appropriated to retire preferred stock.—V. 98, 
p- . 


Kaufmann Department Stores, Inc., Pittsb. and N. Y. 
(First Annual Report, Covering Year end. Dec. 31 1913.) 


President Isaac Kaufmann, New York, Feb. 16, says: 


Sales for the year showed a satisfactory increase, the total being $10,- 
165.610. Two new 12-story buildings have already been erected by the 
Investment Land Co., leased to this company for 50 years, and are now 
fully occupied. The third and last building, also 12 stories, is now being 
erected and will be completed and occupied by the company about Mayl. 
This gives the company one of the most up-to-date department stores in 
the country and the increased facilities should enable it to do a larger 
volume of business than heretofore. The building operations of the past 
year, which began about April 1 and continued throughout the year, have 
somewhat diminished profits, due largely to the necessity of frequently 
shifting departments, which was not only expensive in itself, but resulted in 
many indirect losses incidental to the changes that were being made. 


RESULTS FOR CALENDAR YEARS. 








1910. 1911. 1912. 1913. 
ee $9,228,530 $9,135,282 $9,814,014 $10,165,610 
Net protit.._.......... 800,048 772,004 876,061 704,329 
Deduct—Dividend paid on preferred stock.............----- 154,583 

Balsnss, GHGS CE FO sce cccnddcosdscswccunntntenucs $549,746 

BALANCE SHEET DEC. 31. 
1913. 1912. | 1913. 1912. 

Assets— $ 3 | LAabilities— $ $ 
Bidgs., machinery, | Preferred stock... 2,400,000 2,500,000 

fixtures, &c_... 376,613 457,037 | Common stock... 7,500,000 7,500,000 
Good-will, trade- Pref. stock re- 

marks, &c..... 7,500,000 7,500,000 demption acct... b102,000 —_.... 
Invest’ts (outside) 33,469 32,302) Accounts payable. 357,920 358,146 
Secur. of sub.co.. %554,879 # -.---- Notes payable_... 330,000 525,000 
Prepaid insurance, Percentages re- 

taxes, &c....-.- 30,342 33,620 tained on build- 
Inventories ------ 1,554,150 1,435,381| ing contracts... 208,369 -..... 
Adv. on building ED scanawece a a 

Cy 13,657 | 
Accts. & notesrec. 2a884,041 596 ,376 | 
Cash in banks, &c. 264,885 814,773 | 

Tete .sanccaue 11,198,379 10,883,146| Total .......-.. 11,198,379 10,883,146 


* Securities of subsidiary company are represented by actual expenditure 
on buildings. Of the above amount, $554,879, $250.000 is the subject of 


ery See and three frequency changers of a total capacity of 8,000 | a contract of sale at per. fae yo on the call of the company. 
k. a ad an 


w. ve been installed in various sub-stations. 


reserve for doubtful debts. 








lf EB, 8 1914. 








b Preferred stock acme account includes in 1913 $100. 000 for 
balance transferred from surplus account and $2,000 discount on preferred 
stock purchased. a‘ 

c After deducting $149,656 for incorporation and other special expenses 
written off and $100,000 transferred to special surplus account for pre- 
ferred stock redemption. 

Note.—The company guarantees $1,500,000 Investment Land Co. bonds. 
The rent payable by the company to the Investment Land Co. has been 
fixed at anjamount which will provide for the payment ofthe bonds in full and 
the contingent liability in connection with the bonds is thereforeremote. 
(V. 97, p. 1737).—V. 98, p. 455 


Dominion Power & Transmission Co., Ltd., Hamilton, 
Canada. 


(Report for Fiscal Year ending Dec. 31 1913.) 
The report says in substance: 


Business has made its regular growth, and but for a general trade de- 
yression during the lasi quarter of the year the increases shown would have 

een substantially greater. 

Previous to 1913 we charged to oper: ating expenses all sums spent on re- 
newals and maintenance—in 1910 $210,753, in 1911 $224,935, in 1912 
$282 ,44: Following the. requirement of most American P. U. Commis- 
sions, we have now decided to establish a fund for renewals and maintenance 
by setting aside a substantial percentage of the gross earnings each year for 
that purpose. For the year 1913 the amount so charged was $442,677, 
of which $337,269 was actually expended and the balance of $105.407 re- 
mains at the credit of this account. This charge is made in addition to 
tke p Ovisions of the sinking fund for the bonds; so a we believe our 
finances are on an tre conservative basis. There has been transferred 
also to the general reserve account $450,000, brins cing that account upto 
a total of $1 ,000,000 and leaving a balance of $955,862 in the profit and loss 
account. 

A steam station desig 


ned for an ultimate output of some 





88,000 h. p. is 


under construction, as an adjunct to our hydro-electric plant. The work 
Spe under ground the distribution lines in the central part of the city 
as in progress. During the last four years the oe railway company has 
substantially rebuil sacks, provided a new equipment of cars, and is 
engaged in extending it “acikc mileage by 50° Much fresh capital has 


been neede« dto doal 
It is hoped tha 


to the important town 





but the ret 
he present 
ffi 


urns should justify the expenditures. 
vear a branch line will be constructed 
ting a comparatively direct and short 


tdu 











connection between it and the cit y of Han i\ilton. 
The outlook seems favorable in spite of the general tendency to look for 
a rather unsatisfactory period of general business. 
COMBINED INCOME ACCOUNT, INCLUDING SUBSIDIARIES, FOR 
YEARS ENDING DECEMBER 31. 
1913. 1912 1911. 1910, 
Gross income : $2,737,806 $2,563,371 $2,252,883 $1,922,398 
Operating expenses 1,455,993 1,359,459 1,232,240 1,061,075 
Net earnings 1.281.813 203,912 $1,020,643 $861,323 
Maint. and renewals $141,116 ; 
Interest : ‘ 378,172 $352,153 f $3,155 
Bond interest _- a ($335,758 324,411 
Dividends 362 79 362, 301 358,263 124,521 
Total deductions . E881, 667 $7 71. 1,454 $694,022 $452,087 
Balance, surplus__- $400,146 $4894: 58 $326,621 $409 236 
BALANCE SHEET DEC. 31 
1913. 1912 1913. 1912 
Asses $ $ Liahilti s s 
Properties ace’ts..21,191,707 2 eth 46 Capital st *11,395,600 11,395,600 
Ace'ts receivable. 177,81 175 349 ) Bonds 7,996,000 7,234,000 
Stores on hand__.- 141,7 15 2 Accounts payable 85.811 180,305 
General cash and Notes payable 25,000 30,000 
bank account... 297,451 §2,283 Int., &c ‘rued_ 118,813 105.613 
Trustees of bonds- 72.997 Dividends unpaid. 131,618 127,552 
Suspense ace'ts__. 6,372 ‘i Renewal fund 105 407 22,557 
Reserve account 1,000,000 5 
Res. for def.divs. 230,17 
Profit and toss a2,061,269 1,005,715 
Total -21,815,112 20,881,517 Total 21,815,112 20,881,517 


_ * Capital stock includes $3,681,000 cumulative preference, $5,100,000 
limited preference and $2 500 ordinary. a After deducting $459,900 
transferred to reserve accounts and adding $105,407 for maintenance and 
renewal accounts and $1,000,000 reserve accounts.—V. 98, p. 613 


1 - 


American Graphophone Co. 
Report for Fiscal Year ending Dec. 31 1913.) 
EARNINGS, EXPENSES AND CHARGES 


1913 1912. 1911. 1910. 

Net earnings, allsources $720,161 $1,227,772 $702,981 $519,002 
Int. on fund. & float. d’t $120,132 $198,390 $118,116 $94,865 
Maintenance__ 63,163 68 ,400 50,983 
Depreciation ,&c-_ 51,022 32,978 25,526 
Diy. on pref. stock_ { %)162,489 tg) 94, ae  <sstecs  —saeeca 

LS ae $282,621 $219, 194 
Surplus for year___ $437 540 $483,487 
Surplus and reserve ac’ts 

beginning of year___-_ 601,128 263 ,379 





$1, 038. 668 
172,080 


Surplus and reserve ac- 


346.534 


a ee 
Charged off for depr.,&c. 


$1, 311, 
710,080 


208 











counts end of year, $866,588 $601,128 $400 332 $263 ,379 
BALANCE SHEET DEC. 31. 
1913 1912 1912. 

Asses $ b Liabilities 
Patents, franchises, Common stock 2 2,62 7 550 

good-will, &c_____2,023,031 2,016,598 | Preferred stock 2 2,096 ,630 
ae 2,476,101 2,341,575 Mtge. bonds 1910-30 1, 37 4. 000 1, 37 4 200 
Raw material (cost) 240,057 259,906 Debentures . 70,770 72,370 
Goods in process of Cur. ace'ts, acer. int. 

manufacture (cost) 282,364 263,739 & taxes not yet due, 


Goods completed, 
hand (cost) 


on and bills payable__ 1,259,313 847,965 
Surplus and reserve 


1,920,652 


835,714 





Accts. & bills receiy._1,643,100 1,258,594 accounts 866,588 601,128 
Cash - - - 246,409 5s 
Stocks and bonds__- *307,472 
Miscellaneous assets 55,665 
Total 8 ,294,8: 51 7,620, 543 Total 8 294 851 7,620,543 
* Stocks of alited companies. = » p. 612,,. 


Shawinigan Water & Power Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 

Pres. J. E. Aldred says in substance: 

Results.—The year's increase in gross income is $121,211. 

Additions.—With the completion of the addition to our two plants at 
Shawinigan Falls, now under construction, we shall have made the largest 
single increase in capacity ever undertaken by the ¢ company. This installa 
tion consists of three additional un its of a total capacity of 45,000 h. p. A 
second transmission line of the steel tower type has also been built to Three 
Rivers, which city continues to develop as a market for power. 
je New Stock.—To cover in part the capital expenditure involved in these 
extensions, your directors propose, in due course, to give the shareholders 
the opportunity of subscribing to an additional amount of common stock. 
wm Aggregate of Power Transmitted.—-The amount of power now being trans- 
mitted over our transmission sy stem to Three Rivers and the Asbestos 
District approximates 20,000 h. p., which is about 50% of the amount being 


THE CHRON ICLE — 








eronemntiies over the company’s system to Montreal and vicinity (45,000 

p.). There has also been a like increase in the demand at the town of 
Siswlidens Falls, owing to the extension of local industries. This demand 
will be still further augmented in 1914 through the early operation by the 
Aluminum Co. of America of the necessary electrical converting plant, 
whereby they will use 10,000 h. p. of our ni tric current. 

Cedar Rapids Mfg. & Power Co.—This development, which is being 
undertaken by your company and the Montreal Light, Heat & Power Co. 











on the St. Lawrence River about 30 miles west of Montreal, is makin 
satisfactory progress and, to the extent of 100,000 h. p., should be complet 
by Jan. 1 1915 and within the estimated cost. While the supply of power 


to Montreal will be augmented by the utilization of the Cedars plant, this 
will allow your company greater latitude in the sale of its power at points 
within easier reach of its power plant at Shawinigan Falls. 

It is reasonable to suppose that, with the contracts already in hand, the 
absorption of the supply of power available from the first installation at 
Cedars Rapids will have taken place before the large augmentation of the 
available supply of power at Shawinigan Falls will result from the com- 
pletion of the Government storage works. 

Water Conservation.—The pk uns of the Quebec Streams Commission for 
a dam to control the waters of the St. Maurice River at the Loutre Rapids, 
a point about 225 miles above Shawinigan Falls, have now been submitted 
to the Provincial Government for approval. The building of the dam 
should provide one of the most effective storage basins ever created. 

Securities in Treasury.—The following companies—North Shore Power 
Co., The Laval Electric Co., The Continental Heat & Light Co., The St. 
Maurice Light & Power Co.—are auxiliaries of the Shawinigan Water & 
Power Co., distributing power from the main generating plant in various 
districts covered by our oper rations. [The company owns their common 
shares as follows: 3,000, 2,218, 500 and 690, respectively; also 900 shares 
pref. and $495, 000 ‘Ist M. 5S of O ontine ntal Heat & Light Co. and $447,000 
Ist M. 5s of North Shore Power Co.}— 

Our holding of shares [10,000 shares of common stock] in the Montreal 
Light, Heat & Power Co. and [11,245 shares of common stock] in the 
Cedars R tapids Mfg. & Power Co. is for the purpose of conserving your 
company’s interests in the Montreal! situation, and more cosely cementing 
the relations between your company and the distributing company in 
control of that market. 





Canada Carbide Co., Ltd., is controlled by your company [which owns 
$1,100,000 ist M. 5% bonds ane 1 Lee whe mm of pref. stock and 5,500 shares 
of common! for the purpose of f 1ishing an outlet for a large volume of 
power at time 3 When it is unsaleal dle for other purposes. The Shawinigan 


Cotton Co. was influence 


operation ot mur COI 


ed to locate at Shawinigan Falls through the co- 


npany. 


The ownership of an interest in the Shawinigan Falls Terminal Ry. is 
held jointly with the Canadian Pacific and Canadian Nort hern railways. 

While it is probable your ¢ ympany will eventually dispose of its holdings 
in companies the operation of which is but contingent to your business— 











in the meantime the se | investments not only pay a substantial return, but 
in the aggregate show a substantial profit above cost. 
INCOME ACCOUNT FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Gross earns., all sources_$1,699,883 %1,569,671 $1,219,857 $991,029 
Op.exp.,gen.exp.&maint. 217,444 207 ,414 160,452 127,386 
Net earnings $1, 473 43 9 $1,362,257 $1,059,405 £863 ,643 
Deduct— 
Int. on consol. M. bonds. $250,000 $250,000 $250,000 250,000 
Int. on debenture stock 234,640 “225,000 182,983 139,201 
Interest, general 16,729 14,897 3,707 67 187 
Dividends. __.....___ (6%%)660,000( 1540,000 (5) 456, 2590 (1)286,378 
Total deductions $1,161,360 $1,029,897 “$893 009 3133.00 
alance, surplus $312.07 $322,360 $166,405 $120.8 
Sur — as above, 8312,079; balance carried forward from 1912, 24, 589: 
total, transferred to reserve and sinking funds, $206,483; to cone 
tingent $10,909: to de pret iatir m reserve, $100,000; balance at 
credit and loss Dec. 31 1913, $19,878 
BALANCE SHEET DECEMBER 31. 
1913. 1912. | 1913 1912, 
issets $ $s Liabilittes a 
Real est., prop. & Fee stock 11, 100 11, 900,000 
power develop't.12, M bonds 4°6701 00 4,7 500 
Machinery. -- : D. stock... 8,385,294 5,0: 8° 124 
Transmission lines ° a . pay 989,158 598,685 
Securities of stub- “+ nc d int. 
sidiary and other Jan. 1. 125,000 125,000 
companies . 5,127,298 5,201,067) Div. pay. Jan. 20 165,000 165,000 
Mat’ls, sipp., &e 62,260 65,791) C ontingent fund 28,762 30,393 
Accts. & bills rec’le 534,800 §24,449 | Res've & sink. fd_ 1,220,000 1,000,000 
Prepaid charges 12,770 14,768 | Deprec., &c., fund 300,000 290,000 
Cash in bank, &e. 5 3,482 66,152)| Profit & loss acct. 19,878 24,282 
Total onmei 894, 092 22,902,984 oo) 23,89 394, 092 22,902 984 
—V, 98, p. 614. 
National Candy Co., St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 19138.) 
Net —Dividends (7%)— Common Balance, 
Year— Earnings. 1st pref. 2d Pref. Dividend. Surplus. 
J: $461, 292 $70,000 $118,951 ctacunacs GUESS eee 
(eae 168,255 70,0009 118,951 def. 20,696 
(ee 190416 70,000 118,951 (1L%)$ 52.946 def 51,481 
i). Se 267 S44 79,000 118,951 (2% 105/894 de 27 ,000 
1909 wa 398,951 70,000 SIGR  ~ ktaawases . sur. 210,000 
BALANCE SHEET DEC. 31. 
1913. 1912. | 1913. 1912. 
Assets $ $ | Liabilittes— s $ 
Cash 108,999 156,470) First pref. stock_. 1,000,000 1,000,000 
Raw materials 509,786 at }3,074 | Second pref. stoek 1,699,300 1,699,300 
Mfd.mdse.& supp. 595,592 526,893} Common stock... 6,000,000 6,000,000 
Accts. & notes rec. 1,11 5.122 1 002 2 "48: 2) Accounts payable- 135,447 89 ,332 
Clinton Sugar Ref. Bills payable-.-.-_- 1,071,319 1,116,519 
Co. stock ; 1,270,306 1,151,207) Surplus -.-.-- *977 639 855,298 
2d pref. stk. purch. 33,900 33,000) 
Mach.,trade-mks., 
pat. rights, &c. 7,250,000 7,426,423) 
Total - ..10,883,705 10, 760 449 | TOO cseceacax 10, 883, 705 10, 760, 449 


There is in addition to the above assets $705,400 of common stock, full 


paid and non-assessable, owned by the company and standing in the name 
of F. D. Seward, trustee. 
* After allowance for current year de preciation of machinery and fix- 
tures of $75,898, which was charged against earnings for the year 1913, the 
valuation of machiner y and fixtures was reduced by the additional amount 
of $150,000, which was charged against surplus fund.—V. 97, p. 


American Brass Co. 
(Report for Fiscal Year ending Dec. 31 1913. 


ZARNINGS FOR CALENDAR YEARS. 
1913. 1912. 











1913. 1912. 
Net earnings___-.$1,917,605 $2,274,738 | Surplus for year_. $867,605 $1,224,738 
Dividends, 7% - 1,050,000 1,050,000)| Tot. sur. Jan. 1'13$8,049,204 $7,181,599 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Asses $ $ Liabilities $ 
Real estate, ma- Capital stock .15,000,000 15,000,000 
chinery, &c___*12,373,312*11, 533, OSS Accounts and bills 
Cash. MERA E TE 1,181,393 9,936 payable _____ 45,247 1,388,565 
Bills & accts. rec. 3,102,148 4, 361. 477| Reserve for con- 
Woodlands ___. 123,555 121,295 tingencies...._. 1,000,000 1,000,000 
Stks. in other c0s_ 1,631,178 1,459,129 Surplus .__..._.. 6,131,600 4,906,861 
Mdse., raw, &c.. 6,481,866 6,254,239) Net earnings for 
Patents ..... tek 1,000 1,000 DET séibuanoaae 1,917,605 2,274,738 
_ ae 24,894,452 24,570,164 , 24,894,452 24,570,164 


*After charging off $550,000 for depreciation.—V. 98, p. 306. 
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Buffalo General Electric Co. 


(Report for Fiscal Year ending Dec. 31 1913.) 


INCOME ACCOUNT. 

1913. 1912. 
Gross operating revenues $1,449,437 $1,349,115 
Operating exp. and taxes 


1911. 1910. 
$1,213,139 $1,085,312 




















893,361 822,760 753,396 665,524 
Income from oper’ns. $556,076 $526,355 $459,743 $419,788 
Non-operating income- - 41,314 51,202 52,680 ’ 
Gross income-.-_.-.---- $597 ,390 $577,557 $512,423 $463 ,236 
ae eee 171,363 161,550 152,458 133,888 
OO aaa (5%) 186,200 (6)223,440 (6)223,440 (6)223,440 
Balance, surplus-_---- $239,827 $192,567 $136,525 $105,908 
BALANCE SHEET DEC. 31. 
Assets— 1913. 1912. | Léiabilities— 1913. 1912. 
Real estate, plant, | Capital stock...-$3,724,000 $3,724,000 
distribution sys- | First M. 5s__.--- 2,375,000 2,375,000 
a $6,829,121 $6,556,212) First ref. M. 5s... 1,113,000 813,000 
Investments __-.-- 935,840 950,840 | Notes payable- --- 25,000 125,000 
2 210,829 64,058 | Consumers’ depos. 28,485 21,340 
Accts. receivable. 167,101 167,004 | Accts. payable-_-- 89,420 74,694 
Mater. & supplies_ 83,220 65,477 | Interest accrued -- 81,311 78,520 
Prepaid taxes, &c_ 39,705 36,149 | Taxes,&c., accrued 18,708 18,815 
Special deposit for LORIE Joc cca *409 892 226,305 
bond int. accr’d 78,294 76,079 | Surplus -...----- x479 294 459,145 
TE Ssasuaned $8,344,110 $7,915,820; Total ....----- $8,344,110 $7,915,820 





*Reserves include unamortized premium on debt, $690 yearly; accrued 
amortization of capital, $393,081 in 1913, against $216,494 in 1912, and 
reserve for bad debts $16,121 in 1913, against $9,121 in 1912. 

x After adding miscellaneous credits, $4,897, and deducting $16,945 dis- 
count and expense on sale of $300,000 Ist ref. M. bonds; $200,000 additional 
appropriations for depreciation of property, $7,000 appropriation for bad 
debts and $7,630 miscellaneous.—V. 97, p. 952. 


Detroit (Mich.) Edison Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Alex Dow, New York, Feb. 2, wrote in substance: 


Results.—The gross earnings were $5,546,587, an increase of $1,160,972* 
or 26%; the net earnings $2,324,361, an increase of $465,926, or 25%, and 
the surplus after interest charges, paid and accrued, was $1,628,659, an 
increase of $483,150, or 42%. Substantially all of the increase results 
from a greater volume of business in old territory. The villages of Dexter 
and Orion are the only new territory. The Eastern Michigan business— 
that is to say, the business done outside of Detroit and the adjacent villages, 
was $601,371, being an increase of 39% over 1912. 

The increase recorded in the general connected load during the year 
(excluding railway and similar purchasers) was from 157,200 k.w. to 190,- 
400 k.w.—say 21%. Various considerations, however, make comparisons 
01 connected load of less value in each succeeding year. The maximum 
demand and annual output of the generating plants are a more reliable index 
of growth. The maximum demand upon the Detroit power houses came 
on Dec. 23 and was 74,800 k.w. (half-hour reading) and their output for 
the year was 282,484,300 k.w. hours, against in 1912 a maximum of 64,700 
k.w. on Dec. 6 and 206,366,300 k.w. hours for the year, being increases of 
154% and 37% _respectively. 

onsumers.—Sales to municipalities for street lighting and other public 
urposes were, in 1913, only 144% of gross earnings. Sales of electricity 
or street and interurban railway operation were 9% % of gross earnings and 
sales to other public service corporations (the largest of these being the Mich- 
igan Central RR., for train operation in the Detroit River tunnel and ter- 
minals) were nearly 1%. _ Steam sales for heating and cooking, by the 
Central Heating Co. in Detroit, were a little over 5%. Miscellaneous 
revenues were 1 1-3%. The large remainder, over 81% of the total, repre- 
sents electric supply to private consumers, whoat the beginning of the year 
numbered 70,763 and at the end were 90,522. 

Finances.—The outstanding stock was increased in 1913 from §$8,- 
749,800 to $13,415,400. The increase represents, in part, the conversion 
of the debenture bonds ot series 1920 and 1921, of which there were out- 
standing $1,750,200 Jan. 1 and $180,900 Dec. 31, the difference having 

een converted. The remainder of the increase is the issue of April 1 
1913 to stockholders of record Feb. 11 (V. 96, p. 289, 1091). 

The stockholders on Dec. 17 1913 voted to increase the authorized 

cageel stock from $15,000,000 to $25,000,000 (V. 97, p. 1826). 
he outstanding bonded debt was increased by the sale of the remaining 
iy ,000 ,000 of Detroit Edison lst M. 5% bonds and $696,000 Eastern Mich. 

dison Co. 5s (V. 97, p. 53, 179). 

To provide for the floating debt incurred on account of 1913 construc- 
tion, and for the commitments already made for 1914, the board arranged 
to issue $3 400,000 (being part of $6,000,000 authorized) 10-year 6% con- 
vertible debenture bonds, which were offered to the stockholders for sub- 
scription as of Feb. 11914. Provision has been made for the sale to bankers 
of any portion not so taken (V. 97, p. 1507, 1826: V. 98, p. 158.) 

Construction.—The total construction expenditures during the year were 
$4,505,616. Important power-plant additions are: a 15,000 k.w. turbo- 
generator and its boilers and auxiliaries in power-house No. 2 at Delray, 
complete; the Barton water-power plant of the Eastern Michigan Co. 
(1,500 k.w.), complete; and the new Argo dam (1,000 k.w.), Park Place 
central heating plant building completed, with one permanent stack and 
one-half (3,000 h.p. nominal) of the boilers); new sub-stations at Wayne 
and Ann Arbor (Argo); first section of a sub-station on Beech St. (Detroit) 
and a 1,500 k.w. set for street railway service installed; Bellevue Ave. sub- 
station building doubled and two new sites bought. These sites will be the 
nearest sub-stations to the new Connors Creek power house. Large addi- 
tions have also been made to the transmission and distribution systems. 

Contracts have been let for the Connors Creek plant, to provide building 
for three turbo-generator units of 20,000 k.w. each; to complete one unit 


and to advance the work on a second so far that, if requi 
ready for the winter of 1914-15. a 


CONSOL. INCOME ACCOUNT (INCL. ALL CONSTITUENT COS.). 
1913. 











1912. 1911. 1910. 

Number of customers--_ 90 522 70,763 55,407 43 424 
Gen.connectedload,k.w. 190,400 157,200 114,676 92,529 
Gross revenue_._.....- $5,546,587 $4,385,615 $3,598,094 $3,030,207 
Oper.exp.,taxes&res've 3,222,226 2,527,180 2,061,190 1,720,124 
Gross income _._____.- $2,324,361 $1,858,435 1,536 904 1,310,083 
Int. paid and accrued____ $695:702  _ $712'926 ° $683,729 . $601,70 
Po eee (7%)774,642 (7)524,349 (7)414,330 (5)250,000 

Balance, surplus_-__-__ $854,018 $621,160 $438,845 $458 ,382 

CONSOLIDATED BALANCE SHEET DEC. 31. 
1913. 1912. | 1913. 1912. 

Assets— $ $ Ltabilities— $ $ 
Prop., plant, &c_.28,281,397 24,065,531| Capital stock___. 13,415,400 8,749,800 
Securities in treas. 347,665 33,900 Funded debt_____13,716,900 13,590,200 
| 6 es 527,167 370,037 | Bills payable.__._ 2,082,767 1,989,176 
Bills & accts. rec__ 1,000,512 696,913! Accounts payable. 923,431 933,125 
Materials & supp- 1,420,523 1,189,178 Surety deposits 64,788 44 676 
Deferred charges. 470,435 461,565 | Int. due & accrued 293,579 308,270 
Prepaid accounts- 74,657 50,204! Reserves ________ 866.595 653.052 
Insur. investm’ts- Tee. senene Eee *837 626 599,029 

Total ......---32,201,086 26,867,328, Total __._..._ 32,201,086 26,867,328 





* After deducting $510,000 appropriated for depreciation: $55,420 for 
adjustments, being mainly the annual proportion of discount on bonds; 
and $50,000 appropriated for insurance and employers’ liability reserve, 
and adding $5,755 for premium on capital stock.—V. 98, p. 389. 
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American Wringer Company. 
(Report for Fiscal Year ending Dec. 31 1913.) 
INCOME ACCOUNT. 

















1913. 1912. 1911. 1910. 
Gross earnings... -.....__- $299,408 $336 ,695 $316,689 $326,119 
PMR ai a ei Wd cea ke 139,224 132,242 130,244 125,170 
Net earnings. ---._._..- $160,184 $204,453 $186,445 $200,949 
Preferred dividend, 7% --- $59,500 $59,500 $59 500 $59,500 
Common dividend, 6%-__-_- 4 54,000 4,000 54, 
Depr.,realest.,mach.,&c_ 36,684 20,953 22,945 37,449 
Balance, surplus__.___- $10,000 $70,000 $50,000 $50,000 
BALANCE SHEET JANUARY 1. 
1914, 1913. | 1914, 1913. 
Assets— $ $ | Ltabditities— $ $ 
ee *670,736 647,162} Common stock___.- 900,000 900,000 
Merchandise - ---__-~- 597,352 548,265) Preferred stock. -___. 850,000 850,000 
J Sp Seer 32,527 33,533 | Dividends payable... 28,375 28,375 
Investments -_-..--.- 341,629 364,158| Reserve.___.._.__.- BOGG0 asuace 
Bond and mortgage. 8,000 9,600) Garplus........... 180,000 170,000 
Notes & accts. receiv 233,131 245,757 
Pat’ts, good-will,éc_ 100,000 100,000 | 
| Ne 1,983,375 1,948,375| Total 


pee gamete 1,983,375 1,948,375 


* Includes real estate, $444,396; machinery, tools and appliances, $222,- 
841; and office furniture and fixtures, $3,500.—V. 98, p. 389. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co., Ltd.—EZarnings.—This English company reports: 





Calendar Total Gen.Exp.& Deben. S.F.to Ext. Pref.‘A’ Balance, 

Year— Income. Inc. Tar. Interest. Deb.Disc. Div. Sur. or def. 
2a £206,032 £17,229 £122,789 £4,600 £63,562 def.£2,148 
a 198 ,87 16,992 122,789 4,600 49 437 sur.5,058 


76 A 
Adding the surplus (£6,402) carried forward from 1912, the total surplus 
Dec. 31 1913 was £4,254. 

The first dividend on the 6% cumulative ‘“‘A’’ shares, 34%, was paid in 
March 1908, leaving about 150% accrued dividends due. he payment of 
the second dividend of 24% % in March 1910, the third and fourth of 44% 
each in March 1911 and 1912, the fifth of 344% in March 1913 and the sixth 


of 4% % in March 1914, will apparently leave about 172% accrued dividends 
still due thereon.—V. 97, p. 1023. 


Atlanta Birmingham & Atlantic RR.—Foreclosure.— 

The U.S. District Court at Atlanta, Ga., on Feb. 25 or- 
dered the foreclosure sale of the road under the mtge. to the 
Old Colony Trust Co., as trustee. 


The sale is to take place on April 22 and is to include the allied property, 
me Sore — Co. The total amount found to be due is $22,573,715 

Atlantic Coast Line RR.—Decision.—The U. 8S. Su- 
preme Court on Feb. 24 decided against the company the 
suit against the city of Goldsboro, N. C., involving certain 
municipal regulations of traffic. 


The ordinance poone by the city and held valid by the Supreme Court of 
North Carolina directed the road to change its grade and desist from shift- 
ing cars in the main street.—V. 97, p. 1582. 


Atlantic Shore Ry.—E£arnings.— 


Calendar Gross Operating Net All Int. on Balance, 

Year— Earnings. Expenses. Earnings. Taxes. Bds.,&c. Deficit. 
$373,915 283,221 $90,694 $7,223 $94,429 $10,959 
) 356,042 278,299 77,743 7.026 99,778 23,382 


—V. 96, p. 419. 


Augusta-Aiken Ry. & Electric Corporation.— 
See Georgia-Carolina Pow. Co. under ‘Industrials’ below.—V. 98, p.154. 


Brunswick Terminal & Ry. Securities Co.—Zarnings. 


Calendar —Gross Earn’gs— Hold. Co. Erp. & Tazes Repairs Bal., 

Year— St. Ry. M.L.&W. Income. Salaries. Paid. & Ins. Surp. 
ES avenuse $40,049 $87,868 $22,421 $4,176 $7,524 $330 $10,391 
| ae 36 ,647 83,681 22,191 4,914 7,342 474 9,461 
—V. 96, p. 715. 


Canadian Northern Ry.—Proposed Loan.—The com- 
pany, it is reported, has applied for a loan of $35,000,000, 
which has been laid before the Cabinet. The matter, it is 
stated, has been referred to a sub-committee, of which the 


Finance Minister is a member, for investigation and report. 
—V. 98, p. 610. 


Cape Breton (N. 8S.) Electric Co.—Farnings.— 

Dec. 31. Gross Net Int. Skg.& Pref.Divs. Commen Balance, 
O13 | $390-951 sito" 998 See 935 rv o30 ss 640 (een)$67 500 $1 O40 
-=— , 5 , . , , , , , 
1913.” °36 (5%)56.250 26.901 


1912-— 360,176 165,296 53,825 14.280 14,040 
—vV.97,p. . 

Carolina Clinchfield & Ohio Ry.—1st M. Notes Offered. 
—Blair & Co. are offering, by adv. on another page, at 984 
and int., yielding 544%, Elkhorn extension Ist M. 5% gol 
notes, dated May 1 1912 and due May 1 1917, but red., all 
or part, at 100 and int. on any int. date on 30 days’ notice. 
Par $1,000 (ce). Interest M. & N. Auth., $5,500,000; 
issued, $5,000,000. Trustee, Bankers Trust Co., N. Y. 


‘‘All payments hereon, both principal and interest, will be made without 
deduction for any tax or taxes which the railway company or the trustee 
may be permitted or required to pay thereon or retain therefrom under 
any present or future law of the U.S. A., or of any State, county, munici- 

ality or other governmental authority.”’ 
Digest of Letter from Pres. Mark W. Potter, N. Y., Feb. 2 1914. 

These Notes.—A direct obligation of the railway co. and a first mortgage 
either through direct or collateral lien,on the railway now nearing comple- 
tion from Dante, Va., the present terminus of the railway, northerly to 
Elkhorn City, Ky., on the Ches. & Ohio Ry., a distance of about 35 miles. 
This extension, which is of the same high standard as the line now in opera- 
tion, is expected to be open for traffic in the summer of 1914, and upon its 
completion the railway will become an important link in a new route for 
passenger and freight business between the Ohio Valley and territory north 
and the great agricultural and manufacturing districts of the southeastern 
coastal States. <A traffic arrangement with the Ches. & Ohio Ry. insures 
the co-operation of that line in developing business via the Clinchfield route 
See map, page 28 of ‘‘Ry. & Ind. Section.” 

Line Now in Operation.—Extends from Dante, Va.,southerly across East- 
ern Tennessee and Western North Carolina to Spartanburg, S. C., 242.05 
miles. Branches and trackage mileage increase the total mileage to 256.10 
on which regular train service is maintained. Track laid with 85-lb. and 
90-Ib. rails; all important bridges have concrete abutments and piers, with 
steel superstructures. Because of low grades and this superior construction, 
the transportation ratio is low—only 17.72% in year 1912-13. 

The road is the short line between the coal fields of Southwestern Virginia 
and Eastern Kentucky, and the Carolinas and adjacent Southern States. 
The line passes through the important properties of the Clinchfield Coal Cor- 
poration and will always handle their output. 


The tributary country is 
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rich in timber and minerals, among them kaolin, feldspar and mica, and 
many new industries have located on the line. Of these, the Clinchfield 
Portland Cement Corp. and the Kingsport Brick Corp. have recently 
doubled their capacity. 


Per Cent of Each Class of Revenues, Showing Increase of Merchandise Frt. 


Coal. Merchandise Pass'ger. ail &Exp. Miscel. 
(0 Sh ee. cece 62.95 24.78 9.47 1.11 .69 
|) ae eiehaptee ev aays 66.21 24.41 7.21 -97 1.20 
WE Sa eck een ae! 60.08 30.16 7.67 93 1.16 


Outstanding Capitalization (Including Notes Now Offered). 
Stock, $10,000,000 is 6% pref. (total auth. pref., $15,000,000) _$35,000,000 
First M. 5% gold bonds. due 1938 (auth. $15,000,000)________ 13,500,000 
Elkhorn extension Ist M. 5% gold notes ($5,500,000); interest 
until the extension is in operation being included as part of 
the construction cost and therefore not a charge against 
present earnings--___- 


SE Et ae 5,000,000 
10-year 5% mtge. gold notes, due 1919 (auth. $5,000,000)___. 2,000,000 
pS EE ee eee RELA Se ee 3,075,000 
Lick Creek & Lake Erie RR. 5% bonds. ....._....._.-.-..- 200,000 


Earnings for Year ending June 30 1913 and Siz Mos. end. Dec. 31°13 and ‘12. 
Year 1912-13. 1913—6 Months—1912. 





I I cs ccc aercaie ct amin $2,882,496 $1,675,146 $1,413,959 
Net, after taxes_-__-_-. eS eee re $1,656,888 $982,468 $835,718 
Fix RES eae ek eee ae 57 472,257 460,779 
DS Sc atccncopceeeemennnece $742,314 $510,211 $374,939 
Total Revenues for Years ending June 30, Showing Steady Increase of Traffic: 
1909-10. 1910-11. 1911-12. 1912-13. 
$1,277,355 $1,957,151 $2,351,313 $2,882,496 


The surplus for the last fiscal year, without the benefit of any earnings 
from the Elkhorn Extension, was nearly 3 times the interest on the Elkhorn 
Extension Ist M. notes, while the surplus for the six months ending Dec. 31 
1913 was at the rate of about 4 times this interest charge. The El) horn 
Extension should increase the earnings by upwards of $1,290,000 per ann. 
“The coal mines on the system, also, are steadily increasing their output, 
the demand exceeding the supply, while the timber resources are ex- 
ceptional, prpaiens an increasing tonnage for many years. General busi- 
ness, too, is increasing and a continued increase is certain. For the year 
1912-13 merchandise freight (as distinguished from coal) showed an in- 
crease over 1911-12 of $227,852, or 40.20%, and passenger revenue in- 
creased $34,769, or 20.77% .—V. 97, p. 1897, 1661. 


Chicago Indianapolis & Louisville Ry.—Acquisition.— 
Press dispatches state that at the executors’ sale in the Jas- 
per County Circuit Court at Rensselaer, Ind., the company 
purchased a 30-day option on the Chicago & Wabash Valley 
Ry., extending from MeCoysburg to Dinwiddie, Ind., 35 
miles, with extension partly graded between Dinwiddie to 
Gary, 15 miles. The price agreed on is said to be $100,000. 


If the deal is put through, the ‘‘Monon”’ officials are quoted as saying that 
they will spend $1,000,000 in putting it in first-class shape and extending 
it to Lafayette, connecting with the ‘‘Monon"’ at Cedar Lake. It will be 
a freight tine, but will give some passenger service.—V. 98, p. 235. 


Chicago Milwaukee & St. Paul Ry.—Listed.—The New 
York Stock Exchange has listed $9,741,000 General M. 414% 
bonds, Series C, which were recently sold (V. 98, p. 452, 386), 
making the total amount listed $39,741,000; also $507,200 
additional common stock, making total listed $116,855,400. 


The bonds were used to retire an equal amount of underlying bonds, viz.: 
$6,504,000 Southern Minnesota Div., $2,840,000 Mineral Point Div.. 
$298,000 Dubuque Div and £99,000 Wisconsin Valley Div. The $507,200 
stock was ordered to be sold on Jan. 29 1914, for general purposes. 


Earnings.—For 5 months ending Nov. 30: 


Five Operating Net (after Other Interest, Balance, 
Months— Revenues. Tares). Income Rents, &c. Surplus. 
Ss owe « $41,694,803 $12,456,222 $1,196,365 $5,826,762 $7,825,823 
|. ee 42,189,464 14,906,416 


The accumulated surplus Nov. 30 1913, after deducting semi-annual 
dividends of 3\4 % on the pref. stocks ($4,057,616) and 2% % on the com- 
mon stock ($2,898,650) and miscellaneous debits (net) aggregating $1,845,- 
474, was $42,441,176. 

Decision.—The U.S. Supreme Court on Feb. 24 held that 
the company is liable for the cost of a bridge across a munici- 
pal canal in Minneapolis.—V. 98, p. 452, 386. 


Chicago Rock Island & Pacific RR.—Defauli March 1. 
Deposits.—As the Chicago Rock Island & Pacifie Railway Co. 
does not expect to pay a dividend this spring on its $74,877,- 
200 capital stock, $71,353,500 of which is deposited to secure 
an equal amount of collateral trust 4% bonds of the Railroad 
Co. (the dividends on the stock having heretofore provided 
for the interest on the bonds), the committee named below 
requests, by adv. on another page, the deposit of these bonds 
also the minority shares of the Railway Co. with the Cen- 
tral Trust Co. under terms of a protective agreement dated 
Feb. 26. The committee says: 

The security for said bonds is stock of the Chic. Rock Island & Pacific Ry. 
Co. equal in par amount to the principal of the outstanding collateral trust 


bonds, and the interest upon the said coll. trust bonds has been paid out 
of the dividends received from time to time upon said stock. 

The committee is informed that after payment of dividends upon its 
outstanding steck the surplus of the current earnings of the Chic. Rock 
Island & Pacific Ry. Co. for the six months which ended Dec. 31 1913 was 
less than $5,000; that the Railway Co. does not expect to declare further 
dividends during the current fiscal year ending June 30 1914 upon the stock 
of the Railway Co.; and that the Railroad Co. will have no resources for the 
payment on May 1 1914 of tae coupons then maturing upon the coll. tr. bds. 

n view of these facts and the necessity of financing by the Railway Co. 
of considerable capital expenditures in the near future, it is evident that 


the holders of the coll. trust bonds should unite soas to fully protect 
their rights. 


Committee: James Brown, Bernard M. Baruch, Henry Evans, Frederick 
Strauss and J. N. Wallace, Chairman, with Albert Rathbone and E. C. 
Henderson as Counsel, and C. E. Sigler, Secretary, 54 Wail St., N. Y. City. 
—V. 97, p. 1019. 

Chicago Rock Island & Pacific Ry.—Probable Omission 
of Dividend—Deposit of Stock.— 

See Chicago Rock Island & Pacific RR. above.— 
~ Collateral Trust Notes.—The Illinois P. 8. Commission on 
Feb. 25 heard the application of the company to issue 
$7,500,000 2-year 6% collateral trust gold notes. The pro- 
ceeds are to be used for improvements. 


Decision.—The U. 8. Supreme Court on Feb. 24, accord- 
ing to newspaper reports, held that an Iowa law which seems 
to prevent railroads from limiting their liability to shippers 
through contract or otherwise was not applicable to inter- 
State shipments. 


The company asked the Court to reverse the ruling of the Iowa courts, 
which held that the law applied to shipment of hogs from Galt, Ia., to 
Chicago, and affirmed a judgment of the lower court for damages, which 
ored the stipulated liability waiver that the road had filed with the Inter- 
tate Commerce Commission.—V. 98, p. 452. 


Chicago & Wabash Valley Ry.—Sale.— 
See Chicago Indianapolis & Louisville Ry. above.—V. 96, p. 1700. 


‘ 





Cincinnati Traction Co.—Equipment Trusts.— 

The company has applied to the Ohio P. U. Commission for authority 
to issue $253,500 5% 10-year certificates in connection with the purchase 
of 60 double-truck steel passenger trailer cars.—V. 96, p. 1488. 

Cleveland (Electric), Ry.—New Stock.—The company 
has applied to the Ohio P. U. Commission to issue $2,141,000 
additional stock to purchase new cars and lay new tracks. 
A hearing has been set for Mar. 12.—V. 98, p. 610, 522. 


Cleveland Short Line Ry.—Bonds Sold.—White, Weld & 
Co., Kissel, Kinnicutt & Co. and Harris, Forbes & Co. 
announced last week that they have sold all of the $4,350,000 
50-year first M. 444% bonds recently offered by them at 
97 144.—V. 98, p. 452. 


Colorado Kansas & Oklahoma RR.—£xrtension.—The 
company, whose road now extends from Scott City to Garden 
City, Kan., 52 miles, has let a contract for an extension from 
Garden City to Forgan, 140 miles, which is to be completed 
within 20 months. 


At Forgan connection will be made with the Wichita Falls & North- 
western. At Scott City connection is made with the Union Pacific to 
Denver. The new line will also connect with the main line of the Atchison 
Topeka . a Fe at Garden City west to Denver and the coast.— 
Vi. Bra 3 


Commonwealth Power, Railway & Light Co. (Mich., 
Ind., Ill. and Ohio).—Convertible Bonds.—Hodenpyl, 
Hardy & Co. have purchased and are offering at 99 and int. 
$1,500,000 convertible 6% 5-year bonds, dated May 1 1913, 
closing the authorized issue of $10,000,000. 


The bonds, most of which have been resold, are convertible at option of 
holder in amounts of $1,000 after May 1 1916 and before maturity into an 
equa! amount of 6% cum. pref. stock at par, with a bonus of 30% in com- 
mon stock. Dividends at rate of bo per ann. are being paid on the $16,- 
000,000 pref. and 4% on $15,500,0 i of common. 

The company, through its constituent cos., owns or leases and o tes. 
properties located in Mich., Ill., Ind., Ohio and Wis., as follows: lectric 
power and light systems, serving 80 cities and towns; electric yo 
serving 113 cities and towns (910 miles single track); gas companies, serving 
11 cities; 17 hydro-electric plants, 19 steam stations, high-tension trans- 
mission lines, 905.36 miles in length. 


Earnings of Company and Its Constituent Companies—Cal. Year 1913. 


Gross earnings... ..-- $14,245,230| Fixed charges.__...-..-- $3,438,795 
Net, after taxes____.._- §,900,431 | Balance... ............. 2 636 


Interest on these convertible bonds calls for $600,000, leaving a balance 
on above basis of $1,951,635. See map, &c., on pages 54 to 57 of “El. 
Ry. Sec.’ and compare V. 96, p. 1296, 1556.—V. 98, p. 450, 610. 


Denver & Rio Grande RR.—Status.—Director George 
J. Gould was quoted on Feb. 26 as saying: 


As for the rumors that have been in circulation in connection with the 
declines in the Denver & Rio Grande and Western Pacific securities , I can 
only say that those roads have feit the business depression of the count 
which has been general and not local to any one section. It is true that 
California the crops last year were not as good as usual and that damage 
has been done recently by the excessive rainfalls. In Colorado and Utah 
the earnings of the Denver & Rio Grande have been adversely affected by 
the coal miners’ strike. The money is already on deposit for the payment 
of the March 1 obligations of the Western Pacific and subsequent obi 
tions will be met. As soon as things in Washington are more fully straight- 
ened out, I believe that we will see considerably better times.—V.97,p.1583. 


Detroit Toledo & Ironton RR.—Reorganized Co.— 
The company was incorporated in Delaware on Feb. 21 with 
$12,500,000 authorized stock, consisting of 6,500,000 com- 
mon and $6,000,000 4% non-cumulative preferred, as suc- 
cessor of the railway of the same name, per plan V. 97, p.1821. 


Erie RR.—Notes Sold.—The company has sold to J. P. 
Morgan & Co. $13,500,000 3-year 514% notes, dated April 1, 
to pay the $12,500,000 6% notes due April 8, and other 
miscellaneous bank loans maturing in the near future. 


The notes are subject to call after one year at 102 and interest. The old 
noteholders, it is understood, will not be given the option of exchange. This 
rovides for the company's pressing refunding necessities. The next note 
ssue due is the $4,550,000 notes maturing Oct. 1 next. Plans for a new 
general mortgage are, it is stated, being worked out under which the com-, 
pany will provide for refunding all its outstanding obligations as they mature 
and for future improvement and betterment needs. bout $67,000,000, 
it is reported, will be available for the latter purpose.—V. 98, p. 386. 


Georgia Ry. & Power Co., Atlanta.— Yearly Earnings.— 


Gross Net (after Other Interest & First Pref. Balance, 
voy 31) a Tazes). Income. —— Dividend. Surplus. 
ec. 31)— 
oo) ee 5,350,995 2,227,227 103.627 1,640,398 -.....--..-. 6904 
1933 te Naina 2,442,093 77,278 1,674,681 (4.7%)94,000 750, 
—vV. 97, p. , 


Grand Trunk Ry.—E£arnings.—For half-year ending 
Dec. 31 (approximate in both years): 

















Half-Year to 1913. 1912. Half-Year to 1913. 1912. 
Dec. 31— |_ Dec. 31— $ 
Gross receipts_-_---- 4,768,900 4,612,700 | Bal. for half-year... 578,06@ 575,350 
Oper. expenses... - 3,560,150 3,334,800 | Brought RS a 16,160 8,500 
Net receipts_-__... 1,208,750 1,277,900! Divisible bal____- 594,168 583,850 
Chgs., less credits... 527,600 595,000) 
| Guar. dividend. --_- 249,900 243,550 
Balance _....-.-... 681,150 682,900 Ist pref.div.(2%%) 85,400 85,400 
G.H. & M. deficit_. 7,250 36,800 | 2d pref. div. (24%)... 63,200 63,200 
Can. Atl. deficit.... 95,900 70,750 3d pref. div. (2%)_- 178,000 179,000 
Balance for half-yr 578,000 575,350 Balance forward_.. 16,600 12,700 


The gross receipts for the calendar year 1913 were £9,163,900 (approximately)> 
against £8,447,087 (actual) in 1912; net applicable to dividends, incl. guar. 


£977,200, agsinst £965,400 in 1912; surplus after divs. paid, £3,900, against deficit 
of £5,900 in 1912.—V. 98, p. 523, 73. 


Great Northern Ry.—Listed.—The N. Y. Stock Ex- 
change has listed (a) £2,000,000 additional Pacific Extension 
M. 4% sterling egg bonds of The St. Paul Minneapo- 
lis & Manitoba Ry., making the total amount listed £6,000,- 
000 ($5 to be considered in all dealings equivalent to £1 
sterling), all sold in 1910 (V. 90, p. 303); also (b) $15,000,000 
First and Ref. M. 44% bonds, series A, due 1961, making 
the total amount of the latter listed $35,000,000. 


The First and Refunding bonds listed are part of the $45,000,000 im- 
mediate issue provided for under the mortgage vv. 92, p. 1499; V. 93, p.871). 

Since Sept. 1911, the date of the listing of the first $20,000,000 First and 
Refunding M. 4s, there have been deposited with the Bankers Trust Co., 
trustee, the following stocks in addition to those held by the trustee at 
the date of said application, viz.: $500,000 Minneapolis Western Ry., 
$2,250,000 Vancouver Victoria & Eastern Ry. & Nav. Co., $30,000 Bran- 
don Saskatchewan & Hudsons Bay Ry., $1,000 Manitoba Great Northern 
Ry., $15,000 Nelson & Fort pene Ry., $5,000 Red Mountain 4c 
$20,000 Lake Superior Terminal & Transfer Co. The bonds provided by 


he mortgage to be issued against these deposits have been issued, aad are 
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in the treasury. Since the deposit of the above-named securities, the fol- 
lowing stocks, which were also deposited, have been withdrawn from 
the trustee, against the conveyance to the company of the entire physical 
property of the es named. Supplemental indentures have been 
executed, placing said physical property under the lien of the first and re- 
funding mortgage: $1,056,000 Everett & Cherry Valley Traction Cc., 
$4,000,000 Alloues wey Dock Co., $1,220,000 Kootenai Valley Ry. The 
necessary proceedings have been instituted to wind up the affairs of these 
three companies, whose stock will be canceled. 

Decision.—The U. S. Supreme Court on Feb. 24, in the 
suit of one, O’Connor, against the company, affirmed the 
verdict of a jury, which awarded the plaintiff damages in 
excess of the amount she would have received under her con- 
tract limiting the liability of the railroad. 

It was held that the Inter-State Commerce Law prevents a jury in a 
State court from passing on the reasonableness of the contract between a 
avore: and an inter-State road to limit liabiilty for goods in transit. The 
plaintiff shipped goods from Minneapolis to Portland, Ore., which were lost. 

S6. 


« 
—_ 


98, p. 610, 3 
Hampden RR. Corporation.—Proposed Purchase.—Vice- 
President Ely is quoted as saying: 

The plan of the Boston & Maine, whether it is accomplished under legis- 
lation passed at this session of the Legislature, or subsequently, is to buy 
the Hampden outright and not to lease it. This will undoubtedly be done 
through the purchase of the outstanding stock of the Hampden, and an 
assumption of its floating indebtedness. In the meantime there will be 
no bonds issued by the Hampden Corporation. The New York-Maine 
trains, which have heretofore run between Worcester and Springfield over 
the Boston & Albany, will next summer be diverted to the Massachusetts 
OCentral-Hampden KR. route between those cities. tie 

The Boston ‘‘News Bureau" says that ‘“‘should legal or physical diffi- 
culties intervene to carry out this plan next summer, this train service wiil 
be diverted from the Albany’s tracks to the New Haven route via Willi- 
mantic.’’]—V. 98, p. 453. 

Hudson & Manhattan RR.—Syndicate Dissolved. —The 
syndicate composed of Kuhn, Loeb & Co., Harvey Fisk & 
Sons and Robert W. Fleming & Co. of London, which was 
formed about a year ago to purchase the new Ist M. bonds 
and Adjustment Income bonds under the plan of readjust- 
ment (V. 96, p. 208), in order to be able to take up the out- 
standing collateral trust notes and participate in the plan of 
readjust., expired by limitation Feb. 27 and was dissolved. 
It is stated that, had conditions not undergone a radical change since 
its formation, there would have been a public offering of the issue asis cus- 
tomary. It is pointed out, however, that the completion of the details 
in connection with the underwriting occupied several months and by the 
time an offering could have been made conditions were not favorable for 
such an undertaking. It was, therefore, deemed best to dissolve the syn 
dicate and permit each member to take his share of the underwriting. 
V. 98, p. 610. 

Illinois Terminal RR.—New Securities, &c.—This com- 

any, Which recently increased its authorized capital stock 
rom $500,000 to $5,000,000 (all of one class, par $100), has 
made a mortgage to the First Trust & Savings Bank of Chi- 
cago, as trustee, to secure not exceeding $5,000,000 Ist M. 
5% bonds dated Dec. 1 1913 and due (no option) Dec. 1 1938, 
present issue to be $1,500,000. Int. J. & D. at office of 
trustee. Par $1,000. 

“The shareholders voted on Dec. 23 1913 to sell the control to a St. Louis 
syndicate, and under the terms of sale all stock and other securities were 
deposited with trustee to be delivered to purchasers as soon as payments 
should be completed. 

The company was organized in Lil July 6 1895 and owns a steam road 
extending from Alton to Hartford, 1l., 644 miles, and from Cotters to Le- 
Claire, 3/4 miles, and ieases from the Wabash RR. Hartford to Edwardsville 
Junction, 6.80 miles; and from Edwardsville Junction to Edwardsville, 
2 miles. 

The new bonds will be used to retire outstanding bonds and also to extend 
the line from Alton to East Carondelet, also to purchase certain branch 
lines between Alton and East Carondelet; which when connected up will 
form an outer belt line around East St. Louis. 

Officers: Pres., V.-Pres.& Gen. Mgr., H. H. Ferguson; Sec., H.S. Baker; 
Treas., L. A. Schlafiy; Aud., P.M.Gervig. Office, Alton, 1li.— V.79,p.2205. 

Jacksonville (Fla.) Traction Co.—Stock Increased.— 
The stockholders on Feb. 28 voted to increase the authorized 
capital stock by $500,000 pref. and $500,000 common, mak- 
ing $1,000,000 pref. and $1,500,000 common.—V. 98, p. 611. 


Kansas City Railway & Light Co.—T7o Pay March 1914 
Interest on Notes.—The committee of holders of 6% notes 
due Sept. 1 1912, John B. Dennis, Chairman, announces to 
the holders of certificates of deposit representing such notes 
that it has arranged for the payment by the company on 
March 2 1914 at the N. Y. Trust Co., 26 Broad St., N. Y., 
of interest on said notes from Sept. 1 1913 to March 1 1914 
at the rate of 7% per annum. See adv. on another page. 


The notes and the certificates of deposit must be presented to the trust 
company for endorsement thereon of the payment of interest and must be 
accompanied by the appropriate certificates of ownership required with 
respect to the deduction of the normal income tax at the source.—V.98, p. 236, 


Laramie Hahn’s Peak & Pacific Ry.—£ztension.—The 
time for deposit of securities with the Guaranty Trust Co. 
under the plan of the Hemphill committee (V. 98, p. 453) 
has been extended to Mar. 2.—V. 98, p. 453. 

Lehigh Valley RR.—Decision.—Judge Gray in the U. S. 
Circuit Court of Appeals on Feb. 19 filed an opinion award- 
ing new trials in the suits of Meeker & Co. of New York and 
Henry E. Meeker individually against the company for ille- 
gal rebate discrimination which resulted in verdicts aggre- 
gating $122,000 being awarded to the plaintiffs in the Dis- 
trict Court.—V. 98, p. 523. 

Long Island RR.—Superintendent Goes to English Ry.— 


Gen. Supt. Henry Worth Thornton has been appointed General Manager 
of the Great Eastern Ry. of England.—V. 98, p. 236. 


Michigan Central RR.—Notes Sold.—J. P. Morgan & 
Co. have sold privately an issue of $6,000,000 one-year 414% 
notes, the proceeds to be used to retire the $4,000,000 444% 
one-year notes due Mar. 1 and for construction work on the 
Michigan Central and the Detroit River Tunnel & Terminal 
Co. It 1s understood that the notes were sold at close to 
par.—V. 98, p. 387. 

New York Central & Hudson River RR.—Authorized. 
—The New York P. 8. Commission on Tuesday authorized 
the issuance of $70,000,000 bonds under the new Refunding 
and Improvement mortgage to provide for the $30,000,000 








notes maturing Mar. 2 and additional notes falling due this 
year. The New Jersey Public Utilities Commission on 
Thursday also approved the issue. 


The bonds are to be series ‘‘A’’ or series ‘“‘B’’ 44s, redeemable at the 
option of the company at 110 and interest, and to be sold at not less than 92%. 

The company recently sold in London about $30,000,000 notes. It has 
also sold some 3 months’ notes pending the sale of Refunding and Improve- 
ment bonds to provide for the payment of the $30,000,000 notes due Mar. 1 
and for other purposes. A representative of the company is quoted: 

“The company will in the near future offer for sale a part of the new re- 
funding bonds which the Commission authorized. It is believed that any 
cash which the company might require in connection with its near-by 
maturities will be arranged privately by the company’s bankers as an over- 
the-counter transaction.”’ 


Consents.—Up to date consents, we are informed, have 
been received from the holders of about $65,500,000 of the 
$90,578,400 Lake Shore collateral 314% bonds to the ex- 
change of their bonds for new 4% bonds under the plan, V. 
96, p. 1424. As the consent of three-quarters of the bonds 
(about $68,000,000) is required to make the plan effective, 
the consent of only about $2,500,000 additional bonds is 
necessary to make the consolidation possible.—V. 98, p. 611. 


New York Railways.—Income Interest.—The directors 
on Thursday declared an interest payment of 2.345% on the 
$30,626,977 5% adjustment income bonds for the 6 months 
ending Dee. 31 last, payable April 1, making, with the 
1.636% paid on Oct. 1 last, for the 6 months ending June 30, 
a total of 3.981% for the calendar year 1913. 

Swartwout & Appenzellar say: 


The declaration of 2.345% just announced for the six months ended 
Dec. 31 1913 will not be satisfactory to the holders of the bonds. No in- 
terest declaration would be satisfactory, based on the present method of 
bookkeeping, under which unexpended reserves are not automatically re- 
turned to income. The bondholders have pointed out to the company 
and to the directors the unequivocal statement of the income bond inden- 
ture on this point, and all that the bondholders expect or ask is that the 
terms of the indenture be followed. Some of the largest holders of the in- 
come bonds have gotten together, with a view to having the court rule on 
the failure of the company to live up to the terms of the indenture. 

Darwin P. Kingsley, President of the New York Life Insurance Co.; 
William A. Day, of the Equitable, and Haley Fiske, Vice-President of the 
Metropolitan Life [Insurance Co., have been appointed a committee by the 
trustees of their respective institutions to investigate the payment of in- 
terest by the company. The three insurance companies hold, it is stated, 
about $2,000,000 of the bonds. Compare V. 98, p. 237. 


om ds F : 

Northern Pacific Ry.—Financing.—Chairman Col. W 
P. Clough yesterday’said in substance: 

There is no foundation for the rumor that the Northern Pacific is about 
to sell $25.009,009 bonds. Thecompany has no financing in contemplation 
that would materially increase its liabilities. If it should be decided to issue 
bonds with which to pay off the $10,000,000 one-year notes due next July, 
the amount involved would not be anything like as large as rumored. In 
addition there might be a small amount for improvements and betterments. 
The roadbed and equipment are, however, in such excellent shape that heavy 
outlays this year will not be necessary. 

Our earnings for January compare favorably with the returns of other 
roads. The statement shows that the management has operating expenses 
well in hand, as it was able to reduce that item to the extent of $438,000. 
For several months back the Northern Pacific earnings have been in com- 
yarison with record figures for the corresponding months of 1912. During 
the rest of the present fiscal year they will compare or nearly average re- 
turns for the same period a year ago. There is nothing unusual in the re- 
ports that our conductors and trainmen have asked for an increase in wages. 
I do not anticipate any trouble as a result of this particular application. 

-V. 98, p. 388. 


Ohio Electric Ry.—Lquipment Trusts.— 

The company has applied to the Ohio P. U. Commission for authority 
to issue $123,800 certificates to purchase 5 steel interurban cars, 4 motor 
express cars and 4 freight trailers.—V. 97, p. 299. 

Ohio River & Western Ry.—Decision.—Press dispatches 
state that the U. S. Supreme Court on Feb. 24 sustained the 
constitutionality of the Ohio law placing a tax on the earn- 
ings of public service corporations operating within the State. 

The case involved the payment, it is said, of approximately $3,500,000 
a year by these corporations, being carried to the U. 8. Supreme Court by 
the company, which lost in the lower Federal courts. ‘The measure im- 
poses at varying rates a tax on the gross earnings of all public serviec 
corporations, railroads bearing the heaviest burden, being taxed 4%. 
The company contended that the classification of the corporations was un- 
reasonable and resulted in a denial, especially to railroads, of the equal pro- 
tection of the State laws, and also placed a burden on inter-State commerce. 
The law as originaily enacted placed an equal rate of tax on all public service 
corporations, but a few years ago it was amended and the corporations 
classified.—V. 94, D. 983 

Pacific Gas & Electric Co. of California.—Redemption 
of Notes.—The company has called for payment on March 25 
all of the outstanding ($5,000,000) 6% gold notes dated 
July 1 1913. Payment will be made in New York or in 
London or Geneva, Switzerland. 

The method of financing same has not been arranged.—V. 97. p. 1664. 

Peoria & Eastern Ry.—wNo Interest on Income Bonds.— 
The directors on Tuesday decided not to make a payment of 
interest on April 1 on the $4,000,000 4% non-cumulative in- 
come bonds from the earnings of 1913. On April 1 19138 4% 
was paid, but no distribution was made in 1912 or 1909. In 
1911 and 1910, and also from 1902 to 1908, 4% was paid. 


There was, it is stated, in 1913 a deficit below fixed charges of about 
$152,000, against surplus of $96,101 in 1912 after payment of $160,000 inter- 
est on the income bonds. Gross earnings for the vear were $3,387,434, 
against $3,429,867; but on account of the spring floods there was a great in- 
crease in expenses, and net earnings after taxes were $455,986, against 
$807,796 in 1912.—V. 96, p. 1221. 


Philippine Ry.—Listed.—The New York Stock Exchange 
has listed $2,551,000 additional lst M. 4% 30-year sinking 
fund bonds (interest guaranteed by the Philippine Govern- 
ment), making the total listed $8,551,000. 


The proceeds of the bonds are to reimburse the company for such cash 
outlays for construction at 95% of cost, as follows: Panay, 60 miles, 
$2,164,000; Cebu, 40 miles, $331,000; Negros, surveys, $56,000. 


Earnings.—For 6 mos. ending Oct. 31 1913: 


Operating revenue......-- CR ea $169,577 
Net (after taxes). .......-- 22'243| Renewals, additions, &c.-_ 7,695 
Oler INGOUER... . «can sccas- 497 | Balance, deficit.____. hari 154,531 
V. 87, p. 1534. 
Portland Ry., Light & Power Co.—Bonds Sold.—The 
company has sold to Lee, Higginson & Co. and Drexel & Co. 
$5,800,000 of its Ist. & ref. 5% bonds due 1942. The bonds 
are part of an authorized issue of $75,000,000 and make $21,- 
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800,000 outstanding. 
completed improvements.—V. 98, p. 305. 

Rockford & Interurban Ry.—Pref. Stock Offering.— 
Curtis & Sanger, E. W. Clark & Co. and Babcock, Rushton & | 


The proceeds of the bonds are ry 


} 


| 


Co. of Chicago are offering 6% cum. pref. (p. & d. ) stock at | 


95 and div., yielding about 6. “30%. Dividends Q.-J. Re- 


deemable at 105 and div. on 60 days’ notice. 


Capitalization— Authorized. Outstand’g. 
Stock ($2,000,000 is preferred) .................. $4,000,000 $4,000,000 
en ee eee 4,625,000 3,413,000 


Owns a system of street railways, serving the ent‘re city of Rockford, 
Ill., and extending to Freeport and Belvidere, Ill., and to Janesville and 
Beloit, Wis., with a total population served (1910) of 100,820. 
by Hodenpyl, Hardy & Co. and E. W. Clark & Co.—V. 95; p. 1332. 


Rock Island Company.—Protection for Bonds.— 
See Chicago Rock Island & Pacific RR. above.— 


Stockholders’ Protective Committee.—The following com- 
mittee urges immediate deposit of the common and pref. 
shares with the Bankers Trust Co.: 


Shareholders’ Committee: William A. Read, Arthur Curtiss James, 
William Church Osborn, Ogden Mills, Francis L. Hine, 
and a a Strong Jr., with F. W. Mowle, 28 Nassau St., as Secretary, 
and B. W. Jones, 16 Wall St., as Asst. Sec. Hornblower, Miller & Potter 
and C adwalader, WwW ickersham & Taft, counsel. Mr. Miller is a member 


of the firm of Boissevain & Co. and represents the large Dutch holdings. 
—V. 98, p. 524, 453. 





St. Louis & San Francisco RR.—Payment.—The ’Frisco | 


Construction Co. series A equipment notes, about $190,000 
maturing March 1 and $160,000 March 15, will be paid at 
i . 98, p. 611. 


St. Louis Southwestern Ry.—Application.—The com- 
pany has applied to the Missouri Public Service Commission 


for authority to issue $1,234,000 bonds for improvements 
—V. 98, p. 388, 306. 





St. Louis Springfield & Peoria (Electric) RR.—Bonds | of $8,000,000 3-year 5% notes of the Wheeling & Lake Erie RR., and u 





Offered Guaranteed by Illinois Traction Co.—N.W. Halsey & 
Co. are offering at 95 and int. a block of ‘‘First and Refund- 
ing’ M. 5% gold bonds of 1909, due Dec. 1 1939, but red. 


Operated | 


| compelled to 
Andrew J. Miller | 


New Plan for 28th & 29th Streets Crosstown RR.— 
See that company in V. 98, p. 612.—V. 98, p. 306, 


United Railroads of San ag satis and Ez- 
tension of Bonds.—The company offers to pay off on March 1 
the $650,000 Ferries & Cliff Ist M. 6% bonds then due at 
the Anglo & London & Paris National Bank or N. W. Halsey 
& Co. The company has already purchased $50,000 of the 
bonds for retirement and the bankers will extend the remain- 
ing $600,000 until Dec. 31 last. 


The $250,000 Park & Ocean Ist M. 6s, which matured Jan. 1, were paid 
and the mortgage canceled of record.—V. 98, p. , 


Wabash RR.—Receiver Resigns.—Receiver W. K. Bixby 
has tendered his resignation, leaving E. B. Pryor as sole ree’r. 

Reorganization Outlook.—‘Vinancial America’’ on Feb. 26 
quoted Director George J. Gould as saying in part: 


A final plan of reorganization for the Wabash has not been agreed upon. 
What is now being talked about is tentative in character and more a plat- 
form for discussion than a plan. The Missouri Pacific Ry. Co. cannot be 

vas 4 any assessment on its holdings and its stockholders can 
rest assured that no pian will be accepted by the directors and the large 
interests in the company (including the Gould family) which does not 
provide an absolute quid pro quo for whatever money may be paid in the 
way of an assessment. 


My advices regarding the crop outlook in the Southwest are encouraging. 


« 


| [See also Denver & Rio Grande RR. above.]) 


at 105 on any interest date, guaranteed-by endorsement on | 


each bond, unconditionally, as to prin. & int., 
Traction Co. (See map on p. 26 of “El. Ry. 
J. & D., without deduction for U. S. taxes. 


Official Data Furnished as of Feb. 9 1914. 

Owns and operates a high-speed electric line of standard steam railroad 
construction, connecting Peoria and Bloomington, Ill., the northern ter- 
minii of the system, with the city of St. Louis. Total, 251.53 miles of 
track owned in fee, consisting of 210.49 miles of main track, 10.10 miles of 
belt line, .29 miles of second track, 23.06 miles of sidings and turnouts and 
7.59 miles of industrial tracks. 

Two modern power houses installed generating capacity 
Cars and locomotives among the finest of their kind in existence; motor cars 
designed to obtain a maximum speed of 45 to 50 milesanhour. The Spring- 
field Edwardsville & Granite City belt lines,recently completed, facilitate 
the transportation of heavy through freight to and from the extensive freight 
terminals in St. Louis, and will, it is anticipated, result in a heavy _| increase 
in freight traffic. Total replacement value of prope $11,427,146, or 
over twice the amount of outstanding bonds, $5,513 
Preferred stock, $2,572,000; common, $6,000,000 $8,572,000 
First & ref. M. 5% 7, 1939 bonds; total ‘auth., $15, 000,000; issued_ 4 ,653 ,000 

Prior lien bonds, secured on part of the property, to retire 

which First & Ref. M. 5s are reserved.__..............._- 860,000 

Balance of ‘First & Ref.’ 5s reserved $9,487 ,000 
Gen. M. 5 % bonds, 1939, secured by lien junior to that of the 

“First & Ref.’’ 5% bonds; auth., $15,000,000; outstanding___ 4,157,000 


Of the $9,487,000 bonds reserved, $7,237,000 may be issued for 80% 


Section.) Int. 


by Illinois | 


, 17.426 h.p. | 


{According to Wail St. gossip, an assessment of $20 per share has been 
suggested as a means for raising most of the cash needed in the reorgani- 
zation, such payment to be underwritten, and those paying it to receive 
possibly 95% in new stock, all of one class, for their pref. shares, assess- 
ment paid and 83% for their common; while the First Ref. and Extensions M. 
bonds may receive 110% in 5% cum.adjustment incomes, which would be 
“expected toreceive interest from date of reorganization.”’ 


Listed.—The New York Stock Exchange has listed $3,500,- 
000 additional First Refunding and Extensions 50-year 4% 


. | bonds, due 1956, making the total amount listed $35,602,000. 


These $3,500,000 bonds were deposited in 1911 as part security for an 
obligation of the Wabash RR. Co. incurred in connection with the purchase 


nm 
default being made in the payment on said a a were sold at public 
auction along with the other collateral and are in the hands of bona fide 
holders for value. V. 97, p. 367. 


Earnings. 





ending Dec. 31: 


Siz Operating Net (after Other Total Balance, 
Months— Revenues. Tares). Income. Deductions. Surplus. 
| ee | UR rt $3,561 680 $452,907 $3,981,345 $34,241 
ee 16,879,943  4,023,34 


Deductions as above ($3 980.345) iets in 1913 rentals, $753,576; 
interest on bonds, $1,584,140; additions and betterments, $479 446; 


miscellaneous, S1g4 469; hire of am. $580,381; interest on receivers’ 
certificates, $408, 345 —vV.98,p 


Washington (D.C.) Utilities Co.—New Company.— 

See Washington-Virginia Ry. below.—V. 97, p. 367, 300. 

Washington-Virginia Ry.—Listed in Philadelphia.—The 
Phila. Stock Exchange on Feb. 8 listed the stock of this new 


| company (ineorp. Oct. 15 1913). 


| Common stock, auth. 


of cash cost of additions and extensions, $2,250,000 to redeem a like amount | 


of General M. bonds. These $9,487,000 bonds, excepting $500,000 avail- 
able for 80% of cost of additions and impts. 


annual gross earnings are 5 times and net earnings 1°4 times the interes 
on all bonds (including those proposed to be issued under this mtge). 
Earnings of Road for 33 Months ending July 31 1913. 

Gross earnings. _ 1,378,267 | Present int. charge._______ $275,650 

Net, after taxes 488, 209 | Balance, surplus 21: 
The financial statements and other statistical data used in this statement 

include figures of the St. Louis Springfield & Peoria RR. as of July 31 1913, 

to which have been added similar figures of Springfield & North Eastern 


Traction Co. (p. 27 of “El. Ry. Sec."') with which it has since consolidated. 
See also V. 95, p. 177, 237, 1542. 


Southern Ry.—Notes Re-sold.—The $10,000,000 3-year 
5% notes which were purchased by J. P. Morgan & Co. 
last week were offered by the bankers on Tuesday at 9914 
and were heavily oversubscribed, the subscription books 
being closed almost immediately. 

The notes are dated March 2, coupons being payable Mar. 2 and Sept 


They are secured by deposit of $16,667,000 Development and General 
mortgage bonds and are not subject to call. Compare V. 98, p. 612. 


Springfield & North Eastern Traction Co.—Consolida'd. 


See St. Louis Springfield & Peoria RR. above.—V. 85, p. 655. 


Third Ave. Ry., New York.—Company Offers $4,000,000 
First Ref. M. 4s.—The company, by adv. on another page, 
announces that it will receive sealed proposals until noon 
Mar. 10 at its office, 130th St. and 3d Ave., for the purchase 
of all or any part of a block of $4,000,000 First Ref. M. 4°% 
gold bonds, due Jan. 1 1960, making $19,790,000 of the 
issue outstanding. In making allotments to subscribers, 
shareholders of record March 5 will be given the preference. 
President Fred. W. Whitridge says: 


For the calendar year of 1913 the earnings, after pay ing the interest upon 
the last mentioned First Refunding bonds alre. ady issued, and after setting 
aside $500,000 in cash for depreciation, amounted to $2,079,000. 

The proceeds of the bonds now offered for sale will be used to pay two 
notes of the company for $1,000,000 and $1,939,787, respectively, repre- 
senting the residuum of the purchase price of the securities of the New York 
City Interborough Ry. Co. and of the Belt Line Ry. Corporation, both of 
which purchases were authorized by the P. 8S. Commission and for certain 
other corporate purposes. 

On the payment of these notes, $1,750,000 Ist M. 5% 
$734,000 of stock of the Belt Line Ry 
and $4,221,000 stock of the New York City Interborough Ry. Co. will pass 
under the lien of the said First Refunding mortgage. The annual interest 
charge of the bonds now offered for sale will be $160,000, whereas the annual 
interest charge on the notes to be paid off is $176,000. The issue of these 
$4,000,000 bonds is expressly.authorized by the P. 8. Commission by order 
dated Feb. 20 19 

Accrued interest ‘will be added to the prices bid; 29 A of the purchase 
price will be payable at Central Trust Co., 54 Wall S N. City, on ac- 
ceptance of any allotment, and the balance at the yt of the company 
on 5 days’ notice, when the bonds are ready for delivery, or payment may 
be made in full when allotment is made. 





gold bonds and 


, may be issued only when | 


Chartere@ in Virginia Oct. 15 1913 to take place of former So. tm oJ 
same name, which was merged with the Washington Utilities Co. rt) 
1912, but was obliged to resume separate existence, Owing to 

of the subsequently created Utilities Commission of the District tof Columbia 
to allow the merged corporation to issue securities provided for in the 
merger agreement. Has the same capital stock, properties, &c., and the 
same officers, directors and stockholders as the former Washington-Virginia 


Capitalization in Hands of Public, as Officially Reported Dec. 8 1913. 


, $2,000,000, in $100, shares; (now listed) _ $1,378,300 
Pref. (p. & d.) ‘stock, auth. $1,000,000 (par $100) 5% cum. and 
after 5% on com. stock to share equally with the com. in addi- 


tional (non-cum.) divs. up to 2% (7% in all) perannum. Re- 

deemable any time after Nov. 1916 “>. epee 1,000,000 
| Bonds of merged cos. assumed (no funded debt of its own)— 

Wash. Alex. & Mt. Ver. Ry. Ist 5s, due March 1955. Auth., 


$2,500,000 (in treasury, $1 39,000) in hands of public__-—-_-- 

Wash. Arlington & Falls C hurch Ry. Ist 6s, $100,000: 2d 5s, 

$250,000; Ist cons. 5s, $602,000 (in treasury, $48, 000)__._ 952, 
Ry. Co. The system comprises 63 miles of track. 


_ Adividend of 5% on the pref. stock and 3% on the common stock, cover- 
ing the year ending Nov. 1 1913, was paid on Novy. 1 1913. 


Earnings for Years ending June 30 1912 and 1913. 


1912-13. 1911-12. | 1912-13. 1911-12. 

Gross income. __.$540,950 $516,194 | Bond int. & taxes_$200, 568 $1 98 ,241 

| Net income_ ce 297,114 281,275|Balance, surplus. 96,546 83,083 
561. 


| —V. 94, p. 


$2,000,000 5% 


. Corporation and $1,702,000 bonds | 


West End Street Ry., Boston.—Bonds.—The issue of 


bonds dated March 2 1914 and due March 1 
1944, sold to refund $2,000,000 44s maturing March 1, were 
offered publicly on Feb. 24 at 106 and int., yielding 454%. 
Int. M. & S. e*&r*. 


The bonds, a Mass. savings bank investment, were offered in Boston by 
R. L. Day & Co., N. W. Harris & Co., Inc., Estabrook & Co., Blodget & 
Co. and Merrill, Oldham & Co. 

Owns 415 miles of surface lines and holds lease of Tremont St. Subway. 
Leased to Boston Elevated Ry. Co. until June 10 1922 under a guaranty of 
all fixed charges, 7% per annum on com. stock and 8% per annum on pref. 
stock. Outstanding capitalization, $18,871,000 bonds, $6,400,000 pref. 
stock and $12,730,150 com. stock. Boston Elev. Ry. Co. has outstanding 


$23,879,400 of capital stock, : cre a present market valuation of 
over $19,500,000.—V. 98, p. 612 


West Jersey & Seashore Ry.—Mandamus Refused.— 
The New Jersey State Supreme Court on Feb. 24 denied the 
application to issue a mandamus to compel the P. U. Com- 


mission to approve the proposed 999-year lease to the Penn- 
sylvania RR. 


An appeal, it is said, will be taken to the Court of Errors and Appeals. 

The syllabus of the opinion written by Justice Trenchard says: ‘‘The writ 
of mandamus will not issue exc ept where the act to be done is purely minis- 
terial and the a obligation to perform it is clear. The writ will not issue 
to compel the P. Commnissioners to approve a lease made by one railroad 
company to A aR, which, while adhering to the form of a lease, involves 
power to sell and mortgage the property of t he lessor and to issue its capital 
stock and bonds from time to time in the future, but in no wise recognizes 
the necessity of obtaining the approval of the board in respect to the exercise 

of such powers. 

“It is within the power of the Legislature to attach to the exercise of 
privileges and powers granted conditions governing the exercise of suc 
powers and privileges. The determination of the Commissioners that the 
limitation and restriction to which such privileges and powers are subject 
have not been exceeded shall first be had: and it is within the power, and it 
is also the duty, of such board to require that the instruments by which 
such privileges and powers are proposed to be exercised shall be so framed 


as to put it beyond reasonable doubt oe —_— limitations and restrictions 
have not been exceeded.’’—V. 97, p. 


Western Pacific Ry.—To Pay March Coupons.— 
See Wabash RR. above.—V. 97, p. 
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Winnipeg Electric Ry.—Earnings.—For cal. year: 


Year. Gross. Charges. Div.(12%). Bal., sur. Total sur. 

1913_.$4,078.695 $1,826,088 $570,583 $1,070,043 $185,462 $901,698 

109}. -_ 5.766. 1,761,236 566,773 720,000 474,463 2,091,236 
» Dp. 1288. 


Wisconsin Railway, Light & Power Co.—Bonds Offered. 
—N. W. Halsey & Co. are offering at 8834, yielding about 
6%, Ist M. and Ref. 5% gold bonds of $1,000 each and cer- 
tificates of $500 and $100 each, dated Feb. 1 1913 and due 
Feb. 1 1933, but callable, all or part, on any interest date at 
105 and int. (e*). 


Interest payable F. & A. at First Savings & Trust Co., Milwaukee, trus- 
tee, or at agency of companyin N.Y. The company states that it proposes 
to pay the interest coupons of these bonds and certificates in full without 
deduction of the normal tax where such is required to be withheld under 
the Federal Income Tax Law. : : 

Digest of Letter from Pres. Clement C. Smith, Milwaukee, Feb. 12. 

Oreanisation .—Incorporated in Wisconsin in Jan. 1913. Owns a hydro- 
electric development of 6,400 h.p. installed generating capacity on Black 
River near Hatfield, Wis., 78°4 miles of transmission lines (5374 m. on 
steel towers), almost entirely on private right of way, extending to La 
Crosse and Winona, the street railways (24 miles of track) in the cities of 
Winona, Minn., and LaCrosse, Wis., and the electric-light and power prop- 
erties in Winona, Rollingstone and Minnesota City, Minn., and Onalaska, 
Wis. Sells electricity to the local lighting company at Fountain City, Wis., 
and to U.S. Govt. at Homer, Minn. Hassteam reserve station in La Crosse 
530 2m. in Winona 3,300 h.p. and operates under contract the La Crosse 
& Onalaska St. Ry., a 3 mile interurban line from La Crosse to Onalaska. 

Outstanding Capitalization. 
Capital stock, authorized and outstanding___________.--.---- $1,230,000 
220,000 


La Crosse City Ry. Co. Ist (closed) M. 5s, due 1929, to retire 
which Ist M. & Ref. 5s are reserved.._._................-- 
lst M. and Ref. 5s, authorized, $10,000,000— 
) Ontstencing as e prior lien to (B)...........-6.66.66<..- 


) With trustee and while so held subordinate to(a) .$800,000 
nder the escrow agreement the $800,000 bonds may be released from 


escrow only in lots of $50,000 or multiples when the annual net earnings | 


are 14 times a full year’s interest on all bonds outstanding, including under- 
lying nds and the bonds so released from escrow. 

The proceeds of these $1,200,000 bonds and of the $800,000 escrow bonds 
Pay in part for properties acquired and provide working capital. 

See Security.—(1) An absolute first mortgage on property on which 
the Wis. RR. Commission has placed a value of about $2,500,000, including 
hydro-electric development at Hatfield, transmission lines, the electric light 
and power properties and the street railway in Winona and (b) a mortgage 
subject only to $220,000 underlying bonds on the street railway system in 

Crosse, which is valued at over $400,000; total, $2,900,000, or $680,000 
in excess of total bonded debt. 

In addition to the $1,200,000 bonds now sold and the $800,000 in excrow, 
there may be issued (a) at par for corp. purposes, $225,000; (b) to retire La 
Crosse City Ry. 5s, $220,000; (c) to retire $75,000 bonds which may be 
issued for certain additional property, $75,000; (d) remainder at par for 
75% of cost of future acquisitions and additions and at par to refund any 
mortgage debts on property so acquired; provided that net earnings are 
1% times a full year’s interest on all bonds, including any underlying bonds 
and those sought to be issued. 

Beginning with 1918 the company covenants to deposit with the trustee 
out of earnings a sum equal to 2% of these bonds outstanding for the retire- 
ment of bonds of this issue or for additions, extensions or betterments, 
being sufficient either to retire $546,000 bonds by maturity or to increase 
security by acquisition of $657,600 of additional property. 


Combined Earnings Year ended Sept. 30 1913—Est. for Year end. Feb. 28°14. 
Year end. Sept. 30°13. Feb.28'14 est. 


SM nna nsinhiniweeihe sdalen ant wae $362,945 $377 ,297 
if ip SP ees 126,272 136,105 
Present interest charges..................... Toe =——(é‘é le he 
ee iad bid saa 55,272 


Management.—Operations directed from Milwaukee public service 
offices of Pres. Clement C. Smith in connection with operation of Wisconsin 
Public Service Co. (V. 94, p. 1697) and other Wisconsin properties. Com- 
yeny' entire cap. stock is held in a 5-year voting trust with Fred. Vogel Jr., 

es. First Nat. Bank, Milwaukee; Frank O. Wetmore, V.-Pres. First Nat. 
Bank, Chicago; F. P. Hixon, V.-Pres. Nat. Bank of La Crosse; H. L. 
Stuart of N.W. Halsey & Co.,and Pres.Clement C. Smith as voting trustees. 


Directors.—The foregoing trustees and J. W. P. Lombard, Ludington | 


Patton, Howard Greene (Sec.-Treas. Wisconsin Securities Co., V. 94, p. 
632), Wm. Bigelow, Oliver C. Fuller, John I. Beggs (Pres. Wisconsin Trac- 
tion, Light, Heat & Power Co.) 

Total Population Served Est.at60,000—Population of Cities.—1910. Present. 
Winona, Minn. (5 banks, total deposits over $7,900,000) _18,583 est.21,000 
La Crosse, county seat of La Crosse County, Wis 30,417 est.33,000 


These cities are among the foremost RR. and industrial centres of re- 
*pective States. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—New Director.— 
Jay Cooke, of C. D. Barney & Co., has been elected a director to succeed 
the late William H. Taylor.—V. 98, p. 68. 
Associated Merchants Co.—Karnings.—For the six 
months ending Feb. 1: 
r 


Net Ist Pf. Div. 2a€Pf.Div. Com. Div. Extra Balance. 
Months— Earnings. (2%%). (3%). (3%%). Dividends. Surplus. 
1913-14. .-$714.019 $112,356 $154,086 $266,628 $124,332 $56,617 
yr is “2 ae 112,825 §153,750 266,380 124,298 65,130 


Avery Company, Peoria, Ill.—Eztension of Notes.— 


About 50% of the bank creditors have, it is stated, agreed to the proposed 
extension of the indebtedness to Dec. 31 1914. — 


Balance Sheet Dec. 31 (Total $6,069,129). 


Assets. | ; Liabilities. 
Real estate, bldgs., &c__.$1,692,607 | Capital stock 
RES eee aiaegs 


73,001 |Current liabilities_______ 2,157 448 

Current assets__________ 4.067.185! Reserve for collec. exps_ 60,000 
Deferred charges________ 80,698 | Redemp. fund for pfd. stk. 30,000 
i ari ee 382,181 


Pref. shareholders’ committee: C. Frederick Childs of C. F. Childs & Co.: 


Leverett Thompson, William Wilhartz, Henry Robertson and Frederick J. 
Johnson.—V. 98, p. 612 


Piss 
™ Bell Telephone Co. of Canada.—Farnings.— 
Calendar Gross Net (after Bond 


r 


Balance, 


Dividend 
ear— Earnings. Tares). Interest. (8%). Surplus. 
Bares di aceite id $8,850,449 $2,215,258 $421,736 $1,289,790 $503,732 
ny "93° = "aaa 7,638,304 1,880,185 282,091 1,148,961 ® 449,133 
—V.97, p. " 


British-American Tobacco Co.—Interim Dividend.— 
An interim dividend of 244% has been declared on the ordinary stock, 
payable Mar. 31. Compare V. 97, p. 1735, 1897.—V. 98, p. 526, 307. 


: Buckeye Powder Co.—Decision.— 
See du Pont de Nemours Powder Co. below.—V.495,"p. 1475. 


California Development Co.—No Mandamus.— 
’ The State Supreme Court has denied the petition of the Southern Pacific 
Co., Sociedad de Irrigacion y Terrenos de la Baja California and one of 
8. J. Flores against the Superior Court of Los Angeles County, N. P. 
Convey, Judge of that Court, and W. H. Holabird, Court Commissioner 
which requested stay of execution ofthe judgment of sale of lower Court in 
the suit brought by Title Ins. & Trust Co. of Los Angeles. Unless the Southern 
Pacific Co. files a bond sufficient to satisfy the Court, the sale will take 
pence within 60 days. Representatives of two English syndicates who have 
m in Southern California for several months past, going over the proper- 
ties, will now have the opportunity of bidding, and the sum that they must 
ut up to cover the bonded and other debt of the company will excee 
3,000,000.—V. 97, p. 1428. 











California Wine Association, San Francisco.—To Re- 


sume Divs. on Com. Stock.—The report for 1913 says in subst.: 
The earnings amounted to $800,858, and, after deducting $190,769, the 
discount and expenses on the $3,000,000 bonds sold during the year (V. 97, 
p. 524), and after setting aside $85,576 to cover the dividends for 1914 on 
the $1,426,260 6% pref. stock, there remains $524,713 to the credit of the 
common stock. ‘This item of $190,769 might with propriety be distributed 
over 12 years, but it was deemed conservative to provide for it out of the 
earnings of the past year. The total floating assets of the company and 
its subsidiaries in wines, accounts receivable and cash, considerably ex- 
ceed the total of all liabilities in floating and bonded debt. Your directors 
have decided to resume dividends on the ($4,754,200) common stock on 
March 15 at the rate of 5% per annum, payable quarterly. 
Calendar Net 


Bond Pref.Div. Balance, Total 
Year— Earnings. Disc.,&c. 6%). Surplus. Surplus. 
C!S ee $800,858 $190,769 $85,576 $524,513 $1,457,836 
(tape kf ee 85,576 204,495 933,323 


Calumet & Hecla Mining Co.—Dividend Reduced.— 

A quarterly dividend of $5 per share (20%) has been declared on the 
$2,500,000 stock, payable Mar. 20 to holders of record Feb. 24, comparing 
with $10 in June and March 1913 and $6 in Sept. and Dec. 1913, and $12 
in Dec. and Sept. 1912. 


Partial Dividend Record—Stock Now $2,500,000 in $25 Shares, $12 Paid in. 
02. *Ga.. * "05. *06. ‘07. ‘08. '00. ° yo Bh ; 


» (eee { - 03. '04. "05. . . 9. 10. . 12. °13. 1914. 
Per cent_.\ 100 140 160 200 280 260 80 108 116 96 168 128Mar.,24 
—V. 98, p. 239. 

Cincinnati & Suburban (Bell) Teleph. Co.—Zarns.— 
Calendar Gross Net Dirs. Paid. Balance, Teleph’s, 

Yea Earnings. Earnings. 10%) Surplus. Dec. 31. 
EES ésaanes $2,578,558 $880,745 $749,916 $130,829 71,489 
SUED caccues 2,370,8 749,076 705,805 43,271 63,853 
—V. 98, ov. 157. 


Cleveland (O.) Worsted Mills Co.—Stock Increase.— 

The shareholders will vote March 25 on increasing the capital stock from 
$3,000,000 to $10,000,000. A pressreport states that a stock dividend of 
25% will be paid and stockholders will be permitted to subscribe for 
another 25°% of new stock at par, it being understood that ‘‘the dividend on 


theincreased capital will not be in excess of 7% ,"’ as against 8% at present.— 
V .90,p.1493. 


Commonwealth-Edison Co.—New Offices—Report.— 

The executive committee consists of Samuel Insull, Chairman (who re- 
mains President); John J. Mitchell, Byron L. Smith, A. A. Sprague and 
James A. Patten (Mr. Patten succeeds Robert T. Lincoln, who resigned) . 

Owing to the desire of Mr. Lincoln not to beagain elected Vice-President, 
and the growth of the company's business, the by-laws were changed and 
a staff of working Vice-Presidents created, viz.: Louis A. Ferguson, Vice- 
Pres. in charge of the contract, operating and construction departments; 
John F. Gilchrist, Vice-Pres. in charge of the pyrcieans, transportation 
and statistical departments; William A. Fox, Vice-Pres. in charge of fi- 
nances, securities and.claims; John H. Gulick, Vice-Pres. in charge of 
accounting. Edward J. Doyle is Secretary and Treasurer; Henry E. 
Addenbrooke, Auditor. See ‘Annual Reports.'’—V. 97, p. 1736. 


Consolidated Ice Co., Pittsburgh.—Larns. for Cal. Yr.: 








Calendar Gross General Net Dividends Balance. Total 
Year— Rerninge. Expenses. Earnings. (6%). Surplus. Surplus. 
a $706,434 $582,391 $124,442 $120,000 $4,442 $734,966 
ind caneeutm pas 485,029 165,793 120,000 45,793 730,528 
—V.90.p . 
Continental Gas & Electric Co.—Zarnings.— 
Calendar Gross Oper. Exrp., Int. on Net 
Year— Earnings. t'ce, &c. Underly.Bds. Earnings. 
eee $321,052 $184,918 $5,790 $130,344 
ee era 264,708 157 ,234 5,790 101,683 
—V. 96, p. 556. 
Crescent Pipe Line Co.—Results for Calendar Year.— 
1913. 1912. | 1913. 1912. 
Net (all sources) .$370,894 $426,111 | Balance, surplus for 
Dividends (12%). 360,000 360,000! year_..--------- $10,894 $66,111 
1913. 1912. | 1913. 1912. 
Assets— = $ Liabilities— $ 
Invest.(less dep.) 931,816 950,025|Canital stock__.3,000,000 3,000,000 
Mat'ls & suppl's 6,449 5,556|Accts. payable... 26,765 27,802 
Cash acts.rec.,&c2,431,186 2,404 1013 | Profit and loss.. 342,686 331,792 
ee 3,369,451 3,359,594 | Total___..-..3,369,451 3,359,594 


. 96, p. 1775. 
(E. I.) duPont de Nemours Powder Co.—Larnings.— 
An advertisement on another page shows as follows: 


Gross Net Other Bond Preferred Bal. for 
Year Receipts. Earnings. Income. Interest. Diridend. Common. 
1913 $26,675,008 $5,347,085 def$48,174 $765,010 $803,428 $3,730,474 


The percentage earned on the $29,428,708 common stock was 12.68%. 
The net earnings equal the annual income on gross investment of 7.15%. 
Comparisor with the corresponding period a year ago has been omitted, as 
earnings are not comparable, due to the segregation of a large part of the 
company’s assets and earnings in transferring a portion of the property to 
the Hercules and Atlas Powder companies in accordance with the decree 
of the U. 8. Supreme Court. Compare V. 96, p. 1301 


Favorable Decision in Anti-Trust Suit.— 

A jury in the U. S. District Court, in the suit brought by the Buckeye 
Powder Co. against the company to recover $4,800,000 damages for 
alleged violation of the Sherman law, on Feb. 25 returned a verdict in favor 
of the du Pont company. The trial of the case consumed, it is stated, 37 
court days, having been in progress, with some intermissions, since the 
September Term of Court. he defence of the action is reported to have 
cost the du Pont trust upward of $160,000, and the total cost of the trial 
to both sides and the Government is estimated at $250,000. 


New Officers.—John J. Raskob, formerly Assistant Treas- 
urer, has been elected Treasurer to succeed Pierre S. du 
Pont, who has been elected a Vice-President.—V. 98, p. 389. 


Georgia-Carolina Power Co.—In Operation.— 

This company, controlled by the Augusta-Aiken Railway & Electric 
Corporation (see ‘‘El Ry.’’ Sec.), on Feb. 6 ag in operation its new hydro- 
electric plant on the Savannah River, 9 miles north of Augusta. ultimate 
output 28,000 h. p., installed 14,000 h. p. The J. G. White Engineer- 
ing Corp. had charge of construction. See description in ‘‘Mfrs.’ Record’ 
of Baltimore for Feb. 19, p. 51, and compare V. 97, p. 119, 179, V. 98, p.154. 


Goldfield Consolidated Mines Co.—Dividend Resumed. 


A dividend of 30 cents per share has been declared on the $35,591,480 
stock, payable April 30 to holders of record March 31. 

It was announced on Jan. 31 that the directors at their last meeting con- 
cluded to omit payment of a dividend for the last quarter of 1913 on the 
outstanding stock, the earnings of the quarter being insufficient to justify 
a disbursement without encroaching too greatly on the normal cash reserve. 
In Oct. 1913 30 cents and 10 cents extra was paid and in April 30 cents, but 
in Jan. and July no disbursements were made. Compare V. 97, p. 731. 


Hale & Kilburn Co. (of Dela.), N. ¥.—Stock.— 

The directors having on Feb. 24 declared the $2,206,000 Ist pref. stock 
and the $2,293,400 2d cum. pref. stocks to be of a parity from Feb. 23, 
the shareholders will vote Mar. 23 on replacing the same by a single issue 
of $4,500,000 pref. This action is in accordance with the charter provisions, 
which provide that if on any date the net earnings for the previous 24 months 
shall exceed $840,000, as was the case for the two years ending Dec. 31 
1913, the — of the first pref. stock over the second pref. shall cease. 
—vV. 98, p.390. 


Imperial Tobacco Co.—Price Fired—Earnings.— 
The directors have fixed the fair vaiue of ‘‘B"’ deferred ordinary shares 
and of restricted ‘‘B’’ deferred ordinary shares at 45s. per share, plus in- 





terest at rate of 5% as from March 1 1914, or, in event of interim dividend 
This will facilitate the distri- 


being paid, as from date of such payment. 
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bution of the shares next month as a dividend to the American Tobacco Co. 
stockholders. 


| 
| 


For the year ending Oct. 31 1913, net profits were £3,354,475; expenses | 


and taxes, £221,574; depreciation and reserve, 
£1,826,257; bonus to customers, £103,325; balance, surplus for year, £103,- 


£1,100,000; dividends, | 


319; cs surplus, £160,518; profit and loss surplus, £263,835.—V. 98, | 
Pp. 527. 


Interstate Electric Corp.—Purchase—Earnings.— 

This corporation, through A. &. Fitkin & Co., has purchased the out- 
standing stock of the Laredo (Te. |.‘Water Co. for asum said to be $325,000. 
The net earnings of the Laredo company for the 12 mos. ending Juiy 31 1913 
are stated as $30,000.—V. 97, p. 1507. 

Lackawanna Steel Co.—Results.—Combined earnings of 


the company and subsidiaries for the year ending Dec. 31: 





Calendar Total Int. on Bds. Sk. Fd. & Deprecia- Balance, 
Year— Income. and Notes. Exhaus. Fd. tion, &c. Surplus. 
OO) ee $6,167,845 $1,749,754 $452,188 $1,210,020 $2,755,883 
) ee 4,472,552 1,749,958 577,833 1,135,950 1,008,811 
1911 ........ 3,035,042 1,750,000 260,056 942,183 82,803 

The unfilled orders on Dec. 


in 1912.—V. 97, p. 1026. 


311913 were 185,427 tons, against 626,996 | 


Landers, Frary & Clark Co., New Britain, Conn. 


(Cutlery Mfrs.).—Stock and Cash Dividends.— 

The stockholders were to vote on Feb. 27 on increasing the stock from 
$2,000,000 to $4,000,000, the new stock to be issued as soon as practicable 
as a 100% stock dividend to shareholders of record Feb. 27. It is proposed 
to declare quarterly dividends of 2% hereafter on the enlarged capitalization, 
or at the rate of 8% a year, instead of 3% quarterly and 4% extra, or 16% 
yearly, as in the past, on the old capitalization. The aggregate amount 
of dividends will, therefore, remain the same. Par of shares $25. 

The directors state: 
cord with public policy as well as to the interest of the stockholders that the 
capitalization should not only represent the cash capital paid in, but should 
include also a fair proportion of the surplus assets that have for many years 
been reinvested in the business.’’-—V. 91, p. 1713. 


Lehigh Navigation & Electric Co.—Bonds Pledged.— 
See Lehigh Coal & Navigation Co. under ‘‘Annual Reports’ above. 


(H. T.) Loomis Co., Cleveland.—Bonds Offered.— 

The Tillotson & Wolcott Co. of Cleveland are offering at par and int. 
the remainder of the $450,000 Ist M. serial gold 6s dated Jan. 1 1913. 
Appraised value of land (Euclid Ave. and East 18th St.), $477,900; build- 
ings, $273,000; total, $750,900.—-V. 96. p. 139. 


Lord & Taylor, New York.—New Director.— 


Joseph R. Peters has been elected a director to succeed George E. Merri- | 


field.— V. 98, p. 390, 159. 


Loose-Wiles Biscuit Co., N. Y.—Zarnings.— 


Net lst Pref. 2d Pref. Balance, 
Period Covered— Earns. Div. Div. Surplus. 
Year ending Dec. 31 1913___....-- $601,814 $350,000 $140,000 $111,814 


34 weeks ending Dec. 31 1912 503,847 226,527 102,278 175,042 
—V. 97, p. 448. 


Meyer Jr. & Co. are offering by advertisement on another 
page of this issue, $750,000 of the company’s $9,700,000 
of outstanding 7% cumulative preferred stock. The surplus 
earnings of the company, after meeting operating expenses and 
interest charges, are, it is pointed out, over twice the pref. 
dividend charge. Application will be made to list these 
shares on the N. Y. Stock Exchange. See letter of Pres. 
Ryan in “‘Chronicle” of Feb. 7, p. 455. 


Mountain States Telephone & Telegraph Co.—Earns. 


Calendar Gross  Oper.,Tares, Net Dividends Balance, 

ear— Earnings. Maint., &c. Earnings. Paid. Surplus 
a $7 530,211 $4,682,637 $2,847,574 See below = 
> SRE 6,844,576 4,331,205 2,513,371 (7%)$1,587,334 $926,037 


The amount of dividends paid in 1913, aggregating 7%, is not shown in 
the report. The stock outstanding Dec. 31 1913 (against $26,693,600 

1912), stock having been issued from time to time during the year 1913. 
Payments at the rate named on $29,693,600 stock call for $2,078,552 
yearly .—V. 97, p. 369. 


Narragansett Electric Lighting Co., Providence, R. I. 
—$1,500,000 Debentures Called for Conversion into Stock.— 
The directors have voted to call the $1,500.000 4% convertible debenture 
certificates of 1911, due 1916, for conversion, $ for $, as of March 7 into 
stock carrying, it is stated, the 2% quarterly dividend payable April 1. 


This will increase the outstanding stock to $6,000,000 (par $50); total auth., 
$7 ,500,000.—V. 98, p. 456, 391. 


National Elec. Signaling Co., Pittsb.—J/njunction.— 

Judge Mayer in the U. 8. District Cours in this city on Feb. 10 granted 
an injunction restraining the Atlantic Communication Co. from installing 
wireless stations equipped with the apparatus of the German Telefunken 
Co. during the pendency of an infringement suit brought against the At- 
lantic company by the receivers of the National Electric Signaling Co 
The stations installed by the Atlantic company at New York and Sayville. 
L. I., are, however, allowed to operate because they may serve as a means 
of averting great loss of life at sea: nor does the injunction apply to the 
stations being equipped by the Atlantic company for the Government at 
several naval stations. : 

The complainant is required to file a bond of $30,000 to indemnify the 
defendant against loss through the injunction in case the defendant wins 
the suit. The complainant controls the Fessenden patents, which were 
adjudged valid by the U. 8. Circuit Court of Appeals in Oct. 1913, and 
contends that the defendant company uses the Telefunken apparatus, which 
is of similar construction. A permanent injunction and an accounting of 
profits is demanded. Compare V. 97, p. 1508, 1429. 


New England Power Co., Boston.—Report.—In the 


Otis Steel Co., Cleveland.—Notes Offered.—The First 
Nat. Bank of Cleveland on Feb. 24 offered publicly at par 
the unsold balance of $1,200,000 6% coupon notes, secured 
by first mtge. bonds. The bank reports: 

Principal and interest (J. & J.) at the First Trust & Savings Co., trustee, 
Cleveland. Maturities: $300,000 July 1 1916, $300,000 July 1 1917, 
$300,000 July 1 1918, $300,000 July 11919. Part of total issue of $1,600,- 
000 (the remaining $400,000 notes being in the treasury), secured by pledge 
of $2,000,000 Ist M. bonds. Company manufactures steel plates, castings 
and forgings; established in Cleveland in 1873, and has been in continuous 
and successful operation ever since. Net quick assets, approximately 24 
times outstanding notes. Average net protits (1909 to 1913, both incl.), 
approximately $555,000 per annum.—V. 97, p. 370; V. 96, p. 557, 950. 


Pacific (Bell) Telephone & Telegraph Co.—Earnings. 


Calendar Total Total Net 


Inter- Pref. Div. Balance, 

Year— Earnings. Revenue. est. (6%). Surplus 

1913 -------$19,593,535 $4,433,921 $2,177,332 $1,920,000 $336,589 

1IS1S \ 22565 18,244,786 4,261,431 2,433,659 1,715,250 112,522 
—V. 98, p. 309, 391. 


People’s Water Co., Oakland, Cal.—Financial Plan.— 

Pres. Frank C. Havens on Feb. 18 asked the California RR. Comm. to 
approve a plan suggested by a group of San Francisco and Oakland finan- 
ciers, comprising P. E. Bowles, W. W. Garthwaite and John 8S. Drum, to 
the effect that the $5,300,000 of 5% underlying bonds which mature Jan. 1 
1915 shall be extended at 6% to Jan. 1 1916, in the expectation that at that 
time it will be possible to formulate a plan of refinancing that will not only 
take care of these underlying bonds, but the present floating debt, aggre- 
gating about $2,700,000, represented by notes secured by pledge of some 


| $6,480,000 treasury bonds.—V. 96, p. 1093. 


“It is the opinion of the directors that it is in ac- | 


Provident Loan Society of New York.—E£arnings.— 
Cal. Year— Income. 


Expenses. Net. Interest. Surplus. 

i) $1,006,793 $283 ,942 $722,851 $394,449 $328 402 

ae 910,200 237 ,982 672,218 352,947 319,271 

The amount loaned in 1913 was $16,730,889, against $14,724,563 in 

| 1912. Loans outstanding Dec. 31 1913, $7,955,435, against $6,815,482 in 
1912. Funds employed, $8,392,348, against $7,258,353.—V. 96, p.656. 


Pure Oil Co., Philadelphia.—Zarnings—New Director.— 

The net earnings for the calendar year 1913 were $2,186,636 (of which 
$911,155 was the proportion of earnings of other companies), against 
$1,976 008 in 1912 bof which $489,136 was the proportion of other cos.). 


‘ Jennings has been elected a director to succeed D. E. B 
deceased.—V. 98, p. 391. 


Quaker Oats Co.—Report.—For the calendar year: 


yles, 


Year— Net Depreciation. Pref.Div. Com .Div. Bal., Sur. 
1913_.---$2,287,010 $235,584 $540,000 $749,892 $761,534 
1912 aes << 213,655 540,000 500,000 1,175,396 
—VvV. > Ds Tee 


Railway Steel Spring Co.—New Directors.— 
John P. Munn and Philip B. Jennings have been elected directors to 


| succeed William M. Barnum and Waldo H. Marshall, who res 
Montana Power Co.—Offering of Pref. Stock.—Eugene | 


| 


| 


ed. 
—V. 96, p. 1560. - 


San Joaquin Light & Power Corporation.—Bond Issue. 
—The company has applied to the California RR. Comm. to 
issue $3,145,000 bonds to refund underlying bonds. The 


company also asks authority to refund $200,000 short-term 
notes.—V. 97, p. 732. 


Shredded Wheat Co., Niagara Falls, N. ¥Y.—On 6% 
Basis.—A quarterly dividend of 144% has been declared on 
the common stock, together with the regular quarterly pay- 
ment of 144% on the preferred stock. 


The distribution on the common stock places the issue on a regular 6% 
per annum basis instead of 4% and a 2% bonus as heretofore. Compare 


V. 98, p. 615. 
Standard Plunger Elevator Co.—Receivership.— 


Judge Hand in the U.S. District Court on Feb. 26 appointed Howard H. 
Williams of Plainfield, N.J., receiver of the property in this district, against 


| which a suit in equity was brought in the District of New Jersey by George 


-_ 


annual report, dated Feb. 19, Pres. George S. Smith shows: | 


The year 1913 has seen the completion of the construction work started 
in 1911. Three f geen located near Shelburne Falls were placed in opera- 
tion early in 1913 and a'though operating at a disadvantage, the Providence 
transmission line, &c., being still uncompleted, the New England Power 
Co. earned a substantial surplus over fixed charges. With the completion 
next fall of plant No. 5, increasing the Deerfield River development to a 
capacity of about 55,000 h.p., and the opening of the additional trans- 
mission lines, a marked increase in the earnings is expected. No further 
new work is planned for 1914. 


Annual Income of the Co. and Allied Cos., Notwithstanding Construction Work. 
1913 1912 91t 912 


¢ : 2. ¢ . 912. 
Gross income____.$778,000 $514,000| Bond int. & sk. fd.$260,000 $174,600 
Net earnings_ ___- $427,000 $324,000! Balance, surplus.$167,000 $150,000 

There was also a surplus above guaranteed dividends, note interest, &c., 
notwithstanding the drought, &c. (V. 96, p. 719). 


Pref. Stock.—Pref. holders of record Feb. 18 may subscribe: 
For $250,000 pref. stock at par ($100 per share) on or before March 4 
(when payment in full is required) in the proportion of one share for each 


nine shares of outstanding pref. This completes the total authorized issue 
of $2,500,000 pref. stock. Compare V. 98, p. 308. 


Northern Idaho & Montana Power Co.—Resulis.— 


Calendar Gross Oner. Erp. Net Other Bond Balance, 

Year— Earnings. (Incl.Taxcs). Earns. Income. Interest. Deficit. 
1913 ____..._$668,035 $383,380 $284,655 $8,426 $355,846 $62,765 
| sss 632,162 321,918 310,244 ..... 355,781 45,537 | 
—V. 91, p. 341. 


Ocean Falls Co., Ltd.—Sale March 23.— 

The property is advertised for sale at auction on March 23, at Vancouver, 
B. C., and if it is not sold, Archie B. Martin, receiver for the debenture 
holders, will receive sealed proposals for same at 321 Winch Bldg., Van- 
couver, B. O., until noon March 28.—V. 97, p. 1738 


| 
| 


| of the defendants were directors of the New Jersey company. 


B. Smith, a creditor, with a claim of $12,702. 
named receiver in New Jersey. 

The assets in this State consist of propert 
about $3,000. The company has $2,2 
Worcester, Mass. Its buildings and real estate are valued at $94,000 and 
the machinery and equipment at $218.000. The quick assets are said to 
be $377,841 and the liabilities $492,583.—V. 82, p. 1045. 


Standard Screw Co. (of N. J.).—Stock Increase.— 

A certificate was filed in N.J.on Feb. 19 increasing the capital stock from 
$4,500,000, consisting of $2,500,000 common and $2,000,000 pref., to 
$6,500,000, to include $3,500,000 common, $1,000,000 (new) 7% pref. and 
$2,000,000 6% pref. See plan, V. 98, p. 457. 


Stark-Tuscarawas Brewing Co., Ohio.—Report.— 
Calendar y 


Mr. Williams has also been 


and rights worth, it is stated, 
d capital stock and a plant at 


Net Depre- Bond Sinking Balance, 

Year— Profits. ciation. Interest. Fund,&c. Surplus. 
A aa aa $150,121 $50,743 $69,764 $15,000 $14,614 
. wish mocha 115 7 70,039 15,000 10,547 


15,064 19,478 
Barrels sold, 74,193 in 1913, against 70,442 in 1912.—V. 97, p. 1515. 


Stanley Works, New Britain, Conn. (Hardware 
Mfrs. ).—Sitock.— 


The shareholders, having voted on Feb. 13 to increase the capital stock 
from $2,000,000 to $2,500,000, are offered the right to subscribe for one new 
share for each four old shares, at par ($25 a share), payable either in full 


on April 1 or 50% April l and 50% July 1. Dividend rate 10% (Q.-J.).— 
V.92,p. 601. 


Underwood Typewriter Co.—Zarnings.—For cal. 


ears: 
Calendar Net Pref.Divs. Com.Dits. Special lance, 
Year— Profits. (7%). (4%). Surp.Res've. Surplus. 
Re ons caeennewe $1,664,594 $339,500 $340,000 _______ $985,004 
SER eS 1,733,118 350,000 340,000 113,025 930,093 
—V. 96, p. 1368. 
United Gas Improvement Co., Phila.—Zarns.—Cal. yr. 
Year— Gross. Net. Sink. Fd. Divs. (8%). Bal., Surp. 
| EE $8,613,194 $7,471,107 $790,500 $4,440,236 $2,240,371 
1913 a73" al . 8,615,070 7,524,691 774,500 4,440,236 2,309,955 
—V.98, p. 165. 


United Zinc Companies.—Decision.— 

The Mass. Supreme Judicial Court on Jan. 24, by a majority vote, in the 
suit brought by the United Zinc Companies against Sidney Harwood et al., 
sustained the demurrer of the defendants and dismissed the bill of the 
plaintiffs. The alleged frauds upon which the suit was based occurred 
while the defendants were directors of the United Zinc & Lead Co. of N. J. 
which was afterward merged with the plaintiff company. The Court held 
that the right to institute proceedings in equity did not pass to the plaintiff, 
as no enabling statutes were ever passed authorizing a merger or amalga- 
mation. If such legislation had been procured in their respective domiciles 
the plaintiff would have been invested by the Act of incorporation with all 
the property and rights of the New Jersey company. he latter, it is 
stated, has not been extinguished, but continues to exist although shorn of 
all assets except its corporate franchise. : 

The bill sought to hold the ddfendants personally liable for about $1,- 
000,000 of secret profits alleged to have been made in 1899, while most 

; In 1904 the 
plaintiff company succeeded the New Jersey company and took over all its 
property, consisting mainly of mining lands in Missouri. A syndicate 
formed under the name of the Rinker Lead & Zinc Co. sold, it is claimed 
large tracts of land to the New Jersey company at much more than its actual 
value, and some of the defendants who were directors in both companies 
were charged with benefiting financially thereby. 





For other Investment News see page 697. 
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THE PENNSYLVANIA RAILROAD COMPANY 





SIXTY-SEVENTH ANNUAL REPORT—FOR YEAR ENDING DECEMBER 31 1913. 








General Office, Broad Street Station, 
Philadelphia, February 25th 1914. 


The Board of Directors submit herewith to the Stockhold- 
ers of The Pennsylvania Railroad Company a synopsis ol 
their Annual Report for the year 1913: 











Baill operations—-Revenues. ......~« .ncececncccecccasus $185,400,825 37 
Rall Operations—Dxpenecs.... ... ccc ccc ccc nccce 137,987,400 85 

Net revenue—Rail operations. _._.............-.---- $47 413,424 52 
Auxiliary operations—deficit _..............-.--------- 1,904,281 08 
Wet Ratlway operating revenue.....................<... $45,509,143 44 
en UN ee eae ebagaaudacaues 7,326,660 27 
DURAUWES GCOMPORING TNOOUNE 4. oc iin dé coc cnc ccnsecccccus $38,182,483 17 


Other income: 
Income from securities, accounts and 
sinking and other reserve funds-_ -_----- $16,934,160 61 
Rent income, etc 2,596,254 88 


Gross income- -- -- ee ee ete rer 
Deductions from gross income 


19,530,415 49 


$57,712,898 66 
15,792,065 87 


$41,920,832 79 








ee aia an us ih ene ae aimee alee 
Disposition of net income: 
Appropriations to sinking and other re- 
EE ee em cS $1,882,775 06 
i" | ee ea 28,394,247 75 
Appropriations for Additions and Better- 
ee a ee ee ae ae 9,287,582 36 
Construction expenditures on branchroads 1,815,624 61 $41,380 


Balance transferred to credit of Profit and Loss 


,229 78 


$540,603 O1 
CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1913. 








ASSETS. 
Property investment : 
| PASE aS a ey aoe eee $301,864,185 35 
PR teeta keke cunkdeacacuciawe 180,272,348 06 
$482,136,533 41 
Reserve for accrued depreciation—Cr___ 15,426,512 87 





ie $466 .710,020 54 
Se ee ee aera i an an a ee 333,960,824 59 
Securities under lease of U.N. J. RR. & C.Co 2,559,658 25 
Miscellaneous investments 2,088,351 70 
it ae ea en a a ee ca ts 30,267 ,604 95 
be oe a a ea 17,701,769 64 
Cash and securities in sinking, insurance and other reserve 

EEA int REO SERED ETI OAS ED ee 33,989,309 91 
Cash and securities in provident funds 7,917,069 67 
Other assets 44,977,101 38 


$940,171,710 63 
LIABILITIES. 

ee fe en eee ee eee ae $499, 
Stock Allotment, 1913, Receipts Full Payment-_--__- cn 
Premium realized on Capital Stock from January Ist 1909_ 
Funded Debt of The Pennsylvania Railroad Company. __- 
Funded Debt of Companies whose properties have been 
acquired by The Pennsylvania Railroad Company. -_-__- 
Guaranteed stock trust certificates, Philadelphia Wilming- 
ton & Baltimore Railroad and New York Philadelphia 
& Norfolk Ratiroad Companies 


1,895 00 
96 676 


ie 
142,558,100 00 
58,889,500 00 


; PON ca dactecuansevesauaews 14,547,250 00 
mausanens trust obleations.......................... 29,554,908 80 
Mortgages and ground rents payable _____________. 3,352,443 28 


Se en ee ee 7,917,066 
40,098,974 62 
66,137,086 06 


35,104,815 55 


3,962,301 99 
29,027,180 66 


$940,171,710 63 

_The number of tons of freight moved on the five general 

divisions east of Pittsburgh and Erie in 1913 was 152,503,355, 

an increase of 9,022,924, or 6.29 per cent; the number of 

passengers was 77,968,204, an increase of 5,515,317, or 
7.61 per cent. 

The Railroad Companies east of Pittsburgh and Erie in 
which your Company is interested show satisfactory results. 
Detailed statements of their operations will be found in 
their respective annual reports, as well as in the full report 
of your Company. 

The number of tons of freight moved on the lines west of 
Pittsburgh was 174,797,620, an increase of 9,347,838. The 
number of passengers carried was 35,593,648, an increase of 
1,267 ,267. 

The operating revenue of all lines east and west of Pitts- 
burgh for the year 1913 was $392,484,210 11, oper. expenses, 
$321 ,500,590 28, and operating income, $70,983,619 83, 
an increase in operating revenue, compared with 1912, of 
$18,388,030 19, and a decrease in operating income of $11,- 
245,181 28. There were 504,860,705 tons of freight moved 
on the entire system, being an increase of 29,076,819 tons, 
and 190,572,041 passengers carried, an increase of 11,509,476. 


Additions to property since June 30th 1907 through income 
Reserves from income or surplus : 
Invested in sinking, redemption and other reserve funds. 
Reserve for additions and betterments and car trust prin- 
cipal charged out in advance 
Profit and Loss 


57 
_ There were expended during the past year for construc- 
tion, equipment and real estate on the lines west of Pitts- 
burgh $22,824,473 86. 

The expenditures were principally for the elevation of 
tracks in Cleveland, Fort Wayne and Chicago, the construec- 
tion of additional main tracks on the Pittsburgh Fort Wayne 
& Chicago Railway, the Cleveland & Pittsburgh Railroad, 
the Toledo Columbus & Ohio River Railroad and the Pitts- 


9 


| burgh Cincinnati Chicago & St. Louis Railway, inereasefin 
yard and station facilities at various points, and for additions 
to and improvement of the equipment. 


GENERAL REMARKS. 


The mileage of the lines directly operated was increased 
12.03 miles, due chiefly to the construction of various 
branch lines to obtain additional traffic, and the changes in 
the mileage owned and that operated under lease or as agent 
are due to the absorption of the Cambria & Clearfield Rail- 
way. 

The total revenues from rail operations exceed those of 
any previous year in the history of the Company, being 
6.18 per cent greater than the revenues in 1912, but a down- 
ward tendency occurred in the last two months of the year. 

While the revenues increased 6.18 per cent, the total ex- 





penses of Rail Operations show an increase of 8.96 per cent 
compared with the previous year. 

The operating results of the year 1913, like those of 1912, 
were affected by legislation such as the Extra Crew Laws 
and other expensive measures, and by wage increases granted 
as the result of arbitration under the Erdman Act. The 
Extra Crew Laws alone involved an expenditure by the 
Pennsylvania Railroad System East of Pittsburgh and Erie 
of $850,000 in round figures, and this will convey some con- 
ception of the extent of the needless expenditures that have 
been placed upon all of the railroads in this territory. Dur- 
ing 1913 the conductors and trainmen on forty-one of the 
railroads in Eastern territory, comprising about 100,000 
men, submitted a request to the various carriers for an in- 
crease in wages, in which your Company and others could 
not acquiesce. The matter was finally submitted to arbi- 
tration, being the first wage controversy to be settled under 
the new Federal Law known as the Newlands Act, with the 
result that working conditions were further restricted, and 
an increase in wages was granted approximating for all rail- 
roads concerned about $6,000,000 per annum, or 7 per cent. 
This award was made November 10th 1913, effective Octo- 
ber Ist 1913, but the increased wages have not yet been 





233,850 00 | 
3 


75 | 


paid, as further interpretations of the award are now being 
made and settlement will follow. The expenses for the year 
1914 will be increased approximately $730,000 as the result 
of this award. eis 

It is evident, therefore, that the ability to regulate wages 


_and working conditions, and other heavy operating expenses, 
_has, as the result of Federal and State legislation, largely 


passed from the control of your Management, as has also 
the power of your Company and other railroads to charge 


/ reasonable rates for the public transportation service ren- 
5 dered. 


The gravity of the situation is indicated in the 
following quotation from the recent award of the Board of 
Arbitration in the matter of conductors’ and trainmen’s 
wages. 

“This Board has no authority to determine the passenger 
and freight rates to be paid in the Eastern Territory; neither 
is it in a position to determine whether such an increase is 
justified, as a matter of fact, by all of the circumstances. 
This Board, however, believes that it must make its finding 
as to what is a proper rate of pay to be awarded to the eon- 
ductors and trainmen as a result of this arbitration without 
any reference to the dilemma in which the railroads are evi- 
dently placed by the laws which make it impossible for them 
to increase passenger and freight rates without the authority 
of the Inter-State Commerce Commission or of the Railroad 
Commissions of the various States. To take any other view 
of the question would be to decide that no increase of pay, 
while the laws remain as they are, can ever be made except 
voluntarily by the railroads. Such a decision would render 
arbitrations like this valueless; and it would be in effect to 
hold that railroad service in the Eastern Territory must con- 
tinue to be rendered at existing rates of pay, even though 
this were to condemn the employees of the railroad to work 
for rates of pay which have been determined by the most 
careful inquiry to be inadequate. At the present time a ton 
of freight is moved in Eastern Territory more than three 
miles for the value of a two-cent postage stamp. This is 
the cheapest railroad service to the shipper to be found on the 
face of the globe. In the face of such a fact, it would be un- 
just to say that railroad employees must continue to be satis- 
fied only with what can be paid from freight rates as low as 
this. The Inter-State Commerce Commission, and not this 


Arbitration Board, has the duty of determining whether 
| the railroads can earn in addition to their other charges, 
| without an increase of freight rates, the rates of pay that this 
| Board believes to be due at the present time to the conduc- 
_ tors and trainmen, which rates are embodied in the Award 
following. 


” 
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It is difficult to escape the conclusion that some way must | 
be found whereby the serious but divided responsibility of | 
Governmental regulation of rates, wages and other railway | 
matters shall either be concentrated under one administra- 
tive branch of the Government, or the results of Legislative | 
Acts, orders of Commissions and awards of Arbitration 
Boards shall be recognized by Rate Regulatory Commissions, 
so that regulation of w ages, rates and other matters may con- 
tinue without working a manifest injustice to the railroads, 
and those who have invested in their securities. 

The increase in the total expenses for Rail Operations was 
for the foregoing reasons in greater ratio than the increase in 
revenue, so that the Net Revenue from Rail Operations | 


decreased $556, 229, notwithstanding the increased 
efficiency and the larger investment for Railroad and 
Equipment. 


The Net Railway Operating Revenue, as a whole, de- | 
ereased 2.80 per cent, and adding thereto the increase in 
Railway Taxes of $198, 125, the Railway Operating Income | 
decreased $1,510,650. or 3.81 per cent, as compared with the | 
previous year. 

Dividend Inco 
return on the ¢ 


me increased, 
PS oe 
apital Stock of 
your 
ommon 


due principally to a higher 
the Southern Pacific Com- 
pany than on holdings of Baltimore & Ohio Railroad 
Company C and Preferred Stocks, which were ex- 
ehanged therefor, and to which reference is hereafter made: 
also to the larger income received from your holdings of 
Norfolk & Western Railway Company securities. Income 
from Sinking and Other Reserve Funds increased $536,269, 
which is explained by the fact that only six months’ income 
was included in this item in 1912, under the Inter-State 
Commerce Commission classification which became effective 


July 1 1912, while 1913 contains a full year’s income. 

Hire of Equipment (credit balance) shows a decrease of 
$802,685 compared with the previous year, due to the use 
of an in reased number of foreign freight cars and the higher 
per diem rate charg: d therefor. 

Deduetions for Lease of Other Roads decreased $1,326,486, 
due to lower Net ‘panot ayt of roads operated on that basis, 
including the Cambria & Clearfield Railway to March 
1913, when it was acquired by your Company. 

The Net Income for 1918 was $41,920,833, a decrease of 
$233,131 compared with 1912, from which appropriations 
were made to the Sinking and other Reserve I'unds; Addi- 


tions and | Bette rments were provided for Lines owned, leased 
and operated; dividends amounting to 6 per cent were 
paid; $2500.01 1) were transferred to the Reserve for Future 
Additions 


and Betterments and $540,603 credited to Profit 
and Loss. 


In view of the steady increase in expenses, taxes, and other 
necessary outlays, which has caused a continued decrease in 
the return on its investment in the Railroad and Equipment 
provided for public service, so that the return is inadequate, 
your Company and other Eastern Railroads in May 1913 
petitioned the Inter-State Commerce Commission to grant 
permission to advance freight rates on the basis of five per 
cent with reasonable minima and with the modifications 
necessary to preserve existing differential relations between 
communities, thereby supplementing the petition made in 
1910 for an increase in freight rates which the Commission 
decided not to grant, but upon the understanding that ‘‘if 
actual results should demonstrate that their forecast of the 
future proved incorrect, there might be ground for asking 
a further consideration of the subject.”” The Commission 
has instituted proceedings on its own initiative to determine 
whether the present rates of transportation yield adequate 
revenues to the common carriers affected, and if not, what 
general course the carriers may pursue to meet the situation. 
In order to develop the whole situation, your Company has 
in co-operation with other carriers, submitted extensive data 
relating to the investment in railroad and equipment, earn- 
ings, cost of operation, income, ete., for the last sixteen 
years, in addition to which the officials of your Company 
are prepared to submit further evidence in support of the 
general exhibits which will emphasize the necessity for your 
Company to obtain higher rates. The Commission has 
also ordered the carriers to furnish extensive information | 
relating to various features of operation and traffic and the 
relation of the carriers and its employees and officials with 
respect to contracts for purchase of material and other ar- 
rangements, and prompt compliance is being made to this 
request. While there is no objection to furnishing the addi- 
tional information desired, beyond the great delay and ex- 
pense involved, the serious aspect of the situation at the | 
present time is that no immediate decision may be expected 
if all the features involved in the Commission’s inquiries 
are to be considered and determined before action is taken 
upon the important question at issue, and meanwhile rail- 
road revenues are rapidly declining. If, however, these 
inquiries and the information furnished in response thereto 
can be made a matter of subsequent investigation, and earlier 
determination of the entire question is possible; in fact as 
the Commission, through the uniform accounting system in 
effect since 1907, supplemented by special investigations 
and the work of its own examiners, has full information as 
to the inadequate return earned by the railroads on the cap- 
ital invested in railway lines and equipment, there would 
seem to be no substantial barrier against immediately | 
granting the very small measure of relief sought in the | 
application and so urgently needed. 


cas] 


| basis of granting to Stockholders of record May 5 


The Capital Stock was increased over the previous year 
_by $45,355,900, under authority given by Stockholders 
on March 24 1911. The issue of stock was made on the 


1913 the 


| privilege of subscribing at par to the extent of 10 per cent 


of their holdings. 
On February 1 1914 over 89,000 Stockholders were re- 


corded on the books of your Company and the average 
holding was 112 shares each. 


The Funded Debt and Equipment Trust Obligations 
were reduced as follows 


By Redemptions through Sinking Funds 
By Payments at Maturity 


$327,840 00 
14,920,419 16 
113,179 08 


$15,361,438 24 











The railway, property and franchises of the Cambria & 
Clearfield Railway Company were acquired under author- 
ity granted by the stockholders, subject to the outstand- 
Og ee a aa eee eee 

Equipment Trust Obligations on account of Pennsylvania 
RR. Co. were issued amounting to 


$4,555,000 00 
12.851,500 25 


$17,406,500 25 
2,045,062 01 





Total. _- 
Net Increase 
The total issues of Equipment Trust Securities during 
the year for all lines consisted of $19,700,000 of Pennsyl- 
vania General Freight Equipment Trust Certificates of 
1913, of which the Pennsylvania Railroad Company’s pro- 
portion was $12,851,500 25. 

During the year final payments were made under twelve 
series of equipment trusts, the original issue of which 
amounted to $12,000,000. 

On July Ist 1913 the bonds of the Harrisburg Portsmouth 
Mt. Joy & Lancaster Railroad Company, of which your 
Company is the lessee under a 999-year lease, having ma- 
tured, were extended for an ad iditional period of thirty 
years, bearing interest at the rate of four per cent per an- 
num, the principal and interest being guaranteed by your 
Company in accordance with the terms of the lease. 

In order that the Company may have a broad basis for 
future financing, the stockholders will be asked to approve 
of the creation by the Board of Directors of a Mortgage 
under which bonds may be issued in such amounts and at 
such times as may be required to refund or pay off at or 
before maturity any obligations of the Company, or obliga- 
tions of companies whose properties were acquired subject 
thereto; to provide for necessary additions, betterments and 
improvements to the railroad lines, equipment, property and 
facilities, and for any and all other lawful and proper cor- 
porate purposes, but no bonds shall be issued for any purpose 
without the prior consent of the stockholders, and the aggre- 
gate amount of bonds that may be issued and outstanding 
thereunder at any time shall not exceed the then outstanding 
Capital Stock. The Company has_ no large necessities 
requiring immediate financing, but it desires to be in a 
position to provide for its future refunding and capital re- 
quirements either by the issue of bonds under the proposed 
new Mortgage, or ‘under its Consolidated Mortgage, or 
through the issue and sale of Capital Stock, or by such 
other form of financing as at the time your Board of Directors 
shall deem most advantageous to the Company in view of the 
monetary conditions then prevailing. 

The work is satisfac torily progressing on the eastern sec- 
tion of the six-track system for the New York Division 
between Colonia, N. J., and W averly, N. J., including the 
elimination of fifteen grade crossings ‘by the elevation of the 
four existing main tracks and the construction of two ele- 
vated tracks. Two eastbound tracks are now in operation, 
and grading and masonry for two more tracks will shortly 
be completed and the additional tracks placed in service. 
The two remaining tracks, it is expected, will be finished by 
the end of 1914, thus completing the work between Colonia 
and Elizabeth. 

The passenger facilities in and around Philadelphia have 
been improved during the year as follows: The concourse 
in Broad Street Station was enlarged: on the Connecting 
Railway two tracks of the new bridge over the Schuylkill 
River and approaches thereto, at Girard Avenue, Fairmount 
Park, were placed in operation during the year. The old 
bridge is being removed and masonry for three additional 
tracks will be completed during 1914, thus making a five- 
track reinforced concrete and stone arch bridge at this point. 
The enlargement of the North Philadelphia Passenger Sta- 
tion is progressing, the platforms and shelters on the part 
of the station used for the Chestnut Hill Branch, and the 
inbound New York Division high-level island platforms, with 
the adjoining tracks now being in operation. For the ex- 
penditures made as lessee on the Connecting Railway for 
this and other work your Company has been repaid by the 
issue of the stocks and bonds of the Connecting Railway 
Company, guaranteed by your Company. 

To relieve congestion by increasing the yard and track 
capacity at Broad Street Station, Philadelphia, the electri- 


| fication of the Main Line to Paoli, for suburban passenger 


trains, is under way, and will be followed by the electrifi- 
cation of the New York Division to North Philadelphia and 
thence to Chestnut Hill. About one mile of overhead con- 
struction on the Main Line has been completed between 
Radnor and St. Davids, which will eanble the Company to 


decide by actual tests ‘the type of overhead construction 
_ best adapted to its train service. 
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The work of improving the grades and alignment and 
double-tracking between Pittsburgh and Buffalo, via the 
Allegheny Division and the Western New York and Pennsyl- 
vania Railway, is proceeding satisfactorily, and it is expected 
that the three tunnels at East Brady, Wood Hill and Ken- 
nerdell, which are being constructed as part of this improve- 
ment, will be completed in 1914. 


sum was charged against the net income of the Lessee 
Company. 

It has been deemed advisable to absorb the Hollidaysbu 
Bedford & Cumberland Railroad Company, which is owne 
and operated by this Company in connection with its main 
line. The necessity for maintaining that Company as a 
separate corporation no longer exists, and the agreement 











The changes of alignment and grades between Kiskiminetas 


een c t providing for its acquisition will, in accordance with the 
Junction and Freeport on the Conemaugh Division, including | notice given to the stockholders, be submitted for approval 
a double-track bridge over the Allegheny River, are under | at the annual meeting. 


way. : | During the year your Company made advances to the 
The changes of grades and elimination of grade crossings | Long Island Railroad Company aggregating $4,500,000, for 
at Homewood Avenue, Pittsburgh, and in Borough of | the improvement of its railroad and facilities, and the con- 
Wilkinsburg, are in progress, and the grade-crossing- elimin- | struction of new lines and equipment, for which it will re- 
ation work in the Borough of Braddock was completed | ceive securities of that Company. 
during the year. ; In accordance with the policy heretofore announced as to 
The aggregate expenditures for construction and equip- | the proposed sale of this Company’s security holdings in 
ment during the year upon the owned and leased lines of this | the anthracite coal companies owning properties served by 
Company was $41,434,415 06, for which the Company has | its System, namely the Susquehanna Coal Company, 
been reimbursed by leased lines to the extent of $1,661,- | Mineral Railroad & Mining Company and the Summit 
07408. The sum of $1,815,624 61 was expended on the | Branch Mining Company, your Board deemed it desirable 
Western New York & Pennsylvania Railway and other | to first compact the ownership of the securities and proper- 
branch roads, and charged against Income. The expendi- | ties of these coal companies into the Susquehanna Coal Com- 
tures on the lines owned, including $2,369,687 70 on the | pany. Therefore, there has been sold to the Susquehanna 
leased lines, viz.: Harrisburg Portsmouth Mt. Joy & Lan- | Coal Company the Capital Stock and debt of the Summit 
caster Railroad and the lines of the United New Jersey | Branch Mining Company, held by your Company, and upon 
Railroad & Canal Company, comprising the main line sys- | the transfer of its propery and rights to that Coal Company, 
tem between New York and Pittsburgh, amounted to | the Summit Branch Mining Company will be dissolved. 
$37 ,957,716 37, which has been disposed of as follows: _ Your Company is also the owner of one-third of the Capital 
ES EES REELED IT ATL TATTOOS $6,387,325 11 | Stock of the Mineral Railroad & Mining Company, the bal- 
Cjarged to Reserve for Additions and Betterments 6,347,432 63 | ance being owned by the Northern Central Railway Com- 
Charged to Capital Account...............--.----.------ 25,222,958 63 | pany. That Company operated lands leased from the 
| Northern Central Railway Company and from the Manor 
| Real Estate & Trust Company, but being unable for many 
| years to pay the prescribed royalties, it transferred its 999- 


In keeping with the policy of your Company to promote 
efficiency and economy in operations, the Management has 
been considering the advisability of electrifying that portion 


of the Main Line between Altoona at the foot of the eastern 
slope and Conemaugh on the western slope of the Allegheny 
Mountains, a distance of about thirty-five miles, where there | 
is a frequent and heavy train movement over heavy grades. | 
From preliminary estimates it would appear that a saving 
could be effected which would compensate the Company for 
making the expenditure, but the subject must still receive 
much further examination, and is also largely dependent 
upon an improvement in the revenues of the Company to 
warrant raising the new capital required for this project. 

In the City of Philadelphia the greater portion of your lines | 
are constructed above or below the streets, except in the 
southern section of the City, between the Delaware and 
Schuylkill Rivers. The necessity for the development of | 
several square miles in this section of the City, including the 
improvement of conditions along the river front, caused the | 
municipal authorities to decide upon the elimination of 
nearly all existing grade crossings of your railroad, and of 
the lines of the Philadelphia Baltimore & Washington 
Railroad and of the Baltimore & Ohio Railroad Companies, | 
and in asking the railroads to co-operate, the City has agreed 
to bear an equitable share of the large expenditures. Under 
this arrangement this Company will be required to elevate 
and re-locate the present running tracks, yards and facilities | 
on the portion of the Delaware Extension, with its Girard 
Point and Schuylkill River Branches, from the Arsenal 
Bridge over the Schuylkill River to Delaware Avenue and 
Queen Street, and use in lieu thereof the new tracks of the | 
Delaware Extension when elevated between the Arsenal 
Bridge over the Schuylkill River and Twenty-fifth and Me- 
Kean Streets, and a new two-track elevated line extending 
generally along Point Breeze Avenue, Twenty-ninth Street, 
and the Back Channel north of the League Island Navy 
Yard, to aterminal yard to be located between Broad Street | 
and the Delaware River, from which point the line will 
remain at grade along the north side of said yard and on 
Delaware Avenue to Bigler Street, and the present tracks 
and facilities on that Avenue will be re-located as far north 
as Queen Street. The Baltimore & Ohio Railroad Company, 
which will likewise re-locate and elevate its present tracks 
in that section of the City, will occupy a new location ad- 
joining the re-located tracks of your Company, from Pass- 
yunk Avenue to and along Delaware Avenue. This portion 
of the line will be operated as a joint four-track railroad, 
with provision for its use as a belt line. Under this agree- 
ment the tracks and facilities of the Philadelphia Baltimore 
& Washington Railroad Company along Washington Avenue 
will also be elevated as a three-track railroad to Broad 
Street, and as a double-track line east thereof. It is ex- 
pected that this important project will be completed in five 
years, as and when the City and the Railroad Companies 
provide the funds requisite therefor. 

The construction of the New York Connecting Railroad, 
owned jointly by this Company and the New York New 
Haven & Hartford Railroad Company, and fully described 
in previous annual reports, is satisfactorily progressing, and 
it is expected will be completed by the summer of 1916. 

The increasing traffic on the Chautauqua Branch between 
Buffalo and Oil City on the line of the Western New York 
& Pennsylvania Railway, has, in connection with similar 
improvements on your Allegheny Division, necessitated the 
revision of grades and alignment and longer passing sidings. | 
During the year $1,602,036 12 was advanced to the Western 
New York & Pennsylvania Railway by this Company to 
meet its Construction and Equipment expenditures, which ‘ 


year leases to the Susquehanna Coal Company, effective 
January Ist 1914, and steps have been taken looking to 


| the dissolution of the Mineral Railroad & Mining Company. 


The lands of the Manor Real Estate & Trust Company, 
operated by the Mineral Railroad & Mining Company, 


have been sold to the Susquehanna Coal Company, and ne- 


gotiations concluded for the sale to it of the other lands 
operated by the Mineral Railroad & Mining Company for 
the Northern Central Railway Company subject to fixing 
the final price. Under the foregoing arrangement payment 


for said lands will be made by the Susquehanna Coal Com- 


pany in its Five Per Cent Five Year Gold Bonds, which 


| are exchangeable for its First Mortgage Bonds if and when 


the same are issued by that Company. 

The purpose of vesting the ownership of these properties 
in the Susquehanna Coal Company is to insure the con- 
tinued operation of the unprofitable as well as the profitable 
mines, and thereby conserve the coal supply, and so that 
should a purchaser be found for the securities of the Susque- 


hanna Coal Company, held by your Company and the 


Northern Central Railway Company, the new owners will 
obtain possession of the properties subject to these mining 
obligations. 

The Company has for some years desired to sell the balance 
of its holdings of Common and Preferred Stocks of the 
Baltimore & Ohio Railroad Company, consisting of 57,250 
shares of the Common Stock and 142,736 shares of the Pre- 
ferred Stock, having a total par value of $19,998,600. The 
foregoing shares represent less than one-half of your original 
ownership in that Company, and they have been retained 
since 1906 only as an investment awaiting a favorable 
opportunity for their disposition. Therefore, when an offer 
was made to exchange them for 171,438 shares, par value 
$17,143,800, of the Capital Stock of the Southern Pacific 
Company, on which 6 per cent dividends were being paid, it 
was deemed advisable to make the exchange. In consum- 
mating the transaction, the stock of the Southern Pacific 
Company was valued at par, the Common Stock of the 
Baltimore & Ohio Railroad Company at the same figure, 
while the four per cent Preferred Stock of the latter Company 
was valued at $80 per share, which was its approximate 
market value. This accounts for the reduction in the par 
value of the investment, although the Company will, on the 
basis of the present dividends, receive greater returns from 
the ownership of the Southern Pacific Company Stock, and 
also have a security that can either be sold when conditions 
permit, or held as an investment, as may be deemed the 
most advantageous to your Company. During the year the 
Norfolk & Western Railway Company issued its Convertible 
10-25-year 41% per cent Bonds and your Company as a 
shareholder subscribed for its share of the allotment, amount- 
ing to $4,793,000, par value. Your Company acquired the 
capital stock of the Cornwall & Lebanon Railroad, 22 miles 
long, which connects your Philadelphia Division at Conewago 
with the manufacturing town of Lebanon, Pa. 

The securities held by the Company, December 31st 
1913, at a valuation of $333,960,825, produced a direct 
income during the year of $14,940,670. 


By order of the Board, 
SAMUEL REA, President. 


Stockholders may obtain copies of the Annual Report completes 
by applying to or addressing 


LEWIS NEILSON, Secretary} 
Broad Street Station, Philadelphia, Pa 
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GENERAL BAKING COMPANY, NEW YORK 





ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31 1913. 








New York, February 5th, 1914. 
To the Stockholders: 

The Balance Sheet of the Company as at December 31st 
1913 and the Profit and Loss Account for the year ending 
that date is submitted herewith: 
The Net Profit for the year, after making full provision for 


Depreciation of the Company's Plants and Property and 
after deducting Bond and other Interest, amounts to______ $488,473 21 | 


To this should be added the Surplus at December 31st 1912, of. 422,955 37 
Making a total of. 


Tn ee ee ey ee eee: $911,428 58 | 

Digsignds have been paid on the Preferred Stock 
as follows : 
4 oe) FS eae $59,250 00 | 
I A a 59,250 00 | 
a a oe 59,250 00 | 
SS ff OL eee ee aera 59,250 00 | 
—————. 237,000 00 | 
Leaving undistributed Surplus at December 31st 1913 of_____- $674,428 58 | 


The net profits for the year show that the full 7% on the 
Cumulative Preferred Stock was earned and over 2% on the 
Common Stock of the Company. At the close of the year 
the undistributed Surplus would provide for the accumu- 
lated dividends on the Preferred Stock, in respect of which | 
74%% had accrued, and leave over 7% for the Common 
Stock of the Company. 

The additions and improvements to the Company’s plants 
which have been in progress since the organization of the 
Company have now been completed, and a total sum of 
about $1,350,000 has been expended, of which over $500,000 
was paid out during the year just closed. The amount so 
expended during the year was provided for out of the accumu- 
lated earnings of the Company, without increasing its 
outstanding indebtedness, The completion of these im-_ 

rovements was unavoidably delayed in most cases until | 
ate in the year, so that little benefit has yet been derived 
from these expenditures. 

The Company has adopted a conservative policy in charg- 
ing off against the profits each year ample provision for | 
depreciation of its property. The amount so provided | 
annually will, it is expected, produce a fund which will be | 
sufficient to take care of all ordinary additions to the plants, | 
and, without encroaching on the working capital of the | 
Company, should provide for the annual payment of $125,- | 
000 for the Sinking Fund of the First Mortgage Bonds, 
the first payment of which is due on April Ist 1914. 

The appraisal of the plants of the Company was com- 
pee during the year, and the figures now shown in the 

alance Sheet at December 3lst 1913 for Real Estate, 


Machinery, Buildings and Equipment, are the final ap- | 


| Real Estate, Buildings, Machinery and Equipment 


| praised values, to which has been added the actual cost of 


all additions made to the plants since the appraisal. 
Respectfully submitted, 
By order of the Board of Directors, 
W. H. COLLINS, President. 








BALANCE SHEET—DECEMBER 31 1913. 
ASSETS. 


CN iii ie a ema ia rd a a eamae, $7,010,867 99 


aaetaied 4,427 626 73 
Investments in Other Corporations—at Cost__._......---- 1,749,700 00 
First Mortgage Bonds of General Baking Company in 

Treasury, 
Held as collateral for secured Gold Notes 
OO eee $400,000 00 
 ..,.l_, ra eae 400,000 00 
————_ 800,000 00 
DC as tele a ina eiih on eee $223,823 65 
SEE SES, ci cveniinncaee ma eeeicmen a 208,670 13 
pe OS AS 4 eee eee 498,593 74 
Unexpired Insurance and Taxes__.......-.----- 7,935 79 
959,023 31 
De: TIN, gnc ass cndccdunscndawenecucaeaou 20,557 94 
Discodnt on Secured Gold Notes, .. 26. cccccnnncaccccescss 7,519 00 





LIABILITIES 
Capital Stock—7% Cumulative Preferred 
Camiets 2000" ON, ok cack kcas ec agenausencncoeesue 
First Mortgage 6% Bonds, due June 1 1936___-._-.-.-.-.-.- 3,700,000 
Secured 5% Gold Notes, due March 1 1915_-_--_--------2. 400,000 

(Secured by First Mortgage Bonds of General 
Baking Company) 

DOORN: TOEna tdectuneicannsinnnsas -$170,001 45 
BE a ccdubdinabiaicnedcedaenaeaeaen 303, 00 
Pe ES PE ra ee 496 25 


Preferred Stock Dividend, Payable Jan. 1 1914__ be'oe0 00 
lke nan CRRA Rp emeapaiesepre 
$14,975,294 97 

GEORGE E. FAWCETT, Treasurer. 


PROFIT AND LOSS ACCOUNT YEAR ENDING DEC. 31 1913. 
Net Income 





ee ee ne ee ey ery $906 ,037 08 
Ea in 6G as he eecemsietcaccnetund $174,000 00 
os See ene eee 39,503 27 
Reserve for Depreciation. .. ...........--cc 204,060 60 

——_——._ _ 417,563 87 

PS Ryan: ts key 2) ea eee $488,473 21 
Surplus at December 31 1912_-...-.-.---- $428,019 79 

EA SEED edi dikn 4uinkadesdsagecnnwanenes A 

422,955 37 

$911,428 58 

Less Dividends Paid on Preferred Stock. _...........-...- 237,000 00 

Surplus at Desember 31 1013. 6........c-ccccscnsnsens $674,428 58 





Tennessee Copper Co.—ELarnings.—New Officer.— 
Cal. Total Int.on Oth. Int., Depre- Divi- Balance, 
Year. Income. Bonds. Disc., &c. ciation. dends. Reserves. Surplus 
1913 $1,158,503 $71,000  __.__- $100,000 (9)$450,000 $20,800 $516,703 | 
1912 1,303,873 80,250 $27,748 100,000 (10)500,000 50,000 545,875 

There was also declared a dividend of 6% ($300,000) on Jan. 2 1913 out 
ofthe surplus. After deducting the same and sundry adjustments amount- 
ing to $436,129 (including an adjustment in inventories of $341,195 to 
figure copper and acid inventories at cost instead of selling price as at 
Dec. 31 1912), the total profit and loss Dec. 31 1913 was $1,864,876. 

Utley Wedge has been elected Vice-Pres. to succeed Emory H. West- 
lake, who retired. { 

New Directors.—The board having been increased from 13 to 14, William 
B. Joyce, Otto F. Janssen and Thomas M. Applegarth have been elected 
directors to fill the new position and two vacancies.—V. 97, p. 732 


Oa. 


Vulcan Detinning Co., Sewaren, N. J.—Report.—Pres. 
W. J. Buttfield, Feb. 24, wrote in brief: 


The year has been marked, on the one hand, by a most satisfactory 
settlement of the long-continued litigation with the American Can Co. 
and on the other hand by a manufacturing loss due to fire and other causes, 
which have contributed to the results shown. During the last quarter of 
1913 the market value of our products reached the low level of 37c. per Ib. 
for tin and $6,50 per gross ton for detinned steel billets, making the extreme 
decline for the year over 25% on tin and nearly 50% in the case of detinned 
steel. On this basis we sold our products sparingly, and carry over into 
1914 a heavy stock (inventoried at the lower figure named), which it is 
intended to hold for higher prices. The new chlorine process has occasioned 
extra expense, but is operating with gratifying success. 'There was charged 
to operation $26,389 for maintenance and replacements and there was 
charged to depreciation acct, of’$38,793 and for unsettled claims $2,500. 


Results for Quarter and Year end. Dec. 31 1913 (Net profit 1912 was $162,270). 


Net Previous Amer. Pref. Depr., Total 
Sales. Loss. Surplus. CanCo. Divs. &c. Surplus. 
‘ $ $ $ . § $s bd 
1913, year....- 740,254 213,570 478,796 533,261 341,250 42,356 414,881 


Last year 207,991 721,335 259,248 533,261 315,000 41,294 414,881 

z After deducting $30,000 reserve set up June 1913, against loss on 1912 
scrap contracts. The amount recovered from the American Can Co. was 
$617,000, less legal and other expenses of suit, $83,739; net sum, $533,261. 


Balance Sheets Dec. 31 1913 and 1912 (Totals $4,004,274 and $4,077,745). 


— = 


1913. 1912. 1913. 1912. 

Assets— & $ Liabilities— s $ 
—— EE 70,516) |Accts. payable... 86,893 72,699 
Accts. receivable 41,593} 411,439) Res. for claims-- 2,500 pot, 
Inventories _... 140,657) | Pf. stk. 7% cum.1,500,000 1,500,000 
Plant & equip’t. 551,508 {Common stock_2,000,000 2,000,000 
Patents, proces- 3,666,306)! Pref. div.Jan.’13 -—. .._-- 26,250 

OS; Beccdicen 3,200,000 ae 414,881 478,796 

New Director.—Frederick C. Thomas has been elected a director to 
succeed Benjamin Nicoll, who resigned.—V . 97, p. 1827. 


“Warren Brothers, Boston.—LZarnings—Voting Power.— 


The net earnings for the year 1913, it is reported, amounted to $613,000, 
comparing with $655,276 in 1912, $642,926 in 1911 and $577,186 in 1910. 
The directors, it is said, have decided to make the $2,000,000 6% cumulative 
Ist pref. stock of equal rank with the $500,000 7% cumulative 2d pref. 
and $2,000,000 common stock.—V. 96, p. 794. 





—The speakers in the Public Utility Lecture Course of 
the Finance Forum at the West Side Young Men’s Christian 
Association, 318 West 57th St., N. Y., will, it is announced, 
include with others Gov. Cox of Ohio, F. T. Homer of 
Bertron, Griscom & Co., N. Y., and Samuel Insull, Presi- 
dent of Commonwealth Edison Co., Chicago. The first 
lecture is to be given on Monday, March 2 by T. Commer- 
ford Martin, Special U. S. Census Officer, on “The Magni- 
tude of Electric Light and Transportation Business.” 


—T. C. Stevens, formerly Vice-President of the Second 
National Bank of Toledo, has become associated with Paul 
B. Hammond of Los Angeles. Mr. Hammond announces 
that after March 1 the business will be conducted under the 
firm name of Hammond, Stevens & Co., Suite 405, I. N. Van 
Nuys Building, Los Angeles. The firm will deal in stocks, 
bonds, commercial paper and loans. 


—Eugene Meyer Jr. & Co. are offering to investors by 
advertisement on another page $750,000 Montana Power 
Co. 7% cumulative preferred stock. The total amount out- 
standing is $9,700,000. The surplus earnings above op- 
erating expenses and interest charges equal more than twice 
the preferred dividends. Descriptive circular will be sent 
on application. 


—MacNeill & Young, a new bond firm, have opened 
offices in the Traders’ Bank Building, Toronto, Can., and 
will specialize in Canadian municipal and Governmentbonds. 
Mr. MaeNeill has had ten years’ experience in the invest- 
ment bond business, the last five years of which he was 
manager for G. A. Stimson & Co. 


—Low, Dixon & Co., the well-known investment bankers 
ef 37 Wall St., announce that on March 2 they will admit 
Henry W. Brower to general partnership in their firm. The 
other members of the firm are Josiah O. Low, Theodore P. 
Dixon (member N. Y. Stock Exchange) and Howard A. 
Plummer. 

—Meikleham & Dinsmore, bankers at 25 Broad St., 
N. Y., Boston, Philadelphia, Pittsburgh and Buffalo, have 
issued for the attention of investors a brief monograph on 
public service commissions and the effect of the latter upon 
the securities of public utility companies. 

—J.W. Bowen & Co., 25-26 Exchange Bldg., Boston, have 
issued their annual compilation regarding the securities of 





| the Bell Telephone System. 
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COMMERCIAL EPITOME. 


Friday Night, February 27th 1914. 

Severe cold weather and blizzards, with blockades on 
the railroads, have interfered with business. Apart from 
this, however, a certain conservatism is apparent. 
tary stringency in France and the apparently somewhat 
increased tension in our relations with Mexico have not 
been without their influence. Failures, for one cause or 
another, are more numerous and the liabilities during Febru- 
ary have exceeded those for February last year. On the 
other hand the cold weather in the United States has helped 
some branches of trade, such as clothing, coal, 
and rubber goods. Railroad tonnage has been heavier. 
The grain markets have advanced, and the fact that the 
crops of Argentina and India are smaller than those of last 
year may yet inure to the advantage of this country. Taking 





ene 


the business situation as a whole, it is not devoid of en- 
couraging features, though caution is still observable. 


LARD on the spot has continued quiet with prime West- 
ern 10.85c., refined for the Continent 11.15¢., South America 
11.90c. and Brazil 12.90ce. Lard futures have latterly been 
rather steadier, owing to stronger markets for hogs and corn. 


Mone- | 


footwear | 


On a given day the receipts of hogs at Western points were | 


only 83,000, against 119,000 on the same day last year. 


The smallness of these receipts was not without some slight | 


effect on prices. ‘'o-day 


prices declined. Western 
receipts were 87,700, 


against 48,900 a year ago. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
t. Mon. Tues Wee Thurs. 

May delivery_____cts 10.7744 Holi. 10.7216 10.7714 10.80 10.7 

July delivery ~10.95 day. 10.92! 10.9744 10.97% 10 50 


COFFEE on the spot has been quiet, with No. 7 
to 9%e. and fair to good Cuecuta 144%@14%« Coffee 
futures have shown the effects of the liquidation of March 
contracts and also of lower markets in Europe. While 
Santos quotations have been comparatively steady the re- 
ceipts at Santos have been noticeably large. And the idea 
seems to be that there is not much use of expecting permanent 
improvement in prices until there is a decided let-up in the 
crop movement. <A great deal of switching has been done 
by selling March and buying later months. The March 
notices amounted to some 78,000 bags, most of which were 
stopped by leading bulls. The indications of financial dis- 
turbances in Brazil are being sharply watched. To-day 
prices advanced on covering and other buying. Receipts 
continued liberal. Closing prices were as follows: 


March.....- §.94@8.96| July___.._-- 9.34@9.35! November __.9.57@9.59 
Da 9.03@9.05| August _....9.40@9.42| December ~.__9.64@9.65 
ea 9.13@9.14| September __9.47@9.49| January __._9.66@9.68 
June - -9.23@9.25| October... -- 9.52@9.54| 


PORK on the spot has been quiet; mess $23 50@$24; 


clear $20 25@$22 50; family $24 50@$27. Beef quiet; 
mess $18 @$19; packet $19@ $20; family $20 @$22; extra 
India mess ei Cut meats quiet; pickled hams, 


10@20 lbs., 13@14 Ke. 
extras, 31@31%e. Cheese quiet; State, 
and summer, colored, specials, 18@18%4e 
fresh gathered firsts, 30%e. 
OILLS.—Linseed firm; city, 
boiled 53 @54e.; 
10% @11 \e.; 


Butter in fair demand; creamery 
whole milk, fall 


Eggs quiet; 


raw, American seed, 
Caleutta, raw, 70c. 
Ceylon 1044.@10 \e. 


52 @53ce.; 
Cocoanut easy; Cochin 
Castor quiet and easy; 


No. 1, 84%@8%4e. Corn oil quiet at 6.45@6.50c. Palm 
quiet; Lagos 744@7\M%e. Lard firm; prime 93@95c.; off 


prime 67 @70c.; extra No. 1, 59@6le. Cod quiet; domestic 


38e.; Newfoundland 40ce. 

PETROLEUM.—Refined in moderate demand and 
firm; barrels 8.75 @9.75c.; bulk 5.25@6.25c.; cases 11.25@ 
12.25e. Crude firm; peanayyaten dark 'g950: second 
sand $2 50; Tiona $2 50; Cabell $2 07; Mercer Black $2; 
Neweastle $2; Corning $2; Wooster $191; North Lima 


$1 49; South Lima $1 44; Somerset 
Naphtha firm; 73 @76-degrees, in 100-gallon drums 24 Me.; 
drums $8 50 extra. Spirit of turpentine quiet at 46%c. 
Common to good strained rosin $4 25 

SUGAR.—Raw quiet and easier; centrifugal, 96-degrees 
test, 3.39¢.; muscovado, 89-degrees test, 2.89¢.; molasses, 
89-degrees test, 2.89¢. Refined sugar has continued to 
meet with a quiet demand; granulated 4@4.10c. 

TOBACCO has been as a rule rather quiet, 
have remained steady. Connecticut and Florida meet with 
some demand. Binder is comparatively scarce and wrap- 
pers of desirable grade are well sustained in price. But the 
trading is not at all spirited. In fact, most manufacturers 
are only buying from hand to mouth. Perhaps trade will 
get a jog from the opening sale at Amsterdam in March. 
Buyers of Sumatra tobacco who will attend these sales have 
been leaving for Europe during the week. Cuban leaf is 
steady, even if it is not selling very freely. 

COPPER has been quiet, with Lake 145%c. and electro- 
lytic 14'%e.; London has been more active at lower prices. 
Tin on the spot has reacted to 38<e. on small business; both 
London and New York have been weaker, while Singapore 
has been less depressed than the other markets. Lead on 
the spot here 4c. and spelter 5.35e. Pig iron has been rather 
less active, but has nevertheless been firm; No. 2 Eastern 
$14@$14 25; No. 2 Southern, Birmingham, $10 50@$10 75. 
Steel and iron manufactures specifications are on a rather 
liberal scale, but new business has been smaller than in re- 
cent weeks. 


$1 35; Illinois $1 45. 


but prices 


nog 


Friday Night, Feb. 27 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
140,831 bales, against 164,890 bales last week and 209,734 
bales the previous week, making the total receipts since 
Sept. 1 1913 8,658,396 bales, against 8,178,971 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 479,425 bales. 








Sat. Mon. E Tues. Ww ed. | Thurs. | Fri. Total. 
Galveston _____- 8.382) 9,936] 12,953! 7,144 14] 9,277) 6,989| 54,681 
Texas City____- 1'364, 1043] 1.100] | 1:080| 294) °4’8 
nas & Arthur. - Sted ----| eat isan "| ees =): 
Aran. Pass, &c_ saat a somal t eet BES s| 974 “974 
New ¢ Me leans__- -| 5,956; 3,914) 9,411} 250) 11,296 7,218 38.045 
DLOUMS: .—. 4k |} 1,416 677 45 1,964} 1,014) 893; 6,009 
| heererat an ee See La icine is seat” areal a eeeell ‘ 
acksonville,&c_|  __--| mer ; ee 208 
Savannah -- 1,574) 2,356] 2,753) 2,510) 2,067/ 2,715 13,975 
i sruns vick 5,000 =+5, 000 
| Charleston — 251 187 492 250 240 462 2°182 
Wilmington 292 749 1,110 S71 1,216 +238 
orfolk 1,522 2,054 655 S65 766 629 6,521 
Newp’tNews,&c. sige! 2,418 2,148 
New York | 
Boston 99 102 172 7 197 577 
Baltimore ‘ i 1,107 10 
Philadelphia | 14 mei sien 
Totals this week_' 20,856 21,348] 28 519), M4 040 25,747 30.321 140,831 
The following shows the week’s total receipts, the total 


| sinee Sept ° 


Rio down | 





1 1913 and the stocks to-night, compared with 


last year: 








1913-14. 1912 13. Stock. 
R ceinis to - - _— — ————.e 
February 27. This Since Sep This Since Sep 
Week. 1 1913 Week. 1912. 1914. 1913. 
Galvesti ae 54,681 2,827,313 53.16 . 3.385.077, 356,948 249,947 
Texas City. __..- 4,881 150.458 3,74 644,730 34,395 24,624 
Port Arthur__ ae ake 29,625 107 624 ee) eee SS 
Aransas Pass, &c_ 974 113,407 15,574 85.951 539 994 
New Orke ans____ 38,045 1,457,969 22,554 1,141,107 53, 729 114,391 
Gulfport. .._._.. ee” a : es N Sai 
J” eae 6,009 354,227 2,047 173,894 30, 178 20,527 
Pensacola_.____- ae 125,266 es 106 .272 Soa ee fe 
Jacksonville, &c_ 209 28,135 90 14,009 25 1,722 
Savannah _____.- 13,975 1, 579. 930 9,742 1,095,842 90, 040 89" 718 
Brunswick--___.- 5,000 280,000 600, 125,750 7,000 5,373 
Charleston _____- 2,182 400.139 951) 266.490 27.319 20,541 
Georgetown _____ a ae 105 - 
Wilmington _- 4,238 1,587; 313,149 17,334 ‘18,586 
PRUNE Sg 5 fs oa 6,521 4,200! 425.835 17,746 64,001 
N'port News, &c_| 2,418 2,165} 88.637 etc se 
New York ____.-~ angityiehs ciel 12.972, 111,620) 122,825 
OOO = 577 406 39.212 7,230 10,867 
Baltimore______-_ 1,107 402) 60.004 4,427 9.933 
Philadelphia ____ 14 99) 2.311 4,256 2,125 
as 140, 831 8, 658,396 117.320,8.178, 971 993.479| 756,174 
Tn order that comparison may be made with other years, 


we give below the totals at leading ports for six seasons: 





_ 1914. | 








Receipts a) | 191 3. 1912. | 19 ll. 1910. 1909. 
Galveston _ 7 oe 54 681) 53,163 67 912 33.197 30,066 47,519 
TexasCity ,&c 5.859) 20,433 30.835 18,349 2,671 10,284 
New Orleans_! 38 ,045) 21.435 54,527 20,241 24,527 40,655 
Mobile. _...- 6.009) 2,047 9,439 900 3,053 788 
Savannah __- 13,975) 9,742 51,330 7.627 8,258 12,998 
Brunswick __ 5,000 i= 1,047 eca 1,308 
Charleston &c 2,182) 951 6.926 650 R62 1,399 
Wilmington. 4,238 1,587 10,507 3,295 487 2,500 
Norfolk... .. 6,521 4,200 14,837 3,755 3,308 1,244 
~ po N.,&C. 2.418) 2,165 3,214 ; 491 1,972 
All others_-.-_- 1,907) 997 34, 160 2,538 2,044 23,227 
Total this wk.| 140,831) ~ 117, 32 20 283. 687 91,599 85,767 150,074 





Since Sept. 1... 8,658,396 8,178,971 9,846,086 7,613,994 6,050,193 8,190,699 


The exports for the week ending this evening reach a total 
of 249,282 bales, of which 95,002 were to Great Britain, 
39,863 to France and 114,417 to the rest of the Continent. 
Below are the exports for the week and sinc e » Sept. 1 ‘191. 3. 





Week ending Feb. 27 1914. 


Exported to— 


From Sept. 1 1913 to Feb. 
Exported to— 


27 1914. 


Exports 


























from— Great ( Yontt- Great Conit- 
Britain. France.nent,&c Total. Britain. | France. nent, &c.| Total. 

Galveston_ 48, 571 i, 879 53,763 114,213, 864,085 253,056)1,041,843 ¢ 2,158,224 
Texas City. 11,97 ne 1,863 13,835 310,582 24,682 76,171 411,435 
Port Arthur aan —s peu See on’ 233 ‘ubies 16,085 18,318 
Ar. Pass, ,&c — = - kk: ) 8,105 33,828 
New Orleans 23, 072 5,759 4,202 33,033 639 2,959 155,446 381,738 1,170,143 
Mobile .... sae 7,640 8,648 16,288 06.462 67,178 113,354 276,994 
Pensacola — a ici nae a ; 48,927 44,844 31,495 125,266 
Savannah _- «e««-| 12,216) 12 2 216 179,941 218,944 613,063 1,011,948 
Brunswick. 5,639 ----| 7,000) 12, 9% 39 73,809 22,954 148,846 245,609 
Charleston gre ere mee 107,631 5,030, 175,484 288,095 
Wilmington _— 13,179 9,182 22,261 73,024 98,544 168,897 340,465 
Norfolk_ - - 200 9,368 9,568 34,613 _— 63,051 97 ,664 
New York. 900 1, 406 2,874 5,180 116,738 16,601; 152,895 286,234 
Boston - 443 — 4 443 Seat éanee | 6,984 63,162 
Baltimore - 3,504 —— see 3,504 37 675 7,118 73,953 118,746 
Philadel’a 701 nee a aie 701 2 Fa 7,981 37,934 
Detroit. _- pee sada fae 229 Se eseecel cause 313 
San Fran eco sens eee (SR “Bedenah seces 159,014 159,014 
Pt.Towns'd istics does 698 698 . ae ee 72,488 _72,488 

Total_- 95,002 “39, 863 114, 417 249 ,282 2.690, 84: 3) “914, 397 3,310, 6406, 915, 880 
‘ccilmnigidabatie jn oneal 2 . pea De caniaanianadt 
Tot. '12-'13 26,287 2,691 88,441117, 4192,943,175 906,056(2,916,737 6,765,968 











Note.—New York exports since Sept. 1 include 9,191 bales Peruvian, and 7 
Brazilian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 


5 bales 
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On Shipboard, Not Cleared for— 

areat | Ger- Other | Coast- Leaving 

Feb. 27 at— |Britain.| France.| many. | Foreign) wise. | Total. | Stock. 
New Orleans_-} 18, 177| Rs 152) 19,501) 9,639) 169| 48,638! 205,084 
Galveston _---| 39,533) 31,951 35, 239 21,627; 5,595)134,035) 222,913 
Savannah --_-_- 2'800 am 800 di is 300} 7,900 82,140 
Charleston ...| ----| ae 4500 = ASS 4,000 23,319 
Mobile __-_---- 6,445) 684) 3,204 3, 585 300 14,218) 16,960 
Norfolk __.--- a 13,263! 23,436) 24,310 
New York__-- 500, -_--| 1,200} 1,300) a 3,000, 108,620 
Other ports---. 5,000) ----| 8, 000) Re 000) dis 14,000) 61,906 
Total 1914-_ 72,796) 33. 787| 85,866! 37,151; 19,627 246 9,227; 744,252 
Total 1913- 39,708) .800! 61,062) 29,209) 23,656 161,435 594,739 
Total 1912__'139.388 24°] 410 100.890) 56.926) 22,099 342.543 1,005,626 





Speculation in cotton for future delivery has been small, 
at some decline in prices. The fluctuations, 


however, have 
kept within very narrow bounds. Very many have been 
waiting for the March notices, which were due to-day. 


Liverpool’s spot sales have fallen off of late and there has 
been no sign of any very great activity in the spot markets 
at the South. , too, has continued on 
quite a liberal scale as compared with last year. This has 
impressed a good many as being of greater significance than 
some falling off as compared with recent figures, as in the na- 
ture of things the movement would decrease at this time of 
the year. Advices from Europe are to the effect that East 
Indian cotton is competing more actively than usual with 
American, especially on the Continent, and it seems clear 
enough, too, that the East Indian crop is some 600,000 bales 
larger than that of last vear. Some decline in the stock 
market, and also increased tension in the Mexiean situation, 
have not been without a certain indirect influence on cotton. 
And advices from different parts of the South are to the effect 
that field work is being pushed as rapidly as possible at every 
opportunity, with a view of increasing the acreage and plant- 
ing for the biggest crop on record. At the same time it 
appears that the East Indian cotton acreage for 1913 reached 
the high record aggregate of 23,900,000 acres, an increase 
over that of 1912 of 3,000,000 acres. The fact that the Ex- 
change was closed last Saturday and also on Monday, to- 
gether with the Mardi Gras holiday in New Orleans, has 
militated against anything like continued activity in the trad- 
ing, even if anybody had been particularly desirous of taking 
the aggressive. Notafew have.been selling new-crop months 
in New York and buying them in Liverpool, as a straddle 
operation. It is well known that the straddles in the old- 
crop months between New York and Liverpool this season 
have been highly remunerative, owing to the widening dif- 
ferences. Attacks from Memphis and other parts of the 
South on the New York Cotton Exchange have continued, 
and certainly have not tended to infuse greater cheerfulness 
and life into the trading, although it is pointed out that the 
things that many in the South are clamoring for are just the 
things that the New York Cotton Exchange + formally 
decided by vote to introduce, beginning on Dec. At the 
same time the dry goods markets have not ae very in- 
spiriting, although it is true that the sales of print cloths at 
Fall River last week reached the imposing total of 250,000 
pieces. Manchester has been dull and irregular. The 
South of late has sold to some extent. Traders have also 
been disposed to take the selling side. On the other hand 
there has been no marked decline, and a rally soon occurred. 
Liverpool at times has been a noticeable buyer. Some spot 
interests have been buying March, if they have sold the later 
months. Some trans-Atlantic straddles have been liqui- 
dated by buying here. It is believed that the consumption 
in America, at least, is large. The total exports for the sea- 
son make a much better exhibit than they did a few months 
back. Cold weather has latterly prevailed at the South, 
with a blizzard at the Southwest. The firmness of the spot 
markets and the fact that futures at New York have been 
selling far below a parity with the South have been steadying 
influences which could not be wholly ignored. The supply 
rere, too, is anything but burdensome. A good many of 
= shorts, too, have been afraid of March. To-day March 
notices to the amount, it was estimated, of 50,000 bales were 
issued, but were promptly stopped by large spot houses, and 
March led an early advance. This was in the face of un- 
favorable advices from Liverpool, where the market was dis- 
turbed by Continental selling and rumors of a failure in the 
Russian trade. Later, the market here reacted. The week- 
eid statisties were in the main rather bearish, both as regards 
the American and the East Indian crop. ‘Net changes in 
prices for the week are small. Spot cotton closed at 13.05c. 
for middling uplands, showing a rise for the week of 5 points. 
sing official quotation for middling upland cotton in the 
ew York “emt each day for the past week has been: 


The crop movement 


eb. 21 to Feb. Sat. Mon. Tues. Wed. Thurs. Fri. 
MiJdling oth teh Ot ree ee H. H. 13.00 13.00 13.00 13.05 
NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 


Feb. 27 for each of the past 32 years have been as follows: 
1914_c____.13.05|1906_c____- 10.80 





1898.c..... 6.31| 1890_¢c____- 11.31 
iunans 12.60| 1905_..._.- 7.60] 1897_...... 7.44| 1889..____- 0.12 
incomes 10.45| 1904______- 15.10] 1896....... TA besanns 10.56 
| asia: 14.25| 1903... _.- 10.25/ 1895_...__- 5.56| 1887....... 56 
[i aeeogee 14.65] 1902______- N 6) ies Wess .62| 1886... - 8.81 
1909....... 9.65] 1901......- 9.31] 1803....... 9. 19| 1885....... 11.50 
ee 11.45| 1900______- 9.19] 1892_...._- ae 10.88 
Sl stameus 11.15] 1899_..._.. 6.56/ 1891... .- 9.00] 1883_....-- 10.19 








FUTURES.—The highest, lowest and edna prices at 
New York for the past week have been as follows: 























| Saturday,| Mondsy, | Tuesday, |W ed’ day, | Thursd’y,| Friday, | 
| Feb. 21. | Feb. 23. | Feb. 24. | a. 25. | Feb. 26. | Feb. 27. Week. 

February— | | 

Range ..-..| — — —/12.20 —|— — —|— — — 12.20 — 

Closing - -- -| 12.21-.23|12.16-.19|12.15-.18;— — — _—_— 
March— | | 

Range .... 12.23-.29|12.19-.23)12.17-.22/12.20-.30)12.17-.30 

Closing - - - - 12.25 —|12.20-.21/12.19-.20/12.24-.25|— _ 
A pril— { | 

Range ---- — — —/12.02 - — —|— — —/12.02 — 

Closing - - - - 12.05-.10)11.98-.00)12.03-.05 12.05-.08|— _— 
May— 

Range bi 11.95-.00,11.88-.93)11.S7-.95|11.89-.97| 11.87-.00 

Closing - - - - 11 .95-.96| 11.88-.89) 11 .92-.93)11.90-.91;\— — — 
June— | \ | 

Range -.-.-- _ — —|—- 2a Seeger ates | posited ag 

Closing - - - 11.88-. 91 ll. 8§3-.85|11.88-.90)}11.87-.89|— — — 
July— HOLI- | HOLI- | | 

Range ._..-| DAY DAY [11.87-.93)11.81-.85) 11.82-.90|11.86-.92/11.81-.93 

Closing - - - 11.87-.88 | 11.82-.83)11.88-.89|11.87-.88|— — — 
August— | 

Range --- 11.72 —/11.66- 69! eS tae ae ee oe 

Closing - - -- 11.70-.71|11-65-.67|11.71-.72|11.71-.73,— — — 
September— . : 

| — — —|— — —j11.48-.55)11.54 — 11.48-.55 

Closing - - - - 11.49-.51|11.47-.48)11.55-.57 11.53-.54)— _— 
October— 

Range -.--. 11.44-.48)11.41-.44|11.44-.51)11.48-.51 11.41-.51 

Closing - - - - 11.44-.45)11.42-.43 11.50-.51)11.48-.49|— __ 
November— } | 

Range ---- a oe Sa Se See sow a ee ee ee 

Closing - - - - ———j— -— I - -) a 
December— | } an 

Range -_-_-- 11.48-.52|11.46-. a 11.52-.55)11.46-.55 

Closing - - - - 11.49-.50)11.47-. sons ain §4-.55|11.52-.54;— — — 
January— 

oe. — — —/11.40 =p saben had eadeethies go _ 

Closing - - - - ee i ee ele ere ee OO Or 

















THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports 8 ae ge A me 














February 27 14 1911. 
Stock at Liverpool. ....._- bales.1,149,000 1.414.000 1,102,600 1,299,000 
Stock a6 Lem . oo. ccce ccs 5,000 5, ,000 9, 
Stock at Manchester ___.___.--- 103,000 107,000 92,000 114,000 

Total Great Britain____.___-_- 1,257,000 1,526,000 1,197,000 1,422,000 
Stock at Hamburg_-_______.-_-- 14,000 3,000 8,000 ,000 
Stock at MeNMen ... ..s....5+-+- 567,000 505,000 526. 000 271,000 
Sood at MAW ....<<.-6c---<s 417,000 449,000 340,000 326,000 
Stock at Marseilles ______..._-- 2,000 2,000 3,000 2,000 
Stock at Barcelona ____.__.---- 31,000 32,000 17,000 20,000 
Sint Oh COON 2. ce ciccwccksece 44,000 36 ,000 32,000 70,000 
Stock at Teste. ... ..6s..-s-+s 25,000 10,000 2,000 2, 

Total Continental stocks_ - - --- 1,100,000 1,047,000 928,000 695,000 

Total European stocks_- ----- 2,357,000 2,573,000 2,125,000 2,117,000 
India cotton afloat for Europe_- 198,000 102, 83, 73,000 
Amer. cotton afloat for Europe __ . 535,608 370,004 904,257 503,819 
Egypt, Brazil,&c.,aflt.for Europe. 58,000 55, 53, 43 ,000 
Stock in Alexandria, Egypt-- --- 347,000 290,000 274,000 tot 000 
Stock in Bombay, iti 56.000 712,000 589, ,000 
Stock in U.S. ports. ........-..- 993,479 756,174 1,348,169 468 818 
Stock in U. 8. interior towns.._.. 800,715 706,377 595,08 576,457 
U. 8. exports to-day_.........- 41,688 24,750 62,266 19.9 

Total visible supply_-_-_-_---- 6,187,490 5,589,305 6,033,781 4,861,060 


Of the above, totals of American and other descriptions are as follows: 
American— 


Liverpool stock___..__ _-- bales_ 993,000 1, i? ,000 
Manchester stock... ........... 5, 72,000 7 yoo 


Continental stock __ 1,014,000 902, 











‘ 665" ‘000 
American afloat for Europe____- 535,608 370,004 904,257 503,819 
U.S. port stocks. _....... ead ete dh 93,479 756.174 1,348,169 708,818 
U.S. interior stocks__.........- 800,715 706.377 595,089 576,457 
U.S. GEDOres GOGAT... 2. oo cecce 41,688 24,750 62,266 19,966 
Te RS 6 oda a wre ee 4,393,490 192,305 4,874,781 3,746,060 
East Indian, Brazil, &c.— 
OS OS Se 241,000 165.000 109,000 118,000 
EE ES rrr re ee 5,000 » 000 3,000 9,000 
Manchester stock............... 38 ,000 35,000 22,000 23,000 
QOomtimental G60GR.. «oc. occessass 51,000 33 ,000 26,000 30,000 
India afloat for Europe__-__.--.- 198,000 102,000 83 ,000 173,000 
Egypt, Brazil, &c., afloat__..__- 58 ,000 55.000 53,0900 43 ,000 
Stock in Alexandria, Egypt__-.. 347,000 290.900 274,000 243,000 
Stock in Bombay, India____._-- 856,000 712,000 589,000 476,000 
Total East India, &c__.....-.- 1,794,000 1,397,000 1,159,000 1,115,000 
Total American... .....<<<.«s 4,393,490 4,192,30514,874,781 3,746,060 
Total visible supply_---—----- 6, af 490 5,589,305 6,033,781 4,861,060 
Middling Upland, Liverpool___. - 80d. 6.89d. 5.91d. 7 .64d. 
Middling Upland, New York- 13.05c. 12.70c. 10.40c. 14.55c. 
Egypt, Good Brown, Liverpool__ 9.65d. 10.35d. 9%4d. iO id. 
Peruvian, Rough Good, Liverpool 9.00d. 10. ave. 9.10d. 11.30d. 
Broach, Fine, Liverpool Sa ah 6d. 6%d 5%d. 7 7-16d. 
Tinnevelly, Good, Liverpool____ 6 5-16d. 6%d. 511-16d. 7 5-16d. 


Continental imports for past week have hoon 177 ,000 bales. 

The above figures for 1914 show a decrease from last week 
of 79,762 bales, a gain of 598,185 bales over 1913, an excess 
of 153,709 bales over 1912 and a gain of 1,326,430 bales 
over 1911. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cot'on on— 
Week ending 
February 27. \|Saturday,| Monday.| | Tuesday. | Wed'day.|Thursd’y. 














| Friday. 
Galveston - - ~~ -| 234 rr? 12% 12% 12% 
New Orleans_-_-.|13 aan 13 13 13 
Mobile... ....- 11254 Ps, 12% 12% 12% 
Savannah _....|13 113 13 13 13 
Charleston. - - 12% 12% 12% 12% 12% 
Norfolk____-_- 12% HOLI- |12% 12% 12% 13 
Baitimore ____- 112% DAY. |12% 12% 12% 13 
Philadelphia __ _|13.25 113.25 13.25 13.25 13.25 
Augusts....... 13% 113% 13% 134% 13% 
Memphis - __-_ ~~ 1/13 \13 113 13 13 
St. Louis_____- 13 113 13 13 13 
Houston. ---- ‘12 11-16 \12 11-16 |1254 [1254 | 1284 
Little Rock ____| 12% 112% 12% 112% 12% 
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AT,THE INTERIOR TOWNS the sig ag ee is, 
the receipts for the week since Sept. the shipments for 
the week and the stocks to-night, and ae same items for the 
corresponding period of the previous year—is set out in 
detail below. 


| 


Movement to February 27 1914. 





Movement to February 28 1913. 
































Towns. |  Recetpts. Ship- | Stocks| —Recetpts. Ship- | Stocks 
ments.) Feb. | | ments. | 
Week.» Season. | Week. ' Week. | Season. | Week. 28. 
i } | 
Als., Eufaula..| 21,32 2,134, 200 20,743 317 6,800 
Montgomery - 145,07 23:014, 431 147,008 813) 30,139 
Selma ...._.- | 118,23 13,605, 676, 113,761 541 7,562 
Ark., Helena__| 63,25 16.762) 352, 39,476 815 11,160 
Little Rock__| 166,53 57,723} 951) 169,162) 1,628 39,310 
Ga., Albany. __| 27.37 2/908] 22; 23,766, "___| 1,722 
Athens ...__- 107,01 21,657) 1,167, 97,994 1,114) 23,064 
Atlanta_----- 208,11 14,956, "703, 148.254, 1,840 17,711 
Augusta --__- 335.68 74,674, 3,114 308,602, 7,015 80,943 
Columbus. -| 74,72 17,928, 510, 71,816, 1,500 27,406 
Macon ..._-- | 43.98 1497, 132 34/904) ‘475, 11,892 
Rome .___--- 53,14 5.773, 618 45,826, 650| 8,965 
La., Shreveport 175,35 36,972) 822, 135,959, 3,105) 13,173 
Mias.,Columb,3 34.78 31803 156, 24.793; 247, 3,4 
Greenville __. 83,02 19,803) 184, 46,671, | 440 11,373 
Greenwood_-- 135,50 27.409 600 105,437, 2,400 20, 
Meridian ___- 29:18 7,563, 830 49,964 1,128) 16,324 
Natchez ____- 19,47 5.500| 59 17,825) ‘171| 2.137 
Vicksburg. _-- 32:13 7,775, 245, 28,029, 214) 4,924 
Yazoo City_- 39.78 10/494] _..|  22'257| 1051632 
Mo., St. Louis 411.41 33,232) 12,545, 449,592, 12,310 29,196 
N.G., Raleigh_ 12°51 413] 107} 8.287, 150 335 
, Cincinnati- 163.53 24,748) 5,887, 176.476, 8, 102) 27,584 
Okla., Hugo-__ 37,53 <-.-| 30,194) ' 72) * 96 
8.C., Greenw 12'9 1,218 18,800, _ 350| 3,200 
Tenn..Memphis 948,248 35, 26 174! 982 10,919 702,567 10,386 150, 505 
Nashville - 9,91 219, 6,593, 152, “498 
 B 16,97 1,815) 200 16,857, 273, 1,400 
Clarksville... 48.48 3,300)  621| 43,707, 838 795 
Dallas__.___- 91,07 5,523] 2,000 118,190, 5,000 
Honey Grove. 32,35 Oj 2, 43,350 860 
Houston -.._- 37,895/2,454,59 174,886|, 39,556 2,848,626) 40, corals, 940 
Paris. _.__-_-| 105,453 1,100, 5,500) 1,846) ‘139 625 1,600) "4,322 
| 
Total, 33 towns 100,91516,258,720138,833800,715! 85,7226,255,111 101,034706,377 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
everland movement for the week and since Sept. 1, as made 














up from telegraphic ee Friday night. The results for the 
week and since Sept. 1 in the last two years_are as follows: 
Fr a7 1913—14—— se itis 
ebruary 27— nce nce 
pees Week Sept. 1. Week. Sept. 1. 
Fe. Us MN iccwsivneassodnae 17, 384,383 12,310 424,333 
Leh canehewhO denne 6,023 150,187 4,617 »220 
Via Rock | * eae 20 »258 284 16,691 
Ls | eee 3,014 87,290 1,438 3,841 
Via Cincinnati Sake Wedd telah an ead dhe 2,994 96,141 2,641 115,238 
Via Virginia points............. 1,326 121,590 107 ,460 
Via other routes, iicmnwesens 7,942 07 586 15,948 271,366 
Total gross overland_..__.... 38,796 1,152,435 38,137 1,199,149 
Deduct Shipments— 
Overland to N. Y., Boston, &c__ 1 a 99,033 907 114,499 
Between interior towns_________ 4 91,709 2,392 82,757 
Inland, &c., from South.__.__.- 5°508 69,494 2,031 64,456 
Total to be deducted________- 6,715 260,236 5,330 261,712 
Leaving total net overland*___32,081 892,199 32,807 937,437 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 32,081 bales, against 32,807 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 45,238 bales. 




















é 7 1913-14 1912-13-———— 
In Sight and Spinners’ Since sent" 
Takings. Week. Sept. 1. Week 
Receipts at ports to Feb. 27___.140,831 8,658, ane 117 $06 8, tee ‘ati 
Net overland to Feb. 27________ 32,081 892,19 32,807 937. 437 
Southern consumption to Feb. 27. 60,000 1,550, 600 56,000 1,448,000 
Total Cn 232,912 11,100,595 rs 127 10,564,408 
Interior stocks in excess__....._- *37,918 686,201 *15,312 609 ,341 
Came into sight Curing Week... 106004. csccnccce SOU MEO  ketuunen 
Tot! in sight Feb. Zi inccccca sauce LE, fOG EO, Keates 11,173,749 
North'n spinn's takings to Feb.27 49,581 1,825,115 32,052 1,898,475 


* Decrease during week. 
Movement into sight in previous years: 
































Week— Bales. Since Sept. 1— Bales. 
1912—March 1...........- 340,273) 1911- 12—March a 12,694,904 
191i—March 2...........- 134,935] 1910-11—March 2_______ 0,198 ,987 
1910—March 3............ 102 ,060 | 1909-10—March 3_______ 8.632.060 
1909—March 4____..______ 198 ,741 | 1908-09—March 4_______ 11,141,544 
oa _NEW ORLEANS CONTRACT MARKET. | 

Saturday, Monday ,| | ye sary de W ‘ed'day, Thursd’y, ay 
Feb. 21. | Fab. 23. | Feb. Feb. 25. | Feb. 26. | Feb. 27 
February— | | 

Gange nintinal 12.840 — @—— @—— @ — 

Jiosing ....-. |12.38-.40) 12.32-. 9-.41 — _ 
sone | 32-.35 12.39-.41 @ 

Range _....-. 12.44-.50 | 12.36-.43 12.40-.50 12.49-.57 

Closing ..... sored 12.40-.41 12.47-.48 12.55-.56 
April— 

Range ...... — @— | \— —_— @ — 

Closing .....| (12. 46-.47 | 12. £0-. 42 12. i. 50 12. 54-.56 
May— | 

Range _..... |12.53-.58| |12.48-.53 12.49-.58 12.52-.56 

Closing anaes ea /12.48-.49, 12.54-.55 12.53-.54 

Range .....- _— Se @ — 12.55 

Closing ..... 12.57-.59 |12.50-.52,12.55-.57 12 2°53-.55 
July— | | | 

A |12.55-.60, HOLI- | HOLIT- |12.50-.54 12.51-.60 52-. 
Pr meg Ree 12.57-.58| DAY. DAY. |12.50-.51 12. a. 56 13. ee 
LSt—— | | | 

RANSS ...05- 12.13 J Se 

Closing ____- \12.10-.1 2.05-.07 12.11- . 
Pn. * 05-.07 12.11-.14 12.10-.14 

RED ccneen i— @ — — @ —— @ —— @ — 

Closing ....-. 11.74-.76 )- « 

october i 76 11.69-.71 11.76-.78 11.74-.77 
re |11.60-.64 11.56-.60 11.62-.65 11.61-.64 

Closing ....- /11.62-.63 - be 
Dec Dae ze ‘ii. 56 57 11.63-.64 11.62-.63 

tange ...-.- 11. 57-.62 11.64 —'11.62.-64 

Ylosing ..... 11.62-.63 /11.56-. 57 11.63-. ”" 11.62-.63 
a 

er Quiet | F 
tions a os arena Steady gtenty. | Steady. | Steady 





WEATHER REPORTS BY TELEGRAPH.—Our reports 
by telegraph from the South this evening denote that the 
temperature has been lower during the week, with snow in 
a number of localities. Where rain has fallen the precipita- 
tion has been light or moderate as a rule, and in Texas the 
week has been dry in the main. 


Galveston, Tez.—Precipitation in Texas light. A cold 
wave of considerable intensity extending to the coast has 
continued through the week. We have had no rain during 
the week. Average thermometer 43, highest 56, lowest 27. 

Abilene, Tex.—There has been no rain the past week. The 
thermometer has averaged 28, ranging from 12 to 44. 

Dallas, Tex.—There has been no rain during the week. 
The thermometer has ranged from 16 to 58, averaging 37. 

Palestine, Tex.—We have had rain on one day the past 
week, the rainfall being thirty-two hundredths of an inch. 
Average thermometer 33, highest 46, lowest 20. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has averaged 46, ranging from 26 to 65. 

Taylor, Tex.—We have had no rain during the week. The 
thermometer has ranged from 20 to 48, averaging 34. 

New Orleans, La.—We have had rain on one day during the 
week, the precipitation reaching one inch and six hundredths. 
Average thermometer 48. 

Vicksburg, Miss.—We have had rain on two days of the 
week, the precipitation oe eight hundredths of an inch. 
The thermometer has averaged 42, congeg from 25 to 73. 

Memphis, Tenn.—Rain on one day of the week, the rain- 
fall being thirty-nine hundredths of an inch. Average ther- 
mometer 38, highest 61, lowest 17. 

Mobile, Ala.—We have had rain on two days during the 
week, the rainfall reaching ninety-five hundredths of an inch. 
Minimum thermometer 31, highest 77, average 48. 

Selma, Ala.—We have had rain, sleet and snow on three 
days during the week, the precipitation reaching seventy-five 
hundredths of an inch. The thermometer has ranged from 
27 to 71, averaging 42. 

M adison, Fla.—It has rained on one day during the week, 
to the extent of one inch and fifty hundredths. Minimum 
thermometer 31, highest 69, average 47. 

Savannah, Ga.—It has rained on three days of the week, 
the rainfall reaching three inchs and thirty-five hundredths. 
Minimum thermometer 26, highest 71, average 47. 

Charleston, S.C —lIt has rained on three days of the week, 
the precipitation being one inch and forty-eight hundredths. 
The thermometer has ranged from 26 to 61, averaging 44. 

Charlotte, N. C.—Rain during the week, to the extent of 
eighty-four hundredths of an inch. Average thermometer 
38, highest 56, lowest 19. 

MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reaser we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures SALES. 
Spot -— ame Market —_———_——__——- ———— 
Closed Closed. Spot. |Contr’ct| Total. 

Cette «case AT .cccleconccnenaacss ~ave] a? ea 
OSS ee i eee eee eee can nin iets 
JU eee eee Barely steady - - aw 200 200 
ee - Guict Wuikieniaed a steady -- ins tele enna waaw 
eee SS See edi diet <n ake 
Friday ----- Quiet 5 pts adv-. __|Steady--_-.-.-.-.-- Ss 800 800 
| Se eee Se ene et ..--! 1,000! 1,000 








WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1913-14. 1912-13. 
Week and Season. : 

Week. Season. Week. Season. 
Visible supply Feb. 20..-.---- C.201 Beal sascaveee ee) 
. 0 rr ee S0RR 008| «sdJmeoe 135 485 
American in sight to Feb. 27-..| 194,994 11,786,796 190,815 11,163,749 
Bombay receipts to Feb. 26---.. 129,000 1.846.000 127,000 1,396 ,000 
Other India shipm'ts to Feb. 26 5,000 166,000 9,000 114,000 
Alexandria receipts to Feb. , ae 23,000 928 ,000 8,000 955.000 
Other supply to Feb. 25 *..--- 7,000 189,000 9,000 194,000 
& Total DON nk ctntennennen 6,626,246 16,971,147 5,971,726 15,968,234 
F* Deduct— 
Visible supply Feb. 27_.------ 6,187,490 6,187,490 5,589,305 5,589,305 








Total takings to Feb. 27a..-.,| 438,756 10,783,657 382,421 10,378,929 
Of which American. -....--- 279,756 8,435,657: 285,421) 8,346,929 
_ OF: which CUE. 00ccscce: sieht L 59, 000 | 2 348, 000 97 ,000' 2 032,000 000 


* Embraces receipts in Europe from Brazil, Smyrna, ., West Indies, &c. 

a This total includes the estimated consumption by Southern’ mills, 
1,550,000 bales in 1913-14 and 1.448,000 bales in 1912-13—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 9,233,657 bales in 1913-14 and 8,930,929 bales in 1912-13, 
of which 6,885, 657 bales and 6 898,929 bales American. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alexandria, Eaypt, 























|! 
1913-14. 1 1912-13. 1911-12. 
February 25. 1 
Receipts (cantars)— 
Tt. We ccenesoseseae } 100,000 | 60,000 135,000 
_ Since Sept. 1... a |__6, 979. 652 _| i 7, 162, 224 | 6,537,880 
Tris | Since | This | Since | This | Since 
Ecports (bales) — Week. en Week. | Sept. 1.) Week.\Sept. 1. 





7) RAUOMEGR. accaesuce erm 


4, 000) 164,037. 4,250 
To Manchester---.....-. 


7 0 171,933 146-738 608 
250) lt 973)| 5,25) ens 

5,000/275,087|| 5,750 251,274  5,000/238, 658 

34,203), 3,250, 93,884 3 = 61,222 








12,250'626,237 li8.250 681,128 12,750 617.616 
Egyptian bales weigh about 750 Ibs. 





~Note.—A cantar is 99 Ibs. 
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INDIA COTTON MOVEMENT FROM ALL PORTS, 





















































1913-14. 1912-13. 1911-12. 
February 26. 
Recetpts at— Since Since Since 
Week. | Sept.1. | Week. | Sept. 1. | Week. | Sept. 1. 
} Rr 129,000! 1,846,000) 127,000! 1,396,000] 121 ,000! 1,387,000 
For the Week. Since September 1. 
Exports 
Srom— | Great | Contt-| Japan Great | Contt- | Japan | 
Britain.) nent. |d&China| Total. | Britain. | nent. \&China. | Total. 
Bombay— 
1913-14._| 2,000) 27,000) 51,000! 80,000 14, 000 463, 000 547,000/1,024,000 
1912-13_- mcs 4,000; 8,000! 12,000; 14,000 162,000) 369,000 545,000 
1911-12..; 1, 000) 14,000) 13,000 28,000) 3,000, 120,000) 406, am 529,000 
Calcutta— 
1913-14_- meas cecal. Sane 1,000) 2,000; 11,000 11, 000 24,000 
Seas, xecw ----| 1,000) 1,000) 3,000 7,000 6,000! 16,000 
i! i Seas 200! 200) 2,000) 6 a 1,500, 9,500 
Madras— | | 
1913-14... steal 2M ae Ee 5,000 + =19, 000! 1,000; 25,000 
1912-13_- pea. dneal ‘dees anew 4,000; 13,000) ....-.- | 17,000 
1911-12_. enue sane 100} 10 2,000, 5 — 800) 7,800 
All others— | 
1913-14_. ----| 3,000 tmeel Gee 17,000 94, 000 6,000) 117,000 
1912-13_.| 1,000' 6,000; 1,000, 8,00 8,000; 657, 000) 16,000 81,000 
1911-12..| -..- «sos LOG if 4,000) 44,000 11,000, 59,000 
Total all— | | 
1913-14_.| 2,000) 31,000; 52,000| 85, 38,000, 587,000} 565,000/1,190,000 
1912-13_.; 1,000) 10,000) 10,000; 21, 29,000} 239,000; 391,000 659,000 
1911-12_.| 1,000) 14,000) 14,300) 29,30 11,000, 175,000! 419,300) 605,300 
DOMESTIC EXPORTS OF COTTON MANUFAC- 


TURES.—We give below a statement showing the exports 
ef domestic cotton manufactures for December and for the 
twelve months ended Dec. 31 1913, and, for purposes of 
comparison, like figures for the corresponding periods of 
the previous year are also presented. 























Manufactures Month end. Dec. 31. | 12 Mos. ending Dec. 31. 
of 

Cotton Exported. 1913. | 1912. 1913. 1912. 
WE: CIEE, ccccanswkusesves yards 37,070,569 38,071,687 466 ,677 ,252| 464,253,126 
Pe MG wanccesdsaaasas value | $2,689,716 $2,452,713|$32,257 ,482|$30,858,655 
Clothing, &c., knit goods. ...value 294,880 156,882; 2,685,231); 2,251,025 
Clothing, &c., all other.....-. value 603,291 629,002) 8,455,156) 7,901,702 
Waste cotton, Bin sccucusce value 460,378, 597,508) 5,384,495) 4,266,452 
Wchdedsunatknanessusdacs value 81,642 44,496 745,913 606,596 
BEIGE ccc cncasccsoncsese= value} 560,443) 500,190) 6,007,990) 6,566,458 
Total manufactures of. -.-..-. value $4,690,350 $4,380,791 $55,536 ,267|$52,450.888 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and firm for shirtings. Spinners are con- 
sidered to be well under contrast. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 








Great French Ger- —Oth.Europe— Mez., 

Britain. Ports. many. North. South. &c. Japan. Total 

New York_____ oe Bae 2.005 2. BA aacu 9 bs 
Galveston __.__ 48,571 11,879 28,502 6,810 18,451 -... -... 114,213 
ee eee ee ne ee Te .uoas 3,835 
New Orleans. ..23,072 5,759  -__- 101 4081 .... «os Be 
DAGOUBs ci cccnd See ‘HE OM Voce. Gams eae ‘waked :288 
Savannah _____ ah) ee Ef ah a, a Re |” eer wl 
Brunswick _____ Been 22205 Tee “Sens sees aiked (Sean 939 
We MIINGOOR. wn cone 10:808 B88 cacoc aude: “stb dam ee 
NOPE cccccun oe a wséteo aad “hte deen 568 
Boston ________ Ree. koe. eee ee eee eee 443 
Baltimore ____- See “seas okGea-. déae  -xeek Bae ewe ee 
Philadelphia ___ ee eos aad ee re re 701 
De; s200 ghia “aune ee cater coc Sl eee 
Tee SOENOEES dese sans .Gaxd- cake soke ease | Se 698 
(| 95,002 39,863 76,221 6,991 23,522 1,863 5,820 249,282 


"© The exports to Japan since Sept. 1 have been 229,864 bales 
from Pacific ports, 21,670 bales from Galveston, 27,800 
bales from Savannah, 6,450 bales from Mobile and 4,309 
bales from New York.i 


@ LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &e., at that 
port: 


Feb. 6. Feb. 13. Feb. 20. Feb. 27. 

Seles of f the nL ee 59,000 47,000 51,000 50,000 
speculators took..-.-. 4,000 2,000 ,000 4,000 

Of bab exporters Pivsiane 1,000 1,000 1,000 1,000 
Rai, BSNROR. coccccuncncsace 45,000 38,000 41,000 37.000 
Actual Dit tcirskvunueduas & 7,000 6,000 18.000 15,000 
I ba ai as os ws ects neh warden 82, 113,000 95,000 87 ,000 
_. 2»  — a raiaaerenpitetaGe 1,130,000 1,178,000 1,181,000 1,149,000 
Of which | Sie 878,000 914.000 927,000 908,000 
Total im of the week_..._. 103.000 167.000 117,000 69 ,000 
Of w American........-.. 74,000 126,000 94,000 57,000 
Amount afloat... ............. 393,000 313,000 291,000 333,060 
Of which American........-- 000 260.000 ,000 1,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have n as follows: 























Spot. Saturday. | Monday. Tuesday. Wednesday | Thursday. Friday. 

Market, | Fair 

12:15 Quiet. | Fair Quiet. Moderate | business | Moderate 

P.M. | demand demand. doing. demand. 
Mid.Up!l'ds 7.06 | 7.08 7.08 7.05 7.05 7.08 
Sales .___- 12,000 | 8,000 6,000 8,000 8,000 7,000 
Spec.&exp| 2,500 | 500 500 1,500 500 500 

Futures | uiet, Steady, Quiet, Quiet, Steady, 
Market } Quiet. unch., to | 4@I1 pt. | unch., te 1% @2 pts./unch. to 1 

opened 1 pt. dec. | advance. | pt. dec.| decline. pt. dec. 
Market, (|Steady, s Quiet, Quiet, Steady, (Very st’dy,) Quiet at 

4 pt. dec. to unch., to |1@1% pts. *%@1% 2% @3% 1@3% 

P.M. 1\4pts.adv.' 1 pt. adv. decline. pts. dec pts. adv. | pts. dec. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 




































































































clause, unless otherwise stated. 
1914, | 1913. The prices are given in pence and 100ths. Thus, 6 70 means 6.70-100d. 
Shirt- Ws. ShArt- | Cot’ 
B22 Cop The sunnen ty 328 Cop iy common Mia. Feb. 21 | Saturday, | Monday, | Tuesday. | Wed'sday.|Thursday.| Friday. 
ee a jet ten : na mt) Feb 27. |12%| 12% |12%) 4 pax, 4 12%| 4 |12%) 4 |12%) 4 
4. d.\s. d. s.d.) 4 ia d.jis.d4 s.d.) 4 p.m.| p.m. |\p.m.\p.m.p.mMm.|\p.M.\p.M.|).M.|\P.M.|\p.mM.\p.m.\p.m, 
Jan. poets o rure*® 
9 10%'614@113 | 6.9110% @ 11K/6 4 @117 | 7.02 d.| da. | da. jd. | d. | d. | d. | d. | d.\d. id. | d. 
18 On $ 10746 Isell 3 7.16 10 @ 11 |6 3 @116 | 6.80| February_|.....6 70 |-.--/704% 71 69 |674%/68 (67% /714%4|71 (68% 
23|9% @ 10%|6 14@11 3 72110 @ 10%|6 3 @116 | 6.69 Feb “Mar. ---- 6 69%4|----|70 6934 684 |66 4/67 4/664 /704|69 (68 
30} 9% @ 10%/61 @112 7.0910 @ 10%|6 3 @116 | 6.84 Apr-May Apr.|..-- ao — os ae 88 of er 867312978 eeu 6s 
Sees | te! CO SE ee oe kl tO a ee erreere: oases < 
61 @11 2 6.9610 @ 10%|6 3 @116 | 6.94 ay-June cose] 6 65 |----|6544 6544/64 (6244/63 (62 |65%4|64 (62 
13 Hg 3 iossle 1 Sil 2 7.410% @ 11 |6 4 @116 | 6.93 | June-July |_.-..6 59%4|----|60 60 (59 (5744/58 5744 |6044|59 +157 
20| 9% @ 10%61 @l11 2 7.09 10 @ 10% 16 s4@ll 6 6.77 ye peonll 7s loose > ti ry ted bt al 3075/38 48 35 337 
37 | We @ Was} Osis a =? | Sept-Oct.|---. 6 30% |...-|30% 3034|2934.28 \29 |29 |32°°|32 |30 
SHIPPING NEWS.—As shown on a previous page, the | Oct.-Nov.|.--. 6 22% |----|2244 22 21 |1934/2034|21_ |2334|2334|22 
Tnited States th t week have | Nov--Dec|----| 6 1834|----|/184 18 |17 |15 |16 |16%4/19 |19° |18 
exports of cotton from the Unit ates 6 pas ee ave Dec.-Jan_|__--|6 17%|_----|17% 117 116 14 15 1544/18 18 17 
reached 249,282 bales. The shipments in detail, as made | Jan.-Feb_!_---'6 1734'----'1744 17 ‘16 '14 '15 115418 118 '17 
up from mail and telegraphic returns, are as tollowes ae aie 
0 ate. 
NEW PL arty Live oh Feb. 21—Cufic, 158...Feb. 25— _ BREADSTUFFS. 
ric upiand, <« RS SE a es bs 
To Havre—F eb: 21-_Terence, 1, 306. Scesandsecusesassueces 1.308 Friday Night, Feb. 27 1914.™8 
o Dunkirk—Feb. 21—vTerence, 100._...---.-...4---.---- y 
a, iceman ted Sheet. 14... ee 1,005 Flour has shown no very striking features, buyers for the 
To Genoa—Feb. 24—Casorta, 150-- ..--------------------- 150 | most pent ee ee _— er to immediate wants. 
2 ee” 2 ce” sae een e ee nennassadeere Yet, on the whole, prices have been pretty firm, partly owing 
Venice—Feb. 19—Argentina, 100_-.-----.------------- 100 
carte tapan ie. 21—Indrant, Big... wads, 6,340; Udarton 819 | to the steadiness of wheat —o, Some Kansas de- 
tSTON—To Liverpool—Fe — Dominic erton, j 4 
9,688; Magician, 667. _-Feb. 25—Nubian, 15,336_-..-.---- 32,640 scriptions 295 held so a as - —— © on. 7 in 
To Manchester—Feb. Zi Jose de Larrinaga, appeared 15, 931 —- ns uy ter and se “. evi the — cing, are ry 
ZO Havre—Peb. 21--Biddetord , 111510. «= oc anne nn nn “=== ‘ essly apart in their views. or the most part it seems to be 
pe rae ta ee eee eT’ ane (Oe On Gener Oe watching pee ri my for 7 developments 
To Antwerp—Feb. 21—Greystoke Castle, 2,834-.-...------- 2.834 | rather than of aggressive trading in any department of the 
, panel ‘976 
To Bareclona~ eb, Greystoke Castle, 3.076..------------- 3-878 | flour business. ‘There has been a sharp discussion of the 
ao Genoa ———_. 19s Bor encc nen reeceseneeeens 4.048 uestion of bleached flour. The Supreme Court of the U.S. 
Oo ‘1 Tiests— ° 760 a Ns se te sn te nk sip dis ten  iecSs n O s Gh el s e eid 
TEXAS CITY—To Liverpool—Feb. 26—Magician, 11.972__.__- 11'972 | decides that, though the oxides of nitrogen may be intro- 
wav DE ae Bere, 1 B68 nn nr ay O78--- shone duced into flour i in a process to make it whiter, if it cannot 
z o Liverpool—Fe od erston 976 
To Manchester—Feb. 21—Nortonian, 11,806............-... 11'396 | be proved in a specific case that the poisonous ingredients 
To Glasgow Feb, 25 Hydra. 200. ppbedncesindatenamtenign . 200 are in sufficient quantity to be harmful, the practice must be 
To Havre—Feb. woe i ee fof ; ; . . 
ie ania clel, Panel al. 8" 2""**"°°- "= is1 | Permitted. The production of flour at Minneapolis, Duluth 
To Gence-—Feb. 21— Italia, 3,557 eahithenmadanmatbemdiemtand 3.557 and Milwaukee was 399,400 bbls. for the week, against 381,- 
Oo aples— fre —_- Dy BO he aos once tee ceweecoanseees 
MOBILE. "To Havre-—Feb, 21--lale of Mull, 7,610...-27--7-27 7.640 he the previous week and 325,030 in the same week last 
SAVANN AT. To Bre cee 8 oe a8 ee RA ireiperte 5459 Wh t has sh tai t of st h. Thi 
ee ee ee Eee We a ’ eat has shown a certain amount of strengt is was 
poo ‘rankby, 5,246...Feb. 25—Hohen- - 
To Hamburs—Feb. 24—Frankby, 8,240.--Keb. 35—itohen 6.757 partly due to the firmness of corn. European advices, too, 
BRUNSWiCK—To Liverpool—Feb .24—Median, 5,639-_------- 5.639 | have been more or less bullish. Australian wheat has been 
To Bremen—Feb. OS ee are eee oo ff d Li 1 l t fi t ti Th 
WILMINGTON—To Havre—Feb. 20—Glencliffe, 13,179_------- 13/179 | offered in Liverpool only at firm quotations. e crop ad- 
To premen— Fm. 3 -Masee. 9182. -3- Sramaesto<eseens ie vices from Argentina have been unfavorable. The fact that 
ma to Bremen-—Feb. 25—Arvonian, 9,368.-.."------.......-. 9,368 | the harvest in Argentina turned out to be disappointing ao- 
BOSTON — To Live —Feb. F 468 moons connece 3 44a counts, indeed, for not a little of the covering of shorts in 
oO ve —Feb. amore, 56,0U4....... ’ 
PHILADELPHIA—To Liverpool—Feb. 24—Haverford, 701.....-- 701 Europe of late, ‘together with the noticeable firmness of Euro- 
SAN FRANCISCO—To Japan—Feb. 24—Tenyo Maru, 4,303... 4,303 | pean markets. Then, too, it is said that the outlook for the 
PORT TOWNSEN D—To Japan—Feb. 24—Awa Maru, 698____-- 698 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





crop in Russia is not altogether as favorable as could be de- 
sired, owing to alternate freezing and thawing. Further- 


more, there has been a good export business in this country 
and the visible supply statistics have in some respecte been 
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encouraging to holders. Then a statement of farm stocks of 
wheat has also had a more or less steadying influence. As 
for the total American supply, it decreased last week 3,545,- 
000 bushels, against a decrease in the same week last year of 
2,282,000 bushels. Farm stocks of wheat are estimated by 
a Western statistician at 166,000,000 bushels, against 171,- 
000,000 a year ago—not a great decrease, to be sure, but 
some had looked for less bullish figures. Last Wednesday 
exporters took some 650,000 bushels, mostly hard winter 
wheat, chiefly to arrive at Boston, Baltimore and Philadel- 
phia. Then the fact that the world’s stock of American 
wheat is smaller than that of last year has had more or less 
effect. The total, to be sure, is not much under that of a 
year ago, but the mere fact that it is less is regarded by some 
as significant. The total American in the world is put at 
116,782,000 bushels, against 119,832,000 a year ago. The 
excellent cash demand at Chicago, both for the home trade 
and for export, and the fact, too, that at the Southwest there 
has been a good foreign demand, have likewise contributed 
to the firmness of prices, even if they have been powerless 
to bring about any marked advance. Recurring to the 
foreign crop outlook, it is noted that some complaints are 
coming from the United Kingdom, owing to excessiverains. 
Native offerings of wheat in England are smaller. In France 
the general crop outlook is less favorable; many fields have 
had to be re-plowed, owing to damage done by cold weather 
and vermin. At the same time French native supplies are 
smaller and they are expected to decrease further during 
March. In Bulgaria the acreage has been reduced about 
10%. Many reports of damage come from Hungary, where 
supplies are small and dear. In India there is little wheat 
offered and prices are very high. At the same time it is 
true that prices in this country have not risen materially. 
The world’s shipments last week increased to 13,472,000 
bushels, against 12,816,000 in the previous week and 12,- 
432,000 last year. One estimate of the world’s crop is 
3,688 ,000,000 bushels, against 3,632,000,000 bushels last 


year. To-day prices were easier at home and abroad. Crop 
advices from our winter-wheat belt were favorable. Ex- 


porters took 200,000 bushels for export from Boston and 
Baltimore. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 


Sal. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red in elevator____.___- cts_103 Holi- 103 103 104 104 
May delivery in elevator________- 02% day. 103 103% 103% 103% 
July delivery in elevator________- 97 3% 97% 97% 97% 97% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sal. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. _____ cts. 94% Holi- 94% 94% 94% 94% 
July delivery in elevator___.____-_ 8914 day. 893%, 89% 89% 89% 


Indian corn has advanced, mainly on the idea that from 
now on the crop movement is not likely to be large. The 
spring season is approaching, when roads at the West will 
be bad. That will delay marketing. It is believed that the 
present liberal stocks will all be wanted. The total visible 
supply is 20,776,000 bushels, against 20,468,000 a year ago 
and 16,333,000 at this time in 1912. Also, it looks to many 
as though the short side had become overcrowded, certainly, 
to all appearance, the short interest is still large. The world’s 
shipments amounted to only 1,428,000 bushels last week, 
against 1,863,000 in the previous week and 3,361,000 in the 
same week last year. Farm reserves are put by one statis- 
tician at 882,000,000 bushels, against 1,362,000,000 a year 
ago. Stocks in surplus States are estimated at 455,000,000 
bushels, against 877,000,000 a year ago and 526,000,000 in 
1912. Still it is pointed out that, whereas on Nov. 1 1913 
the shortage in supplies as compared with the preceding year 
was 719,000,000 bushels, it is now only 480,000,000 bushels, 
the mild winter having curtailed consumption. To-day prices 
declined, then rallied. Argentina crop reports are favorable. 
The cash demand at Chicago was light. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


: : Sat. Mon. Tues. Wed. Thurs. Fri. 
CO CO nom. Hol. nom. nom. 74% 74% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

: Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator. -- - -- cts 66% Holi- 66% 67% 67% 67% 
July delivery in elevator_--_-_---_-- 665, day. 66 66% 66% 66% 
Sept. delivery in elevator________ 65% 65% 65% 66% 66% 
Oats have been stronger with corn. The offerings, too, 


have been light. Farm stocks have been estimated at 
390,000,000 bushels, against 567,000,000 bushels a year ago. 
Yet it is also urged that these present reserves have been 
exceeded but twice in the past six years despite the fact 
that the farm consumption of oats since August 1 has been 
relatively much heavier than that of corn, as many have 
substituted oats for corn. Still, it is estimated that the 
consumption from the present crop up to date is noticeably 
less after all than during the same period last season. The 
total consumption up to the present time is estimated at 
793,000,000 bushels, against 881,000,000 bushels last year, 
when oats were cheap and very plentiful. No. 2 white 
oats now are 7 cents higher than they were a year ago. 
To-day prices declined a fraction. Chicago expects to im- 
port some more Canadian oats as prices, are close to a work- 
ing basis. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sal. Mon. Tues. Wed. Thurs. Fri. 
Standards adnate cts_45'4-46 Holi- 4514-46 46-46% 46 461% 46-46% 
No. 2 white ee 16-46) day. 46-46'4 4644-47 4614-47 4614-47 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___...cts. 4014 Holi- 40% 40% 40% 40% 
July delivery in elevator 3934 day. 40', 40%, 4014 40% 


The following are closing quotations: 








Winter, low grades__..$3 20@$3 40| Spring clears..........$4 15@$4 40 

Winter patents__...... 490@ 510 Saneas straights, sacks. 435@ 4 50 

Winter straights... - 425@ 440)| Kansas clears, --- 375@ 410 

Winter clears......_.. O0@ 4 15) City patents......... - 595@ 635 

Spring patents......_. 5@ 500| Rye flour.......... -- 320@ 380 

D straights... 450@ 475\G Ds nnconien 3 80@ 4 50 
GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— cts, 
Dt « CR, TAs Decuneae $1 06% OS i eae 74% 
N. Spring, No. 3.....<. 1 05 No. 2 yellow ....._- new 73% 
Red winter, No. 2____-- 105% No. 3 yellow____. new70% @71% 
Hard winter, No.2,arrive 103% Argentina in bags._.._.. 71 

Oats, per bushel, new— cts. Rye, per bushel— 

0 | ae 46 @46% Oo eS i 69% 
OG. 3, WO. wecancuad 18393; MR ce oe cnediad oe 684, 
ie | pe 45 46 | Barley—Malting...... .. 65@8' 





EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 
exports of wheat and flour from United States ports during 
the month of January and the seven months of the fiscal 
years 1913-14 and 1912-13. 





ee, 
| January 1914. | 7 Months 1913-14. 7 Months 1912-13. 




















Ports. 

| Wheat, Flour, | Wheat, Flour, | Wheat, Flour, 

| Bushels. | Barrels. | Bushels. | Barreis. Bushels. | Barrels. 
i J, ee 1,785,960) 320,583)16,649,816 2,505,549, 18,265,385 2,255,897 
oy) 758,635 94,595| 10,453,115 530,405| 3,139,052; 615,490 
Philadelphia _____- 99,969 60,145; 4,739,588, 525,242) 5,116,950, 659,549 
Massachusetts ....| .....- 11,920) 3,871,491! 190,855 734,298 46,546 
Other Atlantic. _- 63,935 26,888} 500,821, 104,864 319,454, 147,566 
New Orleans ----_-_ 630,057) 100,551) 8,260,657| 738,600) 8,890,657, 477,500 
Other Gulf______-_- 144,000 70,017) 8,590,898 557,520)10,837,825) 541,888 
ae 1,024,588] 96,271] 6,076,713, 589,429] 6,161,988) 297,503 
Washington _____- 477,921) 203,961) 3,940,131 1,440,523) 4,411,458 1,382,210 
San Francisco- - -_- 83 27,657 944 184,399) 4,193} 257,042 
CPP Chtcnakeiks dail. seascoe 2,301,123; 60,431 581,000) 16,845 
og eae eee 17,729) 2,285,827; 107,607) 4,761,881; 48,000 
Co) 4,985,148/1,030,317'67 671,124 7,533 424 63.224 .241 6.746.036 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three vears have been: 


























Receipts at—)| Flour. Wheat. | Corn. Oats. Barley. Rye 
bbls. 196tbs.| bush. 60 lbs. bush. 56 lbs.|bush . 32 tbs.|\bush 4SIDs.\bu.56 Ibs. 
Chicago - - -. 196,000 845,000! 2,309,000) 1,497,000 408,000) 41,000 
Milwaukee_- 40,000) 53,000) 295,000 228,000 290,000 39,000 
Rc ccuk —whenetae 112,000) 12,000 19,000 11 '000) 1,000 
Minneapolis.} -—__---- 2,179,000) 218,000 262,000 410,000 61,000 
eb eécal’  eavecte } 15,000 179,000 SO dé damen 1,000 
Detroit_ _ _ -- 7,000 15,000 114,000 | Oo _ee 
Cleveland -- 10,000) 8,000 175,000 115,000 eri 
St. Louis--- 60,000) 340,000) 610,000 493,000) 62,000 — 
Perm ..... 44,000) 21,000 667 ,000 138,000) 39,000 5,000 
Kansas City.) -.-..... 380,000 596 ,000 233,000) 3 cue - 
TE Roankccl <adses 334,000) 1,098,000 191 :000) - 
Tot. wk. ‘14 357,000) 4,333,000) 6,273,000| 3,266,000) 1,220,000; 148,000 
Same wk. '13 289,000 4,790,000) 8,693,000) 4,696,000; 1,982,000! 224,000 
Same wk. ‘12 286,674, 3,547,591) 7,113,762) 3,431,427 906 464! 163,854 
Since Aug. 1 





} | 
1913-14___|12,656,000/ 222,285,000) 144,274,000) 145,412,000 65,751,000) 10245000 
1912-13___|10,843,520 272,536,966 146,550,228) 160,956,688 72,646,330) 13044642 
1911-12___| 7,243,906 186,241,431/126,305,919! 93,679,221 52,745,30816,543,779 


Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 21 1914 follow: 


Flour, 





Wheat, Corn, Oats, Barley, Rue, 
Recetpts at— bbls. bush. bush. bush. bush hush 

New York------- 139,000 265,000 19,000 360,000 188,000 6,000 
Boston _......-. 21,000 90,000 22,000 47,000 47,000 11,000 
Portland, Me_---- 1,000 oo SLE sen ‘ 
Philadelphia --- -- 36,000 161,000 82,000 125,000 as = 
Baltimore _ - - 26,000 117,009 55,000 33,000 1,000 25,000 
New Orleans *__ 63,000 257,000 63,000 yO ae ‘ 
Newport News_-- 3,000 64,000 é a a6 

yalveston--._..-- am : 31,000 92,000 E _ 
Mobile. -......--.- 6,000 ery 2,000 mee 
Montreal... .-.-- 8,000 60,000 4,000 32,000 18,000 
ep Peco kak enae 21,000 494,000 — naea< 
Total week 1914__ 324,000 1,676,000 339,000 623,000 254,000 42,000 
Since Jan. 1 1914__3,255,000 17,400,000 6,362,000 6,192,000 1844,000 75,000 
Week 1913. 365,000 1,432,090 2,636,000 558,000 1009,000 67,000 


Since Jan. 1 1913__3,410,000 24,114,000 21,201,000 9,210,000 5140,000 506,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 21 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Erports from— bush. bush. bbls. bush. bush bush. bush 
New York. .-..-- 709,703 4,770 71,564 > ) 61,166 5,634 
Portland, Me.... 137,000 -.-.-.-... 1,000 jadee Mane  emes and 
ae 156,341 stecan Jee n’- wsehe sxweet 
Philadelphia _... 145,000 56,000 20,000 100,000 17,000 
Baltimore. --_-_... 219,093 2,064 862 a. BOGE weeee 
New Orleans__.. 356,000 39,500 45,000 Lee akesk . 
Newport News... 64,000 ---.-.-- Da ‘sésone deus ‘ 
Galveston. --_-..-- 43,000 ee Se wscCss. “den 4 = 
a a aes ania in 2,000 6,000 é — > 
Bs WS nawanen TORee ~~ asenee Bale acnGen sean ‘ 

Total week__..2,324,137 104,334 186,035 191,471 34,143 61,166 5,634 
Week 1913______1,668,633 3,212,563 315,078 106,028 34,234 955,507 6,985 





The destination of these exports for the week and since 
July 1 1913 is as below: 


Flour. 








W heat Corn———_— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for weekand Feb.21. 1913. Feb. 21. 1913. Feb. 21. 1913. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom__. 61,535 3,737,553 1,071,989 67,158,428 56,000 491,313 
Continent......... 48,238 1,909,001 1,244,848 67,343,952 —_ ___-- 636,144 
Sou. & Cent. Amer. 33,949 778,849 7,300 971,019 545 322,906 
West Indies. _..__- 40,282 1,143,509 ee ae 85,767 47,234 1,192,485 
Brit. Nor. Am. Cols. 325 72,561 Pe ae Beh oy , 6,017 
Other Countries_._.. 1,706 163,930 aadewei 255,653 555 28,600 
tio ee eee 186,035 7,805,403 2,324,137 135819,819 194,334 2,677,465 


Total 1912-13_____.315,078 301,713 1,668,633 112910,568 3,212,563 20,594,838 
&% The world’s shipments of wheat and corn for the week 
ending Feb. 21 1914 and since July 1 1913 and 1912 are shown 
in the following: 
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' 
Wheat. Corn. and values firm, there is little prospect of actual business. 
ies oon eo <aseaa, sahuaa, 0123. | Other markets continue quiet, though recently there have 
a ‘_ | been moderate sales of sheetings to Red Sea ports and stand- 
| W eek a Pe my Phy | Poe | Since ard drills to India. 
Feb. 21. uly 1. uly 1. eb. d uly 1. July 1. 
roar So ag ge oy gee see DOMESTIC COTTON GOODS.—The exports of cotton 
ushets. usneis. Us 8. Uushets. usnets. ushets. r i’ 
North Amer. |3,448,000|196,970,000|171,202,000| 85,000 1.362,000| 18,930,000 | 8004s from this port for the week ending Feb. 21 were 3,894 
Russia -- -- 2, 760, 900}108, ny 000 75,039,000 yee 1 2:969.000| 6,797,000 packages, valued at $336,924, their destination being to the 
Danube -- - -| 863, 8,861,000] 10;310,000 - 
Krgentina-..|2,376,000| 22°546,000| 57:898,000| 544°000|129°592 000 163,711,000 | Points specified in the table below: ‘ 
Australia. --/3,840,000| 36,338,000) 21,832,000) ------) 2 fT ia , 
Rc jasack  aaudes 5,608, yyy * epeeen Ribaene nerteee! eae i eT ae = = ‘ 
Oth. countr’s} 136,000) 5,762,000] 5,534,000) ------)-2-2727 .- (eee we , §=— 
Total .__-| 13472000'432,688,0001417,308,000!1 428,000] 159,784,000 201,748,000 | Other European------------.----.--- oo ut © ¢an 
The quantity of wheat and corn afloat for Europe on dates | india ------------------------------ Re es ey} 
mentioned was as follows: Ra pile ners ibahieAeetiinye 1,842 204 3,965 
; WEN RMON sc cc cckcdeugekiaceunaaon 1,256 10,644 675 7,433 
| sees | en Mexico -_---- Lasnansahseonnaedaoke 22 118 63 551 
eet cea nt wisheade OCRWal AMMO. ...~.. 6c 0cccsccuans 571 3,837 353 2,754 
| Smaee | : rr — wt i RE nck ndaksoecdhsikdanss 950 7,148 739 © 9,085 
| Kingdom. | Continent. Total. | Kingdom. | Continent. Total. Other countries----...-..-.--------- 287 10,806 3,001 10,487 
ape : Bushels. | Bushels . Bushels. | Bushels. | Bushels. Bushels. Toe ee el ee El =a ane 56.663 5,782 52,033 
Feb. 21 1914. -[26, 3: 5, 000) 19, 712, .000 46, 048, ,000} 2,482,000] 5,143,000! 7,625,000 The value of these New York exports since Jan. 1 has been 
Feb. 8 O17 763. JO 40,848,000) 3,128,000) 6,741, 000) 9,869,000 , j i i 
Feb. 22 1913. _|21,532000|26,504;000 48,036,000, 4,760,000) 12,410, 000) 17,170,000 $4, 130, 671 in 1914, against $4, 189 ,099 in 1913. 
Feb. 24 1912. -122,656,000/ 10,000,000 32,656,000) 5,202, ‘000! 5,559, 000) 10,761,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 21 1914 was as follows: 

UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 























Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands — bush. bush. bush. bush. bush. bush. bush. bush. 
New York. .-.- - 815 1,032 165 1,002 272 4 88 458 
ee _ 7 1,663 45 8 23 2 3 ll 
Philadelphia - - ~« 2 660 173 224 we dene “ews aa 
Baltimore - - - - - - amas ia 239 149 an) Kees 181 fae (eee 
New Orleans- -----.-.-.-- Ee ‘sexe 103 a aatieat taeda 
eee me suns ae ‘eeu sae bake : 
Buffalo Pe eer ._. 1,646 96 683 1,065 ” 649 3 316 65 
efioet...<.<. 7 3,018 ae 411 2,728 79 1,324 566 
OM Santoewadwaawas Eee -aens 346 BOG: Seca a wand whee 
“x ee “a 472 — Te anne sieu sear 
oo 143 = 295 61 eee Be asa 
- afloat....... 420 - ees saan sitelents — — 
Chicago. - ee ee oe 6,092 > OSes OAM asxe 347 396 
= | ee ae 450 nee 621 aesttile di juiiclisk imi eaea 
Milwaukee - - - - a a 227 oo, Ae 107 490. 
Duluth... .- ; -12,178 1,105 341 1,362 2,232 324 703 109 
” afloat 1,434 . ae as oO) i 
Minneapolis - - 19,046 295 2,397 610 1,115 
Pt PE intdanies 1,559 . 479 1,218 ie oh a 57 33 
Kansas City -- - -- 7,130 . 1,640 903 atic a = 
Peoria... .. : Lo) ae ee ee ic 28 * 
Indianapolis 185 — 499 83 wine stain a 
Omaha - - - cca 662 ae) Me a 56 66 
Total Feb. 21 1914__57,806 5,830 17,537 22,077 6,159 1,833 4,814 1,209 
Total Feb. 14 1914_.59,197 5,539 17,595 22,539 6,529 1,964 4,836 1,196 
Total Feb. 22 1913_.63,735 3,037 16,576 11,425 219 1,311 2,601 156 
Total Feb. 24 1912_.57,573 2,058 13,601 13,992 948 1,047 2,659 593 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— out bush. bush. bush. bush. bush. bush. bush. 
Montreal. ........ 5 phat 17 444 inal 22 162 — 
Ft.Willlam&Pt. Arthur. 10,7 739 ga. ao a sane baum * 
" afloat. ... 4,084 —- . 2,514 — eae a eam 
Other Canadian - - - . 7,688 -— - 8,921 rraee sati< er 
Total Feb. 21 1914__22,796 17 15,655 22 162 
Total Feb. 14 1914_.23,254 19 13,404 23 465 e 
Total Feb. 22 1913__24,390 19 8,863 a ates 55 
Total Feb. 24 1912. _24,009 Dy Ge Gate nieces a sam 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush bush. bush. bush. bush. bush, bush. 
American... .-. 97,806 5,830 17,537 22,077 6,159 1,833 4,814 1,209 
Canadian...... 22,796 17 15,655 ied ete 22 162 ae 
Total Feb. 21 1914__80,602 5,830 17,554 37,732 6,159 1,855 4,976 1,209 
Total Feb. 14 1914__82,451 5,539 17,614 35,943 6,529 1,987 5,301 1,196 
Total Feb. 22 1913._88,125 3,037 16,595 20,288 219 1,311 2,656 156 
Total Feb. 24 1912__81,582 2,058 13,603 18,928 948 1,047 2,746 593 
THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 27 1914. 


There has been little change in the dry goods situation 
during the past week. Demand continues fairly active and 
covers a wide range of merchandise. Buying is mostly in 


the way of finishing out spring and summer requirements, 
although a greater interest is shown in business for next fall. 
On some lines of staple cottons slight concessions have been 
reported where mills have been in need of business and have 
resulted in substantial orders booked. Out-of-town reports 
from both jobbers and retailers are encouraging and re- 
tailers in some sections have experienced a much better 
winter season than had been expected. Mail orders aggre- 


gate a fair volume and are in most cases accompanied with 
requests for the prompt forwarding of all goods when due. 
Stocks of spring and summer lines are very light in many 
quarters where buying has been long delayed, and business 
is expected to move along at a fair rate until the spring. 
Jobbers report an active demand for all novelties, whether 
of linen or cotton construction, and look for a good business 
in these during the coming season. Linen dealers report 
stocks well sold up, particularly on household goods, while 
dress goods, both plain and colored, are being moved out 
steadily. Cotton goods manufacturers and buyers are 
watching the raw-material situation very closely, and, owing 
to the sluggishness of the cotton futures market, buyers are 
inclined to withhold business and underbid the market for 
finished goods. On the other hand, manufacturers state 


that the course of cotton values is unlikely to affect prices 
for finished goods, as there is no accumulation of mill stocks, 
and goods will be difficult to obtain promptly when needed. 
While the export trade reports a better inquiry from China, 
claims of renewed business with that market lack 

Inquiries from China are running below cur- 
and, while domestic demand continues brisk 


many i 
confirmation. 
rent prices, 








Staple cotton goods are active and firm, with good demand 
for deliveries running through the spring. Buyers have suc- 
ceeded in placing some late contracts at concessions, mostly 
for print cloths and gray goods, but the majority of manu- 
facturers are content with the business they are doing for 
near-by deliveries and are not willing to accept bids offered 
by buyers on distant deliveries. Staple ginghams and fancy 
wash goods are in steady demand, with some complaint of 
the slowness of deliveries. Drills, sheetings and bleached 
goods are holding firm and selling well for near-by deliveries. 
Some lines of cambries were placed at firmer levels during 
the week, and in view of their well-sold condition are held 
subject to further advance on short notice. Stocks of staple 
cotton goods are low in all quarters, and commission houses 
and jobbers are kept busy filling orders for prompt shipment. 
In yarns a rather unsettled situation exists. Dealers have 
shaded quotations on some weaving counts from Me. to Ye. 
to induce buying and dispose of accumulated stocks. Spin- 
ners are, however, steadfastly refusing offers of business at 
the levels which dealers are accepting. Spinners fear that 
there will be a scarcity of good cotton during the remainder 
of the season and that present spot prices for good grades 
do not allow of their cutting prices to secure business for 
delivery any distance ahead. 

WOOLEN GOODS.—Business in woolens and worsteds 
for account of next fall is tempered with conservatism, and 
buyers’ activity is confined for the present to rounding out 
their spring and summer requirements. Where business 
has been placed, worsteds have been favorites, not so much 
on account of a lack of demand for woolens, but rather due 
to the unwillingness of selling agents to book "woolens heavy ily 
in advance at current prices. In dress goods the heavy 
importation of foreign lines is causing anxiety. Domestic 
manufacturers are behind on deliveries of spring and summer 
goods, and fear that some of this business will be eanceled 
and placed on imported goods. In men’s wear there is a 
decided tendeney to advance prices of fall lines, as initial 
business has been good and competition of imported lines 
does not warrant a continuance of present low prices. ae 
goods, 3814-inch standard, are slightly easier in tone at 5! 

FOREIGN DRY GOODS.—Importers report an ieseumane 
spot and future demand for linen dress goods, while local 
jobbers are shipping out these goods in steady volume. Nov- 
elty lines of dress linens are having a good reception and seem 
to be meeting the purpose for which they were designed, 
viz., adaptability to the draping character of present fash- 
ions in women’s garments. All descriptions of household 
goods are closely sold up and additional supplies are taken 
as soon as available. Burlaps have ruled about unchanged, 
with a moderate business passing at steady prices. Light- 
weights are quoted at 4.85c. and heavyweights at 6c. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 














Feb. 21 1914. Since Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— s 
i). i eee 2.325 717,819 15,197 4,701,040 
RS ae 5,169 1,416,398 33,815 9,591,030 
RN at Seth he we ba cm am eae 1,916 876,196 11,967 5,814,608 
ye eta een 1,618 427 ,229 13,959 3,491,772 
pT ee eee 6,325 599,113 28.755 3,279,942 
Weel TRG es. ccsecaaseeed 17,356 4,036,755 103,693 26,878,392 
TORR Sele wariivavnanacdauke 14,153 2,920,515 95,308 22,523,208 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
. BRAS eee 594 211,816 15,354 4,041,513 
a Pee 1,014 256,277 7,821 2,166 ,29 
at utah dilidns deco Kin ae 389 174,207 2,651 1,138,337 
eer ee 568 143,249 4,602 1,071,585 
ES Sea 3,057 150,296 22,078 1,330,026 
Total withdrawals_________ 5,622 935,845 52,506 9,747,755 
Entered for consumption - -_-_-_---- 17,356 4,036,755 103,693 26,878,392 
Total marketed 1914____-__- 22,978 4,972,600 156,199 36,626,147 
Total marketed 1913______- 18,946 3,497,206 133,410 27,774,120 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
. a ee een 366 107 ,928 5,544 1,705,836 
CEE ccna sinceedenecaaees 613 167 ,309 ,103 1,723,118 
= ne er ne 241 118,718 2,229 976,785 
itghestivvadatbuteakaet 597 142,284 4,678 1,074,560 
eiecras: nhégpuuiie akaats 2,730 178,239 16,023 1,117,215 
Se ee 4,547 714,478 34,577 6,597,514 
Entered for eee Sawada 17,356 4,036,755 103,693 26,878,392 
Total imports 1914________-_ 21,903 3 :751,233 138,270 33,475,906 
Total imports 1913 ie niin th 19,101 3,572,830 146,073 27,612,684 
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STATE AND CITY DEPARTMENT. 


News Items. 


Denver, Colo.—Vote on Proposed Water Contract and 
Moffat Tunnel Bonds.—The vote cast Feb. 17 on the plan to 
purchase the plant of the Denver Union Water Co. and the 

uestion of issuing $3,000,000 Moffat Tunnel bonds was as 
ollows: Water contract, 6,824 ‘for’ to 13,346 “‘against’’; 
Moffat tunnel bonds, 12,640 ‘for’ to 6,953 ‘“‘against.” 
V. 98, p. 626. 


El Dorado, Kan.—Commission Government Defeated.— 
Reports state that at the election held Feb. 24 the proposi- 


tion to establish a commission form of government was de- 
feated. 


Emmett Irrigation District, Idaho.—Facts Concerning 
Default In Payment of Interest.—The following letter, written 
under date of Jan. 22 by Attorney Fremont Wood to Chas. S. 
Kidder & Co. of Chicago, explains the facts in connection 
with the failure of the district to pay the January installment 
of interest on its bonds: 


Further answering your letter of Jan. 12th in relation to the Emmett 
Irrigation District bonds, I cannot at this time enter into all of the details, 
but will hastily advise you as to the present situation in the District. 
As you are advised, the District defaulted in its January interest payment. 
The board of directors, however, provided the necessary assessment to 
meet this interest payment. Shortly before the time for payment our firm 
commenced suit to restrain the Treasurer from the collection of this in- 
terest assessment, based upon alleged invalidity of the bond issue. 

You are correct in ro suggestion that this district involved the old 
Canyon Canal Co. deal. After holding company took over the canal from 
the Canyon Canal Co. an irrigation district was organized and bonds to 
the extent of $1,100,000 were authorized, $400,000 of which was for im- 
Fey Ama ne and betterments. Instead of selling the bonds as required 

y law, the District Directors entered into a contract with Corkill & Co. 
by which the entire authorized issue of bonds was executed at one time 
and deposited with the Fort Dearborn Trust & Savings Bank, $600,000 
thereof for exchange with the old bondholders, $280,000 to be delivered 
as sold for the credit of the district and $220,000 thereof to be delivered 
to Corkill & Co. as a bonus for effecting the exchange of the $600,000 
and procuring the sale of the $280,000, the bonus bonds to be delivered 
on the basis of $25 of bonus bonds for each $100 exchanged or sold, as above 
stated. We understand that Corkill & Co. effected the exchange of the 
old bonds for the new, for which they received, without consideration to 
the district, $150,000 of the new bonds. They also, subsequently, effected 
the sale of something in excess of $105,000 of bonds for the district, for 
which they received approximately $200,000 of the original authorization, 
but we understand that they are all bonds maturing near the latter por- 
tion of the twenty-year period. The law under which these bonds were 
issued authorized their sale only at op and accrued interest. It required 
that the total authorization should be a single series, and it required that 
the bonds, as sold, should be properly numbered, each specific sale constitut- 
ing an issue and each issue divided proportionately cor. to the per- 
centages fixed by statute among bonds maturing 11 years after date, 12 
years after date, &c., until the 20th the statute fixing the per- 
centages of these maturing bonds for each sale and issue. 

Our firm has been familiar with this business only since the month of 
June 1912. We have found that the land owners of the district, as well as 
the directors preety mad same, have seriously objected to the taking of any 
action which would look like any repudiation of the district’s obligations. 
The failure, however, of Corkill & Co. to dispose of even the $280,000 of 
bonds which they agreed to dispose of at par and accrued interest, has 
left the district hopelessly involved with a large floating debt of approxim- 
ately $200,000, and has, at the same time, forced the directors to raise 
by direct taxation, through maintenance levies, sufficient money to im- 
prove the canal system and put it in condition to amy my od convey the 
water, and at the same time protect the water rights from the river, upon 
which the entire future of the district depends. 

Last year, 1912, the board of directors made a direct levy of $5 per acre, 
aggregating something over $113,000, for this ose, and during the 
— season they made a similar levy of one-half this amount. A very 
arge percentage of these maintenance assessments are paid. The present 
outstanding floating indebtedness is considerably over $200,000 and is 
all held and being carried by residents of the district and by banks immedi- 
ately connected therewith. 

This situation makes it absolutely impossible, as a matter of fact, for 
the landowners to raise sufficient funds to meet their maintenance asses 
ment and at the same time their interest assessment, but I think the pay- 
ments disclose that the land owners actually living in the district ive 
decided to pay the tax which involves the keeping up of the canal where 
the conditions are such that they cannot pay both taxes. 

There has been no injunction order issued restraining the collection 
ef the interest tax. This is the first interest tax ever levied for the pay- 
ment of interest. The first interest payment after these bonds were 
delivered was made presumably by Corkill & Co. In any event, they 
surrendered the canceled coupons for July 1912 and secured a district 
warrant therefor. The January Ist 1913 interest was paid by Corkill & 
Co., as they subsequently held the detached coupons, which were after- 
wards Sepemnes by Corkill & Co. with the Fort Dearborn Trust & Sav- 
ings Bank, as a guaranty that Corkill & Co. would comply with the 
terms ofasubsequent contract which involved the purchase of about $200,000 
of the then unsold bonds of the district at par and accrued interest. The 
interest warrants above referred to werealso deposited in connection with 
these coupons as a guaranty by Corkill & Co. By the terms of the con- 
tract the district agreed to pay the July Ist 1913 interest in cash. It did 
so, and Corkill & Co. subsequently purchased, or disposed of, $20,000 of 
the bonds covered by the said contract. Corkill & Co., subsequently 
defaulted on the balance of their payments and the district is entitled to a 
return of these coupons and warrants. 

The records of the district are in a hopelessly involved condition on 
account of this contract with Corkill & Co. The law requires that the 
Secretary and Treasurer of district shall keep correct records of all bonds 
issued and sold, including series and issue numbers of the bonds. These 
bonds, however, passed out of the possession of the district without any 
of this information being retained, and the district at this time has no 
information in any way descriptive of the bonds, nothing to determine 
the character, date of bonds, series or denomination of the bonds out- 
standing. The President of the Board advised us that he had tried to 
secure this information from Corkill, who refused to give it. 

Many of the landowners, when we first became connected with these 
transactions, contemplated the commencement of an action directly 
raising the validity of these bonds, but as no assessment was levied for 
interest until October last, it was impossible to commence any action. 
They realized, too, that any action thus commenced would not be binding 
upon or conclusive against the holders of these bonds. But, in order 
that no rights may be waived by delay, the action to which we have re- 
ferred has been commenced and is now pending before the District Court 
of Canyon County, the action being commenced by an individual land 
holder in his own behalf and in behalf of all other property owners similarly 
situated who may desire to become parties plaintiff and contribute to the 
expense of the suit. 

At the time the interest assessment was levied, we are advised that 
Corkill represented that he could sell the remaining bonds for cash if this 
interest levy was made, and we are just informed, through correspondence 
received, following the non-payment of interest, that he sold a large block 
of bonds after the interest was levied, but the same must have been sold 
from his own holdings, as the district bonds still remain undelivered in 
the custody of the Fort Dearborn Trust & Savings Bank. 

We assume that the holders of these bonds are distributed over a large 
area of country, and we also assume that no one knows where they are, 
except Corkill & Co., it is possible that some one connected with the old 
Trowbridge, Niver concern may have a list of the bond holders of the 
Canyon Canal Co. with whom $600,000 of these bonds were exchanged 





ear, 





Corkill’s attorney’s in this city have made a demand upon the Treasurer 
of the District for the payment of various num coupons, aggregating 
° We assume that this is the basis of some proceeding. The 
amount required to meet all outstanding wate lst coupons is approxim- 
ately $27,500 and there has been approximately $4,000 (perhaps a little 


more) of this tax paid. 
any portion of these coupons, 


The Treasurer of the District will not pa 
unless compelled to do so, until all questions between the District and 


Corkill & Co. and the district and the bondholders are finally determined. 

We have answered you at length, as above, because we believe it to be to 
the interest of the district and landowners therein, as well as to the interest 
of those holding obligations of the district, that these matters should be 
thoroughly understood, and because the sooner understood, the sooner 
can a proper adjustment be made. 

If there is any further information you desire pieese write us and we wil 
answer you fully so far as consistent with our obligations to our cliente. 

Maryland.—Municipal Bonds Exempted From Tazation.— 
The State Senate on Feb. 26 passed a bill exempting from 
taxation all State, county and municipal securities. The 
bill was previously adopted by the House and now goes to 
the Governor for his signature. 


New York State.—New State Treasurer.—The Legislature 
on Feb. 25 elected Homer D. Call of Syracuse to succeed the 
late John J. Kennedy as State Treasurer. 


Legislature to Adjourn March 27.—A resolution providin 
for adjournment of the Legislature on March 27 was pas 
by the Assembly on Feb. 26. The resolution had previously 
been adopted by the Senate. 


Ohio.—Supreme Court Construes Coincidental Taz Amend- 
ment.—The State Supreme Court, in a decision rendered 
Feb. 24, construes the provisions of the “coincidental tax” 
amendment as contained in Section 11 of Article XII of the 
Constitution. As already stated in these columns, in the 
opinion handed down Feb. 3, affirming the validity of 
$700,000 grade-crossing-elimination bonds of the City of 
Columbus (V. 98, p. 464), the Court found that the bonds in 
question were not subject to the constitutional provision, 
because they were authorized prior to the adoption of the 
change in the organic law. 

As to the bond issues authorized subsequent to the taking 
effect of the amendment, Jan. 1 1913, the Court now holds 
that they are subject to the requirement that a tax be levied 
that will be sufficient to pay the interest and wipe them out 
at maturity. This also applies to the bonds issued to refund 
present obligations. The syllabus reads as follows: 


1. The amendments to the constitution of this State, taking effect Jan. 1 
1913, do not affect the validity of a city ordinance authorizing the issuing 
of city bonds passed June 17 1912. 

2. Section 11 of Article XII of the constitution of Ohio requires the taxing 
authority of any political subdivision of the State proposing to issue bonds 
to provide at the time the issue of bonds is authorized for levying and 
collecting annually by taxation an amount sufficient to ay the interest on 
the bonds proposed to be issued and to provide for their final redemption 
at maturity. This provision, made at the time the issue of bonds is author- 
ized, is mandatory on all subsequent taxing officials of that political sub- 
division during the term of the bonds. 

3. This provision of the constitution does not poe that at the time the 
issue of bonds is authorized there shall then be levied any — amount 
or any specific rate, but it does require that provision shall then be made 
for an annual levy during the term of the bonds in an amount sufficient 
to pay the interest on the bonds proposed to be issued and _to provide for 
their final redemption at maturity, which levy must be made annually, in 
pursuance of the provisions of the original ordinance or resolution requiri 
the same. The amount necessary to be levied for the purposes specifi 
to be determined by the taxing officials at the time the levy is made. 

4. Elections belong to the political branch of the Government. The 
authority conferred by the General Assembly of Ohio, in pursuance to 
Section 21 of Article XI of the constitution, to try contested elections, is 
not judicial power within the meaning of Section 1 of Article IV of the con- 


stitution, which requires the judicial power of the State to be vested in 
the courts. 


5. A petition averring irregularities and illegalities in the conduct of an 
election, at which a proposition to issue bonds is submitted to the electors 
of a city, presents no case authorizing a court of equity to interfere by in- 
junction to prevent the issue of such bonds on the theory that the contest 
of the election is merely incident to the suit. ; 

6. Such a petition presents no question of equitable jurisdiction whatever. 
The issue so tendered is no more or less than a contest of election, and upon 
the determination of this contest of election depends the right of the 
petitioner to relief. The fact that the prayer is for equitable relief does 
not change the nature of the issue tendered. 

The opinion of the Court was prepared by Judge Maurice 
H. Donahue and concurred in by all the judges, with one ex- 
ception. Judge John A. Schauck concurred in the main 
portion, but dissented in the last three propositions of the 
syllabus which deal with the power of the courts to review 
contested bond elections. He also dissented from the judg- 


ment affirming the Franklin County Court of Appeals. 


St. Paul, Minn.—Sale of Certificates of Participation in 
City Bonds.—Mr. S. A. Farnsworth, City Treasurer, advises 
us under date of Feb. 24 that the total amount of certificates 
of participation in city bonds sold to that date over the coun- 
ter was $1,430,460 worth, and during the same time the with- 
drawals have been $273,680. The bonds purchased by the 
sinking fund for security of these certificates are tax-levy 
certificates bearing 4% interest; 444% bonds amounting to 
$800,000 and special improvement bonds amounting to $100,- 
000, and these bonds are at 6%. All securities in this fund 
are St. Paul city securities, and the city is purchasing St. 
Paul bonds in the open market wherever opportuntiy offers. 
It is expected in the near future to secure more of the 6% 
securities, which are bought at par with accrued interest. 
(V. 97, p. 1228.) 


Silver Bow County (P. O. Butte), Mont.—Jail Bond 
Election Enjoined.—In an oral decision rendered Feb. 16 the 
State Supreme Court declares invalid the call issued by the 
County Commissioners for a $100,000 jail-bond election to 
be held Feb. 24. The objection raised by the County Clerk 
and Recorder, Dave Kehoe, that not enough time was 
allowed between the time the resolution was adopted and 
the date fixed for the election was sustained by the Supreme 
Court, which reverses the judgment of the District Court 
and orders issued the writ of prohibition asked for by Mr. 
Kehoe. The Commissioners adopted the resolution calling 
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for the special election on Dec. 23, setting the date for 
Feb. 24. This allowed the 60 days prescribed by law, but 
did not give the County Clerk sufficient time to have printed 
and posted in the 46 precincts of the county the required 
notices of registration and election. V. 98, p. 632. 


Bond Proposals and Negotiations this week 
have been as follows: 


ALAMANCE COUNTY (P. O. Graham), No. Caro.—BONDS VOTED. 


—Reports state that this county has voted $85,000 bonds to aid the Dan- 
ville Greenville & Southern RR. 


ALAMEDA COUNTY (P. O. Oakland), Calif.—BOND SALE.—On 
Feb. 24 the $200,000 4% it. (aver.) State highway bonds (V. 98, 
p. 539) were awarded to N. W. Halsey & Co. of San Francisco at 96.751 
and int. ‘These bonds are part of the $18,000,000 highway bonds author- 
ized to be issued by the State in 1910. Of this amount the various counties 
have taken or Renee themselves to take amounts aggregating $5,500,000 
for the purpose of financing the construction of the State highway through 
their various jurisdictions. Some of the counties, it will be noted, are 
re-offering the portions which they have subscribed for. 

ALBANY, Shackelford County, Tex.--BOND OFFERING .—This city 
is offering for sale $16,000 5% 10-40-yr. (opt.) water-works bonds. 

ALBION, Orleans County, N. Y.—BOND OFFERING .—Proposals 
will be received until 7:30 p. m. March 9, it is stated, by Ed. S. Eaton, Vil. 
Clerk, for $32,000 highway bonds. Cert. check for 5% required. 

ALEXANDER COUNTY (P. O. Fevlorsville), No. Caro.—BOND 
ELECTION PROPOSED .—Reports state that an election will be held in the 
near future to vote on the proposition to issue highway-construction bonds. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND SALE.— 
On Feb. 27 the $500,000 30-yr. road, $550.000 30-yr. bridge and $1350,00 
20-yr. poor 414 % (not 444%, as first reported) coup. or reg. tax-free bonds 
(V. 98, p. 627) were awarded to the Mellon Nat. Bank of Pittsburgh at 
102.611 and int. 

ALLENDALE SCHOOL DISTRICT (P. O. Allendale), Barnwell 
County, So. Caro.—BONDS VOTED.—The question of issuing the 
$15,000 school property improvement bonds carried at an election recently 

eld. 

ARANSAS PASS, San Patricio County, Tex.—BOND SALE.— 
Cutter, May & Co. of Chicago were awarded on Jan. 1 $22,000 water-works, 
$8,000 electric-light and $10,000 street-impt. 6% 20-40-yr. (opt.) bonds 
recently voted at par and int. Denom. $1,000. Date Jan. 1 1914. 
Int. annual. 

ARCADE, Wyoming County, N. Y.—BOND SALE.—On Feb. 24 the 
$20,500 highway bonds (V. 98, p. 627) were awarded to Spitzer, Rorick & 





Co. of N. Y. as 4.70s for $20,525 (100.121). Other bids were: 
Price Bid. Int. Rate. 

Dewees, Demme & Oe. Ns UV ivcdn ccinccccscccues $20,523 00 44% 
Salamanca Trust Co., Salamanca_._..........--- 20,500 00 44%% 
Bs EN ES ot nent ha atakns cae wee 20,600 11 4.80% 
BS Oe 1, ae 20,510 00 4.85% 
Isaac W. Sherrill, Poughkeepsie__............--. 20,506 15 4.85% 
SE AR SU” ee eee ,624 00 5% 
Feree, BOR & 00., NOW. SOUR. ook 6 csc ccdupencw 20,519 88 5% 

Denom. $2,562 50. Date Feb. 23 1914. Int. A.& O. Due $2,562 50 
yearly Oct. 1 from 1916 to 1923 incl. 

ATHENS TOWNSHIP SPECIAL SCHOOL DISTRICT (P. O. 


Athens), Athens County, Ohio.—BOND ELECTION PROPOSED.— 
According to local newspaper reports, an election will be held in the near 
future to vote on the proposition to issue $15,000 school-building bonds. 

BASTROP COUNTY (P. O. Bastrop), Tex.—BONDS VOTED .—The 
question of issuing the $300.000 good-roads bonds (V. 98, p. 406) carried, 
reports state, at the election held Feb. 17. 

BATAVIA, Kane County, Ill.—BOND ELECTION PROPOSED.— 
Reports state that the City Attorney- is drawing an ordinance providing 
for an election to be held April 21 to submit to a vote the question of issuing 
$8,000 fire-engine-purchase and house-construction bonds. 

BELL COUNTY (P. O. Belton), Tex.—BOND ELECTION .—Accord- 
ing to reports, the question of issuing $300,000 Rogers Precinct No. 8 road 
improvement bonds will be submitted to a vote on March 20. 

BELLEFONTAINE, Logan County, Ohio.—BOND SALE.—On Jan. 1 
the Sinking Fund Trustees purchased $36,000 5% electric-light-plant bonds 
at Pak Denom. (4) $5,000 and (32) $500. Date Jan. 1 1914. Int. 
J.& J. Due on or before Jan. 1 1919. 

BELLEVUE, Richland County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. March 5 by Thos. M. Weaver, City 
Auditor, for the following 5% bonds: 
$3,597 50 Center St. impt. (assess.) bonds. Denom. $35975. Date 

Feb. 11914. Due$359 75 yearly on March 1 from 1915 to 1924, 


inclusive. 
4,117 60 West Main St. (assess.) bonds. Denom. $411 76. Date Jan. 1 
1914. Due $411 76 yearly on March 1 from 1915 to 1924, incl. 

Denom. $140 92. Date 


1,409 20 Friedley Ave. impt. (assess.) bonds. 
Jan. 11914. Due $140 92 yearly on March 1 from 1915 to 1924, 


inclusive. 
2,000 00 street-impt. (city’s portion) bonds. Denom. $500. Date 
April 1 1913. Due $500 yearly on March 1 from 1916 to 1919, 


inclusive. 

Int. semi-annual. Certified check on a bank other than the one making 
the bid,for 5% of bonds bid for, payable to City Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

BETHANY, Lancaster County, Neb.—BONDS VOTED.—Reports 
state that a favorable vote was cast at the election held Feb. 17 on the 

~~ > aaa to issue $4,500 electric-light-distributing-plant-construction 

nds. 

& BIRMINGHAM, Ala.—BOND SALE.—The City Comptroller advises 
us that the $40,000 5% gold coupon city public-impt. bonds authorized 
on Jan. 29 (V. 98, p. 465) were issued on Feb. 1 and have been sold. 
BNO ACTION YET TAKEN .—He further advises us that no action has 
yet been taken looking towards the issuance of the $200,000 auditorium- 
construction bonds voted Oct. 27 1913 (V. 98, p. 84.) 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Feb. 19 the $3,200 444% ‘pad-impt. bonds (V. 98, p. 539) were 
awarded to J. P. Cronin of Hartford City at 101.25. Other bids were: 
Blackford County "Fe. ft) Se $3,236 05 
Oa is CEE, TERIOR SOIEN o ccccccancwsncdssenecensacansen 3,225 00 
ee ee Oe ne er 
First National Bank, Montpelier. ... << ...<.46.56-50020<00--- 3 ) 

Denom. $160. Date Feb. 19 1914. Int. M.& N. Due $160 each six 
months from May 15 1915 to Nov. 15 1924, inclusive. 


BONESTEEL SCHOOL DISTRICT (P. O. Bonesteel), Gregory 
County, So. Dak.— BONDS VOTED .—By a vote of 186 to 56, the question 
of issuing the $16,000 building bonds (V. 98, p. 539) carried, reports state, 
at the election held Feb. 18 (not Feb. 17 as first reported.) 


BOSQUE COUNTY (P. O. Meridian), Tex.—BONDS DEFEATED .— 


The Gatien of issuing $72,000 road bonds failed to carry at the election 
held Feb. 7. 


BRADENTOWN, Manatee County, Fla.—BOND SALE.—On Feb. 16 
the $95,000 5% 20-30-year (opt.) water, sewerage-drainage and street-impt. 
bonds (V. 98, p. 320) were awarded to John Nuveen & Co. of Chicago at 
97.71 and interest. Other bids were: . 

Spitzer, Rorick & Co. Toledo__._96| Bolger, Mosser & Willaman, Chic.95 
Sidney Spitzer & Co., Toledo_---- 95) 


BRANCH HILL SPECIAL SCHOOL DISTRICT (P. O. Branch 
Hill), Clermont County, Ohio.—BOND SALE.—On Feb. 21 the $17,000 
5% 18-year (average) site-purchase and building bonds (V. 98, PB 465) 
were awarded to Weil, Roth & Co. of Cincinnati for $17,181 30 (101.067) 
and interest. Other bids were: 

Seasongood & Mayer, Cin___$17,140| Milford Nat. Bank, Milford.$17,000 
Davies-Bertram Co., Cin__. 17,041/Spitzer, Rorick & Co., Tol_. 17,000 
New First Nat. Bank, Colum. 17,000) 





BROOKFIELD TOWNSHIP (P. O. Sharon), Mercer County, Pa.— 

BU Carts We uarak TO repr atte fe $00 000 Be TT SOR 
erk, un m. Marc » repo e, for ' ear 

(aver.) road bonds. Cert. check for $500 required. % - 


BROOKHAVEN (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 6 (P. O. Brookhaven), Suffolk County, N. Y.—BOND OFFERING. 
—Proposals will be received until ak m. March 7 by the Board of Educa- 
tion, A. O. Smith, Clerk, for $50,000 4.4% school bonds. Denom. $500. 
Date Jan.11914. Int. J.& J. at Bank of Port Jefferson in N. Y. exchange. 
Due $1,000 yearly on Jan. 1 from 1924 to 1933, inclusive, $2,000 yearly om 
Jan. 1 from 1934 to 1943, inclusive, and $3,000 yearly on Jan. 1 thereafter 


Certified check, cash or bank draft for 10% of bonds bid for uired. 
Bids must be unconditional. 


Bonded debt (including this issue), $66,500. 
A ed debt. Assessed valuation 1913, $1,669,772; estimated value, 


BROWNSVILLE, Cameron County, Tex.—NO ACTION YET 
TAKEN .—Under date of Feb. 21 we are advised that no action has yet 
been taken looking towards the issuance of the $30,000 school-buil 
bonds (V. 98, p. 85). 


BUFFALO, N. Y.—BONDS AUTHORIZED .—An ordinance has been 
adopted yroyatios for the issuance of $125,000 4% % 20-year J. N. Adam 
Memorial Hospital additional-bldg. bonds. Date April 1 1914. Int. 
A. & O. at office of City Compt. or at Hanover Nat. Bank, N. Y. City. 


BURLESON COUNTY (P. O. Caldwell), Texas.—BONDS PRO- 


POSED .—According to reports, this county proposes to issue bridge-con- 
struction bonds. 


BUTLER COUNTY (P. O. Hamilton), Ohio.—BONDS PROPOSED .— 
According to reports, this county is contemplating the issuance of $600,000 
road and bridge-construction bonds. 


BUTTE SCHOOL DISTRICT (P. O. Butte), Silver Bow County, 
Mont.—BOND ELECTION PROPOSED.—Reports state that an election 
will be held in the near future to vote on the question of issuing $150,000 
gymnasium and playground bonds. 


CADDO PARISH (P. O. Shreveport), La.—BOND ELECTION. an 
election will be held March 17, reports state, to vote on the proposition to 
issue $70,000 Vivian school-construction bonds. 


CAMDEN, Camden County, N. J.—BONDS AUTHORIZED.—Re- 
ports state that on Feb. 26 the City Council authorized the issuance of 
$125,000 444% 30-yr. street-paving bonds. 


CANON CITY, Fremont County, Colo.—BOND ELECTION.—An 
election will be held March 14, it is reported, to vote on the question of 
issuing Viaduct Impt. Dist. No. 1 steel viaduct-constr. bonds. 

CAPE GIRARDEAU SCHOOL DISTRICT (P. O. Cape Girardeau), 
Cape Girardeau County, Mo.—BOND OFFERING.—Proposals will be 
received until March 2, reports state, by Geo. W. Walker, Secy. of Bd. of 
Ed., for the $125,000 5% 10-20-year opt.) school bonds (V. 98, p. 321). 
Int. semi-ann. Cert. check for 1% required. 

CARROLL COUNTY (P. O. Delhi), Ind.—BOND SALE.—On Feb. 20 
the $30,000 4%% 6-year (average) D. L. Musselman et al highway impt 
bonds (V. 98, p. 539) were awarded to the Fletcher-American National 
Bank of Indianapolis for $30,245 (100.816) and int. Other bids were: 
2s x, Ee Oe is SEES, ane cactanandscadadainmeipminitiaie $30,232 50 
Breed, Elliott & Harrison, Indianapolis 
pe Re ee ee en 


30.161 00 


CASSVILLE SCHOOL DISTRICT (P. O. Cassville), Barry County, 
Mo.—BOND ELECTION .—An election will be held March 3 to submit to 
a vote the question of issuing $13,250 6% 3-20-year building bonds. 

CASWELL COUNTY (P. O. Yanceyville), No. Caro.—BONDS 
VOTED .—An election held on Feb. 17 in Yanceyville. Stoney Creek, 
Anderson, Locust Hill and Dan River Twps., resulted, it is stated, in favor 
of the question of issuing $75,000 5% 50-yr. railroad-aid bonds. 


CHARLES CITY, Floyd County, Iowa.—NO BONDS TO BE ISSUED. 
—The City Clerk advises us that the reports stating that this city is con- 
templating the issuance of $110,000 railway-impt. bonds are erroneous. 

CHELSEA, Suffolk County, Mass.—TEMPORARY LOAN.—A loan 
of $150,000, due Feb. 24 1915, has been awarded to Bond & Goodwin of 
Boston, it is stated, at 3.96% discount. 

CHICAGO, Ill.—BOND SALES OVER COUNTER.—Of the $1,880,000 
4% gold general corporate bonds being offered at par and interest ‘‘over the 
counter,”’ $1,058.000 had been sold up to Feb. 27, according to newspaper 
repens This makes a total of $58,000 sold since our last report. (V. bs. 
Pp. o ° 

CHICO HIGH SCHOOL DISTRICT (P. O. Chico), Butte County, 
Calif.—BOND ELECTION PROPOSED .—It is reported that this district 
is contemplating calling an election to vote on the question of issuing $60,000 
high-school-building bonds. 

CHILLICOTHE, Ross County, Ohio.—BOND SALE.—On Feb. 24 
$21,300 5% refunding bonds were awarded to Weil, Roth & Co. of Cincin- 
nati for $22,176—equal to 104.112. Other bids were: 

Fifth-Third Nat. Bk.,Cin.$22,156 26|Cent. Nat. Bk., Chillic__$21,850 00 
Stacy & Braun, Toledo_. 22,060 40| First Nat. Bk., Chillico_. 21.804 81 
Seasongood & Mayer, Cin. 21,973 10|Sidney Spitzer & Co., 

New First .Nat. Bk., Col. 21,973 00} Toledo._..._....-..-- 21,733 50 

These bonds are the remaining portion of an issue of $41,300 5% deficien- 
cy bonds which were held by the Trustees of the Sinking Fund. The other 
$20,000 was sold on Jan. 19. See V. 98, p. 407. The details of the entire 
issue are as follows: Denom. (82) $500, (1) $300. Date Jan. 25 1914. 
Int. M. & S. at the City Treas. office. Due Jan. 25 1924. 

CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Ohio.— 
BONDS REFUSED.—Local papers state that the Atlas Nat. Bank of Cin. 
has refused to accept the $100,000 444% 20-yr. conpon school site-purchse 
and impt. bonds awarded it on Feb. 9. (v: 98, p. 540). 

CLARKSBURG, Harrison County, W. Va.—BOND SALE.—On 
Feb. 20 the $110,000 5% 10-30-yr. (opt). ae coupon bridge bonds (V. 98, 
Pp. 7 awarded, it is stated, to the Empire Nat. Bank of Clarksburg 
at -50. 


CLAY COUNTY (P. O. Brazil), Ind.—BOND SALE.—On Feb. 25 
the $7,600 434% 6-year (average) road-impt. bonds (V. 98, p. 540) were 
owas is stated, to the Brazil Trust Co. of Brazil for $7,676 96—equal 
to é ‘ 


CLEVELAND, Ohio.—BOND OFFERINGS .—Proposals will be received 
until 12 m. Mar. 30 by Thos. Coughlin, Director of Finance, for the follow- 
rg 42° % coup. or reg. bonds authorized by the City Council on Jan. 5 
$260,000 infirmary and hospital bonds. Due Feb. 1 1932. 

900,000 city-hall bonds. ue Feb. 1 1933. 

75,000 market-house bonds. Due Feb. 1 1932. 

32,000 street-opening bonds. Due Feb. 1 1932. 

50,000 fire-dept. bonds. Due Feb. 1 1935. 

25,000 East 65th St. impt. bonds. Due Feb. 1 1935. 

250,000 park bonds. Due Feb. 1 1934. 
500,000 Cuyahoga River purification bonds. 

40,000 public bath-house bonds. Due Feb. 1 1932. 

Denom. $1,000. Date Feb. 1 1914. Int. F. & A. at the American 
Exchange Nat. Bank, New York. Cert. or Cashier's check on a bank 
other than the one making the bid, for 5% of bonds bid for, payable to City 
Treas., required. All bids must be made on blank forms furnished by above 
Director of Finance. The above river-purification bonds are part of an 
issue of $1,200,000. 

This city will also offer for sale = sawing bonds on dates designated: 

pri 
760,000 5% street-impt. assess. bonds. 
1915 to 1918 incl. 
192,000 5% street-impt. assess. bonds. 
1915 to 1918 incl. 

30,000 5% street-impt. assess. bonds. 

18,000 5% street-impt. assess. bonds. 
and 1917. 
Apri 13. 


$1,300,000 4% % water-works bonds. Due Mar. 1 1949. 
800,000 44% % electric-light bonds. Due Mar. 1 1949. 


June 1. 
$200,000 4% &% intercepting sewer bonds. Due Feb. 1 1934. 
ys ale 4534 grade-crossing bonds. Due Feb. 1 19: 
’ ) 


Cuyahoga River purification bonds. 


Due Feb. 1 1943. 


" Due $190,000 yrly. Nov. 1 from 
Due $48,000 yrly. Nov. 1 from 


Due Nov. 1 1915. 
Due $6,000 Nov. 1 1915, 1916 


35. 
Due Feb. 1 1943. 
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The issues designated Cuyahoga River purification bonds are sold under 
authority of an Act of the General Assembly and passed April 7 1908 (99 
O. L., page 74), which bonds are excluded from debt limitation. 

CODORA SHOOL DISTRICT, Glenn County, Calif.—BOND 
OFFERING.—Proposals will be received until 2 Pp: m. March 2, reports 
state, by the County Board of Supervisors (P. O. Willows), for the $12,000 
6% site-purchase-bldg. and equipt. honds voted Jan. 24 (V. 98, p. 466.) 

COLEMAN COUNTY COMMON SCHOOL DISTRICT NO. 58, Tex. 
—BONDS VOTED .—Reports state that this district recently voted in favor 
of the issuance of $5,000 building bonds. 

COLLIN COUNTY (P. O. McKinney), Tex.—RESULT OF BOND 
ELECTION —Reports state that at the election held Feb. 21 the questions 
of issuing the following road bonds resulted as follows: 

Bonds Defeated. 


“For. **Againsl.”’ 

$100,000 Prosper District (V. 98, p. 628)-..----------- ri 100 
Bonds Voted. 

$200,000 Farmersville District (V. 98, p. 321)-.------- 566 129 

125,000 Celina District (V. 98, p. 321).......-------- 292 138 

100,000 Princeton District (V.98, p. 628)_..--------- 183 48 

65,000 Culleoka District (V. 98, p. 628)_....-------- 88 33 


COOS COUNTY (P. O. Coquille), Ore.—BOND ELECTION PRO- 
POSED .—Reports state that a petition has been filed with the County 
Court asking for an election to vote on the proposition to issue road- 
construction bonds. 


COULEE BATON DRAINAGE DISTRICT, Vermilion Parish, La.— 
BONDS REGISTERED .—The Secretary of State on Feb. 12 registered an 
issue of $16,000 improvement bonds, it is stated. 


CROOKSTON, Polk County, Minn.—BOND SALE.—On Feb. 24 
$13,668 87 6% street-paving (assessment) bonds were awarded to Wells & 
Dickey Co. of Minneapolis at 100 and int. Denom. (20) $500, (10) 
$366 89. Date March 2 1914. Int. annual. Due $1,366 89 yearly for 
10 years. 

DALLAS, Dallas County, Texas.—BOND SALE.—On Feb. 25 the 
four issues of 44% gold coupon bonds, aggregating $1,325,000 (V. 98, 
p. 466), were awarded to Emery, Peck & Rockwood and Estabrook & Co. 
of Chicago and Blodget & Co. of Boston at their joint bid of 101.08 and int. 
There were fourteen bids received, nine being above par. The bids ranged 
down to 99.14 for all bonds and from 95.80 to 102.57 for partial deliveries. 


BOND ELECTION PROPOSED .—Local papers state that the Bd. of 
Ed. adopted a motion on Feb. 23 to ask the City Commission to submit at 
the April election the question of issuing $600,000 school-bldg. bonds. 


DALY CITY, San Mateo County, Calif.—BONDS NOT SOLD.—The 
City Clerk advises us that up to Feb. 21 no sale had been made of the $90,- 
000 51% % 1-24-yr. (ser.) water-works bonds offered on Feb. 9 (V. 98, p.466.) 

DEFIANCE, Defiance County, Ohio.—BOND SALE.—On Feb. 24 
the $8,000 5% 8-year (average) refunding bonds (V. 98, p. 407) were 
awarded, reports state, to Seasongood & Mayer of Cincinnati for $8,161— 
equal to 102.012. 

DELTA COUNTY (P. O. Cooper), Texas.—NO BOND ELECTION .— 
Weare advised that the proposed election to vote on the issuance of $200,000 
road bonds has been called off. 


DETROIT, Mich.—BONDS AUTHORIZED .—On Feb. 24 the Board of 
Water Commrs. authorized the issuance of $500,000 water bonds, it is stated. 

DIMMITT COUNTY COMMON SCHOOL DISTRICTS (P. O. Car- 
rizo Springs), Tex.—BONDS NOT YET ISSUED.—The $40,000 5% 
10-40-year (opt.) Dist. No. 1 bonds recently voted (V. 98, p. 85) have not 
yet been issued. Denom. $1,000. Date Jan. 10 1914. Int. ann. on 
April 10. 

BONDS TO BE OFFERED SHORTLY .—We are advised that this county 
will shortly offer for sale $20,000 5% 40-year School Dist. No. 3 bonds. 
Date Feb. 10 1914. 

DURHAM, Durham County, No. Caro.—BOND ELECTION.—An 
election will be held April 21, it is stated, to submit to a vote the pro- 
position to issue the $500,000 water-works-plant-purchase bends (V. 98, 
p. 628). 

EL CENTRO, Imperial County, Calif.—BOND SALE.—Reports 
state that the $50,000 water-main-ext. and fire-equipment bonds voted in 
June have been sold to Wilson, Cranmer & Co. of Denver. 

ELIZABETH CITY, Pasquotank County, No. Caro.— BOND SALE. 
—The $20,000 5% _ 1-20-year (ser.) coup. market-house bonds (V. 97, p. 
1525) were awarded on Jan. 21 to Baker, Watts & Co. of Baltimore at par 
and int. Denom. $500. Date Jan. 11914. Int. J.& J. Bonded debt 
(including this issue), $161,000. Assess. val. 1913 (1% actual), $3,321,576; 
real value, $6,890,000. 

ENNIS SCHOOL DISTRICT (P. O. Ennis), Ellis County, Tex.— 
BONDS PROPOSED .—According to reports, this district is contemplating 
the issuance of school-construction bonds. 

ESSEX COUNTY (P. O. Salem), Mass.—LOAN OFFERING.— 
Despatches state that the Co. Treas. will receive sealed bids until 12 m. 
March 2 for a temporary loan of $500,000 maturing $100,000 on Nov. 13, 
Nov. 25, Dec. 4, Dec. 15 and Dec. 24. 

EUSTIS, Lake County, Fla.—BOND ELECTION PROPOSED .—Local 
newspaper reports state that an election will be held in the near future to 
vote on the propositions to issue street-paving, sewer-system and bulk-head- 
construction bonds. 

FAIRFAX COUNTY (P. O. Fairfax), Va.— PRICE PAID FOR BONDS 
—The price paid for the $50,000 5% tax-free coup. Mt. Vernon Magis- 
terial Dist. road-impt. bonds awarded on Feb. 4 to Baker, Watts & Co. of 
Baltimore (V. 98, p. 466) was 101.53, int. and blank bonds. Denom. 
$1,000. Date Mar. 1 1914. Int. M. & 8S. Due $10,000 Mar. 1 1924, 
1934, 1939. 1944 and 1947. Bonded debt, this issue. Assess. val., real 
and personal property, $8,919,812; intangible taxable property, $936,953. 

FAIRFIELD TOWNSHIP (P. O. North Fairfield), Hurn County, 
Ohio.— BOND AWARD DEFERRED .—The award of the $40,000 5% 
coup. road-impt. bonds for which bids were received on Feb. 24 (V. 98, p. 
540) had been deferred, reports state, until later in the week. 

FAIRVIEW, Bergen County, N. J.—BOND SALE.—On Jan. 28 the 
$117,000 5%, 30-yr. coup. or reg. funding bonds (V. 98, p. 321) were awarded 
to A. B. Leach & Co. of N. Y. City at 102.19. 

FALLS COUNTY (P. O. Marlin), Tex.—BOND ELECTION PRO- 
POSED .— According to local newspaper dispatches, an election will be held 
in the near future to vote on the question of issuing road-constr. bonds. 

FANNIN COUNTY (P. O. Bonham), Tex.—BOND ELECTION .—The 
election to vote on the question of issuing the $300,000 road bonds (V. 98 
». 629) will be held March 24, it is stated. A similar proposition was de- 
eated on Jan. 24. 

FORT CALHOUN, Washington County, Neb.— BONDS VOTED.— 
At a recent election a favorable vote was cast on the proposition to issue 
electric-light-plant bonds, it is stated. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 


The following bids were received for the two issues of 5° bonds offered 
on Feb. 20 (V. 98, p. 407): 








$80,000 $405,500 
Funding Flood-Emerg. Both 
Bonds. Bonds. Issues. 


Bidder— Premium. Premium. Premium. 


Citizens’ Trust & Savings Bank, Colum_-_*$1,776 00 
Western-German Bank, Cincinnati 


ree 1,616 16 Ea 
Ohio National Bank, Columbus_______ ___ 1,500 00 Sa re 5 vs 
Weil, Roth & Co., Cincinnati_______ 1.42400 $17,07150 _____. 
Davies-Bertram Co., Cincinnati________. 1,376 50 ates Rais 
Hayden, Miller & GCo., Cleveland________ 1,360 00 17,580 00 


Seasongood & Mayer, Cincinnati ae | 


E.H. Rollins & Sons, Chicago__________ ' 1,337 00 *18,045 
Tillotson & Wolcott Co.,) scheciectytalla ohana 
C. E. Denison & Co____/Cleveland____ 1,304 00 16,990 45 ______ 
Field, Longstreth & Richards, Cincinnati_ 1,288 00 Oh fF ___—=— 
Farson, Son & Co., Chicago_.___________ 1,233 25 16,376 50 > 
Spitzer, Rorick & Co., Toledo__________- 1,22500 13,507 00 are 
oY fe se: eee 1,150 00 16,250 00 
New First National Bank, Columbus____ 936 00 13,787 00 __- 
Provident Sav. Bk. & Tr. Co. ates 
Breed, Elliott & Harrison____|Cincinnati 808 00 18.865 05 ...... 
Be. use Eee & Os., BaON. .. ....6.....- 631 20 iP se 
Sis Bes BR GP, CHRONO ce ceedckewsn 8 8 666565 28 acnuue $16,473 
* Successful bids. 





FREDONIA SCHOOL DISTRICT (P. O. Fredonia), Wilson County 
Kans.—BOND SALE.—On Feb. 10 the $15,000 5% 5-20-yr. (ser.) school 
bonds dated July 1 1913 (V. 98, p. 466) were awarded to local investors 
at prices ranging from 101.25 to 103.80. 

FREESTONE COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
—BONDS NOT SOLD.—No sale has been made of the $9,000 40-year Dist. 
No. 15 and $1,000 20-year Dist. No. 30 5% school bonds offered in Jan. 
(V.98,p.85). Denom.$100. Int. ann. in April. 

FREMONT COUNTY (P. O. Sidney), Iowa.—BOND OFFERING .— 
Reports state that proposais will be received until 1 p. m. March 2 by J. D. 
McKean, Co. Treas., for $35,000 6% semi-ann. drainage bonds. These 
bonds were offered without success as 54s on Dec. 29 (V. 98, p. 252.) 

FULTON COUNTY (P. O. Rochester), Ind.—BOND SALE.—On 
Feb. 20 the $5,360 444 % coupon Daniel Young et al, Henry Twp. highway- 
construction bonds (V. 98, p. 540) were awarded to the First Nat. Bank of 
Rochester, Ind., for $5,395 30 (100.658) and int. Other bids were : 
we SE. UK Re SR ee eee eRe eerie $5,387 87 
Elliott & Harrison, Indianapolis 37 


Breed, Elliott & Harrison, Indianapolis.___.._.____________ 5,375 00 
Due $268 each six months from May 15 1915 to Nov. 15 1924 incl. 


Int. 
M. & N. at the Co. Treas. office. - 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND OFFERING .— 
re wr = will be received until 1 p. m. March 16 by W. W. Ackerman, Co. 
Aud., for the following 5% road bonds: 
$25,000 inter-county highway-impt. bonds. 
from Jan. 1 1915 to July 1 1919 incl. 
16,000 road-impt. No. 25 bonds. Due $500 on Jan. 1 and $1,000 on 
July 1 from Jan. 1 1915 to July 1 1923 incl. and $1,500 on Jan.1 
and $1,000 on July 1 1924. 
35,000 road-impt. No. 26 bonds. Due $2,000 on Jan. 1 and $1,500 
on July 1 from Jan. 1 1915 to July 1 1924 incl. 
15,000 road-impt. No. 27 bonds. Due $1,000 on Jan. 1 and $500 on 
July 1 from Jan. 1 1916 to July 1 1925 incl. 

Denom. $500. Int. J. & J. at office of Co. Treas. Cert. check for $200 
of each series bid for required with bids for each series. Bonds to be de- 
livered and paid for within 15 days from date of bonds. 

GARDEN CITY, Glasscock County, Tex.—NO BONDS TO BE 
ISSUED .—We are advised that the reports stating that this city is con- 
sidering the issuance of $20,000 electric-light bonds are erroneous. 


GARRISON, McLean County, No. Dak.— BONDS NOT YET SOLD .— 
We are advised that no sale has yet been made of the $3,000 5% 10-year 
rungs and street-impt. bonds offered without success on May 1 (V. 98, 
Dp. 

GLEASON, Weakley County, Tenn.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held in the near future to submit to 
a vote the questions of issuing electric-light and street-impt. bonds. 

GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN.— 
Reports state that a loan of $100,000, due Feb. 1 1915, has been negotiated 
with the Gloucester Safe Deposit & Trust Co. at 3.67% discount and 
$5 premium. 

GOODNOE HILLS IRRIGATION DISTRICT (P. O. Goodnoe Hills), 
Klickitat County, Wash.—-BOND OFFERING.—Proposals will be re- 
ceived until 9:30 a. m. March 24 by Wm. Elwick, Secy., for $20,000 6% 
semi-ann. bonds. 

GRAND COUNTY (P. O. Moab), Utah.—BONDS VOTED.—Accord- 
ing to local newspaper reports, this county recently voted in favor of the 
question of issuing $10,500 bridge-construction bonds. 

GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids), 
Mich.—BOND OFFERING .—Proposals will be received until 12 m. March 2 
by Herbert N. Morrill, Secy. of Board of Education, for $106,500 4% % 
coupon tax-free site-purchase and construction bonds. Denom. (1065 
$1,000, (1) $500. Date Sept. 1 1913. Int. M. & 8. at office of City 
Treasurer in N. Y. exc ange. Due $48,500 Sept. 1 1928 and $58,000 
Sept. 1 1929. An unconditional certified check for 3% of bonds bid for, 
payable to President of Board of Eeucation, required. All bids must be 
unconditional. Bonds to be delivered and paid for at office of City Treas. 

GRANT CITY, Worth County, Mo.—BONDS VOTED.—The ques- 
tion of issuing $3,000 paving bonds carried at the election held Feb. 17 by 
a vote of 208 to 10. 

GREENVILLE, Darke County, Ohio.—BOND OFFERING .—Propos- 
als will be received until 12 m. March 9 by C. R. Jobes, City Auditor, for 
$5,000 5% 1-5-year water-works test and supply bonds. Denom. $500. 
Date Jan. 1.1914. Int. J.& J. Certified check for 5% of bonds bid for, 
payable to City Treasurer, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

GUSTAVUS TOWNSHIP (P. O. Farmdale), Trumbull County, Ohio. 
—BOND OFFERING .—Proposais will be received until 12 m. March 16 
by D. W. Braden, Twp. Clerk, for $30,000 5% coupon taxableroad-impt. 
bonds. Denom. $500. Date April 1 1914. Int. A. & O. at Kinsman 
Nat. Bank, Kainsman. Due $1,500 each six months from April 1 1915 to 
Oct. 11924 incl. Cert. check for $300, payable to Twp. Treas., required. 
Bonded debt, this issue. Floating debt, $3,500. Assessed val. 1913, 
approximately $1,000,500. 

HAMILTON, Butler County, Ohio.—BONDS AUTHORIZED .—0On 
Feb. 18 the City Council authorized the issuance of $50,000 flood-impt. and 
$10,000 water-works-ext. 444% bonds, it is stated. Denom. $500. Due 
part yearly from 1915 to 1924 incl. 

HAMMOND, Tangipahoa Parish, La.—BOND SALE.—On Feb. 16 
the two issues of 5% bonds, aggregating $68,000 (V. 98, p. 541) were 
awarded, reports state, to the Hammond State Bank of Hammond at par. 

HAVERHILL, Mass.—BONDS PROPOSED.—The City Treasurer 
advises us that this city will issue, but not for some time, $80,000 4°; 
school-construction bonds. Date April 11914. Due $8,000 yearly begin 
ning April 1 1915. 

HAYS COUNTY (P. O. San Marcos), Texas.—BONDS VOTED .— 
The proposition to issue the $50,000 road-impt. bonds in Road Dist. No. 2 
(V. 98, p. 408) carried, it is stated, by a vote of 126 to 26 at the election 
held Feb. 14. 

HEMPSTEAD SCHOOL DISTRICT (P. O. Mempatees), Waller 
County, Tex.—BOND ELECTION.—The question of issuing $20,000 
high-school-bidg. bonds will be submitted to a vote on Mar. 3, it is stated. 

HENDERSONVILLE, Henderson County, No. Caro.—BOND SALE. 
According to local papers, this city has contracted to sell to a Toledo, Ohio, 
firm an issue of $50,000 Fifth Ave. paving bonds. 


HENDRICKS COUNTY (P. O. Danville), Ind.—BOND SALE.—On 
Feb. 16 the four issues of 414% 1-10-yr. (ser.) gravel road bonds (V. 98, 
p. 466) were awarded, reports state, as follows: 
To Miller & Co. of Indianapolis. 

$14,400 Sam James road, Middle Twp. bonds, for $14,600—equal to101.389. 

18,400 George Mercer road, Washington Twp., bonds for $18,656—equal 

to 101.391. 
To Breed, Ellicott & Harrison of Indianapolis. 
$14,800 Perry Hunt road, Center “Twp., bonds for $14,977 75—equal to 
» 


Due $2,500 each six months 


01.201. 
4,700 Leslie Good road, Brown Twp., bonds for $4,778—equal to 101.659. 


HILL COUNTY (P. O. Hillsboro), Tex.— BONDS VOTED .—By a vote 
of 507 to 248 the proposition to issue the $150,000 Road Precinct No. 2 
bonds (V. 98, p. 322) carried, it is reported, at the election held Feb. 21. 


HILLSBORO, Hill County, Tex.—BOND SALE.—On Feb. 17 the 
$25,000 5% 15-40-year (opt.) grammar-school-construction bonds (V. 98 
p. 541) were awarded to the Commerce Trust Co. of Houston at par and 
interest. Denom. $1,000. Date Feb. 1 1914. Interest F. & A. 


HOPKINS COUNTY (P. O. Sulphur Springs), Tex.—BONDS PRO- 
POSED .—According to reports this county is contemplating the issuance 
of road-construction bonds. 


HOPKINSVILLE, Christian County, Ky.—BOND ELECTION 
PROPOSED .—Local papers state that this city proposes to hold an elec- 


tion to submit to a vote the question of issuing school and $100,000 street- 
impt. bonds. 


HORTON, Brown County, Kan.—BOND SALE.—On Feb. 20 the 
$15,000 5% 20-year coupon tax-free city-hall bonds (V. 98, Ps 408) were 
awarded to Powell, Garard & Co. of Chicago for $15,326 59 (102.177) and 
interest. Purchaser to furnish blank bonds. Other bids were: 


Citizens’ State Bk., Horton__$15,188|H.T. Holtz & Co., Chicago-$15,113 
Spitzer, Rorick & Co., Toledo ie iee J 
innicutt & Co.,Chic. 15.15 


. R. Sutherlin & Co., Ohic_. 15,095 
H. C. Speer & Sons Co. ,Chic_ N. W. Halsey & Co., Chicago 15,026 


5 
Kissel, 2 
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HOUGHTON, Houghton County, Mich.—BOND SALE.—On Feb. 18 
an issue of $15,000 5% judgment bonds was awarded to the First National 
Bank of Houghton. Denom. $1,000. Due $3,000 yearly for 5 years. 

HUBBARD TOWNSHIP (P. O. Hubbard), Trumbull County, Ohio. 
—BOND OFFERING .—Proposals will be received until 12 m. March 16, 
it is stated, by L. J. Agae, Twp. Clerk, for $50,000 5% 1l-year (aver.) 
road bonds. Cert. check for $500 required. 

HUNTINGTON INDEPENDENT SCHOOL DISTRICT (P. O. Hun- 
tington), Cabell County, W. Va.—BOND ELECTION .—An election 
will be held March 7 to vote on the question of issuing $300,000 5% building 
and improvement bonds. Due $150,000 in 10 years and $17,500 yearly 
thereafter. 

INDIANAPOLIS, Ind.—TEMPORARY LOAN.—On Feb. 20 a loan 
of $100,000 due June 4 1914 was awarded to the Indiana Trust Co. of 
Indianapolis at 3% interest and $37 75 premium. Other bids were: 
Breed, Elliott & Harrison, Indianapolis, 3% int. and $37 premium. 

J. F. Wild & Co., Indianapolis—3% int. and $18 premium. 

INGLEWOOD, Los Angeles County, Calif.—BOND ELECTION .— 
An election will be held March 10, it is stated, to submit to a vote the 
question of issuing $32,000 city-hall-constr., park impt. and fire-impt. bonds. 


IRION COUNTY (P. O. Sherwood), Tex.— BOND OFFERING .—Pro- 
posals will be received until Mar. 25, reports state, by W. F. Fokes, Co. 


““ 


Judge, for $20.000 5% ann. 10-40-yr. (opt.) bonds. 

JACKSON, Madison County, Tenn.—BOND SALE.—On Feb. 18 the 
$35,000 water-works-impt. and $25,000 electric-light-impt. 5% bonds 
(V. 98, p. 408) were awarded to the Second National Bank of Jackson for 
$60,050—equal to 100.083. Denom. $1,000. Date (water) Jan. 1 1914; 
(light) April 1 1914. Interest semi-annual. Due in 20 years. 

JACKSON TOWNSHIP (P. O. Attica), Tippecanoe County, Ind. 
PRICE PAID FOR BONDS.—The price paid for the $15,000 414% 5-year 
(average) tax-free school-house bonds awarded on Feb. 14 to J. F. Wild 
& Co. of Indianapolis was $15,270 (101.80) and blank bonds. The pur- 
chasers are now offering these bonds to investors (V. 98, p. 629). 

JACKSON TOWNSHIP (P. O. Junction City), Perry County, Ohio. 
—RBONDS DEFEATED .—The question of issuing $100,000 road bonds was 
defeated at the election held Feb. 14 by a vote of 80 ‘‘for’’ to 102 ‘‘against’’. 

JEFFERSON PARISH (P. O. Gretna), La.—BOND SALE.—Reports 
state that the Kenner Project and the Suburban Realty Co., Ltd., of New 
Orleans purchased some time ago the $112,000 5° sub-drainage Dist. No. 1 
drainage-system-impt. bonds (V. 97, p. 1154) at par and int. The bonds 
have just been resold by the realty company to the New First National 
Bank of Columbus. 

JEROME, Lincoln County, Idaho.—BOND SALE.—On Jan. 19 
$4,000 6% crossings and crosswalks bonds were awarded to Causey, Foster 
& Co. of Denver at 100.675. J. N. Wright & Co. of Denver bid par. 
Denom. $500. Date Jan.11914. Int. J.& J. Due July 1 1934, subject 
to call after 10 years. 

KEARNEY, Buffalo County, Neb.—NO BONDS TO BE ISSUED .— 
The City Clerk advises us, under date of Feb. 20, that the reports stating 
that this city will issue $10,000 ball-park bonds are erroneous. 

KEARNEY, Hudson County, N. J.—BOND SALE.—On Feb. 25 the 
$208,000 30-yr. and $159,000 1-10-yr. (ser.) 4%% funding bonds and 
$70.000 44% % 25-yr. school bonds (V. 98, p. 467) were awarded to Harris, 
Forbes & Co. of N. Y. and J. 8. Rippel of Newark at their joint bid of 
100.399 and int. 

KENT COUNTY (P. O. Grand Rapids), Mich.—BOND SALE.—On 
Feb. 17 A. B. Leach & Co. of Chicago purchased $5,000 good-road bonds, 
it is stated. 

KILLEEN, Bell County, Tex.—BONDS NOT YET ISSUED.—We 
are advised that the $16,000 (not $17,000. as first reported) 5% 10-40-yr. 
(opt.) water bonds voted in November (V. 98, p. 86) have not vet been 
issued. Denom. $1,000. Date Jan. 11914. Int. annually on Jan. 1. 

KING COUNTY (P.O. Seattle). Wash.— BOND AWARD DEFERRED. 
——The award of the $950,900 court-house bonds for which the following bids 
were received and opened on Feb. 17 was deferred for a week, according to 
local papers. See V. 98, p. 405: 











C.E.Denison&Co.,Cleve__$54,622 60) 
Weil, Roth & Co., Cin___ 54,614 00/ Otis & Co., Cleveland____ 54,080 00 
Hayden, Miller&Co.,Clev_ 54,435 00) Tillotson & Wolcott Co., 
Provident Savings Bank & | Cleveland 53,908 40 
Trust Co., Cincinnati__ 54,386 80| Sidney Spitzer & Co.. Tol. 53,617 20 
LIBERTY COUNTY (P. O. Liberty), Tex.— BOND SALE.—The two 
issues of 5% road bonds registered on Dec. 17 by the State Comptroller 
(V. 98, p. 86) were awarded at par and interest as follows: 
$100,000 Road District No. 1 bonds on Feb. 18 to H. Meecom of Liberty. 
100,000 Road District No. 4 bonds on Feb. 12 to J. B. Grigsby Construc- 
tion Co. of Houston. 
Denom. $1,000. Date Oct. 10 1913. Int. A. & O. Due in 40 years, 
subject to call $12,000 of each issue every 5 years. 
BONDS NOT YET ISSUED.—We are advised that the $6,000 5% 
10-40-year Improvement District No. 1 bonds, also registered by the State 
Comptroller on Dec. 17 (V. 98, p. 86), have not yet been issued. 
LIMESTONE COUNTY (P. O. Groesbeck), Tex.—BONDS DE- 
FEATED.—The proposition to issue the $150,000 Groesbeck Precinct road 
bonds (V. 98, p. 630) failed to carry, it is stated, at the election held Feb. 21. 
LIVE-OAK SCHOOL DISTRICT (P. O. Live-Oak), Suwanee County 
Fla.—NO ACTION YET TAKEN.—The Superintendent of Public 
Instruction advises us that no action has vet been taken looking towards 
the issuance of the $70,000 5% coupon building bonds (V. 98, p. 86). 
Auth. Chap. 6542, Laws of Florida, Acts of 1913. Duein 1944. 
LIVINGSTON SCHOOL DISTRICT (P. O. Livingston), Polk 
County, Tex.—BOND OFFERING .—This district is offering for sale the 
$7,000 5% 10-40-yvear (opt.) building bonds voted May 3 (V. 98, p. 86). 


Seasongood & Mayer, Cin.$54,372}00 





Denom. $500. Date May 15 1913. Int. annually on May 15. S. H. 
Smith is Secretary of the Board of Education. 
LOCKLAND, Hamilton County, Ohio.—BOND OFFERING .—Pro- 


posals will be received until 12 m. March 16 by Ray Miley, Vil. Clerk, for 
$4,723 38 5% Williams St.-impt. (assess. and Ohio Traction Co’s. portion) 
bonds. Denom. (10) $358 38, (10) $113 96, or $100,or multiples thereof, 
and one for such less amount as may remain over from each installment. 
Date Feb. 11914. Int. ann. Due $472 34 vearly beginning 1 year after 
date. Cert. check for $5 for each $100 or fraction of $100 of bonds bid for, 
required. Bonds to be delivered and paid for within 10 days from time 
of award. Purchaser to pay accrued interest. The amount of bonds to 
be sold may be reduced by the amount of assessments paid in cash prior 
to sale of said bonds. ; 

Proposals will also be received until 12 m. March 16 by Ray Miley, Vii. 
Clerk, for $26,594 71 5% Wyoming Ave.-impt. (assess. and Ohio Traction 
Co’s. portion) bonds. Denom. (50) $500, (10) $159 48, or purchaser may 
have option of having bonds in denom of $100 or multiples thereof and for 
such less amount as may remain over from each installment. Due 
$2,659 48 yearly from 1 to 10 years incl. All other details are the same as 
in above issue. 

LOHRVILLE INDEPENDENT SCHOOL DISTRICT (P. O. Lohr- 
ville), Calhoun County, Iowa.—BOND SALE.—Reports state that the 


$30,000 5% building bonds recently voted (V. 98, p. 176) have been 
awarded to G. M. Bechtel & Co. of Davenport. 
LONG BRANCH, Monmouth County, N. J.—BOND SALE.—On 


Feb. 16 the $25,000 5% 20-year beach-improvement bonds (V. 98, p. 467) 
were awarded to R. M. Grant & Co. of N. Y. at 102.67. Denom. $1,000. 
Date March 1 1914. Int. M.& S&S. 

LOS ANGELES, Calif.—BOND SALE.-—According to reports, $10,000 
414% harbor-impt. bonds have been sold to individual subscribers. 

BONDS TO BE OFFERED SHORTLY .—Local papers state that this city 
has decided to offer for sale the $2,240,000 (unsold portion of an issue of 
$2,500,000) 414% harbor-impt. bonds. 

LOVELADY TOWNSHIP, Caldwell County, No. Caro.—BOND OF- 
FERING.—Proposals will be received until Mar. 9 by John M. Crisp, Clerk 
Board of Commissioners (P.O. Lenoir), for $25,000 5°) 40-year road bonds. 
Date Jan. 1 1914. Int. J. & J. A similar issue of bonds was offered on 
Feb. 3 (V. 98, p. 408). 

LYNCHBURG, Moore County, Tenn.—NO BONDS TO BE ISSUED. 
—The Mayor advises us that the reports stating that this city is contem- 








Dexter, Horton Trust & Sav. Bank, Seattle, $976,885 and int. 

Kountze Bros., N. Y., and Weil. Roth & Co., Cin., $971,574 50 and int. 
N. W. Halsey & Co., Chicago, $971.378 and int. 

John E. Price & Co., Seattle, $965,500 and int. 

A. B. Leach & Co., Continental Commercial Trust & Savs. 

E. H. Rollins & Sons, Chicago, $963,110 and int. 

COUNTY SCHOOL DISTRICT NO. 7, Wash.—BOND 

OFFERING .—Proposals will be received until 11 a. m. March 7 by W. H. 
Hanna, County Treasurer (P. O. Seattle), for $9,000 1-20-year (opt.) cou- 
~~ construction and equipment bonds. Authority election held Jan. 31. 
Jenom. $500. Interest (rate not to exceed 6%) annually at office of 
County Treasurer or at fiscal agency of State of Washington in New York. 
Certified check or draft for 1% of bonds bid for, payable to County Treas- 
urer, required, except with bid from State of Washington. Bonds to be 
ready for delivery Aprill. Bonded debt, $75,500. Outstanding warrants, 
$6,251. Assessed value, $2,026,949. 

A similar issue of bonds was awarded to the State of Washington on 
Dec. 15 (V. 97, p. 1922). 

KING COUNTY SCHOOL DISTRICT NO. 28, Wash.—BOND 
OFFERING .— Proposals will be received until 2 p. m. March 16 by W. H. 
Hanna, County Treas. (P. O. Seattle), for $20,000 5-20-year (opt.) coupon 
building and equipment bonds. Auth. election held Jan. 31. Denom. $500. 
Int. (rate not to exceed 6%) ann. at office of Co. Treas. or at fiscal agency 
of State of Washington in N. Y. City. Certified check or draft for 1% of 
bonds bid for, payable to Co. Treas., required, except with bid from State 
of Washington. Bonds will be ready for delivery April 1. Bonded debt 
none. Outstanding warrants $977. Assessed valuation $1,040,205. 


KING COUNTY UNION HIGH SCHOOL DISTRICT NO. ‘N,” 
Wash.—BOND OFFERING .—Proposals will be received until 10 a. m. 
March 7 by W. H. Hanna, County Treasurer (P. O. Seattle), for $12,000 
2-20-year (opt.) coupon construction and equipment bonds. Authority 
election held Jan. 31. Denom. $500. Int. (rate not to exceed 6%) annu- 
ally at office of County Treasurer, or at fiscal agency of State of Washing- 
ton in New York. Certified check or draft for 1% of bonds bid for, payable 
to County Treasurer, required, except with bid from State of Washington. 
Bonds to be ready for delivery April 1. Bonded debt, none. Outstanding 
warrants, $1,295. Assessed value, $377,490. 


KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On Feb. 16 
the six issues of 44% 6-year (aver.) highway-impt. bonds, aggregating 
$31,250 (V. 98, p. 541) were awarded as follows, reports state : 
$24,335 (4 issues) to J. F. Wild & Co. of Indianapolis for $24,597 

to 101.076. 
6,915 (2 issues) to Willis A. Robbins and Mary Swartzel of Vincennes 
for $6,960 59—equal to 100.659. 

KOOTENAI COUNTY (P. O. Coeur D’Alene), Idaho.—BOND ELEC- 
TION.—An election will be held March 11, it is stated, to vote on the 
proposition to issue $200,000 road-construction bonds. 

LA GRANDE, Union County, Ore.—-BOND OFFERING .—Proposals 
will be received until 7:30 p. m. Mar. 18. it is stated, by L. Warnick, City 
Recorder, for $47,392 6% 1-10-yr. (opt.) impt. bonds. Int. semi-ann. 

LAKE COUNTY (P. O. Umatilla), Fla.— BONDS VOTED .—According 
to reports, the question of issuing $35,000 Leesburg Special Tax School 
District bonds carried at a recent election. 

LAKEVILLE SPECIAL SCHOOL DISTRICT (P. O. Lakeville), 
Holmes County, Ohio.—BOND SALE.—On Feb. 23 the $15,000 5% &% 
8 1-3-year (average) building bonds (V. 98, p. 541) were awarded to the 


Sank and 





equal 


plating the issuance of $20,000 street bonds are erroneoue. 

McLENNAN COUNTY (P. O. Waco), Tex.—BOND ELECTION 
PROPOSED .—Reports state that the County Medical Society has decided 
to ask the Co. Commrs. to order an election to vote on the proposition 
to issue $50,000 bonds for construction of a hospital for indigent patients. 


MACOMB SCHOOL DISTRICT (P. O. Macomb), McDonough 
County, Ill.—BONDS VOTED .— Reports state that the question of issuing 
$85,000 high-school-bldg. bonds carried at the election held Feb. 17 by a 
vote of 1,836 to 395. 

MAHNOMEN COUNTY SCHOOL DISTRICT NO. If (P. O. Mahno- 
men), Minn.—CERTIFICATE OFFERING.—Proposals will be received 
by A. L. Thompson, Treas., for $10,000 6% high-school-bldg.completion 
certificates. Due on or before 5 years from date. 

MANATEE COUNTY (P. O. Bradentown), Fla.—BOND ELECTION. 
—aAn election will be held March 15, reports state, to vote on the question 
of issuing $550,000 road and bridge bonds. 


MANCHESTER (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 7 (P. O. Shortsville), Ontario County, N. Y.—BOND OFFERING. 
Proposals will be received until 2 p. m. March 3 by Willis C. Ellis, Clerk 
Board of Education, for $40.000 registered tax-free building bonds at not 
exceeding 5% int. Denom. $1,333 33. Date May 11914. Int. M.&N. 
at Genesee Valley Trust Co., Rochester,in N. Y.exchange. Due$1,333 33 
yearly on May 1 from 1915 to 1944, inclusive. Certified check, cash or 
bank draft for 5% of bonds, payable to ‘‘Board of Education,'’ required. 
No bonded or floating debt. Assessed value 1913, $541,509. 

MANSFIELD, De Soto Parish, La.—BUND OFFERING.—Proposals 
will be received until 3 p. m. Mar. 24 by J. W. Parsons, Mayor, for $50,500 
water-works and $17,000 sewer 5% bonds. Denom. $500 to $1,000, to 
suit purchaser. Date Apr. 2 1914. Int. ann. Due beginning in 1 year 
or not later than 5 years, to suit purchaser, and serially thereafter until 
1954. Cert. check for $500 required. 

MARICOPA COUNTY SCHOOL DISTRICT NO. 31, Ariz.—BOND 
OFFERING .—Proposals will be received until 10 a. m. March 2 by James 
Miller Jr., Clerk Bd. of Suprs. (P. O. Phoenix), for $5,000 6% 20-yr. gold 
school bonds. Denom. $500. Date March 21914. Int. M.& 8. at office 
of Co. Treas. Cert. check for 10% of bid, required. 


MARION COUNTY (P. O. Hamilton), Ala.—BOND SALE.—Reports 
state that the $100,000 30-year tax-free road-constr. bonds voted Nov. 1 
(V. 97, p. 1607) have been awarded to the Jasper Trust Co. of Jasper. 

MARION COUNTY (P. O. Ocala), Fla.—BOND SALE.—On Feb. 19 
the $12,000 5% 20-year Dunellon Special Tax School District No. 5 building 
bonds (V. 98, p. 542) were awarded to A. J. Hood & Co. of Detroit for 
$12,013, equal to 100.108. Date Jan. 1 1914. 

MASON CITY ,Cerro Gordo County, Iowa.—BOND ELECTION.— 
According to reports, an election will be held March 26 to submit to a vote 
the proposition to issue $65,000 city-hall-site-purchase and municipal- 
electric-light-plant-equipment bonds. 

MATAGORDA COUNTY (P. O. Bay City), Texas.—BONDS VOTED. 
—The election held Feb. 14 resulted, reports state, in favor of the propo- 
sition to issue the $100,000 additional levee bonds. (V. 98, p. 542.) 


MEDINA COUNTY COMMON SCHOOL DISTRICT NO. 9, Tex.— 
BOND TO BE OFFERED SHORTLY .—The Supt. of Co. Schools advises 
us under date of Feb. 20 that the $10,000 5% 5-40-yr. (opt.) building bonds 
(V. 98, p. 87) will be placed on the market within the next ten days. 





First National Bank of Loudonville for $15,485 (103.233) and int. Other MEMPHIS, Tenn.—BONDS AUTHORIZED .—According to local pa- 
bids were: pers, on Feb. 23 the City Bd. of Ed. authorized the issuance of $40,090 
b hes mam & Oo.» Cincin_$15,463 00! Sogertty Sevign Beat e. : 414% school-constr. bonds. 
easongood & Mayer, Cin. 15,460 00| Trust Co., Toledo_- - $15,381 00 MERIDIAN, Lauderdale County, Miss.—BOND ELECTION PRO- 
Be Bolte & On Tel, et p21 a manage Ape og 3 pate oo POSED .—Reports state that an election will be held in the near future to 
. ** « 0,424 DUIS cer, c ** 9,010 4 ’ =»sti 3g e &75.06 school-ir ac 
Davies-Bertram Co., Cin. 15,414 00|Hoehler, Cummings & vote on the question of issuing $75,000 school-impt. bonds. 
Tillotson & Wolcott Co., | Prudden, Toledo. __... 15,306 00 MESOPOTAMIA TOWNSHIP (P. O. Mesopotamia), Trumbull 
CEE pa nccndne 15,381 90| New First Nat. Bk., Col_*15,000 00 | County, Ohio.—BOND OFFERING .—Proposals will be received until 


* And furnish blank bonds. 


LAKEWOOD CITY SCHOOL DISTRICT (P. O. Lakewood), Cuya- 
On Feb. 24 the $52,000 5% 15%- 





hoga County, Ohio.—BOND SALE. 


year (average) coupon building and improvement bonds (V. 98, p. 541) 
were awarded to Stacy & Braun at 105.34. 


Other bids were: 


12 m. March 16, it is stated, by J. H. Sealey, Twn. Clerk, for $60,000 5% 
ll-year (aver.) road bonds. Cert. check for $500 required. 


MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On Feb. 25 the 
three issues of 44% 6-year (average) gravel-road bonds, aggregating 


$36,850 (V. 98, p. 631), were awarded, it is stated, to J. F. Wild & Co. of 
Indianapolis for $37,300—equal to 101.221. 
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MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND OF- 
FERING.—Proposals will be received until 2 p .m. Mar. 2, it is stated, by 
‘Thos. H. Haggerty, Co. Collector, for $16,000 12-19-yr. (ser.) hospital 
bonds. Cert. check for 2% required. 

MINNEAPOLIS, Minn.—BONDS AUTHORIZED .—According to local 
newspapers, the City Council on Feb. 20 authorized the issuance of the 
following bonds: $300,000 high-school, $200,000 de school, $75,000 
park, $75,000 city hospital, $100,000 permanent-impt., $50,000 main- 


sewers, $50,000 relief sewers, $50,000 Bassett’s Creek and $75,000 river- 
terminals. 


MORGANFIELD, Union County, Ky.—BOND OFFERING.—Pro- 
posals will be received until 11 a. m. March 3 by A. F. Waller, City Clerk 
(care People’s Bank & Tr. Co., Morganfield), for $9,218 6% 5-10-year 
(opt.) Court St.-impt. (assess.) bonds. Interest annual. 

MOUNT MORRIS, Livingston County, N. Y.—BOND OFFERING .— 
Reports state that J. A. Striker, Clerk Bd. of Trustees. will receive bids 
until 8 p. m. Mar. 12 for $50,000 15'4-yr. (aver.) water-works bonds. 
Cert. check for 1% required. 

MURRAY COUNTY (P. O. Spring Place), Ga.—BOND ELECTION .— 
An election will be held March 13, reports state, to submit to a vote the 
question of issuing $30,000 court-house and $15,000 jail-constr. bonds. 

MUSCATINE, Muscatine County, Iowa.—BONDS REFUSED .— 
Local papers state that Geo. M. Bechtel & Co. of Davenport have refused 
to accept the $90,000 12%4-year (aver.) city-hall-constr. bonds awarded 
to them on Feb. 5 at par and int. for 5s (V. 98, p. 542) on the grounds that 
the election that authorized the bonds was irregular. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND SALE. 
On Feb. 9 the $100,000 5% 6-year coupon road-impt. (assess.) bonds 
(V. 98, p. 253) were awarded, reports state, to A. E. Aub & Co. of Cin- 
cinnati at 102.04. These bonds were previously awarded on Oct. 1 1913 
to R. L. Day & Co. of Boston (V. 97, p. 969), who subsequently refused the 
same on account of a technicality. 

NASHVILLE, Tenn.—FINANCIAL STATEMENT.—The following 
financial statement is issued in connection with the offering on March 10 
ef $695,000 5% street-improvement bonds: 





Real and personal property owned by city____......------ $14,563,000 00 
Assessed valuation of property for 1913___......--------- 77,161,306 00 
MIE POUR OGUINGUOND occ = oc oe eccecscuscaoce 118,000,000 00 
A valuation of property 1914, estimated_..___---- 90,000,000 00 
Bonded indebtedness, waterworks_-__............------.- 1,272,000 00 
Bonded indebtedness, all other, incl. bonds now advertised. 5,251,602 00 
All other indebtedness, consisting of current bills__......-- 50,000 00 
a Ne oe We keehenakuedenee 290,000 00 
I a a eh a Ss ela ners 322,257 81 
Cee ee OS 8 Sg cn cdecehonnacaauesan 697,608 49 
Population, Government Census 1910_____-_- _ ae ee 110,364 
Se TOTIAONOD TOE G eo 6 oo. ok ccd octidccsicsasedancen 135,000 
Tax rate 


ee ac Me ce SURE Hein eR age ane oem hha an kee 15 mills 
The municipal waterworks earned a net cash profit for the year 1913 of 
$86,010 45, after paying $57,615 interest on water bonds, and in addition 
furnished free water for all municipal purposes, the value of which is esti- 
mated at $78,000. 

For details and terms of bond offering see last week’s ‘‘Chronicle,"’ p. 631. 


NATIONAL CITY, San Diego County, Calif.—BOND OFFERING .— 
Reports state that bids will be received until 7:30 p. m. April 7 by O. A. 
Mullen, City Clerk, for the $10,000 6% semi-ann. 1-5-year (ser.) park- 


impt. bonds voted Sept. 2 1913 (V. 97, p. 1841). Cert. check for $1,000 
required. 


NEWPORT, Lincoln County, Ore.—BOND ELECTION .—According 
to reports, an election will probably be held in the near future to submit 
to a vote the question of issuing $20,000 funding bonds. 

NEWPORT, R. I.—BOND SALE.—On Feb. 26 the $125,000 44% 
13-year (ab.) coup. school-loan bonds (V. 98, p. 631) were awarded to 
Estabrook & Co. of Boston at 103.93. Other bids were: 

Curtis & Sanger. Boston__.. 103.39 | Adams & Co., Boston....... 103.04 
R. L. Day & Co., Boston_-_-- 103.359) Blake Bros. & Co., Boston__ 102.95 
E. H. Rollins & Sons, Boston 103.228! Spitzer, Rorick & Co., N. Y_102.57 
Blodget & Co., Boston__._- 103.08 |N.W.Harris&Co.,Inc., Bost.102.389 
Merrill, Oldham & Co., Bost.103.079| A. B. Leach & Co., Boston__101.81 


NEWPORT TOWNSHIP, Carteret County, No. Caro.—BOND OF- 
FERING .—Proposals will be received until 9:30 a. m. March 23 by M. 
Leslie Davis, Attorney for Highway Commissioners (P. O. Beaufort), for 
the $5,000 5% 42-year tax-free road bonds recently authorized (V. 98, p. 
631). Denom. $1,000. Int. semi-ann. Cert. check for $100 required. 


NEW SCOTLAND, Albany County, N. Y.—BONDS AUTHORIZED. 
—The Board of Co. Supervisors on Feb. 26 authorized this town to issue 
$15,900 highway bonds, it is stated. 


NEWTON COUNTY (P. O. Kentland), Ind.— BOND OFFERING .— 
Further details are at hand relative to the offering on March 4 of the $11,100 
44% Geo. M. Herriman et al, highway-impt. bonds (V. 98, p: 631). 
Proposals for these bonds will be received until 2 p. m. on that day by F. C 


Rich., Co. Treas. Denom. $370. Date Feb.21914. Int.M.&N. Due 
2 bonds yearly. 


NORTH DAKOTA.—BOND SALES.—During the month of January 
the following bonds, aggregating $142,100, were purchased by the State 
of North Dakota at par: 

Amount. Name of Place. Rate. Purpose. Date. Due. 
*$14,000 Bowman County____- 5 Funding __._.July 11911 July 1 1931 
Water-works.Jan. 21914 Jan. 2 1934 
Funding __..Jan. 21914 Jan. 2 1934 
2,000 Foster Co.S.D.No.3_. 4 Building ____Oct. 11913 Oct. 1 1923 
9,000 Foster Co.S.D.No.14_ 4 Building ____Oct. 11913 Oct. 1 1933 

900 Mercer Co.S.D.No.11. 4 Building _...Dec.15 1913 Dec.15 1925 
1,200 Morton Co.S.D.No.76 4 Building __..Oct. 11913 Oct. 1 1933 
6,000 Walsh Co.S.D.No.111 4 Building ___.Dec.15 1913 Dec.15 1933 


* Purchased from bankers. 


NORWOOD, Hamilton County, Ohio.—BOND OFFERING.—Pro- 
poem will be received until 12 m. Mar. 16 by G. P. Evans, City Auditor, 
or $16,248 94 5% 1-10-year (ser.) Forest Ave. street-improvement (assess. ) 
bonds. Denom. $100 or multiples thereof, the remaining odd amounts of 
ten installments to be contained in one bond. Date Jan. 25 1914. Int. 
annual. Certified check for 5% of bonds bid for required. The amount 
of these bonds is subject to reduction by cash payments received for im- 
provements before March 1. Official circular states that the city has 
never defaulted in the payment of obligations. 

Proposals will also be received until 12 m. Mar. 9 by G. P. Evans, City 
Auditor, for $8,823 73 5% 1-10-year (ser.) Section Ave., Dale Road and 
Carthage Ave. sanitary sewer (assess). bonds. Denoms. $100 or multiples 
thereof, the remaining odd amounts of ten installments to be contained in 
one bond. Date Jan. 26 1914. Int. ann. Certified check for 5% of 
bonds bid for required. The amount of these bonds is subject to reduction 
by cash payments received for improvements before Mar. 1. Officia 
circular states that city has never defaulted in payment of obligations. 


OAKDALE HIGH SCHOOL DISTRICT (P. O. Oakdale), Allen 
Parish, La.—BONDS VOTED .—Reports state that a favorable vote was 
cast at the election held Feb. 10 on the question of issuing $25,000 high- 
school-construction bonds. en ee 

OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Calif.—N0O ACTION YET TAKEN.—We are advised that no 


date has yet been set for the election to vote on the question of issuing the 
$300,000 bonds (V. 98, p. 543). ” 


OLYPHANT, Lackawanna County, Pa.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. March 3 by John F. Gibbons, Secretar y, 
for $50,000 5% coup. tax-free funding bonds. Denom. $1,000. Date 
Feb. 1 1914. nt. F. & A. at First Nat. Bank or Olyphant Bank. Due 
$10,000 every five years on Feb. 1 from 1924 to 1944 incl. Certified check 
on an incorporated bank or trust company for $1,000, payable to Boro. 
‘Treasurer, required. Official circular states that there is no controversy 
or litigation poses or threatened affecting the corporate existence or the 
boundaries of the Boro. of Olyphant, or the title of its present officials to 
their respective offices, nor affecting the outstanding orders or floating in- 
debtedness of the Boro. or the validity of its bonds already issued or the 
prone issue, that the principal and interest of all bonds previously issued 
lave always been enneey paid,and that no previous issue of bonds has 
been contested or defaulted. 

OMAHA, Neb.—PURCHASER OF BONDS.—Newspaper reports state 
that the purchaser of the three issues of 414% bonds, aggregating $361,500 
sold on Feb. 16 at par and int. (V. 98, p. 631) was Spitzer, Rorick & Co of 


9,000 Carrington 
ok Of. ae 


more 








Teigse. We were advised by wire last week that the bonds were sold to 
‘Spitzer’. 

OMAHA, Neb.—:-BOND SALE.—The Metropolitan Water District of 
Omaha purchased during January $400,000 444% water bonds at 99.50. 
Denom. $1,000. Int. J. & J. ue 1942. 

ORLAND GRAMMAR SCHOOL DISTRICT (P. O. Orland), Glenn 
County, Calif.—BONDS VOTED.—Reports state that the question of 
— $5,000 site-purchase bonds carried at a recent election by a vote of 


OZARE, Dale County, Ala.—BOND OFFERING .—Proposals will be 
received until March 1 by the Mayor for $20,000 5% 20-year refunding 
bonds. Interest semi-annual. 

PALO PINTO COUNTY (P. O. Palo Pinto), Tex.—BONDS VOTED .— 
Reports state that the question of issuing the $100,000 Precinct No. 1 road 
bonds (V. 97, p. 1841) carried at the election held Feb. 17 by a vote of 
448 to 102. 

PAR KE COUNTY (P. O. Rockville), Ind.— BOND SALE.—On Feb. 
20 the $7,410 4% % 6-year (av.) Vanhuss Road impt. bonds (V. 98, p. 543) 
uae awarded to Elwood Hunt et al. of Rockville at 100.70 andint. Other 

ids were: 
ts a NL ge ee ae ea ademaa ea $7,448 53 
Breed, Elliott & Harrison, Indianapolis___...............-.-- 7,446 00 


PARKER, Turner County, So. Dak.—NO BONDS TO BE ISSUED 
AT PRESENT .—We are advised that the $10,000 water bonds will not be 
issued at present. 

PEORIA HEIGHTS, Peoria County, Ill.—BOND ELECTION .—The 
question of issuing $11,000 water-system bonds will be submitted to a vote 
on March 14, it is stated. 

PERU TOWNSHIP, Huron County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Mar. 7 by Peter J. Wilhelm, Twp. 
Clerk (P.O. care Farmers & Citizens’ Bank. Co... Monroeville) , for $30,000 
5% coup. road bonds. Denom. $500. Date Mar. 161914. Int.M.&S. 
at above bank. Due $1,000 yearly on Mar. 15 from 1915 to 1928 incl., 
$1,000 Sept. 15 1928 and $1,500 each six months from Mar. 15 1929 to 
Sept. 15 1933 incl. An unconditional certified check onabank other than 
the one making the bid, for 5% of bonds bid for, payable to Twp. Clerk, 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. These bonds are part of an 
issue of $50,000 voted Nov. 4 1913. 

PEYTON CREEK IRRIGATION DISTRICT (P. O. Bay City), 
Matagorda County, Texas.—BOND SALE.—According to reports an 
issue of $100,000 irrigation bonds has been disposed of. 


PHELPS (Town) UNION FREE SCHOOL DISTRICT NO. 8 (P. O. 
Phelps), Ontario County, N. Y.—BONDS DEFEATED.—The proposi- 
tion to issue the $31,000 bonds at not exceeding 5% int. (V. 98, p. 542) was 
defeated at the election held Feb. 20. 


PHILADELPHIA SCHOOL DISTRICT (P. O. Philadelphia), Pa. 
—LOAN OFFERING .—Reports state that the District will start advertising 
March 7 for bids to be opened on April 1 for a loan of $3,000,000. The 
loan is tax-free and bears int. at 44%. 

POLK COUNTY (P. O. Benton), Tenn.—BOND SALE.—Local papers 
state that the $250,000 5-30-year (ser.) pike bonds offered without success 
on Aug. 30 (V. 97, p. 758) have been purchased by C. W. McNear & Co. 
of Chicago. 

PORTAGE COUNTY (P. O. Ravenna), Ohio.— BOND OFFERING .— 
Proposals will be received until 12 m. March 16 by W. A. Goss, Co. Aud., 
for $32,500 5% Section 2 Ravenna-Parkman road bonds. Denom. $500 
Date April 11914. Int. A. & O. at office of Co. Aud. Due $5,000 Oct. 1 
1916 and $1,500 each six months thereafter. Cert. check for $300 required. 
Bonds to be delivered on April 1 at office of Co. Treasurer. 

PORT ARANSAS SCHOOL DISTRICT (P. O. Port Aransas), 
Nueces County, Tex.— BONDS VOTED .—According to local newspaper 
som nae question of issuing $10,000 bldg. bonds carried at a recent 

ection. 

PORT ARTHUR INDEPENDENT SCHOOL DISTRICT (P. O. Port 
Arthur), Jefferson County, Tex.— BOND SALE.—On Feb. 9 the $12,000 
5% 10-year school bonds voted Jan. 28 (V. 98, p. 468) were awarded to a 
New York firm. 

PORTLAND, Ore.—BOND SALE.—On Feb. 17 $375,739 82 improve- 
ment bonds were awarded to Henry Teal, Portland, at 103.52 and interest. 
Other bids were: 





Bidder— Amount. Bid. Bidder— Amount. Bid. 
$10,000__103.51| N.S. Spinney.-_...-..-- 10,000. . 103 
10,000__103.40| Hannah L. Terrey-.-.--- 2,000. _ 103 

Portland Trust & Sav-| 50,000__103.13 $10,000_ _ 102.7 


IGS BORK. ccccnsess 50,000_ _ 102.86 | 


10,000_ 102.75 
55,000__ 102.61 


10,000__ 102.80 

200,000_. 102.51 10,000__ 102.85 

50,000_ _ 103.26 Scandinavian-American| 10,000__102.80 

Lumberman’s Nat. Bk.{150,000_.103.01| Bank..........---- 10,000__ 102.95 
25,000_ _ 102.67 | 10,000__ 103 

25,000. _ 102.52 10,000_ . 103.05 

25,739 .82 102.35 | 10,000. .103.16 

100,000__ 102.40 10,000_. 103.18 











Dexter Horton Nat.!100,000._102.50| August Wagner__-._.--- 1,000__ 103 
2 100,000. _ 102.60 | E. T. Mische--~...----- 1,000__ 103 
25,000__ 102.75 25,000__102.91 
25,000__102.80 United States National! 78,000 103 
Morris Bros........... 5,000..103.02| Bank, Portland----- 4,000. .103.01 
Citizens’ Bank.-..-..--.-- 10,000 102.50; 12,000__103.05 
Geo. L. and J. A. Me-{ 25,000__102.70| J. H. Albert, Salem__.. 50,000__103.28 
PRE cucancoseun 25,000_.102.78|C. H. Reade.......... 375,000__ 103.27 
25,000. .102.85| W. F. White........-. { 130,000. . 103.32 
Commissioners of Pub- 300_..100 | 3,500__103 
SO ee 500__.100 |1Wm. Adams..._......375,739.82 100 


United States Nat. Bank, | Ladd & Tilton rd 50,000__ 102.85 
MeMinnville .....--- 5,000 101.0261 | 50,000. _ 102.90 
PORTLAND WATER DISTRICT, Cumberland County, Me.— 

BOND SALE.—On Feb. 20 an issue of $100,000 4% 20-year water bonds 

was awarded to Chas. H. Gilman & Co. of Portland and the Old Colony 

Trust Co. of Boston at their joint bid of 102.09. Denom. $1,000. Date 

March 2 1914. Interest M. & 8S. 

PROVIDENCE, R. I.—LOAN AUTHORIZED .—On Feb. 19 the Com- 
mon Council passed a resolution, it is stated, providing for a loan of $60,000 
for the purchase of land and erecting a police-station. 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING .— 
Further details are at hand relative to the offering on March 6 of the $12,700 
4%% Taylor and Metz highway-impt. bonds (V. 98, p. 632)._ Proposals 
for these bonds will be received until 3 p. m. on that day by J. J. wry 
Co. Treas. Denom. $317 50. Date Feb. 4 1914. Int. M.& N. Due 
$317 50 each six months from May 15 1915 to Nov. 15 1934 incl. 


PULASKI COUNTY (P. O. Somerset), Ky.—BOND ELECTION .— 
Reports state that an election will be held April 17 to submit to a vote the 
question of issuing $300,000 pike-construction bonds. 


RAHWAY, Union County, N. J.—PURCHASER OF BONDS.—The 
purchaser of the $26,000 5% 5-20-year (opt.) filtration-plant-impt. bonds 
sold at par on Feb. 5 (V. 98, p. 632) was the Rahway Nat. Bank. Denom. 
$1,000. Date Feb. 51914. Int. F. & A. 


RALEIGH, Wake County, No. Caro.—BOND ELECTION PRO- 
POSED .—An election will be called at an early date, reports state, to decide 
whether or not this city shall issue $100,000 street-impt. bonds. 


RED RIVER COUNTY (P. O. Clarksville), Tex.—BONDS DEFEAT- 
ED.—aAccording to local newspaper reports, the question of issuing $200,- 
000 Precinct No. 1 road bonds failed to carry at the election held Feb. 21. 

RHINELANDER, Oneida County, Wisc.—BOND SALE.—On Feb. 16 
the $26,000 5% Le ag (av.) coup. tax-free school bonds (V. 98, p. 410) 
were awarded to H. T. Holtz & Co. of Chicago. of Chicago for $26,591 
(102.273) and int. Purchaser to furnish blank bonds. 

Kissel, Kinnicutt & Co., |E. H. Rollins & Sons, Chi_ $26,475 80 

CDS an adsinmdnaen $26,585 00! H.C.Speer&SonsCo.,Chi. 26,475 00 


Minnesota Loan & Trust Farson, Son & Co., Chic. 26,468 75 
Co., Minneapolis - - - - -- 26,585 00|John Nuveen Co., 
Continental & Commercial eee 26,420 00 


a 
Tr. & Say. Bk., Chic_. 26,580 00| 


RITTMAN, Wayne County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. March 23 by J. H. Dowd, Vil. Clerk, for $37,- 
813 55 5%% Main St.-impt. bonds. Denom. (75) $500, (1), $313 55. 
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Date March 15 1914. Int. M.& 8S. Due $1,813 55 on March 15 1915 
and $4,000 yearly on March 15 from 1916 to 1924 incl. Cert. check for 
2% of bonds bid for, aoe to Vil. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. +t 
RIVERSIDE COUNTY (P. O. Riverside), Cal.—BIDS.—The other 
bids received for the $1,125,000 5% 26 1-5-yr. (aver.) gold coupon highway- 
construction bonds awarded on Feb. 18 to the First National Bank of 
Riverside, agent for N. W. Halsey & Co. and E. H. Rollins & Sons of San 
Francisco and the Continental & Commercial Trust & Savings Bank of 
+ ey for $1,162,237 50—equal to 103.31 (V. 98, p. 632) were: 
Wm. R. Staats Co., San Francisco $1,159,126 00 
Torrance, Marshall & Co., San Francisco 1,151,887 50 
Farson, Son & Co., Chicago 1,143,337 50 


SAGINAW COUNTY (P. O. Saginaw West Side), Mich.—BOND 
ELECTION .—An election will be held Nov. 3 to submit to a vote the propo- 
sition to issue $75,000 court-house bonds. 


SALT LAKE CITY, Utah.—BOND OFFERING .—Proposals will be 
received until 5 p.m. March 9 by Sam. C. Park, Mayor, for $775,000 4% % 
20-yr. refunding bonds. Denom. $1,000. Date May 1 1914. Int. 
M. & N. at First Nat. Bank, N. Y. Cert. check for $15,000, payable to 


Salt Lake City, required. Bonds to be paid for on or before April 30. 
All bids must be unconditional. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BONDS VOTED .—The election held Feb. 18 resulted in favor of the 
questions of issuing the $375,000 sewer-system-impt. and $525,000 water- 
works-impt. 20-year bonds (V. 98, p. 410). The vote was 1,069 to 389 and 
1,168 to 421, ae veny Denom. to be decided. Int. (rate not to exceed 
5%) semi-annual. 

SAN BERNARDINO COUNTY (P. O. San Bernardino), Calif.— 
BONDS DEFEATED .—The question of issuing the $1,750,000 road bonds 
(V. 7. D: 1766) was defeated, reports state, at the election held Feb. 17 
by a vote of 7,072 ‘for’ to 3,886 ‘‘against’’. A two-thirds majority was 
necessary to authorize. 

SANTA ANA SCHOOL DISTRICT (P. O. Santa Ana), Orange 
County, Calif.—BONDS PROPOSED.—According to local newspaper 
reports, this district is contemplating the issuance of $75,000 school bonds. 

SANTA BARBARA, Santa Barbara County, Calif.—BOND OFFER- 
ING .—Proposals will be received until 1 p. m. March 19 by A. Christine 
Holmberg, City Clerk, for $60,000 (of an issue of $120,000) 5% coupon 
mission-tunnel water-works bonds voted Sept. 10 (V. 98, p. 178). Denom. 
(50) $100, (50) $100, (30) $1,000. Date Nov.11913. Int.M.&N. Cert. 
check (or cash) on a Santa Barbara bank for 10% of bonds bid for, payable 
to City Treas., required. No deposit required with bid from State of Calif. 
Bonds to be delivered and paid for within 20 days from time of award. 

SCOTLAND NECK, Halifax County, No. Car.—BOND OFFERING .— 
Proposals will be received until 12 m. March 31 by A. L. Purrington, Clerk 
Board of Town Commissioners, for $10,000 6% electric-light-system-impt. 
bonds. Denom. $1,000 Date April 1 1914. Interest payable at any 
New York bank. Due $1,000 yearly from 1919 to 1928 inclusive. Certi- 
fied check for 5% of bonds required. 

SEATTLE SCHOOL DISTRICT NO. 1 (P. O. Seattle), Wash.— 
BONDS AWARDED IN PART.—On Feb. 20 $361,000 of the $684,000 
2-20-yr. (ser.) coup. tax-free site-purchase, bldg. and equip. bonds offered 
on that day (V. 98, p. 325) was awarded to the Harris Trust & Savings 
Bank of Chicago, it is stated, at 101.82 for 5s. 

SIOUX FALLS SCHOOL DISTRICT (P. O. Sioux Falls), So. Dak. 
—BOND OFFERING .—Proposals will be received until Mar. 10 for the 
$175,000 school-bldg. and $7,000 athletic-grounds 5% 20-yr. bonds auth- 
orized by a vote of 849 to 520 and 747 to 568, respectively. 

SMITH COUNTY (P. O. Tyler), Tex.—BOND SALE.—Reports state 
that the $300,000 5% Tyler Road Dist. bonds offered, but not sold, on Jan 
17 (V. 98, p. 468) have been disposed of to the State Bank & Tr. Co. of 
Tyler at par and int. 

SMITH TOWNSHIP (P. O. Sebring), Mahoning County, Ohio.— 
BOND ELECTION PROPOSED .—Reports state that an election will be 
held in the near future to vote on the question of issuing $25,000 Governor 
James M. Cox Market Road No. 14 road-constr.-aid bonds. A two-thirds 
majority will be necessary to authorize. SB sqrt ct BS 

SOUTH OMABA, Douglas County, Neb.— BOND SALE.—An issue of 
$3,200 Paving District No. 2 bonds has been sold at public auction to Dan 
Hannon at par and interest. 

SPENCER SCHOOL DISTRICT (P. O. Spencer), Owen County, 

Ind.—BOND SALE.—On Feb. 20 the $ 15,700 4% % joint high-school-bldg. 


bonds were awarded, it is stated, to J. F. Wild & Co. of Indianapolis for 
$15,835—equal to 100.709. 


STUART, Patrick County, Va.—BOND ELECTION.—An election 
will be held March 24 to submit to a vote the question of issuing $6,000 water 
and $4,000 sewer 6% bonds. Due $1,000 5 years; $1,500 10 years; $2,000 
15 years; $2,500 20-years, and $3,000 25 years. 

_SUNNYVALE, Santa Clara County, Calif.—BOND_SALE.—On 
Feb. 16 the $40,000 sewer and $35,000 water 544 % bonds (V. 98, p. 325) 
ware awarded to N. W. Halsey & Co. of San Francisco at 102.57. Other 
nas were: 

Garden City Bank & Trust Co., San Jose—Sewer, $40,450, water, $35,395. 

Spitzer, Rorick & Co., Toledo—Both issues, par. 

Denom., $1,000. Date Feb. 11914. Int. F. & A. Due one bond of 
each issue yearly beginning Feb. 1 1915. 

SUNNYVALE SCHOOL DISTRICT (P. O. Sunnyvale), Santa Clara 
County, Calif.— BOND ELECTION .—An election will be held March 10, 
reports state, to submit to a vote the question of issuing $50,000 bldg. bonds. 


TEHAMA, Tehama County, Calif.—BOND OFFERING .—According 
to eqporte, the city trustees are offering for sale an issue of $10,000 54% 

onds. 

TERRE HAUTE SCHOOL CITY (P. O. Terre Haute), Vigo County, 
Ind.—BOND OFFERING .—Proposals will be received until 2 p.m. Mar. 28 
by the Bd. of School Trustees for $100,000 4% coupon tax-free funding 
and impt. bonds. Denom. $500. Int. at U. 8S. Trust Co., Terre Haute. 
Due $25,000 each 5 years for 20 years. Cert. check for $2,500, payable to 
Trustees of School City. required. 

TEXAS CITY, Galveston County, Tex.—NO ACTION YET TAKEN. 
—We are advised by the City Secretary under date of Feb. 17 that no 
action has yet been taken looking towards the issuance of the $250,000 
sewer bonds. (V. 97, p. 1766). 

TIOGA COUNTY (P. O. Wellsboro), Pa.—BOND SALE.—On Feb. 20 
the $70,000 4%% (not 5% as first reported) 1-10-year (opt.) funding 
bonds (V. 98, p. 544) were awarded $65,000 at 100.421 to Martin & Co. 
of Phila. and $5,000 at 100.5 to L. M. Palmer of Mansfield. 

BONDS OFFERED BY BANKERS.—The bonds mentioned above are 

now being offered to investors by Harper & Turner and Martin & Co., 
both of Philadelphia. 
TIPTON COUNTY (P. O. Tipton), Ind.— BOND SALE.—On Feb. 14 
the $4,100 J. W. Weismiller et al, and $800 Mell Justice et al, 474 
coupon tax-free road bonds dated Feb. 2 1914 (V. 98, p. 469) were awar ed 
to the Citizens’ Nat. Bank of Tipton. 


TOBIAS SCHOOL DISTRICT (P. O. Tobias), Saline County, Neb. 
—BONDS NOT YET ISSUED.—The Secretary of the Board of Education 
advises us that up to Feb. 10 the $20,000 5% building bonds voted Oct. 21 

V.97, p. 1924) had not yet beenissued. Date April1 1914. Int.A.& O. 

ue $5,000 on April 1 1919, 1924, 1929 and 1934. 


TOLEDO CITY SCHOOL DISTRICT (P. O. Toledo), Ohio.— 
BONDS AUTHORIZED .—Reports state that the Board of Education on 
Feb. 16 authorized the issuance of the following bonds: $75,000 Waite high- 
school, $10,000 sidewalk and grade, $75,000 equipt. and bldg. and $20,000 
discharge of Toledo University obligations. Al 


re TROY, N. Y.—BOND OFFERING.—Proposals will be received until 
10 a. m. Mar. 3 by W. H. Dennin, City Comptroller, for $200,000 5% tax- 
exempt certificates of indebtedness or revenue bonds. Denom. $25,000. 
Date Mar. 3 1914. Due Oct. 16 1914. Certified check for 1% of bonds, 
ayable to the “City of Troy,’’ required. Bonds to be delivered and paid 
or within 5 days from time of award. Purchaser to pay accrued int. Offi- 
cial circular states that the city has never defaulted on any of its obligations. 
Proposals will be received until 10 a. m. March 6 by Wm. H. Dennin, 
City Comptroller, for $350,000 4% % .freg., tax-freejwater-works pipe-line 














bonds. Date March 1 1914. Interest M. & 8. Due in 40 annual in- 
stallments. Certified check for 1% of bonds, payable to ‘“‘City of Troy,"’ 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Bids must be made on blank forms furnished by the City Com 
troller. Official circular states that the city has never defaulted in the 
payment of any of its obligations. 


UNITY TOWNSHIP (P. O. East Palestine), Columbiana County, 
Ohio.—BONDS NOT TO BE RE-OF FERED AT PRESENT.—The Town- 
ship Clerk advises us that the $2,550 5% highway-impt. bonds offered 
without success on Oct. 6 (V. 97, p. 758) will not be re-offered at present. 

URBANA, Champaign County, Ohio.—BOND OFFERING.—Pro- 


posals will be received until 12 m. Mar. 2 by H. M. Crow, City Auditor, 
for the following 5% taxable bonds: $500 
500. 





$6,500 ary ig - emeaa Date Feb. 15 1914. 
‘feb. 15 1931. 
48.000 sewage-disposal works bonds. Denom.$1,000. Date April 1 1914. 
Due $10,000 April 1 1931 and $19,000 on April 1 1932 and 1933. 
Int. semi-ann. Certified check for 5% of bonds bid for, payable to City 
Treasurer, required. Purchaser to pay accrued int. Water-works bonds 
to be delivered and paid for within 10 days from time of award and sewage- 


disposal-works bonds to be delivered and paid for within 30 days from 
time of award. 


VALLEJO, Solano County, Calif.—BONDS VOTED.—The questions 
of issuing the $100,000 and $42,000 harbor and sewer-impt. bonds (V. 98, 
p. 633) carried, it is reported, at the election held Feb. 19. 

VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND SALE. 
—On Feb. 25 the two issues of 444% 6-year (av.) tax-free highway-impt. 
bonds, aggregating $20,000 (V. 98, p. 544) were awarded to J. F. Wild 
& Co. of Indianapolis at 100.675 and int. Bids were also received from the 
City National Bank, Evansville, Breed, Elliott & Harrison, Indianapolis, 
and E. F. Parr & Co., Chicago. The bonds are dated Feb. 25 1914. 

VERNON, Wilbarger County, Texas.—BOND SALE.—Reports state 
that the $16,000 street-impt. and $16,000 school 5% 10-40-yr. (opt.) bonds 
offered in January (V. 98, p. 178) have been sold. 

VICKSBURG, Warren County, Miss.— NO BONDS TO BE ISSUED. 
—We are advised that the reports stating that this city is contemplating the 
issuance of $18,000 electric-light and power-plant bonds are erroneous. 

VICTORIA COUNTY (P. O. Victoria), Tex.—BOND ELECTION .— 
An election will be held March 18, reports state, to vote on the question of 
issuing $125,000 Road Dist. No. 5 bonds. 

VIRGINIA BEACH, Princess Anne County, Va.—BONDS NOT 
SOLD .—No award was made on Feb. 16 of an issue of $4,000 improvement 
bonds offered on that day. 

WABASH COUNTY (P. O. Wabash), Ind.—B/DS.—The other bids 
received for the two issues of 414 % gravel-road bonds awarded on Feb. 18 
to the La Fontaine Bank, la Fontaine, for $20,400 (100.492) and interest 
(V. 98, p. 633) were: 

J. F. Wild & Co., Indpls $20,400 50|Fletcher-American Nat. 
Breed, Elliott & Harrison, !_ Bank, Indianapolis $20,391 00 

Indianapolis __________ 20,400 00| Miller & Co., Indianapolis 20,380 06 

The bonds are dated Feb. 15 1914. 

WACO, McLennan County, Tex.—BOND OFFERING.—-Proposals 
will be received until March 3 for the $150,000 schools, $65,000 street- 
paving, $60,000 park, $50,000 bridge, $15,000 storm-sewer and $10,000 
sanitary-sewer 5% bonds voted Feb. 16 (V. 98. p. 633). 

WAKEMAN TOWNSHIP, Huron County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. March 7 by W. G. Ferver, Twp. 
Clerk (P. O. Wakeman), for $12,000 5% coup. Wakeman Dist. road-impt. 
bonds. Auth. Secs. 7033-7052 incl., Gen. Code. Denom. $500. Date 
March 161914. Int. M.& S. at the Wakeman Banking Co. at Wakeman. 
Due $1,500 each six months from March 15 1924 to Sept. 15 1927, incl. 
An unconditional cert. check on a bank other than the one making the bid, 
for 5% of bonds bid for, payable to the Township Clerk, required. Bonds 
to be delivered within 10 days from time of award. Purchaser to pay ac- 
crued interest. Bonded debt (incl. this issue), $51,000; no floating debt. 
Assess. val. 1913, $2.690,.635. These bonds are part of an issue of $50,000, 
$25,000 of which has already been disposed of (V. &8, p. 88). 

WALLA WALLA SCHOOL DISTRICT (P. O. Walla Walla), Walla 
Walla County, Wash.—BONDS DEFEATED .—The proposition to issue 
the $175,000 high-school-constr. bonds (V. 98, p. 469) was defeated, it is 
stated, at the election held Feb. 14 by a vote of 913 ‘“‘for’’ to 750 ‘“‘against”’. 
A three-fifths majority was necessary to authorize. 


WARREN COUNTY (P. O. Williamsport), Ind.—BOND SALE.— 
On Feb. 24 the three issues of 444 % 6-yr. (aver.) coup. tax-free gravel road 
bonds, aggregating $21,880 (V. 98, 7 544), were awarded, reports state, 
to J. F. Wild & Co. of Indianapolis for $22,034—equal to 100.703. 

WASHINGTON, Fayette County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. March 24 by John N. McFadden, 
City Aud., for $1,260 5% Alley-impt. (assess.) bonds. _Denom. (10) $17, 
(10) $22, (10) $87,. Date Sept. 11913. Int. ann. Due $126 yearly om 
Sept. 1 from 1914 to 1923 incl. Cert. check for 5% of bonds bid for, pay- 
able to City Treas., required. ‘Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued int. 

WASHINGTON COUNTY (P. O. Brenham), Tex.—-BONDS PRO- 
POSED .—This county is contemplating the issuance of bridge-constructionm 
bonds, it is stated 

WASHINGTON SCHOOL TOWNSHIP (P.O. Spencer), Owen Coun- 
ty, Ind.— BOND SALE.—On Feb. 20 the $14,800 444% 7%4-yr. (aver.) 
joini graded high-school-constr. bonds (V. 98, p. 411) were awarded, it Is 
stated, to the Spencer Nat. Bank of Spencer for $14,905 (100.709) and int. 

WAVERLY SCHOOL DISTRICT (P. O. Waverly), Pike County, 
Ohio.—BOND ELECTION .—The question of issuing $55,000 high-school- 
bldg. bonds will be submitted to a vote, it is stated, on March 3. 


WAWARSING (Town) Union Free School District No. 26 (P. O. 
Ellenville), Ulster County, N. ¥.—BOND SALE.—On Feb. 23 the 
$55,000 16-year (av.) gold coup. tax-free high-school-building bonds 
(V. 98, p. 544) were awarded to the Home Savings Bank of Albanay at par 
and interest for 4.40s. onnvanemaet 

WAYNE COUNTY (P. O. Detroit), Mich.—BONDS NOT SOLD.— 
No bids were received on Feb. 16 ,it is stated, for the $500,000 4% 12 year 
(aver.) coupon tax-free road bonds offered on Feb. 16. (V. 98, p. 544.) 

WEST ASHEVILLE (P. O. Asheville), Buncombe County, No. Caro. 
—BOND OFFERING .—Proposals will be received until 11 a. m. March 17 
by J. N. Barrett, Town Clerk, for the $50,000 5% 30-year water and sewer 
bonds voted Feb. 10 (V. 98, p. 633). Interest semi-annual. Certified 
check for $1,000 required. 

. WESTFIELD SCHOOL DISTRICT (P.O. Westfield), Union County, 
N. J.—BOND SALE.—On Feb. 24 the $100,000 16-year (aver.) coupon 
or reg. school bonds (V. 98, p. 544) were awarded to Kean, Taylor & Co.jof 
N. Y. at 100.698 and int. for 44s. Other bids were : 


Denom. Due 





Bid. Int. Rate. 
Bs is Ss, DIU aha ped desdeuedaqunscud $100,537 00 4% 
NE Ge Si, PIOUS iccnccncndsceanseanus 0,373 0 4, 
RN ee , eer ee 100,323 00 4% 
National Bank of Westfield___...........___.-- 100,168 00 44% 
John D. Everitt & Co., New York._......... ..- 100,062 50 4s 
Da, cs Seems & G0... POO NOP o sc cocnccnccoucue 101,680 00 4%% 
Westfield Trust Co., Westfield................. 103,530 00 5% 
Outwater & Wells, Jersey City_-.._-........... 103,025 00 5% 3 


WEST ORANGE, Essex County, N. J.—BOND OFFERING .—Pro- 

osals will be received until 8 p. m. Mar. 3 by Geo. W. Foster, Town Clerk, 
or $100,000 4% % coup. funding bonds. Denom. $1,000. Date Mar. 2 
1914. Int.M.&S. at First Nat. Bank of West Orange. Due Mar. 1 1942. 
Certified check on a national bank or trust company for 2% of bonds bid 
for. payable to ‘Town of West Orange," required. Bonds to be delivered 
and paid for at above bank on such date as shall be mutually agreed upon. 
Purchaser to pay accrued interest. These bonds will be certified as to 
genuineness by the U. 8. Mtge. & Trust Co. and their legality approved 
by Caldwell, Masslich & Reed of N. Y. City, whose opinion or duplicate 
thereof will be delivered to the purchaser. Bids must be made on forms 
furnished by the Town Clerk or the above trust company. 
Jan. 1 1914 $652,000. Floating debt $120,000. 
Asses. val. 1913 $13,041,248. 


WETZELL*COUNTY (P. O. Jacksonburg), W. Va.—BOND SALE.— 
On Feb. 20 $50,000 6% 10-30-year (opt.) gold coup. Grant Dist. road- 
construction bonds were awarded to Mayer, Deppe & Walter of Cincin- 
nati atj}106.09 and int. Other,bids were: 43 


Bonded debt 
Sinking fund $150,084. 











710 


THE CHRONICLE 


{VoL.xcvitl. 





ema 





Sidney Spitzer & Co., Toledo $52,700| Hayden, Miller & Co., Clev_$51,265 


Fifth-Third Nat. Bk., Cin__ 52,400/C. H. Coffin & Co. Chicago_$51.126 
A.E. Aub & Co., Cincinnati. 52,265| Spitzer, Rorick & Co., Toledo 51,100 
Field, Longstreth & Rich- Seasongood & Mayer, Cin__. 50,828 
ards, Cincinnati 52,125|Mellon Nat. Bank, Pittsb__ 50,825 
Weil, Roth & Co., Cincinnati 52,065! New Martinsville Bank, New 
First Nat. Bk., New Mart'v_ 51,500; Martinsville ($10,000)__-- 10,050 
In reporting the offering of these bonds, we stated that the entire issue 
($150,000) would be sold (V. 98, p. 411). Weare now advised that only 
$50.000 was offered at this sale. 


WHITEBIRD SCHOOL DISTRICT (P. O. Whitebird), Idaho 
County, Idaho. BONDS VOTED.—According to reports, this district 
recently voted in favor of the issuance of $6,500 school bonds. 

WICHITA COUNTY (P. O. Wichita Falls), Tex.—BONDS PRO- 
POSED .—There is talk of issuing $55,000 road-construction bonds in this 
county, reports state. 

WILKES-BARRE CITY SCHOOL DISTRICT (P.O. Wilkes-Barre) 
Luzerne County, Pa.—BOND SALE.—On Feb. 23 the $100,000 4%% 
23 2-5-year (aver.) coupon bldg. bonds (V. 98, p. 470) were awarded, we 
are advised, to the Merchants’ Union Trust Co. of Phila. at 103.06 and 
int. Newspaper reports state that the purchasers were Merchants’ Union 
Trust Co., Geo, 8. Fox & Sons and Martin & Co. of Phila. 

N.W. Halsey & Co., Phila__$102,650|C. H. Venner & Co., N. Y.$101,757 
Harris, Forbes & Co., N.Y. 102.082) 

WILKES COUNTY (P. O. No. Wilkesboro), No. Caro.—BOND 
OFFERING .—T. B. Finley, Chairman of Railroad Committee, is offering for 
sale an issue of $20,000 5% semi-ann. township railroad-eenstr. bonds. 

WINTHROP, Mass.— TEMPORARY LOAN .—A loan of $25,000, ma- 
turing Oct. 15 1914, has been negotiated with R. L. Day & Co. of Boston 
at 3.26% discount, it is stated. 

WOBURN, Mass.—TEMPORARY LOAN .—According to reports, a loan 
of $20,000, maturing Oct. 15 1914, was recently negotiated with the Old 
Colony Trust Co. of Boston at 3.27% discount plus 25c. premium. 

WORCESTER, Mass.—TEMPORARY LOAN.—On Feb. 21 the loan 
of $150,000, dated Feb. 24 and due Oct. 16 1914 (V. 98, p. 633) was awarded 
to Estabrook & Co. of Boston at 3.19% discount and $1 25 premium. 


WYANDOTTE COUNTY (P. O. Kansas City), Kan.—BOND OF- 
FERING .—Proposals will be received until 2 p. m. Mar. 5 by the Board of 
County Commissioners, Frank M. Holcomb, County Clerk, for $90,000 
bridge bonds. A deposit of $1,000 required. The opinion of Wood & Oakley 
of Chicago as to legality of these bonds will be furnished by the county. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


YOUNGSTOWN CITY SCHOOL DISTRICT (P. O. Youngstown), 
Ohio.—BOND OFFERING .—Proposals will be received until 12 m. March 
16 by the Clerk of the Bd. of Ed. for $100,000 44 % coupon school bonds. 
Denom. $1,000. Int. semi-ann. at office of City Treas. Due $10,000 
on Sept. 1 1925, 1926 and 1927; $20,000 on Sept. 1 1928 and $10,000 yearly 
on Sept. 1 from 1929 to 1933 incl. Cert. check for 10% of issue required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Bids must be unconditional. 


YOUNGSTOWN, Ohio.—BONDS AWARDED IN PART. 
lowing bids were received for the ten issues of 5°% coupon or 
bonds, aggregating $286,376. offered on Feb. 23 (V. 98, p. 411 


The fol- 
registered 
Ye 


ate 


For $250,000 Water-Works Extension Bonds. 
Farson,Son&Co.,Chic__*$272,111 00| Hayden, Miller&Co.,Clev.$268,072 50 


Fifth-Third N. Bk., Cin_ | 270,150 00| Lee, Higginson&Co.,N.Y. 267,950 00 
Kissel, Kinnicutt&Co.,Ch Stacy & Braun, Toledo__ 267,905 90 
Clark, Dodge & Co.,N.Y 269,700 00! Estabrook & Co., Boston 267,875 00 
Harris,Forbes&Co.,N.Y_ 269,227 50|Spitzer,Rorick&Co.,Tol_. 267,161 75 
Otis & Co., Cleveland___ 268,659 00|)A.B. Leach & Co., Chic. 266,308 00 
C.E.Denison&Co.,Cleve. 268,542 50! New First Nat. Bk., Col. 265,279 25 
Adams & Co., New York 268,475 00!) E.H. Rollins & Sons,Ch. 265,162 50 


R. L. Day & Co., Boston 268,297 50|Sidney Spitzer&Co.,Tol_ 
Weil, Roth & Co., Cin__ 268,175 00] 


$5,000 $2,000 
Issue. Issue. 


264,950 00 


$6,550 
Issue. 


$5,800 
Issue. 


$6,860 
Issue. 


$8,470 
Issue. 


$ $ $ $ $ $ 

C.E.Denison&Co.,Clev___*5,019 30 2,007 80 6,575,30 5,822 30 6,886 30 8,502 60 
N.D.Kleinzahler, Youngst_5,018 00*2,008 00 ,818 56 8,497 10 
Spitzer, Rorick & Co., Tol_5,015 75 *6,633 15*5,873 70*6,947 10*8,577 60 
New First Nat. Bk., Colum.5,009 42 6,591 75 5,836 97 6,903 73 8,523 98 
Hayden, Miller & Co.,Clev.5,001 00 2,003 00 6,576 00 5,823 00 6,887 00 8,503 00 
Prov. 8. B. & Tr. Co., Cin_ 6,582 75 5,829 00 6,894 30 8,512 35 

The other three issues offered were $605 Kennywood Court paving, $231 
Lakeview Ave. paving and $860 Alpine St. sewer bonds. 

The Fifth-Third Nat. Bank of Cin. bid $36,376 premium on bulk. 


* According to reports, these were the successful bids. 


ZANESVILLE, Muskingum County, Ohio.—BOND ORDINANCE 
REPEALED .—On Feb. 2 the City Council repealed the ordinance passed 
Dec. 30 1912 providing for the issuance of the $363,000 4% reg. water- 
works bonds (V. 96, p. 305). 


ooo 


Canada, its Provinces and Municipalities. 


BARRIE, Ont.-—-DEBENTURE SALE.—An issue of $24,825 5% 19- 
installment debentures has been awarded, reports state, to the Dominion 
Securities Corp., Lid., of Toronto, for $24,525—equal to 98.791. 

BRAMPTON, Ont.—DEBENTURE SALE.—On Feb. 12 the following 
local-impt. debentures aggregating $58,579 67 were awarded to Wood, 

& Co. of Toronto for $61,010—equal to 104.165: 

5 5% 20 equal annual installment debentures. 
> 20 equal annual installment debentures. 
, , 20 equal annual installment debentures. 
19,934 22 6% 30 equal annual installment debentures. 
Other bids were: 
A... Be & Os... «ncaa $60,860 00!W. A. Mackenzie & Co 
Ontario Securities Co_._. 60,680 00! Brent, Noxon & Co____-- 59,511 00 
C. H. Burgess & Co 60,654 00! W. L. McKinnon & Co_- 58,960 00 
Dominion Securities Corp. 60.430 00'G. Stimson & Co_- 58,579 67 
Murray, Mather & Co___ 60,396 64 

BRANDON SCHOOL DISTRICT, Ont.—LOAN AUTHORIZED .— 
Reports state that the School Board passed a by-law authorizing the bor- 
rowing of $100,000 from the Merchants’ Bank of Canada. 

GALT, Ont.—DEBENTURE SALE.—An issue of $15,000 5% 30-year 
water-works debentures has been awarded, it is stated, to Wood, Gundy 
& Co. of Toronto at 100.60. 

HAMILTON, Ont.—DEBENTURE OFFERING.—Reports state that 
this city will offer on March 15 an issue of $1,000,000 debentures 


_$59,631 00 








NEW LOANS. NEW 


LOANS. NEW LOANS. 





$775,000 
SALT LAKE CITY, UTAH, 


REFUNDING BONDS. 
NOTICE IS HEREBY GIVEN that Salt Lake 


$500,000 
City of Beaumont, Texas, 
WATER-WORKS BONDS 





$1,500,000 
CITY OF RICHMOND, VA., 
4% IMPROVEMENT BONDS. 





City, Utah, proposes to issue and sell 775 refund- 
ing bonds, dated May 1, 1914, of the denomina- 
tion of One thousand ($1,000) Dollars each, bear- 
ing interest at the rate of 4'4 per cent per annum, 
payable semi-annually; principal payable twenty 
(20) years after date without option of prepay- 
pent: interest and principal payable at First 
National Bank, New York City. 

All bids must be sealed and envelope marked on 
outside: “Bid on Refunding Bonds.’ Each bid 
shall carry with it as guaranty of good faith a 
certified check, payable to Salt Lake City Cor- 
poration, on a bank of reputed good standing, for 
$15,000 00. 

No conditional or qualified bids will be con- 
sidered. Full amount of accepted bid to be de- 
»0sited with the said First National Bank on or 
yefore April 30, 1914. 

' R oh City reserves the right to reject any or all 
bids. 

Bids must be received by the City Recorder 
not later than 5 o'clock p. m., MONDAY, 
MARCH 9, 1914. 

SALT LAKE CITY CORPORATION. 
By Authority of its Board of Commissioners. 
SAM’'L C. PARK, 


NOBLE WARRUM, 
City Recorder. 


Mayor. 





$90,000 
Wyandotte County, Kansas, 
BRIDGE BONDS 


Sealed bids will be received by the Board of 
County Commissioners of Wyandotte County, 
Kansas, at the office of the undersigned County 
Clerk, in Kansas City, Kansas, until 2 o'clock 
P.M., on THURSDAY, MARCH 6, 1914, at 
which time said bids will be opened, to purchase 
$90,000 of county Bridge bonds. 


Wood & Oakley's opinion as to the legality of 


bonds will be furnished by County. 


Each bidder will be required to deposit $1,000 
as evidence of good faith. 
Witness my hand and official seal of the County, 
this 19th day of February, 1914. 
{Seal.] FRANK M. HOLCOMB, 
County Clerk. 





MORFOLK, VA. 


“MOTTU & CO. 


Betablished 1892. 
NORFOLK, VA. NEW yvorR&a 
60 Broadway 


PARIS, £34 rue de Rivoli 
INVESTMENTS 








Sealed bids will be received by the City Council 
of the city of Beaumont, Texas, TUESDAY, 
MARCH 17TH, 1914, at 10 o’clock A. M., for 
the purchase of $500,000 City of Beaumont Water 
Works Bonds, being of the denomination of $1,000 
each, dated March Ist, 1914, maturing March Ist, 
1954, subject to the right of the city to redeem 
all or any part of said bonds at any time after 
twenty years from the date thereof, at par and 
accrued interest, and bearing interest at the rate 
of 5% (five per cent) per annum, payable semi- 
annually on the first day of September and the 
first day of March of each year. The principal 
and interest payable in gold coin of the United 
States of America, at the office of the City 
Treasurer, Beaumont, Texas, or at the Chase 
National Bank, New York City, at the option 
of the holder. 

Each bid must be made on blank form furnished 
by the city (and no other), and must be accom- 
panied by a duly certified or cashier's check on 
some bank of the city of Beaumont (and no other) 
for one per cent (1%) of par value of the bonds 
bid for. The bid should be in a sealed envelope 
marked “Bid for City Bonds’’, and addressed 
to J. G. Sutton, City Secretary, Beaumont, Texas. 

The bids to be considered must be filed with me 
by or before Tuesday, March 17th, 1914, at 10 
o'clock A. M. The right is reserved by the city 
to reject any or all bids. 

J. G. SUTTON, City Secretary, 
| Beaumont, Texas. 


$140,000 Schoo! District ‘of St. Joseph, Mo., 


444% FUNDING BONDS 


| 
| 
| Bids for $140,000 443% funding bonds of the 
School District of St. Joseph, Mo., serial 5, 10, 
| 13, 20 years will be received at 2P.M.MARCH 








2, 
914. 
Certified prospectus on opricetion. 
A. L. LOVING, Secretary, 
St. Joseph, Mo. 


FE, WM. KRAFT 








| LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonde 


| 1037-9 FIRST NATIONAL BANK BLDG., 
| CHICAGO, ILL. 


By authority of an ordinanee of the City Coun- 
cil, approved February 13, 1914, the Committee 
on Finance of the City of Richmond is instructed 
to advertise and receive bids for the purchase of 
all or any portion of One million_five hundred 
thousand Dollars ($1,500,000 00) Registered or 
Coupon Convertible Four Per Cent Bonds having 
thirty-four years to run, dated January Ist, 
1914, and bearing interest from that date. The 
proceeds of said issue to be used for making 
public improvements. 

The Coupon Convertible Bonds will be issued 
in denominations of $1,000 00. Bids for all or 
any part of said issue will be received at the office 
of the City Auditor till noon of MARCH 10TH, 
1914. A certified check for an amount equal to 
2 per cent on bids of $100,000 00 or less, or 144 
per cent on all bids in excess of that remy 
able to order of the Auditor of the City of - 
mond, must accompany each bid. 

The right to reject any and all bids ts expressly 
reserved by the Committee. For further in- 
formation apply to Geo. S. Crenshaw, Auditor. 

BARTON H. GRUNDY, 
Chairman Committee on Finance. 











GRAND RAPIDS 





WE PURCHASE 
Pubilo Service Properties 
which have established earnings. 
Kelsey, Brewer & Co. 
BANEERS 
ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Entire issues of Public Utility Seourities 











60 STATE STREET, BOSTON 
80 PINE STREET, NE 7 YORE 


STATE, CITY & RAILROAD BONDS 








BLODGET & CO. BONDS 
BONDS aternational Railway System 
and other 


Local Securities 


TELLER & EVERS 


Buffalo. N. Y. 


814 Ellicott Square, 
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ERT, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
oltal aan 6 p.m. Mar. 7 by G. L. Wheatley, Sec.-Treas., for $11,000 | 
20-year town-hall bldg. and equip.. $7,000 20-year fire-apparatus-purchase | A 


and $3,500 7-year sidewalk-construction 7% debentures. Due in annual 
installments of principal and interest. 

KINGSTON, Ont.—DEBENTURE ELECTION PROPOSED .—Accord- 
ing to reports an election will shortly be held to vote on the question of 
issuing $30,000 breakwater-construction debentures. 

LEAMINGTON, Ont.—DEBENTURE SALE.—Gibson, Crombie & 
Co. of Toronto have been awarded $11,955 37 64% 10-installment deben- 
tures, it is reported, at 104.03. 

LISTOWEL, Ont.—DEBENTURE SALE.—The $6,060 5% 10-install- | 
ment bonus debentures voted Oct. 11 (V.97, p. 1160) were recently awarded, | 
reports state, to Wood, Gundy & Co. of Toronto. 
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lH. O'Hara & Co., Toronto, $4,840 for 6s; $5,015 for 64s and $5,190 for 7s. 
Goldman & Co., Regina, 94.07 for 6s and 97.53 for 6 %s. 
. E. Ames & Co., Toronto, 87 for 6s: 94 for 7s and 100 for 8s. 
Comm. Nat. Invest. Co., Ltd., par for 7s. 
C.H. Burgess & Co., Toronto, $4,983 for 7s and $5,125 for 74s. 
Royal Canadian Agencies $4,897 for 7s. 
Terry, Briggs & Slayton, Toledo, 95 for 7s. 
Alberta School Supply Co., Edmonton, 94.395 for 7s 
Ontario Securities Corp., Ltd., Toronto, 100 for 
Western School Supply Co., Regina, 100 for 7 4s. 
Royal Bank, $5,005 for 8s. 
B. K. Thompson & Co., $5,001 for Ss. 
J. A. Foucher, Quebec, 100 for 8s. 


—DEBENTURE SALE.—Reports state that an 


~ 
Ss. 

71 

7 4s. 


iss > ao ¢ -inst > ahe SS as 2e f: ’ y Cc. . 
MONTREAL WEST, Que. DEBEN TURE, OFF ERING.——Proposals Af oni p*, S gaaceee nt debentures has been awarded to H 
will be received until 6 p. m. Mar. 3 by G. F. Paterson, Sec.-Treas., for - ot : . : a 
2 d 3 ( ire-station- : ant 5% she Ss. > RHEIN, Sask.—DEBENTURE SALE.—On Jan. 8 the $2,000 8° 10- 
ras i road and $30,000 fire-station-equipment 5% debentures. Due year debentures (V. 97, p. 909) were awarded to W. L. McKinnon & hg of 

. es 91. De . $500. > Jan. & 1914. — . in Jan. 
NANAIMO, B. C.—DEBENTURE ELECTION PROPOSED.—An elec- Toronto at 91 Denom. $500. Date Jan. 8 1914 Int. ann. in Jan 


tion will be held in the near future, reports state, to vote on the question | 
of issuing $50,000 water-works-system -ext. debentures. 

OAK BLUFF CONSOLIDATED SCHOOL DISTRICT NO. 600, Man. 
—DEBENTURE SALE.—Reports state that H. O'Hara & Co. of Toronto 
have purchased the $10,000 544% 1-20-year (ser.) school debentures. 
(V. 97, p. 136.) 

DOMINION OF CANADA.—NEW LOAN.—Cable advices state that a 
£5,000,000 4% Dominion Government loan offered at 99 was under- 
written yesterday (Feb. 27). 


- 


PORT COQUITLAM, B. C.—DEBENTURE OFFERING .—Proposals 
will be received by John Smith, City Clerk, for $100,000 water-works 
$25,000 city-hall-construction and $35,000 school-building 5% 30-year 
coup. debentures. Interest semi-annual. 

FORT FRANCES, Ont.—DEBENTURE OFFERING .—Proposals will 
be received until March 28 by J. W. Walker, Clerk and Treas., for the 
following 6% debentures : 
$40,000 00 public-school debentures. Int. ann. 

2,315 84 local-impt sidewalk debentures. 

Total debenture debt $174,267. 
est.. $2,313.177. 

PRINCE EDWARD COUNTY (P. O. Picton), Ont.--DEBENTURE 
OFFERING .— Proposals will be received until 10 a. m. Mar. 10 by D. L. 
Bongard, County Treasurer, for $30,000 444% road-construction deben- 
tures. Due in annual installments of principal and interest, extending | 
over a period of 20 years. 

QUILL LAKE SCHOOL DISTRICT NO. 936 (P. O. Quill Lake), 
Sask.—DEBENTURE SALE.—On Feb. 20 the $5,000 20-ann. installment 
building debentures (V. 98. p. 471) were awarded to Nay & James of Regina 
at par for 6's. Other bids were: 





83. 


30 annual installments. 


W.A. MacKenzie & Co. 
year debentures. 
6% 


Due in 20 ann. installs. 89-50 and interest. 


Int. semi-ann. Due in 5 yrs. 
Assessed val. $2,464,637. True val. g 
tures offered in January 


debentures. 


ting wires underground, 


ST. BONIFACE, Man.—DEBENTURE SALE. 


SWAN RIVER, Man.—DEBENTURE SALE. 
20-annual instalments local-impt. debentures dated Sept. 
(V. 97, p. 1926), were awarded to W. L. 


TRANSCONA, Man.—DEBENTURE \ A. 
Co. of Toronto were recently awarded an issue of $109,000 6% 30-year 


RICHMOND HILL, Ont.—DEBENTURE SALE.—According to re- 
ports, this village has sold the $4,000 544 % electric-light-system -ext. deben- 
tures voted Jan. 5 (V.98 ,p. 256.) 

RIVERS, Man.—DEBENTURE SALE. 
ronto have been awarded $8,000 6% 20-year fire-protection bebentures at 

Date Aug. 6 1913. 

ST. ANDREWS RURAL MUNICIPALITY, Man.—DEBENTURE 
OFFERING .—Proposals will be received until March 6 by J. D. Forster, 
Secy.-Treas. (P. O. Clandeboye), for $18,000 6% 





Cc. H. Burgess & Co., of To- 


Int. annual in August. 


debentures. Due in 


—According to reports, 
of Toronto have purchased $536,000 5% 20 and 30- 


On Feb. 





16 the $4,000 
15 1912 
McKinnon & Co. of Regina at 


TRAIL, B. C.—DEBENTURES NOT YET SOLD .—Nosalehas yet been 
made, it is stated, of the $25,000 6% 20-year coupon public-school deben- 


(V. 98, p. 257). 


SALE.—W. A. Mackenzie & 


WESTMOUNT, Que.—DEBENTURES AUTHORIZED .—On Feb. 24 
| the City Council passed five by-laws, it is stated, providing for the issuance 

of the following debentures: $350.000 for municipal bldgs., $160,000 for a 
road across the golf links, $250,000 for improving street lighting and put- 


$200,000 for paving lanes and $250,000 for con- 


' struction of certain streets. 








|IMISCELLANEOUS. 


PPL PIO I_ I IIIeeIaamainmIiaIiEaIiiIiIILLLOlOOONw—l—M—_ NC —anamanmanmanas 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1914, 


The Trustees, in conformity with the Charter #{ ne Compe. ae the following statement of tis ajfatrs on the 
st of De rT, 1913, 
The Company's bustness has been confined to marine and tnland transportation insurance, 

Premiums on such risks from the Ist January, 1913, to the 31st December, 1913.......-.......- $3,600,334 83 
Premiums on Policies not marked off Ist January, 1913.......-.---.-.---.------.------------ 767,050 94 
THRE FRU 950 tno nsedesciectnsescdcccccsdscconnacesennseccsconcsccsconsesesvesneed $4,367,385 77 

—— ese 
Premiums marked off from January Ist, 1913, to December 3lst, 1913...-.-...-...-.---...... $3,712,602 61 

i 


Interest on the investments of the Company received during the year- -..$308,419 46 





interest on a in Banks and Trust Companies, etc..------------- 39,877 94 
Reat received less Taxes and Expenses...........-.----.------------ 130,212 32 478,609 72 
CG BOGE GONG EU CONE ik onan sr ntedcnetsasessediesessnsdnsckésngageann $1,790,888 32 

° EE EF PARE $233,482 06 

DR CEMEEEES ic cncrscedndecensvenesvescenneses 320,813 71 


Discount 4758 654,343 35 


$1,236,544 97 
$105,033 85 
650,942 08 





Ee ee ee ee eT 


Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 
ments, etc 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the third of February next. 

The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or their 
legal representatives, on and after Tuesday the third of February next, from which date all interest thereon 
will cease The certificates to be produced at the time of payment and canceled, 

A dividend of Forty per cent is declared on the earned premiums of the ange a for the year ending 31st 
December, 1913. which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesd fifth of May next. 
’ Gy acter of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES 


JOHN N. BEACH SAMUEL T. HUBBARD, 


CHARLES M. PRATT,} 

DALLAS B. PRATT, 

ANTON A. RAVEN, 

TS, JOHN J. RIKER, 
DOUGLAS ROBINSON 

WILLIAM J. SCHIEFFELIN 


CORNELIUS ELDERT NICHOLAS F. PALMER, WILLIAM SLOANE, 
RICHARD H. EWART. HENRY PARISH LOUIS STERN, 

ILIr A. S FRANKLIN; ADOLF PAVENSTEDT, WILLIAM A. STREET 
HERBERT L. GRIGGS, JAMES H. POST, GEORGE E. TURNURE. 
ANSON W. HARD, RICHARD H. WILLIAMS, 


A. A, RAVEN, Prestdent, 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-Prestdent. 
CHARLES E, FAY, 3d Vice-President, 





LIABILITIES 
Estimated Losses and Losses Unsettled 








SSATP RLS ye ees $670,000 00 in process of Adjustment............ $1,806,024 00 
New York City and New York Trust “ Premiums on Unterminated Risks...... 654,783 26 
Compantes and Bank Stocks. ...-.--- 1.783 700 00 | Certificates of Profits and Interest Un- 264,136 25 
Stocks and Bonds of Rallroads....-.... be kool eh errr eae ree ee 
Cet BEATEN. «ccepcagnccesgsansce 282,520 00 | Return Premiums Unpaid. ..........-- 108,786 90 
Special Deposits In Banks and Trust OGRE CO C00 TAs nn cecccceecenccase 28,905 88 
Companies ...--.----------------- 1,000,000 00 | Re-insurance Premiums. -.........---- 221,485 06 
Real Estate cor. Wall and Wilifam Streets |Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04 RIOD, GOB cc ccpccacactasansgeeense 70.799 43 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00 Withheld for Unpaid Premiums-..-.... 22,556 09 
Premium Notes....------------------ 475 727 45 | Certificates ~* Profits Outstanding...... 7,240,320 00 
BS lle Recs VARS ....ccccccccgcccccnss 605 891 79 
Cash in hands of European Bankers to 
ay losses under policies payable in 
DUNE GUNERNIOE. ccs ccccdncdcacusee 177,881 39 
Cash tn Bank a dsteimintce nial rea a oonecee 636,465 49 
Temporary Investments (payable /anu- 
and February, 1914)_-....---.---- 505,000 00 
ened taaeahe par dapesesattntcart 10,000 00: 
$13,259,024 16 $10,417,796 87 
————————— ——— 
Thus leaving a balance of..........--------------2---- 220-20 eneeeene auudeecnensseecoucsd $2,841 .227 29 
Accrued Interest on the 3lst day of December, 1913, amounted to............ wntoaeuesonss 51,650 26 
Rents due and accrued on the 31st day of December, 1913, amounted to -...-.- sii tae ai ie wa 28,378 26 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
SE, PUNO Din ocec cnnncuscc ans ne<9 ends sen eescenmertpenhta50sebasneseuesadesesases 166.830 00 
Onexpired re-insurance premiums on the 31st day of December, 1913, amounted to--............. 903 


55, 

Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 
Wiliam Streets and Exchange Place in excess of the Book Value given above, at 
And tne provers at Staten Island in excess of the Book Value, at..-..............-.-... 
The Market Value of Stocks, Bonds ane other Securities on the 3lst day of December, 1913, ex- 
ceeded the Company’s valuation by ....--..----- 22-2 -- 2 enn eee een ewe ee cc cece nwcneee 


On the basis of these increased valuations the palance would be 


1,268,075 10 


— 


= ate sehedtniriasnnssane ee 


—— 





| NEW LOANS. 


| 
$100,000 


Flathead County, Montana, 


BONDS 


Notice is hereby given that sealed bids will be 
received by the County Commissioners of Flat- 
head County, State of Montana, at the office of 
the County Clerk at Kalispell, Montana, on the 
20TH DAY OF MARCH, 1914, for sale of $100,- 
000 bonds, for the purpose of redeeming an issue 
of $100,000 bonds due March Ist, 1914. The 
denomination of said bonds to be $1,000 each, 
payable in twenty years and redeemable in ten 
years, and to bear interest at not to exceed (5%) 

ve Per Cent per annum. Interest payable 
at the office of the County Treasurer of said 
County on the first day of January and July of 
each year. Bids will be opened at the office of 
County Commissioners of said County on Friday, 
March 20th, 1914, at 10 o'clock A. M. 
certified check of 5% of bid to accompany each 
bid. The Board reserves the right to reject any 
and all bids. 

By order of the Board of County Commissioners 
of Flathead County, Montana. 

By FRED. S. PERRY, 
County Clerk and ex-Officio 
Clerk of Board of County Commissioners. 








$30,000 


SCHOO! DISTRICT OF THE BOROUGH 
OF TAMAQUA, PA., 
415% COUPON BONDS 


ms Saal 
The School District of the Borough of Tamaqua 
(Pa.) will receive sealed bids until 7 o'clock p. m. 
on MONDAY, THE 2D DAY OF MARCH, 1914, 
to be opened at the meeting of the School Board 
that evening for an issue of $30,000 44% % coupon 
bonds to be dated May ist, 1914, which “onds 
shall not mature sooner than ten years or later 
than thirty years from the date of theirfJss1 
Bids must be posengenns by certified che 
for $1,000. The School Board reserves the 
right to reject any or all bids. Further informa- 
tion can be obtained on application to the Secre- 
— the School Board. 


@JIOSEPH H. SHEPP, Secretary, 
Tamaqua, Pa. 


Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks. 


Postal Savings and Trust Funds, 
SEND FOR LIST, 


29 South La Salle St., CHICAGO 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIOATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 
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Zreust GCompanics. 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . - : - - - $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits, 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 
TRUSTEES 


JOHN A. STEWART, Chairman of the Board 
WILLIAM oa ars | eats Lean J.GAGE WILLIAM STEWART TOD 


ALEXANDER E AYNE ne NEY OGDEN MILLS 

WILLIAM D. SLOANE EDWARD —_ EGERTON L. WINTHROP 
FRANK LYMAN GHAUNCEY KEEP CORNELIUS N. BLISS JR. 
JAMES STILLMAN GEORGE L. RIVE HENRY W. de FOREST 
JOHN J. PHELPS ARTHUR CURTISS JAMES ROBERT I. GAMMELL 
LEWIS CASS LEDYARD WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 














CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $3,000,000 Surplus (earned) $5,300,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of Individuals, Institutions or Corporations. 























IhinoisTrust&Savings Bank 


CHICAGO 


Capital, Surplus and Undivided Profits - - $15,500,000 
- einen on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 


Write for our General Bond Circular 151 


Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. T'ransacts a General Trust Business. 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 





Resources over - $60,000,000 




















Brecutor, Girard Trust Company 
Admiaiatreter: PHILADELPHIA 
—— Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President, 





Interest allowed 
on deposits. 








Eugineers. 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORE 





Chicago. San Francisco. London. 


Manila, Para, Buenos Aires, Santiago, Chill. 





Alfred 5. Forstall Charles D. Robisos 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Finanelal 
Institutions. 


84 William St., NEW YORK CITY. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 
REPORTS FOR FINANCING 


Bankers Trust Bldg., New York 





Alex. C. Humphreys Alten 8S. Mille? 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YOR 








— Mining Engineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES® 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA, PA. 








Accountants, 


PARK, POTTER & CO: 


OCERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati ané 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAB 
AND MINING CORPORATIONS. 


Investigations, Financial Statemen 
Periodical Audite = Accounting. 














AMERICAN MFG: CO; 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 4 











“EVERYTHING IN FOREIGN EXCHANGE®«: 
Ovdere Solicited and Correspondence Invited 








FEB. 28 1914.] 
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xIx 
trust Companies. Cotton 
The NEW ENGLAND ies D Fetice Coo. 0. Gas, Pose 


TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, 


$2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold 5 § or property in trust or on deposit 
from Courts of Law or uity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subjectito Check 

OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLE SWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, "Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
J.H.SAWYER, Mer. Safe Dep. Vault 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 
8. Parker + Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 


William Farnsworth Lawrence M. Stockton 


Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris" Gray George WwW igglesw orth 


Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. | 


GAPS AL: esssssscecscscece $2,500,000 
> + SURPLUS (EARNED)------. 


a ee. § DIRECTORS. , 
.- I. Goddard, Edward Holbrook, 
Robert I. ‘Gammell, James E. Sullivan, - 
Benjamin M. Jackson, 
John R. Freeman, - 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 
Stephen O. Metcalf, R. H. Ives Goddard Jr. 
Walter R. Callender, Henry D. Sharpe 


@ERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL, V-Pres. & Seor’y. 
PRESTON H. GARDNER, V-P.& Tr. Offioer 
OYRUS E. LAPHAM, Asst. Seo’y. 
saan E. WILLIAMS, Asst. Seo’y. 
NRY L. SLADER, Asst. Sec’y. 
= A. HARRINGTON, Asst. Tr. Offioer. 
HENRY B. HAGAN. Asst. Sec’y. 
ERNEST A. HARRIS, Asst. Secy. 
JOHN H. WELLS, Asst. Secy. 
GEORGE H. CAPRON, Asst. Secy. 


Your St. Louis Inquiry 


azard, 
Nelson W. Aldrich, 
- Samuel R. Dorrance, 
Howard O. Sturges, 





Your inquiry regarding any finan- 
cial or fiduciary matter which can 
be nandled from St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Louis account or to act as 


your agent in St. Louis and the 
Southwest. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 





Industrial Trust Company 


Providence, R. I 


CAR EE Abs sacs cc cundacnundsnsaesauws $3,000,000 
SURPLUS 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, V ‘ice- President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, Secreta 
E. Eugene Chesebro, Asst. e 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingsten Beeckmaz 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 


James R. MacColl! John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,000,000 
Deposits = = = 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business per: 
taining to banking, and invites the accounts of 
banks, corporations. firms and individuals 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
ew York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.3 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liverpool Conrenpen cen 
FRE DERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & Ct 
Havre Correspondents: 
SOCIETE D’'IMPORTATION ET DE COMMIS *- 


Stephen M. Weld & Coa 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 
BOSTON, PHILADELPHIA, PROVIDENC® 
FALL RIVER, UTICA, N. Y, 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 
MEMBERS 

W YORK COTTON EXCHANGE 

W YORK STOCK EXCHANGE, 

W YORK COFFEE EXCHANGE, 

W YORK PRODUCE EXCHANGE 

NEW ORLEANS COTTON EXCHANGE: 
ASSOCIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION. 


W. R. CRAIG & CO. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpoo: 


Cotton Association 
25 BROAD ST. NEW YOR®* 


TEL. 5969 BROAD ~ 














NE 
NE 
NE 
NE 














UBLIC Ulities 

in growing com- | 
munities bought and | 
financed. Their se- 
curities offered to in- | 
vestors. 








| MIDDLE WEST 
| UTILITIES 
COMPANY 


112 West Adams Street 
Chicago, Illinois 











L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 254 Fourth Avenue 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO| GOODS FOR OWN ACCOUNT 
Established over 68 Years 











ROBERT MOORE & co. 


66 Beaver Strect. New York. 


onpane Jos FUTURB DELIVERY 4 
UTED EW YORK AND LIVERPOO 
BXOHANGES. 


COTTON PUROHASED FOR SPINNBRS’ Usr 


WILLIAM RAY & CO. 
GEO. COPELAND. & 0O.; 
COTTON BROKERS. 





48 Cotton Pay my New Yor 
OrGers for future delivery yo executes 
on the New ¥ York and Liverpool Goteon Bxchanges. 





R. H. ROUNTRHE & CO. 


Commission Merchants. ~ 
COTTON, GRAIN, PROVIS.ONS and COFFE 


COTTON EXCHANGE BUILDING, NEW YOR5 








GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities. 


We pesotate entire issues and purchase 
Service properties of well- 
established earnings. 








SIRMINGHA® 





tecks Bond 


OYTYo MARX & Co. 
Birmingham Ala. 
SOUTHERN SECURITIES 


Tractions 
fndustrials 


Municipals 
State 
Inquiries Solicited, 








xi 








THE CHRONICLE 
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Cotton. 


WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS, 








Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
at the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS: 


Room 52, Cotton Exchange Building. 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Ezrchanges, New York, 


Irders executed on the above Exchanges, as well 
es in New Orleans, Chica~+o and foreign markets. 


SMITH & HAYNE © 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 
®RDERS FOR FUTURE DELIVERY EXE- 
OUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 











Financial 
FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, $3 ,00 *,000 


John B. Purcell, Pres. -Jno. M. Miller Jr., V.-P. 
W.M. Addison, Cashier. 


Correspondence Invited, 
7 5%. Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 





c 





George La Monte & Son 
85 Nassau St. New York 





THE AMERICAN APPRAISAL CO. 


55 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 

Other Properties for Financial 
Purposes. ¢ 

€xpert Counsel on Valuation 
ef Physical Properties. 


Financial. 





E-VERSZ 6 COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134_S. LA SALLE ST. CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 


Capital, $500,000 








GEO. H. BURR & CO 


BANKERS 
Commercial Paper 


14 Wall Street . - NewYork 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


Financial. 


ee 





Chicago Junction RR. 4s, 1945 
Consumers Pow.(Mich.)5s, 1936 
Interborough R. T. Co. 5s, 1966 
Montana Power Co. 5s, 1943 

Utah Power & Light Co. 5s, 1943 


AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL&CO 


NEW YORK—CHICAGO 





BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


eae 





F. H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 





Devitt, TREMBLE & Co. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


PHILADELPHIA DETROIT 





Carolina Clinch. &{Ohio 5s, 1938 
Dawson Ry. & Coal 5s, 

New Mexico Ry. & Coal 5s, 1947 
El Paso & Rock Island 5s, 1951 
Kansas City Southern 5s, 1950 


VICKERS & PHELPS 
36 Wall Street 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 





CHICAGO 


CHICAGO 


New York | 


INVESTMENT BONDS 





(Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4)%s 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 
Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange 





DICK BROTHERS & CO. 


30 Broad Street 
NEW YORE 


North American Bldg 
PHILADELPHI4s 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 











HARVEY FISK & SONS, 
62 Cedar Street, NEW YORK 


Representatives. 
BOSTON CHICAGO PITTSBURGH WILKES-BARRE 
JOHN B. MOULTON N. B. HENROTIN HERBERT E. ANDERSON B. W. BEVANS 
35 Congress St. 112 West Adams St. 902 Commonwealth Bldg. 2nd Nat. Nank Bldg. 











OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 





r SIMON BORG @& CO.. 


Bankeyss, 
20 NASSAU STREET - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 








A. D. Converse & Co. 


49 WALL STREET, NEW YORK CITY 


BONDS 


PREFERRED 
SHARES 








Lists of Public Utility Securities Furnished 
Cable Address “ADCONCO,” Upon Application. Codes: Western Union 


Montgomery} 
Hartfield 


























WM. MorRIS IMBRIE & CO. 


(Established 1882) 














BANKERS 
45 Broadway Harris Trust Building 
New York Chicago 
We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence solicited 


Electric Bond and Share Company 
(Paid-up Capital and Surplus $12,000,000) 
71 Broadway, New York 














Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 
PARIS NEW YORK PHILADELPHIA 








MIDDENDORF, WILLIAMS & CO. 


INCORPORATED 


Inwestiment Securities. 


Southern Securities A Specialty. 


129 E. German Street 31 Pine Street 
BALTIMORE NEW YORK 
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The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without eztra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year,in January, May | 


and September, is likewise furnished without extra charge to every Chronicle 
subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, ts also furnished without eztra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished 
without ezira charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detalled pro- 
ceedings of the annual convention of the American Bankers’ Association 
{s also furnished without ertra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named 
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BRAKE EFFICIENCY TESTS IN TRAIN 
OPERATION. 

In railway circles everywhere the publication of the 
technical results of the tests made in 1913 of brake 
performances on modern steam railroad passenger 
trains carried out by the Pennsylvania RR. and the 
Westinghouse Air Brake Co. will be marked as an 
event of the utmost importance in the progress of the 
art of train control. Many years have passed since 
trials have been carried out on such an elaborate 
scale. They are the formal scientific exposition of 
the stage reached in the combination of pneumatic 
power and electricity, and probably will be regarded 
with the same classic authority as that which at- 
taches to the Galton-Westinghouse brake trials 
made on the London Brighton & South Coast Ry. in 
England during 1878, thirty-six years ago. Those 
trials constituted the first scientific investigation of 
the action of brake shoes in retarding the motion 
of railway vehicles, though considerable knowledge 
had been obtained by earlier trials of continuous 
brakes such as those made on the Midland Ry. near 
Newark in England in 1875. In that year the best 
brake performance recorded was by a train of fifteen 
four-wheeled carriages averaging a weight of 21,000 
Ibs. apiece, fitted with a primitive form of the 
Westinghouse automatic brake, which was brought to 
a standstill in eighteen seconds from a speed of 52 
miles per hour. In the test three years later the 
experimental van, weighing 18,200 lbs., and fitted 
with two brake shoes per wheel, was stopped from 
the same speed in eleven and a half seconds. 


The present tests have proved that the improved 





ens the time of obtaining maximum emergency brake 
cylinder pressure on the train on the whole from 8 
seconds with the present standard apparatus to 3.5 
seconds, and with electric control in combination, 
this is again shortened to 2.25 seconds. 

Under the quicker and more powerful pneumatic 
emergency application, the stop at sixty miles per 
hour has been shortened from over 1,600 feet to 
about 1,400 feet, and the simultaneous action of the 
electro-pneumatic brake has still further shortened 
the stop to less than 1,200 feet. Moreover, the 
simultaneous application of the most powerful re- 
tarding forces by the electro-pneumatic brake has 
entirely eliminated violent slack action at all speeds. 

Last year’s tests were immediately the outcome 
of the resolutions adopted at a meeting of railway 
officials and the Master Car-Builders’ Committee 
on Train Brake and Signal Equipment held at Pitts- 
burgh in 1909. Emergency Brake Tests carried on 
shortly before by the Lake Shore & Michigan South- 
ern Ry. near Toledo had shown that the construc- 
tion and use of modern heavy rolling stock was out- 
running the proportionate increased braking power. 
It was resolved, therefore, that the air brakes pro- 
vided for the heavier passenger cars then building 
should be of such design, proportion and capacity as 
to enable trains of the heaviest passenger cars in use 
to be stopped in practically the same distance after 
the application of the brakes as was then the case 
with the existing lighter cars. It was further recom- 
mended that brake constructors and railway en- 
gineers should design the brakes to accord with the 
theoretically desirable stop in a space of 1,200 feet 
after the application of the brakes from a speed 
of sixty miles per hour. 

Summed up, the test of 1913 demonstrated con- 
clusively that a train of twelve steel passenger cars 
and modern locomotive, weighing nearly 1,000 tons, 
and about 1,000 feet long, running at a speed of sixty 
miles per hour, can be stopped by an emergency 
application in its own length. This is more than the 
suggested rule calls for, and leaves a satisfactory 
margin of reserve power. Such a result was believed 
to have been obtained by the constructors of the 
present Westinghouse brake in its improved form as 
developed from the original invention of Mr. George 
Westinghouse, but positive proof had not been 
possible until given by these tests. The electro- 
pneumatic brake is about fifteen years old, but in its 
present perfected design for commercial equipment 
of high-speed steam and electric passenger trains 
has been in operation hardly more than fifteen 
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months. The recent tests made by the Pennsyl- 
vania RR. with trains fitted with the standard air- 
brake equipment without electric control and with the 
improved air-brake equipment electro-pneumatic 
type, carried out at Absecon, N. J., coupled with 
the laboratory experiments and tests of brake shoes 
by the American Brake Shoe & Foundry Co. at 
Mahwah, N. J., are described in the paper presented 
by Mr. 8. W. Dudley, assistant chief engineer of the 
Westinghouse Air Brake Co. before the American 
Society of Mechanical Engineers at its New York 
February meeting. This paper and its predecessor, 
that on the air brake as related to progress in loco- 
motion, presented at the Franklin Institute, Phila- 
delphia, Nov. 1910, give a comprehensive technical 
and general account of the development of the 
quick-action high-speed automatic brake from its 
original to its most recent form. 

The tests, constituting a scientific study of the 
brake as a whole, besides affording definite knowledge 
for general practice in application of the brake in 
ordinary service and in emergency, furnished import- 
ant new data upon the action of the apparatus under 
certain specific conditions. Much more is now 
known, in consequence, of the laws which govern the 
maximum brake cylinder force, the efficiency of the 
brake rigging, brake-shoe friction, and the effects 
of temperature in the relation of brake shoe to 
wheel and of wheel to rail. In regard to the last- 
named point it was found that the available rail ad- 
hesion—which is the fundamental factor to be con- 
sidered in the use of the brake—varies through 
wide limits, namely from 15% in the case of a frosty 
rail early in the morning to 30% for a clean, dry 
rail at mid-day. Wheel-sliding, again, it was ascer- 
tained, depends more on the rail and weather con- 
ditions than on the per cent breaking power. 

The Absecon tests last year, numbering 691 in 
all, 160 observations being taken on each regular 
test, were carried out between Feb. 10 and May 22. 
The train used was 1,040 feet long and made up 
of a Pacific type locomotive and tender weighing 
about 200 tons and twelve steel passenger cars of 
about 61 tons each. The tests were made on a 
straight piece of line of the Atlantic City Division 
of the West Jersey & Sea Shore RR., 25 miles long, 
terminating at Absecon station. On the measured 
test track for a distance of 5,000 feet south of the 
zero point and for some distance preceding, circuit 
breakers were placed connected with clock and 
chronograph in a cabin so as to record the speed of 
the train before and during the stop. Special in- 
struments had been devised for taking records of the 
friction of the rail, wheel-sliding, retardation of the 
train, and slack action between cars,as well as for a 
number of minor observations. Telephones placed 
at intervals on five of the cars made it easy to give 
and receive instructions and reports. The organiza- 
tion staff consisted of forty-four observers of experi- 
enced officials and employees of the Westinghouse 
Air Brake Co. and the Pennsylvania under the direc- 
tion of Mr. C. D. Young, engineer of tests, Pennsyl- 
vania RR., in consultation with Mr. S. W. Dudley 
and Mr. P. H. Donovan, Westinghouse engineers. — 











ECONOMIC TRACK IMPROVEMENT ON 
TRUNK RAILROADS. 

It is becoming more and more evident that the 
steam railroads in order to increase their net earn- 
ings must depend on the results of their operation 
obtained from greater efficiency and economy, using 
the latter term in its broad sense. Neither present 
conditions nor the immediate prospect favor count- 


ing upon the execution of ambitious schemes which 





may, or may not, in the long run bring adequate 
returns for the outlay of new capital, and yet must 
in the mean time cause severe additional burdens 
in the shape of fixed charges. Whether treasuries 
can be refilled by increases in rates, even if the ap- 
plications now before the Inter-State Commerce 
Commission be granted as reasonable and as a matter 
of common justice to the carriers for work performed, 
is problematical. Realization of this by railroad 
managers accounts in great measure for the fact 
that there has been no extraordinary development 
in large railway engineering works during the past 
year. Nevertheless, there has been much steady 
progress made in economic track improvement work 
calculated to give the public better service at less 
cost by quickening the movement of freight at trans- 
fer and terminal points. Nature was unkind last 
March in retarding and delaying efforts in this 
direction, but the floods and other physical disas- 
ters which dislocated traffic by washouts and called 
for immediate repairs at great expense, pointed the 
moral, and suggested practical ways of relocating and 
grading the permanent way. 

Improvement of terminal and transfer facilities, 
especially in regard to the handling and distribution 
of freight, is, without doubt, the crying need of the 
American railroads to-day. Its importance is far 
from being understood by the public. Still less are 
appreciated the difficulties attendant upon the 
adaptation of freight yards in crowded centres of 
urban life. Strategical ability of a high order is 
required from the chief engineers of the train lines 
seeking in conjunction with superintendents and 
traffic managers to reduce and avoid congestion in 
the terminals of the great cities of the United States. 
Fortunately, the American railway field offers a 
splendid training ground for their officers in princi- 
ples of long-range operation. The saving an hour 
or two in the making up of freight trains at strategic 
points two or three hundred miles from New York 
may mean the saving of a day in the environs of 
New York or Chicago. An improved outlay of 
tracks, aided by the telephonic despatches from far 
distant headquarters, is bringing about by a scien- 
tific method the speeding up of freight movement 
corresponding to what has been done in passenger 
movement, but with less notice. 

The case of the Lehigh Valley Railroad, with its 
system between Buffalo and New York interposed 
between its great competitive neighbors, the Penn- 
sylvania, on one hand, and the New York Central 
on the other, presents a good instance of the strate- 
gical handling of this freight terminal improvement 
problem. The new freight yard at Manchester, 
with a modern constructed type of transfer platform, 
is expected to quicken greatly the operation of trans- 
ferring east and west-bound freight for their par- 
ticular destinations. Tests have lately been made 
of the new system that has been devised to avoid 
waste of traction or haulage, the object being to 
find out what is the amount of actual saving by the 
improved methods of transfer. The new electric 
platform motor trucks,of which a large number will 
be employed, will play an important part in this 
improvement. In connection with this Manchester 


freight yard half way between Rochester and Geneva, 
which is admirably suited for halting Western freight 
coming from the Buffalo territory, consolidating it 
into cars and building up solid trains to be routed 
to New York, New England points or to northern 
and southerly districts, a new track connection is 
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peculiarly interesting. The link joining the present 
ends of the road at Seneca and Cayuga at the top 
of Cayuga Lake will afford not only an alternative 
track, useful for quicker freight movement to New 
York, but also will give direct access to the Lehigh 
Valley’s Lake port at North Fair Haven from 
which some of its Lake Line’s freight can be directed 
to the St. Lawrence River. 

In the major plans of improvements of track 
facilities begun during the last few years, or definitely 
proposed for early execution by the New York 
Central Lines, the work of the re-location and unifica- 
tion of freight classification yards in the upper part 
of New York State is well worthy of attention. 

The proposed improvement of the New York 
Central near Albany, to cost about $10,000,000, is 
intimately connected with the great plans of freight 
terminal improvements in New York City and for 
strengthening its connection with the New England 
Territory. The total cost is distributed between 
new yards, $3,000,000, the new Hudson bridge, 
$3,000,000, and new track, $4,000,000. It is 
estimated that as compensation for this investment 
it will be possible to effect a saving of $200,000 a 
year by the taking off of ten pusher engines and 
crews, now necessary to haul freight over heavy 
grade from the Hudson River to the yard at Karner 
an ascent of 300 feet being made in eight miles. 
Necessarily, the grade entails not only extra expense 
for motive power, but constantly delays traffie by 
interference with the regular movement. The pro- 
posed line, of about 14 miles, will leave the West 
Shore at Feura Bush, cross the Hudson on a bridge 
with a clearance headroom of 135 feet, run straight 
to connect with the Boston & Albany, but after 
crossing the Hudson, will bend back to join the New 
York Central at a point near Stuyvesant. 

The maximum gradient in this line will be 0.35° %. 
The reduction in grade will result in a saving of about 
$15,000 a vear in fuel. At Feura Bush will be con- 
centrated the work now carried on in the three yards 
at Karner, West Albany and Ravenna. These three 








are to be abandoned and their traffic transferred | 


to the new gravity yard at Feura Bush. In this 
way ten more engines employed in switching can 
be dispensed with, the engine house installation 
may be concentrated and one superintending force 
replace three. 


The inconveniences of the drawbridges at Albany | 
constantly | 


will also be diminished. Congestion 
arises at the present low-level bridge which actually 
limits the capacity of the road, since, on the aver- 
age, traffic must be suspended from twenty-five to 
forty minutes every hour. At the height of navi- 
gation a serious situation arises and as water trans- 
portation is likely to increase steadily with the 
canalization of the State’s waterways only a high 
bridge or tunnel can relieve the impediment. 

The effect of the new improved yard facilities at 
the strategic point up-State will necessarily be far- 
reaching and, above all, benefit the terminals in New 
York City, where a great increase of business may be 
expected to result. 

At Feura Bush will be made up the trains of cars 
bringing freight from the West by rail or Lake and 
from the Buffalo and Canadian frontier gateways. 
Much time will be saved in classifying and des- 
patching the freight trains to their destination, to 
New York City by the New York Central & Hudson 
River, or the West Shore Lines, or to the New 
Ingland points, as desired. Such freight is now 
separated at East Syracuse and delay is often caused 
by blockade on either line resulting from floods, 
landslides and other causes on the west and east 
shore tracks between Albany and New York City. 
On one occasion last year 2,000 cars were hauled 
back to Albany and reshipped to New York City 
by other routes, and during times of flood as many as 
3,000 cars of freight have been held up for seven 
days. One special advantage of the new yard at 
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Feura Bush will be that to make a steamer connec- 
tion at some destined point in New York Harbor, 
when the city’s marginal belt line is completed, the 
car may be routed direct to the steamer’s berth 
without the necessity of freight trans-shipment and 
lighterage. 








INEFFICIENCY OF OPERATION UNDER 
GOVERNMENT OWNERSHIP. 

Several visitors who have had periodical oppor- 
tunities of close observation of the railway situation 
in the United States have been struck with the ap- 
parent changes of opinion made rapidly in recent 
years in regard to Government ownership of railroads. 
Whether the actual transfer of the great railway sys- 
tems from private owners to the control and opera- 
tion by State and Federal administration has been 
brought really nearer by the ordeal of the last few 
years may be questioned, for there has been little 
thinking out and no threshing out of what such a 
transfer would mean. The systems and properties 
of the American railroads transcend so far in size 
and importance those of other countries when indi- 
vidually compared that it is folly to imagine the prece- 
dent of any other country being taken as a satis- 
factory guide in dealing with the railroads of the 
country in the aggregate at one stroke. On the other 
hand, to approach the gigantic task piecemeal, State 
by State, supposing this at all possible, would create 
such a disturbance with the course of national busi- 
ness conducted by the means and instrumentality 
of the railroads in their present high stage of develop- 
ment as to make the experiment a costly one for the 
nation at large, perhaps ruinously so. Possibly the 
present era of restrictive legislation—State and Fed- 
eral—investigation into earlier practices of accretion 
and absorption in a few hands through personally 
associated boards of directors, may cease when the 
general crusade against monopolistic tendencies has 
spent its force. It is to be hoped that the railway 





| fabric may, in that case, be left on a sounder, because 


| broader, basis. Meanwhile there is a real danger 
because of the attacks on the railroads, from within 
and without, that their efficiency may be impaired 
by the withdrawal of the supplies of investing capital 
without which their operation cannot be carried on 
corresponding to the expanding needs of the coun- 
try’s population. If nationalization, with its ac- 
companying Government ownership and operation, 
be resorted to as the only escape from the embar- 
rassments into which we seem to be drifting, there 
are at least some warnings to be found abroad as to 
disadvantages and greater burdens of taxation 
thrown upon nations and states which have embarked 
upon the hazardous sea of railway nationalization. 
In England the trend of opinion towards the Gov- 
ernment ownership of railways seems due more to a 
feeling of helplessness and despair of resisting the 
wave of Socialism sweeping over the electorate than 
to any reasoned conviction of its superiority in prin- 
ciple to that of private ownership and administration. 
Lord Brassey, whose name carries some weight from 
its hereditary connection, like that of Peto, with 
the great contractors who carried out the first con- 
struction work of the railroad systems of the United 
Kingdom, has encouraged the belief that the Liberal 
Party under the domination of leaders like Mr. 
Lloyd George would not be averse from seeking in 
Government ownership the solution of the political 
difficulties arising from labor strikes and similar 
embarrassments. The many burdens placed upon 
the railroad companies, heavy taxation and restric- 
tions imposed by labor class regulation are driving 
the railroad boards of directors seriously to consider 
whether their financial interests may not be served 
by making the best terms possible in the surrender 
of their property before actual confiscation is pro- 
posed. This attitude may be characterized as weak- 
| kneed and pusillanimous, but it will hardly be denied 
| there is considerable excuse for its existence. During 
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the last few years the 1D nglish railroad cc companies have | | 
struggled against the increased expenditures resulting | 
from the general rise in wages and prices. By much 
painstaking they have reduced capital expenditures | 
which was incurred formerly with too great a readi- 
ness, so that English railways cost $225,300 per mile | 
as compared with $128,745 in Germany. Since 1900, 
by better economical operation, the mean train re- | 
ceipts have been increased from $1 43 to $1 91 per. 
mile. Their efforts to eliminate waste and unprofit- 
able expense due to excessive competition between 
themselves have clashed with popular notions, and 
Parliament has refused to sanction agreements and 
amalgamations proposed for dividing traffie into | 
zones served by two or more companies. It has 
grudgingly consented to an increase in rates to offset 
the burdens placed upon the railroads by compulsory 
increase in wages and the expenses incurred in carry- 
ing on operations of any sort when a general railway 
and transportation strike paralyzed national business. 

With some reason the companies complained that 
the promises made to them by the Government of 
Mr. Asquith had not been fully kept, and that there 
was an absolute breach of faith when the bill which | 
proposed to reward their patriotic action in regard 
to conciliation was limited in its operation to five 


years. It is no new story, and England is not the 
only country where the government has obtained 


concessions from railroad companies by promising 
offsets which the responsible Ministers subsequently 
declared they cannot get the Legislature and the 
public to endorse. 

The bureaucratic habits of the German people 
and the prevalent semi-military atmosphere make | 
Government ownership and operation in Germany 
much more feasible than it would be in England or 
the United States, and under the monarchical and 
autocratic system a better standard of efficiency is 
obtained in the State railways of Prussia and in other 
German countries than in France. However, M 
Colson, the reporting correspondent in France to the 
International Railway Congress, in a bulletin recently 
published reveals the fact, that though the German rail- 
roads should be much more economically worked, itis 
not only in France that the expensive character of 
State operation makes itself apparent. The experience | 
of France confirms him in his opinion that State in- | 
dustries are incompatible with a democratic and 
parliamentary regime. When conducted under the | 
Government administration subject to political in- | 
fluences the tendency must inevitably be towards | 
unnecessary expense and inefficiency. Under a pa- 
ternalistic or socialistic system where the spur of 
competition is eliminated the efficiency can only be 
maintained by a rigorous bureaucratic administra- 
tion and with a degree of acquiescence on the part | 
of the public that is little removed from servitude. 





In the three years 1909-1912 M. Cc slits shows that 
the working expenses of the French railways have 


_been abnormally increased by the extension of State 


working in consequence of the nationalization of the 
French Western Railway. While the increase in the 
expenses of the whole of the private companies in 


two years was 11%, the increase for the two railway 


systems operated by the State exceeded 26%. This 
was caused by the addition to the pay of the em- 
ployees due to the pressure exerted through political 
channels by the labor unions, and this addition was 
badly distributed and in scarcely any case was com- 
pensated for by better efficiency and operation. The 
French instances show how quickly increases the 
deficit which results from nationalization and the 
reckless expenditure which almost inevitably ac- 
companies it. 

The extent to which the railways with a State 
guaranty are drawing upon the Government for fresh 
capital is becoming a matter of grave importance, 


_as the treasury is obliged to resort to all sorts of 
_expedients to avoid an abnormal drop in securities 


which the public considers guaranteed by the State. 
The upkeep of the status of these shares is an in- 
creasing strain upon the Budget, and it is more and 
more difficult for the Government to raise funds 
when so much is called from all sides for other objects. 
In 1912—an exceptionally good year—the condition 
of the companies uncontrolled by the State was 
slightly improved, but that of the State railways 
became worse, and much anxiety is expressed as to 
what will happen when a slump succeeds the period 


1 . 
_ of prosperity. 


But an object lesson even more striking is to be 
found in the case of the Government railways of 
Western Australia. That State in 1902 followed the 
example of the Eastern States of Australia in placing 
its railways under the control of a railway commis- 
sioner in order to free them from political influence. 

This object has been very inadequately obtained, 
since we find the Commissioner of Railways, John T. 
Short, protesting in an unusually candid manner 
against the political pressure brought to bear through 
the Labor vote and through local interests urging 
increased expense while demanding lower freights 
and reduced fares. The Commissioner’s report for 
the year ending last June shows the State railway to 
be on the verge of bankruptcy, owing to the rise in 
expenses exceeding the increased earnings in gross. 
It cost £74 to earn every £100 and under existing 
conditions the Commissioner looks in vain for im- 
provement. Wage concessions have cut deeply 
into the depleted earnings and the complaint of 
the State Commissioner only echoes the comment of 


a French statesman on the similar strike in France, 


that no perceptible benefit has ensued in better 


_ service or in the greater contentment of the workmen. 








RAILROAD AND INDUSTRIAL 


The following is a record of the dividends paid in the last ten years on the stocks of the muie 
important railroad and industrial corporations throughout the country. 


the basis of a year’s total. 


DIVIDENDS FOR TEN YEARS. 


The record of the industrial corporations is given in a group by itself, at the end of the tabulations. 
DIVIDENDS ON RAILROAD STOCKS. 

















Name of Company. | Deetdend) 1904. | 1905. 1906. 
Als Great Southern ordinary. _-- J & 126 eae nial PS 
oo, rae ee F & A24 a 6 6 
Alabama & Vicksburg.______._- Ann-Sep 7 7 7 
Atch Topeka & Santa Fe com....| Q—M 4 é alg 
ES Aare eer F&A 5 5 5 
Atlantic Coast Line Company__.-_| Q-M10 x | ) 10 
Atlantic Coast Line RR com__..- J &J10 6 | & & 25¢ 6 
, (eS eae M &Ni0 5 5 5 
Baitimore & Ohlo common_.-.-.-_- M&S é 4% 5% 
FR ar Mé&S8S 4 4 . 
Bangor & Aroostook.._...._..- J&aJ 3 ais 4 
Belt RR & Stock Yds Ind com___|} ~~... 7 6 & 2d 6 & 2a 
Boston & Maine common_-______-. Q—J 7 7 7 
IIE oii i a a kl M&S 6 6 6 
Boston Revere Beach & Lynn_..._.| Q—J 2 2 4 
Buffalo Rochester & Pitts com... F&AI5 6 6 é 
ae eee. F&AI15 6 6 ¢ 
Qanada Southern guaranteed_... F & A 2% 2% 2% 
GOROGIAS PAGES. «<< ccccccccus- Q—J 6 6 6 
ND ies 0 tack tik te erehaiiedene ait A&O} 4 4 4 
Central RR of New Jersey__-..--- Q—F | 8 5 8 
Ghesapeake & Ohlo_........--.-.. | Q-M31 | 1 1 1 
QOhicago & Alton RR common-_-_.-| F&A15 || Newcom pany: cons olldation) 
eer | J&ITS \sof March |8 1906 2 
4% prior lien & partic stock_._._| J&J15 |J 
Ohicago Burlington & Quincy_--- “| 6 Mas | 7 7 





Dividends actually paid form 
Those declared in one year and paid in another year appear in the latter year 





1907. 1908. 1909. | 1910 | 1911. | 1912. | 1913. 
— ae 2 4% | 5 5 5 
6 6 6 | 6 6 6 | 6 
7 7 7& 600 |7 & 1000 7 7 7 
4 5 -— | = = 2 a 
5 5 5 | 5 5 5 5 
10 8 9 ; 10 12 . 
6 5 Ke mie tf 2. . ee FT UF 
5 5 5 | 5 5 5 FA 
6 6 6 6 6 6 | 6 
4 4 4 ‘4 4 4 4 
« . . 6 7 4 3 

6 & 5d & 64 6 | 6 | 3&&50e | 10 13 
7 6 % ‘ 6 | 5 4 2 
6 6 6 6 | 6 | 6 3° 
5 6 6 6 7% | 6 6 
5% 4% 4 4 5 5% | 6 
6 6 6 6 6 6 6 
2% 2% 2% 2M 3 3 3 

6& lw C&lw | 6 & lw 6% @ lw| 7&240 | 7&3w 7&3w 
. “ 4 4 4 
8 a | 8 & 2z 8&4z | 8&42 8 &4z 8&4z 
1 1 3 4 54 5 5 4% 
igi 1 ‘4 2 nt |onttl nil 
‘4 ‘4 + 7 | nth nil 
a 5 % 6 4 2 nil 

7u & 60 R | R Vd OP . 
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l ] l 
Name of Company. — 1904. 1905. 1906. 1907. 1908. 1909. 1910. _ | 1911, | 1912. | 1913. 
| 
Ohicago & Eastern Tlls pref_----- Q—J 6 6 6 6 6 6 6 oe | ®t 3 
Ohloago Ind & Louisville com_-_-| J &D30 2% 3 3 3 3 3 34 3% | 3K 3% 
EE ae neds id oe tea ainés J&D30 4 4 4 t a a ‘ 4 4 5 
Ohicago Milwaukee & St Paul.....M& 8S 7 7 7 7 7 7 7 7 ; ? 
i neaananpissancaagente M&S 7 7 7 7 7 7 7 | 4 
On! & North Western__-.--- —J 7 7 7 7 7 7 7 8340 | 7 8 
a iain alieeeadeci me —J x 4 . * & 8 8 8 H e 
Ohicago Rock Isl & Pacific Ry_._.-| Q-M 31 8% (6% &1.63 6 6% 5% 534 4% 6% ' 2 
Ghicago St Paul Minn & Omaha-_.| F &A20 6 7 7 7 7 7 7 7 | 7 4 
enn ene adnmeree F&A20 7 7 7 7 7 7 7 7 7 6&5d 
Cin New Orl & Tex Pac com----- J & Di3 2 5 5% 5 5 5 & |S4&ad) 6&5d _ 
Dl ak sncapenihreses M 5 5 5 5 5 5 re oe oe ee, ee 
Olncinnati Northern____....-_-- Ann-Mch Pee pe eae ae as aa 3 (No 1 | 3 1% 1} 
Gleve Cinc Chic & St Louls_--__- 'Mé&s + ‘ é * i ti ’ nit | ntl ni 
SE sidkinsnnsnetenss0u! Q-J20 5 5 5 5 5 5 5 | 5 5 334 
Golorado & Southern common._.|Ann-Dec| -.. Pah Pee oan 2 2 2 a | 1 nu 
First preferred. _........-..-.- | A&O 2 nti 4 6 4 4 | 4 4 4 
Second preferred__...._..---- | A&O aan nee sat 4 4 4 4 4 | 4 4 
Oripple Creek Central common_--| Q—M paola 3 5% & 24 6 nti ntl nil nil 3 4 
ee ear ea ain A —M ee 4 4 4 4 A 4 | 4 4 4 
Guba RR preferred________-___- |F&A eer 9h, | Mace “s- | <ge aaa 1% 3% | 4% 5% 6 
Delaware & Hudson Co____-----| Q-M20 7 | 7 7 | Hy) v > 9 | 9 9 9 
Delaware Lackawanna & Western) Q-J20 | 7 & 10d 9% & 10d) 10 & 10d | 10 & 10d | 10 & 104 701 10 & 104 |20y&35(1), 10&10d, 10&10d 
Denver & Rio Grande pref___---- J&I15 5 5 5 | 5 5 5 5 2% | ni | nil 
Des Moines & Ft Dodge pref___-_- Ann-Aug 5 5 5 5 5 5 nt | nti nil nil 
Detroit & Mackinac com-_-_.---- & J ioe | See ‘as | one ose ce -z- | 5 5 | ° 
SE stank chanbwedamaens \J & J 5 5 5 5 5 5 5 | ht 5 | 5 | 
Brie first preferred________-_-_- Seml-ann 4 | 4 4 | 2 nil | 6B ntl nth | nil nil 
nd preferred___.......-.- | A&O eee, | 2 4 2 nti ¢ nth nti nit} nil 
Fonda Johnst & Glov common_-.| Annual ate | iam eas Be Sinivs = 2 (No. }) | 2 2 | 2 
ait alia amet Q-M15 a. ha as | a< | ot 1. oe S 4 (9 
Ft Worth & Den C’y “stpd stk”. Ann-Feb “ | mth 4 | ‘ 8 4 4 4 4 4 
Georgia Sou & Florida first pref... M & N 5 5 5 | 5 5 5 5 5 3 5 
Second preferred___.....----- M&N * 4 4% 5 5 | 6 5 5 5 5. 
Grand Rapids & Indlana___----- _A&O 3 3 3 | 3 3 | 3 1% nth nib | nil 
Grand Trunk guaranteed --..---- Semli-ann 4 5 4 « 4 4 4 4 4 4 
First preference______- _ Semi-ann 2% 7% 5 5 2% | 71% 5 5 5 i) 
Second preference - - --- . Seml-ann 2% 71% 5 5 2 | 2% 7% 5 5 5 
Third preference-_---- --| Annual 2 nth 2 3 3 | att nt % 1% | 244 
Great Northern.....----------- Q—F 7 7 7 1«|7.&1%d 7 | 7 7 7 A ae 
Iron Ore Properties (ctfs)...--| ----.- ee a as | = $1 | $1 $1.50 | 500. 50 cts. | 50 cts. 
Green Bay & Western__.------- Ann-Feb ’ 5 5 5 5 5 5 5 5 | 5 
Gulf & Ship Island__.--..-._.-- | Q—ZJ10 | 4 | 3 | 5 . 3 . + | 4 2 ier, &F 
Hocking Valley common-------- Q—M30 3 3 3 | 3% 4 | 4 4 7b 74d |Tig&4hed 
Huntingdon & Broad Top_..-..-| .----- 1 nth nib} nil nb nth nib | nil 
Huntington & Broad Top Pref... J & J 6 5% 7 7 3% ntl nil nth nil nil 
SMinois Central................ M& S| 6 6&ld 6% & Kd 7 | 7 7 7 7 7 6 
Interboro Rap Tr (N Y¥ City)-_--. Q—J | 2 8% 9 9 9 C) 9%&1ld | 10&5a 10&2d 
Internat & Great Northern pref__| ._.--- | page ae Pini as | oe none eae an 1 4 
Kanawha & Michigan_--_------ ~“ @ ie ae a a _— “am | 6 4 5 | 5&ld 
Kansas City Southern pref... -- Q-J15 | magi ane ‘alia 5 4 «@ 4 4 | 4 
Keokuk & Des Moines pf (leased) -| Ann “Ape 1% | nti | nti ntl | 1% OC 1 2% | 2% 2 3% 
Lackawanna R Roof N J guar._.-; Q— | iia “en | dee we | See’) ae | on a 3 _* 
Lake Erie & Western pref_-__-_---| & 3 3 3 3 | 1 nth ose nth nil nil 
Lake Shore & Mich Southern....| J&J29 . ~ 5 | 12 | 12 & 2d) 12 12&6¢d | 12&6¢ 12 &6d | 12&6d 
Lehigh Coal & Navigation...-.-- | Q-F28 7 8 8 8 | 8 | &8& 1d | 8 & 15¢ | 8 8 8 
Lehigh Valley common _._..--.-- J &Ji2 1 | + . | @&2d | 4&2d | 4&2d | 6 10 10 &10d | 10 
DL chestactacnadeaancel J &Ji2 10 | 10 | 10 , 10 10 | 10 |} 10 | 10 10&1l0d | 10. 
Louisiana & Arkansas__-....--- M&S15 ia “ae s | 3 3 3 2% 2% nil | nil 
Louisville & Nashville___._._._- F&A10 5 | 6 | 6 6 \545 & 19| 5% | 7 7 P. 
Mahoning Coal RR common----- F&A, 10 10 10 12 12 12 16 & 50d | 20&50d | 20 | 20&50d 
Maine Central_................ “9 i i is Ti i. Se ee Oe le SO ae See 6 6| 6 66 
Mexican Northern -----..------- M & N nit | oth ni, eth eth | 2 & 1 ~ 2 4 14 
Michigan Central_.--....-.---- | J&J29 . + 6 | 6 & 2d 6 6 | 6 | 6 | 6. 
Minn & St Louls common_-_-_-- J&d7 2% | nfl ee ne ton nit | nil 
ai pil ane ee ee tn 5 6|lClUC«*“ rt. Se | £2 ht 2 toa Se | nit | nil 
Minn St P & S Ste Marie com____| A&O15 4 | . 4 | 4 6 6 7 7 7 7 
Rane ear eames A-O15 7 7 7 7 7 | 7 } on 7 7 | 7 
Missour! Kan & Texas pref___._- M & N10, a in 4 4 4 4 | 4 4 4 4 
Missour! Pacific............---- J& J. 5 5 5 | 5 | 2% stk. nh | nt | ntl nil 
ae... lAnnJ’ne) 2 | 6 ont)... eel owe | 4 4 4 
Nashv Chatt & St Louls _.._....| F & A | 4 5 5 | 6 5% 5 6 6 6% 7 
National Rys of Mex ist pref__--) F & Al0) mike | aieees Sines Sait | 1 2 4 4 4 2 
New Orleans & Northeastern...) Ann Sept 3 3% 5 6 | 4 5 | 6% 6% 5 5 
N ¥ Central & Hudson River----| Q—J15 5 5 . | @oh Oe 5 5% 54 | 5& | 5 
N Y Chicago & St Louls com_--_-- |Ann-Mch ee nas Sane aoe ee ee able 3 3 3 4 
fy eee |M&S | 5 5 5 5 | 5 5 7 44d 5 | 5 5 
Second preferred _-_ ---_------ |Mé&S | 3 3 3 4 5 | 5 | 7 4b 5 | 5 5 
New York & Harlem (inci 4th Av); — (D 10&4 | 104 | 10&4 | 1044 | 0&4) 10 110 & 136) 10&336 | 10&11(2) 10&4 
N Y New Haven & Hartford --__- | Q-M31 ee ae AS - | = | c's 8 8 5 
N Y Ontarlo & Western._......-. |Ann Aug}... | 45 2 2 | ™ % s~ | = 2 nit 2 
Norfolk Southern _...._--..--_- a ee ae ee ee ee oe ee ee ee 3 3 4 
Norfolk & Western common -.--- Q—M19 3 | 3% 4% 5 ra | 4% 5 5% 6 6 
ee oa | Q-FI9 on ee — fa . eh Uk lhe ee. 2 4 4 
Northern Centrai --------2----- | J&J15 i «= 8 | &8n i)-@ 7 = fF 4 8 8 
Northern Pacific. .......-....-.- 6&Md 7 7 7 7m | 7 7 7 7 7 
Pennsylvania Rallroad ---_-..--- | Q-F28 6 | 6 6% en a ee 6 6 6 
Pitts Cin Chic & St L common...) Q-J25 3 | 3 3 ‘ 4 & 6 54D | 5 5 5 
es el a ee li ase - 4 4 4K 5 5 5 64d | 5 5 5 
Pittsb Youngstown & Ashtabula.| Q—M 7 | 6 | 7 7 7 gud | 7 7 z 
SE coedaasdgusnennonne Q—M 7 7 p7 7 7 7 R%D 7 7 7 
Reading Company common.--.--- Q—F13 wae 1 3% a * 7 a 6 6 54 8 
First preferred. .............- Q—M11 4 ‘ ‘4 4 4 4 4 4 4 4 
Second preferred ............- | QJ 9 t 4 4 4 4 4 4 4 4 4 
Rich Fred & Potcom &divoblig.| J & J | 8 | 844& Ka . | or 9 9 ° 9 9 9. 
Rock Island Co preferred. ----.-- —F 4 | « nt | ont nth rn nil nit | nil 
Rutland preferred ._._..._.._--- | Ann-Jan nit nth 1s | 1% 1K Lh) ntl nib | nil 
St Louis Rocky Mt & Pac Cocom} -_---- a ae os | «6 | sue ems | ose | «ss =... | 4QNo.1) 
ee a ennin | Quar |... shah as ee cah am i -—om eqs 2% | 5 
St Louls & San Fran Ist pref_--_-- Q—F 4 | 4 8 4 4 & 4 4 4 2. 
Second preferred _-----.---.-- Q—M ‘ 4 | a nie | lth | onlth nth | nil 
St Louls Southwestern preferred_.| Q—J15 | epee “ae eye | aa | Sint 2(No.1) | 5 4 5%40 | 4%4 
Seaboard Air Line Ry pref--- --- | gonee BN sak Ss ae sa iin a ae | oa? ose | i 
Southern Pacific common__--_-_-_-- | Q—J ners <ne 2% 5M 6 | 6 | 6 6 6 
Southern Rallway preferred__-_-- A & 028 5 5 5 4 ntl nil nti 2 4% 5 
Texas Central common.--.--..--.- | Annual 2% =| 5 5 5 nth nth nth nth 5 5 
a conan ac \J & 315 5 | 5 5 5 5 5 5 5 5. 
Toledo St Louls & Western pref..| Q—J15 bok ani ose | 4 7 a a 4 nil nil 
Union Pacific common--.-_.....-- —J 4 4% 8 10 10 10 1 10 10 10 
ee eee A&O a 4 4 4 a « 4 4 | 4 4 
i, ee et: cai 2 ‘4 5 5 5 6 4d 4 4 4. 
Vicksburg Shreve & Pacific com__|Ann-Nov 3 2 nil nti nth nil nth nil nil nil 
| —_eseeeeeiaess Ann-Sep 5 5 5 | 5 nil 5 5 5 5. 
Western Maryland pref_.........| Q-J20 ait aie ae i- >a — it «ie 3 4 4 nil 
West Jersey & Seashore__-____.- | A&O 5 56 6 6 4% 5 5 f 5 
Wisconsin Central preferred_...' A &O | ae aah ps aes 1 4 4 4 4 











a Special dividend. 6 Increase due to change in dividend period. c On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coast 
Line Company 4% certificates of indebtedness. d The additional dividend was an extra payment. e¢3 % of this paid in Atlantic Coast Line RR. 4% 
certificates of indebtedness. g Leased from Oct. 1901 to Chic. Burl. & Quincy Ry. at 7% per annum, but lease abrogated in July 1907 and an extra 
dividend of 6% paid in Oct. 1907. ilIncludes 10% regular (24% quar.), regular extra payment of 10% and a special dividend of 50%; _ also paid 
Aug. 2 1909 15% in stock. j The extra payment was in shares of the Louisville Property Co. I Dividends paid J. & J. and A. & O. m Also paid in 
Dec. 1908 an extra dividend of $11.26 from surplus of Northw. Impt. Co. n Also paid in Jan. 1907 12'4%% in stock. p First dividends on stocks 
of new company. rf Also in Jan. 1907 paid 25% in dividend obligations. uOn Dec. 22 1909 paid 11%, being for period from July 1 1903 to Jan. 1 
1909. » Additional dividend was paid in stock. w Additional dividends are from interest on land sales. z Extra payments from dividend received from 
Lehigh & Wilkes-Barre Coal stock owned. y 10% of this is an extra payment. z Additional dividend payable in scrip. (1) Payable in stock of the 
Lackawanna RR. of N. J. (2) Seven per cent of this is accumulation of rentals which were withheld for a time on account of franchise tax litigation , 


tr DIVIDENDS ON INDUSTRIAL STOCKS. 








Dividend 








Name of Company. Periods, 1904. 1905. | 1906. 1907. 1908. | 1909. 1910. 1911. | 1912. 1913. 
TS ho Q—M 446d 4&6d 4&6d c4 &6d 4&4d 4&8d 12 12 12 12 
Amalgamated Copper__..-.----- Q-F28 2 4% 6&1d 6&1d 2 3 2 4 6 
American Agricul Chem, common Q—J 15 ining Pre oh an oie — ti | <a 4 1 

regan anenatAa Mne e Q—J 15 5 ‘ $C 6 6 eS hes - J 6 6 
(1) American Bank Notecommon.| W-F15 (|‘Inc.Feb. |20 1906 { 2 4 & 4 4 4 4&kl1d 6 
ey panna pepe Timon wal ea ak - , * so oe 6 
American Beet Sugar common__.. Q—F 15 aie mee on ann oie niin ‘alan '1%4(No.1)| 5 F nil 
EE a. Q—JI 6 6 6 | 6 6 6 6 | 6 | 6 6 
Amer Brake Shoe & Fdy com... Q—M 31 i 4 4 5 4 5 1635 & al 7 7 7 
Preferred shah dy ead nite tote ines ae dee —M 31 7 7 7 7 7 | 7 7 7 7 s 
american Can preferred _--__---- Q—J 5 5 5 5 5 5 5 5 5 7&24Y42 











5 RAILWAY AND INDUSTRIAL SECTION. 








[Vou. XCVIII. 





DIVIDENDS ON INDUSTRIAL STOCKS. 








Name of Company. | Pertods. | 
American Car & Foundry com...| Q—J 
a as la | —J 


erred 
Amer Coal Products, common._..| Q 


—J 
 « eer speerqeiein | Q—J1 
American Cotton Ollcommon____| J & D 
 . Steiger | J &D 
Amer Dist Teleg of N J________-_ | Q—J29 
Amer Dist Teleg of N Y__..._... | M&N15 
American Express_._....._.____ | Q 
Amer. Gas & Electric, com_____-_ |. Q—J 
I i oe ag ac gs | QF 
Amer Light & Trac common----_- | ym 4 
. Sareea _ 
American Locomotive common_. —F 
eres Q—J21 
American Malt Corp preferred__.|. M & N 
Amer. Power & Light common. -| M 
EE hs hic but be ear elts wis oa 
Ameriona Radiator common__-_-_-_ ust 
SE ey eae -F15 
Amerioan Shipbullding common_.._| Q—M 
1. 6. RRR | Q-J15 
Amer Smelters Sec pref A_______ Q—JI lose.” 
Amer Smelting & Refining com__|Q—M 15) 
POE cekb ded wd cn Gown wane | Q— 
American Steel Foundries_______) Q—M 30 
Amer Sugar Ref’g com & pref____.| Q—J 
American Telephone & elegraph) Q-J15 
American Thread preferred ___-__-_ |\J &7I 
American Type Founders com__-.| 33 15 
POE nptcivdundactacenae| WNL0 
Amer Water-Works & Guar pref_| Q—J 
American Woolen preferred _____- Q-J15 
American Writing ad pref....| A&O | 
Anaconda Copper Mining_____._- Q—J 15 
Associated Merchants common_._, Q-F28 
iy J} . | Q-J15 
Second preferred _---.....---- | Q-J15 
Baldwin Locomotive Works com.| J & J 
I a |\J & J 
Barney 4 & Smith Car com__.._-.. com 
Bethlehem Steel Corp pref__._...| Q—J 
Borden's Condensed Milk common) F&A15 
se OE -M15 
Brooklyn Rapid Transit_......-- | Q—J 
Brooklyn Union Gas__.........- —J 
Bush Terminal common______._| J—J15 
I J & J |Ino. Feb. 
Butterlck Company____________ —M | 
Calumet & Hecla Mining______-_- Q—M 20 
.  *. 2 eeaieenets | Q-F15 
Celluloid Company____._____--- —M 30 
Central Coal & Coke common-.-...|Q—J 
| 7h aes 15) 
Central Leather preferred_______ | Q—J 
Gent & So Am Telegraph_______- 9 
Chicago June Rys & Un Sti Yas_| Q—J 
Chicago emanate. WOlcasecaae | Q-J15 
Chicago Telephone__.._......-.- Q—M 31 
Claflin (H B) common_____._.-.- | Q-J15 
First preferred_............--| —F 
Second preferred____._.____--| —F 


Colorado Fuel & Iron preferred..| J & J | 


ry ty rey | —F 


Oa i ers eee & O 
Consolidated Gas of New York.-_.| Q-M15 
Consolidation Coal__........- - | Q-J31 
Corn Products Refining pref__--_- | Q-J15 
as oe wets iJ & D 15) 
Crucible Steel preferred________ | Q-M31 
Cuban-American Sugar pref___-_- | Q— 


Detrolt Edison -._-............ | Q-J i | 
Distillers’ Securities Corporation_| Qv31 


| 
Eastman Kodak common_-__.._-_ | Q 
NN ile aks Se etd osm asm | Q—J 
Edison Electric Ill. Boston_____- | Q—F 
Electric Bond & Share, com__-_--| Q—J15 
ese eee —F 


Electric Storage Battery com & pf) Q—J 
Federal Mining & Smelting com _- 


|S ae pT amp aeices Q-M15 
Federal Sugar Refining, common.| Q—J 30)_.______- 
DP torn aurencocuapees Q—ZJ 30 
General Asphalt preferred______- | —M 
General Chemical common-_.-_--_- —M 
.  —. jeeps eler aire —J 
General Electric common.__..-- Q-J15 
General Motors preferred____..-_- M&N 
Goodrich (B F) Co common canal Q-F15 
EE Data go Ac kn oc 4s —J 


Guggenheim Exploration._..__- | 
Ingersoll-Rand, common 


a a i i a a ae } 

Internat Agricul Corp, pref 
—. arvester of N J com..| Q-J15 
Internat at Harvester “Gorp com___~| Q—J J 15 | 5 
International Nickel common ._| Q—M 

Dt descnisnhedeweennka F 
International Paper preferred_._...Q—J 15 
International Salt_............- —M 
International Silver pref......_. —J 


Internat Steam Pump com... _-_- —J 
International Steam Pump pref.:| Q—F 
Laclede G County Elec Lt & Power_._.| Q—M 


=k Mg DS tndicnn con Q-M15 | 
cae ithe in gtk eed a tis Ode J&D15 
Lehigh & & “Wilkes-Barre | J «& 


Loose-Wiles Biscuit first preferred) Q—J 





Second preferred........._._. FF 
Mageey Companies common.--_-_. —“ 
Manatees Shirt, preferred_----"=| Q—J 
ay zepersmens Stores, common —M 

ee cok a —J 
M mthaler Linotype ....._--_- Q—M31 | 
Mexican Telegraph...........-- | Q-J15 
— Power common-..-_.-- J 
National Biscult common. _-__--| Q-J15 
a a et | -F28 

National Carbon common. _-.____ | Q-J15 


iQ 
National roofing preferred__| Q-J15 
ween oe bo common \Q 


Po UGG eee | Q—J 


New Eng Telep }) Seer Q-M31 | 
New York Air Brake..-....._.-- | Q—J 20 | 
New York Dock preferred _____- | A&O15 | 
Niagara Falis Power..........-- iQ—J 
North Amerioan............... ' Q—J 
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1910. | 1912. 1913. 
2 | a eee 
7 7 j 7 
12 & 6a | | 18 & 6d | 12&6d 
6 | ee 6 
6 6K%& Kd) 7 
| ewnnnnnee eae =; 
5 mil nil 
f 6 6 | 6 
a 4 4 4 
2 2 2 | 2 
12 12 12 |12&25(12) 
2% 6 6% | 734 
6 6 6 | 6 
9% & 10g| 10&10¢ 10 & 109 10&10¢ 
6 6 6 6140 
ntl nil wil | nil 
7 7 7 # 
3% 3 4% 4% 
ae | am wan 4 
6 6 6 
8&2d | 8&2d 10 # 109) (7)10&10 
7 7 7 7 
4&2da 2&2d nil | nil 
7 7 7 | 7 
6 6 5e 6 
4 4 42-3b | 4 
7 7 8 1-66 7 
3% 2% neil 2 
7 7 7 7 
8 & 8 8 
5 5 5 | 5 
4 4 4 4&2 
7 7 7 7 
ee ee, ee ee 3 4% 
7 7 7 
2 2 1 
8 Boa | eee 
7&2a 7 2d | 7&2d 
5&1d 5 & id | 5& 1d 
6&1d 6g 1d 6&1d 
ae Cee eee J 2 
1 vj 7 
nil ail nil 
nil mil nil 
nil nil { 3% 
x 8 8 
6 6 6 
4 M4 | 6 54 
6 | 6&2d 6& 2d 
2 (No. 1) | 4 | 4 4 
5 seenote (3) | 6 6 
3 | 3 3 
| 116 | 168 | 128 
| 6b | 6 | 5 
6&2d 6 g24 | 6&2d 
6 6 | 6 
5 5 5 } 2 
7 7 7 7 
6 6 6 } 6 
8 8 8 } 8 
6 6 6 6 
3 4 4 4 
8& 8 8 8 
8 6% 6 | 6 
5 5 5 5 
6 6 6 | 6 
| nil ntl 2% | 64&35z 
| 6 6 34 7 | 7%&10! 
} 4 4% 5 534 
6 6 6 6 
| 4% | 6 6 6 
i, 6 | 6 6 6 
_ 4&1d | 4&14 & 11-12 5 
5% 6 6 6 
\7 4&10n 7 7 | 
8% 7 7 7 
| 10 10 10 | 10&20d 
| a ) et 6S 
| 6 6 | 6&id 6& 1d 
2 2 | 2 nil 
hee lod en soaped 1emove 
| ) 
| 11& Md | we 12 
| 8 | & 8(8) 
5 6 6 
| ‘, | 4 | 4 2 
n ni 
| 7 °C | 6 
| eas j 5 | a 
6 6 6 
5&1z 5 - 
5&109 | 6@&5¢ | 6& 5¢ 
6 6 6 
8 | 8 | 8&30! 
7 | 797-120 | 7 
mers ag | 7 
| 4 ‘ 
eS 11 
5& 259! 5 5& 259 
| ee 6 
\(No. 1) 7 | 7 3% 
13 &33 1-39 5 5 
7 7 a 
mam | ais {334 
5M 
4&25d 1946) 10% 
6 | 6 
: 2. 
(nth nil _nil 
|634&1 4d | 7&az 7& 27 
|; ntl | nih | nil 
6 ] 6 | 1% 
. Y ~ 
6% 7 | 7 
5 5 5 
15 i? 
aene 3% 
i 41-12) 7 
5 5 5 
4 | 4 4 
anew | 1% 7 
{\cwecivan| 3) $4 5 
0.1) 1 oa 
10&54 | 10&5d 10& 5a 
| 10 he 
' ~-- 2 
{34 
6 | 7 7 
7 | 7 7 
6&154 | 6 6 
} 7 7 7 
| nat | nth nil 
7 ¥ 7 
4 | 4 4 
| 4% 3 3 
7 7 7 
lcommon jstock. j|..---.---- 4% 
7% 7 7 
Lee | 1% 6 
4 | nti nil 
6 8 8 
5 5 5 
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} | 
Mame of Company. ets | 1904. [| 1905. 1906. | 1907. 1908. | 1909. 1910. | 19ll. =| 1912. 1913 
| } ami | | | 
Otis Elevator common.....----- io-315; 3 | 3 | 8 3 s | a. i ¢ 4 4 
PUT ceinstescucsronsess | Qv15 | 6 6 6 6| lB 6 ma | & ff -@ 6 
Pacific Coast common-...-..---- —F | 5 5% CO 6 6 4x 4% 6&30 | 6 6 6 
Pe Sina acnedesceenas | Q—F | 5 } 5 5 5 5 5 5 5 5 - 5 
nd preferred_.....------- 1 Q@Q—F | 5 | 5% é 6 4% | 4K 6&36 | 6 | 6 6 
Pacifico Gas & Electric, common-- 15|/\ Incorp. |Oct.1905 J) Las cass so Fc le Sees ed Sib agnosia ee a ac riatiaor a Note (4) | 3% 2% 
oo , ee F | 1} (No.1)1% nil nil 1% & 209 6 6 | 6 6 
Pacific Telep & Teleg, preferred... Q—J 15 Consolida'ted Dec. 3\1 1906__-_ 4% | 6 6 6 6 6 6 
Pennsylvania Steel preferred _-___-_ M& N | 7 7 7 7 7 7 7 7 7 4 
People’s Gas Light & Coke (Chilo). Q-F25 6 6 5 6 6 6% 7 7 7 7% 
Phelps, Dodge & Co (Inc) .-.---- Q-831 | Incorporaited Deo. |11 1006..|.........|<<.....-. | 10&2d | 10&2d | 10&2d | 10&5¢d | 10&64ad 
Philadelphia Company common-.- —F 6 6 6 6 6 6 bk&la 6&1a 6% 7 
Preferred 5% non-cumulative..| M& S 5 5 5 5 5 5 5 5 | 5 5 
Preferred 6% cumulative----- | M&N (Issued in |Feb. 1913 ae ES sates mika i ade 4 ee 6 
Pittsburgh Coal preferred... _--- Q-J25 |  7u 3% | onti nti ntti] tits (|S ae 5 
Kanak Steel, preferred__--.-- a lvcivaswcalvtnaesiwe lccugngess|<cosghnece | ccquewn cin aeeoe eer 7 7 i 
ed Steel Car common_.-..___- —F 3 nil ntl ntl ntl ntl nt nth nil nil 
PE <-6 vitasendsaneuas Q—F 20) 7 | 7 | 7 7 7 7 
Procter & Gamble common------ Q-F15 20 12 & 25d | 12 12 12 12 12 13 12 16&49 
-.. . esa Q-J15 a ~ 8 s 8 8 8 8 8 8 
Pullman Company--._.---.-_-_- Q-F15 x 8 | 8 & 36 ” wa 8x20; | 8 | 8 8 
Quaker Oats common.-.____._-- oi a eee Pees oripeers 11% & 4d 6&2d 6&2¢d | 6&2d |7% & 249% & 4d) 10 & 50g 10 
a Q-F28 6 6 6 6 6 | 6 6 6 6 6 
Railway Steel Spring common_..| _..... 2 “ 4 « 3 nb loth ttt 2 
PROS wcitantanaceasscnes Q-M20 7 7 7 7 7 7 7 7 | . r 
¢ Remington Typewriter common) -_-..-- 6 6 6 6 nti | ntl | nth nil nil l 
First preferred ............... | Q-s 7 7 | # 7 - + > | w= tf OF 7 
Second preferred............. —J 8 8 * | 8 8 8 8 | 8 8 8 
Republic Iron & Steel preferred--| Q—J nih 1% | 7 & 73 8% &Ow) 1% [34 &iz) Tele | 7T&lz | 14612! 7&Iz 
Royal Baking Powder common..| Q-M31 8 8 8&2a 10 10 10 12 ' 12 12 12 
I einen bedi en cnetiendind aiaian! Q-M31 6 6 6 6 6 | 6 6 6 6 6 
Rubber Goods Manufacturing com Q—M 15! nti ntl 1 1 4 1 1 4 9 10 
Serer -M15 | 7 7 7 | 7 7 7 7 7 7 7 
Sears, Roebuck & Co common_.- -F15 ||Incor. Jujne 16J1906) euial hues sae «Cs % 7 7&33 1-39 7 7 
PO cteceneccedsndeces<! —J |; 1% 7 7 7 7 7 7 7 
Singer Manufacturing Co----.--- Q-M31 | $81 8 } 1 15 30 8 12 13 16 
Sloss-Sheffield Steel & Ironcom..| Q—M |... 5 & 33 Ko) 5 5 8-330 4% 5 & Md 3% nv nu nil 
tain ahiciameeninnnn | Qs | 7 , | @ YY 7 7 7 7 | 7 7 
Southern Galifornia Edison, coms/'Q—F 15)._..--... -.-------)|--------- eT Cente ere ee ee 3% 5 5 5 
a . =e. 1\Q—J 15) 5 5 5 5 5 | 5 5 5 5 5 
South Porto Rico Sugarcommon.|) Q—J |_...----- sd sealers Shi aiaentsnier ra etek eae biel eecnns das oo 4&2d 4 4&2¢4 4&2 
ie Ripe Q—J | 8 | 8 8 8 8 8 8 8 8 8 
Standard Milling common-....-... Annual sic ae ee a ints |. see — aoe | 2 2 
KOREBRKBER DEER Hy A&O) 2 2 3 3 a | 3 4d 3% 4 | 5% 5 
Studebaker Corporation preferred) Q—M _ j[ncor. Feb). 14 1911)--------- Ss atmiatd onsite Le Stee died oa Ea Peete ee 5% 7 7 
Swift & Company.._.......---- —J 7 | 7 7 7 7 7 7 7 7 7 
TORRES GOMBORT ...-cccsccacse< Q-M31 6 12 12 | 15 | 12 12 & 5d | 11 & 501 7% 5% 6% 
Underwood Typewriter common. Q—J Incor.Mcjh.8 1910 |..-....-- Le wdgine mae SE er {7-3 2 | 4 4 
UE itcxi a is dines om es } _— 3% 7 7 7 
Union Bag & Paper preferred...-| Q-J15 7 7 Ou | 4 ‘ “ 4 4 4 ni 
J ee T&JI15 | 2 2 2 | 2 Ly 3 3 3 | 3 3 
United Dry Goods Cos common... Q—F | Incor.May 1909 ({...---... | escouence|sesesense 2 8 8 8 8 
WEED S66 tcsnsaccsecasens —M || 3 7 7 7 Pi 
Oo ££. eee -J15 7 7 7 7% 8&10d | 8&8 & 10d 8&10d 8&10d | 8 8&2 
United Gas Improvement--.-__-- Q-J15 a LJ 8 | 8 8 8 8 &107 8 8 8 
United Shoe Machinery common. oe 8 8 8 | 8 & 259 8 | 10 &109 | 12&109 8 8 8 
SE nih dnenideeknndbons 5 | 6 , 6 6||lUC6 6 6 6 6 6 6 
U S Cast Iron Pipe & Fdy com___| mT ote , ) ae oe na | ont ntl nil nit nil 
DT dj iteeneswwisnenaem | QJ15 | 4% x 7 7 3% 5 6 ay 2 4. 
United States Express.._.......) M&N15 4 6 2 5 4 5 6 3 nil 
United States Rubber common.-| Q—J31 nil nth nti ntl nth nth | nth i 4&209 5% 
Mo) 1 % 6&1 8 8 8 8 8 8 8 8 
Second pees Keeeoeecneuad | Q—J31 Iss.in 1905) 1% 6 6 6 6 6 6 6 6 
U S Smelt Ref & Miningcom_._..| Q-J15 |Incor. Jian. tie | jae 5} 4 4 4 4 4% 6 
>... ree | Q-J15 5 7 7 7 7 7 7 7 
United States Steel Corp com._..| Q-M30 | nti nti 1% 2 2 2% 4“%&%a 5 | 5 5 
EES AO | Q-F28 7 ¥ 7 7 7 7 7 7 7 7 
Virginia-Carolina Chemical com..| F&A15 ntl nti nth ntl ntl 3 | 2% 4 3 1% 
Preferred .._...............-|_Q-J15 x “ . 8 8 | 8 8 8 | 8 8 
Vulcan Detinning, preferred... Q—J 20 nil 5 5&2%2 5 1% 5 5&1 5% 7 34&2l1z 
Wells, F |. eee | J&J15 6 2 6 & 24 8 &id 10 10 10 1Cy 10 10 10 
Western Union Telegraph senwawd | Q-J15 | 5 5 5 1&2) 3 3 3 3 3 
Westinghouse Elec & Mfgcom.... Q-J30 10 10 10 10 | ntl ntl ntl nth 2 4 
PER be endedseduucencaus | Q—J15 | 10 10 10 10 nth M&SKHZT 7&3 Kr 7&5 Mr | 7 7 
TOBACCO STOCKS. 
11American Cigar common. .-.---.- —F | ania aoe. se re — | — ane aes 6 6 
American Snuff common..-.-_-_-_-- —J 10 10 10 10% 13 19 20 & 4d | 20&9d(2) |) 124% & 3d} (13) 12&3d 
PERIIUE skcessecuaseencsoces | —J | 6 6 6 6 6 6 6 6 6 
American Tobacco common -..-. | Q—M } Consolf 10&10d 10&1234d) 10&15d 10&22 Ma) 10&25d | 10&30a 5&15d | (6)7% 200|20&15(10) 
RENEE TRCN, —J \f in 1904)| 6 6 6 | 6 6 6 6 6 6 
Helme (Geo W) {common -.-_-- Q—J || Incorporated Deo. 2 1911...--. een eee ies eee Seen 5 10 
preferred - - - - - - Q—J || | 5 7 
Liggett & Myers Tobacco, com...| Q—M }| Incorpora ted Nov. 24 1911...).......--|--------- TER OEE, ements, RET e 3 12&4d 
PE nn enki ekeetewss aun —J {| 5% 7 
Lorillard (P) common -....-.-- —J | |Incorpora ted Nov.24 1911...|...---.--- lodcwmenes |---------|---+---+-|--------- 5 10&2 4d 
PRE ctcctegadevanesowae J fl | 5% 7 
Se ae eee COERINON a. | ‘SEED Mcscnunces| <dacccasnleccnadcéuelsacsavesslsesasetnwe |---------|---------]---------| 7% 10 
_, PReaarpetapinelipepearcapapegege Dt Uchieckesalichasnderlancnkeseatenenduass Spvppphe se RR Ea! Bw DRS 3 
Porto Rico-American Tobacco.... Q-M6 |.-------- ee SE Sry lee ee ae ba ee 8 & 20) 20) 
Reynolds (R J) Tobacco Co...--| -.---- |......... Sgn pibdebath' eaietegehts, lanetviabbeha Inaonalaapeae etayepiesey sarees voted dees 3 & 2d | (15)11&3d 
Tobacco Products Corp pref. - - -- | Q—J | Incorpora|ted in Sep t. 1912...).....-...|-....-..- RR eS eee are 5% 
United Cigar Mfrs common-.-.---- CES A eee Se | eee re eee | 4&1d 6 46 | 4 
TREE ctunasehantgesecses | Q—M J) 3% 7 : 2 = 7 . 4 ak Ro 
United Cigar Stores of Am com.) Q—F 15)|| Incorpor|ated July 25 1912../.........|.......--|..--.----|---------]-------- [lensoeesss 5& od 
i, eee: Q—M 15) \\(No.1)1% 7 
Wereeenraeen OS. COmen ...| Gd {tnted. Det). 8 2011s nos csscccleccccascs|kascsscce scuncsdselsccscedsclecscccase { 5 10 
_. RMA peepee —J 5 4 7 
Young (J S) Co common----_---- ene” 15 ona deka caked a cee dense deawl wees a ebay lecaccsecs Lah sande aust eas ce mee eine ated ee 7% 10 
.. aera NEE phate cs lee d ARCKed. She OREReE SaaOEENbs Shen Rin a the sees savestacelnacubates hi 7 
DIVIDENDS ON STANDARD OIL STOCKS. 
! i ® ; 

Name of Company. Dividend s919.\1911.| 1912. | 1913 || Name of Company. Dividend) 1910.\1911.| 1912. 1913. 
Anglo-American Oll.........- | JanfS |..20. anes 20 | 25&1008\Solar Refining.............| -.---- |--..- ie | 20 (16) 
aes ees eee I sce 20 20 Southern Pipe Line.........| Q-—M |-...-.. [n---- 28 32 
Buckeye Pipe Line........... SPOS lcancalacncs 40 40 South Penn Oij..........-.. Q=—M31)-....- J----- 30 (17) 
Chesebrough Mfg Consol...-._- GREED leaceslacece 24 & 16d 24&16d South West Penna Pipe Lines} Q—J (...--.|--..-- 20 20 
Continental Ol]. ...........<.. SS aa eae (14) 6 \Standard Oil omen -"-* Q-M15 |..... | sense 2% 10 
Crescent Pipe Line........... Q—M 15/....- pee 12 12 | Standard Oll (Indiana) ___-_- G-r2s |....- leaens 13& 2900], 12&20d 
Cumberland Pipe Line-.-...._- |Ann-Dec|---.-- [conse 6 6 | Standard Oil (Kansas) - ----- Q-F28 |.-.-.- |----- 3 & 2d |(18) 40&100/ 
Eureka Pipe Line............ = | cara 30 40 Standard Oil (Kentucky)--.-| ...--- lLenesaleaved ae 
Galena Signal Oil common....|Q—F 29)|.-..-. [Jose 16 14&509 Standard Oil (Nebraska)....; J-D20 |-.-..-- |-=sn- 20 &33 1-31(19) 30&25b 

., = aerator |\Q—F 29 11 2 8 8 Standard Oll of N J_..-..-. Q-M15 | 40 37 20 20(9) 
Indiana Pipe Line... -_........-) a DM scan are 20 32 |\Standard Oil of New York-.|..-.----/-.--- | 20 6 6&4001 
National Transit 12 12 | Standard Oll (Ohio)......-- Oy 2 eo ee 5 12&8d 
New York Transit 30 40 Swan & Finch Oo..........|....-.+< ee ee eer err 5 
Northern Pipe Line 5 10s FVaeuum Ol... csecnss| --<000 lessee leouaia 6 6 
4 == Seepage 20 pT yh ae ae eee lxecéslomwanesse 80 
Prairie Oil & Gas 25 6 ; 

















a The additional payment was a special dividend. 06 Increase due to change in dividend period. c An extra dividend of 200%, payable in collatera 
trust bonds, was decl in June 1907. 4d The added amounts were extra dividends. e¢ Decrease due to change in dividend period. g Payable in com- 
mon stock. hk Dividend of 1%, payable Dec. 2 1907, was deferred and paid in Jan. 1908. 4 Additional amount ts in full of accumulated dividends and is 
payable in dividend warrants convertible into 5% debentures. j Payable inscrip. k Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 
1907, but were withheld and paid in June 1908. 4% Payable in stock. m2% of this on account of accrued div. n Declared, or June 30 1910 (in 
addition to the regular quar. div. of 1 3%). a payment of %% in cash and 10% in 3% scrip on account of deferred divs. p Being accumulation of divi- 
dends on old company’s preferred s “ Old stock, one class; divided in two classes in 1907, common and preferred. t Formerly Union Typewriter 
Co.; name changed fr March 1913. wuOf this 1%% was payable in 6% interest-bearing dividend scrip (paid off Nov. 25 1904). » Also an extra 
dividend of 14 2-7% paid Jan. 21904. w On account of accumulated dividends, balance of accumulations paid in 1907. zOn account of accumulated 
dividends. y Also paid Feb. 10 1910 an extra div. of $300 per share from accum. surp. z Paid 3% each June, Sept. and Dec. 1910 on news tock of 
$60,000,000, a stock div. of 100% having been declared from accum.surp.in June ‘10, increasing stk. from $30,000,000; 10% was paid on old stk.Mch.1910. 
(1) Thisis theold United Bank Note Corp., name changedin June 1911. (2) Also in Dec. 1911 rec’d 36 4-11% incom. stock of the Geo. W. Helme Co. and 
36 4-11 % incom. stk ofthe Weyman-Bruton Co. (3) Paid 2 4% in Jan. 1911 on old pref., which has been retired. 1st div. on new pref.3%, paid July 15 1911 
(4) Distributed in 1911 on common stock, one-half share of common stock for each whole share held. (§) Also distributed in Sept. 1912 12,000-401,824 
of a share of Amer. Mach. & Fdy. stock for each share of Amer. Tobacco com. stock held. (6)Stock readjusted in 1912. Abovedividends are on oldstock: 
pert. on new common, 2% Dec. 2 1912, and on new preferred 144% Nov. 11912. (7) Two per cent of this is extra. (8) Also paid on common stock 

Jan. 1913 a cash dividend of $1,500,000. (9) Also a distribution of 40% on Feb. 15 1913 m funds received in liquidation of loans to former sub- 
sidiaries. (10) Additional distribution, b part of cash proceeds from sale of certain securities. (11) Preferred stock pays 6% per annum. 
(12) Extra payment was in stock of Wells, Fargo & Co. (13) Also distributed on July 1 one-tenth of a share of Amer. Tobacco pref. and one twenty- 
second of a share of Amer. Cigar pref. for each share of Amer. Snuff Com. stock held. (14) Paid in 1912 50% on stock of old co. and 20% on new co's 
stock. (15) Of this 5% is extra. (16) Paid in 1913 20% on old capital, a stock dividend of 300% and 5% and a special disbursement of 30% on new 


capital. (17) Paid in 1913 20% on old capital, a stock dividend of 300% and 6% reg. and 2 extra on new capital. (18) 28% of this is extra. 
) 10% ot this ts extra. 











RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES, 


SEE PAGES 146 TO 188, INCLUSIVE 





EXPLANATORY.—This Supplement Is expressly intended for use in connection with the investment news and official reports published from week to 


week in the ‘‘Chronicle.”’ 
may be found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement Is given a reference to the latest news {tem in the “Chronicle” respecting the company. 
such item contains a reference to the last preceding item, the reader can run back at pleasure. 


As ever; 
Annual reports are in black-faced figures. 


Index.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated 


Dtvtdends.—The dividends (‘‘dive.” 


) tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 


Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Stze or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,” signifying $100 and larger 
Rate Per Cent.—The interest and dividend rate per annum Is here shown: g, gold; cur, currency, x, extra; s, stock or scrip 


When Payable.—J & J stands for January and July; 


F & A, February and August; M & S, March and September; A & O, April and October; M & N 


May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. : 
Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend 


Abbreviations in table: M for ‘‘mortgage”’ 
g for ‘‘gold”’ 


; gen M for 
: © or our for ‘‘currency’’; guar p & 1 for “** 
conv for ‘‘convertible into stock at holder’s option’’; pref for “ 
l gr for “land grant’; r ‘‘fully registered (no coupons) 
bonds are interchangeable’’; br ‘‘branch’’; end ‘ 


“‘veneral mortgage’’: 
guaranteed principal 


*. 6 “coupon” 
endorsed” 


preferred”’; pref p & d ‘“‘preferred as to principal and dividends; s f for *‘ 
; c* “coupon, but may be registered as to principal’; 
: red ‘‘redeemable”’ 


; con M or consol M for “‘consolidated mortgage’; ino M for “Income mortgage’ ; 


and interest’; cum for “cumulative’’; non-cum for “non-cumuiative’’: 
sinking fund”; 
r* “registered and coupon 


; dr’n or drawn, “‘ ;pm “per mile’’; ass'd, ‘‘assumed”’ 


subject to call by lot’’ 


Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 


tained, is indicated as follows: x‘‘ 
v ‘‘Free from all taxes except Federal income tax.” 


z ‘‘No provision as to 
from United States taxes.” 


payable without deduction for any tax”’ 


; zx‘* company assumes normal Federal income tax for the present at least.’ 
exemption from taxes.’’ k ‘'Free from Pennsylvania State tax.’ vo ‘Free 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


NEW YORK CITY— 
Ba —Bankers Trust 
Ca —Carnegie Trust 
Ce —Central Trust 
CK—Columbia-K nicker- 
bocker Trust Co 


Us —United States Trust 


BALTIMORE— 
BBa —Baltimore Trust 


CHICAGO— 
|'\CoBa—Continental Trust 


Em—Empire Trust Co FBa —Fidelity Trust Co CC —Continental 
Eq—Equltable Trust MBa —Maryland Trust 

& —Farmers’ Loan & Trust MeBa—Mercantile Tr & Dep FC 

G —Guaranty Trust SBa —Safe Dep & Trust Co 

Me—Mercantile Trust BOSTON— MC { 

N —New York Trust AB —American Trust NC —Northern 


Un—Unilon Trust BB —Boston Safe Dep & Tr 


IB —lInternational Trust 
Usm —U S Mtge & Trust Co ne —New England Trust 
)B —Old Colony Trust 

3B —State Trust 


CeC —Central Trust Co of Ill 
mercial Tr & Sav Bk 
—First Trust & Sav Bk 
—lIilinois Trust & Sav Bk 
—Merchants’ Loan & Tr 


RC —Royal Trust 


UC —Union Trust 
WC —Western Tr & Sav Bk 
LOUISVILLE—- 
FL —Fidelity & Columb Tr 
LL —Louisville Trust 
PITTSBURGH— 
CPi —Colonlial Trust Co 
FPi —Fidelity Title & Trust 
PPi —Pittsburgh Trust 
UPi —Union Trust 
ae 


PHILADELPHIA— 
re —Fidelity Trust 

GP —Glrard Trust 
GuP—Guaranty Tr & S Dep 
PIP —Provident Life & Trust 
PeP —Penn Co for Insur op 

Lives & Gr Annulties 

WP —West End Tr &S D 


| SAN FRANCISCO— 
CS —California Safe Deposit 
& Trust 
| US —Union Trust Co 


& Com- 


ST LOUI 
MSt—Mississipp! Valley Tr 
SSt —St Louis Union Trust 


Trust 








Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 





RAILROAD COMPANIES. Miles | Date Par 








| 
Amount Rate | When | Last Divrtdend |Places Where Interest ane 
[For abbreviations, &c., see notes on first page) Road Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payabie 
Adirondack R y—See Delaware & Hudson Co. | | 
Akron & Barb Belt—l1st Msf (text) g-____Usmx.o* &r ---| 1902 1,000| $999,000) 4g 3 & DJunel 1942 U S Mtge & Tr Co, N ¥ 
Akron Can & Young—lst M $1,500,000 g red 105beg"15 — 1910 100; 1,500,000 oa ae ae 0lU[UF=R rer ore 
Alabama Great Southern—Ordinary a eae aus) wae OO Teevmeuemisisis & Died S7 1S, BM) -cnccenesncceuccssace- 
Preferred stock 6% $4,000,000_......--.--...... ase) wens | SO] 3.880.86016 in 101Z/F & AlFeb 23 ‘14, 3%)....-..<~.-.cccccccas- 
First M gold ext in 1908 (V 85, p 1645, 1460) __Fz.c anil Sar | 1,000} 1,750,000'5(6)¢ |J & J\Deo 1 1927 |\Farm L & Tr, N Y; & Bos 
Genera) mortgage £1.160.000__....------ Cez.c 290) 1888 100; £810,000) 56¢ J & D\Deo 1 1927 Glyn, Mills, C & Co, Lop 
First consol M $25,000,000 gold____-~-- G.zc*r* ---| 1913 |$, £& fr} 2,500,000) 52¢ \JI & D Dec 1 1943 | 
Oar trust $50,000 due semi-annually gold _- oon = WE ---| 1905 | 1,000, $100.000|) 43¢¢/F & A/ToFeb 1915 _ (Blair & Co, New York 
Do $74,000 due s-a Ty; ie 3? ar ---| 1906 | 1,000 370,000) 4% M & N'To May 1 1916 ‘Franklin Trust Co, N ¥ 
Do _ Series D, due $50,000 s-a (V 88, p 1559) x ---| 1909 1,000 550,000) 4% J & JJuly'l4-July'19 Empire Trust Co, N ¥ 
Alabama Midland—See Atlantic Coast Line RR 
AlaNO Tex, & Pac Jct—Preferred “‘A’’ stock 6% cum amel: amd £10} £1,500,000 See text) March |Mch ‘13. 3%%/London 
ke dr Miteheneeteetiteriaeenggeetiggee Rpg eee £10) £2,500.000| _.-__-_- i a aa 
be “waa 5 redeemable since 1910 at 115¢. ---| 1890 | Various) £1,797,240 5g \M & N'Nov 11940 Giya, Mills, C& bog Lon 
“Q" debentures income subj to call any time at_100 --| 1890 | £20 &c) £810,653) 5g |A & ONov 11940 
Alabama Tennessee & Nor—At & N RR Ist M- Sis ---| 1996 | 1,000 $662,000) 5¢ \A & O|Oct 11956 lcolumt- Knick Tio, NY 
Tombigbee Valley first M..............-.- CKx ===) 1906 | 1,000) 450,000 5¢ |A & OApr 11956 Columb-K nick TrCo,NY 
ee Ce 5 ua acmmaeane x asa| ene 1,00 270,000, 6 iJ & J\Jan 1935 ‘New York Trust Co, N Y 
Mobile Terminal & Ry ist mtge gold red 105__...x ---| 1910 1,000) 500,000 6¢ |\M & S Sept 11935 |Mobile and New York 
Ala Tenn & Nor Ry Ist & ref M $25,000,000_---- x cent SESe lxansunae | Bee Oe. Nioccccccd iM & May 1 1943 uaranty Tr Co, N Y 
Secured 3-year gold notes_-..--..--2---2222- Sl saul GOO leovengen | 1,000,000 "6g |M & N May 11916 do ‘do 
Alabama & Vicksburg— Stock (see tex) sata 6 wisi ae a 365! oses 100; 2,100,000)7 In 1913, Yearly Sept 41913 7% Central Trust C N ¥ 
Vicksburg & Meridian Ist M g $1,000,000_._F.xo*, 143) 1881 1,000) d ,000) 6¢ A & O/Apr 11921 do 
Alabama & Vicksburg cons Ist M $1,800,000 ¢_Cez.c 143; 1889 | 100 &c) ,000 56¢ A & OApr 11921 do zs 
2d M orig $700,000 g (ist M on 3,436 acres)Cex.c 143; 1889 100 &c 424.900) 6g \A & OApr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf | 
Alpeay & & Susq—Stock dividends guar by D & H (end) wa=| wane | 100; 3,500, 000) 12.45 J & JIJan 1914, $7. 75|Del & Hudson Ce. NY 
lst 000,000 000 g gu p & | conv(text) Usmx.c*&r,| 142) 1906 1,000 &c) 10,000,000) 34%eA & OApr ll do 
Albany & teed TF 3% guaranteed by rental | ae. 100) 600.000! 3 'M & N'Novl15 113 1%! Troy, NY 





AKRON & BARBERTON PET RR.—Belt line at Barberton, O., and 
Fairlawn to Akron, O.; t 23.4 m. Stock, $100,000, owned equally 
by the Cleveland Akron & Totaantt. Balt. & Ohio, Erie RR. and Northern 

fo Ry. Bonds auth., $1,500,000° ‘Issued, $1,100,000; $123,000 redeemed 
by sinking fund; $400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 

AKRON CANTON & YOUNGSTOWN RY.—See page 145. 

ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattaneoga, 49 miles; owns half 
interest In Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde- 
pendently. V.81, p. 1722: V. 82, p. 159. Owns $833,300 stock of South- 


western Construction Co. received in exchange for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS.—’Ol1. '02. ’03. |. "05 8 ‘08. 7 . lito a8. 1914. 
Commonstock....0 0 O 44 4 yr yY-.-.-.- 
Pret. S000K......- 9 10 9 6 Y tly Feb, 3 


é 
In 1910, on common, June, 2%; Dec., Pari 1911 = 1913° 8% (J.&D.). 


BONDS .—The first consol. M. bonds (limited to $25,000,000) are issu- 
able in lettered series, bearing not over 5% interest, as follows: $2,500,000 
series A (sold) to provide for additions and improvements during 1914, 1915 
and 1916; $5,686,600 reserved to refund $1,750,000 Ist 5s and $3,936,600 
gen. 5s of 1927; $9,000,000 for 2d track at, say, $30,000 per mile, 290 miles, 
with extension to be built from Wauhatchie to the Southern Ry. line, 3.2 
miles; the remaining $7,813,400 for improvements in and after 1917 at 
$500,000 per mile. V.97,p. 1285, 1582, 1890; V. 98, p. 70. 

LATEST esi, (ibis Gross, $2.831,125; net, $738,625 
6 mos., July 1 1to Dec. 31. |1912 Gross, 2,621,389; net, 814,370 
ANNUAL REPORT .—Report for year ending Sand 30 1913,in V.97,p 
1282, showed: Gross, $5,231,985: net, incl. outside oper., $1 232, 664; other 
income, $486 434; deduc., $584,478; bal. for stock, $1, 134, 620; pref. divs. 
(6%), $202,821; com. div. (5%), $391 600: bal., sur., $540,299.—(V. 97, 
p. 1202, 1282, 1285, 1582, 1820, 1897, V. 98, p. 72.) 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL= 
y4r (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 

Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 

DIVIDEND .—Pref. “‘A,’ no hi 70 Mar. 1908; 24%% Mar. 1910 and 44%% 
Mar. of 1911 and 1912; 3% % Mar. 1913; arrears from 1884 abt. 1704%%. 

SECURITIES OWNED. —hihene & bin wi’ ome lst mtge., 
$343,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
burg Shreveport & Pacific, $1,613,000 gen. mtge. nO 080, 100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,445, gen. 
mtge., $1,500,000 incomes and $5,328,700 stock; Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108, 850 (of $120,000) stock. 














COUPON PAID—For: ‘94. '95. '96. '97. '98. ‘99. '00. '01. °02 to '13. 
7 CD nandacdae ® 875 1 2% 2% 4% 5 5 5 5% yearly 
OH” (OOMOD cccccccce Tene we ws ea ae 1H nox OM OS eee 


EARNINGS.—In cal. year 1912 net from investments was $198,876: 
fee general expenses (£4,347), income tax (£12,645), interest on “‘A’’ de- 
tures (£35,259), on “B"’ debentures 5% (£49,362), on ‘‘C’’ debentures, 
5% paid Oct. 1 1912 (£38,169); sink. fund to extinguish debenture dis- 
count, £4,600, brought in from 1911, £1,345 div. pref. “A” (3%%), 
£49,438; balance, surplus, £8,402.—(V. 96, p. 553; V. 97, p. 1023.) 





ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform, 
Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles of 
trackage. A consolidation in A oril 1913 of Ala. Tenn. & Nor. RR., Tom- 
bigbee Valley RR. and Mobile Term. y. Stock auth., $25,000,000. 

Of the 30-year first and refunding M. bonds ($25,000, 000 auth. issue), 
$3,663,000 were issuable at once, but only $2,000,000 have been issued and 
these have been deposited under the $1,000,000 secured 3-year 6% gold notes 
due May 1 1916, the remainder are issuable under careful restrictions at 
$25.000 per mile to take up at or before maturity i) underlying liens, with 
an extra allowance for equipment and terminals. . 96, p. 1228. 

Equipment notes outstanding, $170,000 5s ee Y by Ala. Tenn. & Nor. 
RR., due $10,000 semi-ann. from May 1 1914 to May 1 1922 incl. 


EARNINGS.—For year end. June 30 1913 of properties consolidated 


were $466,385; net, $184,904; charges, $159,828; bal., sur., $25,076. In 
a 12, gross, $276,267; pee, 8118. 552. For 5 mos. ending Nov. 30 1913. 
, $206, 040; net, $85,381. Pres., John T. Cochrane, Mobile, Ala.; 


in. Sec., Wm. Goodman, ae York. mul. 96, p. 1228.) 
ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 


DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%! 


1900 to 1902, 6% yearly; 1903, OF is 4 to 1913, 7% yearly. Stock 
dividend 50% in 1900 and 100% 1 is 


BONDS.—$1,000,000 consols are an to retire Vicks. & Meridian firsts 


EARNINGS.—6 mos.,/1913_...__---_- Gross, $974,047; net, $239,06¢ 
July 1 to Dec. 31. '{1912----_--__- Gross, 942,763; net, 271,505 
REPORT .—Fiscal year ends June 30. oe V. 97, p. 1499. 
- Years— Gross. Net Inc. Int., Bal., Sur. Dividend. 
i) 2) oe st 861 <t $489 ,239 $134, cra $355,055 (7%)$147,000 
| (o> ae ° 388,802 130,773 58,029 (7%)147, 000 


—(V.93,p. 1188: V oe. Pp. 967, 1398; V. 97, p. 1285, 1499.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles Of 
this, 71 miles from Seward north were in operation Sept. 1 1909, and 42 miles 
partly constructed. Projected 30 miles to coal fields and 300 miles to 

ditarod gold fields. a to Alaska Cent. Ry., foreclosed Oct. 1) 
1909. V.89, p. 1140, 1222; V.87,p.281. In Nov. 1912 control was sold 
to a Canadian syndicate. a 95, D » LEO on Stock auth., $30,000, on out- 
standing, $5,000,000. Bonds auth. $30,000 ,000; outstanding, $5,000 ,000. 
Pres. & Gen. Mer., W.E. Stavert, Toronto, Can.—(V. 96, p. 17 


ALBANY & NORTHERN RY.—See Georgia Southwestern . Gulf. 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD .—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see uaranty, V. 56, p. 
774), but the courts having held that the stock is entitled to the benefit ot 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock, but in Jan. 1914 20 cents was deducted for compan é s Federal in- 
come tax. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the judgment for back rentals due by reason of re- 
funding. V. 89, p. 1141. 1666: V. 90. p. 913. 

BONDS.—The bonds are guar. p. & i., and until Fae 1 1916 converti- 
Of the bonds $3 
p. 1174, 1362, 2343 


ble into D. & H. stock—$500 stock for $1, 000 bonds. 
556,000 had been Sa ey e Feb. 1914. 
. 82, Dp 


Vv. 80, 
Form of guaranty, 





FEB, 1914. | 
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RAILROAD COMPANIES, Date | Par | Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds | Vaiue \Outstand tng % | Payable | and Maturity | Dividends are Payable 
Alberta & Gt Wat—I1st M deb $7,400,000 g gu text__| ---| 1909 $i, 600! $7 ,400,00¢ 5¢ J & jJiJan 11959 See Se ee te 
Algoma C & H Bay—Ist M g gu red 105 textUsm.xo’ «=| 1910 | £100! 10.080, 000 5¢ WJ & D/iJune hy 5300 iw Lf y ny > ge 
Ig Cen Lb le we lst M g gurd 105__--Usm. ac are 1912 \£100 &c; £1 ni 16 300 6g iF & A Aug 196 hs Se & Mou 
Equip bonds (A, B, C), due $107,500 yrly red _- ---|"11-12|$, £, &e| $678,700 6g | Various aay 45 1922) Maltiand oppell&CoNY 
Algoma East Ry—Man & NoSh Ist Mg gu red Usmzee ---| 1911 |$, £, &0 | £513,600 56¢ iM & ‘S| Mch 1 1961 |Bk of Mont, Lon & N Y 
up Rolling Stk equip bds ser D due sa) 000 yrly_x ee ee 180,000 6g Mé N15|To May 15 1922|Maitland ,Coppell&Co, 
Allegheny & & Western—Stock $3,500,000) __..___-__- CO) <-.5 $100) $3,200,000 6¢ |J & JiJan 11914 3% 0/4 Iselin & Co, New York 
First $2,500,000 gold guar p & I ee xo* 60) 1898 1,000; 2,000,000 4g A & O/|Oct 11998 do do 
Allegheny Valley—See Pennsylvania RR 
Allentown Terminal—Ist a peer p &1 (end) g_ -Ce.xo* 3) 1889 1,000 450,000 4g J & J\July 11919 lotnice, 437 Chestnut, Ph 
Amador Central—\st M gold (2% sf begins 1913) __.z 13, 1908 500) 300,000 5¢ |M_ & N|Nov 2 1938 Union Tr Co, San Fran 
Ann Arbor—First mtge $7,000, “000 gold__ D. xe* 292) 1895 1,000; 7,000,000) 4¢ | Q—J |July 1 1995 Metropolitan Tr Co, N Y 
l-year g notes sec by $1,250,000impt & ext bdsE mx se 1913 | 1,000 750, ~ wt 6g M & N/|May 11914 Empire Trust Co, 
Impt and ext M $10, 000,000 * eae cos) MEE lonscacumal. | eee 5¢ iM & N|May 11941 | do do 
Equip bonds, ser A gold due $33,000 semi-ann_ Bax ae 1909 1,000 396, 000) 52 M & N/To Nov 1 1919|Bankers Tr Co, N Y 
do serBg due $30,000 s-a red 102 24, (V 92,p 59)xe rut eee 1,000 420,000) 5¢ |J & J\|ToJan11921 |Empire Trust Co, N Y 
Apalachicola Northern RR—First mtge $2,000,000 g¢- 102} 1905 1,000} 2,000,0% 10| 5¢ |M & S)\Sept 5 1925 In default 
Arizona Eastern—Gila Vali Gl & N Ist M g gu — z 125, 1894 | 1,000 1, 494,000) 5¢ M & N|Nov 1 1924 So Pac Co 165 Bway N Y 
OE SS ae aes *&r 242 1910 1,000 &e 7,000,000! 5 ‘oy it a | i ae eee 
Arkansas Louisiana & Gulf—1st M $6,000,000 gold x 143 1907 1,000 1,230; 000! 5g J & J July 1 1957 ‘in’ default. 
Asheville & Spartanburg—See Southern Ry, Carolina | Div. 
Ashiand Coal & fron—Stock.....................- fs ee 50 773,500)4 in 1913 A ta D. *c 25 1913 1% |Check from Co's office 
First refunding mortgage $400,000 gold_______ Nx 22 1900 1,060 300,000 4¢ & N!May 1 1925 New York Trust Co, N ¥ 
Atchison & Eastern Bridge—l1st M gsf red at par_Cex ---| 1898 1,000 469,000 4 g & J\July 11928 \Central Trust Co, N Y 
Atch Top & Santa Fe Ry—Stock, com $350,000,000__ aeal ames 100 195,245,000/6 in 19 13) fr” Mch 2 ‘14 1%%/Checks mailed from N ¥ 
Stock pref $131,486,000 5% non-cum__.._._.___- es 3 ae 100 114,173,730|5 In 1913, F & A/Feb 11914 2% do do 
Chicago & St Louls ist M ($10,000 pm) cur___F.zc 142, 1885 1,000, 1,500,000 6curM & SMch11915 5 Nassau Street, N Y 
Chicago Santa Fe & California lst M g__-BB.zc* &r 440 1887 jl, 000 &c 560,000 5¢ J & J\Jan l soe | do do 
General mortgage gold (see text)___.._._Un.xc*&r| &%.569) 1895 500 &e 150,634,500 4g |A & O Oct 119 do do 
Ad — _ M cum since July 1 1900 g.Ce wll! 8.569 1895 50Q &c 17,245.5! 0 4¢ Nov July 1 1995 do do 
do interest stamped payable M > es 8.569 1895 5 &c| 34,100,500 4g ™M™ & NiJuly 11995 do do 
mastera Oklahoma Div Ist M $10,000,000 g G. se°ar 480 1903 |1,000 &c) 9,603,000 4z \M & S/Mch 1 1928 do do 
TransconSL IistM $30,000,000 g red 110__QGxc* &r* 694 1908 |1,000 &c 17,000,000 4¢ J & JiJuly 11958 do do 
Proposed new M on St L R M & P $3,000,000 (text) Ee Be PEE ee See text 5 PSS RR ee eee er 
Bonds $49,711,000 conv com stk red (text) G@.xc* «r : 1905 |1,000 &c 14,303,000 4g 35 & Di\Junel 1955 do do 
Bonds $26,056,000 red 110_____---._--- G.xc* &r ...| 1907 |1,000 &c| 8,747,000 56¢ J & DJunel 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) G.xc* & = 1909 (1,000 &c| 2,343,000 4¢ 2 & DJunel 1955 do do 
Bds $43,686,000 g conv com stk red(text) G@.xc* &r* -__, 1910 |1,000 &c) 28,097,000 4g J & D/June 1 1960 do do 
Hutchin & So Ist M g red 105 since 1908__OB.zc* 141. 1898 1,000 92, 5¢ \J & JiJan 11928 | do do 
San Fr & San Jo Vai Ist M g call 110 aft 1915- Ba zc 375 1896 1,000 6,000,000) 5¢ A & O Oct 11940 do do 
President, Arthur W. Butler; Vice-Pres., Geo. Welwood Murray; Sec. and ANNUAL REPORT for 191 1-12 was in V. 95, p. 1117. 
Treas., W. L. M. Phelps.—(V. 93, p. 1258; V. 97, p. 1820.) Year ending June 30— 1912-13. 1911-12. 1910-11. 909-10. 
Gross earnings_-_._..---$ 2,072,696 $2,120,384 $1,934,616 »856,160 
ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., | Net, after taxes________ 470,454 525.430 453.236 378,383 
N. 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- | Net income____________ 535,690 576,656 506,074 451,158 
ceed. by Delaware & Hudson Co. Annual rental, $20,000. Deduct—Int., hire equip- 
> : 380,348 396,372 2 372 
ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- ment, &c__---------- 380.348 396 372 342,928 372,860 
ton, Alberta, Canada, northeasterly to a point at or near Fort McMurray ‘ —" ' nm é ' , . 2 7 
and from a point near the western end of Lac La Biche to the eastern end Balance, surplus. - - --- $155,342 $180,284 $165.146 o58.208 
thereof, a total of about 350 miles. First mtge. debenture 5s, guaranteed DIRECTORS.—Newman Erb, Joseph a Jr., W. M. Wadden, 
by Province of Alberta, and issuable at $20,000 per mile, and $400,000 for | H. H. Harrison, F. K. Curtis, R. J. Flick, owsley, W. J. Wollman, 
Edmonton terminals; Standard Trust Co. of Wi innipeg, trustee. Redeem- 


able, all or any, beginning Jan. 1 1919 at 11244. In Nov. 
were sold in London. V. 89, p. 1346; V.90, p. 558. In Sept. 191 3, after 
a dispute with the former holders of the concession, a new arrangement 
was made with J. D. Me hay | to take over the project and construct the 
road. V.97, p. 886. Pres., J. D. McArthur, Winnipeg.—(V. 97,p.886.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Grand Trunk 
Pac. Ry. to be completed early in 1914, making total 330m. V.95,p-. 748, 
1540. Cash subsidy, $6,400 per mile. Land grant, 1,655,000 acres. 

Owns stock of and leases for 999 years Algoma C entral Terminals, Ltd., 
rental covering interest and from J ly 1918 1% sinking fund on Ist M.: the 
bonds are guaranteed, prin. & int., by Lake Superior Corp. Present issue 
(limited to $5,000,000) is secured on terminal properties and the $900,000 
e M. Re bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 

- 95, . 1540; V. 96, p. 651, 1020, 1491. 

von common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5°% bonds sg table above), to be issued at $30,000 per 
mile. Ist M. bonds, see V. 91, 93, 1159, 1327, 1573: V. 97, p. 666. 


1909 $7,400,000 


Equipment bonds, V. 92, p. 1635), ‘V. 94, p. 1382. Year ending June 30 
1913, Bross , $851,702; net, $361,103. Pres., T. J. Drummond, Montreal, 
are: ; J. Frater Taylor, Sault Ste. Marie, Ont.; C., Thomas 


Gibson, Savteks. Ont.; Treas., A.H. Chitty —(V. 97, p. 666.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) through nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches, 3 m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma rg Terminals, Ltd., rental covering int. 
and sink. fund on $900, vee : M.5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge., V. 9 1308. 1540. 

Common stock, $2,000, ‘000 and pref. 5 % non-cum., $1,000,000, of which 
$1,000,000 and $800,000, respectively, owned by Lake Superior Cor — 
tion. ‘Bonds auth., $3,000,000 Ist M. 50-year gold 5s, issuable at $3 
per mile, guaranteed, princ. and int., 


ke Superior Corp. 
subject to call as a whole at par or may 


They = 
e drawn at 105 from subsidies or 


the proceeds of land sales. Subsidies and land sales may be used to make 
g any deficiency in bond interest until March 1916. V. 92, p. 396, 462, 
27, 1032; 93, p. 227, 406; V. 94, p. 


: 382 
Year ace June 30 1913, gross, $129, 000; net, $49,399; other income, 
379; int., taxes, rentals, &c., $35,895; bal., sur., $13,874. Pres., T. J. 
rummond, Montreal, Que.; Vice- Prest., J. Frater Taylor, Sauit Ste. 
Marie, Ont.; Sec., Thomas Gibson, Toronto, Ont.; Treas., A! H. Chitty. 
—(V. 94, Pp. 1382; S, 95, p. 748, 1206, 1540.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)\— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in alll47 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), Incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from po og ow Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock  \pae $50), and taxes, bonds being guar., prin. and interest, 
by Phila. & R RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Marte. Cal.. 12 m. Stock, $400,000: 


ar, $100. Mortgage, see V. 88, p. 15 Year end. June 30 1913, gross, 
99,955; net, $45,549; int. & taxes, “$19, 500; oenermuaty $10,957; bal., 
sur., . Divs. 1911-12, 62 $25,000 from accum. surplus. 
Pres., * - Solinsky, San Francisco. Setics- Martell, Cal.—(V. 88, p. 156. 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, is., and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique &« Lake Superior, Manistique, Mich., 


Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. iios. 
STOCK., &c.—Common, $3,250,000; pref., $4,000,000; om non-cum., 
par $100. Pref. stock cert., see issue Oct. 30 1897, p. 3. 94, p. 205. 


The Ann Arbor Co. was incorporated Jan. 5 1911 asa holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by Ramsey committee Nov. 251910.) YInApril1911$2,971,900 
pref. and $2,158,200 com. had been exchanged. V. 92, p. 59, 116, 321. 


BONDS.—In May 1913 $750,000 6% gold notes were sold, secured by 

$10,000,000 $1, 250. 000 impt. and extension 5% bonds of an issue limited to 

be a first lien on $400,000 of new equipment and a second 

fan on entire pad with all other equipment, og .to retire $600,000 notes and 
$23,000 equip. obligations and for impts. . 96, p.1088, 1295. 


EARNINGS.—6 re+{igi8 iceewane Sha $1,157,313; net, $394,149 
July 1 to Dec. 31. 1912 Gross, 1,087,772; net, 365,978 











Leroy W. Baldwin, E. 8. Lyon, aes ER and H. H. meres. 


Pres., Newman Erb; V.-P. and Treas., H. H. Harrison; Sec., H. B. Blan- 
chard.—(V. 96, p. 862, 1088, 1295; V. 98, p. 303.) 
APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 139. 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., 614 miles, was ee Oct. 1911. To be extended from 
Hamburg, Ark., to Pine Bluff, 534 — On May 29 1913 James M. 
Parker was appointed receiver. . 96, 1627. Stock auth., $3,000,000; 
out Oct. 1913, $1,231,000. Bonds ($6: 000, 000 auth. issue), Colo. Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. Vv. 86. p.106. For year end. 
June 30 1913, gross, ,363; op. def. after taxes, $38,487; bond int., 
$56,244; other charges, $10,775; bal., def., $105,501. in 1911-12, gross, 
$84,060; net def. after taxes, $34,151; other income, $1,104. Pres., 
Alfred Cowles, Chicago; V.-P. and Treas., Wm. A. Otis, Colorado Springs, 
Colo.; Sec., C. E. Titus, Colorado Springs, Colo.—(V. 96, p. 1627.) 

ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quincy. Stock, $700. 000; par, 3100 per share. Pres. and Treas., H. P 
Eels, Cley eland, O.—V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1913 comprised 10,771 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,771 m.were divided as follows. 
Atchison Topeka & S, F_..-8,237.55| Southern Kan. Ry. of Texas 13 92 


Rilo Grande & El Paso_____- 20.21! Texas & Gulf Ry-..---.--- 25.49 
Gulf Colorado & Santa Fe__1,595.77)| Gulf & Inter-State Ry. (V. 91, 

Pecos & Nor. Texas Ry.... 481.79) p. 588.).-..-.- 71.33 
Pecos River RR........... 54.24|Concho San Saba_ & Liano 60.15 


This is exclusive of 155.20 miles of new tines completed on last-named 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with other rds., 688.14 m. 


Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches 
total about 500 miles, completed in Nov.1911. V.89, p. 223; V.92,p.1700. 

In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold co the Southern Pacific the New Mexico & 
Arizona RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
other lines in Southern California and Arizona See ‘BONDS helow. 
V.94, p. 67, 486, 629; V.95,p. 543. In 1913 Gulf Colo. & Santa Fe Ry. 
took over under long leases Gulf & Inter-State Ry.,etc. V. 96, p. 946. 

In 1900 acquired control of Gulf Beaumont & Kansas City ana Guif Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; V. ¢7, “ 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). | V. 85, p. 598. 
The stockholders in 1912 voted to acquire the California Arizona & Santa Fe 
Eastern Ry. of New Mex., Dodge City & Cimarron Valley Ry. (leased), 
Verde Valley Ry. (leased), and Sunset Ry., &c. In Oct. 1913 also leased 
the Port Bolivar Iron Ore Ry. Longworth, Tex., north to Ore City, 23 
miles, aad thence to ore lands, 13 miles. V.97, 1285. 

In ‘Aug. 1913 offered to purchase the St. Louls Rocky Mt. & Pacific 
Ry. (or its securities), extending from Des Moines, N. M., west to Raton, 
on the Atchison, 106 miles, for $3,000,000 over 4% bonds oar, on the 


= 


road 6 te ‘and $50,000 cash. See V. 97.1 363, 442; V. 95. 543, 
1771; 97, p. 666. In Dec. 1913 over 70%, ¢* the St. “ds R i. & P. 
bonds Nad consented to the exchange. V. 97, p. 1824. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at oe sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. . 60, p. 658. 

The railway company in July 1913 ounel in fee 7,170.60 me of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint Interest with the Southern Pacific in the Northwestern Pacific. 


STOCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. te 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 
R. 526, 406); also $6.486, 470 in special trust for improvements, extensions, 

c. Pref. stock certfs. in ‘ ‘Supp! ement”’ of April 1897, p. 3. 

DIVS.— ‘00. ‘01. '02-’05. 


Com. (%) 0 3% 4yrl oe + ee a hy? Be ow moss 
« (%) 6 ¢ y. y. Mch,1% 
Pref. (%)-. 4 5 S5yrly. & 5§& 5 Byriy. Feb; 244 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739: see also V. 8s, 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
aa nty on 8,559.53 m. of the system, with equip., terminals, &c. 
mS unissued eae fC S _—_ in 1913 3004 an “i To oe car 
s, P and underlying bonds ‘or ts., - $1 
852,102; acquisitions of other oo ¥ $6,731 . ’ 
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RAILROAD COMPANIES. Mttes | Date Par Amount Rate When Last Dtotdend |Places Where Interest and 
[For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
Atchison Topeka & Santa Fe—(Concluded)— 
Santa Fe Pres & Phoenix—Ist M_____-__-_ Ba.zc* 195| 1892 $1,000, $4,940,000 5¢ iM & S/Sept 1 1942 Bankers Trust Co, N Y 
Prescott & Eastern lst mtge prin & int guar_.Czc* 45, 1898 1, 224, 5 A & O/jApr 11928 Central Trust Co, N Y 
Cal-Ar L Ist&ref M $50,000,000 g red 110.G.xc* &r* 835) 1912 $ & £) 18,299,695 4%eM & S/Mch 1 1962 5 Nassau St, New York 
Athens Terminal Co—1st M gold redeem 105--_N.xc* =os| Suu 1,000) 200, 5¢\0 & J\July 11937 New York Trust Co, N Y 
Atlanta Birm & Ati—Atl & B Ry lst M red 1100B. ~~ 337, 1904 1,000; ,090, 5g \|J & JiJan 11934 Old Colony Trust Co, ae 
ivers’ certfis.............--...--...-.-.---- ---| 1912 1,000} _4,700,000 5¢ |J & JiJuly 11913 Farmers’ L & Tr Co. 
Atl Birm & Ati Ist M $30,000,000 g red 106-OB. xo" ---| 1906 1,000 14,443, 5¢ |J & JiJan 11936 Jan 1909 coupon not pal 
Joint coll tr notes g ext 1910 & 1912 red par_Eq. i. ---| 1906 |1,000 &c! 5,936,800 56g |\M & N|May11915 Nov 1913 coupon p 
Equip bonds due $60, me Yay Si AS pac! ---| 1906 1,000) 360,000 5 M&«&N oo °14-Nov’16|)Nov 1913 coupon paid 
Equip bonds Ser B (V 85 Pee hat 39) due $86,000 ne = cas) eur 1,000 602,000 5 J & JJuly’ “ aay "ae aon 1914 coupon paid 
Georgia Terminal Co lst g gu _...OBx ome! See 1,000) 3, ,000 5¢ |J & J\Jan Jan 1909 coupon not paid 
Alabama Term’! RR Ist M 34° 000. 000 g gu_.--OBx sani Loud 1,000| 2,445,000 56¢ |JI & J\July i 1997 Jan 1909 coupon not = 
Atlanta & Charlotte — Stock (see text) _._____..___- el aan 100} 1,700,000 ° i M & S|Sept41913 3%/US Mtge & TrCo,N 
Atlanta Knoxville & Northern Ry—See Louisville & N\ashvill e | 
Atlanta & St Andrews Bay—lIst M $1.000,000 g red__ 85 1908 1,000) 425,000 6¢ |A & O/}Oct 11938 New York and Atlante 
2d M ($1, auth) now callable at par ------ a) See lancasnee 425,000 on) SEs Oe rE BE Re ae a 
Atlanta Terminal—First mtge $1,500,000 s.3 .xc* &r 3.3) 1903 1,000, 1,500,000 + g J & DiJune 1 1953 Guaranty Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth _____- 93) a 100| 2,462,600/6 in 1913|\J & JiJan 21914 3%|Atlanta, Ga 
Atlantic City—First Mtge $2,200, 000 gold__GuP.xc* 83) 1889 1,000, 2,200,000 5¢ |M & N|May 11919 ‘Reading Termine). Phila 
Atlantic City purchase money real estate mtge. GPx ---| 1900 1,000 75,000 4% iA & O/jApr 11930 do 
Sea Coast prior lien mort “eee x iG), Se Uxhien cae 350,000 5¢ iA & Oj\Apr 11948 do r= 
lst cons M $4,500,000 | ee GPx} All | 1901 1,000 1,851,000 4g \J _ & J\July 11951 do do 
Atlantic Coast Line Co ( Fine “FEE see text) __.- Saul saan 50) 8,820,000/12 in °13) Q—M /|Dec 10 '13 3%|Baltimore 
Certfs of indebt inc non-cum $5,000,000_-SBa.zr ---| 1897 | 100 &c; 5,000,000 5 cur|J & D/Irredeemable (In 1913 paid 5% 
m4 Class B red 105 after Nov 1920(V 89,p1666) z ---| 1900 100 &c} 61,800 a - @ Oiiccssecsansess In 1913 paid 4% 
do redeemable at oe nee 1010... <2 2465528 ~--| 105 100 &c 3,000,000 4 J & dJi\Jan 11925 In 1913 paid 4% 
Adgats, Saget Line RR—Stock common (text) --_-_- ee 100) 67,557,200|7 in 1913|J. & J\Jan’l10 1914 3%|Treas Office, Wilm, N O 
com Cy tax exempt (Rich & Pet certfs) RESY ig A 100, 1,000,000|/7 in 1913\J & J)\Jan’'10 1914 3 | do do 
oon at CA, a eT ee es diel came 100, 198,500/5 in 1913|M & N/Nov 101913 2%) do do 
Coll tr M gold secured Or aN ae stk red 105.xc* &r* ---| 1902 |1,000 &c 35,000,000 4g iM <<; NiOct 11952 \J P Morgan & Co, N Y 
Unified mortgage gold $200 000 auth__._xc*&r*| 4,221) 1909 1,000 9,667,000 4¢ |\J & D/Dec 11959 United States Tr Co, N Y 
Conv debs $23,562,500 red 105 after May'16 SBa.xr --.| 1909 100 &c 4,484,015 4 M & N|Nov 11939 Safe Dep & Tr Co, Balto 
Wash & Van ist M $1,500,000 g gu p & 1_SBa.xc* 40 1907 1, 720,000 4%e\F & A/Feb 1 1947 USTrCo,NY & Balto 
Winst-Salem So’bd Ist M $5,000,000g gu.Us.xc* &r* 89 1910 1,000 5,000,000 4g¢ J & JiJuly 1 pore 'United States Tr Co, N Y 
Equip trust bonds gold $225,000 due s-a_SBa.xc* «cu| Sear 1,000 1,350,000 4¢ |M & S|To Mch 1 1917, U S Tr Co, N Y, & Balto 
do ser B gold $125,000 due s-a__---. SBax ---| 1911 1,000, 2,000,000 4%e¢eJ & D!ToDec11921 do do 
Bonds to be Refunded by Unified 4s— | 
First consol M $51,326, gold (text) .F.xc* o* 3,945 1902 |1,000 &c, 48,888,000 4¢ \M & SjJuly 1 1952 |United States Tr Co, N ¥ 
Certificates of indebtedness (new) -_._..-------.- écal ae 100 &c 232,900) 4 M & NiIrredeemable’ (Treas Office, Wilm, N G 
North East (S C) cons M gold Flor to Charleston - Ze 102 1883 1,000 657,000! 6¢ ‘JI & J'Jan 11933 ‘United States Tr Co, N Y¥ 





Adjust. (Income) Mtge. abstract, V. 62, P 739. Int. payable only if 
earned up to 4% in each year, cumulative. resent issue limited to $51,- 
728,000, but when the $30,000,000 gen. 4s auth. for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only b 
& majority vote of the adjustment bondholders. JInterest—In Nov. 189 
paid 3%; since, full 4% yearly. 

Eastern Oklahoma division 4s a 1903, if on p. 434; V. 79, p. 1331; 
V. 84, p. 1549: V. 85, p. 598; V. 6, p. 980, 1 

The ‘*Trans-Continenial Short Pend first bene 48 of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 694 
miles then in operation; the remaining $13,000,000 can be issued at $25,000 

er mile. On June 30 1913 there were in opera son. 1,022.78 miles, compris- 
ng the line from Amarillo, Tex., to Belen, N. 343.15 miles; Clovis, 
N. to Pecos, Tex.,J271.43 m. : Canyon City Jet., vifer.. to Coleman,'Tex., 
302.67 “miles, and branches a: gregating 105.53 miles. . 87, p. 479, 878 

The 4s of 1905 ($49,711,000 auth. Toone? are panel A into com. stock 
at ar till June 11918. V. 7 R, 2695; ¥. &, bp. OF: V. Bi. oO. 2174; 
Vv. p. 391, 867. Of the $26. 056,000 5s ‘issued in 1907, convertible at par 
to fans 1 1913, 17,309,000 have been exchanged. 84, p. 1051, 1112; 
Vv. oa Dy. OF, 283, 529. ‘The $28,258,000 4s of 1909 are conv ertible into 


common stock at par to June 1 1918. V. 88, p. 1435, 1559. The $43,686,- 
000 4s of 1910 are — into com. stock at . since June 1 1913, 
prior to June 1 1923. . 90, p. 913, 1043, 1612; V. p. 393, 593, 1700. 


The several issues of. convertibles must be eunal ty any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50,000,000 auth. 
issue, of which $18,300,000 4%s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4.127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

1,000 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
é Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,533,000 are issuable for not 
exceeding the actual cash expenditures ‘tor betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the ooo Goffs to Iv anpah, Cal., 


45 miles. . 94, p. 649, 696, 766; V. 95, D 
LATEST 1 EARNINGS. ont era-- Geom. $57 906,277; net, $19,813,288 
6 mos., July 1 to Dec. 31. 1912_-Gross, 61,228,359; net, 21,347,683 


For 6 mos. of 1913 bal. after taxes, $17,028,847, against $19,011,544. 


REPORT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1913 was given in V. 97, p. 1199, 1212. 











1912-13. 1911-12. 1910-11. 

Average miles operated _-------- 10,75 10,628 10,350 
Operating revenues-._.........-- $116,896,252 107,752,360 $107,565,116 
Operating expemses.._.......-.-.- 77,642,535 71,273,203 70,768,252 
Te Guaseaeesislectuwreannnen 4,662,152 4,206,454 3,474,607 

Operating income---_....-.---- $34,591,565 $32,272,703 $33,322,257 
8 EE aaa 2,515,624 2,569,968 2,207 366 

Sc ccnkverende ven $37,107,189 $34,842,671 $35,529,623 
Interest on bonds. ............. $13,825,325 $13,660,859 $12,712,319 
Hire of equipment, rentals, &c_-- 1,599,960 } .530 1,860,37 
Dividends on pref. stock (5° ) mde 5,708,690 5,708,690 5,708,690 
Dividends on com, stock (6%)--- 10,398,780 10,168,185 9,932,460 
Additions and betterments_-- ~~ 5,574,434 3,300,000 5,000, 

es WEN ckcctsanacees. <a0eneun $86,406 $315,778 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, dward J. Berwind, A.D.Juilllard, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. DeWitt Cuyler, 
Phila.; John G. McCullough, Vermont: B. P. Cheney, Boston; Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew O. Jobes, —— Kas.; Howel 
Jones, Charles 8. Gleed, Topeka; H. C. Frick, Pittsbur 

Office, 5 Nassau St., N. Y.—(V. 97, p. 1199, 1212, 1285, ni 356, 1897.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and interest 
charges in proportion to tonhage use. Bonds ($250, auth, issue), see 
table above. Pres., W. R. a, Gainesville, Ga.; Sec. & Treas., 
Gordon C. Carson, Savannah, 


ATLANTA BIRMINGHAM & "ATLANTIC RR.—Owns Brunswick, Ga., 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 ‘miles; 


Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 76 m. 
Pyriton to pains. | 7 m.; trackage in Atlanta, &c., 3 m.; total, 645 miles. 
Atl. Gulf & W.1.SS. Co. operates N. Y. to Brunswick. V. 91, p. 565. 

Searearyimnini® =e Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the Ist 5s of 1906 being defaulted. V 88,p 99, 156—see ta- 
ble above. E.T. Lamb in Oct. 1913 became sole receiver. be 97, p. 1202. On 
oan 5 1913 foreclosure was ordered under Ist M.; V.97, 116. The $3,- 


250,000 2-year 5% receiver's certs. sold to replac e FS LAP 2} trackage into 
Birmingham and build Bessemer branch, &c., were ewenens 1 year in 1911 
and $200,000 additional auth. V.88, p. 1497, 1559; V. 89, 40, 102, 223; 
V. 92, p. 1700; V. 93, p. 43; V 94, p.415. In June 1913 $5,000,000 5% one- 
year receivers’ certs. were auth., Be which $4,700,000 were sold, the pro- 
ceeds being used to retire the $3,250,000 certifs. due July 1 1912 and the 
=. and int. of all equipment trusts to es 1 1912, and the remainder 

to pay equipment trusts to July 1 1913, 

Receivers’ Certs. Protective Committee. ll Bayne, Chairman; G. E. 
Mob ney 60 Broadway, Secretary. The certs. (on which prensioes but not 
interest was defaulted July 1 1913) are to be deposited with Columbia- 
Knickerbocker Trust Co. at request of committee. V. 96, p. 1838. 











General Committee.—Edwin S. Marston (Chairman), Frederick Ayer. 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured on og company and allied properties. a eT Bankers 
Trust Co., N. , and Old Colony Tr. cael Boston. . 88, p. 1196; V. 90, 
p. 235; V. 92, Hf 116, 1563; Pi _ .o 

Committee Jor First 5s.—S cue. Philip ——- and F. H 
Farrar. City Trust Co. of BOR depositary. V. 88, p. 99, 157, 684. 

Committee for Joint Collateral Notes and First 5s. pe By C. Clark, Chair- 
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK .—Issued, common, $25,000,000; pref., $10,000,000 ($17,000,000 
and $5,600,000, respectively, ‘deposited under collat. tr. notes). Par $100. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is de oie under coll. trust notes. 

The coll. trust 5% notes (originally $8, but reduced to $5,936,- 
800 and extended in 1910 and 1912, per plan a 90, p. 1237, 1295; V. 94, 
p. 1248) are ae obligation of the railroad and the Atlantic & Birmingham 
Construction The interest until payment thereof is guaranteed by the 
shareholders of the construction company or the voor raising $800,000 
cash for the plan. They are secured by deposit of $5,0 tl. Birm. & 
Atlantic Ist bonds and $5,600,000 pref. and $17, wo0 000 com. stock of 
the railroad, $4, 000,000 Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1,000,000 bonds of Brunswick SS. Co., the last-men- 
tioned being guaranteed by Atlantic Gulf & West Indies SS. Co., which in 
1910 purchased the five boats owned. V. 82, p. 1267; V. 83, p. "35, 1290; 
V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451, 503: V. 94, p. 412, 766, 1059, 
1248. The Construction Co. also has outstanding notes that are not joint 
obligations. See V.95, p. 681. 
The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 


Atl. Birm. & Atl. RR.) were placed in recelver’s hands in Feb. 1, ‘wg a 
bonded debts being, Wo wren $3,000,000 and $2,445,000. . B44 
1427, 1551; V. 85, p , 1204; V. 88, p. 156, 227, 451, 503, 563: 


p. 465; V. 93, p. 333° 


LATEST EARNINGS —/1913__------ Gross, $1,831,984; net ,$402,126 
6 mos.,July 1 to Dec. 31. \1912._.----- Gross, 1,669,879; net, 333,474 

Statement for year ending June 30 1912 in V. 95, p. 888. In 1912-13 

, $3,243,046; net, $566,301; other income, $51,219; int., taxes, &c., 

$1,457,675; bal., def., $840,154. In 1911-12, gross, $3,246,302, against 
$2, 810. 410 in 1910-11; ‘net, $676,825; against $662,593; other income, 3$36,- 
654; taxes, $173.500; int. (on equipts., $84,833; Ist 5s, $204,500; receiver's 
certifs. $162, 500). $451, 833; rent of terminals (not incl. Georgia & Alabama 
terminals) , $27 2,250; misc. deductions, $36,798; bal., def., $220,902. 
Rec. & Gen. Mer., E.T. Lamb, Atlanta, Ga.; tae for Rec., F.K. 12085 
Aud., R. Kemp Slaughter.—(V. 96, p. 134, 1838; V. 97, p. 116, 363, 120 

ATLANTA & CHARLOTTE AiR LINE RY.—(See Map Southern Rathoay 
System.)—Owns Charlotte, N. C., to Armour, Ga., 263 miles 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if gross earnin 600 Fe, ex- 
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000 

The $5,500, 000 bonds were extended to Jan. 1 1920 at 4 4%, 
by the Southern Ry. and placed under its consol. mortgage. V.8 


DIVIDENDS, 11881 to '89. yy 1891 to Mch. '01 Incl. 
i ae f 5 yearly. 5% 6 yearly (M&S). 
Pres., C. S. Fairchild, New York.—(V. 89, p. 1595.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, 5 Ta on St. Andrews B55. Gulf of Mexico, 85 miles; aninen 
July 15 1908. Stock authorized, $1 000: outstanding, $300,000: par, 
$100. Central Trust & Banking ‘Corp. of Atlanta is mort. trustee. V. ks. 
p. 685; V. 83, p. 270. Fir year ending June 30 1913, Grose, ad ,082; net 
after taxes, $7,759. In 1911-12, gross, $213,527; net, $80 Pres., 

B. Steele, ‘Atlanta, Ga.; Sec., G. H. Purvis, Dothan, nie: : 88, p. 685). 


ATLANTA TERMINAL CO.—Owns union pessenger station opened 
May 14 1905, with approaches, used by Southern Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150, 008.’ owned in equal pro- 
portions by the aren companies nee which pay all charges and ox- 
penses on car basis. . 76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196. 


ATLANTA & ene POINT RR.—Atilanta, Ga., to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option ‘of purchase at 
same price on expiration of lease. Operates Atlanta Belt Line, 5 4% miles; 
rental, $16,000 yly.—4% on cost. V. 71, p.963; V. 73, p.1354; V.90,p.913. 

DIVIDENDS, begun in 1855, were for many years 8% per annum. From 
July 1 1884 to July 1901, inclusive, 6% yearly, J. & J.: Oct. 1 1899, 25% ex- 


tra; 1902 to Jan % yearly. 
net, after taxes, $240,575; other income, 


urchased 
» p.1595. 
Since. 

7 yriy.(M&S) 


In 1912-13, gross, $1,238,926: 
eat t+ charges, $53,147; dividends, $147, 756; sur., $102,015 —(V. 93; 
p 

ATLANTIC CITY RR.—Camden to Atiaatis hey , 57 m. (double track); 
branches, Winslow Junction to Cape May, N R "Bd m.; Willlamstown, 23 
es Gloucester, 11 m.; Sea Isle City, re m.; 7 aE City, 10 m.; total, 16 7 m. 


.72, p. 1278. STOCK, com., $2,625,000; pret.. $1,000,000 (par. 
Readies Co. owns over 99% % of stock, and gecrenion < consol. Ne x $50) 
int. Form of guaranty, V. 75, p. 1398. Of the em: $2,650,000 are 


reserved to retire prior lien bonds. See V. 73, . _ There are al 
standing $22,800 Sea Coast RR. series A 5s end $34 617 series B 5s. iia 
EARNINGS .—6 mos.,/1913_______. Gross, $1,431,043; net, 2 
July 1 to Dec. 31. '\1912__-_____- Gross, 1,272'902: net. 9373 33 
Year ending June 30 1913, gross, ¢. 205,125; net, $470,675; ge come, 
$42,809; int., taxes, &c., $630 0,570 ‘ add’ ns & impts., $76,474: . def. 
$193,560. In 191 1-12, ‘gross, $2,1 56; pes. $530, 953; i 191011" 
gross, $2,020,598; net, $463 674 iV. 835 2, p. 750.) 
or Monnaies ant nal TG 30 TERS ESN 2 sn 
n wn une 45 common stoc 
which $17,640,000 to be distributed among its stockholders Mar. 10 tots) 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below. 
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| 
RAILROAD COMPANIES. Miles| Date Par Amount Rate | When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Atl Coast Line RR (Concl)— 
Atlantic C L of S C gen 1st M(1st on 594 m)g SBazc* 696; 1898 $1,000) $5,547,000 4g J & J July 11948 Safe Dep & Tr Co, Balto 
ee SE ee Se eae SS Zz 68) 1881 1,000 868,000 5g JF & JiJuly 1 1926 Merch Nat Bk, Rich’d,Vs 
te) do class B g (Petersburg to Weldon) -z 68 1881 ,000 800, 6 q |A & O/jOct 11926 do do 
Richmond & Petersburg Ist M ($24,500 are 7s) -._z 22) 1875 | 500 &c 340,500) 6 & M & N|May 11915 Merch Nat Bk, Rich’d,Va 
Consol M g¢ (Richmond to Petersburg, &c)-Ce.xc* 27, 1890 1,000 300,000 $4 gA & OlApe 1 1940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g-SBa.zc* 479, 1885 1,000} 4,000,000\4g&5g\J & J\July 11935 First Nat Bk, NY, &Balt 
Wilmington & New Bern Ist M gold assum. SBa.z 90 1897 1,006 06,000 4¢ F & AjAugl 1947 Safe Dep & Tr Co, Balt 
Nor & Car ist M gold (P Pt Vato Tar, N C)_Ce.zc* 110; 1889 1,000} 1,320,000 5¢ |A & O/jApr 11939 Central Trust Co, N Y 
Second mortgage gold______________- SBa.zc* 110; 1896 1,000 400,000 5¢ |J & JiJan 11946 Safe Dep & Tr Co, Balt 
Sav Fla & W Ist M g ($2,444,000 are 5s) - .xc* &r 547) 1884 1,000 »500, 5¢&6¢gA & OlApr 11934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold-- Rsa.zc® 111, 1886 1,000} 1,500,000 7¢ WJ & JiJan 1 1936 do do 
Bruns & W Ist M (Brunswick to Albany)g gu Mp.zc 169) 1888 | 500 &c} 1,407,000 4g J & JiJan 11938 do do 
Alabama Midland Ist M g (Bainb to Montg) __Mp.xc 174, 1888 1,000} 2,800,000 5¢ |M & N/Nov 1 1928 Metropolitan Tr Co, N ¥ 
Wieria Bo. ist Mi wold... .......-nescwccu AB.zc* 244) 1895 1,000} 2,418,000 4g J & JiJan 1 1945 United States Tr Co, N Y 
Sanford & St Petersburg first mtge gold__---- PexP 145; 1894 1,000 275,000 4g \JI & J\Jan 11924 do do 
Ashley River first mortgage__...........------- Zz Qi 3Bte tanccecce 33,500 8 I & J\Jan 11915 People’s Bk, Chast’n,S 0 
Sil Sp O & G Ist M gold (Ocala to Inv & br) _Eq.xc* 64| 1888 1,000 492,000 4¢ J & dJiJuly 11918 United States Tr Co, N Y 
Atlantic & Danv—Ist M $4,425,000 g int rent__Baxc* 278 1900 1,000} 3,925,000 4g¢ J & JiJuly 11948 Bankers Trust Co, N Y 
Second mort $1,525,000 gold Int rental.....Eq.xc*| 278) 1904 1,000} 1,525,000 4¢ J & JjJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000-- ----- Saal aces | 100} 1,797,200) See text \Semi-an |Jan 11914 1% /Check from Co's Office 
First mortgage $325,000___._.._._____---- MeBa 95| 1887 1,000 325,000 6 J & J\July 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence-—Stock 6% rental Grand Tr’k 167, .... |£ & $100) 5,484,000 6 M & S/Mch1914 3% London and Portland 
Atlantic & West'n—Ist M $1,500,000g red 105.FBac*| 25%; 1912 500 &e 300,000 5g iM & T |May 1 1952 Fidelity Tr Co, Balt 
Augusta & Savannah—Stock 5% rental Central of Ga Be) sapu 100} 1,022,900 5 J & jJiJan 6 1914 2%\Savannah, Ga 
Augusta Southern—First consol mtge gold___-Ce.xc} 82% 1894 1,000 400,000 5¢ J & D\Dec 11924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250,000 gold_.SBx ---| 1903 {1,000 &c 225,000 4¢g J & dJ\July 11953 Safe Dep & Trust Co,Balt 
Austin & N W—See Houston & Texas Central 
Avon Geneseo & Mt Morris RR—Stock (see text) ---- ann 100 225,000 3% J & J\Jan 11914 1% Erie Railroad, New York 
Baltimore Chesapeake & Atlantic—ist M gold. Mp.zc* 88 1894 1,000} 1,250,000 5¢ iM & S|Sept 1 1934 Broad St Station, Phila 
Balt & Cumberland Val Ry—l1st M Interest rental - - - - 3, 1879 500 48,500 6 J & dJ\Juiy 11929 Maryland Nat Bank,Balt 
Balt & Cumberland Val RR—Ist M interest rental _-_- 5) 1879 100 &c 72,800 6 iJ & dJiJuly 1 1929 do do 
B & C V RR Exten—Stock gu ($270,000 carries 7%) - Pa peal Peo 50 390,600; 5&7 J & JiJan 11914 Company's office, Balt 
First mortgage interest rental __.-.-.-----.-! MeBa 27, 1881 1,000 230,000 6 J  & JIJuly 11931 Maryland National Bank 
Baltimore & Harrisburg Ry—Mortgage gold. MeBa.c* 58, 1886 1,000 690,000 5g M & N|Nov 1 1936 do do 
First M West Ext ($16,000 p m) gold guar_MeBa.c* 15 1888 1,000 240,000) 5¢ \M & N|May 1 1938 do do 
Baltimore & Ohio—Common stock $210,250,000-_--- me ee 100)152,017,343,6 1n 1913 M & S/Mch2 1914 3% Co's Office,2 Wal! St,NY 
Pref stock 4% non-cum authorized $60,000,000- --- a a 100| 58,868.800\4 1n 19183 M & S|Mch2 1914 2% do do 
Prior lien mtge gold not subject to call___Ba.xc*&r| 1,057, 1898 | 500 &c) 74,82'),400) 34%eF & JI%\July 11925 do do 
First M gold red at 105 after July 1923__Us.xc*&r} 1,627 1898 | 500 &c 80,000,000) 4¢ A &Of July 1 1948 do do 
{| Registered tnterest O-J 





STOCK.—The stockholders voted February 20 1914 to reduce the | rate. V. 89 


stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the 


9, p. 1595. Bonded debt per mile June 30 1913, $23,647. In 
stock Mareh 1914 $3,500,000 unified 4s were sold. 


holders to receive an equal number of new $50 shares in place of the old As to $6,250,500 new common stock in 1912, see STOCK above. 
$100 shares, and in consideration of the reduction a distribution out of LATEST EARNINGS .—{J1913__.-Gross, $17,453,837; net, $4,122,171 
assets of 200% in par value of Atlantic Coast Line RR. common stock— 


see below. V. 98, p. 234, 609. 


As to the certificates of Indebtedness, sce editorial Oct. 1897, Supple- 
ment, p. 3: V. 65. p 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 


6 mos., July 1 to Dec. 31.\1912_._..Gross, 16,978,452; net, 4,291,694 


REPORT .—RKeport for year ending June 30 1913 at length, V. 97, p. 
1494, 1512 (editorial, p. 1465): 


| 
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4% | . a ear 1912-13. 1911-12. , 1910-11. 
certificates of Indebtedness (including $2,500,000 of Atlantic Coast Line | Grom recelpts- - -—-—--—-----.----- $36,123,072 $33,463,558 $31,622,449 
RR. Co.) as a. 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- | Operating expenses and taxes_.----- 26,087,009 23,940,978 21,727,786 
curities pledged to secure equally the certificates of indebtedness, see V. Net receipts from traffic......--- $10,036,063 $9,522,580 $9,894,663 
17, p. 1310: V. 83. p. 560. Bal sheet 1913, V. 97, p. 1109. Other income- --_ __ ee 1,365,908 1,121,201 _ 1,102,068 
CASH _ 102. ‘03. '04. '05. '06. "07. 08. 09. "10. "11. ‘12. 1913. | Dividend on L. & N. stock------- 2 36 000 (7 %)2,142,000 (7)2,142,000 
DIVS.—%/6% 8 8 9 1010 8 9 10 10 12 12 Total net receipts. .---.........-. $13,757,971 $12,785,781 $13,138,731 
Chairman, Henry Walters.—(V. 97, p. 1109; V. 98, p. 234, 609.) queerans on banaed po gw praia abaie $5,504,780 $5,609,282 $5,460,780 
mere. ir ‘ ape ' a Saat 7 | Int. on certificates of indebtedness_- 9,378 9,378 9,378 
ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond | (2%. on ¢ : : ‘ : 3 4 os 9,378 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., | tee ne and miscellaneous- -- -- -__. 360.600 156,238 161,578 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, | Dividend on preferred stock (5%)--- _ | __9,925 _ 9:925 2:92 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; | Dividend on common stock ------.- (7) 4580 ,236 (7)4,088,661 (6) 3,477,864 
Gavenaeh and ath toto Ga.. ane me oe a on bom gs bg Balance, surplus. .2.<s<ss.5<5.- $3,293,041 $2,912,296 $4,019,206 
nes owned and trackage— Miles. zines owned, KC. (CON.)— 2 . OFFICERS.—Chairman of Board, Henry Walters; Pres., J. I cenly; 
Richmond, Va., to Port Tampa, ar Paola Jct. near Sanford to St. - | lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.'S. Gadsden: 3d View. 
Nartulit: Va1, to South Rocky °°” | palatka, Fla, to Brooksville. 145 | §tes-+,J- R. Kenly; 4th Vice-Pres., R. A. Brand; Gen. Mgr., W. N. Royall; 
r olk, Va., to § i _ Palatka, Fla., DOKS -- 425 | Sec., Herbert L. Borden; Treas., James F. Post.—(V. 97, p. 1820.) 
i ey ae Se 115) Milidale, Fia., to Perry..-.-.-.-- 163 , 
Contentnea to Wilmington... 109 Branches, &c--..------------ 1,641 ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
Wilmington, N. C., to Pee Dee Leased— | folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Junction __. tS 97 Central RR. of So. Carolina— | Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C..--.--- 40 | Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
Sumter to Columbla____._____ 4 gd! ae 12 | rental sufficient to cover int. charges, with privilege of renewals for terms of 


Yadkin Jct. (Wilmington, N.C.) 
to Sanford_____- 
Waycross, Ga., to Folkston, Ga. 34 Closely allied lines (see each co 


pale Seine es 116 Total in earns. June 30 1913_4,617 


99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 


)— 


Jesup, Ga., to Montgomery, Ala. 355 Louis. & Nash. (incl. Ga. RR.) -7,890 BONDS.—Of the $4,425,000 4s of 1900, $500,000 be issued 
Brunswick, Ga., to Albany__.. 169 Charleston & Western Carolina. 341 vaments reques ‘ . 7 ce aoe aaa ae 
Dupont Jct. to Fort Myers. Fla. 349 Northwestern RR.of So. Car improvements upon request of Southern Ry., interest charges to be covered 


Also owns one-sixth t{nterest In the Richmond-Washington Co. 


jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com- 


pleted Mch. 1911), guaranteeing gold 4s See that company 


Extensions from Monticello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are proposed, making a short route to Tampa, 
Fla., the latter being completed Oct. 11913. V.94,p. 416; V. 95, p. 1411. 
New line from Archer, Fla., to Morriston, Fla., 20 miles, was opened 


Oct. 15 1913. 


Leases, | OY increased rental. Of the $1,525,000 second 4s, the remaining $750,000 


were issued July 11909. V.77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N.C.,95 miles. State of No. Car. Nov. 1913 owned $1,266,500 of $1,797,- 
200 stk. E.C. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk & Southern RR., who in April 1913 had acquired about $270,000 
of the private holdings at $75 per share, also offered the same for the State's 
holdings. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North Carolina Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 


increasing lk. &% every res > ti 7 ie rear . sran tte: 7, 
ORGANIZATION.—On April 18 1900 absorbed by consolidation (v.70. | Imcteasing 44% every 10 years till 5% is reached; thereafter, 6%. 


p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. DIVS.— '93. ‘94. '95. '96. ‘97. '98. "99. 1900-04. Under lease 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- | Per cent---. lili Aen ad a eee 2 2 0 as above. 
burg were merged April 1903. V. 76, p. 918. 971. The Atlantic Coast —V. 83, p. 1522; V. 96, p. 862, 1088.) 


Line Co. (of Conn.) June 30 1913 owned $38,853,445 common stock, but of ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


this $17,640,000 is to be distributed Mar. 10 1914 among its stockholders. 


See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, _p. 
Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N. C., 25 


peel miles, extension from Sanford to Goldsboro being proposed. In May 1912 


. . hed an Middendorf, Willlams & Co. of Baltimore acquired control. V. 94, p. 1249 
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- op epg Spae hay Hehe ps t . - 94, D. 1249. 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds Stock, $300,000; par, $100. sonds issuable at $12,000 per mile. See 


and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79. D. 785. 


STOCK .—aAtl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company 


table above. For year 1912-13, gross, $29,434; net, $10,835; charges 
$8,416; bal., sur., $2.419. Pres., H. C. Huffer Jr., Baltimore, Md.; Sec. 
and Treas., Wm. C. Cooke.—(V. 94, p. 1249; V. 95, p. 1038.) 


Thi . 1 pas " i " . ee ‘ 
Stockholders were offered the right until Feb. 3 1913 to subscribe for Nahe hd bs A Gent of Gar tee tol ages ge pee yee a rege In 
$6,250,500 new com. stock at par to be applied on account of the cost of : . yrs. at 5% stock.—(V. 61, p. 239.) 


capital expenditures and the company's proportion ($6,120,000) of the 
$12,000,000 new Louisville & Nashville stock. V. 95, p. 967, 1402; V. 


97, p. 1513. 





AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 


The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% in ending June 30 1913, gross, $181,731; net, after taxes, $24,286: other in- 


4% certificates of indebtedness. V. 75, p. 1252. 


come, $11,418; int. and rentals, $44,681: impts., $5,958; bal., def., $14,935. 


DIVS. (%)— "01. "02. '03-'05.'06. '07. "08. 09. "10. "11. 12-13. 1914, | 12 1911-12, gross, $197,204; net, $36,967.—(V. 80, p. 2219, 2456.) 


Com.(incl.Cl.A.)2 % 3% a5 y'rly 6 6 05% 5% 6 6 Tyrily 


$i, - AUGUSTA UNION STATION CO.—Owns union passenger station at 


Preferred__._._5 5 5 y'rly 5 5 5 § ! 5 5yrly -,-, — | Augusta, Ga., used by all roads entering the city, the latter under their 

a Also in 1905 20% in com. stock scrip and 5% in Atlantic Coast Line Co. operating contract providing for interest on the bonds and 4% dividends on 
4% certificates of indebtedness. V. 81, p. 1558. _ b Includes 3% paid in | Stock Stock, $75,000 (5% paid in), held equally by Southern Ry., Atlan- 
Jan. in Atlantic Coast Line RR. 4% certificates of indebtedness. tic Coast Line RR. and Georgia RR. V.78, p. 2333: V. 79, p. 500. 


eos = 4 aan Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82 48 
BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) . - 82, D. 48.) 
area first lien on 1,021 miles of road and a blanket lien on 2,927 miles. AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. 


Pres.; 


» 18 
; miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (aft 91 
Purposes for which the $200,000,000 Unified 4s were or are Issuable. 7 pel on. & D y; renta er 1911), 
Issued for improvements and refunding ($6,017,000 sold) --.$15,009,000 334% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


Reserved to retire 4% certs. of indebtedness [the holders of all 
but $232,900 of the outstanding $21,566,600 4% certs. of in- 
debtedness exercised the option to exchange till Mch. 1910 
for deb. or unified bonds at par. V. 89, p. 1481] 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 


Ci 23,562,000 | Operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 


Reserved to retire underlying bonds_-._-..----------------.- 84,090,000 | 1911 were authorized to purchase at $70 per share the $478,100 minorit 


Reserved (along with any bonds not issued to retire certs. of 


pref. stock, the Penn. and allied cos. already owning all the $1,000, 


indebtedness) for future construction, Improvements, &c... 77,339,000 | common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 

The unified 4s were a first lien July 1 1913 on 279 miles and a blanket Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
lien on the remaining 3,948 miles owned, subject to underlying bonds. 0; Sept., 2%; in 1908, Oct., 2%: 1910, Jan., 5%; Sept., 2%: 1911, 
V. 92, p. 1563; V. 89, p. 1141, 1316; V. 96, p. 715, 789; V. 97, p. 1513. Jan. 31, 3%; Mch. 31, 2%; Oct. 23%; 1912, July 1,2%%. 


The 4% convertible debentures will be redeemable after May 1 1916 at The stockholders voted on Jan. 26 
105 and convertible at the option of the holder into common stock at $135 | Of the Maryland Delaware & Virgin 
a share at any time up to Jan. 1920, or, if called, up to 30 days of date. Md., to Lewes, Del., with branches 


V. 97, p. 1513. 


As to the $35,000,000 collateral trust 4s of 1902, see “Organization” | 1912 sold $200,000 5° 


1905 to acqulre a majority of the stock 
.- alata, see Queenstown, 
,ato i) m., an arant 2, 7 
000 of its first mtge. bonds. See that co., V. 80. Dp. 116. 1058. i. es: 


® equipt. trust notes (secured on two boats) due $40,- 


above. They are subject to call at 105 in amounts not less than $100,000. | 900. yearly ot ye 
There were outstanding June 30 1913 $41,000 Bruns. & West. incomes. Fiscal year now ends Dec. 31. 


In 1912, gross, $1,130,881; net, $184,987; 
The Washington & Vandemere 4%s ($1,500,000 authorized, of which | Other income, $13,917; charges, $167,050; balance, surplus, $31,855.— 
$720,000 outstanding) are guar.. p. & 1., by endorsement. V. 84, p. 1246. | (V- 92, p. 525, 593, 724; V. 94, p. 1316.) 


FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised BALT 
from 6 to 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to same IMORE & CUMBERLAND VALLEY 





[ . D -).—Th 
Railroad extends from State Line, Md., to Waysnmses ss mafles; 
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RAILROAD COMPANIES Mites: Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes en first page) Road Bonds | Value Outstanding | % , Payable | and Maturtty | Dividends are Payadle 
B&O sone — Seve Ist M$45,000,000g.Fxc&r* 921 1899 _ $500 &c |544. 791. 989) 3% 3 & Ji cay t 1935 \Gors ogee, 2 Wall 1 Bt NY 
Sm Junc & Mid Div $20,000,000 Ist M g_Ce.xc* &r 382 1898 | 500 &c! 06.1 25,230 34% c Nov 1 192 
PLE&WVSysretg¢ red 100 after 1925_Un.xc*&r 1 628 1901 1,000 ‘ ,000 4¢ M & N|Novl 194% = = 
New York Div & Term first mtge $10,000,000 gold ROS ees | See text 4¢ J & D/\Junel 1948 pod do 
Convertible bonds redeemable (text)..._Ce.xc*&r* -.- 1913 | 500 &c! 63, 250,000) 4%e¢M & S/Mch1 193 do 
One-year 5% secured gold notes_____._.- Usm.xc --- 1913 |1,000 &c; 20, ‘000 ,000 | 5g \J & JiJuly 11914 New York and London 
a 2 bonds due $1,000,000 Fb rly a aa se oa re aanl ROTO: 1,000) See text 4 F & A/To Feb1 1920 |.......--cccccccccccce 
1,000,000 yly g gu(V94p349) GPxc* &r cou| Sent 1,000| 8,000,000) S36 G1F & BlTO POO) PGs lnccdcdctscnncescccncas 
do due Sh bon 000 yrly (V 97, p 802).-GP.xc* ses| SUkO 1,000 10,000,000 4% \A & O|}To April 1 1923... 
Bonds Underlying First Mortgage 3 4s— | 
Loan 1853 extended in 1885 gold____.._._....--- 377 1853 | 600 &c 6,000) 4g A & O med 11935 Office, 2 Wall St, N Y 
Cent Ohio $2,500,000 con Ist M (ist loan)g MeBa.zc 143 1886 1,000| 1,009,000) 4%eM & S/Sept 11930 do do 
Pittsburgh Junction Ist M $1,440, gold _Ba.xc*| 6 1882 | 1,000; a934,000 6¢ J & J Ju y 11922 do do 
Pittsburgh Junction 2d M $300,000 gold_Ba.xc* 6 1894 1,000 a243,000) 5g J & JiJuly 11922 do do 
Bonds Underlying Pittsburgh Lake Erte & West Vir ginta 4s— | | | 
Clev Lor & Wheel cons M (now lst) gold-_Usm.xc* 191 1893 | 1,000, 5,000, 5¢ |\A & O/Oct 11933 do do 
General mortgage $1. ,000,000 g redeem 105__N.xc 191 1896 | 1,000) 890,000 5¢ J & Di)Junel 1936 do do 
Cons ref M $10 600 gold red at 102 %- Eq.xc* 102 1900 | 1,000) 50, 4%eJ3 & J\Jan 11930 do do 
Cleveland Term & Valley Ist M V paeed guar. Ba.xc* &r 83 1895 | 1,000; 3,301,000 4g M & N|Nov 11995 do do 
Monongahela Riv RR Ist M gold guar B & O-_Ce.xc* 30 1889 | 1,000) 00,000) 5¢ \F & A/Feb 11919 do do 
Ohio & Little Kan Ry Ist M $250,000 red 105 g_-z 72 1900 1,000) 228,000 5¢ M & S/Mch 1 1950 do do 
Ohio River Ist mtge ($2,000,000) gold...FP. xc* 172 1886 | 1,000) :000,000 | 5¢ J & Dj\June 1 1936 do de 
General mtge gold 1st on 39 miles_-_..-____- xc*| 208 1887 1,000; 2,941,000 5¢ |\A & O/Apr 11937 | do do 
Rav Sp & GI Ist M $400,000 g fuar p &1_FP. xc* 32 1890 1,000) é 6g F & AjAug 1 1920 do do 
Huntington & Big S 1st M $400,000 g guar___xc* 11 1892 | 1,000) J 6¢ J & JiJuly 1 1922 do do 
Pittsb Cl & Tol Ist M g ($1,959,000 owned) -- --- x 47 1882 | 1,000) ¢ 6¢ A & O/Oct 11922 do do 
Pittsburgh Newcastle & L E Ist M extended in g.-z 30 1878 | 100 &c' 82,100 4¢ J & D\June11917 First Nat Bk, saad 
Pittsburgh & Western Ist cons M $10,000,000 g_xc* 202 1887 1,000) 650,000 4¢ J & J\July 1 1917 J P Morgan & Co, 
Ellwood Short Line lst mtge gold $300,000___ Gx 3 1892 1,000 00,000 5¢ |\J & JiJan 11922 Co's office, 2 Wail: st. Ny 
we oF M A scaled eae at par...Me. Ba.xc* 177 1890 1,000; 3,982,000 4¢ A & O/Apr 11990 do 
ease nes, &c ecurities— | 
Mon River Coal M $1,500,000 gold s f redeem at par ~--| 1805 1,000 545,000 5¢ J & D)\Deo 1 1945 Amer Bonding & Tr, pom 
Schuylkill River ES RR Ist M g guar p & lendor_x 11 1903 1,000! 5,000,000 4¢ J & D/\June1 1925 518 Walnut St, Phil 
Staten Island Ry Ist mtge $1,000,000 gold _- Ba.zc* 13 1893 1,000 511,000 4%eJ & D\June11943 17 State St, New York 
Balt & Ohio Chic Term RR—Ch&GtW IstM g ass’d_c* ---| 1886 eee 394,000 5¢ J & D/Junel 1936 Bankers Trust Co, N Y 
City of Chicago purchase money mtge assumed ___- seiceccl | <geamheat, eg divag-saadecatan 650,000 5 iM & N}May 1 1938 To City of Chicago 
First mortgage $50,000,000 authorized_________- Teee lesan | 28,000,000 See ‘text. i & CIRO E2000 lebccectacsesccccsecnas 
B 2 eg! gee eet In frst goog gare ba lance being owned by Baltimore & Ohio. 
altimore otomac—See a Balt ashington. 
bIn addition $8,661,550 pledged as partcollat.for Pitts. L. E. & W.Va.| Sys. 48. c Coups. M. & N.;} reg. int. Q.-F. {] Reg. imt. Q.-J. 








stock, $76,700, in $50 shares. The Railway*extends from¥Edgemont, 
to State Line, Pa., 3 m.; stock, $42,500, in $50 shares. 
Western Maryland RR. for 50 years from ‘July 1 1879 
renewal or purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY RR. EXTENSION—Waynes- 
bore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. ah. 75, p. 665.) 


BALTIMORE & HARRISBURG Ry.—Emory Grove, Md., to Orrtanna: 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had in 1913 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated In July 1913, 4,456 miles. ‘‘Royal 
Blue Line’’ (see Central RR. of N. J.) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 


Md., 


, With privilege of 


Pr.lien3%% M.—(1 057m ) Maes, Pittsburgh & Western___...-- a204 
Balt.to Wheeling, Belpre,O., &c. Pittsb. Cleveland & Toledo_... 47 
Cumb. to Pittsb. & V aad 350 Pittsb. Painesv. & Fairport... 50 

lst Mige. 4%—(581. miles) — ™ ko. ieee eae 17 
Balt. to Phila. and branches_._. 133!Trumbull & Mahoning_-_--__--- 9g 
Chicago, Ill., to Akron, Ohio_. 376|Monongahela River RR__-_--- 30 
Branches to Fairmont,W.Va.,&c. 62|Clev. Terminal & Valley___--- 83 


South W. Div. 3%% M 
Belpre, +. wo Cinc. toSt.L.,&c. 921 
Pitts. 3 14 %e M .—(384 miles) 

Bellaire 7 MK land City, oe) 
Shawnee to Sandusky, Ohio. i 
Pittsburgh Junction _ See 
P.L.E.&W.V .Sys.4%M.(*1,628m. 5 
West Virginia & Pittsburgh ___ 77 


Cleve. Lorain & Wheeling Ry., 

Wheeling to Cleveland, &c_- a19l 
Ohio River Lines— 264 
West Virginia Short Line RP- 58 
Ohio & Little Kanawha RR__- 72 
)}|Mahoning Valley Western RR_- 
Total of all (adding Ba!timore 

Belt and other lines) _ 

* Includes 384 m., also covered by Pitts. Jct. ist M. 

Also owns Sandy Valley & Elkhorn Ry. V.95, p. 889. The Magnolia 
double-track cut-off between Orleans Road, W. Va., and Little Cacapon, 
11 miles, for which contracts were let Apr. 1913, will cos about $6,000, 000 
and be completed in about 2 years. V. 96, 1295, 17 

Owns B. & O. Chic. Term. RR., $8 ,000, 000 stock saa $30, 000,000 of its 
4% bonds. See below. V. 90, D. 166, 1101. 

HISTORY .—Recelvers were appointed in Feb. 1896, but In 1899 reor- 
ganized without foreclosure, per plan in V. 66, p. 1235. See also V. 67, 
p. 688, 1206, 1359, In 1912 authorized the merger of pro rietary roads, 
some 626 miles. - 95, p. 681, 1121, 1744; V. 96, p. 134: 97, p. 363. 

Control of the omen Ham. & Dayton.—U nder as readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohto in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controiling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain C. H. & D. securities are 
guaranteed. See that company. V. 89, p. 102, 468; V. 94, p. 206 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 ee Co. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d pref. and $27,905,000 com., was acauired, the Lake Shore & Michigan 
Southern Ry. Co. taking one-half. In 1904 the B. & O.andL.S. & M.S 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. 

UNION PACIFIC INTEREST .—In Jan. 1914 the Union Pacific decided 
to distribute the greater part of its B. & O. holdings (about $48,742,965 


of $53,607,800 com. and $25,996,248 of $28,480,000 pref.) as a dividend 
among its stockholders.—V. 98, p. 





a See this company. 


STOCK .—Pref. stock, see V. 71, p. 1166, 1143: V. 72, p. 1186. 
DIVIDENDS— 1900. 1901- 1908. 1905. 1906. 1907-1913. 1914. 
Common (%).-.-.--.--- 4 yearly. 443 5% 6yearly. March,3 
Pe ae clitidininctenee 4 yearly. 4 4 yearly. March, 2 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,057 miles of first track 
and 1, ers miles of second, third and fourth tracks and sidings, and also all 
the eq <p now or hereafter paquired. Total auth., $75, ag 000. See 
a pplieatio n to list, V. 69, p. 30; V p. 1906; V. 86, p. 1528; V . 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur - RR., covering about 571 miles of first track ane about 826 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 
Pi gete dl and the Baltimore Belt RR. They are one a lien, ‘subject to prior 
ae ,upon main line, &c. See app. to list, V. 69, p. 30; V. 79, p. 211; 
Total authorised (incl. $49,975,000 issued at reorganization) --$165, O00. 000 

Of which reserved to retire prior lien bonds tn 1925 000,000 

Issuable for betterments, extensions, additions or equipm't, 


at not over $1,000,000 a PRR debibics aewaekneaniee 10,000,000 
(3) Southwestern Divtston 1st Mortgage 3%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, 921 miles of Ist track and about 541 
miles of 2d track and sidings. All issued___......_._.__. 45,000,000 
(4) B. & O., Ptttsb. Jct. & Mid. Div.3%%s. Expected to be ul- 
timately a first lien upon the rallroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 382 milesinall. Total_.__ 20,000,000 
Issuable $1,000,000 per year for first two years oe there- 
after $500,000 per year for exten'ns, betterments, &c__-_-_- 000,000 
In partial ‘exchange for old bonds and sold ($4,000, 000) eed 14 '836,130 


Of this issue, $6,125,230 is in hands of the public and $8, 661 .500 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 
Underlying bonds, see table. 


Both are leased to | bonds (authorized amount $75,000,000) 











(5) Pittsburgh Lake Erie & West Virginia Sysiem mtge. refunding 4% gold 
are a lien on 1,628 miles, 
forming a direct connection with Pittsburgh, Cleveland, Fairport, tana 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In June 1913 $30,720,450 additional underlying bonds, including 
$8,661,500 Pittsb. Junc. & Middle Div. 3 \s, were held in trust as part se- 
curity. The $31,609,600 unissued are reserved to retire underlying bonds, 
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 36; V. 88, p. 451, 685. 

(6) New York Division and Terminal 1st 4s (authorized amount $10, ee - 
000) are secured by deposit with the trustee of all the Staten Island Ra 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. 1st 5s and the entire stocks of those companies. Of the 
Goenka? $5,000,000 were on June 30 1913 held in treasury. V. 83, p. 1042. 


(7) Convertible 20-year 414s, $63,250,000, dated Mch. 1 1913, were offered 
ro rata to stockholders at 9544 (and underwritten), 000 Bey a5 in full on 
Ich. 3 1913 or 30% on that date, 30% Apr. 15 and 4 The 
bonds will be convertible into common stoc up to Feb. og 1923 at fi 10 per 
share and redeemable beginning Mch. 1 1923 at 102%. No mortgage 
shall be placed upon the road directly owned on Mch. 1 1913 or oy ines 
directly covered by its prior lien M., first M., Pittsb. Junc. & Middle Div. 
lst M., Southwestern Div. Ist M. or its Pitts. Lake Erie & West va. Sys- 
tem ref. M., or any of the railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any pledge of any stock or 
other securities now pledged under any of said more ages made without 
securing the convertible ggnds,, pee. with the obl ae issued under 
such new mtge. See V.96,p. 00,651, 715, 1088, 1 -97,p. 727. 

In June 1913 aod $20, 000, 606 phew sb 5% gold notes yt by deposit 
of $29,000,000 B. & O. Chic. Term. RR. 1st 4s to retire $11,557,000 Cin. 
Ham. & Dayton ‘coll. ge a ak money 4% notes due July 1 1913 and 
other corporate purposes 1700; V. 97, p. 297, 363. 

Ground rent liens June 30 1913, ‘$3, 287 ,546. 


y _ ASED LINES.—Schuylkill River East Side 4s. V. 77, p. 1745; 


727 
The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond Interest. V. 69, p. 439. 


FINANCES.—In Jan. 1913 $63,250, ou 424 % 20-year convertible bonds 
were offered to stockholders at 954. :D. 134,100. In June 1913 


sold $20,000.00 ong-vear 5% notes. v. 1700. See above 
The wo. 000, 7 3-year 416% a} notes wae paid at maturity. June 1 
1913. . 96 1088, 421. 1627, 71. 


In ian 1912 aan $10, 000, 000 44% equip. trust certfs. and in Sept. 
$10,000,000. V. 94, p. 349; : 96. p. 1555; V. 97, p. 802. 

The capital qunthitinnes for 3.3 years ending Dec. 31 1909 were $151,- 
704,000, and $24,000,000 will be required to complete construction and 
betterments In progress and equipment contracted for. V.90, p. 166 

EARNINGS.—6 mos. +{ 1808 — Gross, $52,653,964; net, $14,586,781 

July 1 to Dec. 31. ft ae Gross, 52,449,338; net, 16,024,229 

For 6 mos. ending Des. 31 1913 (Dec. estimated), net after taxes, 

$12,438,599, against $14,186,359 in 1912; other income, $2,502,537; 














charges, $9,098,914; pref. divs. (2%), $1,177,530; com. divs. (3%), 
$4,560,037; bal., sur., $104,656. V. 98, p - 154. 
REPORT .—For year 1912-13, V. 97, z: 1494, 1509. “ also p. 100) - 
Year ending June 30— 1912-13. 1911 : 1910- 
DE citaianag nes deGNews mbaawe ne 4,456 F55 4, 1534 
SO ee $80,194 490 as + 465 ‘544 $67,620'937 
Passenger earnings. .__........-.--- 15,537,078 14,754,912 15,208,432 
Mail, express, &c., earnings....___- 3'824'564 4 »373,867 5,306,635 
Total gross earnings...........- $101,556,132 $92,594,323 $88,145,007 
Operating expenses .............. 73,779,638 64,709,538 62,766,070 
ee era $27,776,494 $27,884,785 $25,378,937 
Operating income (after taxes)----- 23:941.278 24.434'900 22:634'375 
So gS eer are 5,212,206 4,342,892 4,896,598 
cu fo) a $29,153,484 $28,777,842 $27, 50 973 
inGerems, fete, 6. oc ci ccckccnccac 15,771,372 $14,837,391 ols t 0,982 
Dividends on preferred stock (4%)_. 2,354,891 2,355,059 2°35 3. 1545 
Dividends on common stock (6%)... 9,120,97 9,121,073  9,120:600 
ee $1,858,383 $2,421,928 $1,343,846 
Executive Committee—Daniel Willard, Chairman: Oscar G. Murray, 


F. Loree, Robert 8. Lovett, Joseph Wood, E. R. Bacon, N. Bo Ream and 
at Rea; Pres., Daniel Willard: Ist ok Bg Geo. F. Randolph; 2d 
Vice-Pres., G. M. Shriver; 3d V.-P., Arthur W. Thompson: 4th V.-P. and 
Treas., J. Vv. McNeal; Sec., C. w. ‘Woolford. 

Directors—R. Brent Keyser, Robert Garrett, Paul M. Warburg, Oscar 

G. Murray, James Speyer, Robert S. Lovett, "Norman B. Ream, James 
Shedd. Edward R. Bacon, L. F. Loree, C harles A. Peabody, John D. 
edc 
. Y. office, 2 Wall St.—(V. 97, p. 1494, 1502, 1509; V. 98, p. 154.) 

BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in y & of Chicago, lines of railway 
a thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are n the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which trac > ha ave been built, is owned in fee: 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.: 2d track, 69 m.; sidings, 118 m.; totai all tracks, 289 miles. 

HIST TORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under ore osure of Ist mt oe subject to two under- 


lying mtges. shown above. - 90, p. Aes. 100, , 625. Stock author- 
ized and Temed, $8,000,000, all owned by B. & O.; A, $100. 


TENANTS .—-Balt. & Ohio, Chicago Great Western. Chicago Junction 
Pere anieeo and Chic. Terre Haute & South Eastern Ry. See V. 
p. 948, 21 79,p.901. Total minimum rentals from tenants, $5123, 
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RAILROAD COMPANIES [prow Date Par | Amount a) Rate When | Last Dividend | Praces Where Interest and 
[For abbreviations, &c., see notes on first page) | Road | Bonds, Value |Outstanding | % Payable | and Maturity | Dividends are Payable 
Bangor & Aroostook—Stock (see text)_.-..-_----- eel ates $100) $3,198,600 See text Semi-an Jan21 1914 1 Checks malied 
First mortgage ($16,000 per mile) gold._...G.xxc* 211, 1893 1,000; 3,360,000; 5g |J & Jan 1 1943 |Guar Trust Co, New York 
Seoontl murteage Gold... . 2. ncn cecesncas Usmxx 211; 1895 1,000 106,000} 5¢ |J & JI July 1 1945 do do 
First mtge Piscataquis Div $1,500,000 ¢g-_.G. xxc* 77; 1899 | 1,000; 1,500,000} 5¢ |A & OlJan 1 1943 | do do 
V Bur Ext Ist M $500,000 g (V 69, p 952) _G@ xxe 33; 1899 1,000) 500,000 5¢ |A & OVJan 1 1943 do do 
Aroostook Northern Ist M $225,000 gold _.G xxc*; 154) 1897 1,000 225,000) 5¢ jA & Oj/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 gold___OB xc* 412) 1901 1,000} 8.431,000) 4g WJ & JJuly 1 1951 Lee, Higginson & Co,Bos 
Medford Ext Ist M $1,000,000 g(V84,p692) Us xxc*} 28) 1907 1,000; 1,000,000} 5g |M & N/May 1 1937 Brown Bros & Co, N Y 
Washburn Extension Ist M gold___-_-_- Ce.c*xx &r 55) 1909 1,000; 1,650,000} 5¢ iF & AlAug 1 1939 do do 
St Johns Riv Ext 1st M $1,800,000 guar Ce_c*xx&r 60; 1909 ,000} 1,800,000} 5 F & AjAug 1 1939 do 
Aroostook County bonds (assumed) SEE Eee cael Ioue 1,000} 228,000) 4% Various July 1915 Fourth Nat haan Rost 
Car trusts Ser C gold guar due $45,000 s-aPeP.xc* ---| 1906 1,000) 225,000} 5g |S & D To June 1 1916|Penn Co for Ins,&c,Phila 
Car trust Ser D g gu $45,000 due s-a______- PePxo* soo! 2ean 1,000} 315,000} 5¢ |A & O}To April 1 1917 do do 
Car trust Ser E g due $12,000 or $13,000 yriv _ PePx és 1911 1,000) 100,000) 5 iA & O/}ToOct11921 | do do 
Nor Me Seaport Ist M guar p & iend__-Usm.c*&r 54, 1905 1,000} 4,720,000 5¢ |A & OApr 1 1935 {Brown Bros & Co, N Y 
Bath & Hammondsport—First mortgage.._..--.-- Zz 10) 12889 1,000 100,000 5 \J & D Junel11919 \5U0 Churen ot. New Yoru 
Seoond mortg@age..........-....«- Zz 10, 1893 1,000) 200,000 6 iA & O/\Apr 1 1923 o do 
Bay of Quinte Ry—lIst M gold sf red 105 text___- noni eae 1,000 830,000 §g iJ & J2; Jan 21927 Bk of Mont, Tor, or N Y 
Beaum't & Gt Nor—Ilst M g $17 500 pm red 102 4_-G 49) 1909 1,000) 883,000 56¢ |\I & Ji July 1 1939 New Yorks 
Beech BR Psa nr (guaranteed 4% by endorsement) | ie 50! 6,000,000 4 | Q—J Jan 21914 1%/Grand Cent Terminal, NY 
First mortgage gold guar p & 1 (endorsed) CK xc&r 65) 1886 1,000' 6,000,000 4g ae Se: July 1 1936 | do do 
Second M for $1,000,000 g guar p &1 (end)_Un xc&r 165, i892 1,000; 1,000,000; 5e¢ \J & JI Jaly 1 1936 do do 
Beech Creek Exten—Ist M $4,500,000 g gu p « 1G.xo* 59 1901 (1,000 &c| 3,500,000 3% ¢:A & OApr 11951 |Grand Cent Te aor NY 
Beech Creek consol M $20, 600,000 g gu p&i G.c* &r| 131; 1995 |1,000 &C) 3,964,000) 4g |A & OjApr 11955 do 
Bellingh & Nor—B B& B © ist M $1,000,000 g sf -Z| All 1901 1,000) 619,000 56g iJ & DiDeo 11932 \U SM & TrCo NY :& SF 
Belt RR & Stk Yd, Ind—Stock auth $2,000, 000..-.-| weal meee | 50} 1,500,000|\See text\See text Jan 11914 4 % \Co’s office, Indlanapolte 
Preferred stock cumulative_____.........------- es ee 50| 500,000 6 | Q—J Jan 11914 14) do 
Ist refunding M $1,000,000 gold__.....__-.-- xo*| ---| 1909 1,000; 1,000,000 4g iM & N May 11939 |Nat City Bank, N Y 
Belt Ry of Chattanooga—First mtge gold__MeRa.xo* 49 1895 1,000) 300,000 5 \J & J July 1 1945 i\Mercantile Tr & Dep, Balt 
Belt Line Ry, Montgomery—lst M gold $300,000 x_-~- aacl Een 1,000} 225,000 5e |lJ & J July 1 1941 Safe Dep & Tr Co, Balt 
Belvidere Delaware—Stock $4,000,000_—.___--_- — ee ov 1,253.000,6 In 1913;\See text Dec 31 '13 6%/|Broad St Station, Phile 
Consolidated) guaranteed by United Co's sk fd _ 81 1885 1,000} 500. 000 4 M & S Sept 1 1925 do do 
mortgage }guaranteed by United Co's sk fd - 81) 1887 1,000} 749,000 4 F & AiFeb 1 1927 do do 
of 1875 pissue $600,000 reduced by sk fd - oe 81 1893 1,000 390,000 4 J & J\Jan 11933 do do 
$4,000,000 | guaranteed by United Co’s sk fd_xc * R1) 1903 1.000) 972,000 38% eiF & AiFeb 1 1943 do and Bk Com,NY 
Bennettsville & Cheraw—Ilst M $150,000 ¢g__MeBa 45 1911 1,000) 150,000} Be iJ & JiJan 11941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust_-_---- 1 sant Bue 1,000; 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, NJ 
eee Re eee ee a=-| 1905 1,000; 1,060,006 5 A & Oj\Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yeariy--x onl paue 1,000) 1,100,000 5 M & S Meh 1918-1927 do do 
Conneaut equip trust -- - es Pree 1,000 300,000 5 A & OApr 11919 do do 
National equipment trust. t d ae $40,000 May yriy. a 1,000 80,000 5 M & N ‘May 1 1914-1 1915 | do | do 
| 
nnually. V. 79, p. 2084. ee St. P. & Sault Ste. M. will become | BELLINGHAM & NORTHERN RY. —Bellingham to Glacier, Wash., 
tenant Dec. 9 1914. V. 96, 486. 44.16 m.; branches, Hampton to Lynden, 5.31 m. Bellingha n to Squali- 
BONDS.—Of the Ist M. bon: is of 1910, $28,000,000 issued as series A 4s | [M+ 5.81 m.; spurs, 8.52 m.; yard tracks and sidings, 7.83 m.; total, 71.63 
were given to the Balt. & Ohio to re ~ sent the cost of the property. | m. Incorp. Oct. 1912 in Washington as a consolidation of Bellingham Bay 
$5,000,000 additional series A 4s to be issued when required for improv'ts | ©, British Columbia Ry. and Bellingham Term, & Ry. acquired by Chic. 
and $1, 200,000 reserved to retire the cid bonda sad oi 5,800,000 for extens., | Milw. & Puget Sound Ry. in Mar. 1912 v.95, D. 1121. Stock, $1,200,- 
impts. and equip. to bear not over 44% int. V. 90, p. 1295. | 000. Year ending June 30 1913, gross, $347,449; net income, $114,9U3; 
RE PORT .—For year ending June 30 1913, gross, $1,794,351; net, $390 int., rentals, &c., $66,991; bal., surp., $47,912.—(V. 95, p. 1121.) 
907; other income, $803,548; int., ti axes, rentals, &c $1,551; more . bal. def., | ,, BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
$357,471. In 1911-12, gross, $1,557,469; net, $293,975: ot her income. | 12 Montgomery, Ala., about 1 mile of track on Tallapoosa, Beil, Perry and 
$820.2 137 —(V. 90, p. 1295; V. 92, p. 1031; V. 95, p. 1272; V. 96, p. 486.) ’ | Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
= a eee : “pecans SE horse we | bond Interest and difference between taxes, insurance and cost of operation 
BANGOR & AROOSTOOK RR.—Oldtown, Me., northerly to Van | and gross earnings from others than the Atlantic Coast Line. Atlantio 
ig oy with branches; total June 30 1913, 630.5 m., of which 573.5 owned | lane ee RR. owns majority of $200,000 stock; par, $100. V. 9: 2. D. 
n tee. | 1242; V. 93, 3 Ye nding June 30 1912, gross, $19,645; net, $ 50: 
Bridge over _ Johns River at Van Buren, pas is proposed at cost - pat on had 4 $11.2 50: ge — dy D 13 ) pEU Ses; a aa 
about $250,000, giving connection via Grand Trunk and International | Sgeyee ae ages Sas . : 
Ry. of Canada with a rich lumber region in Canada. V. 97, p. 116. BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 





ORGANIZATION .—See V. 66, p. 855. Owns entire stock of and leases 
for 999 Aga Northern Maine Seaport RR., La Grange to Searsport, 
54.1 miles. 81, p. 1549; V. 84, B- 693. 

DIVIDEN Ds. —1'4% semiannually Jan. 1904 to Jan. 1905. 
clusive; July 1906 to. iF 1913, 4% yearly (2% s.-a.); July 1913, 
Jan., 144 : . 97, p. 49, 116. 

BONDS.—Plseat. Aad 
consol. 


both in- 
1%: 1914, 


. 58, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
ref. gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4,500,000 for extensions at $25.000 per mile, including equip- 
ment. V. 73, D. 286, 896: V. 74, p. 93. The Northern Maine Seaport 
bonds ($5,000,000 auth.) are guar. p. & i.; issued to June 30 1913 
000, interest bearing, $4,720, ag * fe 81, p. 265; V. 82, p. 392; V. 
391, 692; form of guaranty, V. 81, 727. 
Washburn Extension Ist Y 5s of 1909. see V. 90, 848, 913. 
The St. John River Extension Ist 5s of 1909 ($1800, 000 auth. 
guaranteed, prin. & Iint., were issued “ $30,000 per mile. V.93, p. 
The Aroostook C onstruc tion Co. vic ‘h owns control, has made an issue 
of $2,500,000 5-year collateral trus My 5% gold notes dated May 1 1912, of 
which $1,915,000 have been issued to fund floating debt of the Bangor & 
Aroost sok RR, and the Aroostook Construction Co. The not » secured 
by $1,350,000 B. & A. RR. consol. Xa and ive 2,000,000 stock and 1,750 shares 
of Northern Telegr aph Co. stock. 1382; V. 95, p. 237. 
LATEST EARNINGS. [1913 “Gres, $1.teaait: net, 
6 mos., July 1 to Dee. 31.)1912 Gross, 1,596,442: net, 552,697 
Surplus after charges in 6 mos. of 1913, $50,167, against. $8,044. 
ANNUAL REPORT. -Re port for year ending June 30 1913, in V. 97, 
283, showed: Gross, $3,252,421; net, $1,033, S25; other inc. , $212,362: 
$1,329,995; divs. (4% )', $95,958: bal., def., $180,265. In 1911-12, 
, eae 1 5 241: net, $1,196,568. Pres., Perey R. Todd.—(V. 95, p. 
V.96,p.419; V. 97, p. 49, 116, 1202, 1283; V. 98, p. 303.) 
BARTLETT-WESTERN RY.—Owns Bartlett, Tex., to Florence, 23 
Incorp. in Texas in 1911. V. 92, p. 1700. Extension proposed in May 
from Bartlett to Cameron, ee miles. V.¢ . 1382. 
J. W. Jackson, 1st V.-P., - J. Cagle; 2 De hse 
Walton; Treas., C. C. Batley —(V. 94, p. "7382>) 


-m! ani & HAMMONDSPORT RR.—Bath, N. Y., 
miles. Control acquired by Erle RR. in i 908. 


84, p. 


issue), 
934. 


issut 
es are 


m. 
"12 
Pres. and Gen. Megr., 
Bailey; Sec., W. W. 


to Hammondsport, 


Stock, $100,000. 
Ne ar e ate 


June 30 1913, gross, $47,532; net, $13,035; other income, $379; 
int., taxes, &c., $18,530; botterineste (Cr.), $6,908; bal., sur., $1,792.— 
(V. 79, p. 1954.) 4 

BAY OF OQUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 
miles; Yorker to Sydenham, Ont., 10.60 miles; trackage (Kins auton & 
Pembroke Ry.), Harrowsmith to Kingston, 19 miles; total, 105.00 miles. 
In 1912 Canadian Northern Ry. acquired control. Stock, com., $930,000; 
pre f., 6° nee cum., $465,000; par, $50. Divs. on com. 1907 and 1908, 
3%: : pref., Of the bonds $70 ,000 are reserve xd for extensions at $10,000 
per mile. re um. aking fund, $10, 000 yearty , redeems each 5 years $50,000 
bonds by lot at 105; $50,000 retired in 1907 and 1912. For year ending 
June 30 1913, gross, ‘$257,271; net, $36,220; int., taxes, &c., $68,850: 
bal., def., $32,630. Pres., E. W. Rathbun; Asst. Sec., R. L. Ormsby; 
Treas., L. W. Mitchell. Offic e, Deseronto, Ont.—(V. 97, p. 205, 629.) 


BEAUFORT TERMINAL RY.—V. 96, p. 862. 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex.., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & , Which guaranteed the bonds, prince ipal and interest, 


Texas Ry. 
and in March 1913 received authority to lease the road for not less than 


25 years or purchase the same, &c. Year ending June 30 1913, gross, 
$127,039; net income after taxes, $38,430; charges, $51,788; balance, defi- 
cit, $13,358.—(V. 95, p. 1121.) : 

BE E CH CREEK RR. =, ‘Ses Maps N.Y. Central & Hudson River RR.)— 
ROAD .—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to P hillipsburg, 
to ~ akg &e. » 63 M.; total: 165 miles.” Leased in 1890 to N. Y. Cent. & 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, and since 
May 1 1899 operated directly as a part of its Pennsylvania division. V. 68 

872. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
bonds are socerges with N. Y. Central's guaranty ‘of prin. & int. See 

2. DPD. 57( 


Guarantees interest on $7 18, O0OU Cle arfiel< 
Ist 48 due Jan. 1 1940—see that co. under ‘Industrials.’ 


BEECH CREEK EXTENSION RR. — (See Maps N. Y. Cent. & Hud Riv.) 
—Clearfield, Pa., to Keating, 52.1 4 m.; Curry to Curwensville, 15.77 m.; 
Dimeling to Irvona, 26.76 m. : Mahaffe y to Arcadia, 13.67 m. branches, 
22.78 m.; total, 131.12 miles. A low -grade coal line, leased to N. Y. Cent. 
& Hudson River RR. (which owns entire $5,179, 000 stock and $3, at 000 
consol. 4s) for 999 years from June 1 1905, bonds being guar., os &i. Of the 
consols, $3,500,000 is reserved to retire, $ for $, old bonds. V.80, p.1174, 
1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 82, p. 1287.) 


Bituminous Coal 
"—(V. 75, p. 1398.) 


miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 


STOCK.—July 1 1911 $500,000 stock was distributed as a 50% stock 
dividend. V. 92, p. 1700. 
ott as | Preferred infCommon ’08. ‘09. '10. 1911. 1912. '13._1914. 
Since 1907_- jfull, to date.|stock, % 12 6 6 3 10 13 Jan.,4 
In 1913, Jan., 3° April, 4%; July, 3%; Oct., 3%. 
Mtge. trustee. Union Trust Co., Indianapolis. V. 89. p. 40; V. 92, p. 
1242. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 98, p. 72.) 


} 


, $4,889,- | 


$613,828 | 


BELT RAILWAY (OF CHATTANOOGA, TE NN. )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. . 67, PD. 

Leased till July 1 1945 to Alabama Great pecshace RR.; rental guaran- 
teed to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
{s $300,000, owned by Alabama Great So. Ry. There are also $24.000 2nd 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1912. 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N.J., 67 miles; Flemington RR., &c., 14 miles: total oper- 
ated, 81 miles. Leased to U nited Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 

Dividends.—1897 to 1906, 5% yearlv: 1907 to 1908. 10% yrly.; 1909, 
15%; 1910, Dec., 10%: 1911, Dec... 10%; 1912, Dec.. 7%; 1913, Dec., 6%. 


BONDS.—AIl of the outstanding 
mortgage of 1875 for $4,000,000; 
earned. The issues of i885 


bonds are secured by the consolidated 
Sinking fund, 1% of outstanding bonds If 
, [887 and 1903 are guaranteed by the United 


New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918 
EARNINGS.—In 1912, gross, $1,898 845; net, $142,086: other income, 
$65,096; interest, taxes, &c., sinking fund and other charges, $206,009; 
impts., $37,082; divs. (7%). $87,710; deficit, $123,619.—(V. 98, p. 154. 
BENNETTSVILLE & CHERAW RR.—Owns ReModkcs, 8. C., on Sea- 
board Air Line, via Bennettsville and Brownsville, to Sellers on Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
| Stock, $250,000. Dividends in 1912, 6%: 1913, 3%. Bond sinking fund 
| $3,000 yearly. V. 92, p. 116. ah ar 1912 2-13, gross, $99.795; net after 
| taxes, $24,288; int. on bonds, &c., $7,933: divs. (3%), $7,500; bal., sur., 
$8,855. Pres., J. J. Hecker; Sec and Treas., Geo. Burchill. Office, 
Bennettsville, 8.0 —(V. 92, p. 116.) 


BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
arle R Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erle, 
&c., wih branches and spurs, a total of 241 roiles, for 949 vears, from Apr. 
1901: owns 9 miles; total, 250 miles. V.72,p.137. Stock, at ith.. $5 100 .000, 
Dividends paid: In 1904, 100%; 1905, 50%; 1906, 40%; 1909, 150%: 1910, 
100%: 1911, 150%; 1912, 200%. ¢ ‘ontrolled by Carnegie Co. and so by U.S: 
Steel Corp. Guaranty of Marquette & ay Dock & Neve bonds. 
(V 77, p. 1228; V. 76, p. 1358: V. 82, p. 160.—(V. 94, p. 1694.) 

BINGHAM CENT. RY. (V.92,p.116). BING. & GARE. RY. (see p.139) 

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welsingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500.000 40-year 1st 6s, due Nov. 1 1931 ($1,000 each): 
int., payable M. & N.,in default. Year ending June 30 1913, gross, $2: 
345; op. def., $4,532; other income, $83; int., taxes, &c., $13,026; bal., 
def., $47,475. In 1911-12, gross, $21,099; oper. def., $1.816. Pres., 
Sidney H. March; Sec. and Treas., W. J. Kingsbury, 25 Broad St., N. Y. 


BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn. , north- 
westerly to Dyersburg, 49 miles. Entire stock and bonds are deposited 
as security for $450,000 3-year collateral trust gold notes of the Birm. & 
Northw. Co. (of Dela.), guar. prin. & int. by Mercantile Trust Co. of 
Jackson, Tenn. V. 96, p. 1295. For year ending Nov. 30 1913, gross, 
$114,884; net, after taxes, &c., $62,628. 

Pres., As _B. Tigrett; Vice-Pres., ©. W. McNear; Sec., R. F. Spragins 
Treas., Edenton. Office, Jackson, Tenn.—(V. 96, p. 1295.) 


BIR eanmad & SOUTHEASTERN RY.—Owns Union Springs to 
Eclectic, Ala., about 50 miles, including an extension from Tallahassee 


to Eclectic, 15 m., opened June 1913. V.94, p. 1316. Further extension 
proposed to Rockford, 16 m. Stock, $690,000. Of the first_6s of 1911, 
$481,000 have been issued. V. 93, p. 43; V. 94, p. 1316. Year ending 
June 30 1913. gross, $58,491: net income, $30,564; int., taxes, &c., $31,261; 
bal., def., $697. Pres., W. M. Blount, Union Springs, Ala.—(V. 94, 
p. 1316.) 


BIR INGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned by the Tlilinois Central, Southern Ry., Seaboard 
Air L ine, Central of Georgia, St. Louls & San Francisco and Alabama Great 
Southern, which lease the reper and pay all expenses, er a and 4% 
dividends on the stock and 0b guarantee the bonds the bonds 
(33, 000,000 authorized), $1,060 are reserved for eee ate Sm 

. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—( 


BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg a Jamison City, 
Pa., 29 miles. Stock is $6 ; par, $50. V. 66, p. 80,952. Year to 
June 30 1913, gross, 3107, 057: net, ry38, 679; other income, $879; charges, 
$53,540; bal., $16,982. In 1911-i2 gross, $110, 744; net, $45,334. 
—(V. 66, p. BO. 0825 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds Value |Outstanding % Payable and Maturity Dividends are Payable 
Bessemer& L E (Con)—Meadville eq tr due $5 95,000 yly x net Ae $1,090 $550,000 5 M & SMch 1922-1932 |HomeTrCo,Hoboken,NJ. 
Albion eq tr due $75,000 yrly to 1932________.___3 onal Sie 1,000 600,000 5 J & D June 1923-'34 do do 
Bing & Gar—I1st M g gured 110 conv July "11-"14- 88 1910 500 &c| 2,163,000 6¢ J & J July 11920 Guaranty Trust Co, N Y 
Birmingham Belt—See St Louls & San Francisco _ | 
Birmingham & Northwestern—lIst M $800,000- eee See text 5 J & D Dec 11931 Mech & Met Nat Bk,NY 
B & N coll tr gold notes red 101 beg 1914____-- cc sual JeLG 1,000 450,000) 6 M & S Mar1 1916 Cont & Com T&SBk,Chi 
Birm’h & Southeas—Ist M $3,000,000 g red 107 4 Cex 5.9 1911 100 «ec 481,000 6¢ |IM & N|May 11961 Central Trust Co, N Y 
Birmingham Terminal—lst M $3,000,000 gold guar x o=-| 1907 1,000}; 1,940,000 4¢ iM & SMch 1 1957 Equitable Trust Co, N Y 
Bloomsburg & Sullivan RR—Ist M _____-___-- FPx 29 1898 100 &c 256,100 5 J & jJiJan 11928 FIT & S D Co, Phila 
Second mortgage income non-cum $200,000__-FPx 29 1898 100 &c 199,600 5 J & JiJan 11928 Reg Bloomsburgh,wh ear 
Boca & Loyalton—First M $675,000 gold call 110_xc* 56 1903 1,000 421,000 6¢ |A & Oj|Apr 11923 USM&Tr.NY; &SF 
Boonville St L & South Ry—lIst M g gu red 107 4__Eq onl eee 1,000 500,000 5¢ |F & AlAug 1 1951 New York i 
Boston & Albany—Stock ($30,000,000 authorized) ee 100} 25,000,000\See_ text) Q—M Mch31'l4, 2%|Office, Term Stat'n, Bost 
Bonds (not mortgage) guaranteed prin and Int. __zc ---| 1902 1,000} 3,858,000 3% j|A & O/Apr 1 1952 do do 
Bonds (not M) $1,000,000 (V 71L,p 1218: V 72,p44) -z 1901 1,000} 1,000,000 3% J & JJan 11951 do do 
Impt bds (not mtge) $4,500,000 due 1934 gup &1 z ..-'08-'10 1,000} 13,500,000 4 M & N | May 1 ‘33-34-35 do do 
Impt bonds (not mtge) $1. 3000, 000 guar. p. &i z <cia| Se 1,090 1,000,000 4% \J & J July 11937 do do 
do do do $2,015 5,000 gu p&i_ze*&r cast’ Sore 1,900) 2,015,000) 5 J & J July 11938 do do 
Bonds (not mortgage) $3,607 000 [guar p&i.zce*&r* ---| 1913 1,000 &c 3 ,627 1000) 5 A & O Oct 1 1963 do do 
Bos & Low—Stk auth ($7,679,400) .-........--.-- onl, Sains 100} 7,679,400 8 |J & JJan 21914 4%/At Office, Boston 
Bonds 40 years not mortgagez ....} See description { ---| 1892 1,000} 1,000 000) 4 \A & O/|Apr 1 1932 |Merch Nat Bk, Boston 
Bonds 20 do do z....|in ‘Investors’ ««-| 1895 1,000 500,000) 4 M & S|/Mch 11915 do do 
Bonds do do do z.=--| Supplement” ---| 1896 1,000 750,000 4 JI & J July 11916 do do 
Bonds do do do z....|of April 1895, ---'97-'98 1,000 414,000 4 A & O/Oct 1917 &1918 do do 
Bonds do do do s0°....ip. 2. .--'99-'01 1,000 939.000 3% |J & J)1919 & 1921 do do 
Bonds do do do z9*%_.__}Boston&Maine ««-| 1903 1,000 250,000 3% iM & N'\May 1 1923 do do 
Bonds do do do z..--{gives a rental| eaw-| 1905 1,000 500,000 3% IM & S|\Sept 1 1925 do do 
Bonds do do do z..-.|guaranty for99 ---| 1906 1,000 500,000 4 M & N\Nov 1 1926 do do 
Bonds do do do Z9_....| years. } ass Seun 1,000 325,000 4 J & J July 1 1927 do do 
Bonds do do do , ---| 1909 1,000 350.000 4 A & O/|April 11929 do do 
Bonds do do do sc*_...] .-- 1913 1,000 &c} 1,000,000) 4% 7 & A\Feb 1 1933 do do 
Boston & Maine—Stock, common and scrip__._-- OB sssl seas 100} 39,505,100'See text; Q—J (Apr 1 1913 1 |At Off, Causeway St., Bos 
Preferred stock 6% non-cumulative__..__--_-- -OB ee 100} 3,149,800|See text M & SiVch 119133% do do 
Improvement bonds s f not mortgage or subj tocall z i 1887 1,090) 1,919,000] 4 F & AiFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref_zc&r - 1892 1,000 &0| 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold_________________ zco&r a--| 1804 , 6, 000,000 4%eJ & JiJan 11944 do do 
Bonds exchanged for Fitchburg stock (V 70, p 175) .z ‘i 1900 1/000) 5,454,000] 3¢ |J & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000__......-.---- Z --| 1901 1,000) 1,000,000) 3% \M & N Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) _.....-...----- Zz sae} 1900 1,000} 2,000,000) 3% |\J & JiJan 11923 do do 
Bonds (not mortgage), 20-year__.....-.....---- Zz ‘a 1905 1,000} 500,000) 3% IF & AjFeb 21925 do do 
Bonds (not mtge), eee glee aoeets zckr --. 1996 1,000&c! 10,000,000) 4 IM & S Sept 1 1926 do do 











BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additiona! 
main line and 10 miles of branches; total, 56 miles. The Denver & Kic 
Grande June 30 1913 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property, comprising 52.769 acres of pine lands, water-works, «c, 
Mercantile Trust Co. of San Aig ay isco is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 —_ Inter V. 46, p. 1191. F 
ending June 30 1913, gross, $9: 2,434; net, $20,948; int., taxes, &c. 
bal., def., $41,991.—-( V.81, p. 667.) 

BOONVILLE ST. LOUIS ‘ SOUTHERN RY.—Poonville 
Mo., 44 miles. In June 1911 sold to Missouri Pacific, $500,000 Ist 5s, 
being guar., prin. andint. V.93, p. 285. Stock, $250,000; par of shares, 
$125.—(V. 93, p. 228, 285; V. 95, p. 968.) 

BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles: leased lines, 88 miles; total, 392 miles. 

Leased In 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & A. received for certain property 
not included In the lease $5,500,000 In N. Y. Central 3 4% 100-year deben- 


"est or ¢ 


gr $62,939: 


t@ Versailles, 


| 





ble June 30 1913, incl. notes payable shown above, $27,000,000. 
| 


"or | 


tures, thus adding .77°%% per annum to 8 %% guaranteed on stock. See lease | 
in V. 69, p. 282: V.69, p. 1061, 1102, 1246: V.70, p. 74; V.71, p. 645, 963. | 
The arrangement of the N. Y. N. H. & Hartford for trackage rights over 


the road made in July 1911 and for a half share in “ — Its of opera- 


tion was canceled as of Jan. 31 191 ¥. 96. dD; 1i 54; 92,p.1177. In Oct. 
1912 the New Haven and N. Y. ¢ aS made a jo ini arr arige ment to pro- 
vide for aboat $6,000,000 e quip. for Bos. & Alb. V. 95, p. 1039, 1332. 


BONDS.—The $11,500,000 25-year 4% impt. diene are guar. prin. and 


int., by New York Central & Hudson River RR. No mortgages can be 
yjlaced on the property without wR including the bonds in the lien 
V. 86. p. 1099; V. 89, p. 102; V. 91, 396. In June 1912 sold $1,000,000 
25- s-year 414% bonds. V. 94, p. 277, 1055, 1316, 1625. 

In July 1913 sold $2,015,000 25-year 5° bonds for impts. and $3,627,000 
50-year 5s dated Oct. 1 1913, to refund 4s due Oct. 1. both guar., p. & i., by 
N.Y. Central. V. 96. p. 553, 651, 946, 13865, 1489, 1838; V. § p. 1835. 

DIVIDENDS.—Since 1900, 8%%, viz.: 2° _ each in March and Sept., 


2%% in June and 24%% in Dec, 
EARNINGS as reported to State Railroad Commission by lessee: 


Year Operating Oper. Inc. Other Interest, Balance, 
June 30— Revenues. (after Tares). Income. Divs., &¢. Deficit. 
Li) St aa $16,957 367 $4,118,838 $283,233 $4,606,909 $204,838 
1911-12-.-. 15,710,515 3,942 344 277 52 42,56.192 def 36,320 
—(V. 96, p. 1838; V. 97, p. 49, 116, 886, 1356; V. 98, p. 154.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell 
branches—Salem and Loweil, 17 miles; Lowell and Lawrence, 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine, 
which has authority to purchase stock. V. 92, p. 1108;_V. 93, Dp. 939. 

Leased tn 1887 for 99 year s to the Boston & ig at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. V. 95, 1330. In Jan. 1913 
$1,000,000 20-year 444% bonds dated Feb. 1 i913" were sold to refund 
$1,000,000 4s maturing Feb. 1 and for impt.s—(V 496, p. 359; V. 98,p.234.) 

BOSTON & MAINE RR.—ROAD.—The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 


, 26 miles: 
12 miles; 





Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 
orcester, Mass., to Portland, Me., and most of New Hampshire. 
Lines owned. Miles. Lines leased—(Concluded). Miles. 
Boston, Mass., to Portland, Me., PRG na ctdeandene ne omwiee a458 
St. Saree 5| Nashua & Lowell.._.......... ald 
Boston to Portland, via Portsm. 108 Connecticut River RR____._ asl 
sowott, Mé., tO Intervale, N. BH. 76) OURS .. nn nsw ccccscccccsccccs 36 
Portsmouth Electric Ry... - EO | TYGGRASS TIBUW, cc ccccccicence 10 
Portland Jct., Me., to Worces- 
ee See 48 Total operated July 1 1913-___- 2,302 2 
North Cambridge to Northamp- 2d track (3d & 4th track, 10) 591 
OU; DEE: cLoknesnacween ane 96 Controls Maine Cent. System__1,215 
yg og | ee 196 St. Johnsbury & Lake Champ. 125 
Lines leased. aSee this company. York Harbor & Beach... 12 
Boston & Lowell_...........- a469 Vermont Valley............ 24 
Concord & Montreal_........- a479 Sullivan County............ 26 
The N N. & Hartford RR. Co., which has exercised control 
through the Boston RR. Holding Co. (owner of 52.9% of the stock—see that 
co. below), agreed in Jan. 1914 at behest of U 


. 8. Government to part with 


its hoidines so that the two systems may again be independent. V. 98, p. 
234. Report of expert on condition and requirements of system, V. 97, p. 
1731. Report of RR. Commrs., Dec. 14 1913, V. 97, p. 1818, 1820. 


In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawipp! 
Valley; also additional Maine Central stock. V.92, p. 1108. 

The Hampden RR. Corporation, completed June 3 3 1913, from Spring- 
field, Mass., to Bondsville, with branch to Holyoke, a total of 30 miles, 
is to be ope rated under tempor 7 arrange ment pe “7 lease ° pac hase 
if RR. Comm. approves. V. 98, p. 72, 452: V. 96, 1020; V. 948. 

STOC K.—The $10, 663,700 ad RL stock euthorieed by a LER $ lers 
in Oct. 1912 has never been issued. V. 95, p. 749, 1402, 1606; V. 96, p. 486, 

BON DS.—As to debentures, see issue of April 1895. In May 1913 sold 
$17,000,000 one-yr. 6% notes to retire notes due June 10 1913 and for impts. 
V. 96. p. 1487, 1555. In Feb. 1913 sold $10,000,000 one-year 5% notes, 
the proceeds to be used to subscribe for pro rata share of $10,000, bo new 
Maine Central stock and pay floating debt. V. 94, p. 1382, 144 . 96, 

. 359. In Feb. 1914 the holders of about 90% of the $10,000,000 AS due 
eb. 3 had consented to extend the same to June 2 next, when $17,000,000 
l-year 6% notes mature. V. 98, p. 452, 385, 234, 609. Auth. $7.500.000 
bonds Oct. 1912, but none sold. V. 95, p. 749, 1402; V. 96, p. 486, 1295. 


Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Stati (now Portland 
Terminal) bonds. V. 93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal Co. provides for int. on that co.’s 4% bonds 
($4,500,000 issued). V.95, p. 1332; V. 96, p. 419. Loans and bills paya- 
V.96,p.1364. 
1913. 

1, 0, 0 


mm 


DIVS.— f'93. 
Common (%)\ 8 
Preferred (‘ 


"94-'98. 
6 yly. 


‘99. '00-'07. ‘OS. 
6% 7T7yly. 634 
——f, yearly 


"09. 


"10. “11. "12. 
6 6 5 4 


vw . 




















In 1913 dividends on both stocks were suspended. V. 97, p. 363. 

EARNINGS.—For 6 months ending Dec. 31: 

6 Months— Gross. Net. Oth. Inc. Charges. Bal., Sur. 
; 1913 7 ee $26, 582 2,059 $4,869,752 $776,359 $5,495,721 $150,390 
1912. e 26,746,444 5,846,720 539,543 4,804,131 1,582,132 

ANNUAL REPORT .—Report 1912 a in V.97, p. 948. 

Earnings 3. 1911-12 910-11. 
ay) eS ae ee si¢. a0. 146 $16,178,131 sie 929,378 
Freight __- RS rr Oe an 28,692,688 26,811,513 25,891, bat 
DERE GRUTUE, BGs cc eckccccncuccane 3,210,372 3,000,420 2,991,2 

Total operating revenues-.--_...--- $48,513,507 $45,990,364 $44,815,084 
Net income (after taxes).__......... $9,930,595 “$9, 832.993 $8,506,216 
Rentals, sinking fund, &c__-...---- 7 333,587 6,459,043 6,316,056 
Interest accrued____-________- - 2,547,311 2,083 ,703 1,834,171 
Dividends on preferred stock (6% a 188,988 188,988 188,988 
Dividends on common stock... ----- (3)1, 135, 150 ( 4) 1,578,963 (5 +2) 1769983 

Sa epee def$1,3 24, 4 tl defs 177.70: 3def$1602, 983 





OFFICERS.—President, — V.-P. in charge of finance 
and accounts, William J. Hobbs: "Treas... ‘Hehe E. Fisher Office, Bos- 
ton.—(V. 97, p. 1818, 1820, 1897; V. 98 p. 72, 234, 385, 452, 609.) 


Mass., to Providence, 
Road tis to be electrified and four- 
tri oe ‘ V p.235. Leased 99 years April 1 1SSS to Old Colony RR.; 

rental 10% yearly on stock, lease being modified in 1912. r, 96. 0. 235. 
The New York New Haven & Hartford on June 30 1913 owned $524,600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 44% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and Int. by N. Y. N. H. & Hartf.RR.,to 
provide for electrification, additional tracks, elimination of grade crossings, 
&c. The New Haven road is to make a small annual contribution to the 


BOSTON & PROVIDENCE RR.—Owns Boston, 
R , 43 miles ; branches, 20 miles. 
95, 


sinking fund to cancel the bonds at the Saw ation of the lease. V. .D. 
1249, 1507; V. 95, p. 235, 678. 817.—(V. 95, p.235, 678, 817.) 
BOSTON RAILROAD HOLDING CO. Rania’ in Massachusetts 


June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100,000 original stock is he Id by the incorporators; N. Y. 
N. H. & Hartford owns remaining $3,006,500. V. S88, p. 1618. 

Owns $21,918,900 common ana $654,300 pref. stock of the Koston & Me., 
or 52.9% of stk., for which has been issued $27,293 ,900 non-voting 4% cum, 
pref. ae <, redeemable at 110, guar., prin. & divs., by endorsement by the 
N. i H. & H. RR., of which ae Y.N.H. & H. on June 30 1913 owned 

$24, 193.900. V. 93, p. 870, 1461; V. 94, ‘Dp. 205; V. 95, p. 968. The 
b. & M. stock cannot be sold wit ho > authority from Mass. Legislature. 
V. 92, p. 117, 185, 259, 460; _V. 90, 1612. 

Geo. B. 


Pres., Howard E lliott: V.-P., pd H. Hustis, Boston; 
Phippen, Boston.—(V. 95, p. 968; V. 97, p. 802, 950.) 

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany's ferryboats; a, Boston to yoge 5 miles; also Winthrop to 


Point Shirley, 1 mile. . 94, p. 982; V. 95, p. 1121. 1402. 
Stockholders Nov. 191: 3 authorized the i issuance of the rem: a g oi 0,000 


Treas., 


stock to be offered to them at pa ¥ 14: 24, 1502: V. p. 154. 
DIVS.— jf ‘96. "97-"05. "06. +08: 09. "10. "RSs. ame 13. 1914. 
Since '94__- 3 2yly. 4 of 6 6 6 7% 6 6 1K%---—— 

Yr. end. June 30— Gross. Net. Int.&tazes. Divs. paid. Bal. sur. 
ie 2 | Serpe $1,003,492 $123,883 $71,185 (6%)$51,000 $1,698 
St: a 951,891 121,848 69,953 (6%) " .000 895 
—(V. 96, p. 1421; v.97, p. 174; 1424, 1502; V. 98, p. 154, 385.) 


BOSTON JERAINAL. CO.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p. 591. ronan & Albany, New Eng- 
land, Boston & Prov., ola Colony and N. ¥. H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 — stock aid pay as rental in monthly 
installments sums sufficient to pay all expenses, charges, Interest on bonds 
and 4% on stock. These companies are Jointly Hable for any deficiency in 
case of foreclosure. Reg. int. Q-F.; coup A.—(V. 93, p. 1598.) 


BOYNE CITY GAYLORD & ALPENA RR.—V. 97, p. 1662. 
BRINSON RY.—Owns Savannah, Ga., to St. Clair, 110 miles (includ- 


ing extensions from Waynesboro to St. Clair, 12 m., opened Feb. 1913; 
trackage St. Clair to Augusta, 6 m.; total, 116 miles. Extension proposed 


og ogrst from St. Clair to connect with Georgia RR. V. 96, p. 

In July 1913 James Imbrie of N. Y., &c., purchased control. V . 97, p. 297 ‘ 
In Feb. 1914 it was proposed to change name to Sav annah & N MAF J Ry. 

Common stock, $1,000,000, all cetansins: pref., 7% cum., $500,000 
outstanding, $415,000; par, $100; divs., A. 

In Aug. 1913 was authorized to make b. first and refunding mortgage to 
secure an issue of $5,000 900 30-year 5% and 6% gold bonds and also to 
issue $1,250,000 2-year 6% gold notes secured b: $1 5e0 ames ot the 6% 
bonds, into which they are convertible, the latter taken at 95. f the bonds 
$1, 000,000 are reserved to retire the 1st — Ba A a small part a the notes 


will be sold in the near future. V. 97, Dp. 
soss, stir 731: net, $24,999; taxes, 


For 12 mos. ending June 30 1913, 
400. Chairman, William Morris Imbrie; Pres., John Heard Hunter; 


Vela John E. Foy. Office, Savannah, Ga.—(V. 97, p. 442, 594, 
BROWNSVILLE & MATAMOROS BRIDGE CO.,—Owns international 


g'cel bridge over the Rio Grande River between Brownsville, Tex., and 
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FEB. 1914. | RAILWAY STOCKS AN YD BOND: DS_ 21 
| | 
RAILROAD COMPANIES Mtles| Date Par | Amount Rate When Last Dtotdend Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Vaiue Outstanding % Payable | and Maturity Dividends are Payable 
Boston & Maine (Con) —Bds (not ze) $12. 000,000- sete ---| 1909 $1 .000&0 $11,700,000 4% |A & O/April 1 1929 Chase Nat Bk, NY&Best 
Portsm Gt Falls & Con Ist M assum ____________. 73) 1877 | 500 &o! ,000,000 4% |J & DjJunel 1937 New York and Boston 
Worcester Nashua & Roch first 1 mortgage eaually} 47) 1905 1,000! 150,000 4g \J & JiJan 11935 Amer Trust Co, Boston 
SOON sican sas Sadaccnaccnntduenusounaocnen: 47|1890-3 1,000) 735,000 4 J & dJ\Jan 193 do do 
47| 1894 1,000) 380,000 4 A & O/|Oct 11934 do do 
One-year notes (see text) _.................-.-.- : ---| 1913 5,009 &c)} 10,000,000 5 FP & AjFeb 31914 = |..........----2 ee een ne 
do re a ee ---| 1913 |1,000 &c! 17,000,000 6 S & Didumel Ile §  |nncccnccccsccsosseses- 
Boston & Providence—Stock 10% guar 99 yrs Old Col ee 100; 4,000,000; 10 Q—J j|Jan 1 1914 2) hee ~phahemner Boston 
Bonds, to be secured by new mortgage(seetext)zc*| -_.|'88-'93 1,000, 2,170, 4 J & J\July 11918 | do 
Boston RR Holding Co—Pref stk 4% cum red 110-_zgu cant -wuawe 100) 27,293,900 4 J & J10\Jan 10 1914 2% /|Old Colony Tr Co, Bosten 
Boston evere Beach & Lyag— Stock i a aS 100) 850,000/6 in 1913 Jan 1 '14 1 157% Office, or checks mailed 
lst M (V 65, p 68; V 83, p 379) $1,000,000 gSBzc*&r| 13.20) 1897 1,000! 1,000,00 4% eJ & J15)/Oct. 15 192 State St Trust Co, Boston 
Boston Terminal Co—First Gartcans curr..OB. -20&r ---| 1897 1,000 &¢) 14,500,000 3% Text |Feb 1 1947 Merch National Bk, Bost 
Brinson ey" M, gold..---..---. 1... F-xc*} ---| 1910) 1,000) ‘865. 5¢ |M & N/|May 1 1935 Farm Loan & Tr Co,N Y 
First & ref mtge g rred 110($5,000,000) ....Eq.zc* ---| 1913 | 6500 &c| Seetext (5 & 6 giF & A/Aug 1 1943 Equitable Trust Co, N Y 
Two-year gold notes $1,250,000 red 102 convert ___z ---| 1913 | 100 &c| See text 6g |F & ug 11915 do do 
Brownsville & Matam Bridge Co—ist M gold guarSStx ---| 1910 1,000) 300, 5¢ |J & J\Jan 11930 St Louls Union Trust Co 
Gold bonds $100,000 guar joi ae sdeeiae ik aaa ein a N.x| ---| 1911 1,000 93,000 4 2. oe CS tS ea a ae 
Bufralo ee (now Ist)M$1,000 aime ce rense = 1891 1,000 ,000, 5¢ |J & J\Jan 11941 U S Mort & Tr Co, N Y 
Ist ref M $5, red 105 since ae °12.Usmx aas| 2080 1,000; 1,000,000 5¢ |J & J\Jan 1 1961 New York 
Buffalo New von & Erie—See Erie Ral 
Buffalo Rochester & Pittstursh—Commen 6 “ate pee | 4 re Eee 100| 10.500,000/6 in 1913|/F & A|Feb1619143 (36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr ae eet 100; 6,000,000\6 in 1913)F & A/Feb16 19143 do do 
R & P Ist M gold an pny to Salamanca. Un. a, 109} 1881 1,000| 1,300,000 6¢ |iF & AjFeb 11921 do do 
Rochester & P a con £000 sats eh i ca Ok Un.zo* 234| 1882 1,000; 3,920,000 6¢ |J & D/\Deo 11922 do do 
BR & P first gen mtge Lg ,000) gold - Un.z0° 253] 1887 1,000! 4,427,000 5¢ iM & S\Sept 1 1937 do do 
Lino P & Charl lst M gold guar__..__..__- Un 10} 1889 1,000 350,000 5¢ |J & JiJan 11939 do do 
BR & P consol Te 35, 000,000 gold Ce.x.0* ar 360) 1907 1,000 &c) 7,312,000 4% ei\M & N|May 1 1957 do do 
Seuipmens beats A B &C, each gold sf______- ---| 99-01 1,000; 2,440,000 4%eM & N|May 1919-20-21 doe do 
do D $2,000,000 gold red 105 sink funax ---| 1902 1,000 844,000 4% gi\M & NiNov 11919 do do 
do do E E $2,000,000 gold red 105 sink fundx ---| 1904 1,000, 1,273,000 4% 2M & N|May 1 1922 de do 
do do 4 $3,000,000 gold red sinking fund-.x soul Eee 1,000' 1,951,000 4% ¢/A & O/Apr 11927 do do 
do do G $3.000,000 gold Sinking funa Gxc* ---| 1909 1,000 2,655,000 4¢ |A & O/Oct 11929 do do 
do do H gold $63,000 due yly text..G.xc*}/ ---| 1913 1,000; 1,008,000 5g |J & J\Jan.'15-Jan ‘30 do de 
Buff & tong | RR Corp ist N M $10,000, 009, g- Ay By aval sehc 100,&c, 6,959,000 a6: isa cD ee: Sowacaamme aod meee aaa 
buff & Susq Ry—ist M $6,000,000 g__---- r ---| 1903 1,000 &c;| 6,000,000 4% eM & NiApr 1 1953 May 1910 coup -_ RY 
Equipment trust Donde $43,000 due seini-an. ‘Usm.c ---| 1906 1,000) 215,000 5 J & J\July'14-July '16|Harris,Forbes & Ce. 4 
do do Ser B ° ge. P 32) $27 00 00 0-0. Tew eon) 1007 1,000) 189,000 5 A & O/Apr ‘'14-Apr '17 do 
Fd 7 ae oi Paap sus 000 s-a, PeP ---| 1907 | 1,000, 315,000 5 F & Aj/Aug '14-Aug’'17/Columb-Knick Tr te NY 
Sts one be eB FREES ---| 1907 1,000) 105,000 5 F & A/Aug'14-Aug’l7|Penn Co for Insur, &c. 
Bullfrog-Goldtield RR See Tonopah & Tidewater Co 
Matamoros, Mex., connecting the St. Louls & San Francisco and Nationa) BUFFALO & SUS URHANNA CORPORATION.—Owns from 
Rys. of Mexico. Incorp. in Arizona Aug. 25 1909. Stock, 0, one- | Sagamore, Pa., * Waleuiti e, N. BE h several asad § lines, including 15 
half owned by National Rys. of Mexico, and the other by St. Louis Browns- | mi es trackage. Total ae e, 353. Incorporated in Pennsylvania and 
ville & Mexico Ry.. 7. i | ; Suarantoe | classes of bonds. ist M., | succeeded Dec. 31 1913, per plan V. 97, R? 1503, the B. & 8. RR., foreclosed 
$333,000 auth. See Nat ie 5 1913. Old bondho! iggy ge | 70% in new bonds, 30% i in ag ond 
emul oo in new common stoc re stoc olders were off 
rn SUEFALD CREEK RR. mare hee of sermtn rent a N.¥; | on payment of $10: for cach two $50 shares (hus producing, if all assent: 
the Erie RR., which together own entire capital stock of $250 ntal $400,000) to receive $10 in new 4% bonds, $20 in “or = stock on $30 


is int. on bonds and 7% on stock. of the ist ref. bonds $1, 000,000 are 
issuable to retire the old 5s. V.92, p. 259, 593; V. 93, p. 43.—(V. 93,p.43.) 


BUFFALO ROCHESTER if err pseyRer RAILWAY.—(See Map.)— 





Operates from Buffalo Roch to bituminous coal regions. 
Lines owned in fee— atilen. Trackage (Concluded) — Mtles. 
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
_ * Shere 98|Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa...... 59} Shuman Run Y, Pa.........- 19 
ester to Ashford, N. Y._.--. DEPEND £6 bcdtbndeseeasepeccus< 
Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned—- 
Indiana Branch____..___._____ 70| Allegheny & Western—a 
—a oan she eantdpaeanas 2  spgupmbaieand to Butler, Pa., 
Brie—Mt. “Jewett to Clarion Jct. 21 Clearfield & Mahoning—a 
. & O.— Butler, Pa., to Newcas. 41 Clearfield to Beech Creek RR_. 26 
B Minoid Jct. to Allegheny City. 33|Mahoning Valley RR-_.--_.___- 2 


Total June 30 1913 (a See separate statement for this company) _.-576 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. pes per plan in V. 41, p. 516. 

The entire capital stock ($4, = ,000) of the hester & Pittsburgh Coal 
& Tron Co. was owned (V. 66, 1088) and through that com any in May 
1896 control was acquired of the Jefferson & Clearfield Coal & fron Co. (see 
that co. under ‘“‘Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125. 000 stock, the latter bein 
distribu ted Dec. 1906 pro rata in proportion of 25% e% the holders o 
Ry. commen and pref. stocks. V. 83, 1468; 85, p. 414, 415; report, 


Vv. 97. 593. For bonds of these coa a... Oe see Coed: cos. lear- 
fleld & Sishentue securities are guaranteed. 

DIvs.— by be bye *04-"06. '07. tn bs ta Y- 12. .°13 , 4 
Gommon....% nt Go. Ay 546i 5%, 6 

The Mahonin Tovestinent 0.1 907 ted Mich _ 1608 also pad 29 2% 
¢-. on its stock: Aug. » 2%: 1912 ‘; Mar. 1914, 

. 88, p. 685; V. 94, Dp. ae. * Bi cone “Gupnemden” ateve ¥" 85, p. 283° 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000,000 50-year consols are to bear not over 44% Int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855, to reserved for future 
requirements at not over $1,500,000 yearl . or such larger amount in any 


year ass olders ma authorize. In Sept. iol $7,312,000 were out- 
standing. V. 84, p. 867, 1. Vdd shay 39, 444: - 86, p. 336; V. 87, D. 
1009; V. 90, p. 371, 558; V. 91, b 4 361-749. 


Equipment Bonds.—A sinking’ Font of 5% il retire series A, B & C 
wise to be bonds annually on May 1, if purchasable at or weew A Sates) et. 
se yt be B01 43> to one urchase of additional equipment. 

Vv. . Series D and E have an annual p aX..¥ ety a 
be a? purchase of rt... ny a 1 and May 1,  rompootvety at 105 and int.; if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
Over par or drawn apy lot at ‘gd and may also be drawn at 102 and int. on 


any int. day. V. 84 2 1365; V . 283, 414, 863. Series G have an an- 
nual 6% ; ‘staking fund to retire ‘on 3 at par and int.; if not purchasable, 
nds to be drawn by lot. From Sept | to Nov. 1913 $148, —7 bonds were 


—, leaving $139, 000 still unissued. . 468; V. 91, 400; V. 93, 

1785, 939; V. 94, p. 122; V. 97, p. 364, Series H are limited to $2,000,- 
00, maturing $125,000 yearly Jan. 1 1915 to 1930, of which $1,008,000 
were sold due $63,000 yearly. V.97,p. 1582. 


EARNINGS —— months $0. pes. 31: 


6 Mos.— Other Inc. Charges. Bal., Sur. 
BEE cpicenas $6, O09. “750 $i. 363, 993 $412,190 $1,100,567 $1,175,016 
1912 .---- 5,655,598 1,737, 034 439,888 1,074,588 1,102,334 


ANNUAL REPORT. eae Te erds June 30. The annual meeting 
is held at New York on the thi Sas avd in November. The report for 
1912-13 was given at length in V. 97, p. 360, 374. In 1912-13 carried 
7,980,204 tons of bituminous coal (out of 12, 490,608 total tons of freight 








moved), against 7,188,280 in 1911-12. 

Year ending June 30— 912-13. 1911-12. 1910-11. 
2. eS eT $10,047-246 $9,542,368 $9,134,402 
Operating expenses and taxes_....-- 7,881,891 6,668,221 ‘ »845 

Coperaties 1000S 6464440 cccccce $3,065,355 $2,874,147 $2,774,557 
Net (including other income) --.-.-..- $4,076,708 $3, Not 13a $3,615,075 
SEER PO ee 93,804 517 674,186 
Interest on bonds, &c.......-...--- 1,255,910 1 So" 314 1,231 Oi 
ON RR are 1,497 10,06 
PS Saree 125,796 125000 125; 000 
Equipment bonds retired.......---.-. 323, one aon a4 oa6" ri 
Dividend on preferred stock (6%)... 360,0 360,00 
Dividend on common stock........- 6)630,000 (5)525, 0out4 yite B00 

Balance, surplus.......<...<«se0 $686,701 $506,330 $495,208 

oe ee wm. T. Noonan; V.-P., Adrian Iselin Jr. and 

Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and 


p AR, Treas., Ernest Iselin, Ns Xe 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Md ag G. 
Oakman, C. O'D. Iselin, W. T. Noonan, Gecege Emlen Neg oe gh . Em- 
fen Roosevelt, Ernest Iselin, Lewis Iselin, O: scar Grisch, Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wail S sey 97, p. 360, 364.) 





in vas Commen stock. Plan largely underwritten. » Dp. 1582; V. 93, 
Dp. 0 


Reorg. Committee of Old Co.—Alvin W.. Krech, Chairman; Lyman Rhoades, 
Sec., 15 Nassau St.; ver omengl Trust Co., &e., depositaries. 


STOCK .—Authorized {par $100), common, $3,000,000; 4% pref. (p. & 
d.), cumulative, $4,000.0 Will be held in voting trust for not over 5 yrs. 


BONDS .—tThe first M. bonds ($10,000,000 auth.) are secured on the en- 


tire pro A and further by deposits of mortgages a) ting $1. 437, i+ 
On coal lands of the Powhatan Coal & Coke Co. and 0 the stock of 
Addison & Susquehanna RR. and all the stock and bonds of — Wellsville 


Coudersport & Pine Creek RR. Supplementary mortgage 

curing same bonds to cover other property. V. 7 >. 619, B00: ¥ v sa, Sofi O66 oo as. 
Of the bonds, $6,959,000 have been issued The remain 

bonds, or any of them, may bear not to exceed 5% interest re B. i aesd 
only for ad itions, extensions, improvements, acquisitions of propery “ 
acquiring or discharging liens on property of corporations in which bof 
stock is owned. Sinking fund for redemption of bonds at not to ex 

and int., $50,000 per ann. for 35 years, also all sums in excess of $50, 000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. V. 97, p. 1503. 

Estimated Income and Annual Charges after Reorg. (Compare V. 93, p 1508) 
From coal properties, actual for fiscal year end. June 30 1913 we $129 
From operation: actual for fiscal year ending June 30 1913__---- 335,000 
Proposed through traffic agreement, average of receiver's est---- 


Balance estimated surplus after bond interest and pref. div----$116,200 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company. 
the stock and first mortgage bonds of which are owned by the B. & S. RR 
owns coal lands at a. Ta Onondaga and Socemore, Pa. Six 
mines in ee. 77, 1301; V. 79, p. 2 - 82, D. 1322; 
V._85, p. 1266. aM. bene, "$2,200,000 and P5200. 000 held’ by — 

For’ year a+ June 30 1913, gross, Coal & Coke Co., $1,772,909, agst. 
$1,537,793 in 1911-12; net, after taxes, $255,148, agst. 3136, O91: other inc., 
$43,336; int., sink. fund and deprec., $288, 379; bal., sur., $10 

POWHATAN COAL & COKE CO.—This company, all ot oll bonds 
and stock are owned by the B. & S. RR., owns coa! lands at Tyler and at 
Sykes. Its coking plants have a capacit of 800 tons of coke daily. Ke exmone 
Stove Corporation, total capital $85,000: owned by RR.Corp.,$55, 
$200,081 


EARNINGS.—6 mos. {1818 Gross, $929,678; net, 
July 1 to Dec. 31 1912 Gross, 905,922; net, 247,639 
EARNINGS —For yer end. June 30 1913 (old Co.) , gross, RR., $1,838,- 
674; net, after taxes, $485,821, against 203 in'1911-12; other inc., 
$28 563; hire of equipment and rents, $178,763; bat., sur., 621. V. 
92,p.1558, 1635. se of Board, Harry 7 ae Pres., E. R. Darlow; 
Sec. and Treas., F. E. Hall.—(V. 97, p. 1662; V. 98, p. 72, 385.) 


BUFFALO & eonaata tied RY.—Company owns from Wellsville, 
N. Y., to Buffalo, 86 miles. Formerly leased the Buffalo & Susquehanna 
RR., which was foreclosed Dec. 5 1913 and reorganized 
the B. & S. RR. Corp.—see above. Stock is $10,000,000; par, $100. 

Receivership.—On May 2 1910 ony = - Miller was enpeteses receiver, 
interest on first 4 4s being in default oreclosure pending. . 90, p.1238. 

The $440,685 receiver's ctfs. due Dec. 1 1913 were ra a ~, ‘sale of 
some equipment to the B. & 8. RR. V. 97, p. 1662. a Be 
_ Committee for First 4 %s.—William Salomon, Chairman; Henry. 
25 Broad St., Sec.; Bankers Trust Co., depos. V. 90, p. 1338: ¥ Vv O. p.176. 


BONDS.—See V. 74, p. 1040; V. 76, p. 593; V. 79, p. 265. 
EARNINGS.—6 mos.,/1913 Grou. S286. 955; op. def., tf $57 


under the name of 


July 1 to Dec. 3]. (1012......- 1,890; op. def., 51 
Receiver's report for year ending June $0 1912 in V. 95, .746. In ida 
13: Gross earnings, $643,842; op. def., after taxes, $17 201; other ae. 


$423.870; rents, $32,019; int.on rec's certfs., $25,030; bal., sur, $196,6 


OFFICERS,.—Pres., E. R. Darlow; Sec. and Treas., F. A. Lehr. promt 
980 Ellicott Square, Buffalo, N. Y.—(V. 96, p. 1772; V. 97, p. 1662.) 

“BURLINGTON."’—See CHICAGO BURLINGTON & QUINCY RR. 

CAIRO & NORFOLK RR.—See Section for Oct. 1913. 

CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Tll., 25 miles. Leased to St. Louls Iron Mtn. 
& ry Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2,000,000 4% bonds, which is paid direct to bondholders. Under — 
cation of lease made in 1911, the St.Louis & San ts yaa and St. 


Southwestern can use the terminals when they apply. . sici iat, 
Columbia Sra Co. of Louisville, Ky., trustee. 0,000; p 


$100. Pres., E. A. Smith, Cairo, I1.—(V. 92, D. 52509 v" ofl = 121) 
CALGARY é EDMONTON Ry.—See Section for Oct. 1913. 


CALIFORNIA-WESTERN RR. . NAVIGATION = —Owns Ft. Bragg, 
Cal., to Willits, 50.66m. Stocka yh 1am. ar, $100. Dividends 
oO 


paid’ year 1909, 244%;1910,7 4% Morteagecovers also termi- 
nals and railroad wharf. Bonds are guar., by Union Lumber Co. 


dD. 
and redeemable at par on any int. day since July 11910. Sinking fund 
$5,000 yearly beginning 1911. V.90, p. 625; V.97,p.1360. Year 1911. 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend | Places Where Interest an@ 
[For abbreviations, &c., see notes on first page) | Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Burlington Cedar Rapids & Northern—See Chicago R ock Island & Pacific Riy. 
Burlington & Missouri Valley—See Chicago Burlington & Quincy. | 
Cairo & Thebes RR—First mortgage ____________- x 23 1911 $1,000! $1,688,000 4 M & S/Mch 11961 See text 
California Dacitice See Southern Pacific RR. 
Cal W RR . N—Ist M $600,000 gold guar s f (text)xc* 39 1910 1,000 468,000 6g |J & JI\Jan 11915 Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—See Pennsylvania RR 
Camden & Burlington County—Stock 6% guaranteed > 25 381,925 6 J & JiJan 1914 % \|Broad St Station, Phila 
First Mg gup &iby Un NJ RR & Can Co_GP.xc* 30 1897 1,000) 350, 000 4g F & A|Feb 1 1927 do do 
Canada Atlantic—Conso! (now Ist) mtge g gu p &i.. 396 1905 £100,£200) 16,000,092!) 4g |\J & JjJan 11955 Mont, N Y & London 
Pemb South Ist M guar (V 82, p 451, 1101)_____-. ---| 1906 500) 150,000} 4 M & S/Sept 11956 |Royal Tr Co, Mentreal 
Ganaca: Southern—Stook _...- .. ..-.2--2cn5. 457) ..- 100} 15,000,000|/See text|F & A\Feb 21914 1%\Grand Cent Term, N Y¥ 
Cons guar gold bonds (1st M on main line) G.zc*&r* 404 1912 1,000 &c} 22,500,000} 56g |A & O/;Oct 11962 iNew York 
‘ Leamington & St Clair lst Mg gu p &1 (end)_.zo* 16 1895 1,000) 130,000) 4g A & O;Oct 11945 Agts Bk of Montreal, N Y 
Canadian Northern—Stock $79,900,000 _________ ziee | tea 700) 77.000,000)...-... |... (es 6 ee Fs See YS 2 ee 
Canadian Northern Division $8,000 per mile) Guar 177 1899 £100)) See {| 4 F & A\lFeb 1 1929 PARDEE ABR PERL IN RE Ip 
Manitoba & S E (assumed $8,000 per mile) _ |anteed 108 1899 £100) text. {| 4 F & AjFeb 1 1929 lCan Bk of C om, NY:&Lon 
Gilbert Plains Branch $8,000 per mile_ a by 27 1900 £100 | 4 IM & NINov11930 _ |-_-..---- ee 
Ontario Div Ist M deb £ 36,200 are 4%s___-| Man. 287 1901 £100) £1,180,600/4 & 4% g)J & D30\June 301930  |London and Toronto 
Ist con deb M(Man IInes) $10,000 pmc&r__} Govt. own) 2eOe £100) £2,497.800} 4 \J_ & D30|June 30 1930 i\London, Toronto & N Y¥ 
Manitoba Provinclai bonds $8.000 per mile_._____- Heal -eoee $500) £587 .691 4 | a ese iOct 1 1930 |Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609)-_ = ee £100| £9,138,367| 4 |\J & D30\[rredeemable iLondon, England 
First M deb stk $13,000 p mn guar by Caneiian Govt = i: epee | £1, "O23: 287 3 IM 31-S30\July 10 1952 do 
Ist M stock $13,000 p m guar by Canadian Govt- = Lh ae | £1,622.586 3% |J 20-3 20) lJu ly 20 1958 |}London and Toronto 
First mtge deben stock guaranteed by Saskatchewan ins oh RS See £1,650, 000) 4 J & D\1939 iL ondon 
do do guaranteed by Alberta_____ ee oo Sh | £3, 147,945} 4 J & D/1939 do 
do do guaranteed by Manitoba_- é ROR |g eas £587,671) 4 Pe aePeR PSST! F Re eee 
Winnipeg Terminals mtge gold guar by Manitoba _c* ‘ 1909 $& £| £616.438 4g |J & JiJuly 1 1939 ,ondon, Toronto & N ¥ 
Income-charge convertible deb stock redeem text. ee, pes PSL -| £5, 136,.979|\Up to 5|M & N 2|May 6 1920 I'v, ™ paid Nov. 2 1913 
Coupon (collateral) notes red 1JU1 after 6 mos____G ---| 1913 |1,000 &c 500 ,000| 6 J & J15\July 15 1914 iO anBk¢ om, N Y & Lond 
Notes £2.000,000 auth red 101_..---...---_.__-. s«=| 1913 | £100 &c| £13 ooo 5 IF & Al2)Aug 12 1918 I loyds' Bk, Ltd, London 
Qu’Ap Long Lake & Sask Ist M £1, 050,000 guar-- Bn BE Noe alas | £1,037,972) 4g J & JiJuly 1 1936 iCan Bank of Comm. Lon 
Quebec & Lake St John deb stock guar- 286 4} 1911 |....._.-. | See text | 4 J & JiPerpetua! ie cae 
Can yo —— Ry Ist he deb — by Can “Govt a4 5 OEE, Cat rie | £647 .260 3% id 20-J 20|May 4 19690 }London and Toronto 
do do Oo do eee Pe ae Ceaaia eee: | See text ES eet A r 1 1962 Dice ap eed na a ake a. a 
Canadian Northern Western lst mtge g gu p & I 160 1911 $100) $4,000,000 4 - IM & N May 1 1941 Tor, Lon, Brussels, &o 
do do do do do 2 1912-3 £100) £1,320,000) Sh eae Feb 16 1942 eS == — 
Ist land grant M red 110 (money depos to redeem) “ 1S8u9 £100) $2,000,000 4g iF & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
= ae oe Oe eh | 3 hr £100 &e| £75 17 ‘An0| 4 I & %<JIiJulv 1 1928 |London, England 
do ) red par = 913 £100 &c} £1,500,000 5 J & D/Junel 1923 Sanat 
Imperial Rolling Stock ser G $45,000 due y yearly - «~-| 1904 | $ or £ } $90 000 5 iM & Si\Sept 1 1914 C Bk of Com, N ¥. or Lop 
do do ser K part due yearly____- --- 1905 $500 &c!) 370,000! 4% gA & O'Oct 11914 N Y. London or Toronto 
RR. gross, $187,201; net, $80,177; other income, $68,851; bond int., $20,- | As to Quebec & Lake St. John, see that company. 
497; other charges, $5,269; divs., $100,000; bal., $23,262.—(V. 90, p. 625.) In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J,, | interests to control the Duluth Rainy Lake & Winnipeg and to construct 
to Pemberton, N. 23.35 miles; branch, Burlington, N. J., to Mount | an extension from Virginia, Minn., to Duluth, about 75 m., &e. V. 87, 
Holly, 7.12 m. PER. with P. & L. B. RR. at Birmingham, N. J., | P: 1604; V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern 
0.39 m.; total, ‘09-86 m. Operated under lease by Penn. RR., which guar- | Will guarantee, prin. and int., the $10,500,000 ist M. 4s, of which $6,148,333 
antees 6% on stock. Stock, $381,925; par, $: 25. In 1912, gross, $393,070; | has been Issued. See said company. V. 89. p. 1279: V. 90, P. 1424. 
net, $57,166; profit to lessee under re ntal, $19,751.—(V. 64. D. 373.) | * Te (p. & i.) Qu — oe: one & rg ey saaa & 8. B. 
: o. 4% deb. stock; property leased. . 83, p. 214, 324, 688, 103 es 
CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian | Canadian Northern Branch Lines Co., see V. 91, p. 1511; V. 92, 321. 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Whe | In Dec. 1913 a bill was before the Saskatchewan Legislature to suacentee 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to | $1,000 000 C 


anadian Northern Saskatchewan Ry. 
and bridges in Moose 
| +d with Grand Trunk Pacific 


4\%% 30-year bonds for 


Hawkesbury, 22.24 m., and South Indian to Rockland, A union de pot has been arranged 


16.25 m.:; owns | te rminals 
eater part of stock of Peinbroke Southern Ry. 
I y 


Jaw. 
branch from Pembroke to 


| and the company is to ae running rights 
ac Lake, AR 36m. hf Wy DB: ol. 1101); total, 466.08 m. The Grand | to Regina over the new Grand Trunk Pacific line. V.97, p. 1897, 1820. 
runk acquired the road and took it over Oct. 1 19905, and in Oct. 1913 pro- | > 7° oy re 
, , ‘ as | DEBENTURE STOCK.—The £2,497,800 4% first hd consolidated 
ae ny bd nd A, ag $1 AL ORL ie bad *D- Po bch debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
mers, De : “ I 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954: V. 70, p. 279. June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To- 


ronto, Ontario (not exceeding $10,000 per mile), covering certain lines tn 
Manitoba amounting to ab: yut 1,185 miles, a part of this issue being held 
in trust to retire the following issues yet outstanding: (a) £105,300 Manitoba 
& Southeastern 4% first lien on 108 miles, assumed; (b) £233,700 Canadian 
Northern Ry., Sifton brane h,4% bonds, secured on 197 miles Sifton Junc- 
tion to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(c) £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. 81, 1607: V. 82, p. 568. 

In 1903-13 £5, 128,367 4°% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various eg pre 


The 50-year 4s of 1905 (authorized issue, $16, 000, 000, Royal ms rust Co., 
Montreal, trustee) are guar., prin. & int. . by Grand Trunk. V.79, p. 
1131, 1641, 2454: V. 89, p. 1058, 1727, 2343: . 87, BD. 1477: 


STOCK .—$6,199,100 common and beg oh preferred, all issued. 
REPORT .—In 1912-13, gross, $2,411,196: net, $103,657; other income, 
722; int. on bonds, $640,002; taxes, $43,337; other 
def., $704,574.—(V. 90, p. 1169.) 


967, 


$7 charges, $125,614; 
bal., 
CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— | erties copemeed, with the National Trust Co. ¥' 204 0.2947: Viz 
ROAD .—Maiua line from Suspension Bridge station, including the Cantilever | V. 80, p. 996: V. 81, p. 1609; V. 86, p. 1099; V. 87, D. 36; v 89 De erie 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.: | V. 90, p. 770, 1424, 1489; V. 93, p. 406. V. 94; p. 1695. 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- The £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m. | Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 


ORGANIZATION, ETC.—The company 
Feb. 28 1868 and debt readjusted tn 1878. 
Mich. Cent. for 999 years, the latter, which owns $7 O00 stock, _guaran- 
teeing divs., rate since Jan. 1 1910, 3% yrly. V. 76, 1191, 12- 

The Mich. Cent. guarantees, prin. and int. of $40, O00, 000 50-year bonds, 
int. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s aetaning Jan. 1 and Mech. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions. improvements and additions at not over 
$3,000 000yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607: 1744: 
¥. OS, BD. 134, 200, 789, 1421 —(V. 96, p. 134, 200, 553, 789, 1421.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through | 
Northwestern Canada to Pacific Coast. Present miieage: 


London, Eng! and, and National Trust Co., Ltd., Toronto) 1s a Ist charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first llen on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a potnt 100 miles from Prinee 
Albert, and Af ares on other =a then constructed—an aggregate of 
918 miles. 80, 1234; V. 76, 1299. 

In May 1916 the Canadian Govt. "sareed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 A a mile for the first 50 miles and $2 25,000 for the remaining 100 
miles, .90.p.1295; V.92.p.794, 880; V.93,p.162. In Jan.1913 a trust 
mtge. mi by ¢ ‘anadian Northern Alberta i. dated Nov. 29 1912, was 
filed, securing ‘50-year 314 % debenture stock, guar. by the Dom. of Canada, 


was chartered in Canada 
In 1903 made a new lease to | 








Port Arthur to Paddington. _-M.435' Reginato East Prince Albert M. 250 | covering a line e xtending from a point 150 miles ro Albert to B.C, 
Twin City Jct. to North Lake. 53 Dauphin to Edmonton_______. 649 | boundary near Yellow Head Pass about 115 miles. V. 96, p. 284. 
Emerson Jct. to South Jct_._... 73, Vegreville to Drumeller_______ 173 In July 1908 the Dominion Government agreed to sualnnien prin. and 
Portage Jct. to Emerson Jct_... 62 Prince Albert to Blaine Lake__. 64 | int. of 344% 50-year bonds or debentures to be issued at $13,000 per mile 
Woodward Ave.to Dauphin... 176 Shelibrook to Big River______- 56 | on 609 miles of branches in Manitobe and Saskatchewan. V. &8, p. 346, 
Carman Jct. to Belmont_____-- 119 Arizona Jct. toC. N. Junction_. 299 | 821: V. 87, p. 1159; . 91, p. 37, 93: V. 92, p. 794, 880. 
Thunder Hill Jct. to Preceville. 72 Maryfield to Radville__..__._- 140 The 19099 £600, joo 4% arst mtge. debenture stock, prin. and Int. 
Hudson Bay Jct. to Le Pas_---- 87 | Belmont to Virden_.....-____- 91 | guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
Greenway to Adelpha_____--.-. 52) Hallboro to Beulah__________. 75 | prin. and int. guaranteed by the Gov't of the Province of Alberta, were 
St. James to Gypsumville_..-- 157 Saskatoon to Alsask _...____ 170 | issued at $13,000 per mile, with the right reserved to Increase the 
Morris to Somerset--..-..---- 62 Radville to South Moose Jaw___ 8&4 | amount to rs 5 000 and to issue "7 or bonds a additional pes. V. 89, 
North Jct. to Prince Albert.... 361 Morinville to Athabasca Ldg__ 72 | p. 40: V.88, 1497, 1619; - 1322; V. 94, 1316; V.97, p. 1582 
Rossburn Jct. to Ross Jet....-- 191 | 23 short lines---.---- Se Te The Can: + 58. Northern Weak Ls Ry ist M ¥ guar p i %. by the 
——-— | Canadian Northern Ry., are issuable at $25,000 per mile to build 160 miles 
Total June 30 1913 (Including about 710 miles leased) -..-._-_. ~~ 4,552 | connecting with the mining district of Brazeau, Alberta, of which 90 miles 


For proposed line Montreal to Port Arthur, and obligations thereon, 
eee Canadian Northern Ontario Ry. below. 

During 1912-13 added 236 miles of new road : ) the system. V.97, p. 1420. 
About 1,250 Te were built in 1913. Vv. 98, 235. 

In Aug. 1913 4,529 miles were in operat joa (including 644 m. leased lines), 
408 m. were shortly to be opened and about 300 m. were under construc- 
tion. V.97, p. 520. The through line to the Pacific Coast is expected to be 
completed by Nov. 1914. V. 95, p. 1683; V. 98, p. 255. Subsidies granted 
to Can. Nor. and affiliated cos. to June 1913 (aggregate $120,120,461); 


completed Nov. 1913. The Province of Alberta guarantees the bonds on 
114 miles at the rate named. V. 93, p. 1724: V. 97, p. 1583. 

The Can. N. W. Ist 4'4s are issued under trust deeds dated June 22 1912 
and April 8 1913, and guar., prin. « int. by Province of Alberta. Amount 
limited to $20,000 per mile on 1,275 miles as built or projected or any 
additional mileage constructed which the Province may be authorized to 
guarantee. V. 98, p. 610 

INCOME-CHARGE STOCK 
limited to $10,000 per mile, 


Vv 


.—The 5% iIncome-charge cony. 
is red 


deb. stock, 


at any time after May 6 1929 and Is con- 
additional subsidies voted June 5 1913 (total $15,640,000): in return | vertible on Jau. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
oF en HOO stock to be given to Govt. See V. 96,p. 1627, 1838; V.97, | at the holders’ option, Into full-paid common shares at the rate of $500 
p. 236. 


In May 1913 amalgamation with Ge Winnipeg & Northern Ry. was 
completed and in June 1913 yy _" Janadian Branch Lines Co. V. 96, 
p. 1156, 1295: V. 97, p. 297; 91, p. 1511; V. 92, p. 321. 

As to proposed extension ian aoee British Columbia, see separate state- 
ment “Canadian Northern Pacific Ry.’ on next page 

The first section of the Hudson Bay Ry., being built by the Govt., be- 
tween Le Pas and Port Nelson, 185% miles, is to be completed by Dec. 
1913 and the remaining two sections, 133 miles, by Dec. 1914. Canadian 
Northern, it is understood, will operate the road. V.93, p. 52; V.97, p. 442. 
As to Bay of Quinte Ry., see that company. 

The Canadian Northern Steamships, Ltd., incorporated in Oct. 1909, 
operates on the Atlantic Ocean between “Quebec one Montreal and 
Bristol, Eng. V. 90, p. 697: V. 91, p. 1322; V. 98, p. 

LEASED LINES.—The Manitoba lines of the esl Pacific Ry. 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275.000 for 10 years, and thereafter $300, ‘000, with option of purchase 
for $7, 000,000. ws Govt. has gots to purchase entire property in 
1929 a Os . 615. Canadian Northern Ry. Svstem 
Terminals incorp. 1807, stock 3eoF "500, 000. V.85, p. 863; V. 94, p. 1695. 

ALLIED COMPANIES.—The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast. 





(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. deb., 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces = 
Canada. Sepess paid in full to Nov. 1913. V. 90, p. 1674: V. 91, 

1322; V. 92, p. 1031; V. 95, p. 1039; v. 96, p. 201. 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement. by the Province of 
Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened in July 1911 (as against $1: a 000 annual int. on bonds 
issued), and further rentals may be arranged. . 89, p. 665, 1480. 

NOTES.—In July 1913 $3,500,000 one-year 6 ~ notes were sold secured 
4 about $5,000,000 Can. Nor. Ae a) and Can. Nor. Alberta R Re % 

year sterling deb. stock guar. p. & i. by Dom. of Canada. V.9 . 236. 
In Aug. 1913 £1,500.000 5-year So notes were sold in London, oars ‘ofan 
authorized issue of £2,000,000, the latter amount being secured by deposit 
of £450,000 Can. Nor. Ry. 4% deb. stock, guar. by Alberta, £500,000 by 
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RAILROAD COMPANIES Miles | Date Par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on Sirst page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern— (Concluded) . 
Imperial Rolling Stock ser L $250,000 due yearly-- ~---| 1906 500 &c $700,000 4%¢J- & DjJune 1 1914-'16)N Y, London & Toronto 
do do Ser M part yearly (V 85, p 599) -- ---| 1906 500 &c 229,000 4%gM & N|May 1 1914-16 do do 
do do ser N &0$200,000 yearly _c* acct SE: bicaconken 800,000 4%¢eJ & DiJune 1 1914-17 do do 
do do ser P $1 oN 000 due semi-an- ool tear 500 &c 900,000 4%eF & A/Aug '14-Aug'17 do do 
do do ser R $170,000 yearly _..¢* ---| 1908 500 &c 850,000 4%¢M & S/Mch 1 1914-'18 do do 
do do ser S $100,000 yearly_..c* ow=| LOUD 500 &c 600,000 4%eM & S/Mch 1 1914-19 do do 
do do ser T $150,000 yearly___c* anol Jeue 500 &¢| 1,050,000 4%eM & S|\Mch 1 1914-19 do do 
do do ser U $50, 600 rea eset SOGe lekcaunse 350, 4% M & N'|Nov 1 1914-19 do do 
de do ser V $300, yy) AM 1, p 153) -c* asst BOLO 500 &c;} 2,400,000 4% M & N|Nov 1 1914-’20 do do 
do do ser Al $184, s-a(V92, p1031) c* sae) Bees 500 &c} 2,958,000 4%eF & AjAug'14-Feb '21 do do 
do do ser B 1 due part s-a (V 93 Pp 1385) - acol BORE 500 &c} 1,275,500 4%eM & S|Mch’14-Sep '21 do do 
do do ser C-1 due part s.-a. (V. 94, p.1448) aos) uaa 1,0 1,900,000 4%e¢A & O/Apr Rares '22|Phila Tr, S D & Insur Co 
do do ser D-1 due part s.-a.(V. 94, p. 1448 aoul 20ae 500 &c) 2.850,000 4%e¢A & OJApr '14-Apr '22\N Y, London & Toronto 
do do ser E-1 due $105,000s-a (V 95, p 1683 a" ose| Seen 500 &c} 2,000,000 44%eM & S8/Mch'14- "aeot *22 do do 
do do ser F-1 due s-a (V 96, p 651). G ---| 1913 1,000; 4,000,000 4% @M & 8|Mch’'14-Mch'23|Girard Tr Co, Phila 
do do ser G-1 due s-a (V 96, p fossa Pe* «=~-| 1913 1,000; 1,000,000 4%eM & S8)\Mch'l4-Mch'23 do do 
do doser H-1 due $40,000 s-a(V 97, Pp 1662)GP nwel SEE lackasene 750,000 Wy a! eS eS ee eer ere 
Equip notes g ser I due $29,000 semi-ann____G@.xc cat Lane 1,000 91,000 5¢ F & A|To Aug 1 1915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) BOG) 20Oe lidsancnx £1,615,068 3% Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock___.___--- eh. 2 Ree 25,405 4 A & O 2)Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile____-_-- Sei. | Ses £7 000 ),000 3% J & J 20\/May 19 1961 do do 
Can Nor Pacific—1st M deb stock gu by Brit Colum_-. BUS) 2008 fics cccae £3.757.515 4 A & O|Apr 2 1950 London and Toronto 
Ist M term deb stock gu by Br Col______________- Bs) a ES £800,000 44 <A & O2/April 2 1950 do do 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce cual ASO lnckanewe 3,669,750 4 A & O|Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) -- Shel \asae. inconeeee .038,855 4 J & D31|Perpetual London 
Canadian Pacific—Stock $260,000,000 authorized - - - - ee ae 100/260 000,000) See text Q—J_ |Apr 1 1914 2%/Lond & 31 Pine St, N ¥ 
Preferred stock limited to 4% non-cumulative-_-_--_r ; ee 100\ $74,331,340 4 A & OJApr 11914 2%|Company’s Office, Lond 
First mortgage debentures sterling._.........---- 6,011) 1885 | £100 &c|} 13,157,520 5¢ J & J\July 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g__------------ c* &r 179; 1888 | £100 &¢c| 3,650,000 5¢ J & J\July 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock_---...-..------ ---| 1889 £1 &¢c/163.247,224 4 J & JjIrredeemable |Company’s Office, Lond 
Special investment fund note certificates red par-___ a ee $20, &c} 52,000,000 Se fee oe \Mar 2 COE SRN |S Aa RARER NAAR: Se 
Securities of Principal Leased, &c., Lines. | 
Manitoba S W Col Ry $12,000 per mile int guar gold 218} 1884 1,000) $2,544,000 5¢ J & D{June 1 1934 London & 31 Pine St N Y 
Atlantic & Northwest—I1st mortgage gold gu__c* &r 350| 1887 | £100 &c! £1.330, 000 5¢ J & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &e £200,000} (6)4 J & D15/See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity __ tS) BRE $100; $2, ola 000 6 J & D/Dec 1913 3 Montreal and London 
Ontarlo & Quebec deben interest guar in perpetuity; 671) ---.- £1| £4,007,381 5 J & DjiIrredeemable /|Morton, Rose, London 
Toronto Grey & Bruce lst M gold interest as rental 191} 1883 £100) £719. 000 4¢ J & Ji\July 26 2882 Toronto and London 
New Brunswick Ry Ist M gold int from rental__-_c* 174| 1884 £100} £630, 000} 5¢ F & AlAug 11934 London 
Perpetual consol debenture stock, interest guar ---! 1890 £1 £904.5233! 4 J & £=J\tIrredeemable do 





Saskatchewan and £300,000 by Manitoba, £750,000 perp. consol. deb. stk. 
and £550,000 Can. Nor. Pac. Ry. 4% deb. stock, guar. by British Columbia. 
The notes are redeemable as a whole or in amounts of not less than £100, 
000 on any int. date on 60 days’ notice; if so redeemed, proportionate 
amounts of security deposited to be released. V. 97, p. 520. 

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V.85, p. 1205; V. 76, p. 1083: V. 75, p. 183. 549: V. 81, p. 263. 
£1,027.400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250,000 acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres he ve been sold and ‘ae pald over to the trustees; 
£197,200 retired, as provided in trust deed. V. 87, np. 479, 1477: V. 88,p 1126. 

5% Land Mortgage Debentures —The bonds £3,500,000 auth. issue, of 
which £1,500,000 sold) are a specitic charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 
acquiring property in 172 other towns and villages; also on the land grant 
of the railway and deferred ya on land sold; total net security for 
debentures, $29,222,870. All moneys received in respect of principal and 
interest of the deposited securities and the net proceeds of the land grant 
assets (subject to the rights of the holders of the $6,254,860 charges) shail 
be applied in payment of the interest upon and redemption of the land 
mortgage debentures. Bonds may be purchased at or below par and int. 
or by drawings at par. The w hole or any part may be called at par and 








int. on 90 days’ notice. About £400,000 is expected to be available for 
redemptions within 18 months from Nov. 1913. V. 97, p. 1424. 
EARNINGS.—6 mos.,/1913___--- Gross, $13,364,900; net, +4. 040,700 
July 1 to Dec. 31. ih. | Se Gross, 12,239,900; net, 3,453, 000 
REPORT. —Report for year ending June 30 1913, in V. 97, 14: 20: 
1912-13. 1911- 7 1910-11. eee kt 
Average miles___..___- 4,297 3,383 
Gross earnings. ------- $24,277,478 $20, 860" oDg $16,360.712 $13. 833. 062 
Net after taxes_-_-_--- $6,773,867 $5.881.045 $4.990.347 $4,344,390 
Premium account------ Dee peck 0. wutewee cl eee 
Total net income____ $7,023,867 $5,881,045 $4,990,347 $4,344,390 
Int.bds.gu.byD. of Can. 557,180 $539,205 $359,257 $280,800 
Int. bds. gu. by Manit__ 951,308 951,539 933 ,268 70,9158 
Int. gu. by Saskatchew_ 271,783 236,319 GR ahapeteeiies 
Int. guar. by Alberta_ _- 127 ,400 2 ieee achohal aces 
Int. perp.cons.deb.stk. 1,768,064 1,496,989 1,388,410 1,150,055 
Int. Qu’App. L. L. & 8S. 202 ,056 203,019 203,983 203,988 
Int. on 4% land gr. bds_ 150,224 163,793 184,563 184,433 
Rentals leased lines, &c_ 238 ,960 238 ,960 225,210 223,960 
Int. on equip. leases __ - 923 ,948 711,060 621,399 554,143 
Int. on inc. deb.stk(5% 988,215 674,804 SBT = swtaes 
Suplus for year___-- $844, 729 ~ $575,397 $694, 824 $1, 030,757 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 
38d V.-P., D. B. Hanna; Sec., W. H. Moore: all of Toronto, Ont. Directors, 
Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie, Z. A. Lash, 
Frederic Nicholls, Toronto, Ont.; R. M. Horne-Payne, London, Eng.— 
(V. 98, p. 303, 452, 610.) 


CANADIAN NORTHERN ONTARIO RY. —(See Map Canadian Northern 
5 )J—Ow ns Rosedale to Sudbury Jct. 125 97 .90m.; Sudbury Jct. to Ruel, 65.70 
: East Don to Deseronto, 133.90 m.; branches, spurs, 42.65 m.; trackage, 
Rosedaleto Toronto, 3.80 m.; total, 503.95 m. From Sellwood the main line 
is now being extended toward Port Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through train service is co ee between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 97, 1023. Owns modern ore- 
handling plant at Key Harbor, 80 miles from y ot Mt. iron mines. 
In Aug. 1910 interests closely allied with the company, it is understuod 
acquired practically all the stock of the Ontario & Ottawa R oe 


which 
had qoduire ~ Central Ontario Ry., &c., total 243 miles. V. 91. 27h, 
462: V. 162, 1259. See BONDS below. See V. 95, p. 1402, 1744. 
£07: iuics +P fois. V. 96, p. 1627. 


In Dec. 1913 proposed to apply to next session of eT * ran Act 

exte nding the time to construct various lines, &c. - 97, p. 1826 
ORGANIZATION .—Controlled by same interests as Aa ey 
Capital stock (shares $100, ) authorized, $10,000,000, 

Debenture stock, 3'4%, £269,040, due July 10 1936, 


. ‘North. 
all outstanding. 
and £1,346,023, 


. due 
June 30 1938, interest M:z aca 31 and Sept. 30 and Dec. 31 and June 30. 
Authorized at $20,000 per_ mile. aaa and interest guaranteed by 
Province of Ontario. V. 87, p. 96; V. 88, 1060. 

The £825,405 4% “pe rpetual consol. debe ntur e stock of 1909 Is a first lien 
from Hay vice sbury to Ottawa and from Ottawa to Niagara, via Toronto, 
with ad litional charges on other lines. V.89, p. 40, 162; V.97, p. 1424. 

In May 1911 the Canadian Government agreed to guarantee 34% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 


struct line from Port Arthur to Montreal via Sudbury 
of which 970 miles were under construction in Dec. i911. The deb. stock 
(authorize d issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3%% deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as the y may be unchanged and outs standing and upon any 
bonds or deb. stock deposited as collateral. The company ts required to 
deposit with the trustee of sald new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 to an amount equal to $35,000 
per mile of the line between a point opposite Hawkesbury and Rideau Junc- 
tion, and on the 10 miles of the Hutton branc 7 being approximately 
2.558.500. See guaranty, V. 93, p. 1667; V. 94, 349; V. 92, p. 1309. 
435, 1635; V. 93, p. 1190, 1667. Bonds will also be toned for the Montreal 
and Toronto terminals, Immediate outlay probably —- $10,000,000 or 


and Ottawa Valley, 


more; at Montreal, under ch: — of ome Royal Tunnel & Terminal Co. 
Ltd. V. 92, p. 1435; V. 93, p. 162, 526, 1190; V. 95, p. 235, 697; V. 97, 
p. 1424: V. 98, p. 235. 303. 

EARNINGS.—For year ending June 30 19153. gross, $1,289,525; net, 
$50,311: other income, $39,933; interest, $1,430; taxes, $17,788; rentals, 
&c., $810; balance, surplus, $70,186. 




















DIRECTORS.—Sir Willlam Mackenzie, Sir Donald 


Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, 


Z. A. Lash, all of Toronto, Ont.; 


Mann, 


and R. M. ‘Horne-Payne, London, eng. Pres., Sir Willlam Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D.B. Pore Sec., W. H. Moore, all of 
Toronto, Ont. Office, Toronto, Ont .—(V.97, p. 1424, 1502, 1820.) 


CANADIAN NORTHERN PACIFIC RY. sates Map Canadian Northern 

v.)—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 500 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. Mileage under 
construction June 30 1913, 747.91; miles completed, 175.90. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 13809; V. 93, 526. Controlled by Can. Nor. Ry. interests. 

Stock authorized, $55. 000,000, of which $10,000,000 may be pref.; 
par, $100. First mortgage deb. stock will be issued under Act of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road Is 
extended intocity of Kamloops), guar.by the Prov. British Col.,the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb. 
stock, £3,757,515 is listed in London and £550,000 deposited as security 
for Canadan Northern notes. Mortgage oe ee National Trust Co. = 
ane and British Empire Trust Co. 93, p. arte V. 94, p. 1565; V. 
91, p. 37, 93; V. 90, p. 696; V. 89. pe idi. ¥ 67. 802 

The ‘Ist M. terminals 414% deb: oe authorized by the Terminals Act 
1913, and guaranteed, prin. and int. the Province of British Columbia, 
is limited to $10,000,000 or its ceolan ent, £2,054,794 10s. 4d. V. 96 
p. 651, 1838; V. 97, p. 297, 364.—(V. 97, p. 297, 364, 802.) 

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. 
Ry.) —Owns Quebec to Montreal, 176.07 m. : Joliette to Hawkesbury .67.05 m. 
Lorette Jct. to ‘Transcontinental Jct., 5.3 m.; Hedleyville Jct. to Mont. 
morency River, 7.22 m.; br’ches, Garneau Jct. to Riviere a Pierre, 39.84 m.; 
Shawinigan Jet. to Shawinigan, 3.41 m.; St. Jacques Jct. to Rawdon, 
15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; total, 360.05 miles. Also 
operates "58.65 m. , Ottawa to Hawkesbury, of Can. Nor. Ont. Ry. See 
V. 95, p. 1402; V. 97, p. 1023. 

Owns car shops, &c., at Quebec. Formed in 1906 by the amaiga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry 

Capital stock, $9,500,000 common and $3.000,000 statutory 5% income 
stock; outstanding June 30 1913, $9,550,000. Control beld by Northern 
Consol. Holding Co., Ltd., of whose $6,181,500 cap. stock Mackenzie, 
Mann & Co. own $4,445,300. V. 95, p. 1471; V. 96, p. 201; V. 97,v. 951. 

SECURITIES.—On Oct. 22 1906 an Issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders. to provide for the 
purchase of stocks and securities at cost. V.83,p. 968; V. 84, p. 693, 748. 

There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada, ge: 
as to prin. and int. by Canadian Nor. Ry.; Central Trust Co. of N. Y. 
holds $6,500 bonds for exchange for the unexchanged balance of first issue 
of 5% bonds. About $1,700,000 additional Great Nor. Ry. 4s was retired 
by_ exchange for aforesaid 4% perpetual debenture stock. 

EARNINGS.—For year ending June 30 1913, gross, $1,599,547; 
$214,200; interest, taxes, &c., $403,336; balance, deficit, $189, 136. 

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres... D. B. Hanna; V.- 

H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore. Office’, 
Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) 

CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continential 

railway from Montreal to the Pacific Ocean, made up as follows July 1 1913: 


net, 


Ww. H 
Roston, 
of Que- 


Montreal to Vancouver....-.-- 2,903 |U nder construction July 1 1913-1, 295 
3ranches and auxiliaries... __- 3,727 | Ope rated account of owners 3 
I SU a 4.578! Also controlled but oper. sep.— 


Used jointly 94!aMinn. St. P. & Sault Ste. M..3,976 


——/aDuluth South Shore & Atlantic 628 


Total In traffic returns____- 11,602] aSee each company’s statement. 

In March 1912 contract was let for new Lake Shore line between Mon- 
treal and Toronto, about 185 miles, to take about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185. 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK .—The Issue of preferred must never exceed one-half the common, 
In 1912-13 £1,569,091 pref. stock was sold. V. 97, p. 529. 

Common stockholders were in Feb. 1913 offered the right to ee ribe for 
$60,000,000 new stock at 175, the proceeds to be used to retire the $34,- 
998 633 Ist M. 5% sterling bonds maturing July 1 1915 and for additions 
and improve ments. It shared in divide gee g quarter e aan Dec. om 1913 
and pao $: 260. 000,000 outstanding. V. , p. 889, 1402; V. 96, p. 1421; 
V.97, p. 175, 297, 25 

DIV A gti 1901) '02. 
Railroad earnings} 5 


“au. 
03. °04-"06. 
5% 6 yrily. 


°07-"09. °10. °11. °12. ‘1: 
6 yrly. 6% 7 771% 
Land sales,int.,&c)} _ 1 yriy. 1 2% 33 %&. Se 
Extra divs. at 3% % yearly (% of 1% % quar.) are -% from the int. 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, 


&e.— 
List of securities held against consolidated debenture stock in V. 97, p. 530. 


and 


In 1912-13 £1,938,394 4% consol. deb. stock was sold, of w hich £1,041,619 
was used to construct branch lines and £886,775 to acquire bonds of other 
The stockholders on 


roads the interest on which has|been guaranteed. 





FEB., 1914, ] 
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RAILROAD COMPANIES Miles | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
Canadian Pacific (Concl)—New Bruns So Ist M-_- BEl pe ec cue $500,000 3 J & JjJan 11933 Guaranty Trust Co,N Y 
Calgary & Edmonton deb stock gold interest as rent ie  loakeeoel 1,121,700 4¢ |J3 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52!) 1905 $1,000; $1,040,000 4 J & J/1955 Can Pac Office, Montreal 
Alberta Ry. & Irrig Co: deb stk 5% int guar eel ee ae 100; 3,250,000 5 OM WR ea ae oe oe i ee ea 
Lindsay Bobcayg & Pontypool Ist M $700,000 gold 40] 1903 1,000) 500,000 4¢ 3 & Ji\July 1 2002 Bk of Montreal, Toronto 
Quebec Central stock dividend guaranteed_.____- Priph ye ca Me sii | 3,381,603|/See text/J & J15 Jan 15: ILE BM lends ccdcdesnsnweneuab 
Ist M deb stk int gu red 110 after 20 yrs_---_--- BEE: Oey See eS 2,943,540 4 te Saree ee are 
2d M deb stock prin and int guar______-__-__- = ail tat Axa uit | Ton )6=6hS EE RE BOO | hedadcaccvcoswsnaccawed 
3d M bonds prin and int guaranteed_____---__- wie! Teeles meee | 1.644:933 5 Or ee Me 
Aroos Val El] RR Ist M $300,000 ¢ red 105 int guar 14/ 1909 500 &c! 300,000 4%e\F & AjAug 11929 N Y and Augusta, Me 
Minv St P & Sault Ste Marie and Duluth South Shor\e & Atilantic —See sta|tements of |those co|mpanies 
Cape Girar Nor—1stM$2,500,000 g red 102'%__SSt 116) 1913 1,000 1,500,000 5g iF & Aj/Feb 11928 St Louis, Mo 
Carolina Central—Bonds—See Seaboard Air Line my 
Caro Clinchf & Ohio—Lick Crk & L E ist M assu.-- Ses. 2 eee 200,000 5 J & J\Jan 1 1933 Wash (D C) Loan&Tr Co 
ESS BE 920.0000,000 £60 110... occ ca ccca F. zee 256] 1908 1,000) 13 ,500,000 5¢ |J & D/iJunel 1938 Blair & Co, New York 
Mortgage gold notes $5,000. 000 redeem par_Ea.xc* cast Dae 1,000) .000 ,000 5¢ |J & JiJuly 1 ist? do do 
Elkhorn Ext Ist M g notes $5,500 ,000(V97 ,p.1662) - na 1912 1,000 5, 5/000. 000 5g M & N|May 1 1917 do do 
Equipment gold notes ser ‘*A’’ due $130,000 s,a_ Bax ---| 1908 1,000; 1,300,000 5¢ JI & D qupe (14 -Dec ‘18 do do 
do do Ser **B’’ due $50,000 s a____-- Unx ee 1910 1,00: 600.000 5g |J & JiJuly '14-Jan '20 do do 
do do Ser'‘‘¢ Cc’(V. 88,p.451)due $50,000 s-aNx acini ee 1,000 850,000 5¢ |F & AlAug'l4-Aug ‘22 do do 
do do  Ser“D"’(V 97,p 49) due$25, 000s-a_Nx} ---] 1913 1,000 325,000 5g J & JiJuly '14-July '20 do do 
Carolina & North western—Ist M $2,500,000 gold___G «--| 1908 1,000, 1,700,000 5¢ WJ « J\guly 1 1 1953 \Checks mailed 
Caldwell& Northern Ist M__..___..._______-.--. coal. 1007 1,000 543 ,000 5 J & D/\Jume 1 1957 do do 
Carthage & Adir and Petes Water & Sack Har|—See |N YC & Hud River RR. 
Catasauqua & Fogelsville—First M gold__-PeP.xc* ---| 1898 1,000 135,000 4¢ |J & J\July 1 1928 |Reading Terminal, Phile 
Catawissa—Pref stock 5% guar P & R Ry (see text) ae 50) 3,200,000 5 M & N|Nov 191913 24%|Company’s One, _ 
First consol mortgage $2,215,000 gold____PeP.xc* 103} 1898 1,000; 2,215,000 4g iA & O/Apr 1 1948 de 
Catskill Mt'n—I1st M ($2,000 not ext from 1905) ----- 16} 1885 1,000 39,000 5 F & AjAug 11915 Tan Nat Bk Ca tsk i 
Eg OO ee Sete eae eae x 1885 100 &c 238,000 eA fetamwaae Aug 11915 \4 4.34% paid Sept '10_ 
Cayuga & Susquehanna—Stock 9% rental DL & W~. 1 esa 30 589,110/See textiJ & JiJan 1914 44/30 Pine Street New York 
Cedar Rapids lowa Falls & Northwestern—See Chica/go Rojck Island & Pac Ific Ry 
Central Arkansas & Eastern—See St Louis Southwestjern 
Central Branch—See Missouri Pacific P 
Central of Georgia Ry—-Preferred stock 6% cum-_-_- < all aes’ baweaeaie 15,000,000'6 in 1913/J & J\Jan 11914 3%|---------- stensnewepee 
Ist M $7,000,000 gold._____..._._-.- _G.xc*&r 312) 1895 1,000; 7,000,000 5¢ iF «& AINov 1 1945 Guaranty Trust Co N Y¥ 
Consolidated’ mortgage $18,500,000jgold_ - Ba. xce*&r| 1,493] 1895 1,000) 18,500,000 5¢ |M & N|Nov 11945 do do 
Mobile Div Ist M (Columbus to Andalusia) g..G.xc* | 138) 1895 1,000) 1,000,000 5g |J & JiJan 1 1946 do do 
Macon & North Div Ist M $840,000 gold_ _MBa.xc* 102) 1895 1,000 40,00 56g iJ & JiJan 1 1946 do do 
Ocon Div 1st M Brewton to Dover $6,000 p m_G xe*| 77| 1901 1,000 462,000 5¢ |J & D/\Deo 1 1945 do do 
Eatonton Branch first mtge not guaranteed gold_x| 21) 1896 500 168.000) 5¢ |J & D\Junel 1926 \Savannah, Gs 
Mid Ga & Atl Div 1st (consol) M $9,000 p m__G.xc®! 65! 1897 1,000 413,000! 5 cur 'J & JjJan 1 1947 \Guaranty Trust Co. N Y 
Oct. 1 1913 authorized the issuance of £3,474,000 4% consolidated deben- | Matthews, Sir Edmund B. Osler, Toronto; Sir Thomas Skinner, Bart., 


ture stock to construct 635 miles of branch lines and purchase 4 steamships 
at a cost of about £1,000,000. V.97, p. 524, 1048, 1114. 

In July 1913 $21,841,113 of the $34,998,643 1st M. sterling debentures 
due July 11915 had been acquired by the company and canceled. V. 96, 
p. 1421, 1488; V. 97, p. 175. 

In June i8S9Y0 company agreed to guarantee the principal and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and In 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1913. 
Owns Dul.S.S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is_ guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 

he Lindsay Bobcaygeon & Pave snes’ are —s under a 99- 
year lease covering the Interest. rye 25; V. 79 2085 

The interest on the Aroostook V alley loonie RR. OO coat 4 %% bonds, 
which has completed a first unit of 14 miles from Presque toto to Washburn, 
Me., is guaranteed; an extension from Washburn, Me., bt SO miles, was re- 

ported as let in July 1911. V. 89, p. 846: V. 90. p. 107; V. 92, p. 259. 

Car trusts outstanding June 30 191: 3, $880: 000. 

SPECIAL INVESTMENT FUND NOTE 
Dec. 8 1913 a trust fund was created known as “The Special Investment 
Funds"’, made up of deferred payments on land ote s and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro- 
ceeds from the items constituting the fund. Stoc kholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80, paya- 
ble 32% Feb. 2 and 48% Mar. 2 1914. The certificates will be payable at 
their face value on or before Mar. 2 1924, but may be redeemed in part by 
Gyre at any time when the trustee has funds on hand for the purchase. 

- 97. D. 1782, 1897. 


‘LAN DS.—Lands unsold June 30 1913 were 6,094,315 acres of Canadian 
Pacific grant and 92,911 acres of Manitoba South Western grant, 100,024 
Great North-West Centrat grant, 563,953 British Columbia Southern, 
27,324 acres of Columbia and Kootenay grant, 22,813 acres of C otumbia 
and Western grant and 1,083,904 acres of Esquimalt & Nanaimo Ry. grant; 
total, 7,985,244 acres. See V.97,p.1048. lst. market value Oe a 1913, 
$129. 000, 000. Total sales in 1912-13, 474.798 acres, for $7,487 ,268. 

1B. COMPANIES.—In 1910 Can. Pac. interests pure hased Sas tically 
all the stock of Dominion Atlantic Ry., Y armouth to Truro, with branches, 
total 247 m., with 45 m. trackage to Halifax, pomeann being taken April 
1911, and road is leased for 999 years from 1912. V.91, p. 728: V. 90, p. 
1490, 1424; V. 93, p. 1461; V. 94, p. 278. ‘Owns nearly all stock of 
Alberta Ry. & Irrigation Co. and leases road on a guaranty of interest on 
deb. stock; the stockholders on yg 27 1912 authorized a mortgage. See 
V.92,p. 955; V.93, p. 593; V.94, p. 1316; V. 95, p. 617. 
F4The Can. Pac. leases for 999 years fr om Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 4 miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
344% Interest on $1,644,933 3° debenture stock (which was converted 
into new 50-year 314° debenture stock (prin. guaranteed by lessee): (3) 
5% on $1,644,933 7% income bonds (converted into new 50-year 5% bonds) 
prin. guar. by lessee; (4) 4% on the $3,381,603 capital stock for first 4 years 
sae 5% thereafter. V.93, p. 667, 1106; V. 94, p. 1625; V. 96, p. 361, 715. 
GENERAL FINANCES.—In Feb. 1913 stockhoiders subscribed for 
$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93. p. 1667. 
EARNINGS 6 mos.,}1913 


CE RTIFICATES.—On 


Gross, $7 


5,286,162; net, $27,211,437 
July 1 to Dee. 31. 1912 Gross, 73,526,191; net, 27,131,152 
ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 


held at Montreal on the first Wedne sday in October. 


The report for 1912- 
1913 at length was in V. 97, p. 514, 529, 594. 


See also V. 97, p. 1048. 


1912-13. 1911-12. 1910-11. 
Miles operated end of year... _._- 11,602 10,983 10,481 
Passencer earnings 45, 062 2 $31,812 208 $28,165,556 


Freight 


79 833.7 734 65,645,228 
Mail, express 


1 1,673,599 


and miscellaneous- -- 
ee ee $1: 39, 395, 7008123, 319, 5418104, 167 SOS 
aiibe te ap Seah tec eva eal $46 245.874 $43,298,243 $36,699,830 


Tot il earnin rs 
Net earnings 





Excess steamship earnings........--. 1,245, 563 1,104,448 1,118,350 
$47 191,437 $44,402,691 $37,818,180 
Paeel GUAPOOS «cs ce cacccceuwee .$10,876,352 $10,524,937 $10,011,071 
For steamships, &e ice i ions 1,125,000 1,125,000 1,080,000 
Dividends on common stock 7 %)*. 13.650.000 12,609,000 12,600,000 | 


Int. on stock subscriptions 


569,81 + 
Dividexds on pref. stoc! 


2,960,013 2,592,235 


< (4%)------ 2,253 ,867 


Balance, surph ss — ).S 310, 258 $17,560,519 ot. 873,242 
Also 2'4% extra from special income in 1910-11 and 3% in 1911-12 
and 1912-15. 

OFFICERS .—President and Chairman, Sir Thomas G. 
Vice-Presidents, D. MeNicoll, I. G Ogden, G.M. 
and George Bury, Winnipeg; Sec., W. . Baker; 
Office, Montreal. 


DIRECTORS.—Richard B. Angus, Adam R. Creelman, 
Holt, Charles R. Hosmer, Hon. Robert Mackay, David MeNicoll, Si 
ThomasG. Shaughnessy, Sir WilliamC. Van Horne, Montreal, Can.; Hon, 
James Dunsmuir, Victoria, B.C.; Sir Sandford Fleming, Ottawa; Wilmot D. 


Shaughnessy; 
Bosworth, Montreal, 
Treas., H. E. Suckling. 


Herbert 8. 





London, Eng.; Sir William Whyte, Winnipeg.—(V. 97, p. 1662). 


CAPE GIRARDEAU NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester. total 
116 miles. A consolidation Jan. 5 1913. Controlled by J. Hunter Byrd of 
St. Louis and associates. V. 95, 1683; V.96, p. 201. In Feb. 1914 suit 
was brought to compel the St. Laois & San Francisco to take over the road 
and operate the same under a contract of purchase. V. 98, p. 522. Stock 
auth., $2,500,000; par, $100. Of the bonds ($2,500. 000 auth.), $1,006,000 
are reserved for extensions and impts. V. 96. 1555. Pres., ¥; Byrd; 
Sec. and Treas., A. R. Byrd Jr. Office, 30. hank of Commerce Bldg., 
St. Louis, Mo.—(V. 96, p. 201, 1555; V. 98: p. 522.) 


CAROLINA CLINCHFIELD & OHIO RY. —(See Map.)—Uwns_ from 
Dante, Va , to Spartanburg, 8S. C., 242 m. branch, Kiser, Va., to Laurel 
Jct., Va. 6 'm.; trackage, Kiser to St. Paul, Va.:8m. : total! 256 miles Ex- 
tension under construction north from Dante, Va ’ to Elkhorn, Ky., 35m., 
to be completed early in 1914. V. 94, p. 1448; V. 97, p. 1661. Connects 
at Bostic, N. C., with Seaboard Air Line Ry., with which close relations are 
maintained and tidewater is reached. V. 88, p. 944; V. 87, p. 670. Controlled 
by the Cumberland Corp., which see below; also V 95, p. 113,358. Financed 
by leading New York bankers. 

STOCK .— Authorized, $40,000,000, of which $15,000,000 Is 6% pref. and 
$25,000,000 com. outstanding, $25, 000, 000 com. and $12,000,000 pref., 
all owned by Cumberland Cor p., except $2 ,000,000 pref. which ts de posited 
with oe of mortgage gold notes to provide for conversion of notes. 

V. 94, 1625. In Feb. 1910 arranged with tat Ry. to send coal tc 
pe oh Ey S.C., for export. V. 90. p. 558; V. 95. 359. 

BONDS.—First mtge. of 1908, see V. 86, p. 667, 856: V. 88, p. 

The $2,000,000 10-year 5% mtge. gold notes follow in lien the sis. ‘000, - 
000 first 5s of 1908. They are subject to call as a whole or may be drawn 
in part by lot. V. 89, B: 285. In May 1912 sold $5,.500.000 5-year Ist M. 
5% notes to construct “+ apa ikhorn extension. V. 95, p. 358, 418. 480; 
‘*Chronicle’’ Feb. 28 191 

REPORT .— Report = year ending June 30 1913, in V. 97, p. 1661, 
showed: Gross, $2,634,635; net, after taxes, $1,409 ,026; other income, $280, 
211: pref. divs. (2% %), $300, ‘000; int., rentals, &e., $946, 923; bal. , sur. 
$442,314. For 6 mos. end. Dec. 31 1913, gross, $1 675 5,146, agst. $1.413,- 
059; net, $982,468, agst. $835,718; charges, $472,257; mn , sur., $510,211. 

Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 97 , Pp. 1661, 1897.) 


CAROLINA & NORTHWESTERN RY.—Owns Petherick road, 
Chester, 8. C., to Edgemont, N. 133% miles. 

In Mch. 1900 nearly all stock ioe ‘acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1913, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000, 000 were applicable to exten- 
sions, new equipment, &c., of which $200,000 (incl. $172,000 in treasury 
July 1913) have be = issued. Year 1912-13, gross, 3493 ,267; net, $146 462; 
other income, $313; int., taxes, &c., $156,943; bal., def., $10,168. Pres., 
Wm. A. Barber, 165 Bw: ay, N. Y.—(V. 91, p. 870.) 


CATASAUOQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 3 30.9 m. Stock, $426,900 (par $25); $254,125 Is owned by 
Reading Co. Divs. paid in 1904-05, 8%; in 190! 5-06, 8%; in 1906-07, 8% 
1908-69, 8%: 1909-10, 10°%; 1910- 11, 10%; 1911-12, 10%; 1912-13, i0%. 
For year 1912-13, gross, $254,484; net, $144,996; other income, $6, 132; int., 
taxes, &c., $25,106; divs. (10%), $42,690; add’ns, and betters, ts, $i, 042 
bal., sur., $82,291. In 1911-12, ‘gross, $205.678.—(V. 81, . 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to enieaiin Jct., Pa., 
101.22 miles: second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to gerne ges | & Reading Railway. Rental, 
_- on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 

See also V. 63, p. 969, 1116 of ‘the pr stocks, shee a2 is 2d pref. 
Common, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 


CATSKILL MOUNTAIN te acted narrow-gauge road from Catskill, 
ap the Catskill oe a. to a Onli N. Y., 16 m.: leases Cairo RR., 
Cairo Sct. to Cairo, N. >< m. 20 miles. Stock, $89,000. There are also 
second incomes for $15, 600. 6%. First incomes hav e one vote for each $100. 
Div. on Is st Incomes, 5.82 81% Sept. 1906, the first since 1901; 1907, 
2.91042; 1908, less than 2%; 1909. almost 3%; 1910,4.34%; 1911-13,0. 
EARNINGS.—Y ear ending ‘June 30 1913. gross, $61,151; net income, 
$14,314; interest, &c., $12,552; balance, sur., $1,761.—(V. 83, p. 817.) 
CAYUG A. & SUSQU EHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewais thereof 
to the Delaware L ack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was pald. 
CENTRAL OF GEORGIA RY.—Operated July 1913, 1,924 miles 
(1,432 miles owned): 
Lines owned in fee— 
Savannah to Atlanta... 


-: 


Miles. Lines leased (see these cos.) Miles. 
95 Southwestern RR.— 


--<-<-<« - 


Gordon to Covington____.__-_-- 82 Macon to Eufaula.......... 144 
| Colur nbus to Bir ot ga Ala. 156 Fort Valiey to Perry- a 12 
Columbus to Americus - -- 62 Fort Valley to C olumbus.__- 71 
Montgomery to Eufé —, Ala-_ 80 Smithville to Columbia... 85 
C olumbus to Greenville, Ga_- .- 49 Cuthbert to Fort Gatnes___- 21 
Opelika to Roanoke__...._. _ 36 Augusta & Savannah RR.— 
| Teetemss OO USGEE. vaca wcecwns 60 Millen to Augusta_ _ 53 
Griffin, Ga., to Chat., Tenn., &c. 198 Chattshoochee & Gulf RR.— 
Chickamauga to Durham ____. 18 Columbia to Lockhart .---- ‘ 91 
Savannah to Tybee.._........ an) SEI, cab Gea eden ata de geatinaheeeedee 4 
Columbus to Andalusia_...._- 138 
Macon Junction to Athens_... 102 Total oper. July 1913_..-.-- 1,924 
Brewton to Dovel.........<«s- 77 
Barnesville to Thomaston_-_-_-_- 16 Also owns Meldrim to Lyons, 58 m. 
LT DOOMED oc escndncccnoase 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch__.... 2 12 Ocean SS. Co., est. equiv. of. ._.300 
Greenville to Raymond-....... 24 Controls Wrightsville & Tennille and 





Wadley Southera Ry. 


Getel CUE we vides ccdicnd 1,432) a 
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RAILROAD COMPANIES Mtles| Date| Par | Amount Rate When | Last Dtetdend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturtty Divtdends are Payable 
| | 
een ee ot oe. Div purch money M $2.400,000¢G.x0"| 164] 1901 | | 
a 00g: Vv purch money xo $1,000| $2,057,000 4 J & June uaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 ¢Un.xc* 138] 1897 1/000 43 ,000 5 4 JI & 0 Jul et 1933 (nica reuse Co, New Yxr 
Upper Cahaba mortgage gold Le ng 102 4%....Nx 12| 1905 1,000) 345,000 4¢ F&A Aus "14-Aug "25 Guaranty Trust Co, N Y 
Greenville & New ist M gold redeem 102 4% ____-_ Nx 24) 1 1,000 345,000 4¢ \M & SjSep ‘14-Se oO oO 
Gen & ref M -000,000 auth g red textUsmxrc*&r* ---| 1912 |1,000 &c| See text Se t8..@ Giese Tipe 3 \lercevacesscoencuusanes 
lst pref incomes Interest up to 5% Siheneawwis Mpz ---| 1895 1,000) 152,500 5 Oct 1 |Nov 1 1945 Guar Fi Co,N Y or Savan 
24 do do gold if earned {___.._... cen ---| 1895 1,000 ,400 5 Oct 1 |Nov 1 1945 > 
3d do do non-cumulative |_......_. az ---| 1895 1,000 102,500 5 Oct 1 |Nov 11945 
Central RR & Bk coll tr bonds g red at 110_- Ce. = c* ---| 1887 1,000, 4, :000 5¢ |M & N|May 1 1937 |Guaranty Trust és, NY 
Equipment trust series H $51,000 s-a (V 82, p 217)x ---| 1906 1,000) 204,000 4% e\F & A/To Feb 1916 & Co, New York 
— “—_ seer $98 000 somi-sauslly rs aan titi 1.000 325.000 4% ¢J & J\ToJuly 1916 Tee Bros, New York 
. aa Guaranteed, aan Securities ns oo eee vl 000) 228,000 5¢ |M & S/To Mch 1 1917 d do 
cean o first mortgage gold guaran €.z0 een 1,000, 1,000, Tre ° 
Augusta & Savannah stock (no bonded debt) _____-_ ant wes 100. 1,022,900 3 ° ; 4 3 yay 1914 236% Guaranty Tx en © 
South western Railroad me (no bonded debt)_-.-.| 333) -..- 100| 5,191,100 5 J & J\Jan 2% %|Savannah an Macon 
Chattahoochee & Gulf stock....______.._-._____- aR ees 100) 36,400 5 J & JiJan 1914 i” ‘Savannah, Ga 
First M gold $2,000,000 oni rental sf red at 102 . 1; 1900 1,000) 272,000 5¢ |J & J\July 1 1930 Citizens’ Bk,Savannah,Ga 
Cent fee het M $4, 000, 000 gu p&i end_Ce.xc* 117} 1903 1,000; 1,500,000 4¢ iM & N|May 1 1953 ‘Central Trust 
‘Cent New England—Dut Co RR first M g guar,Ba. xe° 12} 1890 1,000) 287.000/4% (6) giJ & DiJunel 1940 Fid I T & S D Co. Phils 
CN E Ist M$25,000,000g gu red105beg'21_Fxo* &r* 149} 1911 |1,000 &c| See text 4¢ J & J\Jan 11961 ‘Lincoln Nat Bk, N Y 
poet cn Qecrio Baltimore ; San N Ontario Ry) 1909 £ | 
ntrai Ontario Ry—1s see Can Nor Ontario Ry) - wax 100; £200,000 5 TJ & Jil Bank of Montreal, Lond 
Central pectic ist re 4 g gu p & i end_Ce.xc*&r| 1,349) 1899 500 &c;} 99,673,000 4¢ |F & A ~ 1 1949 Hes Beoodway. Hew York 
3 %s $25,000,000 on * BOS {end___.Us.xc*&r| 1,349) 1899 500 &c| 12,401, 38%eJT & DiAug 11929 do do 
Luoin cut-off lst $10.0 000, gu cate G.xc* &r* 103) 1904 |1,000 9, i 4¢ A & O/|Oct 11954 do do 
Bonds 250, ,000 francs guaranteed red par..Usx ---| 1911 500 fr | 48,262,548 4 M & S/Mch 1 1946 ondon, Paris, Belg, &o 
Nevada & Cal, &c, lst M assumed-.-....-.-.-.-- 479| 1911 |........| 8,500, 6 M & N|Nov 11941 /Owned by South Pac Co 
Oregon Eastern first mae eae 86] 1912 |......-.-| 5,000,000 6 J & dJiJan 1942 do do 
Other bonds—see tex 
Contre RR LA Haiti—ist M U S gold (see text) G.xc* ---| 1909 1,000) 800,000 6¢ |J & D\Junel 1919 Co's office, 25 Broad St 
Pe. Rs of N J—“Staciz ($30.000,000 eater ofl oe Be 1.00 27 436° 800 Ss “es -" Feb 2 ioid 2 Lae P43 Liberty St,.NY 
an aha of N J gen M $50,000,000 gold__ Ce. xre All | 1887 | _ 1,000) | b45;091;000 at rrars July 1 1987 7 eee Nat B NY 
do registered_......--..--- x} All | 1887 | 500 &c 5¢ Q—J_ jJuly 1 1987 rCheck from Treas. ‘Oo 
ms Le WB bay hs $20,000, aol AT Nek _ wae iene 1.009 16,996.00 4g¢ |J & D/iJunel 1915-50) HLaberty Nat Beak. NY 
bl nodes $1,167,000 in treasury July 1913. sae oe — 2 Pe eee. ol le Rn 
ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking | 12 Mos.end.June 30. Gross er Inc. Charges. Balance. 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, pb. 68. TeLIMOR ceetdn ccwe 3,708, “O71 $1, 819. 214 OSes. 250 $759, O47 $914,416 
In June 1909 the $5,000,000 stuck was acquired | the Waste Central, | 1911-12___.__._.. 3,468,626 1,584,044 39,324 Paes 683 813,685 
Que phe rowna f erated dadependentiy. V 88, D. 1559; V. 84, D. 1550; OQEFICERS —Howard Elliott, Now Haven, Pres.; A. §. May, Treas.. 
STOGH ~<a dene 8 1008 915.000.0008 eect, creck Was Aethationt. the and Arthur Clark, Sec.—(V. 95, p. 418, 968; V. 96, p. Sa: 97, p. 666.) 
stock being offered to the ‘“‘present shareholders’ (the Ill. Cent.) CENTRAL PACIFIC RY. i Map of Southern Pacific.) 
at par, primarily to purchase and retire the income bonds ($14,461,000 Lines Ow Miles. tles. 
acquired by the Ill. Cent. and the remaining $539,000 as presented ; V. 94, | San Francisco, Cal., to near Weed, Cal., to Chiloquin---.-- 113 
p. 1316, 1565; V. 95, p. 1037. RG, SU a 56 ca ta si ss sdb ead a 871 Tonopah Jct., Nev., to Keeler, 
DIVIDENDS.—On pref. to Jan. 1914,6% p.a. Oncom., a 18.5%. | eee Se te Caneel oes te eee ta... Ge 
BONDS.—The first mortgage of 1895 (described in V. 63, 1160) Is a ee 297 | Branches, &e Ruplis onatcataedaivarne 90 
“rst lien on the main line from Atlanta to Savannah, including Phe Milledge- | Umbria to Cecil_____________ 103| Leased 
ville branch (312 m. Se =< all x jwipmens am and sppmmsenancte, and the equity | San Jose to Brighton, Cal_____ 122/| Into io ag ‘ko. (trackage)... 12 
tn $1,995. stock of . D. 529, 605: ae p. 550. Mound House to Tonopah Jct., 
A plication for isting ars "and consols in V. $3. a 3 wire v.88, p. P is:saidnaphintbestbbanmaes 136| Total June 30 1913.....--- 2,182 
© consol. mige. (see abstrac _ a On Feb. 29 1912 purchased from Southern Pac. Co. li ting 827 
1347) is a first lien upon 600 m. (including ‘ former Mont. & Eufauia R n Fe purenases Dow Somen = 36. —_ ease 
Sav. & Western ond B av. & Atl.):; also on the leases of the South ‘Western miles, the most important being the Nevada & California, Hazen, Nev., 


and a & Savannah roads and the stock of New England & Savannah 


Spenmaeep <2 , and a second lien u wee the main line, {ts equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. 85, D. oD. @lde 


a rt v.89 

Collateral trust mortgage abstract was in V. 45, 242. 

The Chattanooga Divtsion mortgage covers t e former Chattanooga 
Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, sub not to $343, 2 old 5s, for which a like amount of bonds is 
teserved. V. 72, p. 1134; V. 78, p. 1446. 

Upper Cahabe ‘Branch BA are secured by coal nate in Northern Ala- 
bama, also by road Henry Ellen to sof 1918 Ala. V. 81, p. 920, 1099. 

Of the general ane refunding bonds of 1913 ($80,000,000 auth. issue), with 
{nt. not to exc 5%. $5. 00 series A were issuable at once (of which 
$2,438,000 have been issued and oo as collateral for $2,000,000 notes), 

32,104,000 reserved to retire old bonds. $ for $, and the remaining $42,- 
986,000 for acquisitions, extensions, &c. In Feb. 1914 application was 
made to issue $1,400,000 bonds for improvements. V. 98, p. 452. Series 
A bonds are redeemable as a whole only at 110 on 90 days’ notice, the re- 
maining bonds, if made redeemable, at such prices as may be fixed. V.95, 
p. 110, 889, 1037 

INCOME BONDS.—See preferred stock above. 


LATEST EARNINGS .—/1913___..-.Gross, $7,597,292; net, $2,161,918 
6 mos., July 1 to Dec. 31.\1912------ Gross, 7,325,372; net, 2,188,532 


REPORT .—For 1912-13 at length in V. 97, p. 1109. Comparison of 
some items in 1910-11 inaccurate, but final results mnonansed. 











Year ending June 30— 912-13. 911-12. 1910-11. 
Operating revenues. __........----- $i3. 854,872 $13, 932,153 $12, 907, 788 
Operating expenses. ..........----. 0,324,964 9/923 262 ,020,093 

Net operating revenues_.-.------ $3,529,908 $4,008,891 $3,887,695 
Operating income (after taxes) --.-.-- $3,004,853 $3,451,977 $3,405,426 
Ce SE xctccccsseascannadve 725,999 2,796 768,874 

oO a ee $3,730,852 $4,194,773 $4,174,300 
Interest on funded debt, &c_.---.--- $1,927,842 $1,921,783 $1,927,956 
Rentals and miscellaneous. _.....--- 579,547 628,: 523,604 
Betterments (including reserve)..... -------- -.~-.---- 1,147,307 
Preferred dividend (6%)----------- Sn: <sthunad. .ctasaues 
Oommon dividend........-.-.-.- (5%) BEGG. sascanee  6antecne 

Balemes, Gurpiws......<.oecccsas $373,463 $1,644,606 $575,433 


OFFICERS .—Pres., Charles H. wre Chicago, Ill. General office, 
Savannah, Ga.—(V. 97, p. 666, 886, 1109; V. 98, p. 155, 452.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which 
10 m. trackage. p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. meh. Bonds, guaranteed by Clev. Cin. os. & St L., 
are pas to $20. =~ per mile; outstanding, $1,500,000. 77, p. 517, 

1961. Stock auth., $120,000. Stkeedae year 1912, 
Ss, siss EOL TALY oo under oper. exp., $31, "245; other inc. , $268; chges., $78,- 
$71: bal., def., $109, 247. Pres., Joseph Robinson. —(V.78, p. 19 , 1961 +) 


PFCENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie b J own bridge, to Silvernaiis, 43 m. 
Poughkeepsie, N. Y., to Hopewell, m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkee sle, Y., to bates Corners, 34 m.; total owned, 
148 m ; and leases and controls Hartford & Conn. Western ‘RR., a ord 
to Rhineciif, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. - 
Agawam Jct. to Spring field, Mass., 3 m. trackage over New Hasiand aR: 
trackage over Boston & Albany RR., Wicopee — — Fishkill Landing, 
1.65 m.; total, 277 miles. V. 89, p. 918; V. 95, p. 


ORGANIZATION .—On June 30 1913 the N. 9° w. * & H. RR. owned 
$3, 736, 800 pref. and $4,794,700 com. stock. * Pad 404, 858; V. 89, 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153, ‘300° 


STOCK. —Common, $4,800,000; pref., 4%, $3,750, 000; par, $100. 


BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the banaeiconats Bridge. Of the bonds 
$12,012,000 were sold to retire outstanding bonds and notes, the remainder, 
except $287,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 
In Jan. 1913 application was made | to wy ¥. 429,000 for double-tracki 
and impts. V. 92, p. 1374, 1635 Ps 206; V. 96, D. 134. Dividen 
Oct. ‘Side 913, 5%. 


on incomes, 4% Oct. 1 1909: V. 93, p. 666. 
EARNINGS.—For 6 months ‘err Dec. 31: 
—_— Gross. Net Other Income. Charges. ‘bs 
1913 ._....$1,951,334 $754, 251 $15,572 $415,831 *3ie8. 7 2 
BUGS <6s<aa 1:920:408 918,384 36,652 412,917 











to Mojave, Cal., 474m. V. 94, p. 1118, 982; V. 96, p. 560. 


ORGANIZATION. —lIncorp. in Utah in July '99, per plan in V.68,p.378. 
On Feb. 11 1914 suit was be ny by a Government to separate the com- 
pany from the Southern Pacific Co. . 97, p. 1114; V. 98, p. 303, 522. 


STOCK.—The pomthers Pacific on owned the entire $67,275,500 com- 
mon and $17,400,000 pref. All the aforesaid stock is held as collateral for 
the $34,218,500 coll. trust 4s of the Southern Pac. Co. V. 96, p. 419. 


DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an extra payment to adjust the average yearly — from 1907 to 1912 to 
the same as common; fiscal year 1912-13, common, in 190 
6% ih in 1348. o% 6%; 1908-09, 6%; 1909-10, Tea, ©: 1910-11, 10%; 1911-12 
al %. 

phn ny —First refunding sage. gold 4s, $100,000,000. . 69, p. 808, 
and V. 70, p. 739; V. 78, Raa 87, D. 225, 285, 479; v. "88, D . 2. 

Thirty-year gold 3s, $25, by a second lien u oe all the 
properties a by the 1st yo mige. and also by deposit with the trus- 
tees, as acquired, of all securities and ryt ay held in any sinking fund of the 
Central Pacific Ry., consisting June3()1913 of $5,667,470 in securities and 
$173,395 cash, and by a trust deed =e all the lands covered by mtg. dated 
Oct. 11870. ‘See Mortgage Abstract, V. 69, p. 858; alsoseep. 851. From 
the proceeds of these sinking funds and land Galen Gancelistions of bonds are 
made from time to time; to June 30 1913 $12,598,500 had been canceled, re- 
ducing those outstanding to $12,401,500. 

Lucin Oe. be red. at 107% any int.day. V. 79, p. 1641; guar- 
anty, p 

In Feb. 1911 the sale was arranged in France of 250,000,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the row 
pledging as security for ‘the, ore part of its interest in affiliated cos. 
notably So. Pacific RR.). , p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 7 ne TE TaePade & California 6% bonds ($15,000,000 
auth. issue) were assumed o SN youy Feb. 29 1912; also Ry f 000, 000 Cen- 
tral ay ay Ry., $1,000,000 Chico & Northern RR., 00,000 Sacra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. of p. 982, 1118. 


LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,224,854 acres unsold June 30 1913. Sales in 1912-13, 122,049 
acres. Land contracts July 1913, $2,243,824; avge. price per acre, $12 42. 


REPOPT.—Year ending June 30 1913, gross, $34,370,037; net, $13. 850,- 
745; other income, $1,631,691; int., taxes, sink. fds. ' &e., ,067, 2: div. 
00 pref. stock (64 %) $1 044, 000; div. on com. stock (6%)» $4,036, Son 'pal., 
qet.. $665,745. In 1911-12, ro. $32,098, 422; net, $13,222,657 —(V¥. 94. 
p: 1118, 1762;,V. 96, p. 419; V.97,p. 1114; V - 98, p. 30 3, 522.) 


CENTRAL RR. OF HAITI.—See this section for Oct. 1913. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey Clty, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal flelds; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned tn Fee— Miles. * See this company. Mtles 
Jersey City to Phillipsburg__-.--- 72| Nesquehoning Valley *_._.._--- 
DURGET DERMOREE. onccacsccsscne 84|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c__....- 171 
New York & Long Branch RR., Wilkes-Barre & Scranton *..... 5 

Perth Amboy to Bag Diane Gl a Eiiciccestenchesneuunnn 7 
New Jersey Southern RR., Long Trackage—4% 

Branch to Atsion, &c.....-.-.- poy J 8 ee 10 
Other lines (no debt)......... 47| Allentown Term. (oper.jointly).. 3 

Leased (Mostly for 999 Years) — Other trackage... ....ccsccccee 30 
Dover & Rockaway _ ee a 
Gl Eine 2s “asckcareaenva Total operated July 1913... . 676 





10 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. . 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p 
714, 716. Concerning coal roperties, see Lehigh & Wilkes-Barre Coal ob: 
and Lehigh Coal & Navigation in ‘ “<4 gi " In 1901 Reading Co. 
acquired $14,504,000 stock P. 136, 241, 391, 721. In Sept. 
1913 the Government brought suit y> eging violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. ye allied coal properties and 


modification of Lehigh & Schuylkill lease. - 97, =. 666. 
DIVS.—\'91. '92 to '94. '95. "96. '97. - ?- - "01. 1902to Feb’14 
Per cent _./6% 7 yearly 5% 5 4% 4 5 


8 yeenty ( 
Also special 2% s “t ne (4% Be an.) from Dec. 4909" to Dec. a Fae cl From 
6% % divs on Leh. & Co. stock owned. V.89,p.1410; V 307. 1612 


BONDS.—For gopeces mortgage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial == are gu > pen. 
and int., and mature $2,500,000 every © ae nning Tune 1 1 
2,691,000 were reserved to retire the 5s Taue ov.11912. V.90,p. i206. 97 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable and Maturity Dividends are Payable 

Central of New Jersey (Concl) 

N Y & L Br gen M g int gu jtly ($192,000 5s) __Cexc* 38} 1891 $1,000; $2,500,000}4 &5¢\|M & SSept1 1941 Liberty Nat Bank, N Y 
Lehich & Hud Riv gen M gold guar olntly ._Ce.x2* ---| 1890 1,000; 1,062,000 5¢ |JI & J July 11920 Irving Nat Ex Bk, N Y 
ntral RR of Penn—l1st M $1,200.000 ext 1908__FP 31} 1893 500 &c 600,000 3 M & N/May 1 1923 Fidelity Trust Co, Phila. 
ntral RR of South Caroling Past mage gold____xc 40} 1881 1,000 300,000 6¢ WJ & JJuly 11921 Bankers Trust Co, N Y 
ntral Ry of Canada—Ist M £2,600,000 _----..---- Se ee oan i: 0 eae 2 ee Ee OE eee ee ee 
Central ‘Counties lst M (V 90, :P 1189) LR 37| 1909 £100 £97,500 4 M&S 141949 Bank of Montreal, Lond 

t Ry of So Car—First M $150,000 g gu red____CP 7| 1906 500 150,000 6¢ WT & JJan 11926 Colonial Trust Co, Pittsb 
ntral Terminal RR—See Minneapolis St Paul & Saul|t Ste |Marie Ry 

Central vormnont yok SE URE cotitankeusaesn= ae ee 100} 3,000,000} $2,185,|100 held DF. Grand Trun|k Ry ef Canada 

t M $12,000,000 gold traffic i ee AB.c&r| All 1899 500 &c| 10,732,000 4g Q—F 1 1920 American Trust Co, Bost 
Gar waske $15,000 or $16,000 due quarterly ____-_- ---| 1905 1,000 62,000 4% Q—M ‘Me 14-Mch '15|Blair & Co, New York 
Locomotive trusts $20,000 due yearly (V 83 p 751)- Sy | ee 60,000 4% Q—F Nov 1914-1916 |Royal Trust Co, Montrea) 
Car trusts $13,000 or $14,000 due semi-annually - -- ---| 1907 1,000 ,000 4% A & O/Apr *14-Apr ‘17|Office, Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, eS $50) - oost Laue 1,000 784 000 5 F & AlAug ‘14-Feb '21|Blair & Co, New York 
Montreal & Province Line Ry Ist M un Be i ool 40.6} 1900 100 &c 200,000 4g iA & O Oct 11950 Amer L & Tr Co, Boston 
C V Trans eq bds g gu $12,0000r $13,000 due —- Ba ---| 1909 1,000 187,000 5¢ |M & N15\May'’l4-May’'21|Bankers Trust Co, N Y 
do do Ser B due $50,000 semi-an guar___Ba ---| 1912 1,000 833,000 5¢ |M & N/|May’l4-May ’22 do do 
harleston & Savannah—See Atlantic Coast Line RR- 
harleston Terminal—First M $1,000,000 g _.G.xc*&r| ---} 1903 1,000 &c ,000 4¢ J & J\July 11953 Guaranty Trust Co, N Y 
harleston Un Sta—Iist M$400,000 g gu(text) Eqxc* &r .--| 1907 1,000 &c 250,000 4¢ |J & J\Jan 1 1937 Equitable Trust Co, NY 
harleston & West Car—IstM 2($8,000 p m)Ce.xc*&r| 340) 1896 1,000} 2,720,000 5¢ |A & O/Oct 11946 Central Trust Co, N Y 
Income mtge gold non-cum ($7,000 per mile) _G.zc* ---| 1896 1,000; 2,380, 5 Oct (Oct 1 1946 Guar Tr, N Y, if earned 
Augusta Terminal Ry 1st M gold guar p & | end_xCe egal saat 1,000 600,000 6¢ |A & OjApr 11947 Central Trust Co, N Y 
harlotte Monroe & Columbia—1st M $70,000 g_-_-c* 18} 1902 1,000 70,000 5¢ |A & O/Oct 11932 Rich T &S D Co Rich, Va 
harlotte Columbia & Augusta—See Southern | 
hartiers—See Pittsb Cincinnati Chicago & St Louis 

Chattahoochee Valley—C V oy Fe first mortgage-_-._.xx Be lensecuus 50,000 6 J & J July 151916 State Trust Co, Boston 

Consolidated mortsege eee -ABx 24%} 1900 1,000 230,000 5 J &J15\July 15 1920 Amer Trust Co, Bostor 

pettencons Satis ® « abi” Eee vant =a ---| 1907 |1,000 &c ,000, 4g¢ J & “eo 1 1957 J, P. Morgan & Co. NY 
erry vale ahoma exas Ky—(see p 

hesap eake Beach—First mtge see V 81 p 974_-_N.c* 28] 1898 1,000; 1,000, 5e¢ I & J\July 1 1923 In default 

hesapeake & Ohio—Stock ($100,000, 000" authorized) Pee ae 100} 62, VH :600|/See text Q—M_ (Mch 31'14 1 (|Office, 71 Broadway, NY 
Terminal Ist M 1922 covering 8 m to Phoebus g_zc* 10} 1882 | 500 &c 142, 6¢ |J & D\Junel 1922 J P Morgan & Co, N Y 
First consol mtge for $30,000,000 gold___Ce.xo* &r 697| 1889 | 1,000) 29,858,000 5¢ |M & N/|May 11939 do do 
Rich & All Div Ist & 2d Ms ($1, :000 2ds)Ce. xo* 242/ 1890 1,000 ° ‘000 4¢ |J & J Jan 11989 do do 
Craig Valley Branch first mortgage gold See Ce.xc* 26| 1890 1,000 ,000 5¢ |J & JI July 11940 do do 
Warm Springs Branch first mortgage gold___Ce.xc* 25) 1891 1,000 400,000 5¢ |M & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold_-_Ce. xo* 1,419) 1892 1.000; 48,129,000 4%e\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold___-Ce.xc* 23) 1905 1,000 539, 4¢ iF & A Feb 1 1945 do do 
EARNINGS.—For 6 months ending ss. 31: none. Pres., J. B. Cleveland, Ys jemand 8. C.; Sec., R. D. Cronly, 
—* paren $16,605, B70 $6°0£7,367 Se 16n 50 §3-ddi abe | § Cerebure. Va.—(V. 78. p- 

1913 -.--------------- 9,04 24 v¢ DoD CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. 

OG as Hate cGnankwcx 17,075,910 7,956,989 3,252,733 4,704,256 | Jefferson, 18 miles. In Feb W. R. Bonsal. Hamlet, N. Seg Oy 
ANNUAL REPORT .—The report for i9- 13 was in V. 97, p. 881. associates, secured control. * Stock, $48,000; $100. Year ending 
Earnings frem— 12-13. 1911- 4 : 1910-11. June 30 1911, gross, $16,683; net, $3,771; taxes, 790. Pres. was Loran A. 

RID. 66 ca cdédneadeasaseases $11,855,504 $10. 902,972 Kerr; Sec. & Treas., W.S. Blakeney. Office, McBee, 8. S.—(V.89,p.1346). 

Ne a oe ht ede 10,081,937 8 644, 1235 $25,753,507 

ee cd Leeann 476,116 oun ATEAUGAY & LAKE EyACID E vida oe i Boudees. J— 

ES eee 665 ates [rom Pla urg, to e Plac miles, of whic atts- 
anaes Sa RESO PaeG ack, SAG B00 lth e50U'G0O 45 pete latin ona 
in eee a 8 ,405,7 25,890,094 $25,753,507 OCK, of whic 8 pref, the latter all owned 

en tae $75'600'806 $10:533 014 $10.791.845 by D. & Le b. 50. Leased to the Delaware & Hudson until Deo. 31 

> UE eee ee se ae, é : ; 352,17 Vv xpenses va on, interest, taxes, maintenance, 

Other income........ 2.194.236 2,210,221 2.35 6 damages, dividend on pref. stock, to go to the lessor. The aw is 
Total net income- -..........---- $14,195,132 $12,743, 235 $13,146,721 | Subject to revision at 5-year intervals.-(V. 81, p. 613; V. 84, p. 50, 930.) 

Interest on debt....---.---------- $2,508,267 $2, yy 4 s2. eer CHATHAM WALLACEBURG & LAKE ERIE RR.—V. 97, p. 728. 

— paid Eyes saan snares erates 2,080.57 "769 681 CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralla, 92 m. 

Renewal funds, &c_..........--..- 4,040,467 2,000,000 3,000,000 LEASE .—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6% on 

MENON (1990) ae cccccasunsnacka 3,292,416 3,292,416 3,292,416 | $436,400 stock and $272,000 bonds, of which 1% to be used as a faking 

fund for retirement of bonds, upon completion of which pat will be 5% 
EN OS ee eee ae ee Ba $716,656 $ 55,685 | stock, payable J.-J. See Cent. of Ga. Gy .—(V. 93, p. 1599; V. 95, p. 1607. ) 


—(V. 94, p. 629, V. 95, p. 679, 749, 812; V. 97, p. 666, 802, 881.) 


CENTRAL RR. oF SENNSYLY ANtA. aon MY (Penn. RR.) 
to Mill Hall, A RK. ae 7.3 miles: branch, 
3.4 miles. Yiombees *iabilities Sins 30° 1913, "$803.2 25 For year 1912-13, 


oss, $75,290; net, $21,559; charges, $25,892; aeticit, $4, Sea Stock, 


600,000; par, $50. Pres., W.H. Gephart.—(V. 88, p. 1312 


CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lanes, S. C., 
Sumter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased bo 
Atlantic Coast Line RR.: rental, $31,000 yearly and taxes. Stock, $170,- 
000; par, $50. In 1911-12, rental, $31,000; general expenses, $253: int., 
$18, 000: divs. (7.4%), $12,580; balance, surplus, $166.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on pe 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
with branches. Provision has been made to build from the proceeds of 
$5,000 ,000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Carillon & Grenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury to Ottawa, with 54 miles of 
ae V. 93, p. 345, 730, 1259, 1461; V. 94, p. 206, 278, 826; V. 96. 

1627. A shipping company proposes to put on a line of steamers on the 
Bireat Lakes and from Montreal to British ports, utilizing the Central Rail- 
way as the connecting link. 

The bondholders voted Dec. 16 1913 to cancel the mortgage dated July 17 
1911 and to make a new mortgage to secure £2,600,000 bonds, of which 
£400,000 are used to take up (by exchange only) on Jan. 11914 the existing 
bonds at 105 and int. <A provisional contract has been made in England 
for the purchase of the remaining new bonds. It is intended to pay all 
interest up to Jan. 1919 from the cash wanes ¥.« 9S, B. fas ‘apital 
stock authorized, $7,000,000. Vice- Pres. N. Armstrong: Sec.-Treas., 
J. Douglas Wells, 44 Beaver Hall Hill, RRL, Can.—(V. 97, p. 728, 
1662, 1732, 1820; V. 98, p. 72 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see bag co.), 121 
miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. 

SECURITIES, &c —The Grand Trunk Ry. holds $2,185,100 of the $3,- 
000,000 stock. ‘Form of interest guaranty, V. ot) . 283. For Centrai 
Vermont T ransportation guar. 5% bonds, see V. 1: ea ar. bonds 





covering 2 steamships. V. 94, p. 910, 1249, 1636° “Loo p. 749. In 
Feb. 1912 sold $980,000 equipment trust 5s. V.94,p. 

EARNINGS —6 mos.,/1913.....--- Gross, $2 phen net, $198,678 

July 1 to Dec. 31. \(1912........ Gross, 2,188,349; net, 412,959 

REPORT —For year ending June 30 1913, V. 97, p. 1580. 

Year— 2 Net. Other Inc. C tharges. Impts.,&c Balance. 
1912-13_ 590 $747,190 $63,789 $815,819 4,956 def $9,795 
1911-12- 888.789 59.093 912,660 22269 sur 12,953 

OFFIC ‘E RS. —o harman, E. J. Chamberlin; Pres., E. C. Smith; Clerk 
and Treas., W. . Chalfee, St. Albans, Vt.—V. 96, Dp. 284; V. 97, p. 


286, 1580.) 
CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns termina! road, 
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. : 

. 148, 298. Stock, $200, 000, owned jointly by Ati. Coast Line RR. and 
outhern Ry., whic h agree to make good any deficiency in interest on bonds. 


EARNINGS —For year ending June 30 1913, gross, $104,905; net, 
$17 ,920; other income, $4,403; int and taxes, $50, 300; bal. Mag $27,976. 
In 1911- 12, gross, $1: 30 ,987; net income, $6,: 290.—(V. . 146.) 


CHARLESTON UNION STATION CO.—Owns neiianens station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. &1., by — 
Reutal covers interest on bonds and 4% on stock. V. 84, D. 


CHARLESTON & WESTERN CAROLINA RY. —Port tant 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson’ and 
Greenville, S. 'C -» 94 m.; leased, 2 m. ‘total, 340 m. 
tion of Incomes owned by Atl. Coast Line Co. V. 66, 38, 335. 
incomes, 2% 1903-04; 3% 1904-05; 5% 1905-06 tad 1910-11, 
and 1912-13, none. 


STOCK .—$1,200,000; par, $100. 


s. C., via 
—— stock and por- 
Ni on 

1911-12 
See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS —6 mos.,/1913.......-.- Gross, $1,071,571; net, $265,599 
July 1 to Dec. 31. ol ae Gross, 943,617; net, 224,064 
REPORT.—For year ending June 30 1913, gross, $1,895,999; net, $423,- 


405; other income, $30,358; int. on bonds, $172,000; taxes, $63,270; rentals 
and other charges, $40,689; additions and impts.,§$177,805; bal., sur. 





CH ATT AOC ys VALLEY RY.—Standing Rock, Ga., via W. Point, 
to Jester, Ala., 6m. Stock auth., $1,000,000: issued, $110,000: par, 
$100. Bonds, i. table above. $102,082; net after 
taxes, $31,486; charges, In 1911-12, gross, 
$105,041; net, $37,476. 


CHAT ANoss. STATION CO.—Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used vg the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N .O. & Texas 
Pacific, which each a vagy of the stock and guarantees the bonds 
jointly ‘and severally, ob — Rental covers bond Interest 
and 4% on stock.—( * D. 

CHESAPEAKE & Onte RY. ae Map.)—On June 30 1913 operated 
in all 2,338 miles of road, viz. 


Year. 1912-13, gross, 
$14,500; bal., sur., $16,986. 


Lines owned in fee— " Miles. Controlled by stock— Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663| Bridge—Covington-Cincinnati - 2 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana__. 261 

Clifton Forge, Va.......... 230| Lines leased— 

Branches In Va. and W. Va_._. 641)Sundry branches leased______- 36 
Denton, Ky., to Lexington__._. 103/|Trackage to Louisville_______-_ 84 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D.G. 8&5 

i. _.. = Se anesepeon: is eer WOES. 6 <n ccnccacacs 55 
Branches in Kentucky.__... 

Second track (477 owned) 575. ‘niles. Also controls Hocking Valley, 


350 m., and Kanawha & Mich. (jointly with Lake Shore) 
owns one-sixth int. in Richmond-Washington Co. 
for 5 years, jointly with the Virginian Ry., 
by the New River Co., Piney River & Pt. Creek RR., 6.60 m., and White 
Ry., 2.3 m. (out of 10.34 m.). V. 96, p. 1421. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,- 
000,000 stock, or virtual control. V. 88 . 294. Owns $8,825,800 of 
$11,000,000 be my Val. com. stock. une 1910 the Chic. Cin. & 
Lou. (284 m., incl. 18 m. trackage) was acquired at foreclosure, the Ches. & 
Ohio Ry. of indiana being incorp. in July 1910 to take over the road; $5,- 
131,500 stock and $6,208,000 bonds are owned and heid in treasury of Ches. 
& Ohio Ry. V.90,p. 1675; V.91, p . 93, 214, 802 

The lower Federal Court on Nov. 10 1913 held the joint omnem e with 
the Lake Shore of the Kanawha & Michigan (each holding $4,029,600 of 
the $9,000,000 stock) to be in violation of the Anti-Trust Law and ordered 
the two roads to dispose of the same; in Dec. 1912 the equity in Sunday 
Creek Co. was ordered to be disposed of. V 96,p 62,134; V. 97, p.1425 


STOCK .—Authorized stock was Increased to $100,000,000 April 28 Azie. 
of which $37,200,000 was reserved for conversion of 4%s. See BON 


DIVIDENDS.—1899 to 1908, pote eet. 1% yearly: im 1909, 3%: 
4% %;1911 and 1912, 5% (Q.-M. ons. “Mar. and une, 14% ‘each; Sept. 
and sR 1y%%; Mar. 1914, 1 “e. . 97 » Dp. 520; V. 96, p. 1156, 1421. 

BONDS.—Abstract of conso). ay of 1939 in V. 49, p. 147; V. 86, D. 
1588: V. 92, p. 260; of Richmond & Allegheny mtges., In V. 51, p. 144. 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1913 $31,131,000 was reserved to retire undery ine hr bonds. 

General funding and imp. mort., V. 87, p. 1663; 

Of the authorized $37,200,000 convertible gold bonds of 1910, $31. 500, 000 
were issued in that year. They are redeemable after 1915 at 1 0244, 
and convertible at par, at the option of the holder, into stock between 
May 11911 and Feb. 1 1920. The new mortgage “authorized April 29 
1911 will, as to lines owned in 1910, secure equally the convertible 4 \s. 
V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 

The shareholders April 29 1911 authorized a ‘‘first lien and improvement” 
mortgage to secure not exceeding $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5% The new bonds will provide for exten- 


. 176 m.; also 
Late in 1912 leased 


the 2 roads in West Va. owned 


In 


1910. 


| sions and impts. and the retirement of certain equipment and other obliga- 


tions, including the $11,000,000 ‘‘general funding and improvement”’ bonds, 
and for other corporate purposes. It is a first lien on certain securities then 
in the treasury, including all of the bonds and stock of the Chesapeake & 
Ohio Railway of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and a a lien 
upon any property acquired by the use of the new bonds. V. 92. p. 880. 

Tho 3-year 4% % notes ($25,000,000) are secured by bgt 586 600 of first 
lien and improvement bonds. V. 92. p. 1178; V. 93, 1385. 


Louisville & Jeffersonville Bridge.—See separate statement for that co. 
and a 


Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., 


in 1903-04, $1,000,000 are reserved for extensions and improvements. 
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RAILROAD COMPANIES Mitles| Date | Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c. see notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ches. & Ohio—(Concl.) Coal River Ist Mgass’d.Ce.xc*| 86% 1905 1,000} $2,879,000} 4g J & D{\Junel 1945 J P Morgan & Co.N Y 
Kineon Coal mtge assumed red since Oct 1905 ___z ---| 1901 3500 &e $200,000) 56¢ |A & O/|Oct 11915 Cent Tr &S Dep CoCinO 
Greenbrier Ry 1st M $3,000,000 g pees .-Sa ae 101 1900 1,000} 1,841,000 4¢ |M & N|Nov 11940 iJ P Morgan & Co, N Y 
Big Sandy Ry first mtge $5,000,000 gold _..Ce.xc* 86 1904 1,000; 4,788,000 4g¢ J & D/Junel 1944 | do do 
Potts Cr Br Ist M $1,000,000 auth(V 83, p 693)Ce. i 20 1906 1,000 600,000 4¢ |J & JiJuly 1 1946 do do 
Virginia Air Line lst M $900, 000 g assumed______. 35 1907 1,000 900,000) 5¢ |M & N|May 1 1952 ‘71 Broadway, N Y 
Raleigh & Southw Ist M $1,500,000 g assumed _ Cex 35% 1906 1,000 886.000) 4¢ |J & Ji\July 1 1936 iJ P Morgan & Co.N Y¥ 
Gen fd & imp M $11,000, 000 red 107 %_-Usm.xc*&r*| 1,048 1909 1,000 &c} 3,698,000) 5¢ |J & JiJan 1 1929 do do 
nvert g bonds $37,200,000 red text i Sw fig .--. 1910 1,000 &c} 31,390,000) 4%e\F & A/Feb 1 1930 Office, 71 B’way,N Y¥ 
Pirst lien & impt mtge $125,000,000 authorized ___ cal Re legcasee See text S ilaptapece Dec. 1 1930 
Secured gold notes $25,000,000 red par___---- F. xo Saal See 1,000! 25,.000.000) 4%e3 & DjJunel 1914 do do 
Pe hike abk sch dnb atcscanceyeesace cosas «iol Ae 1,000} 3,500,000; 5 ‘a errr eae e 
Guaranteed bonds— | 
Elevator Co Ist vty gold prin & int guar_Ce.zo* --.| 1888 1,000 820,000) 4g |A & O/Oct 1 1938 lJ P or & Oo, hg ¥ 
2d M inc n-c (C&O owns eens gino) not guar.zc* ---| 1888 1,000 86,500) 4 Oct 1 {Oct 1 1988 
Louls & Jeff Bdg lst M $5,006 & iend__oc* ---| 1895 1,000} a4,500,000' 4g \|M & S/Mch 1 1945 = = 
Norfolk Ter & Trans lst M tv oye D 5 332) gup & I.x ---| 1898 1,000 500,000 5 F & Aj/Feb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84, p 995) ___x ---, 1905 1,000 750,000 4% |F & AjAug 1 1945 | do do 
do do do Extension No 1_x ---| 1906 1,000 83,000 4% \F & AjAug 11945 > +4 do 
do do do Extension No 2_x ---| 1906 1,000 51, 4% |A & O/Oct 1 1946 do 
Richmond-Washington Co (one-sixth interest) ___- ..., 1903 |1,000 &c} 10,000, 4¢ 3 & D\Junel 1943 iNew York Trust Co, N Y 
Ches & O Ry of Ind—1st M $30,000,000 red par___Bax 262 1910 1,000} 6,289,000 5 J & dJ\July 1 1930 \Oftice, 71 B’way, NY 
ChcC & L misc equip contracts to June 30 1913 _____ BE PS, SRS Zr’ 8, PES Oe. lee ee eee 
Chesapeake Western—C & W RR Ist M gold_____- N 27, 1896 | 500 &e 666,000 5¢ iF & AlAug 1 1945 == York Trust Co, N Y¥ 
Chesapeake Western Ry mtge $1,435 ae -Eq.c* 41) 1901 1,000} 1,419,000 4¢ |A & O/Oct 11951 |\See text 
Chesterfield & Lancaster—Ist M $750,000 gold_K.xo* 36 1905 | —=1,000 86,00 5¢ |F_ & AjAug 1 1955 |Knickerbocker Tr Co,N 
estnut Hill RR—Stock rental P & R Ry_...--__-- 4 50 195,650 6 Q—M Mch4 en 1%\Treasurer’s office, Pile 
hicago & Alton RR—Commeon stock.._....._._-.- ee 100 .542,800|/See text.|F & A/Feb 15 ‘10, 2%) Checks malled 
Preferred stock 4% non-cumulative___._..-_._-.- aad = | 100 19,544,000 See text.\J & J\Jan16 1911.29 > v4 
4% cumulative 2 percspaves and prior lien stock_- pia een 100 879,300\4 in 1912\J & JiJan 15 °12, 2%| 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r® 889 1899 1.000 &c|} 45,350, | 3¢ j|A & O|Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M subject to call at par_F xc&r| 943 1900 1,000 &c| 22,000, 3% e\J & JI\July 1 1950 do do 
eg py subject to call_.........-. Cex{ Equally ---| 1907 |...---.-| _ 1.175.000) 5 J & DjJunel 1922 60 Wall “rae New York 
Gen M $20,000, g red text.- Usmxc* &r* | secured ---| 1912 1,000 &c} 11,880,000) 6g J & JiJuly 11932 |New York 
G & A Eq Assn ctfs Ser C . gu $98,000 s-a ______ Bax| ...| 1905 | 1,000 392,000/ 4g |M & N/|ToNov1915__ |Bankers Trust Co, by Y 
do do Ser due $113,000 s-a_ Bax ---| 1906 1,000 565,000) 4¢ |\J_ & D/J’ne '14-J’ne 16) do 
do Trust $82, 000 er E due s-€___._. ax ---| 1908 | 1,000 820,000) 4%e\M & N|May’'l4-Nov’ 18) = bs 
do Trust Ser F due 13M or 12M s-a____-. --| 1909 | 1,000 125,090) 4% |F & A|\To Feb 1919 do 
do Ser G gured 101 due $72,000 an_PeP. xo" oun| See | 1,000 6. | 5¢ |A & O/}ToOct11920 (Penn Ce for Ins, &c,Phila 
a Guaranteed jointiy and severally with Cleveland 'Cincin ‘nati Chicago & 'St Louls. 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; ¥: 79, p. 915. CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
Big Sandy 4s of 1904, V. 79, P. 917; V. 82, p. 297; V. 87, p. 225, 414, | ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 Sass. 
MACeal River 4s of 1908, VS o68 V. 83, 0; V. 98, | Chicago to fast St. Louis, TM. 280 | mextoo oar — Cedar City, Mon “66 
oal River 4s of 1905 80, p. 2219; V. 83, p. 693; V. 89, p. 720; V. 98, cago to Eas = ae exico, Mo., to y, ae 
. 455 af . ° Sherman, IIl., to Grove, Ill_____. 51! Roodhouse, Ill., to Kan. C., Mo_.251 
Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910. | Eldred to SS pei pce 55) Bloomington to Wann, via Jack- 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89, p. 720. Goal City tame, BOG. on occccncce 27| sonville, Godfrey and Upper 
Car Trust 4% 


Gold le paaaaiagy $1,009 each). 


cee” Date. Outstanding. fature in Installments. 
O4 


OO eee $70,000 June 1913-Dec. 1914 $35,000s.a. 
«oa: eee Ce 270,000 April 1914-April 1915 90,000 s.a. 
< pf eee Bi iiedn' 400. 000 April 1914-April 1916 80,000 s.a. 
i. ee rr 250,000 June 1914-June 1916 50,000 s.a. 
a eee , re 475.000 Aug. 1914-Aug. 1916 95,000s.a. 
6 Sees | = eee 480,000 April 15'14-Oct. 1916 80,000 s.a. 
oe See a 672,000 July 1914-Jan. 1917 112,.000s.a. 
WEE. Seebéneneses ia anes 678,000 Aug. 1914-Feb. 1917 113,000s.a. 
et eS | ee eae 66,000 To May 1 1915 
ce ea: * ee 63,480 May 1914-May 1916 12,696 s.a. 
Cc.& O. Eq. Corp. guar___9,782,000 All owned. 


Interest paid semi-annually as indicated by maturity date: "OG, as Gna 


“F” at office of Blair & Co., ‘D,” “G” and “H” at Fidelity Trust 
Oo., Putla.: “i.” “J.” 2 and “M" at Blair & Co.; “K’’ at Guaranty 
Trust Co.: ““M. R. Co.” at St. Louis Union Trust Co. 
FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and in Dec. 1911 that of Hocking Valley Ry. to 7%, and in Sept. 1913 to 
8%, and of Kanawha & Mich. Ry. to 5% "As to notes and new $125,000,- 
000 bond issue of 1911, see BONDS above. In June 1913 sold $3,500,000 
5% notes due June 1914, secured by $4,000,000 first lien and impt. bonds. 








V. 96, p. 1839. In Sept. 1913 dividend rate was reduced from 5% to 4% 
7. 97, p. 520. 

‘EARNINGS.—For 6 months ending Dec. 31: 
Siz Mos .— Gross Net Oth. Inc. Charges.  Bal., Surp. 
Se $18,612,133 $6,037,304 $633,199 $4,440,918 $2, 229,585 
0) 17 ,964 632 5,901,323 611,489 4,245,077 2,267 ,735 | 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday preceding the ro Tuesday in October. 

















Re- 

port for 1912-13 was given at length in V. 97, p. 947, 955; edit., p. 922. 

Year ending June 30— 1912- 13. 1911-12. 1910-11. 
Dee: GEE. o hckcuuéws den ecene 319 2,263 2.229 
Passenger earnings................ $5,85 + "138 $5,505,536 $5,512°932 
SR et a a eo 27,549,696 27,261,475 25,590,027 
Express, mail and miscellaneous... 1,677,444 1,522,859 1,480,452 
Total CS cccncdonwweb cate $35,085,278 $34,289,870 $32,583,411 
@perating expenses. _..........-.-.- 24,451,560 22,635,681 21,793,615 
ee EN < s  caczeceeneweadat $10,633,718 $11,654,189 as 789,796 
Cg Ee ee ae A a 2,225,537 1,808,563 1,560,815 
Total net income._._.-.--------- $12,859,255 $13,462,752 $12,350,611 
Interest on bonds, rentals, &c__.._-- $8,184,888 $8,174,326 “$8056, 173 
(: 0) SG os 2" 2S ee se Se 1,375,863 1,014,220 1,065,853 
BETO (BSG). ccrccccacuctaccacs 3,139,080 3,139,627 3°139°62 ) 
Balenes, SUrpius. ...<occcseccase $159,423 $1,134,579 $88 ,660 
OFFICERS. —Chairman, Frank Trumbull; Pres., George W. Stevens, 


omens, Va.; Ist V.-P., Decatur Axtell; 2d V.-P., H. T. Wickham; 3d 
aus M. Whitaker: 4th V -P., M. J. Caples; Sec., Carl Remington; 
) Oa ey James Steuart MacKie; C omp., L. F. Sullivan. 

Dtrectors.—Frank Trumbull, Chairman; Frank A. Vanderlip, T. P. 
Shonts, H. E. Huntington, Decatur Axtell, George W. Stevens. F. H. Raw- 
son. F. H. Davis, James H. Dooley. N. Y. office, 71 B’'way.—(V. 97, 
p. 175, 297, 614, 520, 947, 1425, 1662; V. 98, p. 452.) 


CHESAPEAKE & OHIO RY. OF INDIANA,—Owns Cincinnati, Ohio, to 
Indiana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m. : total oper., 
284.4 miles. Incorp. in Indiana July 2 1910 as successor to C hic a Cine. 
& Loulsv. RR., sold in foreclosure June 23 1910. V. 91, 93, 90, 

. 1675, 1424, 1362. Stock $5,131,500, and bonds, $30,000, 060° aed 

uly 1 1910 (present issue $6, 589 .000), all owned by Ches. & Ohio and 
to be deposited under its new mtge. authorized Apr. 29 1911. In Aug. 1913 
eneny was given to issue $377 ,300 additional stock and $381,000 bonds. 
Vv. 96, 1627. For year ending June 30 1911, gross, $1,532,738: 2D. def 
$143, 330. Earnings incl. in Ches. & Ohio.—(V. 96, p. 1627; V. 97, p. 49.) 

CHESAPEAKE WESTERN RY.—Owne North River Gap, va. to 
Bridgewater, 14 m.; leases for 99 years from May | 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 





which 14 m., from Bridgewater to North River Gap, Is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,- 
400 Is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. Year 
ending . June 30 1913 (41 miles), gross, $82,256; net, $23,631; other income, 
$33,827; int. on bonds $56.760 (not paid); taxes, rentals, &c., $45,148: 
bal., def. » 44,450 Pres., W. E. D. Stokes, The Ansonia, N. Y.; Sec. & 
Treas., L. 8S. Petrie.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHE STE RFIELD & LANCASTER RR.—Owns Cheraw, 
land and C as a 38 m. Bonds (iimited to $750,000) issuab le at $5 ,000 
er mile. 81, 1790. There were outstanding June 30 1913 $67,000 
d 6s due pak, i? 1918. Stock, $500,000, a majority being acquired In 
June 1909 by the Seaboard Air L Ine Ry., 5 For year ending June 


par, $25. 
30 1913, gross, $67,105; net, $26,271: charges, $23,762; bal., surp., $2,509. 
. Harahan; Treas., 


S.C., to Pare- 


In 1911-12, gross, $87. yo 589; net, $26,622. Pres., W. J 
R. L. Nutt.—(v. 89, p. 40.) 


CHESTNUT HILL 4 —Owns from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read. 

v. "the rental being reduced from 12% to 6% on stock, the — being in- 
creased In June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 





—_————————————— 


Dwight, mh 


to Washington and 
Lacon 


| Alton (all in es 
81 | Trackage to Peoria, Ill., &c_____- 17 
34 Leases Rutland Toluca : "Noth. oF 


Total owned and operated July 1 1913 (193 m. double tracked) ____1,032 


Also operates, jointly ee. baat Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with A T.& S. Fe, from Jollet to Pequot, 20 m. 
The stock of the Peoria Ry. Toe inal Co. is owned by the Chicago & Alton 
and Chic. R.T. & Pac. Ry., bet a 1" guarantee a first mtge. — ($1,500 
000 auth. issue) and Ist & ref. M. bonds. . 81, p. 1099; V. 83, p. 752, 
1171, 1291; V. 84, p. 451; V. S54 D. 159. 

The Rutland Toluca & Northern Rie is igen for ric years and its bonds 
guaranteed prin. and int. . 91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The aa railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, & 451, the paler 
changing its name tothe C. & A. Railroad. V.82,pD. 1 0; V. 70, p. 686, 99. 


STOCK.—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of Pegg 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the cor- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. 








. 88, 
R- ae 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484, 
5, p.36 
DIVIDENDS.— 06. '07. 08. ‘09. °10. '11. °12. Feb.1914. 
(OO aaa ee a 4 2 None since— 
Preferred stock..........-..<.. 4 4 4 4 2 None None 
Prior lien participating pref —-- 5 4 5 8 6 4 2 None 


BONDS.—First lien (old Ry.) 3 \s of 1900, V. 71, p. 1021; V. 82, p. 451. 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future nea egg not to exceed 


$5,000,000, at not over $1,000,000 as" SS from Jan. 11900. In Jul 
1913 $45,350,000 were outstanding. 69, 178; V. 69, p. 26, 129, 541; 

V. 70, p. 429, 739, 995; V.79, p. 211, 967: V. Pasa. p.,480, 507, 626, 803, 809: 
V. 88, p. 99, 293. 


In June 1912 it was arranged to substitute for the present authorized 
$18,000.000 improvement and equipment mortgage (under which a 
were only outstanding as collateral) an issue of $20,000,000 of 6 Zo gen. 
gold bonds secured by a gen. mtge. on the property to provide for sens. 
tracking, enlargement of terminals and other improvements, &c. Of the 
bonds $11,880,000 were outstanding June 30 1913, $5,940, 000 being owned 
by the Union Pacific RR. In Aug. 1913 $861,000 and — Nov. 1913 

$823,000 were auth. to be issued for improvements. V. 97, p. 442, 1662, 
1821. Of the bonds, $4,100,000 were reserved to retire $3, +66, 500 ‘equip. 
trust obligations and $1,425,000 to refund $1,284,000 debentures due 
June 1 1922. Bonds are redeembale on any interest day after Jan. 1 1915 








at 105. V. 94, p. 1565, 1695; V.95, p. 749; V. 96, p. 789. 
LATEST EARNINGS. {1813 ciethcal Gross, $7,917,805; net, $1,289,516 
6 mos., July 1 to Dec. 31.\1912____- Gross, 8,204:885: net, 1,690,160 
REPORT .—For year ending June 30 1913, was in V. eH p. 231. 
1912-13. 1911 1910-11 
Cree GE 5. danbaacciwdacunnas et 254,864 $14, 535. i 22 $14,592, 519 
Operating expenses...............- 2,840,072 10,885,200 10,446,636 
eee. GORn ntetincuccewucscssa $2,414,792 $3,650,522 $4, Ey 883 
BeOe CROUINS, ccntsonesnesiguescsaue $2,784,837 $3,616,785 $4,139,987 
Hire of equipment, rental, &c _____- 1,037 ,587 516.862 638,00 
ee ae 486,761 461,656 422,604 
Interest on bonds, &c_..........-.- 2,773,735 2,625,009 2,537,224 
Dividends on guaranteed stocks ____ 250,024 ees f 247, 
Discounts on securities written off_-—- 119,025 66,9 67,411 
Dividends on prior lien stock....... -.__-. (4%)35, 173 (Sar )17,586 
Dividends on preferred stock....... jj ...--. ew««cc % 53 390,880 
Daven OE GO Bcantcacs -cucssen i.4~ceuaen  SBicue 
RRERNGE, Gotacenccncenwendede $1,883,290 $338,893 $250,992 
ig es ee W.G. Bierd; Chairman Executive Committee, 
R. S. Lovett; -P. & Treas., F. H. Davi is; Sec., James Steuart MacKie; 
J.J. Mitchell, pe Morton, E dward Tilden, Wm. G. Beale, Samuel Insull, 
Louis J. Spence and Julius Kruttschnitt. (Vv. 98, p. 452.) 





CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —ROAD.—O 
erates a great system of roads extending from Chicago westerly, reachin 
Pau! and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, } eb.: 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 


Lines east of Missouri River_.._.4,388] Lines leased..._..._..______. 267 
Lines west of Missourl River_..4,347 Narrow-gauge lines_.......__- 73 
oo ff yh) i ee ee eee 9,128 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was acquired, affording connec- 
tions with the Gulf of Se the C. % Ss. %) neluding trackage aggre- 
gating 2,769 miles. 87, p. 1663; V. 88, p. 157, 685. Extension from 
Kirby to Thermopolis. Wyo., 1l — RY was opened May 1910, and a further 
extension of 94 miles to the "Powder River is under construction; also ex- 
tension to Orin Jct., Wyo., in addition to 30 miles, Scribner to Frombe rg, 
Mont., and 25 miles, Hudson to Greeley, Col. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ane 
(For abbreviations, &c., see notes on Jirst page) Road | Bonds| Value |0 % Payable | and Maturtty Dtotdends are Payable 
nica o& By (Concluded) — 
° A, t Louls & C preferred steck ine $100) $1,750,000 6 Q—F |Feb 1 1914 Checks mailed 
Follet fet & rt 7% stock a orpeal goer by C&A ieee 100 »000,000 7 Q—J j|Jan 7 1914 do 
Louisiana & Missouri guaranteed preferred stock __ Peet asi 100 329,000 7 F & Aj/Feb 11914 do 
Rutland Tol & No lst M g gu red beg Oct'15.NCc* 1910 | 100 &e 225,000 4 g A & O/jOct 11930 Northern Tr Co, Chicago 
Chicago Burilagton & ee ee ee eP me ee oe 100) 110,839.100/8 in 19183;}Q—M 25|Dec 261913 2%|N Y, Boston & Caleage 
Gen mtge $ lawful money ___Ce.zo*&r*| 8,599) 1908 1 000 &c| 58,247,000 4 M & S/Mch 1 1958 Bank of Commerce, N 
Tilinois ‘Diy au ener age —- ,000.000 currency - pa 1899 | 1,000&c| 50.451,.000 3% |J & JiJuly 1 1949 do do 
(V. 83, D. )J redeem at 105_-NBz 1899 1,000 &c| 33,976,000 4 J & dJjJuly 1 1949 do de 
Sinking Act Lowe Div 5s (coli trust) drawn at 105z| 891) 1879 I. 2,082,000: 5 A & OjOct 11919 do de 
Sinking fund Iowa diy. 4s drawn at 100___-_-- ze&r 891) 1879 1,000; 5,355,000 4 A & O/|Oct 11919 Bank of Com N Y; & Boe 
Sinking fund 4s (So W Div) drawn at 100____zc* &r ep | 1,000 561.000 4 M & S/Sept 1 1921 do do 
Denver exten (ool pF, bonds s f drawn at 100.NBzc* 370) 1881 190 &c| 1.669,300 4 F & AjFeb 1 1922 do do 
a Nebraska ext $ eb\ Ean (8 f not drawn) NB.zc* &r| 1,471) 1887 |1,000 &c| 21,891, 4 M & N|May 1 1927 do do 
aB & Mo RR p20 Neb nd grsfdrawn 100__NBz ed {187 600 &c} 2,486.400 6 J & dJiJuly 11918 Bank of Commerce, Bost 
aCons M $14,000,000 do drawn since 1908 __z 1878 | 600 &¢ 6 J & J\July 11918 do do 
Nod & Tar Val RRs Ist mtgs sf (drawn at par) .xc* 59) 1880 1,000 47, pes 7 J & DjJunel 1920 Second Nat Bank, Boston 
aRep Val ist M guar (red at par) sf $14, 008 vei i - ze 90| 1879 | 600 &o 143.600 6 J & dJiJuly 11919 Bank of Commerce, Bost 
Chic. & E Uli—Pref stk 6% non-cum ($15 we aia ieee 100) 12, = 400/6 in 1912} Q—J_ /|Apr 11913 1%|Hanover Nat Bank, N ¥ 
Danville & Grape Creek RR—\lst M pone wad 9; 1880 | 1,000 97.000 6 M & N/|May 1 1920 Central Trust Co, N Y 
First mortgage extension _................... xc* 14) 1881 | 1,000 91,000 6 J & DjDec 1 1931 Fourth Nat Bank, N Y¥ 
Consolidated mortgage (for $5,948,000) gold _Ce.zc* 191, 1884 | 1,000) 2,736,000 6g |A & O}Oct 11934 Central Trust Co, N Y 
General consol and Ist M $30,000,000__.Ce.zc* &r 817| 1887 |1,000 &ce} 21,343,000 5 M & N'|Nov 1 1937 do do 
Chic & Ind Coal—Ist M $25,000 p m assum_Mp.zc* 176) 1885 | 1,000; 4,626,000 5 J & J\Jan 1 1936 Metropolitan Tr Co, N ¥ 
Evansville Terre Haute & Peg income mortgage ---| 1881 1,000 150.000 6 M & N|May 1 1920 Farmers’ L & Tr Co,N Y 
Receivers’ certificates $4,000,000__..........__-- .--| 1913 1,000 &c} 4,000,000 6 J & JiJuly 11914 Equitable Trust Co, N Y 
do do 2,000 ,000 Sa a unt dame tomsalalatnoe See text Se See ¢ "RE ee a eee 
Refund & imp M (text) g red at 102% Ba.xac*&r* 817, 1905 1,000 &c!} 18,019,000 4g¢9 & JiJuly 1 1955 Bankers’ Trust Co, N Y 
Pur mon lst MCoal bds $7,000,000g red textCe.xc* &* -.-| 1912 1,000 &c| 5,167,000 5¢ |F & AjFeb 1 1942 Central Trust Co, N Y 
Evansv & T H lst consolidated M gold... ___ F.xc* 144) 1881 1,000, 3,0U0,000 6¢ |J & JiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold_-_-.- F-xc* 25) 1883 1,000 375,000 6¢ |\A & O/Apr 1 1923 do do 
Sullivan Co Coal Branch Doty gold ___F.xc* ---| 1890 | 1,000 450,000 5¢ |A & O|Apr 1 1930 do do 
First general mtge for $7,000, pa ..-F. xe*} 199) 1892 | 1,000; 3,175,000 5¢ |A & OjApr 1 1942 Bankers Trust Co 
Refunding mortgage $1, 284, oll red par-_ Nx 1911 50 &c| 1,284,000 5 J & J Suiy 1 1941 New York 
Evansville & Ind ist M gold guar..._______ “F.xc* 54 1884 1,000 647,000 6¢ 3 & J\July 1 1924 Bankers Trust Co, N Y 
Cons M ($2,500,000) g gu p él Ce (end) P snesheeas F.xc* 134| 1886 1,000) 1,853,000 6¢ WJ & JiJan 119 de do 
Evansville Belt Ry first wrt. )* =e x 4) 1910 | 1,000 142,000 5g iM & NiNov 1 1940 Col-Knick Trust Co, N Y 
C& Hu Equip bonds Ser C & ue $68,000 s-a- ---| 1905 | 1,000 136.000 4% |J & J\ToJan11915 (Blair & Co, New York 
Series E due $125,000 s-a (V 81 p 1043) Bax _ 1905 1,000 375.000 4%e\F & AlAug'l4-Aug’'ld5 do do 
a ena option of, “ym for general M 4s. V. &8. |p. 106)0. 1127, 1559; |V-89, p. 40.) tf Mostly| owned bly Erle Railroad}. ¢ Of which In treasury 
June 30 1912 














ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Surtlagtep & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107, 613,500 of the $110 839,100 stock was exchanged for the 
olnt 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
byt = deposit of the steck o trust, on the basis of $200 In bonds for $100 


See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 


seve, } "98. "99 to Sept. oar *02 to July '07. Oct. '07. "08 to Dec. 1913. 
Per cent) 5% 6 yearly. 7 yearly. 8 y’ly (quar) 
BON DS.—In April 1909 the holders of bonas of various Issues (marked 
x’’ above) were offered the option . gemeenee for ogee mortgage 4% 
pheds on certain terms. V. 8&8, 1127, 1559: 89, p. 40, 720, 
1141. The general mortgage bon s (3300, 000,000 auth. ean interest not 
to exceed 5% >) are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, «follows (sec 8, ~~ 
miles. The generals re been immed or are mone as — 
86, p. 1342, 1466; V. . 504, 685; 92, p. 525: V. 96, p. 789 
To retire outstanding Tek (incl. $17, “28 300 in sink. fds. ‘a $177, 000,000 
Issuable for reimbursing the treasury for outlays already made 
by it for betterments and additions ($22,000,000 sold).._.__ 45,000,000 
{tssuable for additions, improvements and betterments of and 
to the mortgaged property (of which $1 .724,000 sold) 78,000,000 
Tn Jan. 1909 $20.000,000 general 4s wen: sold. of which $13,724.000 were 
used " oft aso $23.657,000 Colorado & Southern common stock, and in 


- 911, $8 {000,060. and in Mar..) 13 $5,000,000. V. 88, p. 685; | 
M2 . 25; 789. 
ee owa AAR vent are a first r .e. on the main line in Iowa from 


Burlington to East Plattsmouth, on tr s Missouri River, 270 miles, and on 
621 miles of branches and 86 miles o/ second track. These bonds have a 








sinking fund ~f 1 44% ($203,800) yea.ty, for which the 4s are subject to call 
at 100 and the Isat 105. The single main line and branches covered ‘shall 
not exceed in the aggregate 900 sw i 1 * at $16,000 per mile; on second track 
additio..<* $14,000 per mile. 65, p. 462. 

The Ne> aska Extension mm of i887 are issued at $20,000 per mile for 
eingle and $1,000 per mile for second track on not exceeding 1,500 ee. 
Now a direct first en. Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
ist M. or Ist coll. lier: bonds subject to call for the sink. fund at par. 

EARNINGS .— mos., {1913.__.-. Gross, $51,064,084; net, $19,207,458 

July 1to Dee. 31. \1912_---_-- Gross, ' 50,713,685; net, 20,041,344 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1912-13 

was in V. 97, p. 1280, 1291 (see also editorial, p. 1249), showing results: 
1912- 13. 1911-12. 1910-11. 








CO 9,110 ,07 9,072 
=F) See as ee $64 ,07 3" 856 $57,740,418 $58,033,243 

| Jha ae 21,895,691 21,083,419 22,552,567 
Mail and miscellaneous ---.-.-..-.-.-- 8.414.939 7.999.231 7.686.398 
8 ee eee $94, 374,486 $86.723,068 $88,272,208 
Operating income after taxes- -- - --- $27 840,545 $22.650.360 $25,574,069 
og Se 1 959,930 2.151.044 2,174,699 
Cs cc nde eae ae died $29,800,475 $24,801,404 $27,748,768 
Interest, sinking fund, &c__.-..-.--- 10,369,728 $10,694,650 $10,905,005 
PE cece cnasiciwas Gage cat 7,743 3,944,216 4,826,755 


Dividends on stock (8%) & ‘$67, 128 8.867.128 8.867.128 
Balances, Gurpius. ....cencsccsacve $2,915,875 $1.295.410 $3,149,880 
DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, IIl.; 

J.J. Hill, Charles E. Perkins, Burlington, Ia.; James N . Hill, Geo. C. Clark, 

W.P. Clou h. Edw. T. Nichols, Hale Holden, Geo. F. Baker, and Samuel 

Thorne, N. (V. 97, p. 594, 1662, 1732, 1897; V. 98, p. 303.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & EASTERN ILLINOIS RR.—Operates road (double track) 
to Danville Jct., 106 m.) from Chicago, Ill., to Evansville, Ind., and bitumi- 
inous coal fields; also to St. Louis, Mo., and Thebes to Joppa, Til. 











Lines Owned in Fee— Mitles.| Evansville to Terre Haute_____- 09 
Dolton to Danville, Tll.......-- 07| Branches to Mt. Vernon, &c__.. 50 
Danville, Ill., to Brazil, Ind___. 61] Evansville Belt 


wee ee eee eee eee 


Momence Jct., Tll., to Brazil, Ind.130/ Other 
Danville Jct., "Tll., "to Thebes, 1.277 Controlled and operated— 

Joppa Jct. to Joppa, ae 16| Ev. & Ind. RR., Evansv. to Terre 
Cissna Jot. to Cissna Park, Tll_.. 11 Haute via Worthington, &c__146 


lie Jct. to Sidell Jet., Til... 34] Other Track 
jaan 2 te La Crosse, Ind__.- 46| Pana, Tll., to Went St. . Louis___. 85 
Milford Set. Til., 


to Freeland, Ind 11] Chicago to Seieen. Ch. & W.Ind. 17 


Coal Bluff, Ind., to Casey, Ind_. 7] Otter Creek Jct. to Terre Haute. 6 
Woodland, Ill., to Villa Grove. - se ES Adencadin demman ees 38 
Findley, Tii., to —_ sila dh aie a 


Branches to Coal Mines. _.-_-_-- is 
Rossville Jot. to Judyvilie, Ind_. 14 
Wun 6 MateneOnR............-+6 7 

Also leases to other companies Rockville extension, 23 miles. 


HISTORY. LEASES, &c.—In August 1902 the St. Louls & San Fran. 
acquired the greater part of the stock, as said below. In 1911 merged the 
mvaueyie & Terre Haute. Owns $1,000,000 stock Chic. & Wer Ind. 

On May 27 1913 William J. Jackson of Chicago and Edwin Winter 

of py York were appointed receivers, there being a floating debt of about 
0.000. St. Louis & San Francisco is also in receiver's hands. In 

aly 1913 $4,000,000 one-year 6% receiver's gue were authorized, rank- 

Sas aoane of the refunding 4s. sf a 49; V. 96, p. 1839. In Dec. 1913 

sonet for gi tyny to issue 33, 000,000 6% 6 months — certfs. 


Total operated July 1913 __. 1,275 
Double track 189 





Ww. 





Jan. 1 1914 for add’ns and improvements. V. 97, Bt 
Commiittee n (Chale or Holaers oj alvert $5 Debt and a Binigata ations oe 
pion hairman); _ vert Brewer, Secretary; U 


C., - 96, p. 1 


Committee for St. L. & S. F. Common or Pref. Stock and Trust Certs.—Alvin 
W. Krech (Chairman); Richard R. Hunter, Secretary: Equitable Trust 
Co., depositary. In July 1913 certfs. apd stock + et over half of 
each class of stock had been deposited. - 96, p. 1628, 1700; V. 97, p. 175, 


STOCK.—Common stock outstanding was $7,217,800 ($15,000 per 
mile): preferred. $12,186,100. In addition, $6,408,300 common was held ip 
trust by Equitable Trust Co. in July 1913 as a part of “trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on Satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. - 85, P; 1001. The remainder of the $15,000,000 pref. 
stock may be RY ‘at $10,000 p. m. on new mileage. V. 92, p. 1374, 
1435: V_ 93. p. 229. 588. 1393. 
The St. Louis & San Francisco RR. has given in exchange for the com- 
mon and pref. stock its ee trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, 289. All of the $7,217,800 common, and in 
June 1913 $8,402,500 of the P5153. ae 700 pref. then outstanding. had been 
exchanged on this basis. The St. L. &S. F. has the option to retire the trust 
certs.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to pay 
off entire issue in 40 years from ‘July 1 1902 at same rates, meanwhile o 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V. 75, p. 289, 393, 1031: V. 82, p. 48. A majority of 
common stock trust certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856. 


— 


DIVS.%—) ‘02. '03. '04. '05. 06. '07. "08. "09. "10. "11. ‘12. 1913 
Ou =: a. 28 & © & ££ ©. S: Se 6 14.1%,0,0 
Oncom--} 6 6 8 5& 8 10 10 2 8 9% 56—- —-— — 


BONDS.—tThe general consol. and first mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track; also for bonds 


for equipment at $7,000 per mile and for double track at $8,000 per mile. 
In og issue was limited to $30,000, op- See V. 64, e 1088; 78, 
aac: 51° p. 1331; V. 80, p. 1728; V. 84, p. 1550; 85, p. 1645; vy. 


oP an es refunding and improvement gold 4s of 1905 ($55,000,000 auth. 
issue), $2,221,000 are reserved for additions and Improvements, —— 
equipment, and $34,626,000 to retire, $ for $. $30,000,000 gen. consol. 
lst 5s of 1937, Igsued and issuable, and er ree Chi ts) e. ted. Coal 5s 5s. 
.e 80, e. 1424: V. 81, p. 1436; V. 88, p. 451; V.90, p. ; V. 92, p. 117; 
- Be 588; V. 94, p. 487. 
ek te: the purchase money First Lien Coal bonds ($7,000,000 auth. issue), 
see V. 94, p. 629; V. 95, p. 1039, 1122, 1393. 


EARNINGS .—6 mos., {1913 paawae Gross, $8,450,841; net, $1,389,559 





July 1 to Dec. 31. ) : Saree Gross, 8,404,080; net, 2,177,083 

REPORT .—For 1912-13 was in V. 97, p. 1496. 

Years ending June 30— 1912-13. 1-12. 1910-11. 
Operating revenue._-.............. $16,214,972 $ SOLS, 513 $14,880,4 
Operating income (after taxes) - - - - - - 2,718,460 13880 160 4,313, 
Net (including other income) __-_--__- oes tr 4,718,361 5,219.09 
Interest and rentals............... ,252,8 


3,660,562 3.677. 331 
591,963 9,842 
Res ciee, a (5)360,890(9 4) 688 691 


Balance for year (surplus) _._____-_ df .$941,933 $104,946 $326,232 
he i ig A —Chairman Exec. Comm. & Board, H. H. Porter, Chi 


Oo; 
Pres., W. J. Jackson, Chicago; V.-Ps., O. 8S. Lyford, Chicago, and "Alvin W. 
Krech, N. yy Sec., J. 8S. Ford, Chicago. —(V.97, p. 1425, 1496, 1821.) 


CHICAGO & ERIE RR.—(See Map Erte RR.) —Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases —-_ over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock 


BONDS.—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1 toey 000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911: V. 61, p. 750. 

EARNINGS.—6 mos. (1913. --Gross, $2,800,269; op. def., $135,280 

July 1 to Dec. 31. 1912____Gross, $2,863,785; net, $149,641 

For year ending June 30 1913, gross, $5,493,371; net, $157,588. In 


1911-12, gross, $5,271,096; net. $590, 970; other inc., $87,434; _e taxes, 
&e., $1 (851,653: improvements. $137,032; bal., def., $1,310,281 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, lowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Dividend on preferred stock (6% 
Dividend on common stock 








Lines owned (total, 756 miles). Miles. Operated under eement. Miles. 
Chicago to St. Paul............ 00| Mason Cy & Ft.D .386 m.,viz.: 
Oelwein to St. Joseph__________ 290 Oelwein, Ia., to Coun"! BI'ffs_ 259 
foun ts Want ----- $3) ‘Hayteld.Minn.to Clarton.te- 100 
NESE pa ranches to Le an oal- 
Mantorville and "Stas Falls, ville, towa...> ne SESE 19 
a i ae i et a ee 14 
fremmere ang TS Ps EERE 6 
venworth to Kansas City_._. 1)/Counclil a Ia., to So. Oma- 
Trackage (total, 77 miles) — | eR ete gig ane 8 
St. Paul to Minneapolis eee 11| Wis. Minn. &Pac.RR 277 miles, 
Chicago Terminais._._...______ 10 Mankato to Red W Wing, Minn. 96 
Galena Jct., Ill., to Dubuque, Ia. 14 Red Wing to Osage, fa_____ 118 
Des Moines Terminals...__.____ Winona to Simpson, Minn... 54 
Leavenworth to Kansas City_____ 25 Branch to Clay Seshs. Minn. 3 
A Ly to Bee Creek... 9 Goodhue to Belle Chester... 








5 
Grand total « embraced in earnings June 30 1913 
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RAILROAD COMPANIES 





























Miles Date | Par Amount Rate hen Last Dividend |Places Where Interesi and 
{Fur abbreviations, &c., see notes on first page) Road Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & Eastern Illinois (Concluded) — 
I Eq bonds Ser F $220,000 s-a (V 82 p 750) Bax ---| 1906 $1.000 80, 4%ei\F & AjAug '14-Feb'16\Blair & Co, New York 
ae Series G due $124, 600 s-a (V 86 p 1284) Bax ooa| Lea 1,000 992,000 5¢ |A & O/JApr *14-Oct '17|Bankers’ Trust Co, N Y 
do Series H due $166, 000 or $165,000___sa_x a«s| 1032 1,000, 2,979,000 5 M & S/Mch’14-Sept’'22|N Y and Com Tr Co,Phil 
© Go + Series due $60,000 9.2 (V 82. p 627) bax 77. 1906 | 1'000, _ 240'000, 43h SIF & ALANS “LEReb “1e| on doom NOW gno™ 
° r a p a — p ’ g ug ’ e oO oO 
Chicago & Erie—ist M § . Guar = prin pald Ce. “Ne ¥ ed ei ‘ ocd oy witty “s M & N od : i963 Erie Railroad, New York 
ncome bonds for non-cum - - ..Nz J c i x eS Sa ee ee 
Terminal first mortgage old... st aie wa ak OE eae oe ei oes] SOE ldneanene 300,000 g |J & J\July 1 1918 Erle Rallroad, New York 
Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great oe ek abe tat stock $46,000,000 -.. ---- Si MIN cn cuckanclieoakeeaaiaba eubddecdadlesaeeceSh tuce<si aut 
Pref (p & d) 4% cum red $50, eee es eee SO SE A asic ndntion cca ciel beakénde ees <a slead nee saneshanesacet 
First mortgage gold $75,000,000_______ G.xc* &r*® bing 1909 |$.£ &fr |) 25,082,000 4g |M & S|Sept 1 1959 J P Morgan & Co 
Minneapolis Terminal] mortgage vada assumed _._ _z - 1900 1,000 500,000 3% eI & J\Jan 11950 Bank of Montreal, N Y 
Chicago & Great Western—See Balt & O Chicago TerRR | 
Chicago Hammond & Western—See Indiana Harbor BeltRR 
Chic Hats Term Transf—Ist M $1,000,000%g red 105 sfx -.--| 1911 | 100 &c 550,000 6¢ \J & J\Jan 11931 Northern Trust Co, Chic 
Chicago & Ill Mid—1st M $5,000,000 g red text_IC.c 26 1906 | 1,000 780,000 5¢ |F & Al\Feb 1 1956 \Chase Nat Bk, N Y or Chi 
Debentures gold $1,000,000 authorized________--- wate) ee lew wed 220,000 oe Ft & Sites... =  Tesewsndeananaseanusess 
Chicago & Il] W—Gen(new Ist) M g gu red par_CC.xc* nae} See 1,000 815,000 6¢ \J & Ji\July 1 1947 Con&ComTr&SavBk, Ch 
Ghicazo & Indiana Coal—See Chicago & Eastern II) 
Chic Ind & So—Ind II|& Ta Ist M $12,000,000 g IC.xc* 203 1900 | 1,000 if 850, 000 4¢ \J & JiJuly i 1950 Lincoln Nat Bank, N Y 
Consol mtge $20,000,000 gold gu p & 1__G.xc* &r-_- 329 1906 {1,000 &¢ 15,150,000 4¢ \J & JiJan 1 1956 Treas Grand Cent Stat'n 
Chica ° Indianapolis & Lol G0 000. Stock -- S66) (adee ip 3 10; 500, ait 5% mat . . ee ze a2 13 J P Morgan & Ys NY 
referre non-cumulative $5,000,000 __.-- ces ree | n 191¢ ec °o 0 
© ast ‘sLBt Bol"poa Sereno reo -- SHB, HERS | 1:8) Seagelnms Ge Sane | gs es 
oO eS SS) a are » If g |. uly ¢ Oo 0 
Indiana Stone RR first mortgage guaranteed _-_ ---- sie cas 1,000 In treasury 5¢ iM & S|Sept 1 1948 New York 
a tomeeee 4 ag ved ist * Ss Bah vate arse “60 rt } : oon al. ea pied 4 g ‘ 4 re — i 4 ears Stas Co, NY 
onon Coal Co 1s g int gus fre ---ba xc* see 3, 5g une ) ew Yor 
Equip bonds Ser A g due part semi-annually _ ~~~ - . aianl Seen 1,000 320,000 444¢\M & S/To Mch 15 1921|Equitable Trust Co, NY 
do do Ser B due $37,000 or $38,000 s-a- ans SOLR | 1,000 600,000 4% |A &O15/To Oct 15 1921) Bankers Trust Co. N Y 
= se do oS ene ‘Ges {000 >< ee Ba. xe : 1913 | 1,000 Hf Hotel 416 5 ; is 14 Ad AB IDG do do 
quipment note due 5 es deat Se icnnhenes 6 — “ye gf 3 en ee 
Chicago Indianapolis & St Louis Short Line—See Cle veland Cincin| nati Chic ago & St Lo uls 
Chicago Junction RR—Ist M $2,327,000 g red 105_xc* ---| 1905 1.000; 2,327,000 4¢ \M & S/|Mch 1 1945 Harris Forbes & Co Chic 
Chicago Kalamazoo & Saginaw—Ist M $2,000,000g¢ Gx 55 1909 |1,000 &e 1,268,000 4g iJ & JiJuly 1 1959 Guaranty Trust Co, N Y 
a aera R Past tat Ms pp ret test_-20" -55 ore | thos] Sfepeml «seed & Bigusel ee ee Tate we 
c Mem ulf—lis rec 6. a.xc*&r 52 If ; 5, f an : ankers Tru: oO, 
Equip notes due $5,000 yrly Sor 3 yrs, then $6,000_x owel SEE. isacawues “47,000 5 te ye, RR 5 ere are 
Chi Geet ts oan ui gred 105 beg. 1918 SSt.- .xc* --- 1908 | 1,000; 5,770,000 5¢ /A & O'Apr 1 1948 St Louls Union Trust Co 
A whic c n treasurv une At < 


! 





The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In 1910 scares entire 
stock of Leavenworth (Kan.) Term. Ry. & BridgeCo _V. 91, p. 214. 397. 

In Oct. 1913 $5,967 ,000 of the $6,232,000 Wisconsin Minnesota & Pac ific 
bonds had agreed to accept the offer of the C i}. - Great Western to give 
in exchange per $1,000 bond $500 each in C. G. Ist M. 4s with Sept. 1 
1918 y,roupons attached, and $500 in pref. stock, _ Oct. 1912 coupon on 

& P. bonds being paid in a and the re maining $265,000 were 
ae en the same privilege. V. 97, p. 49, 523, 728, 1203, 1217 


ORGANIZATION pst blah ab na Titinots Aug. 20 1909 as successor. 
r plan V. 88, p. 1497, of railway of same name 1 ulred at judicial sale 
By J.P. Morgan & Co., reorganization managers, V. 89, p. 528, 592. The 
plan provided $9,892, 274 for improvements and equipment. Holders of 
oid pref: B and common stock participating paid assessments of $15 per sh. 


STOCK.-—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. Pref. stock out- 
standing June 30 1913, $41,021,402; issuable in part exchange for Wisc. 
Minn. & Pac. bonds, $3,116,000—see above. 


Voting Trustees.—Until Sept. 1914 George F. Br'-er & Robert Fleming. 


BONDS.—Of new first 4s, $18,500,000 were sold tu uv. ~ndicate and the 
remalning $9,500,000 of the $28,000,000 present issue, o: ich $4,000,000 
have been sold, were reserved for additions _ yr ge ag ? as goduinee 








say within the next two or three years. 1482; V.90, » 53; V ’ 
- 1160; V. 92, p. 1231. In Oct. 1913 " Monblen wes made to 3, 11 Cy - 
Boo additional bonds as exchanged for Wisc. Minn. bonds, Saking 
a tote of $25,616,000. hej debt per m.,incl. s gab. gos. ae 1913,$z9 210. 
EAR GS.6mos., {1913__.--- Gross, $7,533,584; net, $1,944,981 
July 1 to Dec. 31.’ \1912..._-- Gross, 7 Deo TRO: net, °2°175°915 
REPORT .—Report for year ending June 30 1913, inV. 3 »p. 1199, 1216. 
1912-13. 911- 1910-11. 
cn cadeadh saenneee $14,000,618 $12. 795, 742 $12,618 642 
ee eee $3,303,350 $2, "529 $2, het 527 
SR ci gatccccocnins eu nae 18,475 126,570 4,911 
Tobal met GROANS: on oc nc ce eccnsse $3,421 $34 $2,507,100 $2,908, 438 
Int. on C. G. W. bonds.__________- $917.50 $917,500 $824 ‘500 
Int.on M.C.& Ft. D. bonds_-__---- 480, b06 480,000 
Int.on W.M. & P. bonds-_-_-__...-.-- 232.440 232.440 332" M40 
Other int., rentals, &c............. 546 846 693 ,552 603,591 
OS ee ee $1,245,039 $183 ,609 $767,908 
OFFICERS.—Pres., 8S. M. Felton; V.-P., ia W. Blabon; V.-P. 
Traffic), Joseph W. Blabon; V.-P. (Operation), W. A. Garrett; Sec. and 
Treas., s. F. Coykendall; Auditor, Con. F. *. * President's office, 


People’s Gas Blidg., Adams St. and Mich. Boul., Chicago, Ill. 
DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Sprague 2d., Clyde M. .s' C. H. Conover, E.N. Hurley, Chicago; 
Charies. Steele, New York; F. Swinney, Kansas City; James £ pen. 
Minneapolis; F. Westiaean, St. Paul; E. OC. Finkbine, Des M oin 
Milton Tootie Jr. , St. Joseph.—(V. 97, p. 49, 758, 1114, 1199, 1203, 1216.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock author zed, 
$2 ,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinols Midland Coal interests. The 1st M 5s are subject to call 
on terms to be fixed for the several Issues; the $780,000 bonds issued on 
the first 26 miles ma Ay called at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, ulp. trusts July 1912, $31,600. Year ending 
June 30 1913, gross, S135, Os: net, $13,503. In 1911-12, gross, $106,532; 
net, $27,555; other income, $5, 730; int., taxes, &c., $94,013; bal., def., 
$60, 728.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Il!., with branches, a total of 54 miles, of 
which 22 miles tn operation. Extension proposed Gary to Joliet. V. 83, 

. 491. Stock, $1,000,000; par, $100. The stockholders were to vote on 

ec. 18 1913 on increasing the c capital stock from $1,000,000 to $1,500,000, 
providing for completion of road between Hawthorne. Ill., and Western 
Ave., Chicago, and sale or disposition of road. The Dolese & Shepard Co. 
syndicate will raise the necessary money and the road when completed will 


be sold. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 ($4,000,000 auth. 
issue), $815, 000 were outstanding in July 1912, suer. ah & int. by Dolese 
& Shepard Co., Chicago; equip. trusts, $133,1 107; V. 88, 


p. 

685. For year ending nay * 30 1913, gross, S169; 740; net, $25, 092; other 

Income, $12,620; int., taxes, &c., $78,859; bal., def., $41 147. Pres., W. 
. Phillips. Office, 184 La Salle St., Chicago, m—(v. oy. p. 1114, 1356.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Penns Ivania Co. acquired all the se- 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p. 1181, 930. For cal. year 1912, gross, $91,933; op. def., ¥ Fa 
other income, $80: charges, $35,465; bal., def., $52,912.—(V. 84, p. 350.) 

CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Coat, & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Tll., 192 m. 
(former nd. Til. & Iowa RR.); Danville, Ill., to Indiana Harbor, Ind., 
109 m.; branches, So m.; ; trackage, 2 28 a leases, 8 m.; total, 359 m. 
owns 10 m. leased to other cos. p. 803, 867. Stock, $20,000,000 
($5,000,000 4% cum. pref.), all ouuel be Lake Shore & Mich. Southern. 

~ BONDS.—Of the 4s of 1906, guar. by Lake Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 1950. V. 86, p. 980, 1 

Jointly with four other roads cov oe to > the N. Y. Central lines 
equip. trusts of 1907, ine and Aone. pany’s share of equip. trust 
pan move dy leased being D ec. 31 yea os 19. O84, $1,420,126 and $194,281, 


rupees el V. 85, 1401; 86, D. V. 90. p. 1677. Loans and 
bil payatie, Dec. 31% i912. $2, ‘S454 469. 

EARNINGS .—12 mos., {1913_------- Gross, $4,462,452; net, $697,671 

Jan. 1 to Dec. 31. {1913 ienamichel Gross, 4,235,819; net, 886,506 


| $631,011 ;charges, $1,283, 934; 





REPORT.—Report for year ending Dec. 31 1912 
showed: Gross, $4,235,820; 


in V. 96, p. 1222, 
ome § income, $710, 707; other income 
sur., $57, 784. —(V. 96, p. 789, 1222.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates_ the 
“*Monon Route”’ from Chicago, Ill., via Monon, Ind., to Indlanapolis, Ind., 
and Louisville, Ky., with branches. Total June 30 1913, 617 miles, viz.: 

Lines owned— Miles. Oper. under contract— Miles 
Indiana State Line to Indlan- Chicago to Indiana State Line_. 20 

apolls New Albany to Loulsville_..____ 
New Albany to Michigan seendepeag Connection to Indianapolis. _-_-_-_- 2 
Bedford to Switz City 0| Clear Creek to Harrodsb'g, Ind... 9 
Orleans to French Lick Springs -_- is Switz City to west of Linton____- 10 

Wallace Jct. to Shirley Hill & br. 60 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 

Owns one-third Interest in Ky. & Ind, Terminal RR. at Louisville, Ky 

Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in 
1907. Under ‘supplemental lease dated May 10 1907, bonds are a: +s 

rin. and int. See hy below. V. 82, p. 509; V. 83, p. 888, 

. 85, p. 920; V. 87, p. 809; V. 88, p. 99. 


HISTORY .—Successor gy 1 1897 of Louisville Roe Albans . Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 

In Aug. 1902 the Leulevite’ & Nashville and Rocenees Ry. mae ed 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the b basis of $78 
and $90 per $100share, r espectively, in their joint 50-year 4% collateral trust 
gold bonds at par, secured by bas stock acquired. 


ee desoription of bonds 
under Louisville & Nashville. V.74, p.1 » 1138; V. 75, 28. 
DIVIDENDS— .} ‘03. '04. '05. '06. '07. '08. 1909 to 1912. 1913. 
On com since 1902 % 3% 2% 3 3 3 3 £=3% yearly 3% 


BONDS —Refunding mort » oe so40t equipment, &o. (includin 
$1,000,000 stock of Ch. & nd. and 40,000 stock of the Belt Ry. of 
Chicago); the remaining $2,300,000 of ie $15, ,000 authorized being 
sold April 1911 to sale up $2 300,000 pense due 1911. V.90, p. 1613: 
V. 91. p. 518, 1095; V. 92, p. 1031, 1700 3.pD V.94, p. 11 

Indianapolis & Louisville guaranteed pon Pt which $1. 35 ,000 ‘sold in 
Feb. 1 for 60 ool “< a balance issuable at $30,000 
above; V. 82, p. 508; V 1290. Also guarantees int. 2. 750 ,000 
Monon Coal s. Pe ist M. 5s yh June 1 1936, redeemable at 110° (33, ‘000;000 


authorized tssue). V. 93 
EARNINGS .—6 mos. 


D. a - 
: {1313 enaeaeh Gross, $3,684,395; net, $1. 064,951 
July 1 to Dec. 31. 1912 








5 ae Gross, 3,666,189; net, 1,170,782 

ANNUAL REPORT.—In V. 97, 1022, showed: 

Year end. June 30— 1912-13. De is, 1910-11. 1909-10. 
Gross earnings... ....- $6,985,944 $6,503,652 $6,186,878 $6,020,242 
Net earnings.......-... ‘ ‘968 1,450,296 1,661,271 1,808,453 
Dividends, &c., received. 264,601 199,523 204,308 37 955 

Total net income___-_- $1,852,569 $1,649,819 $1,865,579 $2,04 4 
Interest on bonds....--- $804,071 $732,300 $724,920 $774,036 
BGO, BO. 6. ccescskan 510,137 508 ,359 428 ,072 408:792 

PO ee ee 1,314, 208 


$1,240,659 $1,152, f23 1,179,828 
Surplus for dividends. - -- $558) $409 ,160 $712 . $861 580 
Dividend on pref., 4%-- 199° 200, Oo 200,000 
Dividend on common. (3%)341, 136 (3 4 )341,250(3 %)341,250(3 %)341.250 
OFFICERS.—Pres., Frederic A. Delano, fChicago; V.-P., Morton F. 
Plant, N. Y.; E. O. Field, Chicago; Treas., Byron C assell, 608 8. Dear- 
born 8t.. Chicago; Gen. Mgr., A. H. Westfall, hicago: Sec.. A. Hiiton, 
52 ereee wey. Y.  Directors—Frederic "A. Delano, Te RE Chas. 
. Callaway, —— F. _ Henry Walters, Adrian Iselin 


| ams © 
: PA ? ‘Waterbur soa” = » o. Field, Samuel T. Murdock, 
p 


jn - Ind.—(V. 
RR.—An elevated road, 3.61 miles of track 


CHICAGO plRes 
(opened April i). extending ‘trom Junction with South Side Elevated RR. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 years 
(with right to purchase at cost within 20 years) at a rental covering bond 
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed, 
prin. and int., by Chicago Junction Rys, & Union Stock Yards Co.. th 
are pupsect, to call at 105 after 1910. Form of guaranty, V. 82, p. 568. 
—(V. . 792; V. 87, p. 346.) 

CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m 

In June 1907 the Vanderbiit (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792. 

CHICAGO KALAMAZOO | & SAGINAW RY.—Owns 55 m., Pavilion to 


Woodbury, Mi to Grand ara. 11 m., Kal 
Stock, com., $2, ay OOD. out., amazoo to Pavilion. 


$450,000; par of shares, $100. ° 
Central owns $270,000 stock and 3761, 000 bonds and Lake batees 180,000 
So ToT ETS: aaa atta eats, $72 BOS othe sen hy pes: i 1912, 
taxes, other inco 
of equip., arse $61,625; bal., ,803. Pres., ‘3. Led 8 De hire 


H. yard, 
Sec., F. O aldo.—(V. 94, > >. 1185; V. 96, Dp. 1228.) 


CHICAGO | LAKE SHORE & EASTERN RY.—Embraces 485 miles of 
track, connecting the various works of the Illinols Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with ~~ | lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these pons . darge traffic for Il. Steel Co. Stock, 
$9.000.000, being increased from $2 June 1909; all owned b 
the Tilinois Steel Co., and so by the Unread States Steel Corp., which, wi 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., b endorsement. 
The last named leases the road for 60 years . ae met ik zene covers 
Tolga Dives patd in 1069. 10%" ta 19I0, See: hm TOT BSE and 2% ete: 

: vs. paid in %; in To; i 5 and 2 extra; 
in fiscal year 1912-13, 10%. " % 
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RAILWAY STOCKS AND BONDS $7 
| 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
|For abbrevtations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payuble | and Maturity Dividends are Payable 
Chicago Milwaukee & St Paul—Com stock (see text) - anil xmas $100/$116348200/5 in 1913;/:M & Si/Mch 2 ‘14, 2%!N Y Office 42 Broadway 
Preferred stock 7% yearly not cum $116,304,900_-_ Ee RSA 100| 116,274,900 7 M & SiMch 2 ‘14, 3% do do 
Lacrosse & Daven ‘Div ist M (free of é taxes) F.c* 185| 1879 1,000 a ¥ 5 J & July 1 1919 do do 
Wisc Val Div ist M sink fund not drawn_NB.zc* 161} 1880 1,000} 1,829,000 6 J & JIpulyit do do 
Dub Div Ist M sinking fund not drawn_NB.zc*| 351] 1880 1,000 98357000 6 J & July 119 do do 
Chic & Pac Western Div Ist M (see text) gold_F. zc* 1,117} 1881 1,000 »340,000 5¢ |J & Jan 1 1921 do do 
Chicago & Lake Superior Div Ist M gold_._F zc* 68} 1881 1,000} 1,360,000 562¢ \J & JWuly 1 1921 do do 
Wan & see Ev 666 ee... - 25.22 cceccccces ns Fz 230} 1881 $1,000 »755,000: 52 J & JIWJuly 1 1921 do do 
Fargo & Southern first mtge gold assumed_._____ Zz 119} 1883 1,000 »250,000 6g |J & Jan 1 1924 do do 
Chic Milw & St P Terminal mortgage gold_._F.zc* ---| 1884 1,000} 4,748,000 5¢ |J & July 1 1914 do do 
Dakota & Great Southern first mortgage gold_. -Fz 159} 1886 1,000} 2,856,000 5g |J & Jian 1 1916 do do 
Chicago & Missour! River Div first mortgage_F zo* 77| 1886 1,000 .083, 5 J & J July 1 1926 do do 
Gen M :for $150,000,000) gold Series A_Us.xc*&r| 6,315) 1889 1,000\|| 48,841,000 4g |J & J\May 1 1989 do do 
do do erles A registered__.._x| 6,315] 1899 1,000 4g Q—J |May 1 1989 do do 
do do eo peepieaeept xe*| 6,315} 1889 1,000)| 8,950.000\f 3% e\J & JiMay 1 1989 do do 
do do Series B registered___ _x! 6.315) 1899 1.000 3% 2) Q—J |May 1 1989 do do 
do do Series C goid_____._ xc*} 6,315) 1889 1,000 pe.701 S00 4% eJ & JiMayl 1989 do do 
do do Series © registered____- x} 6,315) 1889 1,000 4% 8| Q—J |Mayll do do 
Mitw & Nor Ist M Schwartz to Gr Bay ex! 1%13_xc* 128! 1913 1,000| 2,155,000 4% iJ & DiJunel 1954 do do 
Consol mtge extended 1913 (V 96. p 1364)__zc* 421) 1913 1,000; 5,092. 4% |J & DjJunel 1934 do do 
xDeb $50,000,000 g______ {All secured (__ F.xc*&r* .--| 1909 {1,000 &c} 33.369.000 1g iJ & J July 1 1934 do do 
Deb 250,000,000 franc_s_- {by gen &/____Usm.x! --| 1910 |500 fr &c} 48.176.655 4 JI &« PD Junel 1925 Paris and London 
Convert debs text g__ ref mtge (|.Us.xc*¥&r*;| evel keke 100 &c} 50,000.00 4%eJ «& Dune 1 1932 N Y Office, 42 Broadway 
Ch Mii & Pug Sd ist M $200,000, Teh ass Usac* &r*| 2,197) 1909 1,000) 527 ,175.000 4 a Jan 1 1949 do do 
General refunding mortgage (see text) _._______ nae cand View cata > 3 eee Pee: OD eee ee -< 
Pug Sd & Will Har Ry tr ctfs g gu pXi red102 % Usxr | aS 100} 2,999,500 5g iJ Ss CE Oe a ae eae 
Chicago & N W—Com stuck $177,604,880 auth____Tr) 7,399) ___- 100/130.117, 039 7 In 1913 —J |Apr 119141% \Co 8 office 111 B’way,NY 
Preferred stock (not cumulative) see text_______- rf) 7.390) .. - 100| 22.395.120|8 in 1913) —J jApr 1 19142% do do 
Chic & N WeconsfM not drawn _________ -F.zc* 788| 1865 1,000 13 335:000 7 Q—F (Feb 1 1935 do do 
Cedar Rapids & Missour! River—Ist M 3d Div __z 150) 1866 500 &c} 2,332,000 7 M & N|May 1 1916 do do 
Northw Union ist M g Milw to Fond-du-Lac F zc* 140} 1872 500 &c! 43,365,000 7@¢ \M & Sj\Junel 1917 do do 
Winona & St Peter Ist M ext ¢ land ers f assu.F.vc* 175| 187 100 &c} k4,038,500 7¢ |J & D/jDeo 1 1916 do do 
Milw Lake Shore & W cons M (now Ist) gold Ce.zc* 413) 1881 1,000 ,000, 6g iM & NiMay 1 1921 do do 
Michigan Div Ist M (for $3,000,000) gold. _Ce.ze* 82) 1884 1,000} 1,281,000 6g |J & SJIWJuly 1 1924 do do 
Ashland Division first mortgage gold_____Ce.zc* 4.) 1885 1,000} 1,000,000 6g iM & SMch 1 Sf ds do 
Ext & Imp M for $5,000,000 gs f not drawn Ce.zc* 69°) 1889 1,000} 4,148,000 5¢ |F & A\Feb 1 1929 do do 
Marsh Ext Ist M $600,000 ($15,000 p m) _Un.zc* 49) 1892 £000 400,000 5 A & O|Oct 1 1922 do ado 
Cf & N West bds of °79 ($15,000 p mi red_105.F,.vc&r| 1,041) 1879 |! 000 &¢e} 11.152,000) 5 &6 A & Oj Oct 1 1929 | do do 
Sinking fund debentures 1933__.______- Un.zo* &r i 1891 |1,000 &c} 9,695,000 5 M & N(|May . Bo do de 
Chicago & North Western 30-year deben Un.zo* &r 1891 i 000 &e| £9,819,000 5 A 15 & O|Apr 15 1921 do ae 
Aiso in sinking fund July 1913; d $135,000, aCloupon !/bonds J \& J: registeried Q—)J  s$156'.295, te ad’ 1 ‘in treasury 
Bonds are redeemable In whole or in part from Dec. 1 1919 at 110 and int., | Amt. in hands of the public (V. 89, p. 1279, 1541, 1596. se6?) -897. 79) O00 
$9:000.0 limited to $20,000,000 and further Issues of bonds beyond the In treasury of the company (but ad . 7 |. ere 
000 now outstanding can be made only for 50% of cost of property. | Reserved for prior liens_____- saan - 52. 309" ‘O00 
. 88, p. 1372: V. 89, p. 224, 1410.—(V. 90, p. 1170: V. 91. p. 1446.) 


CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg, Tenn., 
Hickman, Tenn., 52 miles. Stock, common, $520,000; 6% cum. pref., 
$150,000, all acquired in Feb. 1913 by Illinois Central RR. v. 96, p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards ye of pref. stock. Divs. on pref., 14% Oct. 1 1911; 
1912, 6% 1913, Jan., 144%; Apr. and si none. 

Bonds ($10. D0. nit auth.) ouutandinn Feb 13, $735,000; reserved 
for terminals, «c., $1,750,000, and remaining $7,515,000 at rot to exceed 
85% of cost of new constr uction, nor over $20,000 per mile main line. V. 90, 
p. 1U8, 302; V. 91, p. 153. For year ending June 30 1913, gross, $198, 125; 
net, after taxes, $12, 636; bond int., $36,750; other charges, $25,565; pref. 
divs. (3%). $4, 500; bal., def., $54,179.—(V. 96, p. 419.) 


CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, [ll., to Delmar, 129.51 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Jollet, 22 
miles, was in operation in oor 1913. In March 1909 Interests represented 
by the St. Louis Unton Trust Co. acquired practical control. . 88, p. 685. 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louls, as trustees, to 
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,770,000 
have been issued to acquire the property of the Illinois lowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 
$14,230.000 bonds being reserved for extensions to Gary and Milwaukee, 
waukee. of terminals, elev ator coal docks and facilities at Gary and Mil- 
waukee. of — abet $10,000,000 to be used at present to compicte the 
line. . 86, p. 88. D. 685. Loans and bills payable June 30 1913, 
$313, 303: nak By qt, $99,657. For year end. June 30 1913, gross, 
2465, 133; net, $43,280; int., taxes, &c., $123,265; bal., def., $79,985. In 
1911 395 274; net, $15.3 321. -. Albert T. Perkins, care 
St. ye nion Trust Co. sg Bs uis.—(V. p. 685.) 


CHICAGO MILWAUKEE & ST. pai ot ciaiee Map.)—Operates 
a Chicago westerly to ames tay Tacoma, Wash., with numerous brs.: 
s 
Lines owned June 30 1913 (of 


to 


ee 
Second and third tracks__-_-__-___69: 
which 103 m. owned jointly) _9,425| Trackage (including 2d Se 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name 

Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific 
extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed 
and the mom ($100.000.000) held alive merely as a muniment of title. V. 
96. p. 62; V. 95, p. 1683; V. 97, 819. ae road, which was opened 
Aug. 1 09. “now extends from Mo ridge, 3 D., to Seattle and Tacoma, 
1,401 miles, incl. 28 miles from Black River to’ Tacoma, owned jointly; 
ane completed July 1912, 546 pie: branches under construction , 250 

; total under Chic. Milw. & P. S. mtge, 2,197 mites. Other lines ‘used 

jointly, 39 miles; used + ALB AF,, 73m. The line from Spokane to 

areago, Wash., 65 miles, being built by Ore.-Wash. RR. & Nav. Co., 
will be used jointly. 

In Jan 1913 it was arranged to electrify the Chicago Milwaukee 
& Puget Sound division between Harlowton, Mont., and Avery, Ida., 
to be completed in 3 or 4 years. The work on the division between Three 
Forks and Deer Lodge, Mont., is to be begun early in 1914. V. 96, 135; 
V. 97, p. 1821. In March 1912 acquired the Bellingham Bay & sritish 
Columbia Ry., Bellingham, Wash., to Glacier, B. C.,44m., with branches, 
5m. V. 94, >. 767. Also owns all stock of Tacoma "Eastern R R., Tacoma 
to Morton, with branches, 92m. V.91,p.651. These are operated inde- 
vendently. In July 1911 acquired 20% of stock of Indiana Harbor Belt 
RR. In 1913 began new through passenger train arrangement with Union 
Pacific. . 94, p. 697. On Jan. 21 1914 took over control of the Idaho & 
oo Northern RR., the security holders of the latter having been 
offered C.M. & - P. 4% debenture bonds, due 1934, in exchange ,$ for $. 
V. 97, p. 1821; V. 98, p. 386. 

CAPITAL acd. —The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but If not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

In December 1906 the stockholders subscribed pro ‘rata for $66,214 .400 
pref. and $33,241,100 com. stock at par. V.83, p.1523: V.84,p.50. inl. 





DIVS. since 1893— )°94. ?- "96. °97-'00. "OL. '02-"11. "12. 13, 1914. 
Oncommon _....-%)} 4 4 B5y'ly 6 7Z7y'ly 5 Mch,2 4s 
On preferred ------ %) 7 : . T¥o + eve 6FChCUUOT Mek 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
amounting to $232,623,100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000,000, further issues 
must be limited to 75% of the cost of property placed under the mortgage. 

In Nov. 1913 the Missouri and Wisconsin P. 8. commissions authorized 
the issuance of $470,917,700 bonds to replace the $316,428,200 underlying 
bonds and $154,489,500 Chic. Milw. & Puget Sound bonds in the treasury, 
the latter of which are to be surrendered and a like amount of new bonds 
issued. In Dec. 1913 the Wisconsin RR. Commission authorized the issu- 
ance of $30,000,000 bonds for double-tracking, Improvements, &c. 

Coupon bonds will be in denominations of $100, $500 and $1,000, and 
registered bonds in $1,000, $5,000 and $10,000, or any multiple. V. 97, 
Pp. 1662, 1583; V. 98, p. 73, 303, 386. 


Abstracts older mortgages, V. 45, 114, 144, 212; V. 48, 830. 
The OM mortgage of 1889 (see abstract in V. 48. p. &30: ¥. ‘6. p. 1088, 


The $28,000,000 he 
ref. mtge. V. 88, 1559; V. 89, p. 1223, 134 

In May 1910 sold toa group of French banks ; 250, 000,000 francs 15-year 
hay debs. tae | are equally secured by new gen. and ref. mtge. V. 90, 

- 1424, 1489, 1554; V. 91, p. 38, 1710; V. 98, p. 303. 

“The $50,000,000 444% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922, at the optionof the 
holders, within 10 days after any dividend shall become payabie on the 
common stock and redeemable at 105 and int. after June 1 1922 on 90 days’ 
notice. They are secured by ~g gen. and ref. mtge. V. ‘04, p.- 1056, 
ae ee V. 95, p. 744, 1472; V. 96, p. 284, 789; V. 97, p. 364; V. 98, 
p 

Of the Chicago Milwaukee & pg dl Sound Ry. Ist 4s ($200,000.000 
auth.issue), which were assumed on Jan. 1 1918, $173,525.511 
have been issued. In July 1913 $27, Pits, 000 of case be nds, guarant 

. & i. by the C. M. & St. Paul Ry., been sold. V. 92,p.593, 6591, 

25, 1374; V. 93, p. 1386, 488; V. 94, p. 767, 1185. Bonds cover road, 
terminals and equipment, and run to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured by the entire stock of that company under an agreement pro- 
viding that the St. Paul shall purchase the stock at par on June 1 1918 

unless the certificates are sooner redeemed. The which extends to 
Willapa River near Raymond, Wash., is to be extended to the St. Paul 
main line in Thurston Go., Wash. and terminals in Raymond on Willapa 
Harbor. V. 96, p. 1700. 9. 

GENERAL ERM, &C.—In 1913 the Union Pacific 
Short Line) owned $1,845,000 pref. 5) « 

In Apr. 1912 stockholders were Offered $34,893,500 convertible 4%s at 
par to provide for capital requirements of 1912 and 1913, and in Feb. 1913 
$13,957,300 were offered, and in Jan. 1914 the remaining $1, 149. 200 were 


25-year debs. of 1909 are secured by new gen. and 


(Oregon 


sold. V.9 94,p. 1056; V. 96, p. 284; V.98,p.452. In pore 1913 $30,000.- 
000 gen. M. “te were sold, and in Jan. 1014 $9,741,000. . 96, p. 1088, 
1156; V. 97, p. 175, 520; V. 98, p. 386. 

In 1912 there common div. was reduced from 7 to 5%. V. 4. p. 278. 349. 


The electrification of 450 miles of the Puget Sound main line. which was 
contracted for in Jan. 1913, will cost, it is estimated, $6,000,000 or $8,000,- 
000, at the rate of $1,500,000 or $2,000,000 annually. See V. 96, p. 135; 
V.97, p. 1821; also Montana Power Co. in V. 96, p. 1017. 


EARNINGS.—6 mos. , {1913 Gross, $49,347,705; net, $16,977,380 
July 1 to Dec. 31. '1912.____Gross, 50,502,756; net, 19,224,513 


ANNUAL REPORT —Fiscal year ends June 30. Annual meeting is 





held in Sept. Report for 1912-13 in V. 97, p. 799, Bit editorial, 772. 
191 10-11, 11-12. 1912-13. 
Average miles operated____..._._--- 9,612 
Passenger earnings...............- $15, 6x1 383 $16,568,864 $18,457. + 
ye gS 57,278,412 55,796,065 e .964 46) 
Mail, express, &c., earnings_-_--.---- 6.532.596 6.890.426 7,662.7 
ts ME os i ecnccsewaed $79,492,361 $79,255,355 $94,084,055 
Maintenance of way.-_..........-- 8,830,333 10,007,206 10,648,785 
Maintenance of cars and engines__.. 10,341,728 11,475.529 13,871 ae 
Transportation and traffic......_-- 34.872,902 34,383,610 36.960.1 
EE fos le caUenaG pa chads ankene 4 541 3.921.964 3,823 833 
Neer 1,298,877 1,388,839 1,403,012 





EE GREEN, hacen cecudenawe $58,535,388 $61,177,147 $66,707,801 
eee ~_$20:956.973 $18.078.207 $27/376.254 
Outside operations, net_......_..-- 209 476 133 ,582 174,748 





Operating income $21,166,449 $18,211,789 $27,551,002 
Other Income.—Int. on bonds, $154,814; div. on stocks, 07; 
int. on other securities, loans and accts., $1 886.818; rents 


received, $363,008; miscellaneous, $1,509,792; total. ______- 3,972,539 
ee TOONS 5 orc cuennbunddedaeenh aeaesaesel aden’ $31,523.54 
Deductions. —Interest accrued on funded debt__.____..------ $11,438,141 


Hire of equip., $755,304; rents, $709,404; miscel. $479,947. 1,944,6 
Pref. divs. (7%), $8.115.233; com. divs. (5%), $5.797,300._ 13,912,533 


EE ean, a rae $4 .228 211 

OFFIC las —Pres., Albert J. Earling, Chicago; V.-Ps., H. R. Willtsee, 
N.Y., E. W y. McKenna, J.H. Hiland, |S. Kee ey, E.D. “Sewall and D. L. 
Bush, ce hicago, and Ht. B. Earling, Seattle, Wash.: V.-P. & Asst. Sec., 
C. B. Ferry, Hin ; Treas., F. G. Ranney, Chicago; Sec., E. W. Adams, 


Milwaukee, * 

Directors.—H. R. Williams, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel > 
Roberts, William Rockefeller, Donald G. Geddes, John A. Stewart, Perc 
Rockefeller, Walter P. Bliss; Charles W. Harkness, John D. Ryan, i 
York. N. Y. office, 42 B’way.—(V. 97, p. 1821; V. ‘97, p. 73, 303, 386.) 

CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb.: St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 


mining regions of Michigan and the Black Hills, 7,975 miles July 1 1913, viz.: 
Road owned tn fee— Mtles. Miles. 





1156; Pp. 175, 520; V. 98, p. 386) is for $150,000,000 to the United 
States Treat Jo. of New York, as trustee, and covers the entire railway 
ro 4 and franchises of the company (therein described) , subject to prior 
fens, which are paid as they mature. In July 1913 held as follows: 


Seen SO, GR aanbsassceneua yo 840| James Riv & Nor W est (leased) 3yY 
Enttre stock owned— Sundry trackage._........... 77 

Wolf River Valley_........... 2ifSecbud Geek ........-ccecse 905) 

De Pue Land & East. (leased) __ 3} Also has large interest In Chio. 

Belle Fourche Valley (leased) 24; St Paul Minn & Omaha..__1.747 
Through Z. assenger service ween an o and a coast is main- 

tained via Union Pacific. V. 


Ag 
HISTORY, &c.—A Vandertiit Sool (Vv. 715 tse ® organized in 1859. 
In Oct. 1912 the St. Paul Eastern Grand. teen, m., was merged, 
and in Mch 1913 Des Plaines Valley Ry. V.95, p. 419, ‘1039; V. 96, p. 789. 
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RAILROAD COMPANIES | Mties | Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For abbreviaiions, &c., see notes on first page. } Road | Bonds Value Outstanding % Payable | and Maturtty Dividends are Payable 
vine 6 Wy eat 4s $20,000,000 ($20,000 p m) Un.zo& | | 1886 $1,000 | 
Ext 4s pm n.zc&r meet J &c/h17,670,000 4 F 15 & AlAug 15 1926 Co's office, 111 Broadway 
Gen gold bond M $165. 000,000... Us.xc* &r ---| 1897 1000 &c)|m$30827000 38% e\M & N rod 1 1987 do do 
do do do xtegistered--| -..| 1897 1000 &o 3% ¢| Q—F |Nov 1 1987 do do 
ee eo do xo* ---| 1897 1,000&c)|m22500,000 4 M & N'|Nov 1 1987 do do 
do xregistered__| -__| 1897 1,000&0 4 Q—F |Nov 1 1987 do do 
uatiwe & State 7. “ist M g gu (V 88, 3 230) _F.xc* &r 50) 1906 1.000 &c ,500, 38% eJ & JiJan 11941 do do 
St Paul East Gr Trk Ist M £50 ee xc*&r* 60 1913 1,000 &c} 1,120,000 4% |J & JiJan 11947 do do 
GO & N W equip tr 1912, Ser A, on. 000 yly F. are ---| 1912 1,000 &c| 2,700,000 4% |J & J\July "14-1922 (Farmers L & Tr Co, NY 
do do ser. 8 $300,000 yrly.___-_-____-z ---| 1912 1,000 &c| 2,700,000 4% |A & O |Oct "14-1922 do do 
do do ser. C $400,000 see text___F. ze ---| 1913 1,0U0 &c} 4,000,000 4% \|J & J\July’14’23 do do 
B ey» iley thy let Me 310, 000 lleF .zc* & 90; 1898 | 1,000&c} $1,440,000 3 J 3 a 
oyer Valle y ls g per mileF.2c* &r ¢ ¢ , c ‘ A & D/|Dec 1192 Co's office, 111 Broadway 
Minn & Ia Ry ist M gold $16,000 per mile. F.zc* &r 119; 1899 1,000 &c!} 1,904,000 3 i ely & D/June 1 1924 do do 
Mankato & New Ulm Ist M gold $416,000_F zc*&r 26 1899 1,000 p416,000) 8% eA & O/Oct 11929 do do 
Princeton & Northw Ist M $2,100,000 gold_F.zc&r 105; 1901 1,000 &c} n1,940,000 38%e3 & JiJan 11926 do do 
Peoria & Northwest Ist M $2,125,000 gold_F.zc&r 85| 1901 1,000 &c| 2,125,000 3%e¢\M & S|Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4, 000,000 _F.zc&r 125, 1901 1,000 &c! 93,926,000) 3%ecl\F & AjAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000________- F.zc* 33, 1900 a3 28,000) 3% e70 & J\Jan 11935 do do 
Towa Minnesota & Northwestern lst M g -_F.cz* &r 195; 1900 1,000 &c} 3,900,000 38%e\J & J\Jan 11935 do do 
Mil Sparta & N W Ist Mg $15, on 000 guPxc* &r* 179} 1912 1,000) 15,000,000 4¢ iM & S§S/|Mch 1 1947 do do 
Des Plaines Valley Ry Ist M $2,500,000_F.xc*&r* ---| 1912 1,000 &c| 2,500,000 4% \|M & 8S |Mch 1 1947 do do 
Manit Gr KBay& NW ist M @ gu (V88, 0230) F.zc* &r 114) 1906 1.000 &o6} 3,750,000 38% eJ & dJIiJan 11941 do do 
8t LP & N WM g guar (V 97, p 1203) -~-F.yc*r* 115) 1913 1,000 &c| 10,000,000 5g |J & J\July 11948 do do 
Frem Elk& M Vcons M $25.000 per mile assumed_z| 1,170 1883 1, 7.725.000 6 A & O/jOct 11933 do do 
Chicago Peoria & St Louis —Stock, $4,000,000- _- EEE eee Pr eet Ie I aa ce re arr ae al a a a me 
Prior lien M g call at 107% -.-----..---. Eq.xc* 235 1900 1,000 ,000 4%e\M & S/Mch 1 1930 Liberty National Bank 
Gen and refunding M $15, ,000 gold red text___x SS eg Pes ‘000: 000|See text./Semi-an |30 years §—= |....................-- 
Chic Riv & Inde M gold ‘red text_-..---- MC.xc* euah ae 1,000 600,000 5¢ |A & O|Oct 11951 Merch Loan & Tr Co, Chi 
Chic R I & Pac RR—-Coll tr M $75,000,000-_ Ce. a e wuel See lhe &c) 71,353,500 4¢ |M & N|Nov 1 2002 First National Bank, N Y 
Bonds $7, at: 000 (held by CRI & P Ry), V 97, ---| i. 2 ee ,500 ,000 5 m - & Gee Leet... tassactnas gonacecauanuac 
Chicago Rock Isl & Pacific ary ($75,000, a ee 1 74,877,200|See text.| Quar |Dec 31 '13 1%|First Nat Bank, N Y 
First M Chic, Iil., to Counc Bluffs & branches Usz. - 765| 1877 1,000 &c .500,000 6 3, & quly : 1917 do do 
nme! mortga e $100,000,000 gold_-__-_- Ba.xc*&r| 2,396 1898 1,000 &c| 61,581,000 4g¢ WJ & JI 19 do do 
Coll tr M g Ser L to P due veariy red 101 %-xCe.c*;  - 1902 1,0 7,470,00 4¢ |M & N/May 19141918 First National Beak. NY 
Ref M $163,000,000 gold red 105 to 1911_Ce.xc*&r Text | 1904 500 &c ,936, 4¢ |A & OjApr 1193 do 
Debentures gold redeem 105_-._------- Ba. oe Saal it 1,000 &c 0, ¥ 5¢ iJ &J15\Jan 151932 New York. tontan &o. 
Cedar Rapids I F & N W Ist mtge gold guar_Ce.z 292; 1881 1,000 5¢ iA & O/Oct 1 1921 First Nat Bk, New York 
In addition, sinking fundJuly 1913 held: g $181, 600: h $96) 2,000: k $202, 500; m$489 ,000 (als\o $7,04/8,000 on hand):\m $160,000; 0 $74.0001 
p all in sinking fund be ts 
CAPITAL STOCK.—Of the com. att, $2,338,427, and of the pref. $3,- | Issue $2,850,000), $1,100, 000 issuable in exch. for old consols and unpald 
835, remained tn company’s treasur in July 1913. Pref. stock has prior | Coupons are to bear only 3% int. for Ist 6 yrs. For 6 yrs. the new bonds 


right to 7%: then com. 7%: then . 3%, then com. 3%: then both classes 
share. Stockholders in Jan. 1910 } subscribed for $30, 7 ag oT at 
par, raising the amount outstanding to $130,121.500. . 89. 1482. 

In July 1913 U. P. system (Oregon Short Line) Taaek $4, O18, 700 stock, 
the company owning$4,171,500 Union Pacific pref. stock. 

The consolidated sinking fund bonds of 1915 have voting power. 


DIVIDENDS— *86-'93. '94. '95. '96-"99. "00. 1901. 1902-Apr.’14. 
OS eee } 6 y'ly 3 5y'ly 6 6 7 yearly 
PROTO kcccccusns 7 yearly —8s y'ly— 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 


authorized Issue ts $165,000,000 (U. S. Trust Co. 

were reserved to rears he yt bonds (of which 
retired to June 30 19 ‘ and remainder for additions and improvements, 
$4,000,000 at onge ty 31. 000,000 a year thereafter. V.65, p. 1070; V. 65, 

p. 69, 111, 571: p. 980; V. 88. p. 280, 563. In Nov. 1910 $15,000,000 
een. 4s were can to Satine $12,000,000 prior bonds and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 

urposes. In July 1913 there were $30,827,000 gen. 344s and $22,500,000 

outstanding and there were ne in Xan se company ‘s sinking —o $489, 000, 
ne due from the trustee $7. < ,000 1, p. 1385; V. 80, p. 1489; 

V.92, p. 117, 1178; V. 93, p 

‘The sinking fund bonds A 188 are secured by deposit in trust of $15,000,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
fete oe being described in “Supple ement’’ of May 1894. Of the sinking fund 

nds of 1879, $5,155.000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount In table. 

The extension bonds of 1886 are secured by de a in trust of first mort- 
gage bonds at a rate not exceedin ng $20,000 per mil Included in the collat- 
eral July 1 1913 were $10,675,000 Fremont Elkhorn & Mo. Valley lists ans 
$2,560,000 Wyoming Central ists (consolidated with F. E. & M. V.), 

The Fremont Elkhorn & Missouri Me ig sone have a first lien on 1, “i70 
miles (Fremont, Neb., to Deadwood, 557 miles, and branches to 
Hastings, Albion, &c., “613 miles); but LB the amount of Issue given as 
outstanding in the table, $10.675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western sileaion bonds of 1886. 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, merged inC. & N.W. V.94. p. 416. 1056. 
1185. In Jan. 1913 sold $2,500,000 Des Plaines Valley Ry. (assumed 
Mech. 1913) and $1,120.000 St. Paul Eastern Grand Trunk Ry. guar. 4s, 
and in Oct. 1913 Pi 000 008 St. Louis Peoria & North Western Ry. guar. 
- (oroumed) 93, p. 1190, 1786; V. 95, p. 1403; V. 96, p. 200, 789; 


In a Bia a permission was granted to issue $10,000,000 equi ment notes 
of 1912 (of (which $6,000,000 issued Dec. 1912) ‘and in Dec. 1912 to issue 
10,000,000 equip. notes of 1913, of which $4,000,000 sold Ju WV 4 1913, que 
00.00: annually. - 95. p. 1402, 1541, 1745; V. 96, D - 201; 97, p. 364. 
GENERAL FINANCES. —New oesenees termingis ‘in Chicago costing 
over 23 0 000 ore pune June 41911. V. 87, nts, 881, Ry . 8Y, 
p. & . 91, 807; 92, p. 1700 yo Nov. i d $1 
n Ape 1911 "57, 500, 000 gen. 4s. . oe 1385. 
$5,700,000 44% % equip. trusts and $3 620. 150 meee 4\%% divisional 
bonds aad in July 1913 $4,000,000. V. 96, p. 


EARNINGS.—For 6 m nths ontine Dec. rng 


trustee) ; $131,645,000 
$46,590,000 had been 


f Months— Gross Income. Charges. Bal., Surp. 
aaa $46,418,066 $13,579,022 $5,490,762 $8 O88 ,260 
: 45,664,316 14,592,191 5,180,187 9,412,004 


REPORT .—The annual meeting is held the third Thurdsay in October. 
Report for 1912-13 at length in V. 97, p. 799, 816; editorial, p. 845. 








Operating Rerenues 1912-13. 1911-12 1910-11. 
Average miles operated__.......-.-- 7,974 7.859 7.719 
RS ae $54,661 tt $46,691,540 $49,024,958 
Passenger revenue..............-.-. 20,557,623 19,555,567 19,118,884 
es WEOOE), GB n cancceseseascss 7,816, $a0 7.451.484 6.774.344 

Total operating revenues__..._.-- $83,035,921 $73,698,591 $74,918,186 
Ses WEG INNING a nc wancesdcccsedes $24,660,769 $29. Tease $21,769,231 
er 1,194,268 4,791 1,200,023 
Interest on bonds, &c_......-.-.-..-. 8,529, 4¢4 i ‘B79. VO7 7,727,507 
Sinking funds and other payments-- 262,212 388 ,637 238.601 
Dividends on common stock, 7%---- 9,178,015 fi 108.015 9,108,015 
Dividends on preferred stock, S% ..- 1.791.600 1,791 ,600 1,791,600 

DeeSSs, GUIIOE:. oc ccusccackssce $3.775,408 “" shal $1,703,485 

OFFICERS. ow tr Hughitt, Chairman; Pres. A. Gardner, 


Chicago; V.-P., S. A. Lynde; Sec., John Davis Galdwell. Chicago: Treas., 
M. B. Van eenae ‘Vii Broadway, New York 


Directors.—Marvin Hughitt (Chairman), w. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, WwW. K 
Vanderbilt Gt, Eas 2h "aS * L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell Gardner, Chicago; H. C. Frick, Pitts- 
burgh, Pa.; David P. Kimball, élive Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, Iowa.—(V. 98, p. 452, 522.) 


CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 


42 m.; branch, Lockhaven 
to Grafton, 8 m. ; total owned, 235 m.; 


trackage, Pekin to Peoria, 10 m.,; 


in Springfield, 1 % m.; to St. Louls Station, 9 m.; total 255 v6 miles. 
Incorporated on Dec. 6 1909 as successor, per lan V f P., 285, = 
135.0. 80. ps 1 PS pa 18 1912; possession taken Jan. 1 1 96, 
Dp 


Favorable decision in 2-cent fair a July 1911. 
V. 90, p. 1675: V. 93. p. 229; V. 95, p. 889, 968. 


BONDS.—Of the $15,000,000 ‘“‘gen. & ref'g"’ 30-year gold 4s (present 











are to be subject to call at par on any int. date on 60 days’ notice: thereafter 
at 107%. Of the bonds, $2,000,000 will be reserved to refund prior lien bonds 
and $150,000 to aid in refunding and $10,000,000 for extensions, &o. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 44% on the new bonds exchanged for old cons. 
Notes to Car Trust Realization Co. for $140,132 payable in 1915 and later 
in installments out of surplus earnings. 


EARNINGS.—6 mos. {1918 phoma Gross, $870,803; op. def., $10. 378 
Jan. 1 to Dec. 31. 1912 Gross, 930,415; net, 71,916 
Report (old co.) for year to June 30 1912 was in V. 96, $28 281, showing: 
Gross, $1,688,867; net, after taxes, $115,406: oth. ‘on 6.855; int. (not 
incl. consol. M.) and rentals, $142,180; bal., def., $19, 918. Pres., Bluford 
. W. Berger, Springfield, Ill.; 


Wilson, posingtied. Il).; Sec. and Aud., 
Treas., F. J. Wilson —(V. 97, p. 452.) 


CHICAGO. RIVER & INDIANA RR. —Owns i 1.16 miles of termina! 
road. Atch. Top. & Santa Fe trackage, 9.11 m.; P.C.C. & St. L. Ry. track- 
age, 7.52 m.; trackage through Union Stock Yards, : 76 m.; total operated, 
36.55 miles. Furaishes terminal facilities to some 20 industries and team 
tracks. Stock, $600, "i par, $100. 

Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 
to retire the hed LE, 5s of 1910. Additional bonds may be Issued for the 
cost of additional oes and oem. ines’ are redeemable at 105 
began. Oct. 1916. R: 1382; +b. Coll. >. $74,992. 

36 91 rye 3358) 494; a ‘$1 


ear ending June 13,083: other — 
$137,747; int., rentals, &c. ‘a 161 ‘One divs: (8%), $28, 720; bal., 
tr oes. Pres. Treas., Rawson; Sec., Walter H. Jacobs; ‘au 


. Gentle.—(V. 96. p. "1396. 


CHICAGO ROCK ISLAND & PACIFIC R AILROAD.—Incorporated in 
Iowa on July 1902 per plan V. 75, 239. The aa capital stock 
($145,000 '0G0)" is s owned by, + Rock found (holding) Co. As to proposed 
readjustment see V. 98, 


BONDS.—The Bo hag aa 4s of 2002 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equa! amount of the stock of 
The C. R. I. & P. Railway as acquired. In July 1913 $71,370,900 of the 
$74,877,200 Railway stock had been acquired. he $7,500.000 4-year 5% 
bonds due Sept. 1 1913 were wworaces by a similar issue ‘due in 4 years, but 
red. on any date at par and int. . 97, p. 594.—(V. 98, p. 453.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co,; 
pages 110 and 111.)—The system extends from Chicago, Ill., via Omaha; 
Neb., to Denver and Colores o Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
Ss. W. . Co. and forming with them and the Southern —— a through 
line to the Pacific Coast; also from Tucumcari, N. M., to M —— Tenn, 
and to Fort Worth, Tex., on the south and on the north bd inneapolis, 
Minn., and Watertown, S$. D., with numerous branches, viz.: 


Owned in Fee (5,371 Miles). Miles.| Owned in Fee (Concluded) — Mtles 
Chicago, Ill., to Col. Spgs., Col_1,063| Glen Rio, Tex. (Tex.-N. M. State 
Davenport, Ia., to Terral, Okla. 708] line) to Tucumcari, N. M.-.-.- 
Herington, Kan., to Texhoma, Fee ee 

Okla 3) Cap. Stk. all owned (1,780 m 
Burlington, Ia., to Minn’p,Minn. pal Ghee. Okla. & Gulf aan. 


967 

Vinton, Ta., to Watert'n, S. D_ | SET” 3 Ree 469 

St. Louis, Mo., to Kan. City, Mo_284| Rock Island, Ark. & La. RR. 330 

Bravo, Tex. (New Mex. State line) | Rock Isl. & Dardanelle Mace on 
to Santa Rosa, N. M..-....--. Perpet. lease; treated as owned— 

Peoria & Bureau Valley RR.Co. 47 

Total mileage owned directly and through copttal We, Chi sciecaa 7,198 

Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 
m.: White & Black River Valley Ry. Co., 62 m_........-..-.-..-. 225 
Trackage: Denver, Pueblo, Kansas City, &o0....................-.. 626 





ro MUU, a ee ee 8,048 
The Rock Island interests in April 1906 acquired a half Interest in the 
eramey & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 


HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 

In June 1913 $71, a. .900 of the $74,877,200 capital stock had been de- 
pemmes per plan V. 75, . 239, each $100 stock being exchanged for the fol- 

owing securities: $100 ih 100-year 4% gold bonds of the Chic. R. I. & Pao. 
Railroad (of Towa) and $70 pref. and $100 com. stock of The “Rock Island 
Company” (of New Jersey). which owns the entire capital atook of the 
Railroad. See statements for jthose companies. In Feb. 1914 a readjust- 
ment eliminating the holding cos. was under consideration. V. 98, p. 453. 

The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. & 
Peoria are now owned in fee. V. 74, p. 1194, 1250. The stockholders 
voted Jan. 31 1914 to lease the Rock Island Stuttgart & Southern Ry., 
Mesa to Stuttgart, Ark., 22 m., for 999 years from Feb. 1 1914. 7. 
p. 1662. The Malvern (Ark.) & vo RR., 60 miles, was taken over 
under 99-year lease Jan. 11914. V.98,p.é 

DIVv’S—}1903. A. 05. '06. -. ‘08. "09. | ae ie) B 913 
Per cent__§ 7% 8%7.88 6 5% 5”%5w%4%6%5% 1%, Le 1k, 1% 


ity. s are intended to cover only wy requirements of the Chic. 
R. I. & Pac. Railroad Co. V. 90, p. 626, 628 


seabed the general 4s of 1898, those untesued are available as fol- 
lows: $16,900,000 at not over $1,000,000 per annum for permease improve- 
ments and additions, incl. equipment: Rankers Trust Co., and Benj 
Strong Jr., trustees. In Dec. 1913 application was made to , RE $3,500,000 
additional gen. 4s. V. 97, p. 1821. Abstract, V. 66, p. 522; V. 78, p. 
. Ve » D. 442. 
The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
byideposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775, 829. 936, 1356. 
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RAILROAD COMPANIES | Mties| Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
For abbreviations, &c., see notes on first page) Road Bonds| Value ee % Payable | and Maturity Dividends are Payabie 
Chicage | Rock island & Pacific (Concluded) — 

R & Nor consol first mortgage gold_Ce.zc*&r,| 998 1884 |$1,000&0$11,000,000) 5¢ \|A & O/Apr 1 1934 First Nat Bank, N Y 
Minneapolis & St Louis Ist M gold (assumed) ___ Fz! 12 1877 |S 500 &c) 15 ‘000 7z |\J & D)Junel 1927 do ao 
Rock Island & Peoria cons Ist M (V 75, dD 30) - -Mpz 113, 1885 |1. on &c 450,000 6 J & J\July 1 1925 do do 
Choc O & G general (now Ist) M $5,500,000 g_xc* 351 1894 | 1, 5,500,000} 5¢ J & J\Ocot 11919 do or Phila 

Choc & Mem Ist M $3,750,000 assumed _ GP .xc&r 282; 1899 | 1,000 3,525,000 5¢ WJ & JiJan 1 1949 do or Phila 
L Rock Bridge 1st M assumed g red (text) GP.xc* -..| 1899 | 1,000 155,000, 6¢ \J & JJuly 11919 do do 
Consol mtge gold - -GP.xc* 335 1902 | 1,000 5,411,000) 52g \M & N|Mayl1 1952 do do 
RTA & L 1st M $30.000.000 g gu red 105 Ba. xo* &er® 308 1910 500 &¢ 11,000,000 4%eM & S/|Mch 1 1934 do or Europe 
Little Rock & Hot Spgs; West notes guar p & i___- eae Gee 1,000 453 ,600 4 iJ & J\July 1 1939 ©o's office, Chicago 
St P & KC Short 1.— Ist M g gured 1U5_Ba.xo*&r* __. 1911 | $ & £_ 10,000, 4%eF & A'Feb 1 1941 New York and London 
Rock Island-’Frisco Term Ist M g guar jointly...ct} -_. 1907 | $1,000 3,390,000 5¢ J & J\Jan 1 1927 Equit Tr Co, NY; & St L 
Peoria Ry Term ist mtge gold guar jointly red _IC| .--, 1907 1,000 944, 4¢ (3 & J\Jan 1 1937 First National Bank. N Y 
Peoria Ry Term Ist & ref M g gu jointly with C& AB) saul ae 1,000 1,500,000 4%eJ & D Dec 1 1941 First Nat Bank, N Y 
Galveston Term Ry Ist M g gu jtly with Col& S_Ba| ---| 1908 1,000, 1,051,000 6 iM & S$ Marl 1938 Bankers Trust Co, N Y 
Equip notes due $325,000 semi-an (V 84, D 338) -Bal ou =| ee 1,000 1,950, 4% |F «& A\Aug'14-Feb ‘'17) do do 
do Ser C gold due $265,000 semi-ann _-___- Ce. --| 1909 1,000 3,150,000 44%e¢A & O ape 't4-Oct ‘19|First National Bank, N ¥ 
do Ser Dg $225, 000 s-a (V 90, p 913. 1362) - Bax - -| 1910 1,000 5,175. 4%e¢M & N May'14-May'25 do do 
do Ser E : $5,000 due semi-annually haa & maar 1911 1,000 70, 5¢ J & JiJuly 'l4-Jan '21)U S Express Co 
do Ser F g $12.000 s-a (V 93, p 939)_--_--- Bax| : 1911 1,000 300,000 17 giF & A/\Aug '14-Aug '26\/First Nat Bank, N Y 
do Ser g g $i70 ,000 s-a (V 9 p 1607) ik eed Bax) “ 1912 1,000 .590 ,000 4%e\J & JJuly'14-July ‘27 do do 
do Ser H g $441,000 ann (V 96, p 1772) _ Baxckr, ---| 1913 1,000 410, 5g \J & JiJuly’ 14-July ‘23 do do 
R I impt equip notes gu p « 1 $225,000 s-a____- ax| ..-| 1905 1,000 4 4%eJ & J\July '14-Jan '15|Bankers Trust Co, N Y 
do Ser B $280,000 s-a (V 93, p 939) _---_- Bax) --| 1905 1,000; 1,120,000 4%2¢\M & N ‘May ' oe 15 do do 
Ch & RI Elev M g gu due $50,000 yrly red par__c* ---| 1904 1,000, ¥ 5¢ |A & O\Oct 1'14-’'24 |First Tr & Sav Bk, Ghio 
Consol Ind Coal Ist ofl Dan gu red 110 s f__G.c*&r .--| 1905 1,000, 2,773,000 5¢ \J & Dj\June i 1935 Guaranty Trust Co, N Y 
Ghicago St Louis & New Orleans—See filinols Central. | 
bi icago St Paul Minn & Omaha—Common stock _-__-_ xech Manas 100 18,559,087'7 1n 1913|\F & A)|Feb 20 '14, 3%/Office 111 B’way, N Y¥ 
Pr Te stock non-cum soeens & — (see text) -5 eee eat 100, 11.259,912|7 in 1913;F & A)\Feb 20 '14, 3% do do 
Ch St P & Minn Ist M gold EE C ass’d_zc* 177| 1878 500 &o 931,000 6¢ \M & N/|May1 1918 do do 
St P & Sioux City lst M gold $10,000 per mile_Ce. ze 607| 1879 1,000, 6,070,000 6¢ \A & Oj|Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass'd Ce.zo* 80) 1880 1,000, 585,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern oe M assumed__zc 37| 1890 1,000, x 5 M & N'|Nov 1 1915 do do 
Superior Short Line ist M $1,500,000 ass. _.Un.zc* ooct Se 1,000 1,500. 5 M & SjJunel 1930 
0 St PM & OM $30,000,000 ($15,000 p m) - Ce.zo* .--| 1880 1,000 16,877,000 6 J & D/\Junel 1930 do do 
do do consols interest reduced....| -...| 1880 | 1,000 3.734.000 3% J & D\June : oe do do 
Debentures gold $15,000,000 auth._._-.- Cexc*&r* +c) ieee i 000 &c, See text 5¢ iM & vs pene 1930 ikea ~ diahinnkanawede 
Chicago Terre Haute & S E—Stock--____-_-_-___-- om bee OY Pee eee jal aecniehaternnenaenees 
Bedford Belt first mortgage, not assumed ____ 4 1898 eccat ane 350, 5 . oe CM =o on on os win Siena 
Sou Indiana Ist M g (see text) not assumed_GP. z0*) 228) 1901 | 1,000 7,537,000 GE if @ Bie ER lacs cs scdsadeucaceacesn 
CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— 6 Months -—For 6 manghe ending es. 31: é net 2 
onths— ; r Tr 
REF UN DING 4% BON DS OF 1904 ($163,000,000 A UTHORIZED ISSUE) | 1913-0 Ore).781-956 $2,770,042 $1.311°790 $1.458-26i 
A Ist lien (either directly or through pledge of entire issues of bonds of the 1912 gescdesensamannans 9,275,102 2,679,233 1,154,081 FS 525,152 
acompnies owning the same) on terminal property in St Paul, Minneapolis REPORT.—Year ends June 30. Report for 1912-13, V. 97, p. 881. 
and Kansas City, new equipt_ and shopsat Silvis, near East Moline, [ll , and 912-13. 1911-12. 910-1 
on railways agrregating ‘ 158 _— —s Junior lien subject to existing | Total operating revenue--_-.-------$16,993,005 $15 135.426 $10. 9999 851 
mortgages 0n a 1e other lines 0 e@ sys 0 e tiway company, agere- | O 
gating, speheatre, of noe — end racer 5, = — See V 78, perating eapenamt....-.---------- 11,887,461 10,466,216 0.656.058 
p 22%, 234; 9,p 1716, 22 p 2, Dp Net operating income___._____-_- 9, 5, J 
Of the $99,936,600 of these bonds outstandin \ June 1913, $35.806.000 | Total on ane. mae Sr Bhd ao a rt 13. 343 + oO. 304 £5438 O55 
had been Issued for refunding purposes, $15,000,000 to reimburse treasury. | Interest on bonds___________-____- 1,826,264 1.649.029 1,631.5 
$24.130,000 for acquisition of property or securities and $25,000,000 for | Rentals and miscellaneous.._._.___.. 399074 "388 672 5.2 
improvements. » ghey fy mee = --% oye ho Onn rs 96318. Dividends on common stock (7%)_-. 1,298,934 1,298 934 ~=- 1,298.9 
were reserved for underlying bonds o pay for 75% Div o © 
the purchase price of = of ve her and rts $3,345, 4 salenes f idends on preferred stock (7%) - - 787.976 787,976 787 976 
{mprovements and acquisitions of other pro “tae or securities E Net surplus for year____________- sr.$192,023 ef $2,307 $729,475 
age, ah ‘708: e S- o2Fia1; 3 id. oe. be 0507. WOR gO 1170. | —(V. 95, p. 818: V. 96, p. 1421, 1556; oy 97, D. 800, $81; V. 98, p. 386.) 
0,600,000 20-year 5% debentures ‘of. i912 were sold to provide for CHICAGO SPRINGFIELD & CAIRO RR.—V. 98, p. 235. 


werminat gropersien at Omaha, new terminals and a bridge across the Mis- CHICAGO TERRE HAUTE & SOUTHEASTERN IR Y.— (See Map.) — 

sissippi River at Memphis, various additions and betterments,andto pay | Owns Chicago Hone, Ill., to Westport, Ind., 290. g ii Biackhawk re gu 
» maturity securities failing due in 1912 and 1913. The “first and refund- | jivan, Ind., 18.52 m.; Bedford to Oolitic, Ind., 4.19 m.:$ branches, 47.99 m.; 

ing” bonds and any terminal securities issued in 1912 and 1913 were taken | trackage to Union Depot, Terre Haute, Ind., 30 m.; total June 30 1913, 
into the treasury and available for sale. No ae mortgage shall be made | 36] .57 miles. _Incorp. in Indiana and Tilinois in Nov. 1910 as successor to 
without securing debentures equally yoyo ee V. 94, p. 206, 278, 1448. | the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclosed) 
Peoria Py € Terminal ist 4s ($1,500,000 a xyeremeees ointly with per plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92 P. 59 

0 & Aiton, are subject to cail at 10234 ‘after July 1 1916. V.85,p.159. as also acquired the Bedford Belt Ry. In 1913 (after June 30) made 99- 

Pe i. iy Rt ana Goal $s, Interest uar., 1 8: FO V si D750. year lease w th the Balt. & Ohio Terminal RR. for use of 12.47 miles of that 

we a nn ney v.82 oH. 1499. Rook Island-Fri Terminal Ry. ie fe obey cago Heights north to Harvey Junction in the “Chicago Switch- 


i "—-V. 97, p. 1110. 
Guares joint ¥.V - 84, p. 569, 748. STOCK .—The $4,300,000 com. stock, except shares n to quality 
ROCK 1. ARK, & LA. 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. | directors, have been placed in a voting trust until Dec. 24 1 unless 


Secured by a direct first lien on 308.42 miles, with track rights over | 800ner terminated, as provided in the agreement. Roy C. Osgood, Fr 
37.89 mallee, 9 and on a equip. _worth about $1. ,600 ,000 00. Of the remaining "Taylor and Geo. A. Jackson, voting trustees, iad -* and a 
nes ssuable for new mileage at ual cost, not exr - “BONDS .—The new “‘firstand ref.’’ M. i first lien on about miles 

$30.0 $00 rs] A and $9,000,000 at cost of additions and betterments to | and a second (consol.) mceeeage on the cemaining 232 m. pr - a 91, 
pre rtles, exclusive of equipment, on which the mtge. Is a first lien. | p. SKE V. 92, p. 596; V 11 

bo. p. 626, 699, 1161. The $453,600 R. I. Ark. & La. notes given in ‘ur for which $20,000, $0000 ag; and Refunding Bonds were Issuable 
payment fo for 23 miles purchased from Little Rock Ark. & La. are also guar teeed und 
yc 


ST ET. nao coc ceenceuncamapasascenc $3,100,000 
& P. V.93. p. 345, 469. Issuable for corpo 


ST P & KANSAS CITY SHORT LINE 1ST M. 44S GUAR. P. & I., Feed to retire So. Ind. fy. anid Hedtord Beit ist Sf. bonds. — 7,887,000 
$30,000,000 AUTHORIZED. provements, acquisition of sub-company stock and bonds, &c. 7,513,000 
Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first The income bonds dated Dec. 1 1910, $6,500,000, bear interest from 
lien on about 126 miles 7 ey a also on 3.14 m. formerly owned by Des | Dec. 1 1912 at 5% per annum from net earnings (determined as provided in 
Moines Western Ry., and oe Ge 65 miles from Allerton, Iowa., to Carlisle, | the mortgage), payable if earned, but cumulative to extent not paid. The 
completed July 1913 Of the th ve me bonds, $10,000,000 are reserved | incomes have at all stockholders’ meetings one vote for each $1 par value, 
at par for new mileage at actual cost and $10, 000,000 at par for actual cost | the condition and manner of casting such vote being fully stated in the mtge 
of additions and betterments to properties on which the mtge. securing the | Div. on incomes, 1%, 7 ey paid Sept. 1911 to Mar. 1913 inel.; 
iasue is a first lien. V. 92, p. 526, 593; V. 93, p. 1196, 1259; V. 94, p | Sept. 1913, 14%. V. 97, p. 298. 
ag fe ites if gt — x 30 1913: Stock, $10,420; bonds, inciuding pape oe by 0h Ae: 660 “Sem and BS.” Heme. 52. 1RAE. 
pitalization Oe Sali une ock, .420; bonds, incruc i 
equipment trusts, $35,818 EARNINGS.—For 6 months ending Dec. 31 1913, gross, $1,144,902, 





re —— 942 721- De 4, against $1,033,943 in 1912; net, $186,157, againet $285,013. 
BARNINGS —6 mos., {1913- - --=+Gsom, #36243 751: ne 72-238 026 REPORT. —For year ending Jun June 70 1913 in V. 97, MS show owed: m 
REPORT .—For year 1912-13. V. 97. p. 1019, 1041; edit., p. 984. Gross earnings$1 "329. 32 $1,827, 361 Taxes and rents. 127,60 908 $110,035 
2 £ et earnings ix c.,int. ! 
pane ending fume 30 191915. , W011 12., 19103)... | Hire equip..<c. 490,352 332, 964 | Income int__ (214 )144, S7pei80, .000 
Pocal Sperating Tevenue.~~~~.22227$71.364.988 $64.712'858 $68.487-473 | TO Net Inc.- 918,273 —_865,249|Balance, surplus. 103,128 120,401 
Operating income (after taxes) _-__-- $15,914,395 $15,160,044 $16,723,139 OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Boisot; Treas., 
tatieemee 16.944.190 15,887,289 16.098.616 | F. J. Lawlor. Directors: M. é Carpenter, E. K. Boisot, Chas. Porter, 
Interest and rentals............... 11.885.835 12.036'892 11,465,902 | J. S. Field, A. W. Howard, F. O. Wetmore, John T. Beasley.—(V. 96, p. 
SEE aoe. <n cc ucgkeule nad (5)3,743,525(5)3.743,760(5 %)3,930,948 | 419; V. 97, p. 298, 1024, 1110.) 
: : os CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to 
BROS, MIE ca ccccnwsawcces $314,830 $106,636 $1,511,766 ogg net plan ane: Dp. agg ane 1386; h g 94, p. 350) the Illinois one 
—— ae ‘ anchor - f ce: let | CO. an cago Subway Co. foreclosed. 94, p. 911, 1056, 1118; V ° 
y OFFICERS Chairman. T. M Schumacher: Pres. Jt. JU. Mudge;, Ist | p52, 1089. fteorg. pet plan of Oct, ¥ 101i (V. 88-p. 08s, $30, 1588). 
Oe ae eae deen ae Be a ‘rosy’ Chicago; Bec. Company acquired (either directly or otherwise) all the capital stock and 
) Fs: Tro: age Nag Quinlan. , N Y. ‘office, Bankers Trust Bldg. —(V. 07, mo rigage notes of the Chicago Warehouse & Terminal Co. and the Chi 


Tunnel Co. (purchase of property of [llinois Tunnel Co.) and the Illino 
p. 1285, 1662, 1821; V. 98, p. 336, 452.) ~ | Telep. & Teleg. Co The subsidiary companies own proseres, a0 = of in- 
cum rances except certa n mortgages an ens on Chicago Doc rop 
CHICAGO ST. PAUL MINNEAROLIS & OMAHA RY.—(See Map ont. In April 1913 the Chicago Dock property was sold for $3,500,000, +3609, +006 
0 & North Western. J—RO D.—Elroy, Wis., to Omaha, Neb., 593 miles; 4% mort follow the property notes and liens paid.—V. 95; p 
other lines, 1,154 m.; total, ‘uly 1 1913, 1,747 miles, of which 1,677 are There were completed in Dee. 1912 and owned by subsidiary pe 
owned and 70 miles leased. | V. 69, p. 1147. 60 miles of tunnel, equipped with narrow-gauge electric motors and cars, 
HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 


designed for the transfer of freight between the various railroad terminals 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. in the city of Chicago, and from these tunnels to and from the downtown 
In November 1883 Chicago & North Western Ry. purchased control, | business district and between business houses; see V. 86, p. 720; V. 87, p. 


viz., $9,320,000 common and $5,380,000 preferred. + ae ote scribe (geet by the recelvers) with 8 exchanges 

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. | 2n¢ Over 1) subscribers resent capacity of exchanges, e- 
Held by the company June 30 1913. common stock and scrip. $2,844,207; | Phones. See V. 93, p. 938; V. 96, » Bi 652. In June 1913 application was 
referred stock and scrip, $1,386,921. Preferred Fan has a prior right | Made to sell the telephone system to Chicago Telephone Co. V.96, p.1700. 


© non-cum. dividend of 7%, but com. is never to receive more than pref. BON DS.—Of the $24,000,000 new Ist 5s, $20,000,000 Ser. A are superior 





& 92." ° A ° ’ F 02. 03. '04. '05-’ _ | in lien to the $4,000,000 Ser. B._ The present issue of Ser. A bonds was 
ode ne i, oe. vt. . > a 7 7 7 7 a 3 gee used to pay for the properties. The Ser. B bonds are 5% non-cumulative 
Preferred «| 7 per annum (3% F. & A.)——————_ | Income bonds for first 5 years. 


BONDS.—In April 1911 the $1. 500 000 Su ertor | Short Line Ry. 5s held EARNINGS —Of Chicago Warehouse and Chicago Tunne! companies 
in the treasury were sold. . 92, p. 954, 1310. . St. P. & Minn. Ist 6s, nom — 3 to Dec. 31 1912: Gross earnings, $611,489; coenamns ¢ expenses, 
due 1918, and North Wisc p 4. 6s, due 1930. are cadieamaesiie at option of | including taxes, $577,381; net earnings, $34,107. No interest paid. 

holder at ang | ome $ for $. for consol. 6s. V. 68, = 1: 77, p. 2389 To STOCK.—Auth. stock, $50,000,000; issued, $30, 500, 000 5% non-cum - 
Feb. 1912 sold $5,000,000 5% debentures and in May 1913 $2,500,000 un- pref. and $22,500,000 common, ali issued: par, $10( 

der a debenture agreement Pe heen for $15,000,000. In Jan. 1914 irectors _—Henry W. de Forest, William Sy Tod, Somue McRob- 
applied to issue $1,700,000 a a 





itional for improvements and equipment. | erts and Irving T. Bush, w of New York; R. J. Dunham and O - 
Any increased mtge. (escent for a must equally sooure debentures. ' kiss,Chicago. Pres., o.W . Hotchkiss; RF and Treas., 8. W. Tracy; 
Ve 34. Pp. 278, 487, 1316; V. 95, p. 812; V. 96, p. 1421, 1556; V. 98, p. 386. Sec: H. 8S. Wilson. hicago office, 39 So. La Salle St.—(V. oe p. 1118.) 
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RAILROAD COMPANIES . Miles Date Par Amount | Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road Bonds Vaiue Outstanding % Payable | and Maturity | Dividends are Payable 
Chic Terre Haute & Southeastern (Concluded)— 
ist and ref M $20,000,000 g call 107 44---IC.xc*&r*| 359 1910 $1,000&0; $3,950,000 5 & D/Dec 1 1960 lst Nat Bk, N Y or Che 
Income M $6,500,000 call par (cum aft 2 yrs) _..FCx ---| 1910 100 &c} 6,500,000 Sp13,134|See text.|Dec 1 1960 | do do 
Equipment gold bonds due $40,000 semi-ann__-.x| --. 1913 _ .__._- | "810,000 ili Sertheno~ To Apr 1 1915 | do do 
Chicago Utilities— | 
Common stock $22,500,000--.--...----...---... ini Gaee lecwaakec Se eee, See eee nee lewweeaeneseusteusesous 
Pref stock 5% non-cum $30,500,000__..._-.-__-- ES OSES PSII IS <i eiegili Se: (bat Ra: eae pupil pee eae 
Ist M ser g red par $20,000,000-Usm.xc*&r* --- 1912 1,000 &c;} 5,000,000 5¢ iA & O/Aprl 1942 \U SiMtg & Tr Co, N Y 
o ser B g red ta $4,000 ,000--.Usm.xc*&r* ---| 1912 |1,000 &c} 4,000,000|See text.|_..___-_- Apr 1 1942 to) oO 
Chicago & Wabash Valley Ry—First mortgage_ ----- 35, 1905 | 1,000 222.000 5 J & J\July 11930 See text. 
Chicago & Western Indiana—Stock (see text) ____-_- cnn) amas 100; 5.000,000 6 Q—M 3l1\Jan 6'14,1 4% Chicago 
General wy gona sink fund subj tocall 105_xc* 48 188 1,000) 6,051,000 6g M |Dec 1 1932 ‘J P Morgan & Co, N Y 
Gone M $50,000,000 @....<...caccnce C.xc* &r* ---, 1902 1,000 &c) 45,716,000 4g J & JI July 11952 \Tll Tr & S Bk,Chico; &NY 
First and ref M $200,000,000 ____--_-_-_ Ba xc* & r* ---| 1912 1,000 &c|} See text |_._.___- M & S|Sept 1 1962 J P Morgan & Co, N Y 
3-year interim notes secd by lst & ref Mred _102 %x --- 1912 1,000 &c; 10,000,000 5 M & S/Sept 11915 | do do 
Chicago & West Michigan——See Pere Marquette RR | | 
hicago Wisconsin & Minnescta—See Wisconsin Cent | 
hoctaw & Memphis—See Chic Rock Isl & Pac Ry 
hoctaw Okla & Gulf RR—See Chic Rock IT & Pac Ry 
incinnati Dayton & Ironton—See Cincin Ham & Day | 
incinnati Find & Ft W—I\st M g guar end red__N.o* 91 1903 1,000; 1,150,000; 4¢ |M & N Nov 1 1923 J P Morgan & Co, N Y 
Cincinnati Hamilton & Dayton—Common stock ___- onal wee 100) 8,000,000|See text Text (Deo 241903 2% Cincinnati 
Pref, 5% (remain’g $7,751,425 canceled;V 91p 1092); -..| -.--. 100) WERE Gos ceca elocansess RMR ee Saas eee 
Second (now first) mortgage Dib diieniwene Fxc* 59 1887 1,000} 2,000,.000/ 4%¢3 & J Jan 11937 J P Morgan & Co, N Y 
General mortgage $7,800, eee Me.xc*! 59 1892 1,000) 3,000,000 5¢ |J & DiJunel 1942 do do 
Cincinnati Dayton & Chicago first mtge gold____ Nx! 95 1892 1,000; 1,200,000 4 A & O/Apr 1 1942 do do 
Cin Day & Ironton Ist M g guar (assumed)__Ce.xc*| 167 1891 1,000) 3,500, 5¢ \M & N/|May 11941 do do 
Cincinnat! & Dayton lst mortgagef All pieee| 13 1887 1,000) 300, 4% 5 & JJuly 1 1937 do do 
Toledo Findlay & S ringheld lst M-| owned f-.-., 14 1889 1,000; 300, 6 A & OOct 11 do do 
Ist & ref M $75,000 auth, part gu._Bax.ct&r*| All 1909 $ &£ |b15,941,000|/ 4 J & JJuly 11959 do do 
General mortgage $20,000,000 tedeemabletext_Ce.x| All 1909 _-._-_-_- \c20,000, e text See text July 1 1939 do do 
Car trusts gold $54,000 due s-a begin Oct '06_Ce.xc, --. 1905 1,000) 270, 4%e¢A & O|ToAprl 1916 J P Morgan & Co, N z 
Car trusts $92,000 due semi-annually .-......._-- Z| ««.| Jeee 1,000) 184,000) 4% eA & OToOct11914 R Winthrop & Co, N ef 
Car trusts Ser A due $116,000 semi-ann__-_--_- Bax| ...| 1910 1.000; 1,508.000) 5 J & DToJune1 1920 J P Morgan & Co, N 
b =e. oe 30 1913, $447,000 in treas. and $6,3'17,000 coll. for temporary loans, |there Is also $13,000, add’l und er purch. money notes of 


c $2,264,000 In treas. and $207,000 collateral for temp. 


| 


lo'ans. 








CHICAGO & WABASH VALLEY RY.—Owns McCoysburg to Dinwiddie, 
Ind., 35 miles. Extension under construction from Dinwiddie to Gary, 
Ind., 15 miles. All of the bonds and practically all of the stock owned by 
Benj. J. Gifford estate. Stock, $350,000; par, $100. Bonds outstaading, 
$224,000 Ist 5s (of which $2,100 in the treasury), interest in default being 
waived. Edward D. Caulkins, trustee. For year ending June 30 1913, 
gross, $12,724; oper. def., $12,995; int,. taxes, &c., $5,772; bal., def., $18,- 
767. est., Geo. H. Gifford; Gen. Mgr., Frank E. Lewis, Kersey, Ind.; 
Sec.-Treas. & Aud., 
—(V. 96, p. 1700.) 


CHICAGO & WESTERN INDIANA RR.—(See Map.)—Ownsa valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to agin. 16 m., and to South Chicago, 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 430 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W. T., its securities being all 
held by co. leasing Chicago & W. I.; see V. 60, p. 1058. See below. 

In March 1912 seven additional roads, viz.: Atch. Top. & Santa Fe, Chic. 
R. I. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsyl- 
vania Lines, Chicago Burlington & Quincy, Minneapolis St. Paul & 
S.S. M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400, 
000, including 4 clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as ng | be needed. The financing will continue to be done 
through the Chicago Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall be equal to the interest at 44% on $14,000. ’ 
the value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 

nsfer Ry. and interest on $996,000 consol. M. 4s issued for improve- 
ments to Belt Ry.made between May 11 1911 and Sept.2 1912, and int. 
en obligations of lessor for construction or acquisition of Sept. 2 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201; V. 97, p. 361. 


LEASES.—This company’s road and terminals were leased under per- 
tual contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and the chieage Indianapolis & Louls- 
ville, each of which five companies owns $1,000, stock. They are also 
leased to the Atchison, the Elgin Jollet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 


DIVIDENDS.— "95. '96. '97. '98. 99. '00 to Jan ‘14 
cent 7% 6 6 6 6 6 yearly 

BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $6,284,607 are re- 
served to retire general 6s and $66,333 are unissued. V. 87, p. 36, 1604, 
a A p. 100, 374; V. 92, p. 394; V. 93, p. 1668; V. 97, p. 1425; V. 98, 
Dp. 22 oO, 402. 

Of the Ist & ref. bonds of 1912 ($200,000,000 auth. issue), with Interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$47,000,000, and $3,000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other Impts. to 
Chicago & Western Indiana. 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., under which they are the first issue, bonds being reserved to 
retire the same. V. 95, p. 419, 749; V. 96, p. 201. 


ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for 1912 was in 
V. 97, p. 361, 364, showing: Gross, $2,686,111; int., &e., $2,450,364; divs., 
$300,000; bal., def., $64,253. Pres., Howard G. Hetzler.—(V.98, p. 522.) 


CINCINNATI BLUFFTON & CHICAGO RR.—See Huntington Rich 
mond & Hamilton RR. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 miles; sidings, 13 miles. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like perlods forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and interest. V.78, p.286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Rallway Section.” 
CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 
es. 


N. G. Halsey, Rensselaer, Ind. Office, Kersey, Ind. 








Road ned— M Proprtetary roads— Miles. 
Cincinnati to Dayton, O_____-_ 59/ Cincinnati Ind. & Western___. *361 
Dayton to Ironton, O..________ 160|Cincinnat! & Dayton________- 13 
Dayton to Delphos, O_______-_ 95|Columbus Findlay & Northern. 18 
:. | Sete eea 45/| Bowling Green RR-..._...._.. 19 

Roads leased—(*See this co.) Piqua & Troy Branch_______- ® 
Dayton & Michigan___._____-_ 142/|Cinc. Findlay & Ft. Wayne... °%91 
SE Es, Miicacccesctecace 3 

GE OU OR cccendbaaweanhe 1,014 





Also owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978, 
In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596, 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
theffinances having been readjusted without foreclosure per plan of June 
1 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years sald 
eontro! is to be vested In three voting trustees, one President of B. & O. 





BONDS.—The bond issues created under aforesaid plan are: 

1 First and refunding Mortgage dated July 11909, Auth. Issue, $75,000,000. 

Covers all the railway, all leaschold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, D. 
771.) (1) Amount issued $27,500,000, viz.: 

(a) For indebtedness, improvements ($5,000,000), &c..------ $14,500,000 
(») Fer collateral to $11,557,000 4% purchase money notes... 13,000,000 
(2) Reserved for future use, $47,500, , Wana’ 

(a) For additions, improvements and betterments...-.------ 23,721,000 
(bo) For refunding underlying bonds._.__.....------------- 23, ,000 

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

In April 1911 authority was given to issue $1,559,000 Ist & ref. M. 4% 
bonds to the Balt. & Ohio for improvements and new equipment, and in 
ote eee $ip7 OS nents to repair flood damage. V. 94, p. 1056; 

° j ; V. 97, p. 5 

Un z supplemental agreement dated July 1 1909 (V. 89, p. 469) $11.- 
557,000 4% purchase mon nee dated 1908 and due July 1 1913, 
were secured by pledge of $13, ,000 new ‘‘first & refunding’ 4s. These 
notes were guar. by B. & O. and taken up by it. V. 96, p. 1700. 

2. General Mortgage (see table at head of page)—Total Issue, $20,000,000. 

The $20,000,000 generals by their terms draw interest as follows: 44% 
dependent upon income until July 1 1911; then 1% fixed and 34% depend- 
ent upon income until July 1 1914; then 3% fixed and 14% dependent 
upon income until July 1 1916; thereafter 444% fixed. ixed interest 
J. & J.; non-cumulative income int. Nov. 1 yearly; $2,000,000 of the issue 
carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V. 94, p. 206). All the existing generals are callable any July 1 
prior to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 
the B. & O. as to prin. and int.; they are also subject to call for payment 
in cash at par & int. The 4% guaranteed bonds, if Issued, will be callable 
at 103 & int. any J. & J. No ‘income interest’’ was paid for the fiscal years 
ending June 30 1912 and 1913. V.95, p. 817; V. 97, p. 1024. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, ees demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and Interest for said bonds or (b) issue in exchange therefor 4 
new 4% bond secured by sald gen. mtge. and guar. prin. and Int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
As to $9,207,000 Pere Marq. ref. 4s, see V. 85, p. 653: V. 87, p.1355 


EARNINGS .—6 rate | Gross, $5,418,597; net, $ 853,150 
July 1 to Dec. 31. Gross, 5,579,335; net, 1,601,937 


‘ 
« 





REPORT .—Report for year ending June 30 1913, in V. 97, p. 1660. 
Year ending June 30— 1912-13. 1911-12. 1910-11. 
Average miles operated__........-- 1,015 015 1,020 
Ce DIN: oo. CG cad veeunnuma sn $10,071,296 $9,825,321 $9,570,282 
een auiaawel 1,786,325 2,316,041 1,907 ,488 
Deduct interest on bonds_______---- 2,398,108 2,356,055 2,091,925 
Interest on bills payable, &c______-- 29,795 25,526 37 ,393 
Rentals and hire of equipment. -_. - 1,001,488 552,348 439,216 

Bnlance, deficit, for year____.---- $1,643,066 $617,887 $661,046 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 

Directors.—Oscar G. Murray. L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, Daniel 
Willard, E. R. Bacon, C. W. Woolford, Joseph Wood, F. D. Underwood, 
Harry Bronner, Norman B. Ream.—(V. 97, p. 1024, 1114, 1660.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Harmilton, O., to 
Springfield, Ill., 284 miles; Sideli, Ill., to West Liberty, 77 miles: trackage, 
West Liberty to Olney, 8 miles; sidings, 92.6 miles. A consolidation Sept. 
1902. V.75, p. 239, 289, 497, 732. Stock authorized, $8,200,000; issued, 
$7,115,800; al Jowned by C. H. & D., which received dividends thereon in 
1902-03, $126,798; in 1903-04, $167,322; in 1904-05, $156,095. 

BONDS.—The “first and refunding” 4s of 1902 ($8,200,000 authorized 
issue) are guar., prin. & int., by C. H. & D. by endorsement. V. 75, D. 
1201, 1335; V.77, p. 1290. Guaranty, V. 78, p. 2011.—(V. 89, Dp. 469.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
900 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Oblo and 
Loulsville & Nashville, and subject to call on any int. day after Feb. 1 1915 
at 105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620. Rentals recelved for 
year ending June 30 1913, $33,353; divs., $33,000; bal., sur., $353. Pres., 
Geo. W. Stevens.—(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnat!, O., to 
Nodds, 38 miles, incl. 6 miles from Lebanon to Dodds, leased to Dayton 
Leb. & Cin. RR.:; Junc. to Middletown, O., 14m.,; total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. 
V.75,p. 980. Div. of 3% paid in 1906, '09 & "10; "11 & '12,4%; 1913, 5%. 
Of $1,500,000 Ist cons. 4s of 1902, guar. p. & i. by Pennsylvania compass: 
$200,000 are reserved to retire the 5s due 1916. V.77, p. 86; V. 98, p. 610. 
Cal. year 1912, gross, $509,634; net, $108,477; other income, $52,600; 
charges, $82,322; divs. (4%), $60,000; surp., $18,755.—(V. 98, p. 610.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2m. Owns 
entire stock of Harriman & N. E. Ry., 20 m., op. separately. V.77,p.1743. 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 








1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 
maining $50,000 per quarter to be deferred as it accrues and to be pald quar- 
terly at rate of $40,000 yearly, with int. on def’'d payments at 3%; rental 


under enewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
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Chicago, West Pullman & Southern Ry. TR \ pm e WY (2 
Cleveland, Cincinnati, Chicago & St. Louis Ry. \ H AS \ 2 mes “s : w/ 
Elgin, Joliet & Eastern Ry. , Se nny aneee nena en oO Nf S 
Grand Trunk Ry. ; X y 1 } 7 
Illinois Central R. R. yf \ \ oe \ DOLTON 
lilinois Northern Ry. Pa \ > / \ ad CITY MITS- 
Indiana Harbor Belt R. A. A \ Nee c.T, 
Lake Shore & Michigan Southern Ry. \ 
Manufacturer's Junction Ry. 
Michigan Central R. R. 
Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York, Chicago & St. Louis R, R. \\ 
Pere Marquette R. R. . we ~ 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. . {ae Ps) ve 
Pittsburgh, Fort Wayne & Chicago Ry. 4 | 
Pullman R, Ri, / | | 
Wabash R, A. 
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RAILWAY STOCKS AND 
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| | j 
RAILROAD COMPANIES Miles | Date Par | Amount Rate | hen Last Dividend Places Where Interest ano 
(For abbreviations, &c., see notes on first page) Road | Bonds Value \Outstanding % | Payable | and Maturity | Dividends are Payable 
| 
Ci m & Dayton—iCon.) | | | 
na De rr & W ist M gold tet not qeepenienl, Cox 262! 1998 | $1,000 $2,229,000 5g J & JJan 11935 Central Trust Co, N ¥ 
SES OS ar p & 1 (end)-__xc! Us 1,000) 933, 5¢ J & JiJan 1193 do do 
of te isi a ret Mt $8,200. ggup &iend_Eqax 361 1903 1,000) 4.722.000) 4¢ 3 & J\Jan 11953 UP Morgan & Co, N ¥ 
Dayton & Michigan first mortgage guar p &iend- = 142) 1881 | 1,000) 2,728,000 4% J & J\Jan 11931 do do 
Piqua & Troy Ist M $250,000 gold guar p & !___x y 1809 1,000 250.000) 4g M & N(Nov 1 1939 Un, Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W Ist M s guar end red_N. x0*| 91 1903 | 1,000, 1,150,000) 4¢ M & N/Nov 1 1923 J P Morgan & Co, N ¥ 
ncin & ind Western Se Chicago Gisela ‘ get “ pee Fee | | | | 
ncinnati Indiana s \ estern—See Cincinnat amillto) n ayto r 
ncinnati inter-Termi inal RR—lst pref stk (see text)| Text | _.-- 100 818 4 F & A/Feb 11914 2% Cincinnati 
ncinnati Lebanon & Northern—First mortgage--zo) 38 1886 1,000 200 “O00 5 J & Ji\Jan 21916 (Central Tr & S D Co, Cin 
lst con M $1,500,000 g gu p &i end « Cineinnatt ea 62, 1902 iy 000, 1,218, 000, 4g¢ M & N/Nov 1 1942 ‘Farmers’ L&TrCo,N Y¥Y 
—See Cleve Akron «& Cincinnat 
in Sew Onl AC sae Pac—Common stock 00,006) re len oe 100) 3,000,000 11in1913J & D\/Dec 121913 . ¥s Cincinnati 
Preferred stock (p&d) 5% cumulative $3, $300,000 1 sao hate 100 2.453400 51in 1913 Q—M |Mch2 1914 1\ do 
Equip trusts Ser B due $97, 000 s-a (V. 82, p 928) _x! ---} 1906 1,000 485400, 4%eM & N|May’'l4-May '16/Equitable Trust Co, N ¥ 
do Ser C due $50,000 s-a (V 92, p1031)-Bax| .- | 191] 1,000 750,000 4% M&N 15)/May'l4- ‘May ‘21/Bankers Trust Co, N ¥ 
incinnati Recthera—- je M $3,000,000 gold_G.xe* &r| .-.-| 1901 1,000' 1,144,000 4 J & J July 11951 Guaranty Trust Co, N ¥ 
incinnati Richmond & Ft W—1st M gold int guar-_ c*| 86, 1871 000) 1,800,000 7<¢ J & Dj\Junel 1921 ‘Winslow, Lanier &Co..N ¥ 
Jarksburg Northern RR—Ist M g red text. ...----- saat 2081 500 321,000 5¢ A & OOct 1 1945 pe & oe Co, Parkers 
urg, a 
Clearf’'d & Mahoning—Stock 0% 5 pont $1,000,000 auth! —__-| ___- 50 900,000 6 J & JiJan 11914 \Checks mailed 
ease motreaee old guaranteed B R & P__G.xo* &r| 26; 1893 ae . pg al 8 5¢g 2 * By _ 1 a eo 36 Wall Street,New York 
eveland Akron Cin Stock ort ree Pe eae B ,000 See text.See tex Ot Bete Bebin c2acekameins eierde as 
Clev Ak & ——s en M (now first) a eee 177, 1887 500 &c i, ,000 5¢ M & S)|Mch 1 1927 ° Winslow, secaahe’ “yaad Yy 
First consol. $4,000. 000 guaranteed p &!1 an 177/| 1900 1,000, 1,023,000 4g F & A\Aug 1 1940 do 
gold sinking i a ce not guaranteed --. | 1900 | 1,000) yond 4¢ F & AjAugl 1940 do 
Cin & Mask Val Ist Si $2,000,000 g gus f ____-. F.c* 148) 1898 | 1,000 4¢ & AjAug 1 1948 Farm L & T Co, N 8 
Cleveland Cincinnati Chicago & St Louis—Com stock rn Se 100 47" O58: 300 See textM & SSept11910 2%J P Morgan & Co, N ¥ 
Preferred stock 5% non-cumulative.___.......----] --.- | ss-= | 100, 10 ‘000, 000\See ext!) Q—J (July21 1913 1% do do 
C1ISt L & Ccon M drawn at 105 sink fund 1% _ze* 171; 1880 | 1,000 03, 6 M & May 1 1920 do do 
Gen 1st M $10,000,000 g s f not drawn__Ce.xc ~ -.-| 1886 1,000 &c; 7,083,000 4g Q—F (Aug 1 1936 do do 
Cleve Col Cin & ind consol mortgage (see text) _- 391) 1874 1,000) 4,138,000 7 J & DdJunel 1914 do do 
Gen cons mtge ($12,000,000) gold__- Us.xo* &r 391, 1884 1,000 .205, 6¢ J & J Jan 1 1934 de do 
Indian & St L Ist M In 3 series of $667,000_. Us.zc 72) 1869 1,000 ,000, 7 ‘*x"' |July 11919 do do 
Clev Cin Chic & St L White Wat Val Div Ist g_Ce.xc* 62| 1890 1,000 650,000 4¢ J & Ji\July 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M gold___Ce, xc* 45| 1890 500 &c 1,103,730 4g M & S Sept 1 1940 do do 
Cairo Division Ist M $5,000,000 gold_ ____Ce.xc* 267) 1890 | 1,000, 5,000,000 4g J & JJan 11939 do do 
St Louls Div coll tr gola ($590,000 in s t) Ce xc&r 194, 890 (1,000 &¢c 10,000, 4¢ M & N Nov 1 1990 do do 


*s* Ser. “A” are dd. & J.: ser. “B.° BM. & S.: “ll “0,” M.&N.! 





; thereafter $1,200,000. V. 73, p. Tan; Vs 74, B..1281; V. Wh. BD 
400. E Pref. stock has prior rights on dissolution, but no voting power. 
- 74, p. 528, 829. 
DIVIDENDS. —jf'03. "04. °05. ‘06. 1907-10. ‘ll. ‘12. 1913. 
Common ne sepa oe 2 2 5 5% 5 8 11 11 
1911, 2%; Dec., 3 and 2% extra; 1912 and 1913, June and Dec. 
3 and 336 @3 oats. 
STOCK .—Common, $3,000,000, qawewee is meg of Souther Ry 
and Cincinnati Wat ton, & | Da eyton Ry. Ps 26: V. 65 
LATEST EARN 13 bee Ss. 61-853. net, Pst. Gy. 061 
6 mos., July 1 to — "i. 1912__-_Gross; 6/179/959: net, 1,796; 808 
ANNUAL REPORT .—Report for year ending June 30 1913 was in 
a. a . 1581, showing: Gross, | $10, on 169; net, $3,055,210; other income, 
554,435; int.’ rentals, &c., $i 3 357.0 ; im ts., $1,024,649; div. on pref. 
5%), $122,670; div. on com. ; bal., surplus, $776,334. In 
911-12, gross, $9,756,266; A 2. ot 364 —(V. 97, p. 1581, 1732.) 
CINCINNATI NORTHERN = .— (See Map Clevelund Cin. Chicago & St° 
ts.)—Owns Franklin, O., ackson, Mich’, 205 miles; trackage (C. C: 
oy st. L.), Franklin to Oinéinnat, 39 miles; at Jackson, 1 mile. On Jan. 1 


913 Clev. Cin. Chic. & St. L. owned $1,707 7,400 of the $3, 000,000 stock 
and $581,000 bonds. Divs. paid in Mar. 1910 & 11, 3%; 1912 & 13, 14%. 


For cal. year 1912, TTX $1, Ale. me net income, $183,457; charges, 
263.006; divs. AG 3 5.000; , $21,550. For 12 mos. ending 
> frome 6.709, agst. SL “3% 646 in 1912; hag $16, hag agst. 

net Sans. 3. Pres., W OC. Brown.—V. 95, p. 1118; V . 95. p. 480 ) 


CINCINNATI RICHMOND & FORT WAYNE & RR—Owns, from Rich- 
mond, Ind., to Adams, Ind., ; leases 5 m. of P. Now = 
grated (June 1913) by Grand Rap ids & Tadiana Ry. ental Sie earnings 

t. Is yy er by the 4 yg! vania Co. and Pitts. Cin. Chic. & St. L Co. 
ee (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 

). Stock, $2,186, 600 ( par $50), of which Penn. Co. owns $1,277,- 
000. Due guarantors June 30 1913, $1,972,585. 

Year end. Dec. 31. Gross. Net. Interest, &c. 
DEED ccndmpdenseneeead $793,950 $162,466 $198,048 
735,120 146,982 197,269 def.50.287 
€INCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See this Section for October 1913. 
CLEAR LAKE RR.—V. 97, p. 1356. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. Pitts. io 
nsr , completed in 1893, from Du Bois Jct., Pa., on Buf. R. &P, 
earfield on Beech Creek RR., 26 miles. Leased d during corporate existc see 
and renewals thereof to Buffalo Rochester « A en ee war ah see—at 2 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement. mn Y 89, p. 1141.) 


CLEVELAND / AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
sania RR Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Sawer, eam m.} ‘Morrow 7 to THaw faway. 148 m.; AppleCreek branch, 9 m.; 

wned, interest in Akron & Barberton Belt 
RR., 24 m., and half interest wet tb Loncaiie Term RR., 5 m. 76, p. 435. 

A consolidation ed 1 1911 of the Cleveland Akron & Calunbvas Ry. and 

Gincinnati & Musk oarum Valley RR. Peansylvania Company owns $7,- 
98.487 of the $7, 000 outstanding stock. Operated by Pennsylvania 
io. under area terminable on 6 mos.’ notice, the net earnings to 
o to C. A. 93. p. 1669. First div., 2%, paid Sept. 25 1911; 

1912,6% im “85; 1918, March, 3%; Sept., none. 

Of Cleveland Ak. & Vol. 1st consol. gold 4s of 1940 (Commercial Tr. Co., 

Phila., trustee), $1,023,000 are guar., p. & 1., by the Penn. Company; 
1, 800,.00U are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76. 

D. ‘653: V. 77, p. 1746, 2280. 

Penn. Co. also guarantees Cin. & Musk. Val. bonds; see form, V. 76, p. 
653. Car trusts Dec. 31 sti ésis. 062° due $85,746 yearly. ‘Report for 
cal. year 1912 in V. 96, Pad 7, showed: Gross, $3,857,477; net inc., 

80,803; charges, $252,505; , 74 fds., $16,294: prin. car trusts paid off, 

5,599; improv'ts, $155, 896: divs. (6%), $450,000; bal., sur., $508.—(V. 
6, p. 1364, 1697; V. 98, p. 622.) 

CLEVELAND SPN gare CHICAGO & ST. LOUIS RY.—(See Maps 
N. Y. Central D g—Radiotes from Indianapolis, Ind., 
westerly to icon. yt "ie. Ill., St. Louls, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, G.. “and southerly to Louisville. 


Balance. 
def .$35,582 








Owned Directly— Miles. Miles 
Neveland, O., to Columbus, O_.138 Jointly Operated— 
Galion, O., to "Indianapolis as eaaligbe ae 203} Cuic. Ind. & St. L. Short Line_.- 44 
Delaware to OPIMBRGNG. .ccccace 50 Trackage into Cincinnati, &c- 32 
Cincinnati to Lafayette._._...-. 170, Trackage Into Jeffersonville... 53 
Indianapolis to Terre Haute_-_--_- 67 | Trackage into Toledo (V. 79, p 
Seeeneeee Meemen.. . .. .-..602<5s Se as bind ban me acwne 48 
Leased—entire stock ownead— 
Cincinnati Lafayette & Chic. Ry. 57 Total Included in earnings. _2,012 
Cairo Vincennes & Chic. Ry.— Operated; earnings kept separate— 
Cairo, Lil., to Tilton & branch_261)} Peoria & Eastern Ry__.____-. *351 
- St. L. Div., T. H to E. St. L_.190| Cincinnati Northern_______- - *246 
Gelumbus Springfield & Cin.— Kankakee & Seneca RR___-_- 42 
Columbus, O., to my Oo gage 45; Mt. Gilead Short Line_______- 2 
White Water—Harrison, [nd., ;Loulsv. & Jeffersonv. Bridge. - *3 
Hagerstowm, Ind............ 52 | 
Cin. Wabash & Michigan Ry.— | Total of system Dec. 31 '12._2,656 
Benton Harbor to Rushville &c -249 | Trackag re Lil. Cent. into Chic. 
aoe aetna ni gaia 94; On percentage basis... -- ‘} 


Cincinnati Sandusky & Cleve. Ry.— 
Sandusky, O., to Day'n, O.. &c.170 
Leased and Controlled —_—) |» PE CEG bn ae chotsceeeccken 

Cincinnati & Spripeneta Ry..-. 48)——— 

Colum. Hope & Greensb’g RR. 24 *See this company. 


A new double-track line from Evansville to Mt. Carme!, Ind., 32 miles. 
was opened July 1 dad under the charter of the Evansville Mt. Car- 
me] « Northern Ry., whi gy pee nee ita by a ment 
V. 53, p 817, 1098; V. 92, p. 807; Y. 93, 0. 871: "840: V. 95, Dp. 890 


Operates Independentiy— 
Dayton & Union RR.*.._.._.. 47 
Double track 











HISTORY, &¢c.—A consolidation of the Cincinnati sndthnaneite St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Im 9 ae: & St. Louis Rallway Co., made In July 
1889, per plan in V. 48 427. Ofthe com. stock, — 207, 700 was - Jan. 
1913 owned by the L. g & Nile h. Se. Ry. Vi 72, 1 86; 82, 749. 

The stockholders voted on Nov. 25 1912 to srekane ee Gatro Vin- 
cennes & Chicago ey Cincinnat! & Springfield Ry., Columbus Springfield 
& Cincinnati RR., Findlay Belt Ry., Harrison Branch RR. and Chicage 
Indianapolis & St. Louis Short Line Ry., and on Dec. 15 1913 to 
yurchase the Cincinnati Wabash & Michigan Ry., White Water RR., 

‘airland Franklin & Martinsville RR. and C incinnati & Southern Ohio 
River Ry. V. 95, p. 418, 890, 1472; V. 97, p. 1114, 1821. 

The company is also one-eighth owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner In Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnatl, 
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cie Belt Ry., which are operated independently. 


DIVIDENDS }99. '00. '01. '02 to '07.’08. ’09. "10. "11. °12. 1913. 
Common. ___- % {0 3 3% 4 yearly 1 - ie 0 0 0 
Preferred _.__% 5 5yearly 5 5 5 56 51%.1%,1%,0 


§ 5 
In Oct. 1913 the pref. div. was omitted. V.97, p. 594. 
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled 
St. Louis Division bonds, see deed of trust, V. 52, 2 42-45. 
The 100-year mortgage of 1893 is limited to $50 ,.000,000. In 1912 
$22,009,000 gen. 4s were reserved for prior liens (exclusive of Catro division, 
Peoria Division, Michigan Division and the St. Louls Division west of Terre 


Haute), and 0, 000 for 7S. 1446 construction and betvermenta. 8, 
$1,000,000 yearly. See V. p. 1446; V. 79, p. 733; V. Sp. oF . 87 
p. 1010; V. 90, p. 626, 1044; V 94, p. 1118. On Oct. 9 autho sid AB. 4 
- issue $758, gen. bonds ‘and sell the same at 81, $748,000 


for impts. and $10,060 ie bonds matured, and also $578,000 autho 


last year, but not —. mf 97, p. 1114. Guarantees Chic. Ind. & St. L. 

Short Line Ry., Cen Ry. and S cw Union Depot Co. bonds. 
v.65" p. feet. 517, 769. 7363 2280; V. 78, p. 1906, 1961; V. 79, p. 2589; 
. 95, p. 


The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of whiob 
$9,650,181 48 sold Ma Reiy payable in francs, and $10,000,000 ang in 
June 1911 aes r $5,000, notes ans improv'ts. V. 89, 720, 
778, 1141; 0, Dp. 1238, 1296, 1424 1554; V. 91, p. 1710; V. 92, Pe 1700. 

The ARF. voted on Oct. 30 1912 "es. guarantee not to exceed 
$5,000,000 Evansv. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890. 

Jointly with four other roads covenants to pay New York Central Lines 
$61,000,000 equipment trusts of 1907, 1910 and 1912, the 98.188 ny’s share 
of equipment trusts a 2 31 1912 being $2,466,898, on eee se m. ond $2,- 


308 53 respectively. . 85, p. 1401; V. 86, p. 168; V Vv. 90, 
. 1677: V. 93, p. 0g. 


GENERAL chs ecme. —Capital stock per mile of road owned Dec. 3 
1912, $35,018; bonded debt, $53,847. Pref. divs. suspended in Oct. 1913. 


EARNINGS.—12 mos.,/1913_-._Gross, $33,840,298; net, $4,240,936 








Jan. 1 to Dec. 31. \1912_...Gross, 32,714,238: net, 8,354,494 
REPORT .—Report for year ending Des. 31 1912 in V. 96, p. 786, 799. 
Year ending Dec. 31— 1911. 1 

Railroad revenues................. $32! 912. 238 $30,431,915 $30, 423. 005 
Operating income (after taxes) - - - - - - $7,135,769 $6,637,608 $5,879, 94 
RANEY RS 6 Oks ecadeba cancun wa 756,808 707,731 820/81 
Gross corporate income____._.__- $7,.892.577 $7,345,340 $6,700,469 
Rentals of leased lines. .........._. $301,362 $132,500 120,000 
Interest on bonds, &c__..__..____.. 3,975,338 - 837672 3,426,393 
Hire of equipment, including interest 505,122 763.30 896,142 
1 gO nen ne a ee 623,881 668 505 676,530 
Loss on prop’s oper. separately bitin 125,956 98,315 62,465 
Discount on debenture bonds, ete_ 16,566 53,425 43,441 
Dividends on preferred, 5% .._----- 500,000 500.00 500,000 
Dividends on common, 2%," Licceewew | Sepaae . “aelewes 941,126 
Balance, surplus for year_________ Ba 844,352 $1,301,615 $34,371 


OFFICERS .—Pres., A. H. Smith, New York; V.-Pres., John Carstensen, 
A. H. Harris, W. K. Vanderbilt Jt. Cc. F. Daly and J. J. Bernet; Sec. 
Dwight W. Pardee, N. Y.; Treas., Milton 8. Barger, N. 


Directors.— William K. Vanderbilt, 
Depew, J. Pierpont Morgan, Geo. F. Baker, Wn. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New York; Frank J. Jerome. Cleve- 
land; Leonard J. Hackney, C incinnati.—(V. 97, p. 1286, 1425, 1821.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
from Cleveland, O., to Bridgeport, O., opposite Wheeling, W. Va., 160 m.; 
Lester to Lorain, 24 m., and branch to Beilaire, O.,7 m.; operates St. Clairs- 
ville & Northern, 3.33 m.; total, 195 m. and has trackage into Wheelin 
V.80, p. 1174. Operated by B. & O,, , which owns all 4 the ow. $8, = 
som. and $5,000,000 pref. See V. p. 480; V. 73, p. 236; 86, 602. 

Of the 4s, $6,000,000 to retire old 5s; V.70, p. 230, "180. ey. 87, .. 1416) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 


Fred’k W. 


Vanderbilt, Chauncey M. 
Alfred H. Smith, 


to Sharon, Pa., 81 miles (57 double track); Niles, O., to abe Lisbon, O., 
and branches, 36 m. Leased to Nypano RR (formerly N : # Penna. F 
Obio) till 1982- rental $525,967 per annum Coupor interest is J 


registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Is Sad 
y “Atlantic First Leased Lines Rental Trust Co., Limited, * of London 
Dividends in 1897, 13%%: 1898 to 1904, both Inclusive, 13 4% yearly: in 
1905, 11.42%; in 1906 to 1911, 11.40%; 1912, 8% %.—(V. 63, p. 968.) 

CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvanta RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayar to Ros- 
well. O° 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 

t e 


(P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles* 
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RAILROAD COMPANIES 





| Mules | Date Par | Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Road Bonds Vatue 


|Oulstanding % | Payable | and Maturity Dividends are Payable 





Cleve Cine Chic & St Louis (Concl)— 





ia Bes aro 














incin Wab & Mich Div first mtge gold___Us.xc* 203 1891 $1,000, $4,000,000) 4¢ WJ & J\July 11991 J P Morgan & ye N Y 
n M 100 years for $50) sagt 000 —_. - Ba.xo* &r| 1,021, 1893 1,000) 27,843,000) 4g J & DJunel 1993 do 
Chi ‘& St LS L Ist M $3,000,000 go 4 gu_Ce.xc* &r| 45' 1903 1,000, 3,000,000) 4g |A & O/Apr 11953 do = 
Bonds $20,000,000 author ate (RS aaTy” SO RRS J; .-- 1910 500fr,&c) 9,650,181) 4 lJ & D/June1 1930 | Morgan, Harjes&Co, Paris 
\ nl Seek 1.000) 5,000,000, 4%eJ & JJan 11931 JP P Morgan & Co, N Y 
Obligations or Proprietary Lines. | 
Cincinnati Sandusky & Cleveland—Preferred stook.| ...| .... 50) 428,997, 6 IM & N|Nov 11913 38% lz P Morgan & Co, N Y¥ 
Consol (now first) mtge $3,000,000 gold__AB. zo} 170 1888 1,000) 2,571 ,000) 5¢ |S & J\Jan 11928 do do 
Central Indiana first mtge $4, 000, 000 gold guar.Ce.x; 125: 1903 1,000) 1,500,000) 4g |M & N May 11953 Central Trust Co, N Y¥ 
Evansv Mt Car & No Ist M $5,000,000 gu G.xc*&r* cnc SE lawacuoual 2,082,000) Sea Gis OS PieS a aeee 9 fae oewtescacaceasscs 
Loulsville & Jeffersonville antes. lst M—See thatCu! | | | 
leveland Colursbus Cincinnati & Indianapolis—Cleve land, indiana polis St |Louis & Shi cago—Se e Cleveland Cincinnati C\hicago & St Louls 
leve Lorain & Wheel—Con mtge (now ist) g_Usm.c* 893 1,000; 5,000,000) 56¢ |A & OOct 11933 |2 Wall Street, New York 
General mtge $1,000,000 gold redeem at 105____N 191 1396 1. Hala4 893, 000 5¢ J & DJunel 1936 do do 
Cons ret mtge $10,000,000 gold red at 102%__Eq.c*| 191 1900 4,000,000; 43¢J & JJan 11930 do do 
Cleve & M V—Cons M (now Ist) $3,000,000 ¢-Ce.xc&r| 117 1888 1,000 ee! 2,936,000) 5g (See text. Jan 1 1938 Winslow, Lan & Co., NY 
leve & Mar—See Toledo Columbus & Ohio Riv. Ry. | | | 
leve & Pittsburgh—Stock 7% guar by Penn RR Co SS eee 50) 11,237, Ps 7 | Q—M ‘Mch 2 1914 : % Winslow, Lan & Ce. NF 
Special betterment stock $28,738,135 auth guar 4% ae ee 50) 14,560,550; = 4 | Q—M |Mch 21914 1%) do 
Gen M $10,000,000 gold__F Serles A & B____- xe* 205 % 1892 1,000, 4, 556, 000) 4%E x \Jan-Oct 1942 do Yr 
Guaranteed prin and int}Series C & D____- xo*| 205 4) "98-00 1,000, 4,295,000 342 y 1948-1950 do do 
(endorsed) Penn RR-__}Series B int reduced_x| 20544 1892 1,000 429,000; 3% eA & O Oct 1 1942 | do do 
Cleveland Short Line—Stock rental guaranteed______ 10) 100) 4,750,000) 5 A & O/|Oct 11912 | a ake oe wales Sem wee she = ape 
Ist M ($20,000,000 authorized) gold guar_Gxc* &r* 10 1911 1,000 &¢c| 11,800,000) 4%e¢A & OApr 11961 |Gr Cent Ter, N Y, & Lon 
Cleveland Terminal & Valley—See Baltimore & Ohio. | | | 
Coal & Coke—First mortgage $5,000,000 gold____x_- 197 1903 1,000, 4,079,000, 5¢ |A & O Apr 11919 |Elkins, W Va, or Balto 
Coal & Iron—See Western Maryland. 
Coal River Ry—See Chesapeake & Ohio. 
lebrookdale—Ilst M $593,400 und Reed M of 1897_c 13 1868 100 &c, 600,000 SJ & DJunel 1898 Reading Terminal, Phila 
lorado & Eastern RR—First M red 105._--Eq. 0° easl SWE 1,000 450,000|See text J : D June 30 1931 15 Wall St, New York 
Colo Midland—1st M $10,000,000 (V 71, p 139) ‘<. xc* 261 1897 1,000; 9,532,000 4¢ J J July 1 1947 July ‘12 coupon last paid 
Colorado & Southern—Common stock $31, 000 nee ae er 100) 31,000,000 See text. See text, Dec 31 1912 1% Office ; 26 Liberty 4 Ly Y 
First preferred 4% non-cumulative $8,500,000. ___ ate ae 100; 8,500,000/4 In 1913 A O/Oct 11913 2% 
Second preferred 4% oat $8, 500, 000 - ---| 1882 100| 8,500,000,4 in 1913 A & O\Oct 11913 2%) ao = 
First mortgage gold $20,000,000_____.___ Eq.zc*| 1,048 1899 1,000) 19,402°000 4¢ iF & A'iFeb 1 1929 do yi 
Ref & ext M $100,000,000 ‘gold red 101'__Ce. xe*&r*) Text 1905 100 &¢c) 30,803,900 4%eM & N May 1 1935 do 
Equip bonds ser A due s-a red 101 (V 84, p 507)_Gx ona). 2000 1,000, 363,000 5 A & OApr ’14-Apr '17 \aiemeied Trust és. i i 
Colorado Southern New, Orleans & Pacific See St Lo'uls & San Francisco. | : 
x Series ‘A,’ ‘psp a eo. °C", Mah: “D.” FAA. | 
LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease | Directors.—Geo. W. Vallery, ante T. Rogers, Samuel C. Mathews, 
transferred to Pennsylvania Co. Rental: dividends o 


n stock, interest on | Edwin Gould, Winslow S. Pierce, T. Jeffery and Chas. H. Schlacks.— 


bonds and organization expenses. “Special guaranteed betterment stock’’ | (V. 95, p. 1683: V. 96, p. 201, Sha. ) 


(subordinate to the original stock as to dividends only), with dividends of 


4m : cs Oo | COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
4% guar. by the an on RR... is issuable or impts. V. 79, p. 2205, 2642; | Orin Jet., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
V- 83. D. 625; V. & rie V,, 87, p. 812; V. 91, p. 1446; V_ 93, p. 1785: | tensions Suilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
V.96, p. 135; 7; 97. .. "142 Stockholders on June 15 1911 authorized in- | Houston, Dallas, &c. Total June 30 1913, 1,871 miles, viz.: (* which see): 
crease in stock from 32.000,000 to $40,000,000, the new stock to be addi- ; Lines operate d-— 1,131 Miles.|  Controllee— 740 Miles. 
tional 4% guar. special betterment stock. V.92, p. 1031, 1108. Denver, Colo., to Orin Jct., Wyo.273 Denver & Interurban RR____-_- 29 
BONDS.—Generals are all equally secured; guaranty, V. 56. p. 604. | ee er, C oh to Gy aoe Statel, =. 347 | Fort W > — nver City..... "es 
aan ‘ iin : | Denver, Col., to Leadville, Col__152 Wichita Valley a ip. dn a a 5% 
eS Sas Oe Che Lae ae eee kaa ee Dratit to Denver, Col., to Silver Pluine Col. 55 Wichita Falls & Oklahoma niet 23 
s ’ apa | Other lines. branches, &c. (117 Wichita Valley RR_.__-_..- -- ) 
CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., narrow gauge) LES IR. “304 Abilene & Northern. 39 
trom a point near West Park, 7 miles west of Cleveland, east, thence north- | 


east to Collinwood, 19.64 miles, completed in 1912, of which 10.08 miles | 
in operation in Sept. 1910. V. 91, p. 654. Stock: common, $4,750,000; 


Stamf.& N.W. Ry (Vv. 89. D. 1281) &2 
As to Trinity & Brazos Valley Ry., see that company. The new low- 


| grade line from Pueblo to Walsenburg, 46 miles, and line from Wellington, 
all owned by Lake Shore & Mich. South., which leases the road until &. "Cthners ee 8 eS, Se me : f 


March 31 2010, the rental providing for interest and 5% on stock, par, 
$100. V.86, p. 167; V. 92, p. 1031. A mortgage for $20,000,000 has been 
authorized, of which $11,800,000 guaranteed by lessee, have been sold; re- 


mainder for future purposes. V.92, p. 1108, 1178; V 


%. p. 728, 802, 1732, 1821; V. 98, p. 452. Pres., W. C. Brown; V.-P., 


52.) 


©. Moon.—(V. 97, p. 802, 1732, 1821; V.98,p.4 
CLEVELAND TERMINAL & VALLEY RR.—Clev 


vunction, 75 miles; branches, 11 miles. Of the $4,615,300 common (par 
$50), B. & O. owns $4,594, “300. and of the $2,060,750 pref., $1,826,700; 


par, $160" Bonds, see B. & 

syoy for year ending ‘June 30 1913 in V. 98, p 
$1,342,431; net, $250,717; other inc., $32,134; int., &c. 
$37 .793.—(V. 97, p. 1357; V. 98, p. 232.) 

COAL & COKE RY.—Owns from Elkins, W. Va., to 
175.6 miles; Mabie to Bellington, (17.7 m., less Leit 
Jct., 1.6 m., used on line from Elkins to Charleston 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); 
About 100,000 acres of coal lands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., 


. 232, showed: Gross, 


Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. Leases Colo. 
Springs & C ‘ripple Creek Dist. Ry., 74 miles (owned) to Cripple Creek 
Central Ry. V. 94, p. 123. As to Colorado Midland, see that company. 

96, p. 419, 553; V ORGANIZATION .—Reorganization Jan. 1899, V. 67, p. 748. In 
7 a “R “1: vp” | Dec. 1908 the Chicago purangton & Quincy acquire a $: 23,657,500 common. 
V. 87, p. 1663, 1604; V. 88, 158, 685. 

Owns a large majority of fie com, stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 miles of Col. & Sou., which bas been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934 

DIVS. } ‘O00. ’01. '02. ’03. 04. ’05. '06. '07. "08. to "11. °"12. 1913. 
Ist ees % f 23%3% 4 2 0 4 4 4 yearly 4 
PA UetG! an «se 4s om wet OR 4 4 yearly 4 
Common%) -.- -- -- ath sh ate 2 yearly l 

BONDS.—lIst M., see V. 68, p. 1027; V.77, p. 2158: V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made Issuable as follows: 
For refunding bonds and equipment obligations of system_-____ .$36,850,000 
For betterments and improvements, including equipment, at the 

cum. yearly rate of $500 per mile of operated & controlled lines 15, 000,600 


elana, G., to Valley 


, $245,058; bal., sur., 


om > 


Charleston, W. Va., 
er to Roaring Creek 
), 16.1 m.; branch, 

total, 198.2 m les. 


$10,000,000 author- 


ized Oct. 1907, of which $8,881,800 issued to “purchase $6, 300, 000 bonds | For reimbursement of the treasury of the company, &c 2,500,000 
and settlement of other debts: bonds reduced to $5,000, 000, of which $2,- | For acquisition of additional property (including proper provl- 8 

a yp ear 4 ‘ V. Se p.1005. Mortgage covers road and coal lands. sion for the cost of double-tracking parts of the main lInes)__ 45,650,000 
’. 78, p. 47. ar trusts June 30 1913, $220,553, due $55,000 yearly (not " r > p g i all the bonds and prac- 
tax-exempt, but Guapeny will assume Federal income tax); loans and bills The refunding bonds are secured by a first Hen on all the bonds and f 


payable, $i, 791 
EARNINGS. a mos. 133 a sg sat Gross, $511, 
July 1 to Dee. 31. 5 Gross, "505, 
Report for year ending June 30 1913 in V. 97, p. 


$1,247,869; net, $441,083; net income coal dept., &c., def. $101,844; total 


é , $353,994: bal., sur., 
$216,415. Pres., Henry G. Davis, Elkins, W. Va.; Sec., C. M. Hendley, 


net, $542,927; other income, $27 482: int., taxes, &c. 


Washington, D. C.—(V. 97, p. 443, 728, 883.) 


tically all the stock of the cos. owning about 712 miles of road, Including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
293; net, $99,298 | lien, subject to the first mortgage, on about 1,048 miles of road owned by 
701; not,’ $1 42,156 | the Colorado & Southern and on the stock of subsidiary cos, whose bonds 
883, showed: Gross, | are not pledged under the mortgage, owning 556 miles of road, making 
1,604%additional miles,on which uh re are outstanding $30,803,900 under- 
!yIng bonds; total thus covered, 2,316 miles, on which the total outstanding 
funded debt, Iinciuding these ads and all prior liens, averaged $26,471 
per mile. V. 80, p. 1791; V. 91, p. 462, 214; V. 93, p. 1021. 





- COLEBROOK DALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo, 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. Col., to Walsenburg, about ie witee and from Wellington, Col., to Chey- 
-.erTr > : r Os ; 7-V y 3 

COLORADO EASTERN RR.—Owns Denver to Scranton, Colo., 16 miles, | enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p. 394. 
3-ft. gauge; under construction in Denver 2.1 m. broad gauge. Also owns E pe nt — of 1907 ihe $51, 000 s-a to April 1 1914; thereafter 
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable | $52,000: V. 8&4, 507. Pullman Co. car trusts June 30 1913, $60,449. 
terminals, franchises, &c., in the city of Denver. Stock, common, $400.- | —E, ARNINGS. —Aeuitie Ft. Worth & Den. City and all affiliated lines: 
000; pref. (as to assets), 6% non-cum., $150,000; par, $100. Bonds bore 6 Mos. end. Dec. 31—_~—SCWG ross. Net. Choes.( Net). Bal., Surp. 
interest at 3% for first year, 4° for 2d year and 5% thereafter. Pres., | 1913______.._._.__-_-- $7.612.763 $2,000,657 $1, 176, 417 524,240 
a T. wer h gg TS ee await, and Gen. Mer., George K. Lowell, N. Y. | 1912___. "8'023.967 2.811.384 14221233 ° 380. 151 
sec. and Aur tobert cDowell, Denver, Colo. Office, Denver, Colo. Pe ee pet ee haa gig : sé : 

: , REPORT.—Report for 1912-13 at length, showing ope erations of system, 
COLORADO KANSAS & OKLAHOMA®*R®.—Owns scott City to ; ' - é, 


Winona, Kan., 52 miles. Incorporated in Kansas Jul 
the Scott City "Northera RR., foreclosed Aug. 6 1913 


tension proposed southeast toward Wichita, Kan., to aff red a short line 





including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry., 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Val. in V. 97, p. 1419, 1430 


y 1913 — took over 
V.97,p.445. Ex 











seins. 1911- 2. 1910-11. 

between ee _ near Wichita, Kan., and points in Colorado and the | Average miles___________..______- 19 881 2,015 
— w BLES “P. : 20. Poa of Vee a Dao aGed Spon in Jan. 1914. | Total operating revenues._______-_- $15 077 e77 $13,9: 50 ‘(976 $15,824,064 

Ss Sorc yce o souis; 2 an reas ‘rank S. Yantis of | ¢ mses ‘ 6§ ¢ 4,111 
Scott City, Kan.; Sec., W. V. Delahunt, St. Louis.—(V. 97, p. 4 45, 520.) | Operating expenses. ----.-.-.-.---- 11,168, 313 9,616,454 10,33: 

COLORADO MIDLAND RY.—(See hen Col. & South.)—Owns from | Operating income (over t2zea)._---- $3,909,364 $3,807,529 $4,978,345 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 Total net income- ----...-.-.--.-- $4,753,642 $4,597,803 $5,623,566 
miles; branches, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 | Int. on bonds, equip. oblig’ns, &c__- $3,088,566 $3,097 835 > $3,324,974 
m.; Arkansas Jet. to Leadville, 4.80 m.; total owned, 261.10 miles. Leases | Dividend first pref. stock (4%)_-_-- 340,000 340,000 ‘B40. oo 
Rio Grande Jct. Psa Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage | Dividend second pref. stock (4%)--- 340,000 340, ‘000 
to Rifle Creek, 14.46 m.; total operated, 337 64, alles. gn Dec. 13 | Dividend common stock.__..------ (1)310,000 (2)620,000 (2)820 ‘000 
1912 George Ww. ‘ Falters was appointed receiver. V. 168 7 

Bondholders’ Protective Committee —J. N. Wailace, . Bay James N. Balance, surplus for year__------- $675,076 $199,969 $998,592 


Jarvie, Harry Bronner, W. de Lancey Kountze, Francis L. Leland, B. Ay- 


od Sands and © lark W illiams. Secretary, CG. E. 


Note.—The company is also respoasible for one-half the deficit from oper- 


Sigler; Central : g 4 é 9 
Co., N. Y., depositary. V. 95, .P. 1331, 1402" 1683: v entral Trust | ations of Trinity & Brazos Valley Ry., this share amounting in 1910-11 to 
s 


March 1913 a majority of bon 
July 1912. 


ORGANIZATION .—Successor Oct. 1897 to the Co 
road, foreclosed and reorganized per plan in V. 64, p. 
1900 a majority of the stock, if not the entire issue, 
syndicate in = joint interest of the Colorado & Sou 


had been deposited. 





96, p. 201,652. In | $482,598 and in 1911-12, it is understood, to $582,015 and in 1912-13 to 
Last coupon paid, | $469,919. 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P-; 
lorado Midland Rail- | A.D. Parker, Denver, Colo.; Sec. and Treas., B. F. James, Denver, Colo +; 3 
1224, 1226. In May | Asst. Sec. and Asst. Treas., T. 8S. Howland, Chicago, Ill.; Cashier, J 


was purchased by a | Walker, 26 Liberty St ,N Y—(V 97,p 294, 1419, 1430.) 
thern and Denver & 


3 ; , ADO SPRINGS & C IPPLE CREEK DISTRICT RY.—Col 
Barly in 1912 the Colorado & Southora artumeed to'sbi Re one kaif areiag | Springs to Cripple Creek, Col., 47 m-; branch, Cameron to Victor,  m: 
difficulties. V/.'95. p- 1683. Pret stock, $6,000,000; naa $2 a06 ae sao, wanes ome eae, a ni total domi In Jan. 1905" Colaral 

EARNINGS ad 1913 7 000; com., $4,000,000. Southern acquired all the ‘stock except $900 com. Dp. 472, 1111, 1423. 
Jul "De Pa { peated Gross, $i. 000,483; net, $64,922 | Leased to Florence & ae gt Creek RR. (Cripple Oreck Cent. Ry. system) 
wou, 1 to Dec. _, 1912. - ---Gross, in 1,115,479; net, i ay to May 11935. V. 94, 23. 
— . : c. 
1912-13 -....-- $1 835.335 $170,506 $10,160 $373,483 def. $102, R17 Stock, all cement. com., $1,200,000; pref., 5% non-cum., $800 


BOLI-32 ......- 1,830,166 275,201 39,114 5 


OFFICERS.—Recr., Gee. W.Vallery; V.-P., Chas. 
Henry L. Hobbs; Sec., - Johnson, Denver: oss 
N. Y.: Asst. Treas., H. i hy N. ¥.; Aud., 


000. 
Par of shares, $100 each. Div. "5% on pref., paid Feb. 1907, June 1908 and 
65,737 def. 251,422 | Noy. 11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first Se €. 
B. Schlacks; Treas., | bonds yearly at 110 for first 15 years, then at 107 a a 4 5 wy then 105 for 
. F. L. Paetzold, next 5 years, 102% for 3 years, ae a hy 





8. Wing, Denver, Colo. Pres., A. D. Parker.—(V 87, p. 740; V 5. er 300: Vv. oe D. 123.) 
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RAILROAD COMPANIES Miles| Date 


{ 
| Last Dividend |Places Where Interest ané 











, Par Amount Rate When 
{For abbreviations, &c., see notes on first page) Road | Bonds Value Outstanding % Payable | and Maturity | Dividends are Payable 
Col Spgs & Crip Cr D Ry—ist M $2 000,000 gs t_.Cez 74| 1900 $1 000 $1,546,000 5¢ J & JIJan 11930 Chem Bk, N Y, & Oot Sp 
First consol mortgage $3,600,000 gold___G. xc&r; ...| 1902 »379,000 5¢ iA & Oj Oct 1 1942 do 
pm i Texas & Mexico—First mtge $75,000,000_-.| ___| 1908 1" ‘000 2 5 ‘J & JJan 1 1958 \New York 
Colum Newb & Laurens—lIst M $12,000 per m_SBaz 75| 1887 1,000 899,090 3¢ U0 & J July 1 1937 \Safe Dep & Tr Co, Balte 
Columbia & Greenville—See Southern Ry | 
Columbus & Toledo—See Hocking Valley Ry | | | 
Columbus & Xenia—Stock 8% rental_--_--_-._...- OO) =s= 50 1,786,200\See text.|. Q—M |Dec 10 '13 2%|Treasurer, Columbus, O 
Combination Bridge (Sioux City, la)—First mtge__-_z -.| 1895 500 &c 500,000 | 5 J & J July 11915 [Hanover I Nat Bank, N ¥ 
Concord & Claremont (N H)—First mortgage ----- Ze 71) Lyle 1,000 y 5 \J & J Jan 1 1944 |Mutual Nat Bank, Boston 
Concord & Montreal—Stock Class I (BC & Mpref)--)  -__| ___- 100 800,000 7 | Q—J Jan 11914 1%|Checks mailed 
Stock Class II (B C & M new) ..............-...-. wal ime 100 540,400 7 (| a! Jan 11914 1%) do 
Stock Class III (B C & M old stock) -._.......---- ical tea 100 459,600, 7 | Q—J |Jan 11914 1%| do 
Stock Class IV (Concord) (text) ---...-...._.---- ws se Se 100 See text. 7 | Q—J |Jan 11914 1%| do 
Concord & Montreal cons M for $5,500,000_BB. =, 262| 1890 1,000 5,500,0 4 J & DJunel1 1920 oo Dep & Tr Co, Boston 
Debenture bonds $1,150,000 currency _-_-.___-.-z ---|'97-99 1,000, 1,050, 000! 3%«&4 SI & DJunel 1920 Santee 3 D & Tr, Boston 
do do $500,000 interest guarantecd.. <<al 4900 ,000 473,000 3% \J & D\Junel 1920 ‘do 
Concord & Portsmouth—Stock 7% rental 99 = MGS cece 100 350,000 7 iJ & JiJan 1914 34%) ee NH 
Conn & Passumpsic—Pref “po p% rental 99 yrs - ae epee 100 2,500,000 6 \F & AjFeb 11914 3%|Safe Dep & Tr Co,Boston 
First mortgage $1, AU BS eee 0° 110) 1893 1,000 1,900,000 4¢ |A & OApr 11943 \Safe Dep & Tr Co, Boston 
Massawipp! stock guar same div as Conn & Passump eb aes 100 400,000 6 F & AlFeb 1914 3% | do do 
Newport & Richford Ist M gold guar by C & P -zc* 21) 1911 1,000 350,000 5¢ |J & JiJan 11941 | o do 
Connecticut River—Stock $3,670,300 authorized__--_-_ | ee 100 3,233,300, 10 iJ & J Jan 11914 5%/|Boston, Mass 
Bonds not mortgage for $1,000,000 gold______-- zc asal Spae 1,000 1,000,000, 4¢ \M & SSept 11943 | do 
et eer eer re Zz ---| 1901 1,000 10,000 3% |\J & JiJan 11921 do 
do ee seer me Zz} .-.| 1903 1,000 969,000 3% |\J & JI Jan 11923 do 
Motes 83.000 GOO... 2 ccccccccccnesansccccccess z ..-| 1913 5,000 &c 2,000,000 5 J & D2\June 21914 J P Morgan & Co, N Y 
Vermont Valley RR notes guar_-_-___._---_-_- acc | WME cso char ee we 2,300,000 6 ae: OB - OO Sea ie ie viateeaceign ae sip 
Conn (Phila)— 1st M $15,000,000 guar p& i_GP.kvc* 37) 1911 1,009 4,000,000 4g |M15& S|/Mch 151951 \Broad St Station, Phila 
Connellsville & Monong—lIst M g sf red par_UPi xc &r ---| 1905 1,000 813,000 4g |\M & S/Sept 1 1930 ‘Union Tr Co, Pittsb, Pa 
Cooperstown & Susq Vall—I1st M $200,000 int guar_z, 19 4 | 1888 100 &c 00,000 5 iM & N|May 11918 Nat Bk Cooperst’n N Y 
Copper Range—First mortgage gold (see text) _____ x| Text | 1899 500 &¢ 2,280,000) 5¢ iA & Oj|Oct 11949 |Boston, Mass 
Copper River & Northwestern—lst M $50,000,000 Gx.-* -.-| 1909 1,000 See text | 5¢ |F & Aj\Feb 11959 \J P Morgan & Co, N ¥ 
Cornwall & Lebanon—Stock--____-_.__._..__._...- ee 50 800,000) See text Semi-an ./Dec31 1913 1%/|Treas office, Phila, Pa 
First M extended at 4% in 1906 (V 82 p 1322) ___xr 26) 1891 100 &c 764,900 4 iA & O/Apr 11921 | do a 
Cripole Creek Central—Common stock ------.---.-. o--| ---- 100 2,500,000 4 1n 1913) Quar. Mch 2 1914 1%|Checks mailed 
eferred stock 4% non-cumulative___.__..___---. <esl ae 100! 3,000,000 4 In 1913) Quar. |Mch 2 1914 1%| do 
Midland Term first mtge gold sinking fund___F.xc* 41; 1895 1,000 355,000 5¢ J & D Dec i 1925 Farmers’ L & T Co. N Y 
Cuba Eastern—See Guantanamo & Western 








_ SOLUMBI A NEW BERRY. & LAURENS RR.—Columbia to Laurens, 
.C.,75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
EE, certificates to amount of 40°% of bonds being Issued. 
June 30 1913, $64,454 income notes and $359,600 certfs. for funded coupons, 
ioans and bills payable, $! 50, 0: 21; car trusts, $10,450. 


EARNINGS.—6 mos., Gross, $178,741; net, $53,309 
ory 2 80: 2706. GE; (IDE ko ccna Gross, 161,721; net, 46,744 
Year ending June 30 191%, gross, $322,770; net, $89,362; other income, 
$2,451; int., taxes, &c., $62,409; bal., sur., $29,404. ‘In 1911-12, gross, 
$329,221. Pres. and Gen. Mgr., J. F. Livingston, Columbia, S.C. 


COLUMBUS & SOUTHERN RY.—Wyando.te, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200,000. 
Bonds, $200,000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned July 1912 by Geo. B. Wilbur, Boston, Mass. 
For year end. June 30 1913, one, 514 ,057; op. def., $4,122. Pres., Fred.C 
Rector, Columbus, O.; Sec., A. B. Kiefaber, Lancaster, O.; Treas., I. F. 
Anderson, Laurelville, G1. 93: p. 229.) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miaml, and is leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock The lease is guar- 


anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOU X CITY, IA.) .—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ila.—(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., 
Plymouth, &c., to Groveton and the White Mountains, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 

urchase stock. V.92, p. 1108. Shareholders Oct. 10 1911 authorized $400.- 

) additional stock for impts. (increasing stock to $6,457,600) and on June 
4 1912 $1,500,000 in connection with the new electric road to Mt. Washing- 
ton and improvements connected therewith. In Oct. 1913 project had 
been abandonedfor the present. V. 94, p. 1507, 1565.—(V. 94, p. 1565.) 

CONCORD & PORTSMOUTH ae, —Owns Portsmouth, N. H.. to Man- 
chester, of H., 404g m. Leased to Concord RR. in 1862 for 99 vears; rental 
$25,000; 7° on stock and org. exp. Operated by Boston & Maine. 

CONNEC rcur & P. ASSUMPSIC RIVERS RR,.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 099 years Massawippl Vailey, 37 miles. 

Owns nearly ‘all the stock ($350,000) of the Ne wport & Richford RR., 
Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% a dated Jan.11911. V.91, p. 946. 

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
ona oe to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. recelved authority to purchase stock. V.92, p. 1108. 


via Concord. 
459 miles in all, 


Outstanding | 


teeing interest on by latter's $200,000 5% one V. 97, p. 1503. Year 
ending June 30 1913, gross, $61,556; op. def., $ 5; charges, $13,975; 
bal., def., $19,750. ‘ste $45, 000, owned by Del. & Hud.—(V. be B p. 88.) 

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by Copper Range Consolidated (Mining) Co Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1913 held in 





the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 
EARNINGS.—5 mos.,} 1913_____-.--- Gross, $192,794; net, $40,106 
July 1 to Nov. 30. {1912_.._._._-. Gross, 370,335; net, 163,090 
Cal. year 1912, gross, $754,921; net, $281, 727: other income, $10,067; 
int., taxes, &c., $188,019; bal., sur., $103,775. In 1911, gross, $717.713; 
net, $229,685. Pres., William A. Paine; Sec. and Treas. ., Frederic Stan- 
wood, Boston.—(V. 78, p. 228.) 
COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 


Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River, 197 miles. Understood to be controlled by J. P. Morgan & 
Co. and M. Guggenheim's Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50,000,000 5% 
50-year bonds; none out Jan. 1913. V.S89, p. 410. 

Pres., S. W. Eccles; Vice-Pres., Robt. W. Baxter; Treas., E. S. Pegram;: 
Sec., W. E. Bennett. Office, 165 B'way.—(V. 94, p. 1382.) 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 m.; branches, 4.78 m. In Mar. 1913 the Pennsylvania RR. had ac- 


quired nearly all of the $800,000 stock. V. 96, p. 947 

Pole” "96. '97. '98. °99. '00. '01. '02 to ‘06. '07. 08. '09.'10to'!3 1913. 

P.C.f4 4 3 4 4 % 5 5% G6yearly 8 7 8 10 y'ly. below. 
In 1913, Feb. 1, 5%; July 21, 5°%; Dee. 31,1%. Div. period nowJ.& D 


In 1912-13, gross, $414,019; net, after taxes, $109,823: other income, 
$12,936; bond int., $24,548; 


(10%), $80,000; bal., sur., $18,210.— 
(V.89, p. 224; V. 96, p. 947.) 


“COTTON BELT.’’—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Flore ay &c., 76 m. Victor to Vista Grand, 6 m. : ‘branches and spurs to 
mines, 45 m. total, 127 m., of which 47 m. standard gauge; leases 
ede "ference & Cripple Creek RR.) Colo. Springs & Cripple Creek 
Dist. Ry., Colorado Springs to Cripple Creek, 47 m., with branches and 
spurs, 28 m, Controls Midland Term, Ry., Fiorence & Crip. Creek RR., 
Golden Circle RR., Canon a & Crip. Crk. RR. ,Colo.Trading & Trans.Co. 


div. 


See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880: V. 77, p. 1542. 
Reorganization (per plan in V.78.D. 2018: V (7. Pp. + + ka of the Denver 
& Southwestern, foreclosed Oct. 4 1904. i 79, p. 1461 
STOCKS AND BONDS.—Com. yom, _ $2, 500 000: 4% non-cum. pref. 
stock. $3,000,000; par of shares, $100.  B2, < “es 56; V. 85, p. 1209. 
DIVIDENDS.— '0O5. '06. '07. '08. - “30.-" "22s. "BOs 1914. 
| Common, per cent... 3 *7% 6 0 0 0 3 4 o> 
Preferred, per cent.. 4 4 4 4 t 4 4 4 4 l.--- 


SECURITIES.—Massawippi stock receives same dividends as stock of | 


lessee and $400,000 of it (not included in the amount outstanding) ts pledged 
as part security for 4s of 1893. Of the $2,590,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- 
mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m.; 
Easthampton, 3.50 m.; East Deerfield, 1.04 m.; Ashuelot, 21.82 m.; total, 
88.36 miles. V.95, p. 1200; V. 96, p. 1838. Controls Sullivan C ounty RR., 
Bellows Falis to Windsor, Vt., 26 miles. V.80, p. 1478; V.81, p. 899, 1723. 
In April 1911 B.& M. received authority to purchase stock. Vv. 92, p. 1108. 
The Act of June 10 1912 authorizes purchase wc Vermont Valley and Sulll- 


van County railroads. V. 94, p. 1626; V. 95, 679. In June 1913 sold | 
$2,000,000 one-year 5% notes. V. 96, p. 1488 v. 97, p. 175. Guarantees | 


$2,300,000 Vermont Valley 
V. 98, p. 235. 

LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on a’ 3 d scrip and 
$2,000 for organization expenses.—(V. 96, p. 1488; V. 97, 

CONNECTING RY. 


RR. one-year 6% notes dated Dec. 1 1913. | 





175.) 
(PHILADELPHIA) ,.—Owns from "Girard Ave. 
Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m. V.73,p.390. Stock authorized, $5,800,000; out- 
standing, $4, 116 650; all owned by Pennsylvania RR., which operates 
road under lease, assigned o that co. by en & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J Vas 20 1911 made a 
new first mortgage for $15 ,000,000, of Whicht $4,000,000 guar., prin. and 
int., by Penn. RR., have been sold; '$2,059,000 were exchanged for the out- 
standing $2,059,000 3% bonds and $1,000,000 for the 4% % — due 
May 1 1913. V. 93, p. 459. 730; V. 98, p. 522, 610.—(V. 98, p. 452.) 
CONNELLSVILLE’& MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m. : total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire popcipal of bonds through sink. fund at or before ma- 


to 


turity. Sink. fd., $25, vg ba! to call bonds in numerical order, but to 
be kept alive. V. "93, D. 40 Stock, $700,000. Controlled by or in inter- 
est Steel Corporation: Me Thomas Lynch; Sec. and Treas., 


J. D. McCreery.—(V. 9 3, Dp. 407; V. 97, p. 443.) 
COOPERSTOWN & CHARLOTTE VALLEY RR.—(See atee Del. & 
Pp ).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
90 xoste from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 


| Feb., 3%. 





*Including 2% extra. 
On common in 1912, June, Sept. and Dec., 1% each. 


REPORT .—Report for year ending June 30 1913, in V. 97, p. 1497, 
showed, gross earnings of roads controlled, $1,330,743; net income of roads 
over charges, $202,959; total net income of parent co. aye all ex 
$283,614; div. on pref. stock (4%), $120,000; com. div. (4%), $100,0 0: 
total surplus June 30 1913, incl. surplus of previous years, $ 133-487 . rres., 
rag” | M. Blackmer; Sec. & Treas., A. Ronaghan. Office, 25 Broad 

, New York.—(V. 95, p. 1039, 1469; Ns 97,1 ». 950, 1497.) 


‘CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 ™m.; Jatibonico branch, 11% m.; Tier 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m. 
total, 602 miles. See V. 75, p. 1157, 1347. The C ag o. owns the $10,- - 
000.000 common and $1,000 pref. stock. V. 96, 

First div. on pref., 144%, Aug. 1909; 1910, Feb., 
Feb., 2%; Aug., 24%; 1912 2, Feb., 274 703 
On common, May 1 1913, i 
M. bds. application to list, V. 86, p. 924; v. 88, p. “431: v: é9. Dp. 162: V 5 Fe 
p. 38, 1253. Stockholders pa June 27 1910 auth. a mtge. to secure 5% im- 
yrovement and equip. bonds not exceeding $12,000 per mile (excl. sid- 
Ings) owned; in July 1912 $4,000,000 were sold to retire the $2,000,000 

2-year 6% notes due Aug. 3 1912 2 and for extensions and \ i Bonds 
are also issuable in francs. 91, p. 588, 1253; V. 95, p. 175 
EARNINGS.—For 6 me ending Dec. 3: 
Gross Net. 
1913 haa aka aad eee $2173. 574 $981,927 $400,750 : 
ara 1,948 951 823,103 400 ,472 422 631 

REPORT for year ending June 30 1913 was in V. 97, Dp. F ote showing: 
Gross, $4,632,040; net, after taxes, $2,215,502: bond int., , $801,222: 
pref. div. (6%), $600,000; com. div. (4%), $400,000; bal.; - $414,280 

Pres., Sir William C. Van Horne; V.-P. ‘and Megr., Domingo A. Galdos; 
V.-P., Geo. H. Whigham; Sec., Herbert C. Lakin; Treas., Stephen H. Voor- 
hees. Office, 83 mpatgomery St., Jersey City, N.J. + 52 ‘William St.. N.Y. 
—(V.94, p. 1626; V. 95, p. 175, 197, 615, 1541; V. 97, p. 663.) 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding co- 
owning the stock of Caro. Clinchf. & O. Ry. and Holston Corp., which 
owns properties along the railway and at Charleston, S.C. On July 1 1912 
the holdings of the Cumberland syndicate in the property we were distributed 

Stock, common, $25,000,000; 6% non-cum. pref., $15,000,000, all paid 

In 1912 sold Seaboard Air Line Ry. stock and retired the $1 15,000, 


Charges. 


in. 


000 
collat. trust notes due June 151912. V. 94, 1448. In July 1912 sold 
$5,000,000 3-year 5% notes secured by $25,000,000 Carolina Clinchfield & 


Ohio Ry. common stock and $5, A of its pref. stock, into which the 
notes are convertible at par. V. 95, p. 361, 422.—(V. 95, p. 422, 480.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, Va., and several branches, 57 miles. Owned by 
The Consolidation Coal Co., which guarantees by endorsement the 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dtvotdend |Places Where Interest ane 
\for abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
Cuba RR—Common stock $10,000,000___.._.--_--- ae aes $100/$10,000,000) See text | See text May 11913 4%|_.--_-----.----------- 

Preferred stock 6% non-cumulative $10,000,000_-|  .__| __.- 100° 10,000,000'6 in 1913, F & AFeb 21914 3 |Checks malled 

First mtge gold $20,000 per mile._____- G.xc* &r* 602! 1902 {1,000 &c| 12,030,000) 5¢ WJ & JJuly 1 1952 wate” Be of Can, N Y 

Impt & equip M g $12, et Nxc* ~=a«| S050 $&fr.| 4,000,000 5¢ |M & NMay 1 1960 do 
Cumberland Corporation—Notes.______---_-__-- Nx i: 2 eee 5,000,000 5 J & DJunel Aaa Blair “e Co, New York 
Cumberland & Pennsylvania—First mtge g guar -_-z 53) 1891 1,000; 1,000,000 5¢ |M & N/May 1 1921 Guaranty Trust Co., N Y 

Somerset Coal car tr assum $76.000 yrly_-_--_- FBax -.| 1906 1,000) ,000 5 ;, a & Deo 1914-1918 Fidelity Trust Co, Balt 
Cumberland RR—Ist_M $3,000,000 gold___-_______- 12.9) 1908 1,000} 1, 028,000 5¢ |\J & DJunel 1958 Guaranty Trust Co, N Y 
Cumberland Ry & Coal Co—ist M $3,000,000 g gu. 48) 1910 1,000, 1,167,000 5g A & OOct 1940 Montreal, Canada 
Cumberland Valley RR—See Pennsylvania RR | | 
Dayton Leb & Cin RR & Term—First M g red (text) _- 29) 1913 500 &c| 300,000 6g \F & AFeb 1 1933 \Central Trust Co, Cin 
Dayton & Michigan—Com stock (34% guarC H & D) ---| 1871 50) 2,401,950) 3% \A & OOct i 1913 1%! ‘Cincinnati, oO 

eferred (8% guaranteed C H & D) endorsed__-_-_ wont - ae 50) ay ail. 250) 8 | Q—J Jan 11914 2% do 

Ist M gu p& i end ext in 1911 red 102% beg 1917.c} 142) 1881 1,000; 2, 000) 4% (5) J & JJan 11931 in P Morgan & Co, N ¥ 
Dayton Union oT oct on mtge sink fund call par__Fx| -___| 1899 1,000) + 000 4¢ J & JJuly 11949 Farmers’ L & Tr Co, NY 
Dela ware—Stock 8% guaranteed_-__....----..----. a 25) 5.976 1275, 8 J & JJan 11914 4%|Checks mailed 

General mortgage gold_.................. P.xc*| 113) 1892 1,000) 0 000} 4%eJ & JJuly 11932 Broad St Station, Phils 
Delaware & Bound Brook—Stock 8% gu Phila & Read| ___| ____ 100| 1, pit 000) 8 | Q-—F (Feb 20 1914 2%(|11 W State St., Trenton 

First consol M $1,800,000 guaranteed _ -PeP.xc* &r| 31| 1905 1,000; 1,800 000) 3% c| F & AAug 11955 Mech Nat Bk,Trenton,NJ 
Delaware & Eastern (foreclosed) —See Del & Northern! | 
Delaware & Hudson—Stock $55,711,500 (text)____- er 100; 42,503, 000! 9 in 1914) Q—Mch Mch 201914 2 \ |Office 32 Nassau St, N ¥ 

First M on Pennsylvania Div ($10, 600 ,000) Un. weer ---| 1877 {1,000 &c; J ‘000) 7 iM & SSept119 do do 

Schenectady & Duamesburg first mortgage__-___- 14) 1874 100 &e| 500,000 6g M & SSept 1 1924 do do 

Adirondack Ist M gold guar p & { end___Us. zo* &r| 57; 1892 1,000, 1,000,000 4%E¢M & SMch 11942 do do 

lst &ref M $50,000,000 gs f red 107 & beg’18_xc* &r*| ..-| 1908 |1,000 &¢e} See text | 4 M & N May 11943 do do 

Debentures $14,000,000 gold (see text). .____ze* &r| ac=| 1906 1,000; 13,973,000) 4¢ J 15 & DJune 15 1916 do do 

Equip lst len bonds $10,000,000 g s f.. Usm.xc* on ---| 1907 be 000) 9,643,000) 4%e3J & JJuly 1 1922 da do 

Guaranteed Securities— | | 

Hudson Coal Co deb gu p & | end part due yearly. 2| ---|'01-’02 1,000! 875,000) 4 M & NMay : isis 18 do do 

Bluff Point Land Improvement Co Ist M g¥gu_zc*|  - ._| 1890 1,000 300,000 4 J & JJan do do 

Chat Ore & I refunding mtge call 105____- xe* &r --| 1902 1,000 1, gon, 000) 4 J & JJan 1 1949 do do 

Albany & Susquehanna RR; N Y & Canada RR: Ch! ateaug ay & Liake Placid RR: Utica Clinton & Bing RR: Coop & Chiarl Valley—See those coe 
Delaware Lacka & Western—Stock auth $42,277,000_| __- 50 42,277,000 20 1n1913 See text Jan 20 O14 2% /|90 West St, New York 

Bangor & Portland mortgages gold. .._____.___ - _.'80-"86| 100 &e 320,000 6¢ J & J1930-1936 do 
Delaware Maryland & Virginia—Junc & B—lIst M- 39 1860 |One bond $185,000 3 J & JJan 11932 ‘Broad. St Station, Phils 

Break & Frank lst M to State red since Jan 1895 + 19° 1874 |One bond 200,00: 3 J & JJan 11932 do do 

pe | TANCE a cs oo ckn cen cndodccseheas -x6* Sci seairk Ikanewanen 650,000 oe  teasavewe Overdue do do 

| | | 
| 
a martes Age. nee = o. 200 Ray nk $1,500, 000; per. $100. On Dee. 1 Dividends for 1914 fixed at 9%, payable quarterly. V. 98, p. 73. 

O7 purchased 2: ‘cars rom the Somerset anc airmont coal companies, Ss a C rt 288.5 : vas retired: ne since 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see pee oe Trea ein Rte RT nop nding ys hs) bend - con- 
table above) and $45,000 additional, which matured In serles to May 1909, version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq, 
b go Ps SES a out ending — 30 aS ay prose. ae rt aes, $765. 348; 3%% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
$145,854. In eee egy Sear oe ba acon 235) bal., ‘thee | DOnds. The bonds were sold at par pro rata to D. & H. stoc holders to 
Gaashe, $150.579-—(V. ae 1401) » alter laxes, 9220,cov, OUNEr | refund the Albany & Susq. 6s and 7s, effecting a materia! saving of interest. 


CUMBERLAND RAILWAY & COAL CO.—Owns road from Springhill 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
82 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arranged to acquire the $1,000, 000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by’ Steel Corp. issued 


under a mtge. for $3,000,000 providin ng for future requirements. V. 91, 
1629, 1766; V. 92, p. 186, 1435; V 97, p. 1583. Operated under lease by 
Dominion’ Coal Co. For year 1912- 3 , gross, $110,799; net, $19,854. 
(V. 97, p. 1583.) 


CUMBERLAND RR.—Owns Artemus to Wheeler, Ky. 
ery to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp in Kentucky 
1902. Stock auth., $100, 000; ‘outstanding, $20,999; par, $100. Bonds 
‘$3. 000,000 auth. issue) outstanding June 30 1913. $1,028, ~¢e Year end- 
ing June 30 1913, gross, $44,323; net, after taxes, $3,728; int. , $27 ,247; 
bal., def., $23,519. Pres., R. W. Stone; Sec., # es Stone; Pesce ; A. J. 
Hazeltine. Office, Artemus, Ky. 


DAYTON LEBANON & CINCINNATI RAIL ROAD & TERMINAL CO, 
—Owns from Lebanon, O.,to Lebanon, Jci., 23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal property ts urd: opened May 1910. 
Branch, Lambert to Lakeland, 1m Stock, $1 ,000,000: par, $100 Bonds, 
auth , $300,000 ($300,000 sold Jan 1914); are subject to call on and after 
3 years at 105; s fd., 5%; Cent. Tr. Co., Cincinnati, trustee. V. 85, 

1518 For year ending June 30 1913, gross, $70,628; operating deficit, 
after taxes, $5,403; rental and other charges, $975; bal., def., $6,378. 
In 1911-12, gross, $52,825; op. def., $2,661. Pres., Eugene Zimmerman, 
Jackson, O.; V.-P. & Treas., Frank Brandon, Lebanon, O.—(V. 97. p. 155.) 

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O , 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in perpetulty 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3% on 


o 


, 10.2 miles, and 


com. Guaranty on pref. i secured by mtge. of 1871, but the pref. carries 
no voting power. V.56,p.813. Mtge. of 1856 is held alive under mtze. of 
1881. V.91, p. 1446; V. §3, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O. 
32 miles: leases Dayton to Dodson, 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86 300 stock. Year ending June 30 1913, gross, $143,736; net, $21,879; 
other income, $4,614; charges, $34,436; bal., def., $7,943. In 1911-12, 
gross, $141,687; net, $29,922; other income, $2,305.—(V. 97, p. 236.) 

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 

21,000, all com. For year ending June 30 1913, gross, $99,722: net, 

9,078; other income, $116; int., rentals, &c. (incl. div. 7% on stock paid 
as ground rental) , $41,777; bal., sur. , $7,417. <ow Se Wood, Pittsburgh 
Pa.; Sec., R. C. Barnard, Cine innati, rs) —(V. 1312.) 


DELAW ARE RR.—(See Maps puniiamente ‘e )—Sheltpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to sogneene. 
Del., 34 98 m. - ‘Clay ton, Del., to Oxford, Mad., 54.27 m. : Seaford, Del., 
Cambridge, Md., 32.96 m. : Masseys, Del., to Chestertown: Md.. 20.52 ae 
other branches, 7.22 m.; total 245.15 miles. V. 67, p. 1356. 

Leased to Philadelphia Baltimore & Washington (Which owns $2,829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being pald Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 

Divs. prior to lease, 1898 to July ‘06, 6% y'ly; '07, 8%: '08, 8% 

‘10, Jan., 4%; July,4%. For ear ending Dec. 31 1912, rental, 3433, Ost 
other income, $66, 718; ‘charges, 26, gt ove. $406,251; bal., sur. , $66,8 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 

DELAWARE & BOUND BROOK hay —Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m. 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.; 
all track, 88.17 m. In "May 1879 leased for 990 years to Phila. & Reading. 
Rental, $213.000. paying interest and 8% on stock.—(V. 81, p. 210.) 


DELAWARE & HUDSON CO.—(See Map.)—Operates raliroad lines 


, to Union City, Ind., 
15 miles; total operated, 47 miles. 


trom Wilkes-Barre, Pa., via Albany, N.Y., to Rouse’s point, on Canada iine, 
with branches, 878 miles in all. 8, 871. 
Lines owned — Miles. 





Lines leased——* See these cos. M ties . 
*Albany & Susque ee 4 
*Rensselaer & Saratoga--_-___- 
*Chateaugay & Lake Placid RR- 130 


Lackawanna & Susquehanna____ 22 
Valley RR of Pennsylvania__-___ i 
Honesdale and other branches__- 








Schenectady & Mechanicville____ ts oi Ut ear 22 

Cherry Valley Sharon & Albany - 21 | *Jefferson RR. (trackage) ______ 35 

New York & Canada_____.__.___. 150| Boston & Maine (trackage) ___-- 22 

Schenectady & Duanesburg__-_-_- ee PE Oh 6 siseren ceive te iad ein ote 50 

Adirondack Railway_...______- 57 

*Cooperstown & Charlotte Valley 4 Total operated Jan. 1 1913____878 
Also leases Utica Clinton & Bingh. and Rome & Clinton RR., 44 m., sub- 


let toN. Y. Ont. & W., and controls Quebec Montreal & So. Ry., which see. 

In Feb. 1905 a halt-interest 'n the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82 ‘&: 687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of Albany. V. 81, p. 1550, 1610; V. 84, p. 51. 

HISTORY, &C.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. Hudson Coes Co. in June 1909 
agreed to purchase the entire coal output. V.86, p. 913; V. 88, p. 1499. 


DIVIDENDS. =) "87. '88. "89 to '96. "97 to 00. "01 to 06. "07 to "14, 
Since 1886 56 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 


In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be entitled to the err of this refunding, increasing the yearly rental 
paid. V_ 85, p. 721; 83, p. 1036: V. 80, p. 1174. 1362, 2343; V. 88, 
p. 938, 1499; v. 89, p. 1068 1141: V.90, p. 911. To Feb. 1914 $3,556,000 
bonds had been exchanged for D. % H. stock. 

The 4% 10-year debentures dated June 15 1906 were exchangeable for 
stock at the rate of $500 stock for $1,000 debs. between June 15 1907 and 
1912 incl. V. 82, p. 687. 

The equipnient lien 4 4%s of 1907 ($10,000,000 issue) have an annual sink- 
ing fund of $650,000 to purchase bonds of issue, other securities or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
subject to redemption as an entirety only at 107 % on any int. day, beginnin 5 
May 11918. One per cent of the amount of bonds outstanding is to be pat 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the issue, $6,500,000 will be 
reserved to retire the outstanding Ist M. bonds; $20,704,000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. 1911 $7,000,000 additional bonds were sold for 
improvements and additions. In Oct. 1913 obtained authority to issue 








$4,500,000 additional bonds for improvements. V. 86, p. 981, 1409, 1589; 
V.87, p. 96, 480, 1419. 1604; V.89, p. o47. 1541; V.90, p. 54, 167; V. 92, 
p. 186, 394; V. 96, p. 1156, 1700: V. 97, p. 1024 

EARNINGS —12 mos. {1918 eee ly $24,096,212: net, $8,926,272 

Jan. 1 to Dec. 31 \1912___._Gross, 22,417,070; net, 8,418,713 

REPORT .—For 1912 in V. 96, p. 1082. 

Year ending Dec. 31— 1912. 1911. 1910. 
Anthracite coal carried (tons)___.___ 8,009,596 9,295,307 8,268,744 
Gross earnings of railroads__-_-______$22,480,103 $21 ‘421,817 $20,431,800 
VE er aa $8,413,324 $8,663.657 $8,233,513 
Coal department (net)..........-.- sur.230,944 def.24,301 41,923 
peer NOs 5c oc acne oskaamame 2,141,399 1,755,162 2,072,700 

Totes 106 TROON. «on wicca cc ceeue $10,785,667 $10,394,518 $10,348,136 
Miscellaneous rentals._____________-_ $2.034.257 $2,022.926 $2,045,084 
Interest, taxes and miscellaneous___. 3,245,320 3,133,911 2,972,863 
Dividends on stock, 9% ....__-__-- 3,825,270 3,825,270 3,825,135 

DOING, GUPOIE.. .. occ casecscccn 980,819 $1,412.411 $1,505,054 


$1, 
The earnings of the coal department in 1912 were $13,397,557; expenses, 
$13,166,613; net, $230,944. In 1911, gross, $13,355,014; op. def., $24,301. 


OFFICERS.—Pres., L. F. Loree, Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Mgr., C. S. Sims, 
Albany; 3d V.-P., ay 4 H. Williams; Asst. to Pres. and Asst. ‘Sec. cp ie ae 
Schofield; Treas.., . Walker; Sec., F. M. Olyphant; Comp., W. H. Davies 
32 Nassau St., N. — : Gen. Aud., Allen McCarty Albany, N. ¥. 

Managers. —Robert M. Olyphant, Chauncey M. Depew, L. F. Loree, 
William 8S. Opdyke, Archiba Russell, a. Vanderbilt, i fe = 
Williams, Henry W. de Forest, George I. Wilber, C Peabody, Robert 
8. Lovett, James A. Linen and Robert C. Pruyn. mY, $8, p. 73. 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y 
410 m., with branches to anthracite region, &c., 547 m.. viz.: 


(*see this co.) 


Lines Owned— Miles. Lines Leased (Concl. )— 
N. J. State line to N. Y. line___._114|]*Oswego & Syracuse___.._-..-- 35 
Branch to + eee hati 80|*Syracuse Binghamton & N. Y.. 81 
J" aes 2|*Utica Chenango & Susquehanna 97 
Erie & Central. FF sy -96,p.202) 18 *Valley RR. of New York.-_-.--- 1} 
Bangor & Portland Ry____._._- 8|*Lackawanna RR. of N. J__---- 28 
Hanover & Newport RR - oeinee 38 Lines Controlled and Operated— 
Lines Leased—(See each co.)— a KO SESE 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR.... 11 
*N. Y. Lackawanna & Western__214 
*Cayuga & Susquehanna______- 3 
Greene Railroad__._..........- Total operated Jan. 1914-_---- 985 





8 
Cut-off between Slateford, Pa., and ey”! Morris, N. J.. 
tion, under charter of Lack. 7“. of N. J.; 28 m., was 0 ened Dec. 24 1911, 
shortening ee 11 % miles. 86, D. Sis V. 90, p. 557; p. 656; 
. 98, p. 13823, 1786. Out-or from Clark's Summit, Pa.. to Halistead, 38 
sain reducing line 3.6 a oes $10,000,000 to’ $15,000, is to be 
"ot Dp p. 207, 1382; V. 96, p. 646; ‘V.97, p.1662. 


completed in spring of 1915. 
HISTORY, no yet esol eer chartered In 1832, present title as- 
sumed in 1853 In Sw d purchased entire stock N. Y. & Hoboken Ferry Co. 
. & W. Coal Co. was incorporated with $6, ,000 


under construo- 


In June 1909 tne D. 
authorized stock, to met as selling agent for the company’s coal In Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 

ro rata to the extent of 25% of their holdings. See extra dividend below. 

. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2% % on the coal com- 

any’'s stock were begun in Jan. 1910 and 20% extra was paid in April 1913. 


90, p. 54. In 1913 x wee brought suit, charging violation of 
the Anti-Trust Law. . 96, D. 


STOCK.—Stockholders votes. Feb. 20 1912 $0 im Increase the authorized 
stock from $30,277,000 to $42,277,000, the $12,000,000 new stock bel 
offered to stockholders at par, payable 50% on or before Feb. % bf 
50% Jan.51914. V.94,p. a . 95, p. 1745; V. 97, p. 1583, 


DeveD. DS. 1904. '05. Were ss. 3B: 


% 
July 1909 pai 
to subscription of stock of new D. 


42. 2 "12 ‘13. “1014, 
20 





17 19% 20 yrly 20 
onal cash divi - a 80% One RLF applicable, if ; desired, 
Coal Co. selling agency; also 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road Bonds Value |Omssanaine %o | Payable | and Maturity Dividends are Payable 
el River RR & Bridge—1st M &1 _...GP.xo°| 10 1896 $1, 000) 1,293,000 4g F & AjAug 11936 Philadelphia, Pa 
nv Boul ¥! & West—lIno Ist ,000 red par _x -.. 1909 100 &c! 700,000 To 5% (See text July 1 1939 Kidder &Co,5 Nassau,NY 
ver Lar & N W—Ist M g red 108 $30, 000 pm Bax 53 1910 1,000! See text | 5¢ A & O|Apr 11940 In default 
Receiver's certificates ($20,000 are 7s) .___.------2 axl aed cewaue 60,198) 6&7 |.--.---- | FOU ERE BORE IEEE TET NE A 
Denver & Rio Grande—Stock common (see text) ~ “Fe | pee ee 100} 38.000,000)___.__-- eS Es err re mes 
Preferred stock 5% non-cumulative $50,000,000_Tr| -.. ---- 100! 49,779,800' See text \J & J! jan 16 1911 2% Office, 165 B’way, N Y 
First consol M $42,000,000 now Ist M g_Us.xc* &r| [1,667 1886 500 &c! 34,125,000 4g¢ J & J Jan 1 1936 National Park —_- NY 
1,667 1886 i 6,382,000, 44%eJ & J Jan 1 1936 do 
First & ref M $150,000, 000 gad red 110 __Baxc* &r*| 2,528 1908 $ & mks) 33,788,000 5¢ |F & Al\Aug 11955 Bank’ Tr Co, N y: ee Ber 
Adjust M incomes $25,000,000 7% cum red 115 Nxc* .~-.| 1912 §,£,m,&c! 10,000, 090 7in1913;'A & O/Apr 11932 NY, Lond, Berlin & Amst 
Improvement M ($5,000 per mile) g___-_- Us.xc* &r| 1,667 1888 | 8,335,000 5¢ |J & DJunel 1928 National Park Bank, NY 
Rio Grande Western Ist M gold (V 69, p 284) _Ce.zc* 434, 1889 1,000 &c| 15,190,000) 4¢ J & J\July 11939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) g-.G.xc*; 669 1899 1,000 &c) 15,080,000, 4g |A & O|Apr 11949 do do 
Utah Central lst M guar (V 68, p 724) gold_._G. 36, 1898 1,000) -000) 4g A & OjJan 11917 do do 
Equipment bonds Ser Bb red 101 ¢ $75,000 due sa -x}  -__| 1907 1,000; 525,000 5¢ |M & S/Sept'l4-Sep'l7 do do 
Bonds of Affiliated Companies— y | | | 
Rio Grande Southern first mortgage guar__-__-_ Cex 180 1890 1,000; x2,277,000, 4¢ |J & J July 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar_-__-_Ce.xc* 62 1889 1,000) é ,000, 5¢ |J  & D/Dee 11939 do do 
Usa rae ae $2.000, 000 penny yt) meee. = cad 10} Bist bey ea 5¢ |M & S/Mch 11931 do do 
ant Valley Coal ls sf redeem a se a a | 59, lJ Jul do 
Salt Lake City Union Depot & RR—See that Co. | | a = ” | { - 
Deny & Salt L RR—Stk held in vot tr $35,000,000--|  -.-, -... |.-.---_-| 10,000,000} __-...-- eae PO ee eee Cee Cee ree Pere 
ist M $35,000, 000 gold redeem 105.-Ba.xc*&r*| text 1913 $,£,fr,&c) 1,553,000 5 \M & N|May1 1943 Bankers Trust Oo, N Y 
Do cash int: 3%, 3 yrs; 470. 1 yr; then 5% 2-3) text 1913 $, £, &c) 4,344,000) 3-4-5 iM & N/May 11943 do do 
Do_ cashint: 4 yrs,1,2,3& + ey reap. then5%-x| text 1913 $, £, &c| 1,695,000 1-2-3-4- 5 M & N/|May11943 do do 
Adjustment (income)’ bonds $2,000,000... __-_*- x| aoe) SEEM |sSecceee | 2,000,000) Up to5%/-_-.----- 30 POR 8 Needeee erence saw ace de 
Locom equip notes gu Am Loc Go due 3i7, Ser eu.6 3 .«.] BORO |e nnccuss 140.000, 5 *| Q—F (|May'l4-Feb '16|)Harvey Fisk & Sons,N Y 
Equip notes g due $25,000 or $24,000 s-ann_Em. xc*) sas| Bean 1,000; 441 ,000, Be lscxeecex nee 14-Mch'23)New York 
Denver Un Term Ry—lIst M red 105 beg’19 text-CC} --. ---- 1,000] See text |....._.. cs wietins (Stueedeet oon bol éukegtudcatecehekataew 
Des Moines & Fort Dodge—Common stock__-_____-- ee eo 100| 4 4,283,100) ........ ere ees Se Sa aa ee 
Preferred stock 7% non-cumulative__._.._..----- | waa aoe 100} 763.500 See text) August | Rae 21909 5%/25 Broad Street, N Y 
First mortgage gold guar prin & interest__Ce.xc*&r| 138 1905 1,000; 3,072,000) 4¢ |\J & J\Jan 11935 Central Trust Co, N Y 
2d M $600,000 gold \V. 82, p. 1322: red at105_.-Eq| --. 1906 1,000) 514,000 5¢ |A & O|Apr 11935 25 Broad St, N Y 
Bes Reine eSB EME wel a un) 1.09 Me 6 
es Moines Union—First go €.2C 000) 671,000 5 iM & N\|Nov 11917 Central Trust Co, 
et Bay C & W—Ist M $1,250,000 g red textsf FC. xoe| 40, 1912 1,000) 300,000, 5 . A & O/Oct 1932 First Tr & Sav Bk, Mnie 
Detroit Grand Haven & Milw—First equip M gu_ XxX 0° 189 1878 1,000; 2,000,000 6 ‘A & O Nov 141918 New York and London 
D terry a P oa bp Ry = © tay pt ‘ 1878 200 ia8l 3:200,000 6 A & O|\Nov 151918 do do 
etro ilisdale —Stoc ® renta 0;| 1,350,000 J Jan 4 2%/|Farmers’ L & Tr Co, N Y 
x Of which $1,777,000 in treasury; there are also $2,233,000 pot guara nteed ° " . q| oie ” 








} 





15% stock dividend 





aid Aue, 2 1909, and in Dec. 1911 35% in +g usr. 

stock of Lack. RR. of N. J. . 89. p. 41, 224; V. 93, p. 1323.V. 94, p. 549. 
EARNINGS .—6 mos., on Sa aaw ke Gross, $21,512,403; net, $8, 186, 718 
July 1 to Dec. 31. a) Gross, 21,246,299; net, ,510,224 


For year ending Oct. 31 1913, total gross, incl. coal dept., ‘68 144, 882, 
— $63,166,398 for cal. year 1912; net, $20,766,457, against $19,512.- 

190; int., rentals & taxes, $7,845,170; impts., $2,001,436; adjustments, 
$48,777; divs. (20% 4), $6,028,800; bal., sur., $4,842,275. V.98,p. 1898. 

ANNUAL REPORT .—Annual meeting s held on Tuesday preceding last 
Friday in February. The report for 1913 was in ‘‘Chronicle”’ Feb. 28 1914. 











Year ending Dec. 31— 1913. 1912. 1911. 
POMGRSE COPMINGS. «..cccccccscses $8,549,346 $7,722,953 $7,696,800 
oo BS See eee 29,507,565 27,279,663 26,559,404 
PEN ean dndncrcainencaaces 2,727,237 2,561,895 2,330,359 

Co ee rr ep eae $40,784,148 $37,564,511 $36,586,563 
ee ee SE os aed eedandodad $13,742,106 $12,207,730 $12,841,976 
Coal department (net)_........---- *3,184,686 *3,885,508 *3,490,085 
Other miscellaneous income... .-- 1,143,409 1,607 ,537 1,105,696 

i, eee $18,070,201 $17,700,775 $17,437,757 
Interest and rentals._............. $5,935,41 $5,695,074 $5,211,37 
pe Se ee eee ee 158,690 224,043 
Renewals and betterments._....--- 1,879,575 1,720,698 2,200,628 
Discount on bonds, a. so acl k dn Sack we 555,594 84,242 169,669 
SPIRE REGU ccccucucassseouam 3,014,400 3,014,400 3,014,400 
Extra dividend (10%)--..--------- 3,014,400 3,014,400 3,014,400 

Balance, surplus after dividends__ $3,670,816 $4,013,271 3,603 ,242 

*Earnings of the coal dept. in 1913, $22,742,982; expenses, eve 
net, $3,184,686; 1912 earnings, $21, 706.7 755; expenses $17.8 $21,247; net, 


$3,885,508; 1911 earnings, $22,503,288; net, $3,490,085. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G, E. Hustis. 


BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
feller Jr., W illiam Fahnestock, Harold 8. Vanderbilt, J. F. Talmage. Office, 
90 West St. , New York.—(V. 97, p. 1357, 1583, 1662, 1898.) 

DELAW ARE MARYLAND & VIRGINIA RR,—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326, 200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1912, gross, $385,693; oper. def., $68,574; other in- 
come, $1,105; int., &c., $81,060; bal., def. for year, $148,529—but this does 
not include interest on floating debt (of $893,719 Dec. 31 1912). 

DELAWARE & NORTHERN RR. .—East Branch to Arkville, 


38 miles, 
and &mile branch. Incorp. in N. 


Oct. 14 1911 as a reorganization of 


the Delaware & Eastern RR., enibiana Pe V. 93, p. 588. Stock, 
common, $1,000,000; 6% cum. pref., $250,000; par, $100. 

For year ending June 30 1913, gross, $116, 209; net, $15,429; taxes, 
7,266; other income, $3,559; int. and rentals, $1,083; bal., sur., $10,639. 
res. , Andrew - Moreland. — =e Treas., Clyde C. Taylor. Office, 

Margaretville, Y.—(V. 96, p. 172 
DELAW ARE RIVER RR. & BRIDGE CO.—Frankford Jct., Pa., to 


Pensauken, N. J., and branches, 9.52 miles. 
Capita! stock ($1 »300,000) Is all owned by the Pennsylvania RR., which 


uarantees bonds, principal and interest, by endorsement. Dividends: 
ec. 1900 to June 1906, Incl., 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909 and 1910, 6%; 1911, 5%; 1912, 6%: 1913, 6%. Sink. 


fund,1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596. 
DENVER BOULDER & WESTERN RR.—See page 145. 
DENVER LARAMIE & NORTHWESTERN RR.—See page 145. 
DENVER & RIO GRANDE RR.—(See Map.) —ROAD .—Mlleage: 





Road owned and operated___-_- 2,533| Of the preceding: 
Rio Gr. Jc. RR., &c. (leased)_. 106|)Standard gauge__........._ - 1,818 
Narrow gauge only._....... §21 
Total June 30 1913_._..-.--- B,G00| DOCU TIEOK. 6c cccskunsccda 178 
Rio Grande & Southwestern RR., Lumberton Station, Col., a m. south- 


easterly, {s operated on basis of 25% of gross earns. V. 79, p. 907. 
Jointly with the Colorado & Southern constructed from Routhers Jct. to 
Walsenburg, 51 miles, completed Jan. 1912, costing each company 
$1,924,294. V.90, p. 626; V. 93, p. 597; V. 95, p. 623. It is proposed 
gradually to elec trify the main line, first Hel yer, Utah, to Salt Lake City, 
114 m., then Salida to Minturn, Colo., 87m. V.95, p. 1402; V. 97, p. 1426. 


ORs. —On July 31 1908 the Rio Grande Western was merged. 
V. 87, 226, 285. The Rio Grande Junction (of whose stock the greater 
art is owned) is leased ao, by this co. and the Colorado Midland, and 
ts bonds guaranteed. V.95, p. 1541; V.97, p. 886. The Colo. Midland 
is controlled by parties interested sev erally in the D. & R. G. and Colorado & 
Fouibern, gand in Jan. 1912 the Colo. Sou. agreed to sell its half share the 
D.& R. , but sale was not completed, owing to legal difficulties. o €0, 
p. 739. Sic Grande Southern has been controlled. 

The Missouri Pacific on June 30 1913 owned $17,295,000 common and 
$9, <: 000 pref. stock, the pref. and most = the common de vosited under 
Mo. Pac. 3-year 5% notes of 1911. V. 72, p. 338, 580, 1238; V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a traffic 

aranty to the Western Pacific ny: ge $22): completed from Salt Lake 

tas to San Francisco in 1910. B. 845; V. 83, p. 568. The stock 

000) of the fay ae “Fy Gaion epot & RR. Co. is about equally 

wned by the D. . and Western Pacific, which guarantee its $1,100,- 
000 first 41k, } A 5% bonds. m5 88, p. 232. 

osve. since ‘ea Bie "92. b i "94. : “a 98. »- bt ‘O01 to Jan. "11 
on pref 0 ‘3: 2% 5 yearly. 

1911 dividends , =. Yimin in order to pay, the’ int. due Sept. 1 
n the West Pac. lst M.5% guar. bonds. V. 92, p. 1635. 








BONDS.—/mprovement mortgage abstract in‘*‘Chronicle,’’ V.47, p. 229. 

Abstract of R. G. W. Ist mort. was in V. 49, p. 237, and statement to 
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel Ist 5s 
of 1931; see application to list, V. 78, p. 1171, 1178, 1548. 2015. 

Rio G. W. first consol, 4s of i899, see V. 72, p. 537, 775, 1189. 

The refunding mtge. dated July 1 1908 covers the consolidated properties 
to secure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R.G. RR.,, the 
bonds are secured py two-thirds ($50,000,000) of the stock of the wre 
Pacific and all the $25,000,000 2d mtge. bonds on the latter. V. 

e. 1224, 1284, 1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100. 230 
94, 504, 822; V. 89, p. 348, 593; V. 90, p. 848 

The adjustment mtge. (7% cum. income) bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,000) received their first. install- 
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest date as a whole, orin blocks of $500,000. 

4% paid April and Oct. 1913 and Apr. 1914. V.97,p. 728, 1426. 


GENERAL FINANCES.—Of the new adjustment bonds, $10,000,000 
(underwritten) were offered in 1912 to stockholders at par. The proceeds 
will be used to construct a detour line about 14 miles long from Soldier 
Summit, Utah (oomnateted Oct. 1913) to continue it as a second track 16% 
miles to Thistle, to build a second track from Thistle to Midvale, about 
54 miles, and from Castle Gate to Kyune, about 7% miles (aggregate cost 
about $3,700,000), to purchase $2,500,000 equipment and from the proceeds 
of $2, 500,000 bonds to acquire Western Pacific Ry. obligations to be pledged 
under the adjustment mtge. to pay part of Western Pacific interest and 
improvements thereon and the remainder for important acquisitions and 
arene, especially for purposes designated in the Ist & ref. mtge. 

. 94, p. 911, 1565; V. 95, p. 176, 623, 1403; V. 97, p. 1583. 


yt pel EARNINGS.—From July 1 to Dec. 31, 6 months: 
6M 








03 .— Gross. Net. Other Inc. Charges. Bal. ,Sur. 

ORS caccccae $13,153,909 $3,678,935 $699,468 $3,487,674 $890,729 
ree 13,553,609 4, 106, 900 ~—s 611,331 3,339,589 1,378,632 
ANN. REPORT.—Report for 1912- a 97, ,P- 798, b Gtr: svonpob: if 773 
Average miles operated_.......--.-- 2. 13: 2,551 2,55 3 
Total operating revenue_...-.----- $24 452.965 $23,280, 403 $23 391,771 
i a a $7,399,298 $6,273,260 $7,406, 434 
Eg Sn ca eke Rb baensawan eens 948,739 877000 859,621 
Operating income.............-. $6,450,559 $5,396,260 $6.546,813 








Pe DE ccckudascascucdcnssee 1,247 ,938 1,196,109 
= 

Total net Insoms. ......<ccacsecne $7,698,497 $6,592,369 | 
Interest on bonds_..-.....-.....-. $5,031,977 $5,022,427) 
Interest on adjustment mtge. bonds_ 212,463 ~—S si. .--- | Comparison 
POR, “OsbccscGcskcuctuscuwaane 359,878 303.302{ changed. 
Petre OC GGUIDMONG... so ecccncccecn errr 121,876 
RI aw a aaa aaa ae waren 137,808 137 ,844 | 
ON ee ee rr er ion 8 8 esnewe 
Appropriations for betterments, &e_. So0 000 8 8 eenwcn 

0) a $6,241,125 $5,585,450) 
ra eee $1,457.372 $1. 006, '919 | 

_ OFFICE RS.—Chairman of Board, E. T. Jeffery: te B. F. Bush; 

-P., E. L. Brown; Sec. & Comp., Stephen L ittle; Treas. F. Watkins; 
Asst. ‘Treas., Jesse White. Office, 165 Broadway,New Y ay 


Directors—-George J. Gould, E. T. Jeffery, Edwin Gould, Kingdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, New York; 
Benj. F. Bush, St. Louis, Mo.; Charles S. Schlacks, San F ran.; Edward L. 
Brown, Joel F. Vaile, Denver, Colo.—(V. 97, p. 886, 1426, 1583.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1913 257 miles, Denver to 
Craig, was in operation ,incl. Steamboat hana to Craig, 46 et opened 
Dec. 1 1913. V. 95, p. 1403, 1541; V. 96, 1088; V. 97, p. 15) 

The electors of Denver on May 20 1913 approved charter Ee per- 
mitting a tunnel to be buiit by city through the Continental Divide, for use 
under lease by this and other ‘companies at an estimated cost of $4, 420,000, 
of which the company is to pay the cost above $3,000,000, and also interest 
on the city bonds and maintenance and 1% yearly to retire oe oe m ity 
bonds were auth. Feb. 17 1914. V. 96, p. 1488: V. 92, p. 4 , P- 
1403, 1122; V. 96, p. 1488, 1628; V. 97, p. 298, 1024, 1503: V. 38 Dp. Vas. ‘él 

ORGANIZATION .—Incorp. in Colo. Dec. 1912 and took over as of 
May 1 1913 (per . “2 “ >, B: 00s the Denver Norte ae & Pacific 
Ry., foreclosed. 683, 1603, 1331; V.96, 135, 1296, 1364. 

In Feb. 1913 $488. 608 eines notes payable fa 20 semi-annual in- 
stallments were sold. V. 96, p. 553, 1088; V. 97, p. 520. 


STOCK .—<Authorized issue increased in May 1913 from $10,000,000 to 
$35,000,000. The $10,000,000 issued is all held in 5- a vosing 
trust. Benjamin Strong, Leroy W. Baldwin, Newman Erb, 
den, F. S. Pearson. Lawrence C. Phipps and Charles Boettcher, gh 
trustees. V. 96, p. 1088, 1488. The Newman Erb syndicate financed reorg. 

BONDS .—The $35,000,000 1st M. bonds bear interest as follows: 

Note.—All graduated lst M. bonds will for the first four years receive 
full Ist M. 5s for the difference between 5% and the rate ony in cash. 
(1) To bear cash int., payable semi- annually as follows: Wn 

annum for first 3 years, 4% for 4th year and 5% yearly t he 


after. There will be placed in trust $132,000 cash to be applied 
in paying 2% on account of the 3% int. payable for the Tirst 
year and 1% of the 3% int. payab @ the 2d TOM, UF 2a nncese $4,343,640 


(2) To be issued bearing cash interest, payable semi-annually, as 


follows: 1% per annum for first year; 2% for 2d year; 3% for 
3d year; 4% tor 4th year and 5% yearly thereafter, say ° $1,695,293 
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oz RAILWAY STOCKS AND BONDS — (VoL. XCVIII. 
“| | { 
RAILROAD COMPANIES Miles Date Par | Amount | Rate | When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) | Road Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Detroit & Mackinac—Common stock, $2,000,000 auth weet ans $100) $2,000, 000! 5in1913\J & J\Jan21914 2% H K McHarg, New York 
Pret stock non-cum $1,000,000 auth (V 74, p 629) -- cae Be 100} 950,000 5 1n 1913, & JJan 21914 2% do do 
‘First lien”’ $1, 500, pe agli Aas Gxc*; All | 1895 1,000) 1,050,000! 4¢ |\J & DJunel 1995 \J P Morgan & Co, N ¥ 
Mortgage bonds” $1,7 "000 red at par____Gxc*| All 1895 1,000) 1,250,000 4g J & Dj Junel 1995 do do 
Vetroit Mackinac & Marquette y. eh 4 **Miscellan |eous C ompan ies.” 
Detroit Toledo & Ironton—Receiver's certificates_...|. _.. .... |... _.| See text |_______. Sen oe we Re ee 
et Sou—Ohio Sou Div mtge (foreclosed)....Ce! 263 1901 1,000! 4,495,000 4g M & S\Mch 1 1941 Mch 1911 coup not paid 
General lien & division Ist M $4,253, ~~ gold__N.c*| All 1905 1,000) 4,253,000) 4g |J & D/|Dee 1 1955 Dec ‘09 coupon cashed 
Consolidated mortgage $22,500,000 gold -...CK.c*| Text | 1905 1,000) 2,776,400) 4% e\F & A Aug 11980 |Aug '07 coupon last paid 
Notes for Ann Arbor $5,500,000, see text ______ Usm ---| 1905 1,000) See text | 5 \J & D Dec 11908 |Dec '07 coupon last paid 
Locomotive and car trusts._......._.......----- ces aes Vena’ 04.800). ...2.. eee ewe} O68 |W. 3 ncsce ees ckocken 
Equipment trust (equipment surrendered) ----_- Eq ..-| 1905 1,000' 1,656,000 4%e¢e3 & DTo June 1915 Dec ‘O07 coup last paid 
Detroit Southern car trusts due $40,000 yearly __ _- 1,000 40,000 44%¢A & OToOct11912 (Central Trust Co, N Y 
Securities to be Issued by New Company under Reorg anization Plan— | 
Common stock $6,500, 000 ae et -Fe a 4 See nt) CM. os ocere een ald cea ecatakalGchke nake Saatbament ae ees 
Pref stock (p & d) non-cum 4% & partic.$6,000,000| ____— he a OS eS ee Se en ee Se ee ea Fes ae 
Adj (inc) M F38,000.000 g cum aft Jan 19 red text_Ce aed! exe tas 100 &c See text Up to 5 | Semi-an 40 years spo Ge cis aie eas 
: it £30 i 2 rear PS 1,000' 1,000,000 5g |Semi-an 50 years = j--.---- ome 
Det & Tol Sh L—I1st M $3,000,000 g gu____-_ __Ba.xe* &r 48 1903 1,000) 2,288,000 4¢ |J & JJan 1 1953 Bankers Tr Co, N Y_ 
Dover & Rockaway—Stock 6% rental 990 ee ee eee 100 150,000) 6 A & OOct 19133% (143 Liberty St New York 
Dub & Sioux City—IIl Cent W lines Ist M g__Us. Aged 218 1895 1,000} 5,425,000) F & AAug 11951 Office 115 B'’way, N 
Towa Falls & Sloux City lst M Iowa F to SiouxCy _ 184 1869 500 &c) 2,800,000 sf A & OOct 11917 do do 
Cher & Dak. C R & C and Omaha Div &c first mige 328 °88-00 |. .___._- 8, tt 000 Illinois C entra] bo nds or collatera | therefor 
Duluth & Iron Range—First mortgage seas Mp.zc&r 210 1887 1,000 &c} 8,151,000 5 A & OOct 11937 Office Emptre Bldg, N Y 
Second M currency redeem 105 $5,000,000 __Ce.zc* 210 1896 1,000 &c) See t a 6 J & JJan 11916 do do 
Duluth Missabe & Northern—First mortgage gold _z On Jee ioccecean 1,174,000 OS gi Gee Se: lle Gi a ae. 
First consol mtge $3,500,000 gold call at 105___Cex 130 1893 1,000 300,000 6¢ J & Jan 11923 Central Trust Co, N Y 
General mortgage gold s f, 7 fo Saree xc* 215 1906 1,000, 11,071, 000) 5¢ |\J & JiJan 1941 Company’s office, N Y 
Duluth Rainy Lake & Winnipeg—See Dul Win & Pac. 
Duluth So Sh & Atlantic—Margq H & On gen M_Ce.zc* 130 1885 1,000; 1,077,000 6 A &« OApr 11925 44 Wall St, New York 
Duluth South Shore & Atlantic Ist M g .__Ce.xc&r 587 1887 1,000; 3,816,000 5¢ |J & JiJan 1 1937 do o 
First consol mtge ay interest guar. .-Ce. valle? 587 1890 1,000, 15,107,000 4¢ \F & A Aug 1 1990 New York or London 
Income certs held by Can Pac.___._______. _____-z sac ME Piasicesce 3,000,000 4 eee ee BL. Held by Canadian Pacific 
Car truswu guar by Can Pao .................<- : " i ly GESaiee ere 0,000 4% M & SMch11914 Detroit, Mich 
do o _. Sa a eer . = 66,000 4 A & OApr 11915 Philadelphia, Pa 
do do | RSS ae eee ae ae iS ae 46,400 4 F & A Aug 11917 Chicago, Ill 
do do do due $31,000 s-a_Ce. xe Sat: : | ae 248,000 4%e¢J3J & DJune'14-Dec'17,\Wm.A. Read&Co.,N.Y. 
do do do due $11,000 s-a_. __x aos!) SMa lade saan 209 000 4% \A & OApr 1 1923 Cont&ComT&SBk, ¢ ‘hic 
Du Winn & Pac—1st M deb stock guar by Car Nor Ry 6 MN xs cic 6,391,651 4 J & DJune 1 1939 London or Tororto 
DulRL& Win Ist M$2,000,000gred 105 since’11_ICc* aes| SoUe ai 000 3 ‘000, 008 5¢ J & JJan 11916 Chase NatBk,NY; & Chic 
(8) To be issued bearing from the outset full 5% interest— RECEIVERSHIP.—In Feb. 1908 receivers were appointed. Geo. P. 
(a) Issuable forthwith at 85 to Mr. Erb, in return for $1, Mi 32,000 | Johnson is now receiver. V. 94, p. 1317, 1383. The Northern and South- 
cash, of which $132,000 is to be place sd in trust (see ‘ 1) and | ern divisions were sold under foreclosure of the general lien and divisional 
$1 000,000 to be used for improvements, new lt HED mortgage on June 28 1913; sale has been confirmed. V. 96, p. 947, 1156, 
pay floating debt, foreclosure exp., &c., about_....-.---.---$1,553,000 | 1488; V. 97, p. 49, 1203. Ohio Southern division was sold at foreclosure 
(b) To be used, with approval of Che 1irman of committee___- 200,000 | sale April 171913. V.96, p. 1156, 1488; V. 97, p. 298, 802 
(c) Reserved, to be issued for future requirements_ _ 27 ,208 ,067 The Int. on the $1 656,000 4 w%™%equip.trust notes of 1905 being in default, 


The $2,000,000 adjustment mortgage bonds are to be 5% non-cum. incomes 
until the net earnings are 150% of the full 5% on all outstanding Ist M. 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d M. 5s 

EARNINGS.—For 12 mos. errs June 30 1913, gross, $1,156,952; net, 
$268 633; taxes, $42,262. In 1911-12, gross, $1,197,595; net, $295,609: 
For 6 mos. ending Dec. 31 1913, gross, $660,701, gainst $669, 492 in 1912; 
net, $219,908, against $228,360 


OFFICERS, —Pres., Newman Erb; V.-P. & Gen. Mer., W. E. Morse: 
Treas., Ward E Pearson: Sec., H. B. Blanchard. Directors: Newman 
Erb, Dr. F. Pearson, Leroy Baldwin and George H. Burr of New York; 
w.M. Wadden. Boston, Mass.; Lawreuce C. Phipps and Charles Boettcher, 
Denver, Colo. an . 97,pD. 298, 520, 1503; V. 98, p. 73, 610.) 


(THE) DENVER UNION TERMINAL RY.—To take over the Union 
Depot & Ry. Co. (V. 71, p. 343) and extend and improve the passenger 
terminals at Denver, C clo: Stock $30,000, equally owned by the Union Pa- 
cific, Denver & Rio Grande, C olorado & Southern, Chic. Burl. & Quincy. 
Atch. Topeka & Santa Fe and Chicago Rock Island & Pacific which 
guarantee the bonds ($10, 900, ~~ auth. issue), of which about $4,000,000 
to be issued at present. V. , p. 1024, 1115. President, A. L. Mohler: 
V.-P., E. L. Brown; Trea., Fhnves Keeley; Sec. and Aud., P. Randolph 
Morris. Office, Denver, Golo.—(V. 97, p. 1024, 1115.) 


DES MOINES & FORT DODGE RR (se Map Minneapolis & St. 
Louis. )—Ow ns Des Moines to Ruthven 137 01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
lst mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 se all income over charges, improvements, &c., to be paid to 
lessor. . 79, p. 268, 1704, 2085. Stockholders are to vote shortly on 
merging the peopenty with the Minneapolis & St. Louis. V. 98, p. 304. 


Guaranty, V. 2696. Of the 2d M. bonds, $514,000 are owned by 
the Minn. & at” i cada, the remaining $86,000 being in the D. M. & F. D. 
treasury. Pref. stk. (non-cum.) shares equally with com. after 7% on each. 


DIVIDENDS.— } "93. '94. '95. '96 to '98. '99 to '03. '04 to '09 *10'-13 
On preferred. _-_-- % 2 4 4 6 yearly 7 yearly 5 yearly None 


REPORT .—For year ending Dec.31 1912,in V.97, p. 593, showed: Gross 
earnings, $794,210; net, $213,959; taxes & int., $178,345; surplus, $35,614. 
Year 1911, gross, $744,710; net, $194,137; taxes & int., $179,595; bal., sur., 
$14,5 Pres., Newman Erb; V.-P., W. G. Bierd; Treas., F. H. Davis; 


42. 
Sec., W. S. Crandell.—(V. 95, p. 109; V. 97, p. 593; V. 98, p. 304.) 


DES MOINES UNION RY,—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V.75, p.342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheeclage 
basis. Stock auth., $2,000,000; out., $400.000: par. $100. Year 1911-12, 
gross, $470,146; net, $199,253; int. and taxes, $83,231; bal., sur., $116,022. 
In 1911-12, gross, $367,252; net, $180,468. 


DETROIT BAY CITY & WESTERN RR.—See page 145. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. Real estate bonds, &c., $226,000. 
On June 30 1912 sundry outstanding accounts, $3,164,836. Grand Truak 
of Canada owns entire $1,500,000 stock. 


EARNINGS .—6 mos., {1913_______- Gross, $1,369,137; net, $296,264 

July 1 to Dec. 31. | Saget Gross, 1,358,366; net, 135,028 

Year ending June 30 1913, er oss, $2,516,327; pet. 97142: other income, 
$10,861; charges, $630,012; fal... def., $552,009.—(V. 96, p. 789.) 


wet Ror HILLSDALE pe SOUTHWESTERN RR.—Owns Ypsilanti, 
to Bankers, Mich., 65 m. Leased in perpetulty July 1 1881 to the 
ae Shore & Mich. Southern Ry.; rental, $54 per year—4% on stock 
DET OIT & MACKINAC RY.—Owns fos Bay 7, oy: Mich.. to Cheboy- 
an, 19 ; Au Sable division (formerly A 6 m.; Rose 
ity Mrench. 31 re ; Prescott Branch, 12 in, 4 A Breneh: 14 m.; Au 
Gres Branch. 8 m.; Alabaster Branch, 4 m.; Hillman division. Alpena to 
Hillman, Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(largely temporary ), 59 m.; total, 415 m. In 1912-13 forest products fur- 
nished 44.71% of traffic. Henry K. McHarg and associates control. 
BONDS.—‘“Mortgage bonds”’ for a om were gasurved for betterments, 
&o., at not over $50, per year. ‘oho % In addition to the 
amounts shown above as outstanding, V 5450" caret lien”’ and $500,000 
‘*mortgage’’ bonds were on June 30 1913 held in the treasury. 
DEVS 08 peek. ,2%% July 1 1903; since to ve. 1914,5% y x: 
On common in 1911 to Jan. 1914, 5% yearly (24% J.&J.). V. 91, p. °t511 
LATEST EARNINGS. PTR EGSE: eee wad Gross, $620,522; net, $195, 684 
6 mos., July 1 to Dec. 31.\1912 Gross, 634,086; net, 200,179 
REPORT.- -Report for year ending June 30 1913, in V. 97, p. 1499 
ote gg Gross, $1,242,327; net income after taxes, $341,817; int. on 


bende , $92,000; betterments, &c., $53,746; pref. div. (5%), $47,500; com. 
5%), $100,000; bal., $72, 808. In 1911-12, gross, $1,248,102; net, 
$270. 59.—(V. 95, p. 1398; V. 97, p. 1203, 1499.) 


DETROIT TOLEDO é & IRONTON RY.—Road from Detroit, Mich., to 
Ironton, a, . including 45 m. of trackage; branches Kingman 


~ Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 


,~ 3m. : total, 441 m.; coal mine tracks, s idings, &c., 147 m. 


the equipment was surrendere d: but the obligation remains. V. 89, p. 1410. 
June 39 191 3 $1,725,780 6% receiver's certfs. outstanding, of various issues 
and priorities. See full particulars, V.95, p. 815 


RE ORGAN IZATION COMMITTEE .—W illiam Church Osborn, Chair- 
man; Otto T. Bannard, Sidney C. Borg and Frederick H. Ecker, with Harry 
Forsyth, 26 Broad St., Sec.:N. Y. Trust Co., depositary. V.97, p. 1821. 

REORGANIZATION PLAN .—The ae issued in Dec. 1913 by the 
aforesaid consolidated committee (V. 97, 1821) is now operative. Un- 
der it the Detroit Tol. & Ironton RR. was (ecorpovabed in Del. Feb. 1914 to 
take over road and issue securities shown in table above. The fixed 
charges after $1,000,000 of new Ist M. bonds shall have been disposed of 
to provide for the rehabilitation, &c., will be only $50,000 per annum, or 
about $113 per mile of owned and leased mileage, comparing with formerly 
about $1,770 per mile of owned and leased mileage. When traffic condi 
tions justify, another $1,000,000 of Ist M. bonds may be disposed of for 
improve ments and additions. 

The committee is confident that at least $2,099,955 of the $4,079,955 
of new money will be provided by depositors under the plan. A syndicate 
has therefore been organized to ensure theraising of the remaining $1,980,- 
000, which is toreceive a commission of $130,000 Adjustment M. bonds, and 
also for each $1,000 paid by it $1,702 02 Adjust. M. bonds, $1,439 39 pref. 
stock and $1,691 41 common stock. Consequently, if the syndicate is 
called upon to pay the entire sum of $1,980,000, it will receive, in addition 
to the $130,000 Adjust. M. bonds as commission, $3,370,000 Adjust. M. 
bonds, $2,850,000 pref. stock and $3,349,000 common stock. 

50-year 1st gold 5 5s.—The issue under the mortgage is not to be limited, 
but $1,000,000 thereof will be disposed of solely to rehabilitate the property 
and prov ide for equipment and payment of equipment liens, and an addi- 
tional $1,000,000 solely for improvements and additional facilities. Fur- 
ther lst M. bonds may only be issued thereafter from time to time, under 

carefully guarded restrictions, for improvements, extensions, &c. 

Adjustment Mortgage Bonds ($8,000,000 authorized) .- <E ntitled to iater- 
est, payable semi-annually, at as rate, not exceeding 5% per annum, as 
the surplus or the net income as defined in the mortgage shall suffice to pay. 
The interest will be cumulative from Jan. 1 1919, but there will be no right 
of foreclosure until maturity of the principal of the bonds. They are calla 
ble as a whole with interest as follows: At 70% during first year, at 75% 
in 2d year, at 80% in 3d year, at 85% in 4th year, at 90% in 5th year and 
at par thereafter. U ntil the full 5% int. shall have been paid for 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the interest thereon absolutely. 
Terms to aie 3 ~ in Plan if Depositing Old Securities and Paying Assessm - 


Paying ill Receive New Securities————— 
Holders of | Assessment. *Adjustm't Bonds. Pref. Stock. Common Stock. 


$1,000 of— $ $ $ $ $ ) 
1,573,250 583.33-2,622,083 550-2,472,250 550-2,472,250 


Ohio So. 4s_350-— 
Gen.Lien 4s 350-1,488,550 583.33-2,480,916 500-2,126,500 500—2,126,500 





Coup. Dec 
1909 _._.250—- 21,265 416.66- 35,441 200- 17,012 300—- 25,518 
Receiv. ctf. 
Feb. 1908_250—- 61,250 416.66- 102,083 200—- 49,000 300—- 73,500 
Consol. bds.100— 935,640 166.66-1,559,400 50- 467,820 100-— 935, b40 
4,079,955 6,799 ,923 5,132,582 5,633,408 
Balance —__- Spee fs 1,200,077 867,418 866 592 
Ten WOM. cvcocu 8,000,000 6, 6,000, 000 6.500 ,000 


*These adjustment bonds are given at 69 for par of the assessment. 


The final installment of assessment was payable Feb. 16. V. 97, p. 
1822; V. 98, p. 235, 452. 

EARNINGS.—6 mos..{ 1948 ee Gross, $837,597; op. def., $186,169 

July 1 to Dec. 31. ee Gross, 920,327; net, 177 ,024 

REPORT.— For year ending June 30 1913 In V. 97, p. 1496. 

Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. Balance. 
a St $1, O73. 286 df.$242,414 $23. ae $1, ,207 646 $1,427,757 
Litt) aa 62.327 sr.120,213 209 9.671 1 1065,869 


Interest tions (~~ yearly $275, 000 ‘> A, on collateral trust notes 
issued for Ann Arbor stock. See V. 1034. 

Pres . Eugene Zimmerman: Sec. and Mrees.. G Caspar Niles: Office, 
Detroit.—(V. 97, p. 1496, 1663, 1821; V. 98. p. 73, 235, 452, 610.) 

DETROIT & TOLEDO we Be LINE RR. —Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m. yr aenece, over 
Toledo Ry. & Term. Co., &c.. 31 m.; total track, 101.6 m V_ 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR 
own the entire $1,428,000 stock and Jointly guarantee ¥"% bonds, principal 
and interest, by endorsement. See form of cusremty, V . 10, DB: 65: rst 
dividend, 4%, paid from earnings prior to June 1908: inefiscal year 


1908-09 6% and in 1909-10, 1910-11, 19})- 12 and 1912-13, 8%; also in 
1911-12 8% from accumulated surplus. - 87, p. 1287. 

EARNINGS.—6 mos., {1913_._......- pas $804,967; net, $426,080 

July 1 to Dec. 31. | > Sa Gross, 652,822; net, 327,793 


Year 1912-13, gross, $1,354,559; net tacoma, $652, 995; int., rentals, &c., 
378.805; divs. (8%), $114.2 40; bal., sur., $159,950 In 1911-12, gross, 
1,176,396; net, $637,734. Pres., Walter L iv. 95, p. 1122.) 

DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns 

Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m 
Manchester to Cedar Rapids, 42 m : Onawa, Iowa, to Sioux Falls, Dakota: 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 





Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] (Bonds | Road, Value Outstanding | % Payable | and Maturity } Dividends are Payable 
Dun All V & Pitts—1st o $5,000,000 g gu__G.xc* saa 1910 $1,000&c; $2.900 000) 4%eF & A/Aug 11960 ‘Grand Cent Term, N Y 
Durham & So Car—l1st M $300, 000 g AF 105__MeBa.x! 30) 1905 1,000 300,000, 5¢ |J & JiJuly 1 1935 |Merchants’ Trust Co, Balt 
urham Union Station—First M $750,000g¢_G.xc*&r| --__| 1905 | 1,000&c 354,000; 5g \M & N|/May 11955 Guaranty Trust Co, N ¥ 
tchess County RR—See Central New England Ry| | | | 
ast Broad Top RR & Coal—Ist M ext 1908___.___- 46, 1908 1,000) 500,000 4 J & J Jan 11958 406 Latayette Bldg, Phi) 
i tee I ORR EE EE OAT 46} 1908 100 &c 464.400, 4 J & dJiJuly 1 1958 do 
Shade Gap Ist mortgage- ------....-..---..-.- * 2 er 92,500) 42 is @ digit i@en  fesesncecs 
East Carolina Ry—F — mortgage $300,000 gold -_ --_x| 38] 1906 1,000 295,000; 4g |J & J/1936 \Safe Dep &« Tr Co. Bait 
East Mahanoy RR—Stock.......................- | ape! ence 50 497,750 5 J & D 15\Dec 151913 2%! Reading Term, Phila, Pa 
East Pennsylvania—Stock 6% guar 999 yrs Phila & R| St a 50 ,126, 6 lJ & J\Jan 1819143%| | do do 
First mtge gold guar p & 1 by P&R RR (end) kvc* 36) 1888 1,000 495,000, 4¢ M & SMch 11958 do do 
East Tennessee Se pala & Georgia—See Southern Ry| | 
East Tenn & W No Car—ist M g (V 81 p 1723) GuP.zc*| 34; 1905 1,000) 500,000) 5g M & N,Nov 11935 |Guar Tr & S D Co, Phila 
Eastern Ry of Minnesota.— See Great Northern | | 
Edmonton Dunv & Br Col—I1st M debstk guseetext; -..| 1912 £1 as £1,438,356) 4 \F & Al6 Feb 16 1942 (Lloyds Bank, Ltd., Lend 
El ae & Northeast—N M Ry & Ccoltr gred 105-_ me 165} 1897 1,00 3,000,000) 5g |\A & O/Oct 1 1947 |Equitable Trust C Oo, NY 
8 Pee NE PO eee eres ---| 1901 1000! 3°00: 000 5¢ iA & OOct 11951 do do 
Alam & Sac Mt first mtge aia 000 gold eaae~- Nx! 31| 1898 1,000 372,000) 5¢ |A & O/Apr 11928 do do 
El Paso & Rock Isl ist M $2,500,000g guar__Eq.xc*; 128) 1901 1,000, 2,500,000 5¢ J & JiJan 11951 do do 
Dawson Ry & Coal coll trust gold guar p & 1_Ea. xc*| and 1901 1,000) ,000,000| 5¢ J & J July 11951 do do 
E1 Paso Union Pass Depot—1st M ¢ 3240, 000 sf.Eq.x ---| 1905 1,000 240,000) 5¢ J & J Jan 1 1916-1935) d do 
gin Joliet & Easterg—— ist. M ($10, 00, 000) g.-Cex.c* 181) 1891 1,000} 10,000,000; 5¢ \M & N/May 1 1941 (71 Broadway, New York 
izab tht n Ter Co— Ist M $150,000 red105 begApr’ 15) B UOLO inenccuncs See text Ce ie wa Meee Pe ee coe 
Elkin & Alleg—Ist M $12,000 per mgred 107 % Ba.x a nant Sas 1,000) 144,000 6¢ |J & JiJuly 11941 FP J Lisman & Co, N Y 
» bonds $10,000 per mile- Bee. : GRaaaerS a 120,000 Up to6% | ee Coe ii eee ee 
Elmira & Lake Ont—Sodus Bay & So—ist M g_Un. xo} 34; 1884 1,000) 500,000) 5¢ J & JIJuly 11924 ‘Nat Bank of Comm, N Y 
imire & \ Williamsport—Stock com 5% rental__..N.c| 73%) -_-- 50) 500,000 5 iM & N Nov 11913 ‘Broad St Station, Phila 
rred stock 7% rental 999 years Northern Cent) 7334) __-- 50) 500, 0) 7 J & dJ\Jan 2 1914 do do 
Fleet mortgage extended 1910 ._..._........-- kv; 73%) 1860 1,000 963,000 4 J & J\Jan 11950 do m4 
Income bonds 999 years to run......-.-...--- z0*| -.-| 1863 500} | 570,000) 5 |A_& O Oct 1 2862 do 
Erle & A ph a Ber 7% rental 999 yrs Penn Co a Sane 50 2,000,000) 7 | Q—M |Mch 10 "14 1% ‘Union Trust 00, oN Y 
Special guaranteed betterment stock $2,500,000--- ae 50) 1.649,850) 7 | Q—M Mch 10 '141%) do 
General mtge (now Ist) $4,500, oe gold guar_Un.k 83, 1890 ,078,000) 3% g) J é& Zi July 1 1940 do Z 
Erie Railroad—Common stock $153 auth...- ee ee tol ta One peo Sa a et at eee oe oo oe ei ea ae we ae 
nd pref stock 4% non-cum redeemable at par-_| keel wand 16,000,000 See text ‘Semi ann |April 1907 2% IP Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par-_-_- sas| anus 100 47,892,400 See text|Semi ann April 1907 2%| do 
A—Old Bonds Assumed—Roads Consolidated | | 
N Y & Erie Ist M Pierm to Dun ext 1897 gold_xc*| 447] 1847 1,000, 2,482,000 4¢ M & N May 1 1947 do do 
Second mortgage (extended in 1879) gold____zc*| 447| 1849 1,000 3° 149, 000) 5¢ M & SSept11919 do do 
Third mortgage (extended in 1883) gold__--- z0*| 447| 1853 1,000) 4,617, 000| 4%e¢M & SMch 1 1923 do do 
ea a a 1901. 1902. 1906. 1907. 1908. 1909. 1911. DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— Dunkirk, 
Since 1899__._- % 3 1% 1 1% 4 1% Aug.3%'Sep,2 | N. Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 


ORGANIZATION .—Controlled since April 1887 by the Illinois Centra! 
which owns nearly all the $11,759,500 stock and has issued Its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470, 


DULUTH & IRON RANGE RR.—Owns Duluth to’Ely, Minn., 117.22 m.; 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.58 m.; McKinley 
to Eveleth, 9.06 m.; Waldo to Drummond, 15.02 m.; Mesaba to Dunka 
River, 18.29 m.; other branches, 14.21 m.; branches and spurs, 71.69 m.; 
trackage to Union Depot, Duluth, 0.80 m ; total, 272.27 miles Second 
track and sidings, 239.55 m. Owns ore docks and yards on Lake Superior 
costing over $1,500,000 


STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25,- 
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905, 65%. 1906, 40 1907. 80%: 1908, 80%: 1909, 145%; In 
fiscal year 1909-10, 100%; 910-11, 135%; 1911-12 and 1912-13, 90% 


a ee —6 mos {1918 Geeen, $4, it 905; net, $2,601,828 

July 1 to Dec 31 1912 Gross, 4,536,787; net, 2,693,951 

Year ending June 30 1913, gross, $7,121, 719; net, $3, 462, 075 5; Other in- 

come $272,559; rentals, $721, 429; sinking funds, $387 ,026; bal , sur , $2,- 

6,179 Im 1911-12, gross, $6,684,438; net, $3,641,536; other income, 
$331 830 —(V. 79, p. 2085; V. 93, p. 1190.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 m.; Missabe Jct to Columbia Jct., 29.34 m; 
Iron Jct to Biwabik, Minn., 15. 37 m.; Wolf to Hibbing, Minn., 17.26 m; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jet. to Hull Rust Yard, Minn., 
18.15 m.; main line branches, 36.53 m.; branch from Alborn northw esterly 
to Buckeye Mine, 53 m.; other branches and spurs, 130.04 miles; trackage 
to Union Depot, Duluth, 1.9 m.; total, 356.21 m.; second tracks and sidings, 
294.85 m. Owns extensive ore docks at Duluth, Entire $4,112,500 stock 
owned by Lake Superior Cons. Iron Mines, and so by U. 8S. Steel Corp. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and anererenes- 


Sink. fund of 2% yriy (incl. bondsin s.f.) retires by lotat105. V.88, p. 822. 
DIVIDENDS dere fiscal years ending June 30: 1904, 150%: 1906. 110% 
1908. 110%; 19 145%; 1910, 240%; 1911, 125%; 1912, 100%; ; 1913, 85%. 
EARNINGS —6 mos.,{1913_..-.-.- Gross, $5,532,771; net, $3,287,536 
Jaly 1 to Dec. 31. oo ee Gross, 5,304,869; net, 3,255,860 

For poe ending June 30 ae gross, $8,476,104; net, after taxes, $4,- 
279 601; other income, $119,451; int., rentals, $677 ,682; sink. funds, 


&e., 
$480,997; bal., sur., $3,240, {73.2 98, p. 304.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
143 miles; total, 627 miles, "including 26 miles of trackage. 


CAPITAL STOCK.—Common, $8 009, 00m pref. 6% non-cum., $10,- 
000,000; ; par. both $100. Can. Pac. July 1 1913 owned $6,100,000 com, and 
$5,100,000 pref. stock, $3,000,000 incomes and neg 107 000 consols. 

BONDS, &c.—Abstract first mortgage, V. 45, 274. 

PO first consolidated mortgage of 1890 has laterest at 4%, guaranteed 

Can. Pac., which July 1 1913 held the entire outstanding issue ($15,107,- 

) in Its treasury as security for its 4% debenture stock: consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20, 000 per mile of new lines. Due Canadian Pacific Ry. June 30 1913 
for guaranteed interest advances, $7,429,355. 


LATEST EARNINGS .—/1913____-_- Gross, $1,834,079; net, $383,291 
6 mos., July 1 to Dec. 31. \1912____-_- Gross, 1,823,721; net, 375,469 

Deficit after charges, $224,446, against deficit $227,056 in 1912. 

REPORT.—Report for year end!ng June 30 1913 In V. 97, p. 883. 

Of the tonnage in 1912-13, ores furnished 35%, lumber, &c., 29%. 

Year— Gross. Oper. Inc. OtherInc. Charges. Bal... Def. 
oto) i _ $3, 412, S32 $473,389 $34,472 $1,045,381 $537,520 
oo ares 3,152,475 543,255 38,764 943 566 , ee 

Pres., A. B. Eldridge, eg Mich.—(V. 97, p. 365, 883 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great L akes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for industrial and mining purposes and on at Duluth, with v ‘al- 
ee sites for terminals. V.87, p. 1605, 1664; V. 563, 623, 882, 1252 

- 91, p. 1322. Capital stock auth., $6,000,000" per, $100. 


SECU RITIES.—The first mtge. 4% deb. stock of 1910 Is guar., A &1., by 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4, 866,666 
(£1,000 000) has been sold, $1,525,000 was issued to retire existing securities, 
$2,000,005 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
{ts property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, p. 1490; V. 91, p. 154, 1322 

The Virginia & Rainy Lake Co., which aoe agi owned the D. R. 

Ww.. marapseee § the interest on the latter's bonds. sae Di wes, 613, isk. 
Vv. 82, p. 751; ned D158: Ve 85. pp 1b1s: Vv 80. 

sanieaene Bee year ending June 30 1913, Bathe 
$465,300; other income, $1,096; int., taxes, &c., 
—(V. 90, p. 1490; V. 91, p. 1574.) 


si 339 393; 


net. 
$444 ,294; bal., sur. 


» $22,102 


Hudson River RR. for 501 years from Jan. 3 1873, renta providing interest 
on bonds and 14% yearly dividend on $1,300, 000 stock, of which $1,179.- 
275 owned by lessee June 30 1913. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. —— $5, oe! 
(present issue, $2,900,000), are guar., prin. & Int., N. & H. 
RR., being all held in treasury of latter Oct. 31 1913. we 00, p. 1496, 848: 
Vv. 91, p. 336, 1327.—(V. 90, p. 1490; V. 91, p. 336, 1327.) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $300.000; par, $100. 
Bonds, see table. Year 1912-13, gross, $85,921; net, $50,700; int., taxes, 
&e.. $28: .3823 At $22,318. Pres., Ernest Williams, Lynchburg, Va. 
= D. 


DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized, 
$2,000,000; outstanding, si .350,000, of which $750,000 issued Jan. 1 1912 
to retire bonds; par, $100. For the year ending June 30 1913, 
$351,405; net, after taxes, $170,687; other income, oni 446: charges, $1 
divs. (14%), $189, 000; sur lus from 1912, $94,301. Dividends of He, 
were paid in 1910- 11; in 1911-12, 24%, and in iste. 13,14%. Pres., 
Duke, N. ; Gec., A. B. Dag Office, Durham. 


DURHAM ‘UNION STATION CO.—Owns passenger station at Durham, 
N C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and othercharges Pres.,H W. Miller; Sec., C. N. Freeman. 


EAST BROAD TOP RR. 4 COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., -13 miles; Orbisonia to Neelyton, Pa., 10 m 
Rocky Ridge to TR _ 4.93 m.; total, 46.06 miles. See V. 75. 
p. 77. A coal road opened in 1874. In Dec. 1913 absorbed Shade Gap 
RR. and Rocky Ridge RR., total 14.93 leased lines. V. 97, p. 1663, 1822. 
Stock, $815,150 (par $50), of which $246,750 is 6% non-cumulative pref. 
First mortgage 4s ($500,000) extended in 1908 to Jan. 1 1958. Second 
mortgage 4% income bonds, $464,400, due Jan. 1958, given in 1908 
for back interest from 1885. Year 1912-13, gross, $335,509: net, $189,556: 
other inc., $2.982: int., taxes, &c., $30,342; bal., sur., $162,196. Office, 
406 Lafayette Bldg., Phila.—-(V. 77, p. 145; V. 97, p. 1663, 1822.) 
EAST CAROLINA RY.—See this section for Oct. 1913. 


EAST MAHANOY RR. —Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21.09 m, 
Re-leased Dec. 1 1896 for 999 years to Little ‘Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked; all track, 97.65 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed In 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read- 
ng Co. June 30 1913, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA BR. =. narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C.,34m.; also John- 
son City, to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
[ron & Coal Co. The same interests in 1913 purchased Linville River Ry., 
Cranville to Pineola, 14 miles, 3-ft. gauge. V. 96, p. 1155, 1296. 

Capital stock, $501,900. Dividends, 4% paid ‘teas 1908- 09; in 1909-10 

%; 1910-11, 9% and 10% extra; 1911-12. none. For year ending 
June 30 1913, gross, $234,311; net after taxes, $113,678; other income, $9,- 
181; taxes and hire of equip., $32.784; bal., sur., $90,075. Pres., F. P. 
Howe, Johnson City, Tenn.—(V. 96, p. 1296.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, 
Stock, common, $1,697,800; pref., $1,779,500; 
Year 1912-13, gross, $50,399; op. def., $9, 422; ot 
ductions, $2,072; bal., def., $8,133.—(V. 90, p. 1362.) 


EDMONTON DUNVEGAN & BRIT. COL. RY.—See section Oct. 1913. 


EL PASO & NORTHEASTERN CO.—Owns the E! Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry. ., Carrizosa to Santa Rosa, 
128 m. Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, ‘31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, "457 
miles. Name changed from New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee (V. 97. p. 1115), 
which owns a minority interest in Rock Island Co.; see V. 98. p. 354. 
Western is the El Paso & S. W. RR., El Paso, Tex., to Tucson, Ava, with 
branches. 

The El Paso & Rock Island Ry. was Incorporated In 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and $2,500, - 
000 5% guaranteed 50-year bonds. It has nee ent agreement with 
Chicago Rock Island & Pacific for 999 years. eo 2 1219. 

The Dawson Ry. & Coal Co., stock $100, 000, nae’ ‘Issued $3,000,000 
collateral trust bonds, which are ‘ruaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral Mg ‘timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000, 600, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
®& | 700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300, 000 
(no bonds Issued), and all the stock ($2,500,000) and all Se bonds ($1,500,- 

000) of the New Mexico Fuel Co., the latter covering 3 3.500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 


Ky., 36 miles’ 
eal $100. No _ bonds‘ 
er income, $3,361; de 





| are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
issues are guaranteed, 


for Improvements, &c. V. 74 776. + The other 


» Pp. 
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[VoL. XCVIII. 








| { 
RAILROAD COMPANIES Miles 


Amount | 











Date Par | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value (Outstanding) % Payable | and Maturity Dividends are Payable 
@rie Ralisoad (Concluded) — | | 
Fourth mortgage (extended in 1880) gold___.ze*| 475) 1857 $1,000) $2,926,000 5¢ |A & o Oct 1 1920 J P Morgan & Co, N Y 
Fifth mortgage (extended In 1888) gold_____ xc* 475) rats 500 &c| 09.500) 4g J & Dj\Junel 1928 do do 
Erie Ry Ist M Buff Br Hornellsy to Attica 4. zc*| 60! 1861 200 &¢c 182,400) 4¢ J & JJuly 11931 do do 
First consol mtge $30,000,000 gold $ or £_F.zc*| 526| 1870 1,0 16,891,000) 7¢ \é & S/Sept 1 1920 do do 
NY LE & West first consol mortgage gold_ -z0*| 526) 1878 | 500 &c, 3,699,500) 7¢ |M & S Sept 1 1920 do _ do 
Buffalo N Y & Erle lst M (Buffalo to Corning) - xc*| 140 1876 1,000; 2,380,000) 7 iJ & DiJunel 1916 J P Morgan & Co, N 
Buff & S W Ist M gold ext 1908 red 105 gold__xc?*| 67! 1877 50 &c .500,000) 5¢ J & JiJuly 11918 do do 
Newburg & N Y ist M gold extended in 1889__ ve*| 12) 1868 | 1,000 250,000) 5¢ |\JI & JiJan 1 1929 do do 
Ch & Erle lst M g (Marion O to Ham’d Ind) _Ce.zc*| 1890 ,000) 12,000,000) 5¢ \M & N\May 1 1982 do do 
Chicago & Atlantic Terminal first mtge gold_Cez' .--| 1888 1,000, 300,000) 5¢ \J & July 11918 do do 
B—Erie Railroad Company Bonds | . A ; : 
Second mtge on Buff & S W gold ext 1908_ _G.xc* 67 1895 1,000! 1,000,000) 5¢ I & JiJuly 11918 50 Chureh St, New York 
Prior lien bonds $35,000,000 gold _______ F.xc* &r ---| 1895 1,000, 35,000,000) 4g J & JJan 1 1996 New York and London 
General lien $140, 000, 060 DNS oi ioe ee xe* &r sacl 1895 1,000) 35,885,000) 4¢ (J & JiJan 1 1996 50 Church St, New York 
Penn coll trust M $36,000,000 gs f (text) Ba.xc&r .--| 1901 1,000 &¢, 34,000,000) 4g iF & AjFeb 1 1951 do do 
First conv M $50,000, 00 gold ag A__G. sedieet ..-| 1903 1,000 &c} 10,000,000) 4¢ A & OApr 1 1953 do do 
do do ee ..-| 1905 1,000 &c) 11,015,000 4¢g |\A & Oj Apr 1 1953 do do 
Coll tr g notes $12, 500. “000 red splat xo* kr ..-| 1911 1,000 &c} 12,500,000 6g¢ A & O 8 Apr 8 1914 do do 
"TMPOOVORE OG00 MOUS, ... 5 ss ncecccccccscs . Bax L Peed |scaaee ac | 4,550,000) 5¢g A «& O0/Oct 11914 do do 
Three-year collat gold notes Ba xc*| 1912 1,000 &e} 10,000, 000) 52 4 & O/jApr 1 1915 ‘ ; oo 
Notes gold due $90,000 yearly V.94, p. 1695_---- -| 1912 4,500) } me  eebasces June 1 . Bl Snes er 
Avon Geneseo & Mt Morris and Rochester & Genesee! Valle|y Stoc ks—See those Compa nies. 


C—Bonds on Properties Controlled by Ounership of En tire (*) or a Majority (0) of \Capltal S| ree or 


Bergen Co Ist M Rath Jct to Ridgew ext 1911 _ 


by (c) Lease 








10! 1881 1,000) 200,000) 5 O Apr 1 1921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d) _ = a Ree 246,500) 6 Bio Be: Ss!!! ae a ee 
cMont & Erie Ist & 2d Ms ($40,500 are 2d) -_ ae 2h ae 170,500 5 Various 1926-1927 50 Church St, New York 
Jefferson Ist & 2d Ms ext In ’87 & '89(H'daleBr) _xc 8|'67-'69 500 &e , 4% & 63 & J\July 1 1927-29 |Fidelity Trust Co, Phila 

lst M Carbon to S depot g ext '09 red 105._FP.xc* 82) 1889 l, 2,800,000) 5¢ A & OApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text) _xc*| ‘ 1885 ) 7,500,000| 6¢ A & O Oct 11985 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 geld__Nx 53) 1896 100 &c| 1,471,600) 5g \M & NiMay 1 1946 do do 
bNew Jersey & New York Ist M ext In 1910_-__xc* 34, 1880 500 &c) 400,000} 5 iM & N/May 1 1940 do do 
General mtge $1,200,000 (red 105 after 5 yrs) “ ---| 1892 500 &c| 629,500) 5 J & JJan 1 1933 do do 
NYLE&WCRR ist M ‘lawful money"’_M ze* .-| 1882 1,000; 1,100,000) 6curM & N/|May 1 1922 do do 
NYLE& WD&1Co ex g'13red text(V96,p 1776) F.xc*| -_-| 1883 1,0 3, 396 000; 5¢ J & JIJuly 11943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £___F.zc* 422, 1880 500 &e 8,000,000, 44¢¢M & S Mech 1 1985 do do 
Do Leased lines—see separate statements for Cliev eland & M ahoning Valley RR /and Shar on Ry 
NY cmoanepanse & Western—Northern New Jers ey— T) loga R R—See e ach conipan y 
vansville & Indianapolis—See Chic & East I!linois 
vansville & Terre Haute—See Chicago & East Illinois | | 
EARNINGS —6 mos , fs paki ey $4,366,080; net, $1,479,661 HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
nekt 1 to Dec 31 oj: ae Gross, 4,220,916; net, 1,920,520 | N. Y. Lake Erle & Western RR. Co., sold in foreclosure under its second con- 
REPORT .—For year ending June 30 1913, of entire El Paso & South- 


western system (982 miles), gross, $8,657,716; net, after taxes, ($378, 952), 
3,160,381; other income, $1,545,467; charges. $2,545,216; dividends (5%). 
1,169,022; pal. sur , $990,610. | In 1 12 (901 miles), gross, $7 Ye 456; 

net, $2,777, 873. In 1910-11, gross, 7 195 »886; net, after taxes ($231,554), 

B33 90 ‘317; other income, $984 969; charges, $1,789,670: divs. (5%) $1, - 

5, : bal. sur., $762,716. N. Y. office, 99 John St.—(V. 81, p. 508; 

V 87, p. 1605.) 

EL PASO UNION PASSENGER DEPOT.—Owns depot at El] Paso, Tex.: 
which was completed about Nov. 11905. Leased by El Paso Northeastern: 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.) 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
$55 basis providing for maintenance and all charges. Stock authorized, 

$240,000; outstanding, $88,800; owned equally by six roads named. Of 

bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916 

. 78, p. 104; V. 81, p. 1043. Pres., C. R. Hudson: Sec., W. R. Martin; 

Hes’. U.S. Stewart.—(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9 .65 m.—Waiker to South Wilmington, 
Tli.—33.30 miles; Hammond to Whiting, Ind., &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cay anaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.25 miles; spurs, to coal mines, &c., 36.88 miles: track- 
age, 255.46 miles; 2d track, 42.73 m.; side and yard tracks owned, 150.35 m. 
total, 682.67 miles. Also leases Chic. L. S. & East. , 14.97 m., with 470.09 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U.S. Steel Corp., guarantees its $9,000,000 444% bonds, p&i. 


Ws 89. p. 1410. Owned by Federal Steel Co. and so by U. &. Steel Corp. 
STOCK .—$10,000,000, as Increased from $6,000,000 In June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1913. 
EARNINGS —6 mos., {1912 i catia shea Gross, $6,295,131; net, $2,028,865 
July 1 to Dee 31 | a Gross, 6.6 47.738; net, 3,084,366 
Yr. end. June 30. Gross. Charges Surp lus. 
1912-13_____ $13,350,782 $5, 34, 382 $1 30 S10" ” $3,051,630 $2, 503, 563 
1911-12.____ 10.720:751 4,294,150 86,353 2,426,454 1,954,049 
Pres., A. F. Banks.—V. 89, p. 1410. 


ELIZABETHTOWN TERMINAL RR.—Under construction Oct. 
from Westport, N. Y., on Del. & Hudson, to Elizabethtown, 8m. Stock, 
$80,000; par $100. ires., G. W. Jenkins, Elizabethtown. —at¥ 90,p.1362.) 


ELKIN & ALLEGHANY RY.—Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital Stock to be Issued to the State in payment for convict labor 
at $1 50 per day for convicts. Bonds, lst M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds, interest payable when earned, 
issue limited to $1,500,000 at $10, ~ per mile. F. J. Lisman & Co. have 
purchased the Ist M.6s. V . 94, p. 1448.) 


ELMIRA & LAKE ONTARIO a. —Owns from Canandaigua, N. ¥., to 

Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 

sed at cost of o erating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on ¥* days’ notice. 


1911 


Calendar Year— Gross. Net Bala 

DGG tices enameled $1,319,909 $43, 010 $168. S86" def. $125, “386 

ae ere 1,253,912 23,996 167,597 def 143,601 
ELMIRA # WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 

Elmira, N. 49 miles. Leased to the Northern Central Ry. for 999 


years from a 3 1863. The divs. on the com. stock are 5% and on the 
thas 7%, less taxes, making div. on com. 4.52%, and on pref. 6.32%. yun 
963.000 Ist 6s due Jan. 1 1910 were extended to Jan. 1 1950 at . 89, 
- 1667. Calendar year 1912, gross. $1,803,179; net, $236, 688; BS, 
149 ,503.—(V. 89, p. 1667; V. 97, p. 666.) 
ERIE & CENTRAL PENNSYLVANIA RY.—V. 96, p. 1156. 
to Girard, 


> ERIE & PITTSBURGH RR.—Owns New Castle, Pa., Pa.;: 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m. : total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1912. 3 60,112. 
STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% div idends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 
EARNINGS.—Profit to the lessees in 1909 was $217,200; woy loss, 
$50, 595; 1911, loss, $166.285; 1912, loss, $63,446.—(V. 84, p. 749 
ERIE RAILROAD.—(See Map on preceding page. )—JSmbraces ‘idee 


line from Jersey Clty opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 


% 








1,446 miles; total, 2,444 miles: second track, 1, “109 miles; ‘third 
and fourth tr: acks, 36 miles; ‘total, all main tracks, 3,489 miles. 

Lines Owned in Fee— Miles. Leased Lines— Miles 
Plermont, N. Y., to Dunkirk... 447])Avon Gen. & Mt. Morris______ *13 
Buffalo to Jamestown, N. Y_.. 67|Montgomery & Erle_.._._____ *10 
Buffalo to Corning, N. Y_____- 140| Northern RR. of New Jersey__ *26 
ar he pry ees pe aer recs — pospen & Deckertown_______. *12 

‘ock all (a) or nearly a owne ochester & Genessee Valley_. *18 
aChicago & Erie RR__...___-. ote eee see = 44 

2 a aeoare *45 Leased to Nypano RR .— 

. Y. & Greenwood Lake RR_. *52|Cleve. & Mahoning Valley RR- $81 
bNew Jersey & New York RR. °38/Sharon Railway_____________- *32 
— & Wyoming Valley RR... 59/|Other lines____...__________. 54 

ere *4 aes 278 

A _.._., Sera 58 
ane 159! Lines tn system June 30 1913__2,444 
* See this company. N. Y. Susquehanna & Western *236 


solidated mtge. The company holds in fee or through cmerety S of all or 
 egey: all the stock of the subsidiary companies the line from New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies . 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 3! 000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year {912-13 aggregated 19,008,435 out of the 40,987,993 tons hauled. 
The Unton Steamboat Line (merged in Erie RR. Co. June 30 1896) has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See V. D. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 


STOCK.—Prior and gencral lien bonds of 1895 have 10 votes oS each 
$1,000 of princi yal, their authorized Issues aggregating $175,000 000, of 
which $84,724, issued to July 1913. Provisions of preferred stock were 
in “Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVIDENDS (cash) %| ‘Ol. ‘02. '03. '04. '05. "06. 1907. ‘08 to Oct.’13 
On first preferred____-. 1% 3 3%4 4 4 Apr., 2 0 
On second preferred...}) .. -. -. -.- 2 4 Apr., 2 0 


BONDS.—The new first consolidated mtge. Is for $175,000,000 (Farmers' 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35.000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power: see ‘‘Stock'’’ above; also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bends and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c.. after 1897— 
not over $1,000,000 to be used In any one year. In July 1913 $35,885,000 
general lien bonds were in hands of public. $13,839. oy Roe wy beine 
deposited under collateral trust notes—-see below On D 4 $2,000,000 
gen. lien bonds were authorized to be issued forimpts. VY. oor" p- 1898. 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & W yoming Mg! RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & ingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105: 
Otherwise to be applied to the drawing of bonds by lot, being thus expected, 
with interest on bonds paid, to retire the whole issue at or before maturity. 
V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136. 532, 257; V. 79, p. 
212: $5,221,000, included ed as outstanding, are in sinking d. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at 4 
price to be fixed when the bonds are issued, but not less than $41 per 
share; they will Dore = h. .. company’s pr operty subject to underlying liens. 
The first $10,000 eries A) issued for improvements and aoe is 
eas on basis of 3100 bonds for $200 stock to April 1 19 

Series B bonds for $12 are convertible into common oe at 
$60 per share at any time since Oct. 1 1907 gad before Oct.11917. V. 76. 
p. 382, 541; RT Re . 2205; V. 84, p. 270. 

The Erie & Jersey RR., wit h ‘$600. 000 auth. stock, completed in Jan. 1909 
a low-grade cut-o from’ Highland Mills via Campbell fall to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4,000,000 E. & J. bonds (auth. issue $10,000,000 Ist 50-year 4s) 
and $3,000,000 Genesee River Ist M. 4s. In 1907 Genesee River RR. was 
authorized to make $6,000,000 mtge. copes road from Hunts to Cuba, 
N. Y., 32.9 miles, completed Oct.1910. V.84,p. 1366, 1488; V.81, p. 777. 

The $12,500,000 6% coll. notes of 1911 are secured by $12,839, 600 Erle 
‘*veneral lien"’ bonds (additional to the amount shown above as outstanding); 
$985,000 Erle convertible bonds, ser. ‘‘B,"’ $336,000 Erle RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. Susq. & West. pref. 
stock, $163,100 ante & Hudson Riv. Ry. stock and $145,700 Temple Iron 


Co. stock. V. 92, Dp. 594. 

The $10.000.008 3-vear 5% collateral notes dated April 1 1912 are se- 
cured by deposit of $10,000,000 conve rtible 4% bonds, series C, due April 1 
195%, $1,000,000 gen. lien Ist consols, $3,000,000 Erie & Jerse y RR. Ist 
50-year 4s and $2,000,000 Genesee River Ist 50-yr. 4s. The deposited se- 


curities can be released only on payment to the 
values, viz.: 70% for the gen. M. and Genesee River Ist M, bonds, 80% for 
the Ist consols and 75% for the Erie & Jers: Ist M. 4s, the proceeds to be 
used to cancel notes. V. 94, p. 982, 630, 1056, 1118. 

The $3,396,000 N. Y. Lake Erie & Western Docks & Improvement Co. 
lst 6s were extended 30 years from maturity July 1 1913 at 5%; they are 
redeemable at 102% on or before July 1 1913 and at 105 thereafter. V. 96, 
p. 1422, 1772; V. 97, p. 54, 370. 

Long Dock 6s, see March 1894 “Supplement,”* under N. Y. L. 

Car Trust Series, Gold (Denomination $1,000 each). 


trustee of the withdrawal 


-&W. 
See - . 88, p. 882 





Date. Interest. Outstanding. Mature in Instaliments 
“HH” _x_...1905 4 J&D $300,000 J’ne’14-June'15 $100,000 sa. 
“T"___x__..1905 4 J&D 1,750,000 J’ne’14-June'16 350,000 s.-a. 
“J"'_._z__..1906 4 M&N 302,000 May '14-Nov'l6 47,000  s8.-a. 
“K"'__z_...1907 4% A&O 74,000 Aug '14-Feb '17 29,000 s.-a. 
“Li pacha | =e 749,000 To July 1917 107,000  s.-a. 
“M"'_.x....1007 § J&J 203,000 To July 1917 29,000 s.-a. 
“N"'__x__..1907 5 A&O 1,316,000 Apr'14-Oct '17 152,000 s.-a. 
“Gp” sBacccsltr 6... a0 400,000 To Oct 1917 50,000 s.-a. 
“QO"'__x____1911 4% F&A 3,450,000 To Aug 1921 230,000 s.-a. 
“R"__x___.1912 4% F&A 1,836,000 To Aug 1922 8,000 s.-a. 
ogy i x__..1912 4% J& 1,800,000 To Dec 1922 ,000 oe 
“T" _x....1913 5 J&D15 1,254,000 To June 15 1923 66,000 s.-a. 
a . Sccekee Go “Eee 2,233,000 ToJan 1 '23 $117Mor$118M s.-a. 
a: Ot ieee 5 J&D15 : ,000 000 To June 15 1923 100,000 wy: 
“AA. .1913 5 M&S 1,064 ,000 To Sept 1 1923 é a. 
In 1913 $5,000,000 new equip. trusts were authorized. V. 96, 1296. 
oo paid: “J"* and “L” in New York: Series “H” at Girard ‘Trust 

oo os Philadelphia: Series ‘‘I” at Penn. Co. for Insurances on Lives, &o 


Series ‘‘K"" at National Bank of Commerce, New York; Sertes oye 
at Girard Trust Co., Phila.; Series ‘*N”’ at First National Bank. New York; 
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RAILROAD COMPANIES 





| Amount Last Dividend | praces Where Interest ana 























Miles | Date Par Rate hen 
{For abbrevtations, &c., see notes on first page} Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Fernwood & Gulf RR—First mortzage $500,000... -- . Se ee De $500,000 6 ee a 
Fitchb Ae trey oA... eee eee | Bzs aes $100 18,860,000 5 Q—J |Jan 1°14 1K % Office, Boston & Me,Bost 
Bonds to State of Mass 4% snes FOO I807....-<- zr; ...| 1887 1,000 5,000,000 4 M & N|Feb 1 1937 Office PitehburgRR, Bost 
Bends MOC MOTUrAre.. .. .-.....<, 0---565--0- od ---| 1890 |1,000 &¢e 500, 4 J & D/June 1 1920 do 
Bonds not mortgage to be paid May 1..-_.__- aea| Lae 1,000 500,000 4% iM & N|May1 1914 do do 
Bonds not mortgage ($1,359,000 dus 1915) one <aae| -.-| "96 1,000) 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97) - -s04r| .--| 97-98 |1,000 &¢ 4,200,000; 4 Various |1927-1928 do do 
Bonds not mtge ($1,775,000 are 3 \s of '01)__zc&r .--| 00-01 |1,000 &e 2,275,000 3% |A & Oj|Oct 1 1920-21 do do 
Bonds not mortgage $2, -..---.ze*&r|  __.| 1907 |1,000 &c| 2,000,000 4 A & O/Apr 1 1927 do do 
Bonds not mortgage $3,660,000 currency ____- ze&r| ..-| 1905 |1,000 &e 3,660,000 4 M & N(|May 1 1925 do do 
Bonds not mortgage $2,400,000____________- ze&r| .__| 1908 |1,000 &ce 2,400,000 4% |M & N May 1 1928 do do 
Bonds $1,350, authorized currency - -_---- zo* &r| ---| 1912 |1,000 &¢c) 1,200,000 4% |\J & J\Jan 1 1932 do do 
Bonds $450,000 authorized_......_.__.-__--__. Z| ..-| 1913 |1,000 &e 400,000 4% |J & J\Jan 11933 do do 
Bonds $2,100,000 authorized______--- = ll lle inch ee Eee AO en 8 ER Se ee 
Troy & Boston first mortgage (V 53, p 405) ~* "sade 35, 1874 (1,000. 573,000 7 iJ & JJuly 1 1924 do do 
Vermont & Massachusetts plain bonds guar__.zc&r| _ _| 1903 |1,000 &c 772,000 3% |M & N|May 1 1923 do do 
Fitzger Ocilla & Broxton—Ist M $300,000 ¢ red 110 x) 30! 1907 1,000 150,000 6¢g J & dJJuly 1 1937 Owned by Atl B & C’stCo 
Flint f.. Pere Marquette—See Pere Marquette statem’t| 
Florida Ry—First mortgage $4,000,000 _._.__.-__-- 59! 1909 | 100 See text 5 iJ & JJuly 1 1959 Nov 1908 coup ao paid 
Florida Central—Mtge $200,000 gold (see text) _____ x 47| 1907 | 10,000 200,000 6¢ |M & N|Nov11912-15 |No coupon ever — 
. | ff 1” AD pie eee meran: 47! 1910 | 1,000 300, 6 A & O/Apr 1 1940 July 1912 coup last paid 
Florida Central Pesin euler — Soe Seaboard Air Line Ry | 
Florida East Coast— Ist M $12,000,000 ¢. _Ba.xc* &r* 636) 1909 |1,000 &c 11,000,000 4%¢eJ & DJunel1 1959 Bankers Tr Co, 120 Bway 
General income M 5% non-cum $25,000,000_-_-_-_- x ---| 1909 |........| 20.000,0002k% pdjiNov 1°13iJuly 1 1000 9 9s [2200 2-2 s en owe 
Flefida West Shore—See Seaboard Air Line. | | 
Fonda Johnstown & Gloversville—Common stock.__|  __| __.- | 100 =2,500. gogi2 in 1913) Yearly |Aug 15 ‘13 2% Checks matled 
Pref stock 6’ cum call at 105 $1, MOC.KUS auth... «ss\ eens | 100 ,000 6 | Q—M_ |\Dec15'1314% do 
Consolidated mortgage $200,000__-_._-_---- 26) 1881 | 100 &e 200,000 ° 6 iA & O/Apr 1 1921 Imp & Trad Nat Bk, NY 
First consol refunding mtge $500,000 gold_N. xo°| 26; 1897 1,000 500,000 4%eJ & J July 1 1947 New York Trust Co, N Y 
General refund mtge $800,000 (V 71, p 34)__N. n° 26) 1900 1,000 .000 4¢ |J & Ji\July 1 1950 do do 
Johnstown G & Kingsboro Ist M assum ext 1913. 4 1893 1,000 50,000 5 iJ & JiJuly 1 1933 FulCo N Bk, Glov'lle, NY 
Cayadutta Elec Ist M cuar p &i by FJ & G gold_ Nz 14, 1892 1,000 350,000 6 iA & O/Oct 1 1922 Farmers’ L & Tr Co, NY 
First cons gen ref M $7,000,000 g ted 120__N.xc* &r| 75, 1902 | 1,000 5,150,000 4%2eM & N|Nov 1 1952 New York Trust Co, N ¥ 
Fort Smith & Western—Ist M $7,500,000 gold___xc*| ___| 1904 | 1,000 6,240,000 4g |\A & O/Apr 1 1954 jOct 1907 coup last gee 
Fort Street Union Depot—lst M gold__________-_ Cex ---| 1891 | 1,000 1,000,000 4%e¢J & J\Jan 11941 oor * Trust -~, - 
Mortgage (part Ist and part 2d M) Gem... 3. Cex woul: ee 1,000 312,000 5¢ |J & J\July 11915 
Fort Wayne & Jackson—Preferred stock 5 4% rental wer Saye 100 2,291,416 5% iM & S Sep 31913 2% ‘Farmers’ L&tTr Co, NY 


} 


} 


| 





Sertes “O"’ at Central Trust Co., N. Y.: Series “Qn at pragpty Tes Ges Phila.; 
Series ‘“T’’ at Columbia-Knickerbocker —_ Co... 2S Se eries ““V" at 
New York Trust Co., N. Y.; Series “V" at N. Y. Trust Co. ; Series ‘‘A’’ at 
Commercial Trust Co., Philadelphia. 


FINANCES.—During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company by 
J.P. Morgan & Co. in order to place the road In position to complete needed 
improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14,000,000 of 6% notes due April 8 1911. 
These notes were pald at maturity in 1911 and $12,500,000 new 6% notes 
were issued (see Y ee" above), without the coupons. as part collateral. 
V. 89, p. 1086; V. 87 1245; V. &8, p. 504, 853, S82, 1061, 1127. In Oct. 
1911 sold $4,550. 000° be, notes to retire maturing obligations, and in April 
1912 $10,000 ,000 to complete double tracking N. Y. to Chicago; see above. 

In July 1912 2 made a traffic agreement with the Balt. «& Onlo, enabling 
company to handle traffic between Baltimore and Chicagoand giving anen- 














trance into Southern territory. V.95, p. 236. 

EARNINGS.—6 mos., {1913 acm ial Gross, $32,544,458; net, $6,985,883 

July 1 to Dec. 31. ti) See Gross, 32,745,969; net, 8,938,551 

ANNUAL REPORT .—Fiscal year ends June 30. Report for 1912-13 

given at length in V. 97, p. 1107, 1127. 
1912- 3%. 1911-12. 1910-11. 

PR I ba: oe naw ki ei me 2,25 2,26 
. Sasa e $62, 647. 339 $56,492,370 $56,649,908 
Wetuiag Gipenses................. 46,146,760 42,508,253 40,245,301 

ok .)).l ae ee $16,500,599 $13,984,11 7 $6,404, 607 
Interest on securities__.__._________. $5,147,900 $3,799,697 $3,183,774 
Rents, &c., received_______...____- 5,911 945,742 757 ,288 

Total net income____........_... $22,634,411 $18, o. 156 $20,345,669 
De Ge GEL a neanncacdnacacee fs "896 8,670 6 14 $9,749,801 
Interest on notes. __............... ,500 1,033, 747 ,039 
Rentals of leased lines_____________ 252,223 2,251 100 998 ,868 
Hire of equipment and joint facilities_ 3 261 033 -2.,242'362 1,991,656 
Interest on car trusts______________ 3097 586 .002 09.716 
Sinking fund and miscellaneous- -___ 878,506 568 ,299 958,177 
Additions and improvements_ ----__- 657 ,588 582,452 1,339, ). 737 

ee $6,682,568 $2,794,751 $4,050,675 


OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. 


Brownell: V.-P., G A. Richardson: V.-P. and Sec., David Bosman; 
V.-P. and Gen. Traffic M Delos W. Cooke; Treas. D. W. Bigoney; 
Comp., C. P. Crawford, Church a., HN. x. 


DIRECTORS.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, Francis Lynde Stetson, Geo. F. Baker, 
Norman B. Ream, Charles A. Peabody, E. Gary, Geo. W. Perkins, 
R. 8. Lovett, L. F. Loree, K.P. Davison, E. J. Berwind; Wm. P. Hamilton: 
—(V. 97, p. 886, 1024, 1107, 1115, 1127, 1286, 1898; V. 98, p. 386.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois 
FERNWOOD & GULF RR.—See this Section for Oct. 1913. 


FITCHBURG RR: —System extends from Boston, Mass., to Troy and 
Rotterdam, N. 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. tn all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 8&4, p. 1366. 


LEASE .—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 

common stock, the remainder being in the. treasury. V. 70, 
D. 76. 125, 176, 583 1291; V. 71, p. 29, rey ¥. - r ~ 

BONDS, &c.—Debentures, see V. 60, p. 967; 8,270. As to 
$1,350,000 bonds of 1912, see V. ty BS 440, i631" 1798, Pi 786. V. 94, p. 68. 
$450,000 issue of 1912, see V. 96. p. 359. On Sept. 24 1913 $2,100,000 were 
authorized to refund $500,000 bonds due May 1 1914 and pay for additions 
and impts.; V. 97, p. 802, 950.— (V. 97, p. 1822; V. 98, p. 155, 235.) 


FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m 84, p. 1551. Stock, $300,000, ‘all sfrereending. par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 1912. 

In 1909 a protective committee for securities of Atlanta Birm. ° Atlantic 
RR. requested deposits of both stock =< bonds. V. 88. pv. 1196. Tn 
March 1910 receiver was appointed; E. Lamb is now receiver. V. 92, 
p. 725. June 30 1913, receiver's ctfs., $15, 401 

Year cuding June 30 1913, gross, $18, 780; op. def., $7,086; —— income, 
$1,293; wanes ” my ,980; other charges, $3,683: bal., def., $17,4 V. 85, 
P ‘468. Gen. Mer., E. T. Lamb; R. Kemp Siaughiter, ‘Aud. for 

oe ;T. ae! Mays, Treas. for Recr —(V_ 89, p. 41; V. 92, p. 725.) 

FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but In Aug. 1911 construction 
was discontinued. V. 93, p. 1786. Stock authorized, $4,000,000; par. 
$100. Bonds . 000.000 ‘auth. Issue) are subject to cali at 106 on any 7 
day — July 1 1914; they will be issued at $20,000 per mile. V. 89, 
oe 90, p. 1362. The coupons due Jan. 1913 were not paid. She 

p. 1629. For year ending June 30 1913 (58 miles), : om, $49 331; 
op we? $3,303; int. and taxes (bond int. not paid). $6,91 , def., $10,- 

Pres. and Treas., Frank Drew, Live Oak, Fla a. O0, p. 1629.) 
FLO 


IDA CENTRAL R.—Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; completed 1908. Controlled by 
J.L. Philips & Co. In June 1912 R. A! McCranie was appointed receiver. 
(V.95, p 110.) Stock, $50,000; par, $100. Bonds of 1907 mature 
$40 .000 vearly tn 1912 to 1914 and $80.000 In 1915 (the last-named amount 
having been extended from 1911). Safe Deposit & Trust Co., Balt.. trustee. 





| tn April 1910 made 3d M. for $300,000. V. 90, 
payable June 30 1912, $74,713. V. 85, 1339. 


1170. Loans and bills 
Pree year ending June 30 


1913, gross, $70,725; net, $19, 283; ae income, $543; int., taxes, &c., 
$48,139; deficit, $28,313. Pres., L. J. Phillips. —n(¥ « 95, p. "110.) 
FLORIDA EAST COAST RY. be Sch from Jacksonville, Fla., via St. 


Augustine to Key West, 522 m. (including the extension trom Knight’ 8 Key 
to Key West, 45 m. , com pleted Jan. 1912; branches, 114 m.; trackage. 6 m.; 
total, 642m. Com ‘pleted to Miami in 1895 and has since been in successful 
ope ration. Forms the only connection to Southern and Eastern Fiorida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been iet for extensions from May- 
town to Whittier, *la., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Kenanville, 74 m., was 
opened Sept. 1913. V. #1, P- 1629. Car ferry proposed from Key West 
to Havana, 90 miles. .9 Dp. 1118, 1281, 1 

STOCK.—$5,000. 000, all sold at Held in trust for 5 years by trus- 
tees of Henry M. Flagler, who died “ i913, with option of extending trust 
for 5 years. V. 96, p. 1840. 


BONDS, &C.—The Ist M. 4%s ($12,000,000 auth.. $10,000,000 sold In 
June 1909 and $1,000,000 in 1912 are a first lien on 636 miles . $17, a8 a 
mile, incl. equip. cost in cash reported as $65,682 per mile. V. j . 620; 
V. 94, p. 11 Followed by $20,000,000 2d M. ine. bas. & 35. d00.5 300 stk. 

Nov. fori 4%; Nov. 1912. 


Due H. M. Flagler for advances June 30 1913, 
EARNINGS.—6 mos., { Gross, $2,041,681; net, €279.758 
July 1 to Dec. 31. 191 Gross, 1,899, ; net, 346,696 
REPORT .—Report for year ending June 30 1913 (V. 97, p. 1281) showed: 


Div. on incomes, 34%, bya Nov. 1 1910; 
2% %; Nov. 1913, 2 %. 97, p. 666. 


Gross, $5,021,795; net, $1,252,673; other income, $7,465; int., ng &c., 

$719,707; int. on income bonds, $500,000 9 Ys ios 40,438. 
In 1911-12, gross, $4,426,935; net, $1,123,2 . an gr., de- 
ceased.—(V. 97, p 666, 950, 1115, 1281, 583.) 


FONDA JOHNSTOWN «& GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam 
(electric) , 3.48 m.; Hagaman line (electric), 2.29 m.; second track (electric), 

2.31 m. Operates under lease branch line Broadalbin Jct. to Breadalbin, 
6.15 m. (steam); also local line Gloversville to Johnstown (electric), 4 0&8 m. 
sidings and turnouts, 12.52 m.; trackage, 1.99 m.; total, 100. 78 miles of 
road (123.09 miles of track), of which 101.43 on private right of way and 
19.67 miles on streets and highways The Little Falls & Johnstown RR., 
owned by allied interests, is building an electric road from Little Falls to 
em, 28 miles, with branch from St. Johnsville to hs ty 
8 miles. 95, 8 111, 1123 

Owns pe $105,000 ‘stock of Coal Co. of Fulton Co. and stock of Ed!son 
Electric Light & Power Co. (V.71, 1167). V.78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


DIVIDENDS. ~~ com., 2%, July 20 1910; July 10 1911, 2%; Aug. 


1912 and 1913 
oa: $7,000,000 auth.; $1,850,000 is reserved to re- 


BONDS.—C ongol. 
tire prior liens. V.7 265. Guarantees $30,000 Gloversville & Broad- 


albin at eae $50, 000" Scuastown Glov. & K. Horse RR. 5s and $50,000 
stoc 
"EARNINGS —6 mos , {1913 Wie tatacies Gross, $519,723; net, $276,412 
July 1 to Dec 31 | Ae Gross, 516,152; rae 262 ,221 
REPORT .—Report for year ending June 30 1913 in V. P- ——- 
showed: Gross, $988,323; net, $490,237; other ineome. B ST: charg 
$420,712; pref. div. (6%), $30,000; com. div. (2 %)+ $5 000; bal. ; =. 
$14,100.—(V. 93, p. 793; V. 95, p. 110, 544, 614; 37° p. 520, 593.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames, all euatapes for steam service, 
and the main line between Des Moines and Fort Dodge, with branch to 
Ames, a total of 156 miles; also with electric power for passenger service. 
V_ 85, p. 98, 1209; V. 87, p. 1420; V. 88, P. 1. A reorganization of the 
company of the same name sold in foreclosure Oct. 31 "To13. MF mS 
1357, 1426. Also controls the Fr. Dodge Street R (stock $100,000) 
jo 4 miles of local electric road and the Central owa Light & Power 
Co. (stock $300,000). V.97, p. 1583, 1663. On June 6 1910 Pres. Bouse 
Logeg : and Parley Sheldon of Ames, La., were made receivers; V . 90 ,.p.1554. 

On Dec. 6 1912 receivers were ordered to abandon part of from New- 
ton to Des Moines Junction, 30 miles, if not sold within 90 days. V. 95, 
1607; V. 92, p. 394. In Oct. 1911 $720, ver's certs. were author- 
ized to retire $500,000 certs. issued Mch. 20 1911 and provide $220,000 for 
~eererense, a $120,000 for the extension from Ankeny to Des 
Moines. p. 1 In July 1912 $800,000 receiver's certfs. were 
authorized R ta e 6 up. the ar $720,000 and for improvements. 

94, p. 1763. an. 1913 the receivers were authorized to purchase 
360 box cars for $135. 000. V. 96. p. 202. 

STOCK —Stock auth., $2,000,000. V. 97, R i 1663. The bonds 
cover 3,218 acres coal lands. V. 85, p, 98; V. 1420. Coupons are 
in default. Year 1911-12, gross, $605, B45: net LAT $93 ,536; int., taxes, 
&c. (no int. paid on bonds), $54,415; bal., sur. , $39, 122.—(V. 97, p. 1663.) 


FORT ie te & WESTERN RR.—Operates Fort Smith, Ark., to Gutb- 
me. G&G. Bes 6 miles, of which Coal Creek, Tos Guthrie, i196 mm, ts 
owned and Pte Smith to Coal Creek, 20 m. . is Kansas City Southern track- 
age, to be replaced by company's own road. Coal properties are developed 
at McCurtain, I. T., 40 m. “est of Fort Smith, producing an average of 
30,000 tons per month. Owns .i% of the capital stock of the St. Louls E) 
Reno & West. Ry., Guthrie to EI Reno, O. T., 42 m., oper Independently. 

Bonds have been deposited under an eement extended years to 
Jan. 1 1914, “a 8 Cae consisting of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W Conniff, ie G. Mather, J. J. Sullivan, ‘Geo. S. Russell, 

James H oyt, s. Fa Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of taseaiena ‘the qantas. trustee, Cepoaseery?, with power 
to sell or exchange the same, &e. me OD 1446; - 92, dD. 527. 
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RAILROAD COMPANIES | Mile Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbrevtations, &c., see notes on first page) | Ro ad Bonds| Value |Outstanding| % Payable and Maturity | Dividends are Payable 
| | | 
| | 
Ft Worth & Denver City—Pref stock *‘stamp certfs”’ 4s ee $100 $2,539,992 See text Yearly Dec 31 1913 3%|Guaranty Trust Co, N Y 
“a First mtge gold $5,000 per mile_._____- Ba.zo*| 454) 1881 1,000 a ,000 6¢ |J & DDeo 1 1921 | Office, 26 Liberty St, N Y 
- trust ctfs guar due $39,000 s-a redeem 101-_x aearic hE Vest acne 9,000 5 J & DdJune 1914 ‘Commercial Tr Co, Phila 
do Series B due $19,000 s-a red 10__1Gx as«| leur 1,000) 133,000 5 A & OApr ‘'14-Apr '17|Guarant Trust Co, N Y 
Gainesville Midland—First M $1,000,000 g red at 110) 74) 1905 1,000; See text | 5¢ |M & NNov1 1935 Savannah, Ga 
es $400,000 auth (see text)_..~___.---._--___| eoat Leite 100 &c 325,000 Bo, feeeeuewe ie Soe iivcnvenniuecnansmneucne 
eae Harrisb & San Antonio—lIst M ¢1 gr ext_ & 256) '71-’80 1,000! 4,728,000 6¢ iF & AAug1 1935 Owned by Sou Pac Co 
Western Division Ist M (Mex & ree ext) sold. --X; 671) 1881 1,000) 13,418, 5¢ |M & NMay1 1931 So Pac Co 165 B’way,N Y 
Galveston-Victoria Div 1st M $10,000,000 auth.-_| -.-| 1910 1,000, 9,027,000 6 J & DJune 1 1940 do do 
Galveston Houst & Hend of 1882—Ist M.2,Ce yor ar 50} 1913 1,000) ,See text 5¢ |A & OApr 1 1933 |New York 
alveston Terminal—lst M $5,000,000 gu (text) _Ba.x ---| 1908 1,000; 1,006,000 6 M & SMch 1 1938 |Bankers Trust Co, N Y 
alveston Wharf Co—lst (re) M golds f_-__-_.- zo*; ...| 1882 1,000) 489,000 6¢ |J & JIJuly 1 1932 Nat City Bk, N Y, or Gal 
First series (wharf & railroad) gold 5s sink fund-_zc*) ---| 1890 ,000' 1,363,000 5¢ iA & OApr 11940 do do 
Second series (wharf & railroad) gold 5s s f__.zc* oval See 1,000) 07,000 5¢ |IF & AdAug 11926 } do do 
Genesee & Ww how RR—1st M gold $500,000_..CK 16} 1899 ,000 00,000 5¢ |A & OApr 1 1929 \Columb-KnickTrCo, N Y 
Geneva Corning & Sou—Common stock guar_______- aval ahaa 100; 2,325,000 3% Q—J Jan 11914%%/Grand Central Sta, N Y 
Preferred etoos, guaranteod...................- GES 100, 5,000,000 4 Q—J Jan 11914 1% do do 
Pine Creek 1st M gu prin and int endorsed_____-__- r 76| 1885 1,000, 3,500,000 6 J & DDeec 1 1932 do do 
First & refund M ($10,000,000 auth) ____F.xc* &r* 1909 |1,000 &c| See text 4¢ |M & NMay1 1959 do do 
Georgia & Alabama—Georgia Carolina & Northern— See Se|aboard| Air Line Ry. | 
Georgia Coast & Piedmont—First M ¢ $1,000,000- Gx 85) 1906 :000) 140,000 5¢ |M & SMch 1 1946 \F J Lisman & Co, N Y 
Se en ened caneniee aust Bete leenscecs 59,000 5 nacesena ene. Leas \Int only pay when earn 
New mtge $3,500,000 auth gold red 105-_-.-_- CKx ---| 1912 100 &c; 2,000,000 5¢ j|A & OApr 11962 F. J. Lisman & Oo.,N.Y. 
Georgia & Fla—Common stock $15,000 per mile___. aie) apes 100 Ps won sieddVaban dad cadens okehedul ee aan ceaadentcawes 
Pref stock non-cum partic. $10,000 per mile_____- eee, (eee 100 . Se Se ee fe Ste eee 
po eS ON SD eae eae CKx 53) 1905 1,000) 212,000, 5¢ |A & OApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold_- aera 284| 1907 | 500 &c) 5,595,000) 5¢ |M & NNov 1 1956 See text 
Gen M g (cum ine for 10 yrs) red par..__- Ba. wa ---| 1912 500 &c} 2,000,000|\See text}|F & A Feb 11932 Interest from Feb 1 1913 
Georgia & Florida Term M $200,000 guaranteed ___x s 1910 1,000) 175.000) 6 J & JJuly 11930 Fidelity Trust Co, Balt 
eorgia Florida & Alabama—First mtge gold _Ba.xc*, Text | 1904 ,000| 2,113,000 5¢ |J & JJuly 1 1954 Bankers’ Trust Co, N Y 
Georgia Midland Ry—First M gold $1,650,000 int gu_ x 98) 1896 1,000; 1,650,000 3¢ |A & OApr 11946 J P Morgan & Co, N Y 
C meek. a Pacific—See Southern Ry | | | 
rgia Railroad & Banking Co—Stock-_--_..------ ON) g455 100; 4,200,000)12 in 13} Q—J Jan 151914 3%|Augusta, G 
‘Bonds refunding not mortgage currency ..----- zo*| ..-| 1897 1,000! 1,000,000; 5 J & dJJan 11922 Am Ex Nat Bk, or Aug 
@ Bonds not mortgage ($200,000 are 5s) _.------- Zz --|'82-"87 1,000) 500,000, 5&6 |J & JJan 11922 do do 
Bonds not mortgage currency (V 87, D 938; 285) - ZC) «en| coe 1,000) 1,000,000) 4 J & JJan 11947 Am Exch Nat Bk, N Y 
| | 
| 

















Stock, $5 000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000. uth. ), $5, 833.000 were issued in exchange for $5,000,000 old 5s, 

$400,000 are reserved to replace the 20 miles of trackage mentioned abov e, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 


& Trust Co., trustee. Equipment trust notes aCe we June 30 1912, 
$363 ,067; current liabilities, 31 .996,960. V. 77, 88. 
EARNINGS .—6 mos., {1913..-.----- Gross $403, 416; net, $49,736 
July 1 to Dec. 31. Sega Gross, 445,591; net, 131,505 
For year ending June 30 1913, gross , $726,307; net, $120, 375; other in- 
come, $58,690; int., taxes, &c., $36 1; bal., def., $182,206. In 1911- 
12, gross, 78.789; “net, $181,209; onker income, $71,102; int., taxes, &c., 
$357, £78: 3 —* $105, 164. Pres., A. O. Dustin, Cleveland, O.— 


(V. 93, p. 
FORT STRERT UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 
tion Co. | Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of work and 
ourrent expenses. inosep, in Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; par,$100. Pres., Frank H. Alfred, Detroit. 
ORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased papeteeny ‘to Lake Shore & Michi- 
e.3 Southern at a rental of $126,027, equal to5%% on = pref. stock (see 
, p. 812) and after 1887 any net earnings over 8% ref. stook to be 
aaa on com., but not exceeding 2% a year. Com. stock, 436,13 
FORT WORTH & DENVER CITY RY.—(See Map Col. So. i. Worth, 
Tex., to FS wpe 454 miles. wns securities of Ft. W. & Den. Term. Ry 
ete &c.—Colorado & South. Ry. June 30 1913 owned all but $17, *968 
of the 56% 835, 008 com. issued and stamped stock 63, p. 1063, 
Payments under stamped stock agreement of ‘Oct. 12 1895: 2% in '98: 
1899, 2%; 1003. 4%: Feb. 1903, 1904, 1906 to 1914, 4% each; June 30 
1913 3% and Dec. 8i, 1% and 2% a to an payments within cal. year. 
BON S.—Abstract ‘of mortgage, V. 440. Certfs. of el 
owned by Colo. Sou. June 30 1913, 3999, 517. Equipment trust, V. 82, 
p. 1101; V. 84, p. 508. “Pullman” equip. leases June 30 1913, $ 502, 003. 
The Fort Worth & Denver Terminal Ry. authorized an a of $2,500, 
80-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., _Y., trustee), 
subs ect to call at 105, of which $728, oY have been {ssued, $300, 000 sold and 


$428,000 held by Ft. W. & D.C. Ry. V. 86, p. 52. 1100, 1589: V. 87. p. 949. 

EARNINGS. — mos., ete Se Gross, $2,642,601; net, $720,962 

July 1 to Dec. 31. i ES Gross. 2,924, ig net, 1,170,721 
Pres., Geo. B. Harris.—V. 82, p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, 
to be made standard gauge. egy July 5 1904. - 79, p. 151, 269, 
500, 627. Stock, all outstanding, $550,000. 
Of the Ist 5s of 1905 ($1,000, 000 authorized) $661,000 has been sold and 
14,000 is reserved to retire old 6s. f the $400,000 3- -year 6% notes dated 
ct. 1 1913, $325,000 are series “A,” Bak wd priority of lien on the collateral 
viz., 192,000 5% bonds of 1905 issuable for standard-gauging 32 miles, 
$26. bonds in treasury, $616,000 outstanding bonds and stock pledsed 
by owners (minimum amounts $616,000 and $495,000, respectively) and 
the equity owned by the company in the Athens Terminal Ry. Of the notes 
$250,000 of the series A and the $75,000 series B were to be issued at once 
for standard-gauging, equipment, &c., the rometning $75,000 series A 
being reserved for peeure par poses. V. 81, p. 1848; V. 97, p. 950. 

The Savannah Trust Co. is mortgage trustee. . 81, p. 1375, 1550. 
Year ending June 30 1913, gross, $162,133; net, $19,482; int., taxes, &c., 
$53,857; bal., def., $34,375. Pres., Geo. J. Baldwin. V. 97, p. 950. 

GALVESTON HARRISBURG& SAN ANTONIO RY.—(See Map Southern 
Pacific.)—Owns Galveston. via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m.; trackage. 3 m.; total, 
1,338 m. a oe Pacific Co. owns $27,055,900 of the $27.084.372 stock 
ag | $100). . 79, p. 2642; V.80, p. 1424; V. 81, P- 211, 668, 1242; V. 83, 
- 1528. Due ‘Southern Pacific Co. June 30 1913 . $12, 935.705 
P30 ONDS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties acquired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles; $9,022,000 of the bonds have been issued, and are 
held by the So. Pac. V. 92. 636; V. 94, p. 130; V. 96, p. 1772. 

Western rg 2ds ($6, ae OC 0) by aren) are treated as income bonds; 
V. 58, p. 719; V. 84, p. 803 7.88, p. 1437. Equipment bonds, $1,558, 000 
6s, owned by Southern Pacino. Vv. 76. P; 1300; V.77, p. 2160. The Sou. 
Pac. Co. owns $1,110,000 out of a total of $6,354,000 Mex. & Pac. ext. 2d M. 
6s Sy $4.728.000 G.H. & S.A. East Div. Ist 6s (ext.), due Aug. 1 1935. 

ARNINGS.—6 mos., i) =a Gross, $6,122,543; net, $1,392,375 
a 1 to Dec. 31. 1912. .Gross, 6,374,531; net, 1,778,462 

For year ending June 30 1913: Gross, $12,232,630: net, incl. other inc., 
$2,757 ,653; charges, $3,463,946; bal., def., $706,893.—(V. 96, p. 1772.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 

ORGANIZATION .—The M. K. & T. and Internationai & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes—see V. 61, p. 1064: V. 63, Dp. 697. Divs., Mav 1904 to 1906, 4% 

vearly; since to July 1 1913, none. "M. K. & T. owns 4,999 shares of stock. 
The stockholders on Jan. 19 1914 authorized a new issue of $5,000,000 Ist 
M. gold bonds dated Apr. 1 1913, when the $2,000, a old bonds matured 
which are to be replaced by the new bonds. V. 97, 1503. 

Stock, $1,000,000; par, $100. For the year cadieass June 30 1913, 
gross, $321,931, agst. stl wee in 1911-12; net, $68,804, —. $79,093; 
taxes, $35, 920, agst. $40,215. For year ending Dec. 31 1911, gross, 
$469,519; net, $160,723; aha income, $162,701; taxes, $39, 099: bond int., 
$100,000; other charges, $50,195; bal., sur., $133,131. In_ 1s gross 
$412,317; net, $153,079.—-(V. 96, p. 652 947: V. 97, p. 1503; V. 98, p. 304.) 

GALVESTON TERMINAL RY,.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley PRy., Colorado Southern and Chic. 
R.f. & Pacific, which own practically all the stock. V.87,p.950. Owns 


a large freight depot and warehouse and about 14 blocks along Galveston 
water-front. In July 1912 about 24 miles of main line and sidings had been 
completed. Stock, $25,000. Of the jst 6s ($5,000,000 auth. issue), 
$1,106,000 guar. jointly by the Ch. R. P. and Col. & So., were sold 
in Nov. ‘OS. 86. p. 1100. 1589: V. 87, p. 1478. Pres. J W. Robins, 
Houston, Tex.; V.-P., John Sealy, and Sec. and Treas., E. R. Cheesbrough, 
both of Galveston, Tex.—(V. 86, p. 1100, 1589. V. 87. p. 936.) 


GALVESTON WHARF CO.—See this section for Oct. 1913. 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh ‘ Lehigh 
Jct., 11 miles: Retsof Jct. to Griegville, 4 m.; branch, 2 m.: total, 16 miles. 
Stock, $500,000; par, $100. Divs. from Oct. 1899 to 1902, incl., 
1903, 8%: 1904, 8°%%: 1905 to Apr. 1910, 4% vearly (s8.-a.): ‘Aug i910. 1 
Nov., 1% %; 1911, 5%, paid 14% Q.-J.; 1912 and 1913, 5% (Q.-F.); 1914, 
Feb., 14%. Year 1912-13, gross, $183, 465; net, $104, 842° other income, 
$523: charges, $66,505; divs. (5 %), $25,000; bal. -, Sur., $13,860. 
M. Fuller, Scrnaton, Pa.; Sec. & Treas., W.H. Barnard, 2 Rector St: 
N. Y. wail Yo 76, p. 1248. 
GENEVA. CORNING & 


SOUTHERN.—Owns Geneva, 
berry Jct., 


, 166. 94 miles; branch to Ulysses, Pa., 
branch, 16. He m.; Pe nn Y an, is: ewe 


N. Y., to New- 
39.85 miles; Antrim 
to Dresden, 6.55 m.; Corning branch, 
0.75 m.: Beech Creek conncotion, 0.95 m.; total, 231.49 m. A consoll- 
dation in Feb. 1909. V. 1002. Leased to New York Cent. & Hud. 
Riv. RR. from April 1 i900 for the term of its corporate existence, or any 
extensions thereof, the rental covering 4% oe idends on the pref. and 34% 
on the com. stock, V. 88, P; 822, 1061; V. . Lessee owns $1,820,- 
800 common stock and all the pref. stock. 320: p. 54, 167. 

Pine Creek 6s form of guaranty. V. 56, The road Is mtged. te 
secure an authorized Issue of $10,000.000 Sony Rs 1% bonds of the N. Y. C. 
& H.R. RR. (V. 98, p. 387) assumed by the Geneva Corning & Soutnern. 
V. 88, p. 1127, 1313; V. 89, p. 162.— (V. 89, p. 286; V. 90, p. 167.) 

GEORGIA COAST & PIEDMONT RR. 

Ga., 85 miles; completed in July 19056. Extension from Darien to Bruns-- 
wick, 15 m., completed Feb. 1914: extension also proposed north from 
Reidsville to Vidalla. Stock, $1.600,000. 

Of the 5s of 1912 ($3.500,000 authorized issue) a block was_ sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements. and to take up underlving bonds: limited to $12,000 
against future extensions; $600,000 of the we M. bonds have coupons de- 
tached to and including Sept. 1915. V. 94, p. 1448, 1763. Year ending 
June 30 1913, gross, $85,126; net, $4,598; int: , taxes, &c., $19,895; bal., 
def., $15,296. Pres., F. J. Lisman —(V. 94, PD. 1448, 1763.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909; Talla- 
hassee to C aane. on the Gulf of Mexico, <; 68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Appalachicola, Fla., 32 miles. Stock, $450,000; 
par, $100. In June 1909 President Williams, it was reported, purchased 
the minority stock and practically all of the outstanding bonds. V.88, 
p.1437. Bonds see table above. In 1906 auth. pref.stock, none issued 1913. 

For year ending June 30 1913, gross, 4 254; net, $i02, 944; other in- 
come (deb.), $3,844; int., taxes, &c., $155,234; bal., def., $56,134. In 
1911-12, erase, $564,586; net, $83,362. Pres., Cora jilliams; Sec.- 
Treas., L. G. Papy, Bainbri‘ge, Ga.—(V. 88, p. 1437.) 

GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
gusta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 98.0 m.; total 
June 30 1912, 352.2 miles. Owns stock of Ganrein & Florida Term. Co., 
of paeue and Valdosta and guarantees its Ist 6s. A oS in ase: 
1907. . 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. 

Saatthinns theoda of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5,600,000 being in hands of 
public, $212,000 reserved to retire Millen & S. W. bonds and $645,000 in 
treas. V. 85, p. 221, 530; V. 95, p. 1472. Holders of Ist M. bonds were 
asked to fund their coupons for 3 years from Nov. 1913 to May 1916, notes 
to be given in exchange for said coupons as they mature, secured by said 
coupons bearing 5% int. (payable semi-ann.) and due on or before Nov. 1 
1918. In event of default or receivership, the cou uaeee are to ~ womens - 
9 Jan. 1914 about 82% of bonds had agreed to funding of cou v.98, 

- 155. . 97, p. 1024, 1504. Car trusts June 30 1913, $77, 

as he $2 000. O00 6% 20-year gen. M. bonds of 1912 have cum. for. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, the 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the property, redeem 
equipment obligations and provide working capital. V. 94, 630, 826, 
911, 1118. The bonds (underwritten) were offered to stockholders at 52. 


REPORT .—For year ending June 30 1913, gross, $832,689; net, $59,335; 
other income, $83,987; int. on bonds, $340, wht rentals, &c. 206,185; 
bal., def., $403,234. In 1911-12, gross, $800,541; net, $72,598; other in- 
come = F 897. Re ort for 1910-11 in V. 94, p. 2 BOR. Pres., R. Lancaster 
Williams: Sec. & Treas., C. T. Earnest oe 98, p. 155.) 


GEORGIA MIDLAND R Y.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock 1s $1,000,000 
owned by Southern Railway Co.—(V. 63, p. 361: V. 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (pr oprietary road), Camak, Ga., to Macon, Ga., 74m.; trackage, 4 m.,; 
total, 30 
Ry. owning the other half). 
Point to the lessees at $135 per share, with option of 
Lease.—In 1881 road leased for 99 years to W. 
Cent. of Ga. and the Louisv. 
1899 the Loulsv. & Nashv. 











Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
In 1910-11 sold its 47% interest in Atl. & West 
ase at end of lease. 
Wadley et al for the 
& Nashv., at $600,000 per year, but In Apri) 
was held to have acquired all rights under the 


so 
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RAILROAD COMPANIES Miles’ Date Par Amount Rate When Last Dividend ‘Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road Bonds Value \Outstanding % Payable and Maturity Dividends are Payable 
=. ee ey, 
Georgia Southern & Florida—Common stock_.-.---. Pe Pe oee a 2 a ee ee ey ee) ee ee eo 
Irst pref stock non-cumulative redeemable-_---_-- gnc Sea 100 684,000,5 1n 1913, M & NNovl1019132% i T & DCo, Balt; & NY 
Second preferred non-cumulative $1,084,000-~.-..-- ee Se 100; 1,084,000'5 in 1913\M & NNovl019132% do do 
First mortgage gold $4,000,000_________. MeBa.c* 285 1895 1,000) 3,838,000 5¢ WJ & JJuly i 1945 do yo 
First consol mortgage $10,000,000 gold____N.c* &r 392! 1902 1,000 2,000,000 4¢ JJ & JdJuly 1 1952 do 
Equipment trust Ser C due $25,000 seml- -ann_.__Eq pet. Se 1,000 325,000 4%e¢M & STo ‘Mol 15 1920 Equitable Trust és, NY 
do do Ser D due $22 or $21 ey he o<=s| 2O12 1,000 361,000 4%e¢F & ATo Aug 1 1922 Bankers Trust Co, N Y 
Georgia Southw & Gulf—Albany & Nor Ist M g- 35 1896 1,000 400,000 5g |J & JJan 11946 H Talm & Co, NY & Balt 
Je Rf 8 og | ea eres 35) 1909 100 155,500 5g J & JJan 1 1949 Central Trust Co, N Y 
Gettysb& Harrisb—Con (now Ist) M $565,000 g(text) _x 35) 1891 1,000 565,000 5 A & OOct 11926 Reading Terminal, Phila 
Gila Valley Globe & Northern—See Arizona Eastern RR 
Goshen & Deckertown—lst & 2d M ($60,000 are 2ds) 12''88-’89| 500 &c 246,500 6 | Various 1928-1929 N Bk Or Co, Goshen, N Y 
Gouverneur & Oswegatchie—SeeN YC & HRRR 
Grand Rapids & Indiana Ry—Stock $6,000,000_-_- ~~ te iD). aye 100! 5,791,700'See texti\A & OApe 25 1910 1% Office Grand Rap, Mich 
First M mostly land grant g extended in 1899_--zc* 335 1891 1,000 920,000 34e3 & JJuly 11941 | Winslow, weneemie’ ts NY 
First M extended gold guaranteed by Penn RR-zc* 335 1891 1,000, 4,455,000 4%eJ3 & JJuly 11941 | do 
Second mortgage $5,090,000 gold__________-_- xc* 387 1896 1,000| 5,009,000 4g A & OOct 11936 Philadelphia, Pa® 
Grand Rapids & Northw—Ist M $5,000,000 gold_ GPx s-s| 1908 1,000 7 ,000,000 5¢ \F & AFeb 11958 Philadelphia & Ohicaga 
Grand Trunk Pac—First M £ guar Can Govt (text)c&r 1,755 1905 | £100 &c ,500, 000 338 or£\J & JJan 11962 Bank of Mont, Lon & N 
Prairie Section M (Ser A) £2,100,000)\ guar p and 1 916 1905 | £100 &c ms 100,0 4 A & OApr 11955 Co's Office, London, or 
Mountain Sec M (Ser B) £2,050,000} by Grand 839 1905 | £100 &c £2,050, O00 4 A & OApr 11955 Bank of Montreal, 
Lake Superior Div lst M £1,550.090) Trunk 188 1905 | £100 &¢ £1,550,000 4 A & OApr 11955 New York 
Deb stock $25,000,000 red aft 1936. Int guar by 
he SO ea ee eee eae iis $100 £7,136,980 4 M & _ S Perpetual 9 N Broad St,London,EG 
Loan $10,000,000 secured by mtge on Prairie section ped eG Pema See text 4 DES... Ixcansuaneucatawananene 
Loan $15,000,000 to be covered by debentures____ ous | 2 Cc eters See text eee, eee. 1" M.S BRE es See ee 
Grand Trk Pac Br Lines Ist M gu by Alb text__c* ---| 1909 | £100 &c rey 000 4 M & N1939 N Y, Montreal & London 
do do Ist M gu by Alb £238,600_____- Be «sen £100 8,600 4 M & N Feb 15 1942 o °o 
do do — guar by Saskatchewan see text __ ---| 1909 |£100 &c £2. O82. 800 4 M & N1939 do do 
Grand Trk. Pac Sask Ist M or deb stk cuar (see text) aoe PE PILE | See text SF eeacn oe ene  Ivardtviebeseuvequemenwase 
Secured gold notes £2,000,000 guar red 101 ____.- c* .--| 1914 | £100 &e! See text 5 M&S 2 Mar 2 oe) See ee a 
Grand Trunk Ry—Consolidated stock £23,318.309__- cout. ee £100| £22,475.085|....-....|.-......|\Nome ever peld|........-.-........... 
% guaranteed stock non-cumulative £12,500,000 ooo] ee £100 £12,465,555 4 in 1913 Semi-an Apr 1914 2% \Check from Co's Office 
First{preference 5% stock £3,420,000__________-- ...|'73°'44 £100, £3,420,000/5 for '13, Semi-an Apr 1914 2% | do do 
Second preference stock £2,530,000____________-- _oal tawee £100, £2,530,000'5 for ‘13, Semi-an Apr 1914 24 | do do 
Thirdgpreference 4% stock £7,168,055________-_- 3.512 ert £100, £7,168,055 2\.for'13, Yearly Apr 191424 | do do 
Devemture stock £4,970.875 = << .<cdcccccsceccce 3,512 (1874 £100) £4,270,375 5 iJ & J 14 Irredeemable 
Consolidated debenture stock (collateral trust) cum {1874 £100 £22,422 ,442 4 | Q—J  Irredeemable 
SecondJequip mtge (subject to Ist M in trust)___c (1869 £100 £373,000 6 lJ & JJuly 11919 |}Glyn, Mills, Currle & Co 
ease: Atlantic Coast Co. 18! 19 acquired half interest. V. 68, p. 722. Own: | In Feb. 1914 there had been built about 4,600 miles, viz.: 
majority ($594,900) stock ‘Ga. RR. Bank.’’ Equip. trusts 1913, $327,261. | Winnipeg west........-------- 1,280| Fort William to Winnipeg-... 450 
DIVIDENDS.— a "R92 83-'87. '88. ‘89toJan.'11 S nce to Jan '14 | Prince Rupert east.....--.-.--- 325 Main line Eastern Division__-1,804 
Since}}1881 }10% 10 yriy.103 11 yeariy 3 quar Branch lines, say---------.-~.. 1,000 
ee Se aphid . ¢ ae on aoe This leaves about 80 miles of — line to complete, which is expected to 
EARNINGS (307 pont s).—{1913 Gross, $1,759,640: net, $375,006 | be done by Sept. 1914. V. 92, 956, 1238: V. 96, p. 1088, 1296, 1351: 
me 4 oad ent > S months. 1912 = Gross, 1,555,685; net, 167,341 | V.98,p.73. Winnipeg terminals, V. 89, p. 666. 
ailroad earn ngs or year ending une 30 1913, gross, $3. A117, 765; net, TA NITZAN ; a Al: > 
$357°802; other income, $110,510, rental to Ga: WH, © Bist Co, 800.000; | , QRGANTZATION,—Incorp, by Canadian Parliament tm 1903, OV. 80 
rentals, taxes, & roy 1 SUT 498: aad ns & hettermenis, $92.73; bal., def. | V. 90. p. 1044 Malso ‘neds tloess , p. 333; V. 86, p. 1100; V. 88, 


p. 295, Wy20 >, 1372, 1437. In Oct. 1913 about 1,400 miles of branches were 
under construction, of which about 1,009 completed. V. 92, p.881, 1238. 
V.93. p. 1105. Has option on Pac. Great East. Ry., 450 m.; see that co. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13, a oe et or £3, 210. ,000 "Pacine.C @). yo ty Section. 
5 per mile from the mountains to Pacific Coast, calle ountain Sec r 
second preferred (% 3 4 yearly 4% 5 yearly Total issue, £14,000,000; oval Trust Co., Canada, . Vv. 80, 

BON S* Pre mtge of SSG Abstract V0; p. 420 provides that ene | 90; 12541303: VS. n907, G19,V, 800,224, 2am, V OLD, 214, 276. 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons. Decision as to guaranty by Gov't, V, 93, D. 1386, 1462: V. 95. p. 1607. 


GEORGIA SOU’ THERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & Ww. Ry. on Valdosta, Ga., to Jacksonville, Fla. . 107 miles; 
trackage into Jacksonville, 3 m.; total, 395m. V.60,p. 928: Vv. ay" p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. Cie 626. 

Owns the stock of the Hawkinsville & Florida eben ag ‘Worth to 
Hawkinsville, Ga., 44 miles, and eT to Camilla, Ga., 52 miles, $586,- 
000, Ist M. 5% bonds being guar.,p.&i. V.79,p. 2585; V. 97, p. 175, 365, 


DIVIDEND on Ybor a 1808. 1899. 1900-05. 1906. 1907-Nov’13. 


» ie) Lad ial a o7. 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, es coe (Prairie Sec.) and Ser. on (hit. Sec.) 4% bonds are secured 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 1st equipment and tolls of the co., including its leasehold interest in the Eastern 
pref. stock and $5,316,000 are reserved for future needs. V. 75, p. 980. Division, but not branch lines exceeding 6 miles in length, ships, grants of 

_ LATEST EARNINGS .—/1913__.-Gross, $1,349,173; net, $272,406 | lands (other than for railway purposes) and the rolling stock of the East.Div. 
6 mos., July 1 to Dec. 31.\1912____Gross, 1.266.776: net; | 257.526 | or of the above-mentioned branch lines of over 6 miles. These bonds are 


REPORT .—Fiscal year ends June 30. Report for 1912-13 in V. 97, p, | guar. as to prin. and int. by the Grand Trunk Ry. Co. me form in V. 80, 
1497, showed: Gross, $2,566,890; oper. income, $394,575; other income, | p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725. 
$143,316; int. on bonds, &c. $342 2,412; div. on stock, $88,400. In 1911-12 Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
gross, $2, ee Pres., W. . Finley, Washington, D. C.—(V. 97, p. — a hy My, — securing A and B ; a —— Ser by, ne 

75, 365, ) Gran run y. of Canada, yet an agreement schedule to an Act of 

= provides in effect that in the event of default by the company for 5 years in 
Ps he Go weston to — oe PR pe nny ayment of the int. on the 3% bonds, the remedy of the Government shall 
in Feb. 1910 acquired the Albany & Northern Ry., extending from Albany e to put in a manager with the concurrence of the eee to operate the 
northeast to Cordele, 35 miles. V.90,p. 109,502. Uses Albany Passenger | Western Division and to collect and distribute net earnings of each particular 
Terminal Co. Station (opened Oct. 4/1913), owning one-fifth of the stock. | division pari passu between the holders of the bonds guar. by the Govt. 
Stock auth., $4,000,000, issuable at $20,000 per mile; outstanding June 30 | 82d the holders of the bonds guar. by the Grand Trunk Ry. Go. in the Pro. 
1913, $40. 700. "In Noy. 1908 filed a $4,000,000 mtge. to Carnegie Trust | Portion of 75% of such earnings to the holders of the Govt bonds an 

Co., N. to secure 5% bonds issuable at $20,000 per mile. Car trusts | to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 
Tune 36 1913. $12,000, dae $3,000 yearly. For year 1912-13, gross, $114;- | In May 1909 the Dominion Government agreed to loan not exceeding 
130; net, after taxes, $32.943; deductions, $34,365; bal., def., $1,422. | $10,000, 000, repayable in 10 years or at any time on 6 months’ notice, 
Pres., W.M. Legg. Albany, Ga.: Sec.-Treas., H. J. Bruton, Bainbridge, | iterest thereon to be 4%, payable semi-annually, secured by the com- 
Ga.—(V. 90 p. 602.) “ : 1 ‘ eer, 8 bones oe ome amount, es Aei°. Bw | bee a oe 

hog G n the Prairle Section, subjec existin: 

m RET SBURG & MARRISOURG RY —Cariate Se Gctepure, Pe, 31 pn Any no Vy 83. a toy 1191, 1061, 1253: V.90, p. 1165. J In June s918 

-; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter's Run & Slate Belt RR., which was taken over ree By not exceeding $15,000,000 (the advances to be made Lait 
Oct. 311910). The Reading Co. owns $553,950 of the $600,000 capital | to be covered by debentures constituting a charge on the entire western 
stock: $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of | givision next after all existing authorized charges and guaranteed, para and 
1891 (then $215,000) were guaranteed by Phila. & Reading RR. foreclosed): 








int., by the Grand Trunk Ry. V. 96, p. 1629, 1772; V.97, p. 17 
$250,000 were issued to take up the Ist 5s due Oct. 1 1912 (V. 95, p. 1039). Lake eaperter Div. bds. Nyt er the 188- m. ane Sap. Div. (¥. 80, p. 996). 
GOUVERNEUR & OSWEGATCHIE RR.—SeeN. Y.C.& H.R. RR. In 1909 the provinces of Saskatchewan an erta agr to Sepenanee 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.) — ria. & int., of lst M. bonds to be iss. at $13,000 p.m. by the Grand Trunk 
I 


vp ot ; = < acific Branch Lines Co. for construction of new lines ,670 miles in Sas- 
Owns from Port Wayne, Ind. to Mackinaw City, 360 mi branches. 6 1 | e¢chowan and 401 in Alberta” Bower iaven to issue ad 1 bonds, $2,000 


oe old eo Clty RR. leases age gd Cin. yop yt Way he + » 86 d), Bim V. 90. p- 1044: 11655, V 88. B-1437: V ‘\ ; 96, D- BM 9 P18 15 3 
raverse City (nearly all the stock and a e income bonds owned), . “ Bs: 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.: trackage, 7 m. In 1912 an Act was passed authorizing the Piovinne of Seatpasican ~ 


Traverse City Leelanau & Manistique RR., Traverse City to Northport, ore ogy He gy AoE pad ap oR. pnd ities ny Ry RA ay 
vic. a 088, 1008 6 6 m. BOO ct R ne a dete " UF Batt Grand Trunk Pacific Saskatchewan Ry. for new construction. Pewer is 

+52, D. , - Successor of Railroad, foreclose : Pp ) given to issue additional securities up to $2,000 per mile, making $15,000 per 

HISTORY .—Successor Aug. 1 1896 of Railroad, foreciosed (V.63, p.153). | mile; also on additional mileage not over $15,000 per mile. V. 94, p. 1448 

STOCK .—Stock, $6,000,000, of which Pennsylvania Interests are sup- DEBENTURE STOCK.—In 1906 $25,000,000 perpetual debenture 
posed to own all or nearly all. Penn. Co. on Jan.1 1913 owned $2,965,900. | stock was LA ©. int. guar. by Grand Trunk Ry. under i b0. D condi- 
» DIV’S.—1900, 1%: 1901, 2%: 1902 to April 1910,3% (yly): none since. tons. See V. 84, p. 570; V. 96, p. 1296; V. 88, p. 624; V. 90, 303; 
- BONDS.—The first mtge. Sones extended at 444% are endorsed with the .96,p. 789. In 1913 $25,000, 000 perpetual debenture stock was authorined 
guaranty of the Penn. RR. Co. to purchase the coupons as mf mature, and pa complete the road, &c. Vv. 94, p. 207; V. 95, p. 1207, 1607; V. 96. p. 
the bond Itself at maturity. See eng a V. 56, 649; 69, p.1193. 


‘ 789, 1088. 1297, 1629, 1700 
| the 2nds, $888,000 were owned Jan. 1 1913 by OS RR. and NOTES.—The £2,000,000 7 -yr. 5% notes dated Mar. 2 1914 (of which 
66% % were subscribed in London) are secured by £3,000,000 4% debenture 


$3,237,000 by the Penn. Company. Equip. trusts Dec. 31 1912, $195,019. 


F- REPOR1.—Report for 1912 in V. 97, p. 173. In 1912 carried 3,235,269 | Stock ranking pari passu with the £7,136,980 already issued and are guar- 
tons of freight, of which 35% was face i. and 24% onal aaa coke. anteed, prin. & int., by the Grand Trunk Ry., which has endorsed the notes. 





m Year ending Dec. 31— $083, 1911. 1910. 1909. | They are redeemable as a whole at 101 or in amounts of not less than 
Miles operated_._......__- 23 432 433 433 | £ £200,000 by drawings, on any int. date on 60 days’ notice (in the latter case 
Gross incone...._........ $4,309, 360 $4, 003. 664 $4, 125, 419 $3, 918, 371 | a proportionate part of me collateral to be released). V. 98, p. 73. 
Net over expenses and taxes. 675.464 680.515 549134 782: SG OFFICERS. —Pres., a, 6 >hamberlain. Montreal, Can.; Sec., Henry 
@ Other income, $59,524; int. & other charges, &c . $542,015; additions | Philips; Treas., Frank Be ott —(V. 97, p. 1898, 1922; V. 98, p. 73, 522.) 
oa betterments, $50,526; bal., sur., etn 447.—(V. 97. p. 173.) GRAND TRUNS 5 f ¥. OF CANADA.—(See Maps. )\—Quebec, Oan., 
AND TRUNK PACIFIC RY.—(See Maps.)—This new trans-conti- | Montreal to Chicago , also to P wane ecm Detroit, Toledo, &c 
cone railway is being built with the joint financi ‘ial support of the Govern- | SYSTEM PROPER. EPORTED SEPARA’ TELY. 
ment and the Grand Trunk Ry. of Canada. It will consist of a main line | Mtles. Majority stock owned. Miles 
of antestimated length of about 3,550 miles, from Moncton, N. B., to | Lines owned--__...--_--.-.-- 952. Central Vermont®____......-- 1 
Prince Rupert, B. C., on Pacific Ocean, about 30 miles south of southern | , Leased—partly owned. Grand Trunk Western®.._.... 347 
boundary of Alaska, with branch 188 miles; expected to be in full operation | Atlantic & St. Lawrence, Port- Entire stock owned. 
in summer of 1914, viz. | land,Me.,to Island Pond, Vt. 165, Pontiac Oxford & Northern... 101 
1. Leased Line, Now Being Butlt by Canadian Government— Miles. | Buffalo & Lake Huron.._.-... 164| Detroit Grand Haven & Mil*__. 191 
. Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about___.1,804 | Cincin. Sag. & Mackinaw-_-____ 53 Tol. Sag. & Muskegon_.-_____- 9 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for Other lines..-...-.-.-..--... 211| Jointly owned. 
first 7 years at cost of operating only and for remaining 43 years | : Detroit & Toledo Shore Line_. 79 
at 3% on cost of construction) (but see V. 80, p. 997). | Total in earnings... .___. Seo) COM COO8.. Wo .ccasesessnd 4.890 
- B wenern yey + Hae = — by gp au ote | oa if a Haven to Milwaukee. *See separate statement this Co, 
a. Prairie Section, nnipeg to Rocky Mountains, about_.....-.-. 916 | n Sept. 30 1905 began operating Cz c lanti 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 829 . pe hes phe yA Pe cays 


and int. on its 4% bond and in Oct. 1 t 
3. Lake Supertor Branch, Built and Owned by Company — ‘ > Boe en ese. Beno e puthorit * Boo. 


: merge the company. V. 79, p. 967, 1331, 1641, 2455, 2620; V. 
Thunder Bay on Lake Superior to East. Div., east_of Winnipeg.... 188 | V.97,p. 1351. . e at eienen 
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) 
RAILROAD COMPANIES Miles Date | Par Amount Rate Ww Last Dividend 
(For abbreviations, &c., see notes on first page] Road Bonds | Value |Outstanding % Payable | and Maturity 
Grand Trunk Rail way— (Concluded) — 
Great Western perpetual debenture stock__------_- c| 83634 Var £100) £2,723,080 5 F & AjIrredeemable London 
Northern Ry third preference A & B bonds___-_-_- °} 490 % f1868 |..------ £14, 6 A & O|Irredeemable 
Debenture stock 4% perpetual £425,850______ See |-ss4c0ue £308,215 4 F & A|Irredeemable 
Pontiac Oxford & Nor Ist M $400,000_____ Ba.c* 100 1896 | 1,000 $400, 6¢ |S & JiJuly 11916 Bankers Trust Co, N Y 
Secured notes £2,000, redeemable 101_-___- c* wna Ia £100} £2,000,000 5 A & O,Oct 11918 @ = mo mmm a nm 
New England Elev ist M g gu due S10 000 oars: ~-- 1901 | 1,00 $280,000 3% e3 & JIiJuly 1914-1941 |UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1,000,000 gold guar. === 1906 | $or£ 1,000,000 4 A & O/Apr 11936 | |Montreal or London - 
Car Gage guld due $108 000 eared 1dsg Bal = 19S | 1988) SBM) A gal & RiMyUeNay ao NO" de™ 
o Ser B go ue 8-a Ba ee ¥ ,024, g ay’14-Nov 
NE Se ee eo ce duwackonane can 2Ora | 1,000 198, Bee te OE. ditekccs eaccceese Chase Nat Bank & Chie 
do SerC dues-a $113 M 5 yrs then $112 M _ : ‘ 
. &... eae eee eee Ea co 1,000| 2,250,000 4% iM & N|May'l4-Nov'23)...-...-..-.--.------. . 
Whipple Car Co Ist r. e. & coll. tr _M g due $30, 000 
yearly ee ee ae ee. Re lncaeweus 285,000 6g iF & DiTo Dec 1082 3 jancccccsccscsuscsscse ° 
Grand Trask Western— 
First M int gu g 4 ES Se ee eee Fx! 326.5 1900 | $&£ 15,000,000 4¢ iJ & J roe 1 1950 Bank Montreal,NY &Lot 
Gen consol M auth $30,000,000 guar p & i__.. Usmx SOk BUGS lecncamen 7,662,236 4¢ iM &_ Ssjs sos 1 1962 oO _ do 
Great Northern—Stock $250.000,000___.._..__._-- ae. eel 1 See text |7 in 1913) Q—F 21914 1%/32 Nassau St, New York 
Gt “| ist & ref M g red 105 beg '41___Ba.xc* &r*| 7,529 1911 1,000 &c| 35,000,000 4%eJ & J July 1 1961 do do 
Old Underlying Divisional Bonds— 
St PM & Mconsol mitge} (now Ist M) gold__.Cez)} 2,541 1883 | 1,000} 13,344,000 6¢ |\J & JiJuly 1 1933 do do 
for $50,000,000-- --- (V 91 p 518) sink fund_z}| 2,541 1883 1,000} 21,166,000 4%eJ & JiJuly 1 1933 do do 
BEL scene 1,000 480. 4¢ J & JiJuly 1 1933 do do 
Montana Ext Ist M ($25,000 p m) gold___Ce.zc* &r 417 1887 1,000) a10,185,000 4¢ \|J & Dj|Junel 1937 do do 
wy Extension M £6,000, 000 gold____- Ce.zc* &r 0 1890 | £100 &c ‘i ,000 4¢ |J & J\July 1 1940 N Y & Lond, Baring Bros 
CB &Qcol ¥i - g (sub to call at 405) ae ia Gac* &r* ws-| ous i$ ,000 &c poems 4¢g¢ J & JiJuly 1 1921 J P Morgan & Co, N Y 
do do registered.._.zr*} -__| 1901 1,000 &e 4¢ Q—J |July 1 1921 do do 
Minn Un Ry 1st 5 mange gold assumed________- e.zc* 2 1882 1,000} 2,150,000 6¢ J & JiJuly 1 1922 32 Nassau St, New York 
do _ RR ar ie Sete 2 1882 | 1,000 650,000 5¢ |J & JiJuly 1 1922 do do 
FE of Minn No Siv M $9,700,000 g ass red_Ba.zc* &r 284 1898 |1,000 &c} d9,695,000 ‘d | A & O/Apr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent lst Mg ($6,000,000 are 6s) ass___Ce.zc&r 250 1887 1,000 &c} 10, 000|5 & gJ & JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls Ist M g assum (end)Ce.zc* &r 304) 1888 | 1,000} 3,625,000 5¢ J & DiJunel 1938 do do 
Spokane Falls & North first mtge g assum --Ba,xc* 130| 1889 | 1,000 229, 6 J & dJi\July 11939 do do 
Gt North Ry of Can—See Canadian North Quebec Ky : 
Great Southern RR— Ist M $5,000,000 gold____----- ---| 1908 | 1,000} See text 5g. \J & JiJuly 1 1928 Sec Sav & Tr Co, Port,Or 
Green B Bay & Western RR—Stock (see text)_.__-__- eS 100 J .000 5 Feb ‘'14| Feb |Feb 91914 5%/Office 40 Wall St, N Y 
Debentures Class A Incomes text non-cum_---- zc* ~--| 1896 | 1,000 ,000|5 Feb ‘14; Feb |Feb 91914 5% do do 
Class B tncomes after 5% on stock non-cum_zc* 1896 | 1,000} 7,000,000) 54Feb’'14| Feb |Feb 91914 % do do 
a $11,502,000 additional pledged for Pacific Extens, fon bo|nds 
d Subtect'to call at 105 after April 1928 | ae 
Has projected a through line via the Central Yormont from Montreal to Owns jointly with Narn ax the Spokane Portland & Seattle Ry. is 
Providence. V. 94, p. 416; V.95, p. 1331, 3; V. 96, p. 419. In Nov 556 miles. 85, p. 1273; 86, 1529. 
1913 ope stock of Whipple Car Co. Chicago, and assumed bonds. 


$300,000 6s of 1912 and $198,000 5\%s of 1911. , 
Trackage, Temisk. & Nor. Ont. Ry., 252 m.; V. 93° p- 1462: V .94,p.1246. 
The Grand Trunk Act of 1912 ermits the company to purchase bonds 

or guarantee securities of Grand Trunk Western Ry. or other companies, 
&c.,and to issue notover £6,250,000 additional! consolidated debenture stock. 
V. 94, p. 207, 1246. Car trusts, V. 94, p. 1185, 1246; V. 95, p. 1122. 
STOCK, &c.—The authorized capital on June 30 1913 was £48 936,364 
stock (£48,059,595 issued and £N876,7..9 unissued); advances from Cana- 
dian Govt. In ald of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled. 
smeuees pipe 30 io? to £13,119,108 and bearing an annual interest of 


97, p. 1663. 


£646,812. 1. poe . 88, p. 822, 1194; V.82, p. 692; V. 86, p. 602, 1100. | 
In April i913 ‘1 00, O00 perpetual consol. deb. stock was issued and in Dec. 
1912 £1,060,000 was sold, raising amount out to £22,222.442. V. 94, p. 


1119, 1763. V.95, p. 1683- 4; V.96,p.62. In Dec. 1912 received author- 
ity to make a further issue oF £5,000,000 consol. deb. stock, of which £1,- 
000,000 was underwritten. V. 95, p. 1207, 1607; V. 96, p. 1089. | 
In 1914 asked Parliament for authority (1) to hold one annual general 
meeting and make one report yearly; to create additional consolidated 
debenture stock to an amount the annual interest on which is not to exceed 
£100,000; (2) to confirm an agreement for amalgamation with the Canada 
Atlantic Ry. and the issuance of such additional amounts of stock as may 
be necessary. V.97,p.1733. In July and Aug. 1913 £2,000,000 5% 5-yr. 
notes dated Oct. 1 1913 were sold, secured by £2,000,000 perpetual! consol. 
deb. stock. Redeemable as a whole or in amounts of not less than £200,000 
by drawings on any int. date on 60 days’ notice, the trustee to release a 
proportionate _ of the c a erat V. 97, p. 298, 521. 


Station Co. bonds, V. 82, 452. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Prunk Pacific Devel. Co., V. 86, p. 1042: V. 
90, p. 306: V. 91, p. 1449; V. 92, p. 1238; V. 93. p. 1107. Toronto Term- | 
finals Ry., V. 95, p. 1474. Ottawa Terminals Rys., V. 95, D- ag 

DIVS.—}'00. ‘OL. "02. '03. "04. ’05. ’06 ‘07. 08. '09. 10. "12. t ct 
2d pref_%}3 4 >» 2S 8 & 5 5 2% 5 5 ig “5 
3d pref_%%) 0 0 1 s © B@ 2.2 © 0 41% 2% 34 

EARNINGS .—5 mos., +f 1813 - a at a Gross, $19,352,853; net, $5,298,058 

July 1 to Nov. 30. .Gross, 18,666,920; net, 4,831,360 


For 6 mos. ending June 30 1913. net earnings, £1,081,511, agst. £1,007, - 
537 in 1912: charges. less credits, £531,768; Grand Hav. & Milw. and Can. 
Atlantic deficits,£150.618:; pal. for half-year, £399,125; brought in, £12,785; 
div. guar. stock, £257,254; first pref. div., £85,421; 2d pref. div., £63,210; 











bal., forward, £16,026. 
REPORT. aoe for 1912 was in V. 96, p._1292. Half-yearly 
mate October 1913. “ i: 1351. Results for Calendar years: 
1911. 1910. 1909. 
ines earnings......--. 84 fay. 087 7 696.957 7,021,535 6,499,371 
Transportation expenses 6,127,968 5.739.076 5,246,752 4'832,340 
Net earnings._... -- 2,319,119 1,957,881 1,774,783 1,667,031 
Total net income_--- 2.535.112 2:277:430 2°128:222 2'000.809 
Deduct—Rentals____- 155,206 55, 155,2 155,206 
Int. on bds. & deb. stock 1,193,048 1,163,065 1,110,770 1,082,974 
Adv. to controlled roads 221,424 29,273 129,121 > + 721 
Divs. on guar. stock- _- (8) 463° 112 (4°427,430 (4)402, cis (4) 393,600 
do Ist pref. stock__. (5)170,841 (5)170,841 (5)170,8 (5)170,841 
do 2dpref.stock__._ (5)126,420 (5)126,420 (5)126, #90 (5) 126,420 
do 3d pref. stock. __(24%)179, tied se 107 MO C4E)EG See 3 cacccece 
ee sur.5,945 def.2,274 def.2,734 def.387 


OFFICE RS.—Pres J. Chamberlin; Chairman of Board, Alfred W. 
Smithers.—(V. 97, p. i783. 1822, 1898, 1922; V. 98, p. 73, 523.) 


GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. RR., at Chicago, 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. & 
West. Ind. 5 m.; botel. 347 m. Stock, $6,000,000, all owned by Grand 
Trunk. V.69, p. 954; V: 71, p. 22. Allied line, Pont. Ox. & Nor., 100m. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. then due. V.90, p. 1239. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. 89, p.1411. 

In March 1911 authority was granted to make a new mtge. for $30, 000, 000, 
to extend and improve the road; $7,662,000 4s, due Sept. 1 1962, were pur- 


chased by the Grand Trunk Ry. The latter guarantees pemney yal and inter- 
est; $15,000,000 to be held to retire the firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436; V. 93, p. 1323; V. 97, p. 237. 

EARNINGS.—6 mos.,/1913______._Gross, $3,710,214; net, $656,189 


July 1 to Dec. 31. 11912 Gross, 3,791,353; net, 1,100,913 

Year ending June 30 1913, gross, $7,476,500; net, $1,440,995; other in- 

come, $396,537; charges, $1. 918,560; add’ns and impts., $i .833; deficit, 
$32,861.—(V. 93, p. 1323; V. 96. p. 1700; V. 97, p. 175, 237.) 


GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van- 
couver, B. C., with trackage rights into Portland, Ore., and’ numerous 
branches in Minnesota, Iowa, North and South Dakota. Montana. Idaho, 
Washington, Manitoba and British Col. Total June 30 1913, 7,750, viz. 





Lines owned in fee. files. Lines owned in fee. Ailes. 
8t. Paul to St. Vincent, Minn_. 393 Barnesville, Minn., ‘to Portage 
Minneapolis to Seattle, Wash__1,804 la Prairie, Man_.__________ 258 | 
Everett, Wash., to Vancouver. 12s) St. Cloud to Sioux City 280 | 
aa om: Minn., to Su- Fargo to Surrey, N. D__ 226 

perier ia arlpat ara a Gi thnie anc 34 Great Falls, Mont., to Laurel... 323 
Al anes Wie. to Devils Lake, Various branches_.__________. 3,2 FH 

(RS a sapere shore oh ES igre 5 
Pacific Jct., Mont., to Butte__ 391 [2nd, &c., tracks and sidings, 2, 331} 


, lland30% 


In Dec. 1908 © hic. Burl & pS MGointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. 
Pacific line, South Tacoma to Vancouver, Wash., Be 1372. 

In Dec. 1909 a joint control was acquired of Spokane & Inland Empire 
(Electric) RR., 213 m. See ‘Electric Ry.’ Section. 

In 1912 the Midland Ry. of Manitoba, formed In the Joint interest 
of the company and the Northern Pacific Ry., obtainec trackage rights 
from the Canadian Northern Ry between Emerson, Man., and Winnipeg, 
68 miles, for 20 years, and contemplated for 999 years. V.95, p. 236. 


ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK.—In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights.’"’ V.83, p. 1469: V.84, p.749 
In Dec. 1912 $21,000,000 new stock was offered to shareholders at par, 
payable in installments to Feb. 1914. V.95, p. 1541, 1607, 1745; V . 98,p.386. 
Stockholders of record Mar. 26 1914 are offered the right to subscribe up to 
May 11 for $19,000,000 new stock at par, payable 40% May 11, 30% Au 
Oct. 13 1914 ,{raising the amount;out to $250. 000,000. V.98,p.61¢ 
DIVIDENDS.- "92 to '96 (incl.) '97. "98. ’99. "00. 1901 to Feb’ ri 
Per cent 5% yearly 5% 6% 7 7 7% yearly, Q-F 
Also in 1898 50% in Seattle & Mont. stock, which was ‘then —— 
at 80 in payment of 40% of subscription to additional Gt. Nor. pref. V. 
p. 1044, 1188; V. 829. In May 190}. 4 % and in Nov. 1907 1% ies 
was paid from eae ‘of ‘Lake Superic or Co., Ltd.. ‘and in Dec. 1996 unit for 
unit, 1,509,000 shares in iron ore properties. See “General Finances.” 
BONDS .— Of the “Ist & ref.’ (oo-year bonds ($600.000,000 auth.), $63,- 
064,100 have been issued as 414 % bonds to June 30 1913, of which $35, 000,- 
000 sold and $28 ,064,100 held in treasury. These bonds (in hands of public) 
are a first lien, direc tly or through deposit of stock, on 2,747.64 miles of road 
at $12,738 per m., and a general lien (subject to existing liens of $22,725 
per m. ) on 4,781.22 miles: total mileage covered, 7,529.86; also secured by 
standard equipment at the time of the mortgage costing $59,073,180, upon 
$46,200,068 of which it isa first lien. V.92, p. 1499; V. 93, p. S71. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized, 
Sold for pres. purposes, $35,090,000; held In treas .$10,00),009_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 
issued or underlying kU eee 
Reserved for general corporate purposes, acquisition of ne 

lines, &c., and purchase of stocks and bonds of other cos__ _-_ 129, 838,000 
Reserved for the acqulsition and construction of new lines, ter- 

minals, &c., at not exceeding $3,000,000 in any cal. year -_100,000,000 

The $28, 064,100 of above issue held in the treasury includes: $9,064 ‘000 
issued for acquisition of stocks of other cos., $9,000 for acquisition and con- 
struction of new lines, &c., and $10,000,000 or original $45,000,000. 

St. Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 
first lien on both land grant and 2,540,62 miles of road éndesecond ar on 
2.47 m. formerly owned by Minneapolis Union R v.91, 518; V. 64, 
p. 518; V. 86, p. 229; V. 87, p. 1533; V. 88, Ps 295. ‘624, 1061, 1372 

fontana Extension mtge. is vnieca to $21,687, 000 on 837 miles in State 

of Montana; $10,185,000 are in hands of the public and $11,502,000 with 

trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jct. to Idaho State line, 417 miles 

Pacific Extension mtge., £6,000,000, at “26, ~~ 


Uses jointly Northern 
136 miles. V.8s, 


er mile — Montana and 


£7,000 pe mile west of Montana. . 66, p. 1044, Ry , 80, p. 1111, 
1174; V. 90, p. 303. See abstract of mtge., vi 52, 
On } 6. 30 1913 Gt. Nor. and Nor. Pac. had soquired Fi07 ,613,500 of the 


$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de osit of the rz in trust, 
on basis of $200 in bonds for each i am stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list, 73, p. 294. 903; V. 85, A 600. 
Eastern Ry. of Minnesota.—Nor. Div. mtge. of te iz limited ‘to $9, 700,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; 88, p. 1002, 1253. 


GENERAL FINANCES.—Total funded debt ie hands of public —_ 30 
1913, $143, 1655. 909. Per mile of road (7,464.45 m.), bonds, $19,245.34; 
stock, $28,131.11. Train load, 1912-13, 635 tons, against 601 in 1911- 4 
The U.S yn Co. late in 1911 (Vv. 93, p. 119) announced its intentior 
to cancel the lease of the ore lands represented by the trust certificates is- 
sued in 1906. See Great Northern Iron Ore Properties under “‘Industr'ls." 


EARNINGS. -6 mos., {1913...-Gross, $44,991,522; net, $20,873,920 
July 1 to Dec. 31. \1912____Gross, 44,110,728; _, 21,592,351 
For 5 mos. ending Nov. 30 1913, net after taxes, $16,994,324, against 


0 
$17,007 795; in 1912, other income, $962,679; charges, 33° “130. 590; div. 





(6 mos.), 3% %; $7,699,194; bal., sur., $7,127,219. V.98 , p. 386. 
REPORT .—For 1912-13, V. 97, p. BF 1121. Editorial, p. 1080. 
912-13. es 1910-11. 
Average miles operated__.._._____- 7,68 369 7,244 
Passenger earnings.--.....-.------ $15 5.158.588 $13, 623: 009 $13,422,057 
RR ee a rr 58,426,236 47,877,369 43,379,174 
eee, MON, GO x. 6 cas csse aucun 4,749,898 4.417.729 4,173,735 
Other than transportation.________. 358,045 279,712 282 
Gross operating revenues________.$78,692,767 $66.197.819 $61.257.633 
Net operating revenue_-______.___--$28,676,259 $25,162,892 $20,562,461 
Gross corporate Income_______-----$31,884.417 $28.870.498 $23.337.471 
tt’. . 3 =e 772,043 754,453 662,289 
Hire of equipment, balance, etc___- 5 pe ere 42,740 
Bond interest accrued____________- 6,458,506 6,461,789 5,115,514 
Dividends on stock (7%)...  —-____ 14,698,659 14,698,982 14,698,590 
Interest new stock LEE tions... —_—— 86§6§6teiten wehaee 
| Renewal Allouez Bay ore docks_-_-_-__ ne =—hlf‘“<s hie egies 
Refunds Minn. Rate Case__________ eee. ere 
Depreciation of steamships_...____- 250,000 cl 7-7 
Impt. and renewal fund___....____- 4,250,000 3,502,000 2,818,338 
Pe Mato sccdeccsasues $4,282,168 $2.703,273 
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! 
RAILROAD COMPANIES \M Miles Date Par Amount | Rate | When | Last Divtdend | Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road | Bonds Value ee % Payable | and Maturity | Dividends are Payable 
Greene RR (New York)—Stock......-...--------- biel anne $100 $200,000, 6 J & D/|Decl19 19133%/|D & W, 90 West St 
Greenville & Knoxville Ry—First mee >. --| 1912 500 460,000) 5¢ |J & J\June 1 1942 In Netwult 
Greenwich & Johnsonville—1st M $500,000 ¢.G.zc&r 21 1904 1,000 400,000) 4g iJ & J\Jan 11924 'Guaranty Trust Co, N Y 
Groveton Lufkin & Northern Rr sh ist OS Be) tate | ceneusan 43% Hotel 5¢ J & JiJan 1 1939 pe Tr & Sav Bk or off, Ch 
Guantanamo & Western —lst gold._.CKx| 93.6) 1909 |........ 6g M&N15)Nov 15 1929 Colum-Knick Trust Co. 
Quit fi & Ala—I1st M$10,000 0008 Oe NOSEK -xco* &r® 83) 1911 | 500 &c| 2, 324° 000) 5¢ J & JiJuly 11961 Columbia-Knick Co,N Y 
f Line—See Hawkinsville & Florida Southern Ry | | 
Gul & Sabine River—1st M $300,000 gold -__._--.- 37 1908 1,000 300,000 5¢ M& S15) July 15 1928 Treas office, St L, Mo 
Or & Sate TRNGRE—“SWOOR... 20 cnc cn ccssnncccsess ee ee 100; 7,000,000 Seetext| Q-J % igus 1%|Buffalo, N Y 
First refund and term M gold oak fund_N. poner 307, 1902 1,000 &c| 4,984,000) 5g lJ & JF 1952 oer ~wn Tr Co, N Y 
Gen & ref M gold, $200,000 du ly red 103_Mpxc* 307, 1911 1,000) 00,000 6g A & 6 Apri’ 14-’ } 0 do 
Gulf Term, Mobile—ist M $700, g gu (text)xc*&r*) ---| 1907 1,000) 600,000, 4¢ J & J\Jan 1 1957 |Franklin Trust Co, N ¥ 
Gulf Texas & West—ist Ms 10,000,000 ¢ red 105-Mpx 75, 190 | Pres 1,529, 5¢ M & N|Nov 11939  psente acter Tr Co, N ¥ 
alifax & Eastern—First acrean | | eerie --.| 1905 £100) NoneSep’ 33, Se Ha Dee i. ‘lebtienecanesscaceeauaea 
Hampden RR—First mortgage see text__-..._---- ean eattie, \awmemainds | See text |........ lcamwaaal 30 yea sai sn ic anteilctassdeniiaeslaiaiagual titans 
Mampshire Southern—First mtge $706,000 ¢_.F.xc* 38 1909 500) Fo0.000 5g iJ & J July | 1 "1934 Farmers’ L&T Co,NY 
Hancock & Calumet—See Mineral Range RR | | 
Hannibal & St Joseph—See Chicago Burlington & Qui|ncy 
Harriman & Northeastern—First mortgage gold __Cez| 20 1895 100 &c) 300,000 6¢ J & JJan 11916 \Central Trust Co, N 
He-richure Portsmouth Mt Joy & Lan etek 7% gu Pe 50) 1,182,550/7% in’13\J & JjiJan 10 '14. 344 |Company’s office, Phtia 
First mortgage $700,000, extended in 1913 --Gpkx, _._ 1913 500&c — 700,000 4 s F 2 ee eee 
Has uura « Connecticut Western—Stock __..--_-_-- | Ee snus 100; 2,967,000) 2 |F & A 31 Feb 28 1914 $36 erwers 
First mortgage extended in gold In 1903______--- 124 1883 1,000) 700,000) 4% J & JiJuly 11923 
Hawkinsv & Fl So—Ist M $400,000 gold guar p & oe 44 1902 1.000 6. 5e |A & O/\Aprl1 1952 Union s B & Tr Co, Cin 
Gulf Line Ry first mtge gold____--___.._____-___| 32) 1907 1,000) 577,500, 56 |M & S\Sept 1937 = |....-.---------------- 
Henderson Bridge Co—See Louisville & Nashville RR | 
Hibernia Mine RR—Stock--_._.-...--------------- OM) «ac. 100 200,000, 3 A _& O/Oct 10°13 134 See Central of New Jerse 
Hocking Valley Ry—Stock _-__._-_---_------------ | ples arenes 100; 11,000,000'See text.| Q-M (Dec 31.'13 2% |J J P Morgan & Co, N 
Columbus & Hookin Valley first mtge gold____xc*| 1867 500 &c| 1,401,000 4¢ \A & Oj|Oct 1194 do do 
Col & Tol Ist M gold ext 1905 (V 81 p 211)__G.xc*| 118 1875 1, 2,441,000 4¢ \F & A'\Aug 11955 do a 
First consolidated movtenee om 000,000 gold. .Cex| 346 1899 1,000 &c) 16,057,000 4%eJ & J\July 11999 do 
One-year gold notes (V 97, p 1286)_---------. y| --- 1913" 1,000! 4,000,000: 5g \M & N Nov 11914 7} Broadway. N Y° 
kiquip notes gold Ser 4 due 323, 000 s-a__.-.- Usme «s-| lous 1,000) 138,000 4 \F & AjAug'l4-Feb’'17|U S M Co, N ¥ 
do do Ser B due $48, Pe GRecaccaccun x) ene] Sau 1,000) 288,000 4 i\F & A 15'To Feb 15 1917) Poaaake Trust Co. N Y 
do do Ser C due $37,000 ~. ep eaaean x woul Sar 1,000) 259,000, 4 \A & O|To Apr 11917 |Merch L & Tr 4. ~ 
do do Ser E due $25,000 s-a______--- @---| 1907 1,000) 5,000, 4 iF & A\Aug’14-Aug’ 17 |Emptre Trust Co 
do do Ser I of 1908 due $25, 000 s-aG. xe" ---| 1908 1,000) 200.000 4g |F &A15\To Feb 15 1918\Guaranty Trust "Go N 
do do due ey 000 annually -._--_-- x) ine! S0ae 1,000) 1,000,090 5 F & A |To BS WEE lsudnwocedscdvnaneeneane 
do d Pe ws OW 2a) os eee eces [eas (ORC See Ieee es 800,000 OA Ey | Spe ton its es, PAR 5 eae Ne REE TSS 
Bonds of coal companies Cobrautaed--dies Sunday \Creek Counder “Indu| ‘strials’’ 





- OFFICERS.—Chairman, Louis W. Hill, St. Paul; Pres., Carl R. Gray, 
St. Paui; V.-Ps., Richard A. Jackson, W. P. Kenney, J. M. Gruber; V.-P. 
& Treas., E.T. Nichois, IN. Bes Comp., G.R. Martin; Asst. Treas. & Sec., 


L.E. Katzenbach, St. Paul; Asst. Sec. & Asst. Treas., N. Terhune, N. 
N.Y. office, 32 Nessau St. 
Directors .—J. Hill, Frederick Weyerhaeuser, Carl R. Gray, Wm. H. 


Dunwoody, R. _ Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Dean. 
E.T. Nichols.—(V. 96, p. 1700; V.97,p . 1107, 1121; V. 98, p. 386, 610.) 
GREAT SOUTHERN RR.—See page 145. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles, branches, 13 m.: trackage to Winona, 4 m. 

The option ‘of Minneapolis & St. Louis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 

SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to24%% 
interest, if earned, then common stock to 244%, then the two share ratably, 
but after 5% on both, class B ts entitled to all surplus earns. V.61,p. 471. 
DIVs. -— (Since 1901) betty *05-"07. °O8. °09. °10. °11. °12. °13. °14. 

4y'ly . 2 © & 2  & 5 


GClass‘*A 5 y'ly 
Sia ales da cies ik wie dh 5 y'ly 6 §6§ 6 6 &6 5 5 
badee % % % & &% 1K & 
ross, $396 ,786; net, $143,545 


4y'ly 


EARNINGS .—6 mos., {1913 


July 1 to Dec.31. #$|1912 ........ Gross, 397,043; net, 149,456 
paront for year ending Dec. 31 1912 2 AS 3S, Dp. 1014. 
ress Netafter Div.on Bal., 


Die 
rns. Tares. D "noch. Deb. yt on Sur 

sor. 502 $248, 234 (5)$30, 000 (5)$125, 000 (1 «) 87,500 $5,7 4 

660,484 -197,820 (5)30,000 (5)125,000 (44)35,000 7,820 

DIRECTORS.—4J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W. 

. Sec. and Treas., 40 Wall St., Cc. "Ledyard Blair, J.A. Jordan, W.d. 
bab ae | 96, p. 1014; V. 98, p. 386.) 

R.—Owns road from Chenango Forks to Greene, N.Y., 8 

am vo to Delaware Lack. & Western for term of charter for 6% on 

stock. Stock, $200,000; par, $100. . L. & W. owns $200,000 7% bonds. 


GREENVILLE & KNOXVILLE RR.—See page 145. 


GREENWICH & JOHNSONVILLE R Y.—Owns from Schuylerville, N.Y., 
to Johnsonville, a Y., 21m. Stock, $225,000, all owned by Del. & Hud- 
gon Co. V.90. p.796. Bonds, see table above. For year ending June Be 
1913, gross, $138. 697; net, $70, 241; charges, $37,426: net income. $34.36 
div. (6%) ‘$13, 500; pal. , $2 20,864. In 1911- = gross, $117, Tasi net, gi - 
647. Pres.,1.C.B landy, Greenwich, N. Y.—(V. 86, p. 1224. 

GROVETON LUFKIN & NORTHERN ae, —Bee page 145. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills: total mileage, 93.6 miles. Incorporated 
in Maine. A reorganization after foreclosure March 1 1910 per plan V. 88, 
p. 294. Controlled by syndicate. V. 93, 725. 

Stock authorized and issued, common, $2, 
33, -750,000, and 2d pref. 5% non-cum., $250, 060; of which $241,500 ye 

242.300 1st pref. and $153,000 2d pref. in treasury June 30 1913: of 
all shares. O each. Equipment trust notes eri 1913, $160, 000; spear 
v1 Fee notes, $300,000; bills payable, $89,1 

EARNINGS .—For year ending June 30 1913, . Vv. 97, 1500, showed 
| Praet $440,774; net, $62,900; outside operations (loss , $6, 728; interest, 

66,276; balance, deficit, $10,105. 
OFFICERS.—G. St. L. Abbott, Chairman; M.H. Lewis, Pres.; Robert 
L. Dean, Sec.; G. St. L. Abbott, Treas. N. Y. office, 82 Beaver St.— 
(V. 93, p. 1725, 1786; V. 95, p. 1470; V. 97, p. 950, 1500.) 


GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 97, p. 950. 


GULF FLORIDA & ALABAMA RY.—(See 4ap.)—Pensacola, Fla., 
to Broughton, ane 0 m.; Gateswood Jct. to Owen, 15 m.; sidings, 10 m.; 
Goulding branch. 2% m. : total, 117% m. Under construction Broughton, 
Ala., to Pine Hill, 45 m.; piers, &c., Pensacola; V. 95, p. 1541; V. 97, p. 
1203. Extensions pro ected so as to complete a direct line, Pensacola, Fia., 
to the coal and mineral territory of eta Ala., a total of 265 miles, with 
33 miles of branches. V. 93, p. 1259, 163; V. 95, Dp. 419; V. 97, p. 49, 950 

Auth, stk., $1,500,000 5% non-cum., pf.; $6, 000,000 com.; par, $100. 

BONDS.—Of the Ist 5s ($10,000,000 auth. Issue) $7,500, 000 are issuable 
for main line and terminals, at not over $20, per mile; $500,000 for 
terminals, &c., in Pensacola: $500,000 for bridges over Alabama and 

arrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds are reserved for vs gh ements or additions at 90% of cost. 
bf 93. p. 163; V. 95, p. 419. Of the bonds, $2,324,000 have been sold. 

35, p.1541; V.98, p. 2324. Pres., RoyC. Megargel, vr St., Rf a 

~C. W. Byram; Treas., F. B. Erwin, 35 Pine St..N.Y.; V.-P. 
ier. G.A. Berry, Pensacola, Fla. Office, Pensacola, Fla iv Ma. 6105 


GULF & SABINE RIVER RR.—See page 145. 


GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
Gulf of Mexico, to Jackson, Miss., 160.5 m.* Maxie to Mendenhall, 104.75 
m.: Saratoga to Laurel, 41.75 miles: total. 307 miles. 


DIVIDENDS.—April 1903 to July 1910, ay; 
and 1913, 2%. > y 4% yearly; 1911, 4%; 1912 


BONDS.—Of the first 5s ($5,000,000 authorized), 
standing, remaining?$16,000 
bonds still outstanding. 


Peola OUU; Ist pref. 7% non-cum., 


$4,984,000 are out- 
being reserved to retire a Hike amount of old 
In July 1913 $572,000 bonds were in the re 
fund (bonds not De ag See V. 74. p. 426, and application to list. V. 74, 
p. 1257; V. 81, p. 264. Of the gen. & ref. serial 6s of 1911 ($1,000 ‘000 au- 
thorized issue) , 3500, 000 were sold to retire the $500,000 6s due April 1911 
and $. ,000 for —— of Columbia branch; $200,000 were paid in 
April 1913. - 92, p. 

SANG, —6 mos. 


(1913 shee a an Gross, $1 ,074,1 
July 1 to Dec. 31. 


+ net, $399,422 
11912-- Gross, 1,007.4 75 


net, 338,47! 





REPORT .—Report for year ending June 30 1913 in V. 97, p. 8498 
at Gross. Net. Oth.Inc. Charges. Divide ae Bal.,Sur. 
1912-13 


-$3. 114,620 $654,952 $28.920 $360, $97 (2%) $137,000 $186,545 
1911-12--~ 1,982,323 566,345 2,349 364,124 ae} 135.000 69,57@ 
Pres., J. T ‘Jones, Buffalo, N. Y:—(V. 97, p. 10 1498.) 


GULF TERMINAL CO., MOBILE.—Owns ~ cg dried station and 
epproaches at Mobile, Ala., leased by the Southern Ry. and Mobile & a 


which own the stock ‘and guarantee the bonds, jointly and severall 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, Dp. 50. 


GULF TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 98 
miles. Has trackage agreement for freight were to Weatherford, 31m. as 
and for passenger trains to Mineral Wells, 9 ty Ge gry via Weath- 
erford Mineral Wells & Northwestern ah Texas & Pacific to Dallas and 
Fort Worth. V. 96, p. 1089. 

Stock auth., $500,000; outst’g July 1913, $275,045; par of shares, $100. 
Of the first 5s ($10,000,000 auth. fasue). $1, 529, 000 neve —_ issued on the 
first 75 miles. V.89, p. 993, 1223; V. 90, p. 09; V. 93, Loans and 
bills payable June 30 "i913, $634,813; car trusts, $15, bea Year ending 
June 30 1913 (93.57 avge. miles), gross, 


$117,444; net, after taxes, $1 1282; 
charges, $80,658; bal., def., $79,376. Pres. my yD Jermyn, Scranton, Pa.; 
V.-P. & Gen. Mar., Ben. B. Cain, Dallas, Tex.; Sec. & Treas., W. Frank 


Knox, Dallas, Tex.—(V. 93, p. 44; V. 96, p. 1089.) 


HAMPDEN RR. CORPORATION.—Owns from Springfield, Mass., 
Bondsville, Mass., with branch to Holyoke, a total of 30 miles; completed 
June 23 1913. Stock authorized, $1,400,000. Bonds authorized by 
RR. Commission, $1,900,000. A temporary a in Feb. 101 for operation by 
the Boston & Maine was filed for “rom = in 4914. providing for a 
monthly rental at $165,000 yearly. ll pay all taxes. The 
arrangement is to continue until the B. & uM. ry lease or purchase the 
road under authority of law and, in case it shall - lease or purchase, until 
terminated by ig either ew on one year's notice. V. 98, p. 73, 453.— (V. 96, 
p. 1840; V 

HAMPSHIRE "SOUTHERN RR.—See page 145. 


HAR IMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire ($600,000) stock acquired in interest of Cine. 
New Orleans & Tex. Pac. Ry., but ls operated separately. V.76, p. 157. 


DIVIDENDS.—In 1907, 4%; 1908, 2%%: 1909, 2%. Year to June 30 
1913, gross, $114,305; net, $54,318 : other income, $2,606; int., taxes, &c., 
$46,235; bal., $10,783.—(V. 76, p. 212.) 


HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.— 
Owns Harrisburg, Pa., to Dillerville Jct., 34.48 miles; Columbia Branch te 
Columbia Station, 18. 09 m. ; total, 52. 57 miles. to Pennsylvania 
RR. for 999 on from Jan. 1 1861, rental covering int. on bonds and 7% 
on stock. 98, p. 453, 523 


HARTFORD & CONNECTICUT WESTERN RY.—HBartford, Conn., to 
Rhinecliff, Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central | itn) lend Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stoek.—(V.83,p.1290.) 

AW INS VILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles; Ashburn to Camilla, 52 miles; trackage over Georgia 
Sou. & Fia., Worth to Ashburn, 4 miles; total, 100 miles. This includes 
the Gulf Line Ry., purchased in Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000, acquired n April 1904 by Georgia Southern & Florida, which 
guirantees bonds oy table above), prin. & int. V. 97.2. 175, 365. Pres., 
J.B. Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 97,p. 175, 4 j 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91,p. 1768. j 
HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 119. 6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80. 6 m. .; total main line, 275.8 miles, with tracks e 
(Penn. RR. system) Toledo to hey sie 4 5.5 m.; (L. 8. & M. Ry. . 
Toledo to Rockwell, 2.46 m.; (P. C. C. & St. L. Ry. ) Columbus, O., 5m. 
total main line and trackage, 584. 3 at, Branches, 45.4 m.; leases W. & 
J.B. Ry., Dundas to Jackson and branches, 19.4 m.; Pomrer. Belt Ry., 
Pomeroy, O., 2.4 m.; total, 351.5 miles: second track, 55.7 m nig 
HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands Eatnce 
gate about 20,975 acres, and are covered by the ee mortgage. 
pay -= ‘O01. i "07. "08-10. ‘11. 
Per cen in? yrly. 3% 4yriy. 7 7\2- 1% 1% 
paid 4% 





> 


9 
a» & 


&A15 ex. 
from Jan. 1910. 


V. 90, p. 976, 
V. 93, p. 1022. 


On ee 28° wid % extra to make an avg. of 7% 
Sept. 30, 2%; Dec. 31,2%. V.96,p. 


STOCK .—tThe pref. stock was pee - at par in 1910. 
1239, 1296, 1363, 1614; V.91,p.1 V.92,p. 1032, 1701; 
Chesapeake & Ohio Ry. owns $8,825,800 stock. 


BONDS.—The consols ($20. 000,000 authorized), besides a lien on the 
entire property, eublect oO to $3, $42, 000 prior bonds, have a first llen on 
all the coal lands; $ 3008 consols are reserved to retire the existing bande 
(the latter may A yt at maturity). V. 72, p. 338; pt 
» | 86, p. 229. pubussatally all of the bonds and stock of on o Land 

& Ry. Co. and the Wel utes & Jackson Belt Ry., 18 miles, are deposited 
under said mortgage. 68, p. 823. In June 1908 control of Sunday 
Creek Co., which - coal properties (see ‘‘Industrials’’), was sold in 
trust for stockholders of Hocking Valley. to Kanawha & — Coal 
& Coke Co. an Continental Coal Co., see Sunday Oreek Co. 87, p- 
815; V. 88, p. 1135; V. 91 P- 1235. Nonew mortgage ao te phoned upos 
the property “without ousesy ‘4 securing the $4,000,000 5% one-year notes 
thereunder. V. 97, p. 


EARNINGS.—For 6 aah nies Dec. 31: 
0s .— Net. 


M Gross. Other Inc. Charges. Bal., Sur. 
| - $4,282,599 $1,532,981 $113,375 $769,072 o371 280 
oo 4,180,894 1,621,589 336,231 796,265 1,161,555 


ANNUAL REPORT.—Traffic Is peer 
oO. 


freight, and over 2% of this is 
bituminous coal. Average revenue train . 98s 


ad is aT 1913 tons. 
1280. 


Report fer year ending June 30 1913 in V. 97, 
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HUDSON& MANHATTAN R.&. CO. 
MAP OF SYSTEM 


THE NEWARK SERVICE IS OPER- 
ATED OVER PENNSYLVANIA R.R. 
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RAILWAY STOCKS AND BONDS 





[VoL. XCVIII. 








RAILROAD COMPANIES Miles 























Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) | Road Bonds Value |Outstanding, % Payable and Maturity Dividends are Payable 
| 
| 
Hoosac Tunnel & Wilming—1st M $250,000 ¢ -- ..OBz| 25 1892 $1,000 $232,000 5¢ \M & S Sept 1 1922 Old Colony Tr Co, Boston 
Hous Belt & Ter—1st M 35,000,000 £ red 105 textCexc*; -.. 1907 1,000, 4,818,000 56¢ |J & J July 1 1937 Central st Co, N Y 
Hous & Brazos Valiey—1st M (trus Merc Tr Co, St L)| 20 1907 100 420, 6 ‘aa )06CUC ES RD Serre See eee 
Hous E & W Texas—Ist M gup & iby So Pac_Un.zc*,; 191 1893 1,000 2,514,000 5¢ |\M & N/|May 1 1933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed_-._.-_-- z 191 1893 1,000 486,000 5¢ |\M & N May 11933 do do 
Hous & Tex C RR—Ist Mlergred11l0intguCe.zc*&r| 453 1890 1,000 1,687,000 5¢ |\J & J July 1 1937 165 Broadway, NewYork 
General mortgage gold interest guar end.-Mp.zc*&r 453 1890 1,000 4,161,000 4¢ A & OApr 11931 do do 
Waco & N W Div lst M g $25,000 p m_-_Ce.zo* &r 58 1900 1,000 1,105,000) 6¢ |\M & N May 1 1930 do do 
Austin & N W (merged) Ist M ggup & ~ Mp.zc* &r 103 1891 1,000 1,920,000) 5¢ J & JIJuly 11941 do do 
Ft Worth & New Orleans lst M (Wax to Ft W)---z 41 1895 1 000 709,000, 6 J & D/Deo 1 1925 do do 
Cut-off 1st M $3,000,000 auth (V 94, p 131)------ 94 1910 1,000 2,383,000 6 J & D June 1 1940 do do 
Hudson Companies—Common stock $5,000,000----- aaeh ene BOG) BRI « caccncc!.cccoscca RE ee Ie HE Eee: ee ee ar P 
Pref 7% cum and partic see text $16,000,000--_-.--- Seal Sane 500) SURE oacccceelan daa xeslunetcandeeenentaekhetaaanecunsetas 
SecureGg: MOCGE: . 5.5. c sn agus scien gods ekaense uss e--| --«- |-------- A a a Aug 11918 Harvey Fisk & Sons, N Y 
Hudson & Manhattan (Hudson River Tubes) — 
New York & Jersey first mortgage red 110_G.xc* o«-| 1902 1,000 5,000,000 5¢e¢ F & A Feb 1 1932 Guaranty Trust Co, N Y 
First mortgage convertible__......-.-..-- G.xct&r «--~| 1907 |§, £ or fr _ 944,000 4%eF & A-Feb 11957 H.Fisk & Sons,N Y&Lon 
First lien & ref M $65,000,000 g red 105-Cexc*&r*,  --- 1913 100 &cC 36,563,000 5¢ \|F & A Feb 1 1957 H Fisk & Sons, N Y& Lon 
Adjust inc M $33,574,000 red par cu beg '20 Gxc*&r_ --- 1913 500 &c 33,574,000 Up to 5A & O Feb 11957 1% paid Apr 1 1914 
Heal estate mortgages oo nas pam oes Ripe Nill, tlle ‘pe hl tn sha Harvey Fisk & Sons, N Y 
Car trusts $46,000 due semi-ann (V 88, p 624)-.-G_  --- 1909 1,000 460,000 5 \M & SSep.'l4-Mch'19 do do 
Car trusts ser B g due $25,000 s-a (V91,p 1253) G.c* ---| 1910 000 350,000 5¢ |A & O Apr '14-Oct °20 do do 
Car trust ser C due $21,000 s-a (V 92, p 1025)---G en Seee 1,000 315,000) 5¢ |F & AlAug '14-Aug ‘21 do do 
Huntingdon & Broad Top—Common stock--.-.---- 70, wane 50 1,371,750\See text\J & J Jan 28 1904 1%|Phila office,No Am Bidg 
Preferred stock 7% non-cumulative__.._..--..- 7 wine 50 2,000,000)See text\J & J\Jan 25 19083% do do 
First M extended in 1890 (int only in gold) _..GPx 70 1854 500 416,000! 4g A & O/Sept 30 1920 do do 
Second M old 7s extended in oe P & 1 gold___GPx 70 1857 500 367,500) 4g \F & A'\Feb 1 192 do do 
Taird M consol extended in gold in 1895-GP.xc*| 70 1865 1,000 1,497,000 5¢ |A & OMch 311925 | do do 
Car trusts gold due $33 000 yearly(V 84,p 1424)-x --. 1907 1,000 269,000) 4% 8A & O/;ToOct11921 (Phila TrS D & Ins Co 
tberia & Vermillion—First mtge gold_-...-...--..z 16 1893 1,000 322,000 5¢ \F & AjAugll SoPacCo 165 B'way N Y 
(daho & Wash Nor—First M gold red text_----.- ICx 113 1907 1,000 3,390,000) 5¢ |M & N May 1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text.......-.-_- G.xc* seel| S00 1,000 1,200,000) 6 J & D/\Dee 11915 |Guaranty Tr Co, N ¥ 
Four-year coupon notes $800,000__-_---- xc*&r awn BEE, lowe eee 00,000) 6 ae Be Se RR hei gee eee 
{daho Southern—Ist lien notes part due y’ly red 102 4 --- 1909 1,000 450,000) 6 \M & N May 11914 \Commonw'h Tr Co,} tts 
Year ending June 30— 1912-13. ALLA. 1910-11. HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
Operating revenue. -.-------------- $7,817,644 $7,303,679 $7,172,731 | double-tube electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
Wet - . ~~. ~~. ---2----------------- 2,833,801 2,724,637 2,572,685 | N. Y. City, under the Hudson River to the D. L. & W. RR. station, 
Other Income-.--.---------------- (72,478 694,156 765,176 | Hoboken, N.J., and thence southwardly through the Erie and Pennsylvania 
Gross corporate income---------- $3,606,279 $3,418,793 $3,337,861 | RR. stations in Jersey City and under the Hudson River to the Hudson 
FiIZOG GUAICOS, G0... 5 css acceens<s _ $1,689,875 $1,587,957 $1,505,130 | Terminal Buildings on Church St. (one block west of Broadway), extending 
Dividends on common..___--.----. (1'4)1,264,943 (7)770,000 (4) 440,000 — Waemenes 66 yo St. ——— a a in operate iio 
- 7 : . a7) Q2R 09 miles. soaffords through service between Newark and N. - City, 
Balance 3 surplus - ce geen faites et Tettncly ba $651 461 $1,060,536 $1,392,731 using Penn. RR. tracks from Jersey City to Newark. V. 90, p. 635, 1041; 
OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W. | V.93, p. 871, 1259. 1462; V. 94, p. 1246. Owns the extensive Hudson Ter- 
Stevens, Richmond, Va.; Sec., Carl Remington; Treas., Jas. Steuart | minal > V 


Mackie, New York. 
DIRECTORS.—Frank Trumbull (Chairman); F. H. Davis, F. A. 
Vanderlip and H. E. Huntington, N. Y.; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. W. 
Huntington, 8. P. Bush, R. 8. Warner, Columbus. O.; Clarence Brown, 
8.C. Reynolds, Toledo, O.—(V. 97, p. 521, 1280, 1286; V. 98, p. 453. 


HOOSAC TUNNEL & WILMINGTON RR.—Hoosac Tunnel, Mass., 
to Wilmington, Vt., 25 miles. Made standard-gauge in 1912. V. 95, p. 
1541. Stock, $250,000; par, $100. Divs.: In 1903, 2%; year 1905-06, 
3%: 1910-11 and 1911-12, 10%; 1912-13, none. Earnings for 1912-13, 
gross, $113,775; aet, $32,282; taxes, $2,681; int. on bonds, $11,650; losses, 
$1,083; bal., sur., $16,867. Pres., John P. Kellas, Malone, N. Y 
CY. 95, p. 1541.) 

HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals Controlled by four proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Trinity & Brazos Valley (Col. Southern), 
St. Louls Brownsville & Mexico( St. L. & S. F.) and Gulf Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, under 
the terms of an agreement dated July 1 1907, agree to pay, under a pro rata 
wheelage basis, operating expenses, and, on a one-fourth basis,int. on bonds 
aad annual sink. fund of 1% of bonds issued. The Terminal Co. has je:sed 
from Gulf Colo. & Santa Fe Ry. for 99 years from July 1 1907 all ofits 
property in Houston, Tex., and the Terminal Co. has agreed to pay 
monthly rental and maintain the property.—(V. 96, p. 652; V. 97, p. 1286.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a half interest in the stock, 
B. F. Yoakum and associates being interested also. V. 96, p. 1021, 1089. 
Stock auth., $120,000; out, $24,000. Of the $420,000 bonds, one-half are 
cuar. by the M. K. & T., prin. and int., which has purchased $92,000 addi- 
tional. V. 97, p. 1590. For year 1911-12, gross, $25,336; oper. def., 
87,939; charges, $13,952. Pres., Charles E. Schaff.—(V. 95, p. 297, 1403: 
V. 96. p. 789, 1021, 1089.) 

HOUSTON EAST & WEST TEXAS RY.— (See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,513,000 of the bonds, prin. and Iint., by endorsement, re- 
serving the right to redeem them at 105 and int. on 6 mos.’ notice. 

Div., 16% paid in 1902-03, 30% in 1907-08,10% in 1909-10,11% In 
1911-12 and 4% in 1912-13, out of accumulated surplus. Guaranty, V. 70, 
p. 841; V. 71, p. 236. 

Year 1912-13, gross, $1,403,270; net, $343,839; other income, $11,943: 
charges, $325,072; bal., sur., $29,710. In 1911-12, gross, $1,272,047; net, 
$564,006; ther income, $30,634.—(V. 78, p. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —Owns from Houston, Tex., to Denison, Tex., 338 miles: Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 34 m.: 
total, June 30 1913, 789 miles. The Hearne & Brazos Valley RR., Hearne 
to Stone City, Tex., 19 m., with branches, 2 m., was purchased early in 
1913. V.96,.p.1089. Cut-off, Giddings to Stone City, 50 m., completed 
May 1913, whence has trackage rights over San Antonio & Aransas Pass 
from Giddings to.Flatonia, 38 m., and the Galveston Houston & San Anto- 
nio from Flatonia to San Antonio, about 90 miles. Has also arranged 
for the use of the Bryan & Central Texas Interurban Ry. from Bryan to 
a point near Wilcox, about 32 m., of which 11 miles completed Oct: 1913. 
V. 97, p. 1203. Successor 1893 to railway foreclosed. V. 45, p. 792, 820. 


STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9.998,400, par $100. V. 76, p. 1084, 1192. 1407. In 1902-03 6% was 
paid out of accum. surp.; in 1910-11, 20%; 1912-13,13%. V.76, p. 1407. 

BONDS.—The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000 Bonds may be called 
at 110 and int. with proceeds of land sales. See abstract of mortgage in 
V. 52. p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
(on which no int. is paid) are held as part security for the general 4s. South- 
ern Pacific Co. own $450,000 Lampasas extension interim 5s. 

_ LANDS.—The lands June 30 1913 held for cancellation of bonds con 
sisted of 6,706 acres; land contracts, $334,267. V.65, p. 869. 

Year 1912-13, gross, $6,849,653; net, $1,334,337; other income, $86,125: 
charges, $1,397,388; bal,. sur., $23,074. In 1911-12, gross, $5,899,428: 
net, $922,476; other income, $139 ,663.— (V. 96, p. 1089; V. 97, p. 1203.) 

HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York. Holding 
compere for Hudson & Manhattan RR. Co. (see below). Controls Greeley 
Square Realty Co., whose building at 33d St. and B'’way, N. Y., is leased 
to Gimbel Bros. V. 90, p. 1614, 234; V.91, p. 1773; V. 88, p. 748, 1127: 
V. 96, p.197; V.98,p.73. The 6% notes due Aug. 11918 are secured 
by $25.000,000 Hudson & Manhattan RR. com. and $1,000,000 pref. stock, 
10,000 shares Greeley soere Realty Co. and 24,500 ist ref. M. bonds. 
V. 98, p. 233. Other obligations nearly all paid. 

REPORT.—Report for cal. year 1913, V. 98, p. 233. W.G. Oakman,. 
Pres.; Wm. Henry Barnum, V.-P. & Treas.; Wm. Everdell, Sec.: Wm. C. 
Kinney, Asst. Sec. & Asst. Treas. Office, 62 Cedar St., N. Y.—(V. 98, 
p.t73, 238. 235.) 


| 

| 

uildings. Fares, see V. 93, p. 1462; V. 94, p. 1507. 

STOCK AND BONDS.—Under the readjustment plan of Jan. 14 1913, 
| pre ared by Kuhn, Loeb & Co., N. Y., Robert Fleming & Co., London, 
| 

| 

| 

| 

| 

{ 


and Harvey Fisk & Sons, N. Y. (V. 96, p. 208), fixed charges were reduced 
from $3,021,660 to $1,851,750. The plan was assented to in 1913 by about 
9815 % of the 445 % bonds and 95% % of stock. 


Application to list, giving 
description of new securities, &c., V. 98, p. 393-8. 

First Mortgage Dated Feb. 1 1913, Due 1957, $65,000,000 Authorized. 
Now issuable, 5% callable on any int. date at 105 $36,563,000 
Reserved (interest rate not to exceed 5%) for— 

(1) Retirement of N. Y. & Jersey RR. 1st 5s, 1932, callable 

110 ($5,000,000), $944,000 Ist M. 4\%s, due 1947, car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and 
real estate mortgages ($1,207,500), not over 

(2) Additions, betterments and equipment; also for exten- 

sions free from prior encumbrances, provided the annual net 
income of the company is 1% times the interest upon the 


9,536,000 


new Ist M. bonds, incl. those then about to be issued, say. 12,901,000 
(3) For extension to Grand Central Railroad Station on con- 
eee | aaa 6,000,000 


Adjustment Income 4ortgage Bonds, Due Feb. 1957.— 
Interest payable out of surplus income as ascertained by the 
board, and cum. from Jan. 1 1920, as stated in V. 96, p: 209... . 
Total auth. and now issued in part exch. for first mtge. bonds. 33,574,000 
Capital stock undisturbed but paid 844% assessment, receiving 
therefor $7 65 in new Ist 5s ($900 bonds for $1,000 cash)— - 
Preferred stock 5% non-cumulative_-.--...--..------------ 5,242,151 
PS ESR SEE 39,994,890 
The deposited stock is to be held for 5 years in a voting trust and 
so long as the adjustment bonds shall not have received full 5% int. for the 
preceding year, the holders shall have the right to nominate er approve 
up to one less than a ong bd of the board. Voting trustees: Charles 
Francis Adams 2d., Boston; Felix M. and Albert H. Wiggin, N. Y. 
“The car and power equipment will care for a traffic 20% greater than 
the present (1913), which traffic is only about 40% of the total capacity 
of the existing lines." Five important reasons are given by experts for 
believing that there should be an increase in the earnings, both gross and 
net, in excess of normal rate of increase per annum, which in Greater New 
York is about 6% for the gross. 


INCOME INTEREST .—Interest on income bonds, 5 6 of 1% for 5 mos. 
ending June 30 1913 (rate 2% eaety) paid Oct. 11913; 1% declared pay- 
able April 1 1914. V. 98, p. 610: ’. 97, p. 594. Mee 
EARNINGS.—For 11 mos. ending Dec. 31 1913, gross, $5,037 862, agst. 
$4,856,976 in 1912; net, after taxes, $2,722,532, agst. $2,779,253) deduc- 
tions (other than bond int.), $245,079; fixed int. charge (not including tas. 
on $3,461,000 Ist lien & ref. 5% bonds presently to be issued for cas 
a) teow plan), $1,857,678; bal. for income bond int., $619,766. 
REPORT -ke ort for year cating, Ver. 31 1913, with balance sheet, 
in V. 96, p. 1083, showed: Gross (RR.), $3,630,061; net, after taxes, 
Pt other income, $981,922 


2 . 

. CERS.—Pres., Wilbur ©. Fisk; V.-P., R. W. Meirs; Sec. & Treas., 
J.8. O’Neale; Comp., H.S. Corwin. N. Y. office, 30 Church St.—(V. 97, 
Dp. 175, 298, 594, 666, 728, 1733; V. 98, p. 386, 393, vag a si 

HUNTINGDON & BROAD TOP MT. RR. & COAL -—Owns bel 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &0., 28 miles. 

DEPOSIT OF STOCK.—Over % of stock has been Gopemeet with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 1 1918 of same, which shall not be less than a majority 
of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) V. 96, p. 420, 1021, 1297, 1488. 








DIVS. ‘98. "99. "00. 'O1. '02. '03. "04. "05. 06. "07. "08. '09-"12. 1913. 
Common 0 0 0 0 0 5 1 0 0 O 0 0 0 
Preferred 5 5% 7 5 6 7 6 547% 7 3% 0 0 

ANNUAL REPORT.—Report for 1912 was in V. 96, p. 1697. 

ross Net. . Ene Soo — vy! 5 
! ry $664 ,180 $202 ,66 , ’ 
Ul re 642,921 176,131 106,190 69, 1 
) | eo .. 538,731 113,89 


538, ,899 106,190 7,7 
Pres. & Gen. Mer., Carl M. Gage.—(V. 96, p. 1697; V. 98, p. 453.) 
HUNTINGTON RICHMOND & HAMILTON.—See page 145. 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock. $300,000, of which $299,500 owned by Morgan 


s Louisiana 

& Texas RR. & 8S. Co. (So. Pac.). Year 1912-13, gross, $69,402; net, $17,- 
864; other income, $2,810; charges, $27,081; bal., def., $6,417. I1911- 
12, gross, $89,695; net, $43,865. 
IDAHO SOUTHERN RR.—See page 145. 


IDAHO & WASHINGTON NORTHERN RR.—Owns Grand Jct., 
Ida., to Metaline Falls, Wash., .71 miles; Coleman, Ida., te Clagstone, 
Ida., 6.54 m.; Grand Jet., Ida., to McGuires, Ida.,2.78 m.; total, 113.03 
miles; operates under agreement Idaho & Western Ry., McGuires, Ida., 
to Spear, Wash., 15.36 m.; tra e Grand Jct., Ida., to Ore. W. RR. & 
Nav. Jet. (0. W. RR. & Nav.), 
Spokane, Wash.) depot, 1.45 m.; total ORe 15 
d'Oreille River Nay. Co. Stock auth., $5,000,000: cueneey, 
100, $1,500,000 of the remainder being reserved forfconversion 6 


0.55 m.; Spokane Inland Ry. Jct. to 
50.39 m. Controls Pend 
$3,172.- 
% notes 
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| atties | Date | Par | Amount Rate When 
{For abbreviations, &c., see notes on first page] | Road | Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
Msols Contrel—-Stook $133.552.000---.--—.----=| ---| ---- | #49018200 800000] See, text & SiMoh 914, 2149/1165 Biway. WY. @ Lend 

Leas ne 4 sae a ,000, an ts) 

First mtge of)Sterling bonds old 6s extin 1895__z | 1875 £200} 2,500,000! 4¢ iA & O/Apr 1195 *lho London, England 
1874 for|Sterling bonds extended in 1905-z| | 1875 £200) 1,000,000) 3% eI & D/Deo 1 1950 o do 
$1500 0001882 Peague tues ean-zore|| 7) HRB EGG SOO) $8 Qi dae LIBEL 116 igeawey.we rors 
ecures & o | ’ ’ 0 
; ually _Us|3s of 1895 due 1951 gold___zc* &r|| 1895 200| (£500,000) 3g¢ iM & S/Mch1 1951 lneadom 

(v3 83, p 76))3 %s of 1903 one 1951 gold__zc* &r} | | 1903 |1,000 &¢c}| 3,000,000) 3 4eiA & O/jApr 1 1951 |New York and London 
Trust bonds sterl. (seo by Ch St L & N O cons) _Us.z, ---| 1886 | £200; 5,266,000 3% gid & JiJuly 1 1950 |Baring Brothers, London 
Eiret M Sp Div ret a (V 06, 9.1237) gold -Ug.yorar Ut eer | tBea) bones) «Be S giant iget = 116 Broadway.New York 

8 Oo r -o< | | ’ , 1 | Oo o 

Cairo Bridge bonds gold (see remarks).-Us.zo*&r;  -.-. 1892 1,000 3,000,000; 4¢ |J | & DjDeo 1 1950 do do 

St Joule Oy FO 00 (eee V Oe itis) eUsyerari} — isey tooo) £008;000,  8e 5 & Jiguly t iost do do 
do see pl g-Us.yc* &r| d 998, g uly ty) o 

Underiying’ St L) Belleville & Carondelet 1st M-zc*| 17; 1883 1,000 470,000) 6¢ \J & DiJunel 1923 do do 

— < al: ome Soawe Gat At gold’ ce) 47 Lee? | 11000; _ d4i7000| 4 IM & Silman 11995. do do 

nal mortgage ar aw ls gold_..zc ri | ° ° g |Mo ‘ ° 0 

Purchased lines Ist M $20,000.000 gold__Us. xc* &r, 748 1904 |1,000 &c; 12,000,000; 3K eI & J July 1 1952 do do 

Ref M (Nor Lines) $120,000,000 g ven. xc*&r*) 2,187, 1908 1.000 &c; 35,740,000) 4g M & N'|Nov 1 1955 do do 

Collateral trust bonds gold $_-----.-. Us.ze*&r| 857! 1888 | 500 &c) 15,000,000) 4g A & OApr 1 1952 do do 

Coll trust $25,000,000 gold on LNO & T_Us.zce*&r 798 1892 500 &c) 25,000,000/ 4g |M & N/Nov 1 1953 do do 

Western lines first mortgage gold__--___- Us.zo*&r| 218 1895 1,000; 5,425,000) 4¢ iF & Aiges 1 1951 do do 

Chor NG come Sue mom eine sere BT HE TSO TSRON BEER amg | ge 

Oy $120,000 000", | mn mg ™ 
Series A callable 110 after Dec 1 1918__F.y.c*r*| 1,512) 1913 500 &c} 5,000,000) 5g |J & D Dec 1 1963 
Series B callable at te after Dec 1 1918___----- ie! bi 1913 , £100 &c; £1,000,000) 5¢ |J & D)\Dec 1 1963 Baring Bros, Lon & N Y 

Mempnis Div it a 5,690,060 8 p & 1 (end)_Us.zc*) 1889 1,000} $3,500,000) 4g \J\ & D/\Dec 11951 dao do 
oulsv D & T M $25,000,000 g____-.---_- Us. yo &r| 830 1897 500 &c! 23,888,000) 3% eJ & J July 11953 do do 
Pei as asses eee HE 1383 Moho) Saeow) ge Pg Anette gg ge 

Litch Div 1st M g $4,000,000_-.-.---------. xo* : ’ | 3,235, |Jan 9! tr) o 

1st llenjeqM $30, 08 O00 000 lesss7, 515,000canceled) Us.x; ---.) 1908 |-------- | All owned | |) 2 eee Pe ek eo eS 

ae’ tr —_ g ser A $400,000 s-a red text __--- Zi «<-| 1919 }j....<-.- »200,000) 44g F & A Aug *14-Feb aN Y off or Com Tr, Phila 

S ~4 = Ry- $175,000 vale paras hieile: asa 1913 — 13°00; B00) cf eld é apa. ita = i galin “Sha sath sna pr eedna al 

note e Ben Se eto esecssenseee == Vlg -------- | ee eee 
towa F alle & Sioux City—See statement of Pubua ue & Sioux City | ; 
Ulinois Southern—I1st M gold $3,000,000_-_--- FC xc* 136; 1911 1,000; 1,734,000! 5¢ J & DJunel 1951 First Tr & Sav Bk, Chie 

Income bonds $1,380,000 authorized. ._---- IC.xc* Pe 1,000; 1,380,000;}_....... aes June 1 1951 


a Includes $5,266,000 consol 5s pledged to secure | Tilinol's Central collate ral trust bo nds of 18|86. 





of 1910; par $100. The Chit. Milw. & St. Paul Ry. took over the control 
on Jan. 21 1914, the greater part of the bond and ‘note holders having ac- 
eopted the offer of exchange for its deb. 4s due 1934 at par. V. 98, p. 386. 
V.89, p. 411; V. 91, p. 1710. The conv. 6% notes may be called Dec. 1 
1914 at 103. V. 92, p. 118. 

BARNINGS.—For year ending June 30 1913, gross, 
$133,510; other income, $21,946; bond int., $313,949; 
bal., def., $168,318.—(V. 98, p. 386.) 


ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, [ll., southerly to New Orleans, La., 912 miles, and westerly to Sloux 
City, Ta.. 509 miles, with numerous branches. viz. (*which sce): 


$682 546; net, 
rentals, $9,826; 


Road owned in fee— Miles. Leased—Control owned— Miles 
Chicago to Cairo, Ill_..)Main ' Chic cago St. L. & N. O. R 
Centralia, Ill., to East}stem_. 706! Cairo, Ill., to New Orleans... Pe 

Dubuque, Towa__-_- | Line to Louisv 16, G0. .4ccs 
Dubuque & Sioux City*.._._.. 761, Mem.,Tenn.,toMem. Jct., Miss os 
Springfield to East St. Louls___ 97, St. Louis Alton & Terre Haute- 231 
Peoria, Tll., to Evansville, Ind., \ Entire stk .owned—Branches, &c1,062 

with 6-mile branch_________ 354) TAGRGRS; Be. ccccdacdsccce 179 
Tndianapolis, Ind., to Effing- — 

ham, Ill. (V. 93, p. 880)----- 177| Total operated July 1 1913_.4,763 


HISTORY. LEASES. &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7% (for the 12 momths ending Apr. 30 1913, $1,302.,- 
725) of gross of the 706 miles owned In fee yearly In lieu of taxes. The Chi- 
cago St. L. & N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

Owns all the cap. stock ($5, 000,000 common and $15,000,000 pref.) of 
gaa of Ga. Ry. but ere is Th aoe a a See that co. above. 

. 86, p. 668; V. 88, 93, p. 1668, 1316. 

VR: entire stock o inne Tue & Mississippi Valley RR., 1,372 miles, ts 
owned In the interest of the Illinois Central, the latter also owning nearly 
all of the bonds. which are deposited as security for its own bonds. Report 
for year ending June 30 1910 in V.91,p.1242. Year ending June 30 1913, 
operating revenues, $11,018,553; other income, $122,563; total, $11,141,116; 
cperetins expenses, taxes and interest, $11,141,116. In July 1913 the 

ississippi authorities ag my suit to compel the sale of the securities 
of the y azoo road held by the Illinois Central. 97, p. 237, 365. 

In Feb. 1913 purchased all of the stock of the Chisege Memphis & Gulf 
RR., Dyersburg, Tenn., to Hickman, Ky., 52m. V. 96, p. 420, 716. 

CAPITAL STOCK,.—The leased line stock 1s secured by opout . $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071 


Ip July 1912 Union Pacific owned $32,900,000 of the stock. V. 84, p. 51, 


102, 570; V. 86, p. 480; V. 90, p. 700; V. 86, p. 981, 1529. 
eve) *87. '88. '89. "90. '91-'99. '00. 01Sep.’04'05 to’12. '13. 1914 
Com.stk} 7 7 65% 6 O5Byearly 5% 6yearly 7 yearly 6 Mch,24% 


BONDS.—Catro bridge. See adv. in ‘“‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are ares by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of 1881; also by alien on the road. See V. 86, p. 1343, 

The collateral trust bonds of 1952 are secured by pledge with the U.S. 
Trust Co. of New York of $16,350,000 5% Ist pee eege gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Loulsv. N. O. & Texas (now Yazoo & yk Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all land oy incomes outstanding, $6, 553,277. 1g advertisement in 
“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, 


Chicago St. Louis & New Orleans 5s have their iehaes guaranteed (by 
endorsement) until the principal is paid. The 3 \s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071 

The Western Lines loan of 1894, see * ‘Supplement” of Jan. 1899. 

The St. Louts Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1, 499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louls Alton & T. H. — 
Abstract of mtge. In V. 66, p 138. See also V. 66, p. 133; V. 71, p. 546. 


Louisville Division & Terminal mige. is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
ag Orleans took title to the Loulsv. Div. and joined in making mtge. 

y; 06. D. 136, for abstract; Rg Oe of Jan. 1899. V.65, p. 367, 
6; V. 66, p- 133; V. 67, D. 581; V. 75, p. 671; V. 97, p. 887, 1024. 
SS gurcheces lines 3448 of 1904 $14,662,000 were issued on 748 miles cf 
subsidiary branch lines purchased, of which $2,662,000 have been canceled 
in Jan. 1911 and ref. bonds substituted therefor. There are also $5,- 
338 ,000 reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pledged for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. i273, 1642, 2588; V. 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 (auth. $120,000, — are subject 
to call at i Mi and Int. on any interest day beginning Nov. 11918. See 
Ve Ble De 7, 1420; V. 88, p. 295; V. 92, PR: 261, 527, 1636; V.97,p. 1024. 
Cover ARM ‘line, Cc hicago terminals, so-called purchased lines, Springfield 
Division, the St. Louis Division, &c., a total of 2,187 miles, subject to exist- 
ing issues of bonds aggregating $61,766,000, incl $2,500,000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledge sd under Til. Cent. gold 4s of 1982. 


Purposes for which $87 ,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd. 


To retire a like amount of prior lien bonds $59,026,000 
Additional main track, tunnels and bridges, purchase of real 
estate, Improvements, funding hn indebtedness, QO .ccccase 98,994,000 
The Illinois Central and Chic. . Louis & New Orl. RR. Joint First Re- 
funding M. bonds ($120, 000, 000 i issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, Ill. to New Orleans, 
La., &c , and comp ris ing all the system lines south of the Ohio River exe ept 
the Chicazo M« mphis & Gulf RR., the Brookhaven & Pearl River RR. 
m. and 21 m. respec tive ly) and the Yazoo & eMC Valley RR., 
is operated independently. V. 97, p. 1822, 1733, 1204. 


(52 


which 


Purposes for which said $120,000,000 Joint Bonds are Issuable. 
(a) To reimburse the Ulinois Ceatral RR. Co. and subsidiaries 
for advances made for the purch ase and improvement of rail- 
roads, terminal properties, &c., to be covered by this mort- 
gage ($5 5,000,000 Ser. A and £1,000,000 Ser. B sold in 191: sci 33,348,100 
(oy To refund or retire a like amount of prior mortgages- 50,132,000 
(c) For future improvements, construction, etc 36,519,900 





In Jan. 1913 sold $8, 000,000 4% % equip. Cee at LO2 
after Feb. 1 1918. 96, p. 135 eo In Aug. 1913 sold $3,500,000 5% 
equip. trust certfs. y! 97, p. 2s 


The $15,000,000 2-year 4% 


% as of 1912 are secured by $15,000,000 
Cent. of Ga. Ry. 


pf. ‘stk. and $4. ‘998, 500 com. stk. V. 94,p.1626; V. 97.p.736. 
GENERAL FINANCES .—In Sept. 1913 the dividend rate was reduced. 
to 5%. Im Dec. 1913 sold $10,000,000 Joint First Ref. 5s—see above. 
EARNINGS .—6 mos.,/1913____-- Gross, $34,657,517; net, $6,486,284 
July 1 to Dec. 31. Gross, 33,413,641; net, 6,000,252 
REPORT .—Annual meeting is held the third W ednesday in October. 
Report for 1912-13 was in V. 97, p. 72 ai tC editorial, p. 697 








-13. 1911- 12. 1910-11. 

Average miles operated_........._- 4,76: 4.763 4,75 
Passenger earnings................ $13. 455, 884 $13.37: 562 $13,168, £63 
go. JES eae 589.299 37,881,766 41,503,985 
Mall, GRIONN,. Mlce cadaccuGwn tenes 43°33 °720 7,507,944 7,415,889 

Was GATOR. nook ces scdkccuens, $64,280,903 $58,727,272 $62,088,737 
Oper. income (after taxes) _.....___- $11,250,848 $7,812,719 $14,553,567 
BS. ncuntaadaudueachuen 5,999 ,352 4,370,759) 

"SOGR) RO ROOTING < oo ckccccccicasd $17,250,200 $12,183 478| 
Tseeees Gn DONGS. ..nnccccccccccus 5. 6: 53. 217 = 4,813,092| Comparit- 
I a 87 3.965.420} — son 
Dividends on stock _............-.. (68's 557 7.760 (7)7,650,720| changed. 








Balance, def. or surplus___._._.____ sur.$17,353_ def .4245 ,754 


OFFICERS .—Pres., Chas. H. Markham; V.-P.f(operation), 
Park; V.-P. (traffic), F. B. Bowes; V.-P. (purchases), C. F. Parker; Sec., 
D. R. Burbank; Treas., A. J. Wykes. Gen. offices, Chicago, Ill.; New 
York office, 115 B'’way (to remove to Mutual Life Bldg. about May 1). 

Directors.— Walther Luttgen, John W. Auchincloss, Willian Averell 
Harriman, C. H. Markham, Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody, R. W. Goelet, John G. Shedd, R. S. Lovett, H. W 
de Forest, Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov- 
ernor of Illinois.—V. 97, p. 1822; V. 98, p 453. 


ILLINOIS SOUTHERN RY.—See page 145. 


ILLINOIS TERMINAL RR.—Owns road Alton ,Iil., to Hartford, 6.50 
miles; Cotten to Leclaire, Lil., 3.45 m.; total, 9.95 miles. Leases from 
Wabash RR. Hartford to Edwardsville Jct., 6.80 m., and Edwardsville 
Jct. to Edwardsville, 2m. Extension from Alton to East Carondelet ry 
understood to be proposed, also probably purchase of St. Louis Ky Ay 
Eastern RR. Stock authorized to be increased in Dec. 1913 from $500,000, 
all outstanding, to $5,000,000 (par $100) and sale authorized to a St. L« yuis 
syndicate. Of the 5s of 1913 ($5,000,000 auth. issue), $1,500,000 have 
been issued. See ‘Chronicle’ about Feb. 28 1914. Dividends, 4%, 
1911-12. Year 1912-13, gross, $294,775; net, $63,844; int., &c., $29,34 
bal., $34,494. Pres.,Geo.M. Levis. Office, Alton, l—cv. 79; p. 2205. j 


INDIANA CREEK VALLEY RY.—See this section for Oct. 1913. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, I., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 31.5 m.; contract, 27.9 m.; total, 104.9 m. 

Stock outstanding, $2,450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & St. P. 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds (825,000,000 

issue), $2,500,000 are reserved to retire Chic. Ham. & Western 6s. 


Ws bb. 





auth. 

$2,500,000 bonds out bear int. at 3% 1912 to July 1917, then 4%. V. 86, 

p. 108: Due for advances Dec. 31 1912, $2,837,693. | For calendar year 

1912, gross, $2 936 136; net, after taxes, $816 658; other scones $74 $26: 
. 93, p. 164. 


interest, rentals, &c., $879 032; balance, surplus, $12 052. 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indlanapolis—9.40 m. (which see). Clev. 
Cincinnati Chicago & St. Louls, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,056,426 to June 30 1913. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p. 1511. Year ending June 30 1913, gross, $471,- 
400; total deductions, $393,145; bal., sur., $78,255.—(V. 91, p. 1511.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Incor- 
porated on Jan. 24 1906 as an amaigamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and yoropeses Street Ry. Owns 
$33,912,800 of the $35,000,000 stock of the Interborough Rapid Transit Co. 
and about $15,256,743 of the $17,495,060 stock of the New York Rys. Co., 
successor Jan. 1 1912 ( per plan. V. 93 p. 1533) of the Metropolitan St. Ry. 

V.94, p. 203, 207; V.95,p - “See Interborough Rapid Transit Co. below 
aa New York Rallways tn (Wiectrie RR. Section.”’ 

505.95 Miles of Single Track Owned by Companies Comprising System. 
Interborough Rapid Transit Co., subway 81.94 miles 
Elevated (Manhattan Railway, leased) os = aa -118.03 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co__141.07 miles 
New York Ralilways Co. and subsidiary companies----.--.---.- 164.91 miles 


STOCK.—Pref. votes while dividend is unpaid. V. 82, p. 217, 280. 


PREF. DIVIDENDS .—July 2 1906 to July 1907,5% yrly.; noone since. 
VOTING TRUST.—Over 80% of the common and 65” of the pref. 





are deposited under a voting trust agreement to March 6 1916, subject to 

e. August Belmont, 

ward J. Berwind, Andrew Freedman, ane ek P, — and Oornellua 
. Pp. 


cormine tion in the discretion of the voting trustees, viz 
E 


Vanderbilt. V. 92, p. 461, 527, #5¥. 1108; i. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and 
|For abbreviations, &c., see notes on first page) | Road Bonds, Value ‘Outstanding % | Payable | and Maturity | Dividends are Payabdie 
a | 
nois Terminal—list M $5,000,000_______--- FC; Text | 1913 $1,000: $1,500,000) 5 J & D Dec 1 1938 First Tr & Sav Bk, Chic 
linois Tunnel Co—See Chicago eg Co. 
ndian Creek Valley Ry—lIst M red 1917_-.-_-.__-- c&r ---| 1907 1,000 | 265,000 6 J & D June 1927 Pittsburgh, Pa 
nd.iana Decatur & Western—See Cin Ind & Western) | 
indiana Harbor Belt— Gen M $25, 000, 000 g-G.xc*&r*| -... 1907 1,000 &¢ 2,500,000, 3-4¢\J & J July 11957 Grand Cent Term, N Y 
a ee ee ee Wereeexs | 1,725,000, 4¢ 3 & JJuly 1 1957 do do 
Chic Ham & W arst mortgage gold assumed - xo* ar, 27.48) 1397 500 &c| 2,500,000 6¢ J & JJan 11927 do do 
Indiana Illinois & lowa—See —cnee Ind & South.) | 
lagenarals GLoue east oratiatnS ene. © “ERTS oon go, se 
ndiana s Un—Ist M golds f not callable___FP.xo* 4%eM & N May 1 1926 Fidelity Trust Co, Phila 
tnterborougheM et Co—Com stock $100,000,000 P x0" wactl walha ‘100 93,262. 192 ihe wan ea Dee a ° Boe leeeas ud ae eee See 
ref stk 5% cum (also pref as to assets) $55,000,000 ae ee :740,000| See text Q—JI July 1 ‘OF Ld 3 ee ee ees 
Coll trust bonds g sec by Int R T stk sf text- xo*&r| _-. 1906 1,000 vm 27,825, 000! 4%e¢A & OApr 1 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102. __-Ba.zc -.. 1907 1,000 &c'As collateral 5 g J & J July 1 1974 BOAR oS eae a 
Collateral trust notes extend in 1908, to 13 red__-z onel Se |canwaean F »942| e” ove gee \July 11914 ame Trust Co. N Y 
Five-year “oe if al. Dp. 88: V. 92, p. 168) ....-x dos] BEE lidanectad ,000, 6 J & J July 11915 
Loan (sec by $15 N'Y Rysstk)_._____- x enc) BOSE |-~-cnge- 1,500,000 GS. VWewcoanc Bf SR ae ee 
taterborou h Rapid ‘Transit— Stock $35,000,000_...| Text 100; 35,000,000 See text) Q—J Jan219142%% Belmont & Co, New York 
Ist $300, ,000 gs red 110 (text)G.yc*&r*, -.. 1913 1,000 &e 83.658 .000 5¢ J J Jan 1 1966 Treas office, 165 B’way 
Me Fk. & Great Rorthera—Seourtties to be outs tand’g under reorganiz|ation plan. 
COMINON StOUN, BON SURG. 5.66 a. nonce eccnecncces! eieal. “atiows 100} See text |........ Se Ere NS a! a aes 
Preferred stock (p & d) non-cum (see text)-_-_-- Ll eee 100 00,000\See text See text Jan 21913 4% Office, 165 B’ wey NY 
ES eS ae z,| 1,109 1879 500 &c) 11,291,000 6g M & N Nov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund________-.- ---| 1880 1,000 198, 7 M & N/|May 1 1920 Office. 165 B’way, N Y¥ 
lst refunding M $50,000,000 gold red 110___-_-- 1,109 1911 $<£fr See text 5¢ F & AjAug 1 1941 fated York 
Three-year 5% secured notes ragecenabie 101 g- Cex osel Bean 1,000; 11,000,000 5 F & A Aug 11914 Equitable Trust So NY 
Equipment trust ctfs due $19,000 s-ann________- ---| 1908 1,000) 209,000 6 A & O/Apr’ 14-Oct ‘18 Guaranty Trust Oo, N.Y 
Oo g due $50,000 s-a (V or ” B21, 729). “Bax ---| 1913 1,000) 950,000 5¢ F & A Aug '14-Aug '23 Equitable Trust Co, N Y 
Intern Rys of Cent Am—Ordcinary Chares. eekakdanast A Pee Det  iietnis eee adedtls tke keacca cca] ceceeeconacuacsennedd 
Preferred stock 5% and partic see text_._____-- a, 100; 10,000,000|\See text See text rh RM WU ee as da 
Guatemala Central Ist mortgage gold_-__----- Emz 142% 1886 1,000! 2,500,000 A & Oj Apr 11916 Office, 17 Battery P}, NY 
Internat Rys (2d M on Guat Cent). ....._------ x 14234; 1912 ,000; 3,500, 2to5 J & JiJan 11972 do do 
UME OY ee Em.z --- 1912 £, fr, &¢| £1,000,000 g M&N ‘May 1 1972 EmpireTrCo,NY,Lon, &¢e 
do do "Rs a eee 6:48 x axe) 2000 lacsaaue ERE EES DE ics aa ae BE SR ar eN 
interoceanic Ry of Mex—1st pref stk, 5% non-cum. weal when Stock; £1,400,000 4 in 1913) See text) Dec 19 1913 4% London 
Second preferred stock 4% (V 87, p 1160) non-cum anal bene Stock| £ rit See = See text Nov 1419122% do 
4% debenture stock subj to call at par £1,150,000 sos| «cue [eeemoawe M &S 15 Sept 15 1950 do 


Ordinary stock 


Stock | $1" +00 0.800 





BONDS.—The collateral trust 4 %s of 1906 (Windsor Trust Co., 
trustee) are secured by pledge of all the stock of the Inter borough Fen 
Transit Co. or voting trust certificates therefor acquired at the rate of on 
n bonds for $500 Interborough Rapid Transit Co. stock. 82, p. 
A sinking fund (provided by increased distributions on Interbor. Reotd 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666. 


REPORT.—Report for year ending June 30 1913, in V. 97, p. 800. Total 
receipts, $4,429,23s; int., taxes, &c., $3,640,724; bal., surp., $788,514. 


eT TCRRS. .—Pres., T.P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec., H. M. Fisher; Treas., J. H. Campbell. Office, 
165 B'’way, N. ‘Y —(V. 96. p. 1629, 1840; V. 97, p. 800, 1823.) 


nT HepoROUGH RAPID TRANSIT CO.— (See Map) .—Incorporated 
May 6 . Y., and is now operating municipal tunnel RR. in N. Y. 
City, A. d By with two tracks, from the Flatbush Ave. station of ‘2 
RR., Brooklyn, and also from the Battery, Manhattan, to Bowling Green 
and thence to City Hall, and as a four-track line from the C ity Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway ‘to 103d St.; also as two- 
track lines, partly viaduct, (g) from 103d St. on the West Side to Van Cort- 
landt Park; (b) from 103d St. to Bronx Park; in all 85.34 miles of track 
(incl. 12 miles sidings, &c.), on 25.72 miles of road (of which 18% atte 
and 7 elevated). Also leases Manhattan (Elevated) Ry., 118 miles tra 
on 37.68 miles of foe 

Owns stock of N & Queens County Ry., 73 miles, and (jointly with 
Long Island RR.) ‘te. N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 68 miles. . 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 


NEW LINES pe Mar. 19 1913 an agreement was a between 
the city and this company (V. 94, p. 1507, 1566; V. 96, 2, 359, 1701) 
and the Brooklyn Hae Transit Company, roviding vor expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit servin ing all boroughs. 
wares official statement to the N Stock Exchange, dated June 30 1913, 
ublished in ‘‘Chronicle’”’ of Aug. 16 1913, pages 450 to 455, giving ful 
particule os to new contracts, bonds. &c. Seealso V. 97, p. 744, 1024 


Lines to be Oner.by Interborough R.T.Co.— Road Track Track Total 
Exclusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track. 





Company’s present limes --.-_-_.--- i ae cei. 56.1 16.9 73.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 
Total - 74.2 131.7 88.4 220.1 


The new lines “(being “built jointly) “here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
= property of the city and is leased by the Interborough), affording access 

to Long Island City, and thence via new elevated lines to (a) Ditmars 
Ave.; (5) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and,(via a new tunnel under the 
East Riv r to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
Way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Rv. is to have third track on 2d,3d and 9th Aves. 
Cost to City and ttt aint. — Re sen $1544 497; ,050. 


Cost of new subway construc’ n...-$66¢ 000. 600 *$56:; 6.360 0 ‘600 $122, 360. B00 


Cost of equipment 000, 
Manhattan Ry. (3d tracking, and extensions) - 21 ‘696, O50 27 ,696,050 
1,000 _ 49.541.000 


Refunding all obligations 
* Not over this amount (including contribution By Steinw ay Tunnel under 
East River at $3, 000,000, city to meet an rine cost (V. 96, p. 135. 
The The “refunding” includes the $33,020, old M. 5 -year 5s (exce t 
$3,068 ,000 in s. fd.), called for payment at fo on Nov. 1 1913 and $15, 
,000 renewal notes of Jan. 29 1913. 
To gover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them toas aveciote. $170,000,000 new 
lst M. 5% 53-year gold bonds, to be taken fi paid for a pour yearly in- 


stallments, vi viz.: In 1913, $78,000,000; 1914 000,000; 1 
1916, $32,000,000. See V. 94, p. 1507, tées. 0049: Va Fag 1228; V. 97, 
p. 1024. ‘In Oct. 1913, however, it was hoped that $156,000,000 } 


would cover the requirements of the plan. See below. 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways Is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
pomponed; “rr ect, however, to the city’s right of re-capture after 10 years. 

leases of the existing subways are modified so as to expire contem- 
poraneously with the lease of the new subways, but are not subject to termi- 
nation by notice except as wd yey wy thereof may be taken over in substitu- 
tion for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
~_ or spo n the West Side of the cit As to the old contracts, Nos. 1 and 

, 8ee this Section, issue of Feb. 1913 and V. 96, p. 1701. 

3. The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and to take the prop- 
erty at any time after 10 years upon payment therefor. 

Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
From net earnings, after payment of rentai and taxes annually.] 

(1) m net earnings of old and new subways (z) the average 

annual profits from the proves resent subway during the two years 

ended June 30 1911, $6,335,000; (vy) 5% int. and 1% skg. fd. 


on $80,000,000, the agreed amount of co 
in new subways and equipment, $4,800,000___....._____- 
(2) From net earnings present elevated iines and elevated exten- 
sions and third tracks to be added, (z) Interest and 1% 
sinking fund upon the $24,696,050 of new capital for elevate 
railway extensions and connections and equipment, and in- 
terest upon about $3,000,000 for improvement of Manhattan 
power facilities, about $1,734,000; (y) average receipts of 
company from Manhattan lease for two years ended June 30 
1911, not less than $1,547,35 3,281,351 
Total prior claim on net iain after taxes and rentals____$14.416.351 
Add company’s miscellaneous income, at present annually ---.- 353,000 


company ‘s investment 
$11,135,006 


Total minimum net income available for int. and sink. fds__$14.769.351 


Interest (5%) and sink. fd. (1%) on $156,000,000 bonds calls for $9,360,000 
For the fiscal year onting 
r 


June 30 1913 the net earnings from present 
properties, including profits from the Manhattan Ry. lease and other income 
were he non Ea Bo, 403,098 (or about 6% upon the above-mentioned 
$156, 000 bonds), as against an average of’ $8,235,000 for the two years 
ended June 30 1911, while when the new subways and elevated extensions 
are completed, it is estimated that for the first five years the annual net 
earnings available for interest will average $13,088,000 and for the fifth 
year $15,490,000. Interest during construction forms part of cost of work. 

Interest during construction forms part of cost of work. 

When the profits from the operation of the subway system exceed the 
amount of the company’s annua ae or claim, and after all accumulated de- 
ductions (with interest thereon) shall have been made up to the company, 
the profits then remaining are to go to the city until the percentage of the 
city’s return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the clevated 
system and connections, after all the company's accumulations shall have 
been made up, are to be divided equally between the city and the.company. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in44%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIvs.— "04. '05. '06. 07 to July’11. Oct.’11. ‘12. ‘13. ageing 
Resulae Lives tas ih 2 8% 8% 9Q yearly 24 | 10 2%.-.-.- 
“extra 5 % in 1912 was from profits of Gonstruction Co. V. 94, p. “bias. 


DS.—The “First and Ref. Mtge."’ of 1913 is limited to $300,000, - 
006, , which $170,000,000 was underwritten early in 1913, as stated above 
in Oct. 1913 it oy $5 chon that only $156,000,000 would be needed to carry 
out the plan, $ thereo being, ouistanding in Oct. 1913. See 
fulldata. V.9 . 450, 1024; V. ., HS 611. 

The new 6.8 are since Nov. 1913 “s first lien on all leasehold and 
other rights of the company in (a) ine existing subways and elevated lines 
(including power houses, sub-stations, equipment, real catate on and other 
property of an estimated segregate value of about $40,000 owned 
directly by the Interborough bject to the city's rights under ~~ ™ lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additional ow on ~~ resent elevated lines. The existing subway 
lines cost about $ exclusive of the power. houses, sub-stations 
and equipment oars poten ob y which cost about At it 000 geeioa: 
the estimated total cost of the new subways is Le fs 060,000; of the equip: 
ment for the initial operation of the new subways, $ 000,000, and of the 
elevated line additions and extensions, $27, 696. OS0e- 

a will begin not later than 
ing , at 110, or bought in the 


Cum. sink. fund of not less than 1% 
July 1918. Bonds may be drawn for sin 
market a a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of a of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 


EARNINGS .—For 6 maces, ending December 31: 











Gross t (after Other Chgs .(incl. Balance, 
6 Mos.— Earnings. Tazes). Income. Manh.guar.). Surplus. 
1913 $15,999, 452 $8,613,958 $326,742 $7, 418. 1: 23 $1,522,574 
a 15,737 ,169 8,139,355 206 ,044 7,268 ,42 1,076,972 
REPORT .—Report for year ending June 30 1913, 97, p. bens | 744. 
Year ending June 30— 1912-1 vit i. 910-11. 
Gross operating revenue..___...--- $32,497,871 $31,246,392 $29-767.352 
Operating expenses__...........--- $13,260,743 $13,047,802 $12,368,982 
GE ba dbase choad avadtwesunena 2, 880 8=61,979,431 1,925,090 
Income from operation. ......-.-- $17,120,248 $16,219,159 $15,473,280 
Non-operating income........----- 487,490 1,305,200 339,915 
a ce aceweawdaee $17,607,738 $17,524,359 $15,813,195 
pS SS eae Gala 1,070,669 $11,000,593 $10 ‘673,158 
EL GBA Chsicnbivndsedenuwen 12)4;200:000(15)5250, 000 (10)3500,000 
ee er er $2,337,069 $1,273,766 $1,640,037 


DIRECTORS.—August Belmont (Chairman); W. Leon Pepperman, 
Andrew Freedman, Cornelius Vanderbilt, Edward J. Berwind, H. M. 
Fisher, Theodore P. Shonts, F. de C. Sullivan, Edward R. Bacon, 


Boston. and T. De Witt Cuyler, Ph adelphia.  Pres., T. P. Shonts, 
Frank Hedley, David W. Ross; Sec., isher; Treas., John H 
Campbell Office, 165 B’way, New York —(V. 98, p. 304, 611.) 


INTERNATIONAL & GREAT NORTHERN | RY. —(See Map Missouri 


Pacific.) —Total system July 1913, 1,159 miles 

Lines owned— Miles Lines he ‘(conel. — Miles. 
Long View Jct., T.. to Houston 232 Magnolia Park Terminal..-...- 10 
Palestine to Laredo. __-.._-.---- Sundry branches...........-.- 129 





413 
Spring to Ft. Worth T.&P.Conn.272| Joint Tr 


ackage— tiles. 
uston to East Columbia brch. 50/Galv. Houston & Henderson_... 35 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
fH (Fer abbrevtations, &c., see notes on fsirst page] Road | Bonds| Value (|Outstanding % Payable} and Maturity Dividends are Payable 
Interoceanic Ry of Mex—(Con) | 

Debenture s 7% ‘**B"’ subj to call 120 cum_-_-_-_ saul eeee £100i| £469,459 7 7 °11-'12/Sept 15 1950 London 
Second debenture stock red at 105 since 1911 ____-_ wall anes £100) £1,300,000 4% \M&N30i\Noy 30 1950 4% in 1912-13 
Mex EB deb steck £450,000 guar red at 105 beg 1914 ‘adk meme | £100} £400, 5 J&D 15{Jan 1 1984 London 
lowa Ceatral—See Minneapolis & St Louis | 
Jacksonville Term—lIst M gold guar $500,000_Mp.c* 31; 1894 $1, $500,000 5¢ |J & JiJuly 11939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearf—Iist M guar._-@.xc*&r/ ___| 1909 |1,000 11,000,000: 4¢ \J & DjJune 1 1959 Grand Cen Term, N Y 
Jefferson—Iist & 2d Ms ext in'87 & '89 (H’dale Br) __c 1867 | ¥ 300,000\4346 & 6)J & JjJuly '27-Jan '29/Fidelity Trust Co, Phila 
Ist M g ext 1908 red 105 gup & i_--___-_.--_- FP.c* 37} 1889 1, 2,800,000 5¢ |A & OfApr 11919 Erie RR, New York 
Jonesboro Lake City & Eastern—1st M $1,000,000 _x 96] 1905 1, 550,000 5¢ IM & SjSept 1 1925 U S Mtge & Tr Co, N Y 
Joplin Union Sta—Ist M gu j’tly red 105 aft 5 yrsxo®) =..-| 1910 1, 650,000 434 e\M & N/May 1 1940 Phil Tr, S Dep & Ins Co 
Junction (Philadelphia)—-See Pennsylvania RR 
Kanawha B’ge & T Co—lst M g red105 beg’16 sf FP_x ---j 1908 1, 500,000 5¢ |A & Oj}Apr 11948 Fidelity Trust Co, Phila 
Kanawha & Coal River—Joint M $750,000 gold s f_- 15 1904 1,000 750.000) 5¢ iM &_ S/Sept 1 1924 Bankers Trust Co, N Y 
Kanawha & gn ny B10 CUO 00 2 cccecccscace anal sane’ | 9,000,000/See text; Q-M (|Dec29'13,14%\|J. P. Morgan & Co, N Y¥ 
lst M $15, er mile g guar p & I_______ Ce.xc* 164; 1890 | ee 2,469,000 4g iA & O/Apr 11990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par__ Gxc* ¢ | 1, 2,500,000 5¢ J & JiJuly 1192 J P Morgan & Co, N Y 
Equipment bonds due $23,000 semi-annually - -__x) 1, 115,000 5 F & A 15/Aug 15 '14-'16 |Sup Sav & Tr Co, Cleve 
oO ee Se ee en she x 909 |---.-.-. 97,000 5 M & N|May 1 1917 Northern Nat Bk, Toledo 
do = g $60,000 s-ared par (V.94, p. 1695) Un_-_x 1. 1,020,000 S34 Gig Glee sae “Sl 5 oc oe oo cao wanncccans 
Kanawha & West Va—First M $5,000,000 g text_.c* 1905 | 1, 897, 56e¢ |S & JiJuly 11955 \Scranton (Pa) Trust Co 
Kansas City Belt—See Kan City Terminal Ry | | 
panens City Clintoa & Spring—l1st M g guar__-NB.xc 1885 | 1, 3,274,000) 5¢ |A & OjOct 11925 |Old Colony Trust, Boston 
ag sas City Fost Scott & Memphis Ry— j 
Ref M $60,000,000 gold guar p & i end_Ba. xc&r! 1,000 &cf 25,835,000 4g A & O/Oct 11936 }Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage_____-____-- xc| 1, 90,000 5 F & AjAug 1 1922 \Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xc*| 13,736,000 6 iM & N/May 1 1928 Bank Trust, N Y; & Bost 
Cc nt River RR Ist M $20,000 p m guar___NBx; iy 1 OS ooo 5 iA & OjOct 1 1927 }Old Colony Tr Co, Boston 
ans Cy & M Ry & Bdge Ist M gsf drawn at 110xc*) i, b3, 006 5¢ iA & OfOct 11929 |/Bank Tr Co, NY; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur__OB.xc} | 500 3,323,390 4 M & SjMch 1 1934 do do 
Income non-cumulative__.........------ B.xc! 500 93, 5 Sept. |Mch 1 1934 do do 
do stamped fixed interest redeemable text_x) | 600 & 5,629,500 5 M & SiMch 1 1934 do do 
Birm Belt ist M gold red 102% guar p & 1 end_OBx) 1 1, 1,000,000 4g iA & O/Oct 1 1922 } do do 
Equipment netes Serles A due $65,000 semi-ann___|  ..-|} 1905 |... ---- 130,000 4% eJ & J'ToJan11915 '|Blair & Co, New York 
do Ser B $85,000 due s-a (V 81 p 1044) _Bax | 1, 255,000 4%4%e¢iF & AjAug'l4-Aug'l | do do 
Kan City & Memphis—Ark Ok! & W Ist M g_Usmx, | 1, 300,000 6¢ \J & JiJan 11947 \0 S Mtge & Tr Co, N Y 
K C & M mtge g $18,000 p m red 107  sf--MSt.xc*| 56 1911 1, 496,000) 5¢ |M & N{May 1 1961 30 Broad St, New York 
| ] | | 
b Includes $359,000 held alive in sinking! funds) 
{ | 
ORGANIZATION.—Incorporated in Texas on Aug. 10 1911 and has | In 1911-12, gross, $221,529; net, $63,213. Pres ,R Lee Wilson. Office, 


succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and recapitalization is pending per plan in V. 92, p. 1310, 
subjeot te valuation to be fixed by Texas RR. Commission. V. 93, p. 1105. 
The I. & G. N. Holding Corporation was incorporated in Virginia in Nov 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
holders In case the Texas RR Comm. do not allow a greater valuation than 
$30,365,000 fer the I. G.N. See V. 93, p. 1386; V. YS. p. 176. 
Holders of $2,961,000 3d M. bonds will receive common stock to an 
amount not execeding the par of the bonds and overdue interest thereon. 
Bends deposited to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 
The cash required by plan ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000,000 3-year 5% notes redeemable at 101% and int. 
on 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 has been deposited by the newcompany and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 Ist ref. 
- bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310). 
Protective measures for minority holders of 3d M. bonds of old company 
(about $400,000) who did not participate in reorg.of 1911, V. 97, p. 887. 
STOCK .—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422,000 was issued June30 1913, the re- 
maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific’s, if, as and when issued, under agreement dated Nov. 7 1911. 
The new 5% non-cum. pref. is pref. 2 & d. and will participate equally with 
common in any year after 5% on each; $1,600,000 is reserved for exchange of 
a like amt. of the initial issue of Ist ref. M. bonds which are deposited under 
the 4-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company, in exchange, $ for $, for pref. stock. 


DIVIDENDS.—First div. on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913, 
4%, making 5% for year ending June 30 1913. V.95, p. 111. 
BONDS.—Of the new Ist refunding M. 3U-year 5s ($50,000,000 auth.), 
343.150 .000 have been pledged as security for the 3-year 5% notes and $1,- 
,000 sold fer cash to the syndicate and by it deposited as further security 
for said notes (see above); $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip- 
ment, additions, extensions and improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. Compare 
V. 94, p. 350. On Feb. 1 1913 $506,000 first refunding bonds were 
issued for equipment. V. 96, p. 653. The secured notes through 
their collateral cover the entire property at (including underlying bonds) 
about $20,500 per mile. V. 94, p. 350. 
In Aug. 1913 $1,000,000 5% equip. bonds were sold. V. 97, p. 521, 729. 
Report for year ending June 30 1913 in V. 97, p. 1495, showed: Gross, 
$11,260,565; net, $2,733,086; other income, $82,001; int , $1,261,717; 
taxes, $340,000; rentals, &c., $889,852; divs. (4%), $136,000; bal., sur., 


$187,518 
For 6 mos. ending Dec. 31 1913, gross, $5,598,507, agst. $6,466,505; 
not, $1,579,182, agst. $2,078 ,262. 


1910-11. 1909-10. 1908-09. 1907-08. 
GROND nn cnssccdcnsesace $9,127,834 $8,566,866 $8,097,939 $6,922,268 
i eee 1,899,906 1,517,078 1,499,794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
liams, Baltimore; Thomas J, Freeman, New Orleans; Fred W. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A. R. 
Howard, Houston; Kingdon Gould, New York. Pres., Thos. J. Freeman; 
+. H. ‘Taylor; 2d V.-P., Henry Martin; Sec & Treas.,A. R 


Ist V.-P., G. 
Howard. Office, Houston, Tex.—(V. 97, p. 1286, 1357, 1495.) 


sete TIONAL RYS. OF CENTRAL AMERICA,—See Section Oct. 


INTEROCEANIC RY. OF MEXICO, LTD.—See Section Oct. 1913. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
4 locomotives, &o., at Jacksonville, Fla., Including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each \ of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en- 
dorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m.; trackage to Clearfield, Pa., 54 m.; total, 177 miles. 

A consolidation In 1909, V. 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93, p. 731.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- | 
950) stock. Used by D & H.to reach Carbondale.—(V.87, p. 1479.) 

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m.; Midway to 
Luxora 1.4 m.: Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 








(former Wilson Northern Ry.); total, 96.40 miles. Stock, $600.990. 
Bonds, Bank of Commerce & Trust Co., Memphis, trustee. For 1912-13, 
gross, $268,485: net, $75,143; int., taxes, &c., $88,183; bal., def , $13,020 


Jonesboro, Ark —(V 94, p. 826.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin. Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missour! Kansas & Texas and Missour! 
& North Arkansas, which Jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and Int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op- 
erates property. Bonds, see table and V. 91, p. 1629. Year 1912-13, 
gross, $38,337; net inc., $31,874; int. & taxes, $28,017; bal., sur., $3,857. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.);— 
Owns Corning, O., to Gauley on Thes. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohlo Cent., which guaranteed the bonds, prin. and int., but In 
Mch. 1910 was sold to Ches. & Ohlo and Lake Shore & Mich. Southern 
jointly, $3,454,500 of the $4,400,000 minority stock having to Dec. 31 1912 
agreed to accept $72 per share, less 14% commission. V. 90. p. 771. 849, 
977, 1425; V. 91, p. 276, 1095. On Nov. 10 1913 the lower Federal Court 
held such control to be in violation of the Sherman Anti-Trust Law and 
ordered the C. & O. and L. 8S. & M. 8. to sell the same. V. 96, p. 63; 
V.97, p. 1426. (See V. 52, p. 165. 351.) 

First div., 4%, paid June 30 1911; Dec. 30, 24% %: 1912,5% (24%J5J.&D.); 
1913, June, 24%% and 1% extra; Sept. and Dec., 14% quar. 

LATEST EARNINGS.—/1913 Gross, $1,751,680; net, $534,258 
6 mos., July 1 to Dec. 31\1912 Gross, 1,701,312; net, 644,656 


REPORT .—Year 1912-13, V. 97, p. 1201, showed: Gross, $3,303,229; 
net, $1,117,810; other income, $308,216; int., taxes, &c., $420,630; divi- 
dends (6%), $540,000; surplus, $465,396. Pres., F. B. Sheldon.—(V. 97, 
p. 1025, 1201, 1426, 1823.) 


KANAWHA & WEST VIRGINIA RR.—See page 145. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1.775.400. Bonds were guar. by the Kan 
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1913. gross, 
$402,997; net, $111,920; other income, $4,863; int., taxes, &c., $203,997; 
bal., def., $87,214. In 1911-12, gross, $379,419.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—Operates Kansas 
City, Mo., to Memphis, Tenn., and branches, 916 miles. Also has a 
controlling interest in stock of the Kansas City Memphis & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,204 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and Its vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901. prin. and Int., and 4% on pref. stock trust certs. 

In view of the appointment of receivers of the St. Louis & San Francisco 
RR., a committee (E. V. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y., depositaries) requested deposits of the various issues of bonds 
and St. L. & S. F. trust receipts for pref. stock. V.96, p. 1556. 


STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The pref. stock ($15,000,000 
par $100) Is deposited in escrow, and against it are issued trust certifi- 
cates of the St. L. & San F RR., the latter having the option to retire the 
certificates at any time at par and obligating itself to pay off the whole is- 
sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238. 


BONDS.—Of the ref. bonds of 1901 ($60,000,000) , $25,835,000 were out- 
standing June 1913, $26,956,970 were reserved for exchange against the face 
amount of underlying bonds and remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see ‘“‘organization,’’ above. V. 75, Dp. 3. See V. 87, 
p. 414; V. 91, p. 38, 154; V. 92, p. 1311; V. 93, p. 45; V. 94, p. 279. 

In 1912 the ia C. Ft. Scott & Mem. Ry. had guaranteed the Int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being ae F to call at any time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 


Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, Dp. — 
EARNINGS—For year ending June 30 1913, gross, $14,113,655; net, 
$3,973,927; other income, $584,674; fixed charges, $2,962,179; pref. 


divs. (4%), $600,000; bal., sur., $996,422. In 1911-12, gross, $13,094,365; 
net, $3,515,035.—(V. 94, p. 279; V. 96, p. 1556; V. 97, p. 1583.) 


KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles, Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles. Incorp. in Arkansas 
Dec. 17 1910 and absorbed the Ark. Okla. & West. RR. and Monte Ne Ry. 
in April1911. V. 92, p. 881, 1109; V. 94, p. 207. 

SECURITIES .—Stock authorized, $6,000,000 at $15,(0) per mile, held 
in voting trust, one trustce to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 


authorized issue) are Issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
ansas City Mexico & Orient-—Stock $20,000 per mile ocal nace | $190 $12,500,000). ....--- | ehuwnendl asdwbewusnd ae sclasnvicuscbesasadeneunn 
« Preferred 4% non-cumulative $20,000 per mile___- eal -aejate PO SIE sds cndasl ckaddcuclansedbbaoeaes aleuneseaneesseadawennen 
Ist lien recetver’s certfs red 102 see text-..-...___- cool S008 leccgucech ee beRe 5 lew ngoss "|3 years EP RSE Set Te 
iat M gold (eo text) .................-....-.- c* sant Se | 1,000} See text 4g iF & A| Feb 11951 Feb 1912 coup last paid 
Coll trust eave oe $10,000,000 (red 1917) -- ---| 1912 | 100 &cj See text 5 \semi-ann 10 0°: —=“(i‘(“‘«‘Cé Sc CE ORS 
Kansas City Outer Belt & Elec—Stock (half 4% pref) Bey ee a "ee See eee ee Se ea eee 
Ist M $3, OD vetbadanente ces sne waa een sa 8} 1903 | 1,000} 1,275,000 4g |A & OjApr 11953 Oct 1911 coup last pald 
Kansas City St Joseph & Council Bluffs—See Ceeeeeo Burlin|gton &| Quincy. 
Kansas City Shrevep & Gulf Term—Ist M red 105_ Soak see | 500 150,000 4 iF & A) Aug 1 1927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stock $30,000, 000. : seet aane Te WO 6 wo ou lenaeneeo lente kod Gueb awed eee eenndhnnaeudeaeee~ 
Preferred stock 4% 00 000 Rs i AN I ncaa AE ASE 100} 21,000,000/4 in i9i3| Q—J (Jan 151914 1%/Checks mailed 
First mortgage $30,000,000 gold____--..- Ba ---| 1900 1,000 &c| 30,000,000 3¢ |A & OlApr 11950 New York Trust Co, N Y 
Ref and impt M $21, 000, 000° a red 105 x0° ar. ok ---| 1909 {1,000 &c} 16,500,000 5¢ lI & J aot 1 1950 do do 
Equip notes g ser D due $62,000 s-a red od par. .Ns coat Seen) 1,000} 1.364.000 BS Tescescee To Dec 15 1924|Blair & Co, New York 
Kansas City Term Ry—Stock auth $50,000 ,000- ee Ee a ert arse 1 300,000) .......< Ps cha wag Pate ais Sere tb a as te ee a es = 
ist M red as a whole on or aft Jan 1 1930 at 105 & int ---| 1910 1,000 &c} 30,094,000) 4g¢ J & J Jan 1 1960 N Y Boston & Chicago 
Secured sterling notes £1,000,000 red 101__-_1C.c* ---| 1913 |£100, &c| £1,000,000) 5 J & J\July 15 1916 Higginson & Co, London 
K © Belt Ist M ($534,000 guar KCFS&M) -BB.xc 10} 1886 1,000} 2, one’ 000 6 J & JiJuly 11916 Office 50 State St, Best 
Kansas City Viaduct & Term—I1st M gsf (text) c*&r| ---| 1905 | =—1,000; 3,30: 2,000 4% (J & J Sept 11934 See text 
Kansas & Colorado Pacific—See Missouri Pacific Ry - - 
Ken & I Term RR—bst M guar (see text)____G.xc* &r saat Beast £100} £1,231,000 4%e¢3 & JJan 11961 Morgan, Grenfell &Co,Lon 
Keokuk & Des Moines—Preferred stock_______..--_- 163 =... 100} $1,524, pel See text\See text/Apr 11913 3%/|Office, 14 Wall St., N Y 
First mortgage interest guaranteed C RI & P___-_c* 162}; 1878 | 100 &c! 2,750 5 iA & O/Oct 11923 First Nat Bank, N Y¥ 
Keokuk & Hamilton Bridge—Tirst_mortgage___.-zc| -__| 1869 1,000! 1,000 ‘000 See text..A & O/Apr 1 1899 55 William St, As earned 
Kewaunee Green Bay & Western—First mtge___F.xc 37) 1891 1,000: 408,000 5 \J & D{June 1 1921 Office, 40 Wall St, N Y 
Kingston & Pembroke—First mortgage gold_-_._-_- 11074%4| 1913 1,000} 1,075,000) 4 iJ & J\Jan 11963 Owned by Can Pac Ry 
Knoxville & Ohio—See Southern in, | 
La Crosse & S EF Ry—list M $1,000,000 g red 105 ___- 41} 1904 1,000 300,000 5¢ '\A & O/Oct 11944 La Crosse, Wisco 
Lackaw RR of N J—Stk auth $12,000,000 gu 4% div) dual “Skene esuecaes 10,750,000 4 | Q—J Jan 11914 1%|Del Lack & Western RR 
Lake Erie Detroit River—See Pere Marquette RR.| | | 
Lake Erie & Pittsburg—Stock rental guaranty_-_--_-- ee ee $100 rig ly ste SB tewsepwaslecnececunéedes sebeuacssarsceeasueawens 
First mtge $15,000, S0lG SURF... nccccc G. xe* &r*| 28) 1911 1,000 &c} 4,300,0 4% ¢J & DJunel 1961 New York 
Lake Erie & Western—Common stock $20,000 pm.-) 711) ---- | 100} 11,840, 000] Sieckwelacecsonalectebwease)... Asnees by eee eeeernes 
Preferred stock 6% (not cum) ($20,000 per mile)__| 711) ___- | 100] 11,840,000\See text\J & JJan15 1908 1%|Office, Gr CentTer, N Y 
ie M Ray et “y mile, see V 46, p 45) g__Ce.xc | 711| 1887 | 1,000} 7,250, 000} 5¢ |J & JiJan 1 1937 Chase National Bk, N Y 
54,p 44: 4) $3,625,000 ($5, 000 pm) gCe.xc 2 711; 1891 1,000} 3.625 000) 5¢ |\J & JiJuly 11941 do do 
| 
— - ; a dati eaagiilaae ica veins —-—— _ 
@utstanding bonds. Of the bonds $300,000 are reserved to retire the | KANSAS CITY SOUTHERN RY.— (See Map.)—Operates a line extend- 


$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 | !ng from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
Series A bonds were sold to F. J. Lisman & Co. of New York against the | 7 m., to deep water on Gulf of Me xico, with branches and extensive ter- 


36 miles owned and the 20 miles under construction to Fayetteville the minals used by various roads entering Kansas City. Total mileage 827, viz.: 
Serles A bonds being additionally secured by a traffic contract with th: Lines Owned— Miles. Lines Owned— Mtles 
Kansas City Southern, giving the company 20% of the gross revenue received | Kangas City, Mo., to Belt Junc_ 24 Reps i to Fort Smith, De — 
en business interchanged; Series ‘A’ bonds will also cover the line between Grand View, Mo.. to Port Ar- Quincy, La 

Fayetteville and Huntsville, if built within 5 years. Cumulative sinking : — "__...... Siitt | aieas on eand UView. ao. _ 


. : ; oo ; oo re ee 765|Trackage-—To Grand View, Mo__ ll 
fund of % ef 1% commences with 1916. V. 92, p. 881, 1109. Also owns entire $650,000 each of stock and bonds of Arkansas Western 

BARNINGS.—Year ending June 30 1913, gross, $68,809; net, $26,755: | Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con- 
ether income, $4,500; 20% of K.C. Southern gross earnings, $15,721; int., | trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492 


taxes. &c.. $45,640; bal., sur., $1.33 ORGANIZATION.—A reorganization of Kan. C Pitts. & Gulf RR., fore- 
Pres. and Gen. Megr., Geo. D. gio V.-Ps., J. W. Walker and A. L. qos is 1900 per plan in V. 69, p. 1012, 1068. V.73, p. 1356; V. 74, p. 94, 

Williams; Sec, and Treas., W. B. Felker; Asst. Sec., William Goodman. | V.80,p. 1971; V.81, p. 559; V. 84, p. 1366; V. 88, p. 375. 

Office, Rogers, Ark.; N. Y. office, 30 Broad St.—(V 94, p. 207.) 


— BS, ps 1128 .—As 4 g0 rs Sg} om. nag Pig ons ime. y oe of 1989. 
(THE) KANSAS CITY MEXICO & ORIENT RY.—Road Mileage. | $°¢ V. 58, p. 1128, 1253, 1437 » 0. D. 

—The road when completed will extend from Kansas City, Mo., to Topolo- | 395, 461, 795; V. 95, p. 1472. Decision on Kansas City Suburban Belt 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, | BY- notes, V. 97, Pp. 1663. 


Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with DIVIDENDS.—First div. on pref. stock, 4%, paid July 1190 out ef 





Mexican lines for Mexico City. Mileage in operation: earns. for 1906-07; Oct., 1%; 1908 to Jan. i914, 4% (Q.-J.). 

Owned (incl. K.C. M. & O. Ry. of Tezas, 369 m., Securities Owned), Miles. LATEST EARNINGS.—/ 1913-14_.. Gross, $6,373,084; net, $2 2-48: 196 

Wichita, Kan., we anada, Tex. , Cexoont trac pores %. Louls & San 41.97 7mos., July 1 to Jan. 31. \1912- 13_.- Gross, 6,404,485; net, 2,519,277 
Francisco RR., Foley to Ewing, Okla., 12.78 miles _.........-- 6 ] E 2. x 018, 

a Taree 0 a a ee alas 86.77 REPORT for 1912-13 at length was ie a if » D- io oP. 50e- 1910-11. 

Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, Total gross receipts___._..__.-____- $10. ee 309 $9,272,859 $9,995,174 
62.23 miles) --------.---------_---------------------------- 136-51 | Operating expenses__-------------- 6.747.157 6,332,839 6,404,001 

Mochis, Mez., to Mochis Junction, Mex..................--...--- So ae a OIE 3'959:152 2.940.020 3.591.173 
Tot. oper. Mch 7 °12 (incl. 12.78 m. trackage), all standard gauge. 868.17 | Total net income._____.........--- 4,127,134 3) O89 ,192 3,721,633 
Contracts have been let for grading on main line south of San Angelo, and | Taxes _________.__-___-._--------- 465 339 410,369 361,875 

on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, | Interest on bonds, &c__._.-.---.--- 1,708 ,928 1,544,851 1,382 426 

of which 227 miles from San Angelo to my have been completed, the 32 | Miscellameus ____._.......-------. 306.661 248 ,022 312,673 

miles from Granada to Fort Stockton having been built by the receivers in | Dividend on pef. stock (4%)-_------- 840,000 840,000 840,000 

1912 (see below) and the 63 miles from Fort Stockton to Alpine, at a con- rn 

nection with the popshers Pacific, oe completed oy them in April 1913. DANS, CNTOU. ccccicdannnndan $806 ,206 $45,950 $3824 659 

V. 94, p. 1566; V. . p. 666; V. 96, 1089. Tota 


sidings (July 1911), DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 
ag A ieeporta of f experts, pr spectuises, &c., V. 90, p. 105, 110; V. 86. | city, Mo.; Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
PD. 668; V. 83, p. 95, - 75, P. 1253. . | W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B.S. 

Equipment ‘March “ 1912. Locomotives, 75; cars, passenger service, 35, Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago: S. W. 
feeight, 2,052; service, 75, largely held under car trusts. Fordyce of St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary is 
pRECEIVERSHIP.—In Mch. °12 E. C. Dickinson, Kan. Clty, Mo.; J. L- | @- C. Hand. Office, 25 Broad St., N. Y.—(V. 97, p. ‘1046, 1663.) 

avidson, Wichita, Kan., and M. L. Turner, Oklahoma City, Okla., were | KANSAS CITY TERMINAL RY.—Is building a passenger depot and 
appointed receivers. V.94, p.698.On Mch. 11°12S.B. Hovey, Ft. Worth, | ¢rey ght and passenger terminals at Kansas City, a. with approaches, 
and M. L. Mertz were ap ointed receivers of the K. C. M. & O. Ry. of Texas. to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
On May 31 1912 $2,500,000 5% Ist lien 2-yr. receivers’ certfs. were author- | « Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louls & San Fran., 
ized for extensions and im rovements, of which $1,000,000 were sold. | Union Pacific, Wabash, Chic. Burl.’ & Quincy, Mo. Pac., Misscuri Kan. & 
V. 94, p. 1566, 767, 1057. C. A. Young and Charles 8. Jobes are receivers Tex., Kan. City Southern and ?_" = 7 ny which will pay equally 
of Union and International Construction companies and H. L. Harmon of | any excess of fixed charges. V. 671. Entire property to cost 
town-site companies. V. 95, p. 297, 1123; V.97, p. 443. -. | over $40,000,000 and to be MEN, in 1914, V. 89, p. 666, 163; V. 90, 

On Feb. 3 1914 foreclosure sale ordered under Ist M. V.98, p. 155, 453. p. 627, 698; V. 91, p. 1386; V. 96, p. 135. 

Committee for 1st M. 50-year 4s.—Lord Monson (Chairman); Harry age Of the Ist 4s ($50,000,000 auth.) , $2,500,000 are reserved to retire Kansas 
man, 37 Wall St., Sec.; Columbia Tr. Co., N. Y., and oye. 4 ar Currie & | © ity Belt ponte aan $17,406,000 for additions and imp srovements. V. 90 
Co., London, depositories. V. 94, p. 767, 911, 1566; V. 97, p. 443. p. 559, 627 . 1386: V. 92. P. 395; V. 93, p. 164; V. 96, p. 135, 202. 

O7, 


Committee for Construction Co. Stockholders.—John W. ‘ak: Chairman in July ois ar, 00,000 3-year 5% notes were sold, secured by deposit of 
Sec., Calvert Brewer; U. S. Mtge. & Tr. Co., N. Y., and Glyn, Mills, Currie | $6.667,000 Ist 4s, redeemable as a whole or in blocks of not less than 
& Co., London, depositaries. V. 94, p. 767, 1057, 1383; V. 96, p. 716. £200,000 on any int. date at 101 and int. V. 97, 

STOCK .—Stock Is held in a voting trust until Jan.11917. V.83.p.1411. | _ P&es:,, Herbert H. Adams; Sec., C. C. Ripley; "rea, E. F. Swinney. 


—(V. 96, p. 790; V. 97, p. 49.) 

BONDS.—Trustee. U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 
$24,538,000 bonds issued March 7 1912, $199,000 were in the treasury and | _ KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
$6 424,000 pledged as collateral, viz.: $1,870,000 with Amer. Car & Foun- | operates an elevated railway and highway viaduct from Bluff and 6th Sts., 
dry for equipt. notes, $1,060,000 with Locomotive Security Co. for equipt, | Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kam., 
eosen | and § 494, 000 with sundry individuals for various notes. V. 78, p. with branch viaduct to interlying raiiroad and manufacturing distriets. 
102; V. 81, p. 1411; V. 87, p. 508; V. 91, p. 38, 94, 1025; V. 94, p. 350. | Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 ft.; 

A and bills BSP L Bos 7 1912, $96: 771: equipment trust obliga- | material, steei and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 
tions March 7 1913, $1,044,751; ordered paid in March 1913. V. 96, p.716. STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 


EARNINGS.—Statement for year ending June 30 1910, with balance BONDS.—Standard Tr. Co., N. Y., and Fidelity Tr. Co., Kansas Oity, 
sheet, in V. 92, p. 1025. In 1910-11 {i average miles): Gross earnings, | trustees. July 1909 to Jan. 1911 coupons funded into cumulative income 
$1,848, "ihe: total net income, $47,241; taxes, $66,362; joint facilities, | bonds. V. 90, p. 1101; V. 92, p. 1564. 
$11, 358; int. on equip. trusts, $75, ys, other, int., $39,266; balance, Protective Committee.—-In Jan. Mot over 75% of the Ist 4s and income 
deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 1324. bonds had peon Soncmeee = a cemgitiee snare C. Baeey of Boston, 

OFFICERS.—Presid Chairman; Standard Trust Co. o epositary), under an agreement 
Dickinson, ae ont, Mor ” sae x. Yj Vice-Pres'ts, Edward in force until Jan. 1 1916, unless sooner terminated by the committee or by 
huahua, Mex.: John 1? fe Wallace, N. Y.: 8. Braithwaite, London, Eng.; | Written direction of two-thirds In amount of the certfs. after Jan. 1 1914. 
Gen. Mer., M. J. Kneliy, Kansas C ity, Mo.; Sec. & Aud., Neal 8. Doran: | V- 92, P- 187; V. 96, p. 285; V. 96, p. 1772. 


F hikes pal : Win, Lee Karnes, Kansas City, Mo.; Asst. Sec., J. Crosland EARNINGS.—For year ending June 30 1910, gross, $75, 454; net, $56,- 
Oo zonagon, 


Bae oc Dee eee ee eunaey socks. $7004 « es $4,537: 
Ceram ontioe. Orient Bldg., Kansas City, Mo.: N. Y. office, S bal., de $106,715 -res., ¢ einhart; Treas.. orwin; Seo., 
—(V. 96. p- 1172, 1840: V-97, p43, 1496; V. 08, pe 15S ABS) a8: | Howard Ross.—(V. 93, p. 1599; V. 94, p. 416; V. 96, p- 285, 1172.) 








KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel 
oft ANSAS cn Y OUTER BELT & ELECTRIC RR.—Incorporated July 18 | pridge over Ohio River at Louisville and 16.44 miles main track and 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City | 43.71 miles yard tracks and sidings in and about Louisville. Sou Ry., Balti- 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
5 bens poy A Kan.. and Kansas City, Mo. meal line — aa about | under new lease for 99 years from June 1 1910 pay monthly, roportion 
- : " a gee {oP 76. p. 331; V. 80, p. 871. to cars handled, any deficit in operations, rentals, taxes —F interest. 
B Bon i ‘oe fers prot a c ee tee (John f Pl “1K: ( —— Caivert Bonds, £2 000, 000 auth. issue, of which £1 231. 000. guar. by the three 
rewer, Sec.; U.S. Mtge ust Co., depositary), in view of receivership Jotary 
- , 2 D | proprietary cos., were issued to retire the $1. 000.000 bonds due "Meh. 1911 
of Kansas City Mexico & Orient. V.95, p. 420, 480. 968. In Nov. 1912 | and for new construction; remecater reserved for future purposes. V. 92, p, 
apn cation was made to issue receiver's certifs. 'V. 95, p. 1472. Stock is | 187; V. 91, p. 589, 214. 38: V. 92, p. 261, 1032 V. 93, p. 469; V. 95, p. 1403 
all in voting trust. U.S. & Mex. Tr. Co., Kansas City, Mo., is mtg. trus. PARNINGS FP antten 3 30 1912 rath $373 Ean. ‘ d r. 
OFFICERS.—Pres. & Gen. Mer., E. Dickinson; V.-P., F. Mertsheimer; | 193-312: bond Int. $106 ending June 3 IST OSS: bal. det ”'§307 067, 
Sec. & Treas., Wm. Lee Karnes, Kansas City, Kan.—(V. 95, p. 1472.) Prest., ti. B. Spencer, Washington, D. G.: Sec., C. R. Meekin; Treas.. 
KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union | 4. D. Ormsby. —(V. 95, p. 1403; V. 97, p. 521.) 





depot at Shreveport, La , including 1.!1 miles of yard and terminal track, KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer | Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Trust Co. Kansas Clty, trus stee Year ending June 30 1913, gross, $: 28,249; | Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 


net, $5,234; int. & tax., $7,771; bal., def., $2,537. Office, Kan. City, Mo. guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 








-_ 
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76 RAILWAY STOCKS AND BONDS [VoL. xevill. 
RAILROAD COMPANIES. | Miles Date | par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road | Bonds | Value tea in % Payable | and Maturity Dividends are Payable 
| 
Shore & Michigan Southern—Stock ---------- ual week 100'a49.466,500/181n1913|\J. & JiJan 29 "14, 6%|Grand Cent Term, N Y 
Lake Shore | Deed attnisen South & Nor ind)| ~~. 2772 | __100\” ‘533.500/181n1913\F & A|Feb 1 14, 6%) 
First, mortgage $50,000,000 gold; ---,.-Ug.xc. &r| 1.000 1887 11.008 fe} 60.000.000/ Set, & Didunet 10 
Bonds (not —_ age) old _. xc* &r eis ll, c M ’ g p 
do , want ,00U a. Gxc* &r anh” ae 11,000 &c|} 50,000,000 4¢ M & N|May 1 1931 
Kalamazoo & White Pigeon first M assum_.-Un.xc 37, 1890 | 1,000) 400,000 5 J & jJiJan 11940 
OE” Bl 6 act (EE lacacuwane | 12,000,000 4% |M&S15\Mch 151914 
do De). eteacsudecadeedbesenndene ucdaanes } ont} EEE ladsasnee | 9.726.500 5 M&N 15|/May 151914 > 
do do wn = nw ne ww === == | sant Sane 1,000, £420,000) None — N15\Sept 61914 
Guaranteed Securities— 
Battle Cr & Stur Ist M gold guar p & 1 (see M Cent) | 41 1889 | 1,000) 79,000 3¢ 39 & D/\Dec 1 1989 
Sturgis Goshen & St Louls lst M gold p & 1 guar__z 29 1889 | ,000) 322,000 38¢ J & D|Dec 1 1989 
Kalamazoo Allegan & Gr eo stock rental guar - eg 100} 10,000 6 A & Oct 19 
First mortgage poe deca sk aaa n.c 58, 1888 | 1,000) 840,000 5 J & J\July 11938 ’ 
Erle & Kalamazoo (leased) a Toledo to Paimyra DM saes 50) 300, 10 IF & Al eb 1914, 5%|Lincoln Nat Bank, N Y 
Jamestown oe pankte & Clearfield stk rental guar__ PRS ESN, 100; 2,995,050 5 | Q—J Jan 1'14, %\iGrand Cent Term, N Y 
Ist M $25,000,000 auth guar___-__.--- xc* &r* ---, 1909 1,000 &c| 11,000,000 4g J & DjJune1195 do do 
Cleveland Short Line Ry ae rental guaranteed a 100} 4,750,000 5 iA & 0/Oct See )60 déckeatoewencenanbenn>s 
First mortgage gold guaranteed------ Gxc* &r*! --- 1911 (1,000 &c 11,800,000 4% eA & O/Apr 11961 do do and Lond 
Lake Erle & Pittsburgh stock rental guaranteed_.| 28 __.. | i gt pee Si hates co FR eee Pian, cee reain 
First mortgage guaranteed__--.-..---.- Gxc* +&r| --- 1911 |1,000 €c 2,150,000 4% |J & DiJune11961_ |.........--..--.--.-.- 
ake Shore System—Mahoning Coal RR—Stock---- irl 50| 1,500,000|See text..F & AjFeb 2 °14 10%/|Grand Cent Term, N Y 
Preferred stock (sce text)...........--.-.....-.- Te) esas | 50) 661,367 | 5 J & JJanl1'l4 24% Unteo, _aaaee as N Y 
First M — sto And &c guar p & i (end) .-Un.zc 71 1884 | _ 1,000; 1,500,000) 5 J & iiny 11934 | . 
Lake Su 1st M $1,400, 600 ser red 101- 135 24 1911 | 100 &c| 1,170,000) 6¢ \F & AjFeb '14-Feb '31/Cit M.. & Tr o. Cleve 
Lake Tahoe f Ry er Co— 1st M g $500,000 s f beg 1 16 1901 | 1,000) 404,000 5¢ A & OlOct 1 1931 Merc Trust Co, San Fran 
jaacas mpemmenctasese— ise sl (100,000 9 rental 5, 1905 | 1.009) 9 18'boo 5¢ J & J Suly 1 1915-30 |Union Trust Co, Detroit 
P—Stoc . | Saul ann 4 ’ CO SS So wi ahenme acne aS. Pee ee 
ao ns $8 000 per mil us gold ait .zc* | 30, 1904 1.000 240,000) 6¢ J & JJuly 1 1929 Jan 1913 coupon last paid 
First ref M $1.800,000 gold sink fund red 115_G. 20 111, 1907 | 1,000) 1,536,000) 6¢ \A & O/;Oct 1 1932 Oct 1912 coup not pald 
General mortgage $10.000,000 authorized_____.- oon] ee | 1,000) 500,000 5 \J & D 15\June 15 1959 June 1912 coup not paid 
Five-year coup notes $450, 000 Vv 91,p 1766)-.-Ge ---| 1910 1/000) 450,000; 7 iJ & J Jan 11915 In default 
Five-yr coup 2 utes g red 102% V 91, p 1766)_-..c*z ---| 1910 500 &c| d ¥ 7 J & J15 Jan 151915 July 1912 coup not paid 
Securs. to be issued or remain outstanding under Plan| | | | 
Common stock $2,300,000. ....-.-.-..------.--- ae eee 100) | ee Ceeepecerar a een a as tM ee a oh el ore EA SG a OS 
Pref (p & d) stock 6% non-cum red par $2,000,000_|  =-~ __- 100} 2,000,000)... ----- epee: Sis sels bie ink iis tak hae ee acai nei 
First mortgage gold______-.-_.-_----- 2. AB.zc*| ___| 1904 1,000, “'240,000|"""@ g |F & “IjJuly 1 1920 |American Tr Co, Boston 
Ist & ref M $2,500,000 gold red 102%__-_-------- 1) (ea Se ee. 550,000} 6¢g A |20 years Int from — 1 1914 
Gen M (income) $1,600,000 gold red par text____- | aa ai | 1,600; 000. 2) | eee |e eeepc fl ep se FG 
a New York Central holds $45,289,200 of this. | | | 








ref. and $2,600,400 com. (par, $100), a majority of which is held by the | 
essee. Pref.entitled to share with commonstock In any excess over 8%. 
DIvs.— 


kn ‘Ol. "02. '03. '04. '05-"07. ‘08. "09. "10to’12. 1913. 

On pref... %..--J & 1 1 2 1% None 1\¥& 1 2% y'ly Apr.3% 
Rental: is 1912-13, $187,074; 1911-12, $176,993; 1910-11, $179,565; 

1909-10, $173,709; 1908-09, $154.332.—(V. 90, p. 698: V. 96, p. 716 ) 


KEOKUK & HAMILTON BRIDGE CO,—Owns bridge across Mississipp! 
River at Keokuk, la., for railroads and foot-passengers. The present users 
are the Toledo Peorla & een and the Wabash. V. 95, - 818. 
py ty guaranty, see V. 95, 969; V. 72, p. 821. Stock, $1,000,000; 

100. ‘The bonds were eukainalty 8% bonds, carrying semi-ann. cou - 
rs each, on which for many years Fp hota were made from time to t 
as income allowed, the second half o coupon No. 52, due Ap.il 1895, being 
paid in Dec. 1912. Early in 1913 all the $40 coupons were canceled aad 
new semi-annual coupons of $15 each were attached, which are also to be 
taken up as earnings permit. New coupon No. 1 was paid in April 1913, 
No. 2 Sept. 1913 and No. 3 Jan. 1914. 


EARNINGS.—Year ending June 30 1913, gross, $74,362; net, $30,489 
other income, $23,529; interest, $55,000, taxes, $5,570. In 1911-12, gross, 
$65,496; net. $47,049. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 
William St., New York.—(V. 72, p. 821; V. 95, p. 818.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999 
years from Jan. 1 1913 to the Canadian Pacific, which owned on June 30 
1913 $1, 130 = ore. rd $38) ne 400 common stock. 77, p. 636, 1221. 
1912 net, "$44,943; ines taxes, "Er "$28,097; bal., 
heé Foss. F my a ; V. 95, p. 176. j 

a Gasean & sear amaaram ie R Y.—Owns La Crosse and Southeast- 
ern Jct to Viroqua, Wis., 40.81 miles: trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 miles; total. 42.61 miles. Stock authorized, $1,000,000; 
outstanding, $955,000; ay $100. Bonds, $1,000,000 auth.; issued, $300,- 
000, of which $100,000 in % - Wisconsin Trust & Security Co. of 
Milwaukee, trustee. 80, 222. Year ending June 30 1913, gross, 
\ >: ae net, $24,537; ” ye int., $32. 317; bal., def., $7,780. Pres., 

John H. McMillan, Minneapolis, Minn.; V.-P., A. 8. Cargill, Green Ba 
Wis.; Sec. & Treas., Jas. B. Taylor, Minneapolis, Minn.; and Aud., 8. J. 
Lennon. La, Crosse, Wis, Office, 30044 Main St., La Crosse, Wis.— 
. 80, p. ‘ 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 anties, 
opened Re 1911, D.L.&W. ‘leases the road Vx a guaranty ‘of 4% on the 
stock. . 93, p. 1824, 1786; 92, p. 656; 90, p. 557; V. 88, Dp. 558; 
V. 86, y 543: Stock sear: 310, $0 000, wae. ‘distributed ‘in’ Dec: 
1911 as in dividend to the D.L. & W.stockholders.—(V. 93, p. 1786.) 

LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 miles. 
Of this about 27.84 m. between Marc at a connection with Cleve- 
land aot Line Ry. and Brady Jct. on ennsylvania RR. was opened in 
Oct. 15°11. Jointly owned by Lake Shore & Michigan Southern and Penn- 
sylvania Co., which lease the road, rental providing for interest and 5% 
= stock. 9 tock auth., $6,000,000, as increased in May 1911; outstandin 

Of the bonds ($15,000,000 auth. issue), the first $5,000, 
pes cox remaining 5s, $4,300,000 (which are guaranteed ipa 
having been issued to pay for construction, being all owned Dec. i . by 
Lake Shere and Pennsylvania cos. V. 92, p. 1500, 1636; V.95, p. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns hea Fertig ~ to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Mipnigen City, 159 miles: Fort Wayne to Connersville and branch to Rush- 

ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 906 miles. 


HISTORY, &C.—See V. 50, p. 590; V.85,p.600. Lake Shore & Mich. 


South. owns $5,940,000 com. Lae $5,930, 000 acct. stock. V. 71, p. 1269. 
DIVIDENDS.— }? . 00. *01-’03. °04. '05. 06. '07. 'O8. to °13; 
On preferred......... %j0 2 4yearly 3 3 3 2 none 


BONDS .—Guarantees $2,500,000 5s Northern Ohio, which see. 
EARNINGS .—12 pace.../ 902 Gross, $5,934,643; net, $1,083 163 

Jan. 1 to Dec. 31. 1912 Gross, 5,839,630; a 1,380 ,264 
ANNUAL RE te lal —For cal. year 1912 was in V. 96, p. 


Oper. revenue $5,839, rer $5,420,821 |Int. on bonds__..$543, 750 $543, M50 
fad Rena 1 ats 1,013,139| Other interests... 98, rts 15,794 


cannes 131 132,517 — Ss bet’ts.. 209, a5es00 
son egal. «ec. ea pti 233 ,302 | Balance--_--_-.__.. 3, 330der. 12,224 
—(V. 92, p. 875; V. 94, p. 826, 1049; V. “8, ’. 790, 940.) 


LAKE SHORE & MICHIGAN SOUTHERN 
Cenirai.)\—Buffalo to Chicago with branches, 55 
Road owned directly. Miles 
Buffalo to Chicago, incl. Erle & 
Kal., 26 m. (leased) 
Sundry . _,, aga 
Entire stock owned. 


Y.—(See Maps New York 
miles. Has double track. 
Leased (*see this Oe. ). Miles. 
Kalamazoo A. & G. R...____. 58 
Jamestown Franklin & Clearf’d* 123 
panoning Coal RR 

Erie & 


alamazoo (26 miles)_. Text 





Detroit & Chicago. ........... 25| Detroit Hillsdale & S W______- °65 

Detroit Monroe & Toledo_____- 51| Fort Wayne & Jackson_______ *98 

Kalamazoo & White Pigeon... 37/ Detroit Toledo & Milwaukee... 47 

Northern Central Michigan.... 61/ Battle Creek & vere nati adait 7 

Sturgis G & St Louis..._._._. 29| Cleveland Short Line__.______ *20 

Elkhart & Western........... 12| Lake Erie Alliance & ‘Wiieeling . 88 

Erie & Kalamazoo RR... _____- 33 

Un. | aa 190 

Grand total oper. Jan. 1 1914 (of which owned, 1,108 miles)______ 1,853 
By control of N. Y. Chic. & St. Lo 


uls RR. has stil! another line from 
Dunkirk, N. Y., to Titusville, Pa., 91 miles 


to lease Lake Erie Alliance & Wheeling RR.for corp.existence. V {96,p.1089 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 189589 
$45,289,200 of the capital stock was purchased by the N. Y. C. R. 
RR., which gave in exchange its 3 5% bonds at the rate of $200 : a 
for $100 in stock. V. 66, p. 288; V. 69, p. 1237. In ‘'o consolidation 
with the N. Y. Central was nites holders of the N. Central collat. 
trust 34s having ao _ to consent to consolidation. ‘= N. Y. Cen- 
tral. - 93,p. 1787; 1424. 

New York Chicago % Pg ‘tees road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore ‘‘System” below) and owns (besides entire stock of Phe $47.06 er 
$14,994,250 Pittsburgh & Lake Erle stock; $30,207,700 of the $47 
Cleve. Cin. Chicago & St. Louls common stock; also $ 5,940, 000 i 
$11,840,000 common and $5,930,000 of the $11, one $0 rane Erie. " 
Western preferred. V. 71, 1269: V. 72, p. 870; Bf 

In March 1910 acquired ‘all the stock of the Toledo $ Ohio ae (441 
miles) which had been held In the interest of the Hocking Valley. ie owns 
al] the bonds and stock of Zanesville & Western (89 miles). V. 771, 
849, 977, 1045; V. 91, p. 1095. On Nov. 10 1913 the lower Moder Court 
held the joint control with the Ches. & Ohio of the Kanawha & Mich. to be 
a violation of the Sherman Anti-Trust Law and ordered the two com antes 
to dispose of the same; on Dec. 30 1912 the equity in the mY Creek Co. 
was ordered to be disposed of. V. 96, p. 63, 134; V.97, p. 

Also owned Jan. 1 1913 half of the $60,665, 000 Reading Co. iam acquired 
by the Pennsylvania-Vanderbiit interests, viz.: first pref.. $#4.- 
a8. “ees 2d pref. an $10,002,500 com. stock, the other half held by Balt. & 

Vv. 80. 85 Stocks owned Dec. 1909. V. 90, p. 708. 
Sake Ae & Mich. Sou. and Pittsb. & Lake Erie owned Dec. 31 
1912 $1 ,399,900 stock of Pittsburgh McKeesport & Youshiogheay RR., 
purchased jointly under their offer at $65 per $50 share. V. 94, p. 768. 


DIVIDENDS.—\'99 ~ "03. '04. '05. '06. '07. 08. "09. 10 to'l3. 19/4. 
Since 1898, %.-_..j 7 yearly 8 8 8 12 14 12 18yrly Jan., 6 
In 1911 to 1913, Jan. 6°: Mch., 6% extra; July, 6%. 


BONDS ae $50. 1 5 000 M. of 1807, see abstract, oni 64, 4; 8. 1182, and 
Vv. 6. . Bed 180: 1140; V 1182; V. 73 264; V. 75, p 2035. 
Eaters 4s of 1 3, a 1928, ore ‘2 7 aL by any 
“an mortgage, V.77,D Lf tee V. 78, p. V. 80, p. 1912. In Feb. 
1906 000 of ob y ear 4% bonds due in 1931 (and to be secured by 
any new ‘mtge.) were sold for prey ‘ts, and in 700. 1910 permission was 
framed to penne he remaining $i2, 000,000 of the $50,000,000 issue $0 retire 
% notes due Feb. et 1910. Fee ma $11, ~~. 000 James- 
© Giearfield 4% bonds, &c. See that co. V. 82, p. 392; 

Vv. 54, p. 996; V. O Panel, C27, 771. 
In March 1913 90; bE Il ang one-year 44 % notes, in May $10,000,- 
000 oa ) a. 1913 £420,000 one-year notes dated Sept. 61913. V. 96, 

p 


595. 

Jointly with tear other roads covenants to pay $75,000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1912 being $4,472,262, $11.558,944 and $2,974 961, re- 
spect.; V.85,p. 1402; V.86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677. 

GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Sonthern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


“eK -—12 mos. {1813---- Gross, $57,941,920; net, $15,496,711 


Jan. 1 to Dec. 31. 912__._Gross, 54,283,616; net, 18,748, ‘972 
ANNUAL REPORT for 158 at length was in V. 96, Pe 785, 708. 
Year ending Dec. 31— 1912. 1911. 
1,872 1,775 1,663 
Rail ie Sa cence ok be is 0h aa $54,286.616 $48, 360: 997 $49,420,211 
Operating income (after taxes) _____- ,093,279 14,212,105 12,729,380 
TL 6 ae tucckaseebacban 10,348,776 10,284,588 10,452,087 





Gross co 


Cg, $27 442,055 $24,496,693 $23,181,467 
Rentals of leased lines..........__- $2,663,239 $2,531,082 $2,268,573 
Interest on bonds, &c_............. 7,227,617 7,131,769 5,865,006 
Other rents and bene ee oe oe i eeie mi 966,815 565,478 622 ,227 
Dividends on guaranteed stock______ 6,030 96 ,030 96,030 
Divs. on common stock (a8) es 8,903,970 8,903,970 8,903,970 





Balence, surplus...............<. $7,584,384 $5,269,365 a 768 
—(V. 96, p. 63, 553, 653, 716, 785, 795, 1089; V. 97, p. 595, 1426.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from Youn . 
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchase 
one-half interest in the Lake Erie & Eastern RR., building a belt and owiteh- 
ing line from Girard to Struthers, reaching factories in Youngstown, etc. 

ed in perpetuity for 40% of gross earnings to Lake Shore, which 
Jan. 1 1913 owned $865,900 common and $399, preferred stock 


DIvs.— } "92. '93. '94. "95 to ‘06. '07 to 09. 10. '11 "12.23. 1914. 
On common! 8% 8 8 10yearly 12 yearly 66 70 20 70 Feb,10% 

In 1913, Feb.and Aug., 10%, and in May 50% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1912, rental and other income, $1,143,658; surplus 
over interest and 20% oncom. and 5% on pref., $732,679.—(V_ 96. p.1298.) 


LAKE ine ine & & ISHPEMING R Y.—Owns Presque Isle (Marque tte) 
pet tr Ne 0 miles; tranch to Maas mine, 4 m.; trackage, 1 m. 
total, 25 miles. Also owns large docks at Presque Isie Harbor. Controlled 
by Cleveland-Cliffs Iron Co. neorp. in Mich. Feb. 17 1893. Stock, $1,- 
,000; par, $100. Of the serial bs of 1911 ($1, ace ,000) $70. 000 mature 
yearly; they are receemnes,, all or any, on any int. day in reverse of 
numerical order at 101. oo 93, p. 229 
For year ending June 30 131 $421); 264: net, $35,477: 


other in- 
come, oF ,.981; int., taxes, &c., Siis.7 7: bal., def., $25, 314. 


In 1911-12, 

















Buffalo to Chicago. Operates Dunkirk ey a Pittsborgh 


Owns entire stock of Chic. indiana & So. RR., which see. Voted in 191, 


4,791; er. ar $41 296: other income, 91,744; int., 
$67 556; bal.. def $17.109" Pree. Wan G Mather. 


V 96,p 790 5 


taxes, &c., 
Mather, Cleveland, Ohio.— 
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RAILWAY STOCKS AND BONDS 
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ILROAD COMPANIES Mile | Date | Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abereviattons. &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
inal & Bridge—l1st M g 8 f_Cex 3} 1893 $1,000 F 5¢ |J & J\Jan 11923 Central Trust Co, N Y 
Layee STle doan Wiver Stock $1,340 J eae Jaiil ciate. 1 100! 1,340,000|See text|See text|Dec 201913 4%| Warwick, N Y 
ee | | ae 63) 1887 | 1,000 164, 5¢ |J & JiJuly 1191 Irv Nat Bk, N Y,and Ist 
Leh & Hud Riv gen M $3,000,000 g (see text) Ge.xe* 63) 1890 | 1,000} 2,587,000 5g |\J' & J\July 11920 Nat Bk, Warwick, NY 
Debentures $400,000 red 105 since Nov 1911 ____- ---| 1907 | 1,000 400, 4 M & NiJuly 1 1920 Mom Redes Exch Bk, N Y 
Equip trust certs gold due $40,000 serty--- Per zo ---| 1906 | 1,000 120, 4%e\J & D/Deci'l4’1 Philadelphia 
Lehigh & New England 300 M $ 1,000,000 are All 1895 1,000; 1,000, 5¢ |J & J\July 11945 437 Chestnut St, Phila 
Northampton Ist M 00 O00 gs red OS" FP at 20) 1902 1,000 300,000 5g |\J & JiJan 11952 do do 
Lehigh & Delaware first en mtge redeemable 105 _x 27| 1904 1,000 650,000 5 J &-+ J\July 11954 do do 
Consolidated mortgage $ 33. 000,000 gold call 105--.x| All | 1903 1,000; 1,380,000 5¢ |A & O/Oct 11953 do a do | 
Equip tr ser A g gu red 102 % due $30,000 yrlyGuPx| ---| 1908 1,000 300,000 4%e\J. & D/|To June 1 1923 |Guar Tr & S D Co, Phila 
do ser B g gu red 102 % due $45,000 yrly GuPx cael Bean 1,000 5,000 4% iM & N/To May 1 1926 do do 
do ser C guar gold red 102% $35,000 yrily_GuPx anol Sune 1,000 490,000 4% |F & A/|To Feb 1 1928 do do , 
do ser D due $40,000 yearly guar_____- PeP.xc* saul, eae 1,000 600,000 44 M & S\ToMchl 1929 | Penn Co for Ins, &c, Phil 
Lehigh Valley—Common stock $80,000,000- ----- G jae] Gone 50} 60,501,700/10 in °13} Q—J (Jan 10 '14, 5%|Checks mailed 
Preferred stock 10% (V 79, p 151, 269) -_-____- Gb pete ee 50 106, 10 Q—J_ |Jan 10 '14, 5%! do 8 do | 
First mortgage extended in gold in 1898_GP. xc&r| 286, 1868 1,000} 5,000,000 4¢ |J & DijJunel 1948 Office, 228 So 3d St, Phil 
Consolidated M)\coup& reg $4, hig 000 4 %s --eoar| }| 1873 1,000! 10,400,000\4% & 6\J. & D Dec 1 1923 = 2 
$40,000,000 Jannuity $2,538,000 4 4s _--_FPx}| 317}| 1873 1,000} 12,600,000/4%5 & 6 |J_ & D/Irredeemable ‘ . 
General consol mtge) $150,000,000 gold__-GPxc*&r! 317| 1903 1,000 &c| 26,639,000 4¢ iM & N May 1 2003 {J T Morgan & oo NY, 
do do | 317) 1903 1,000 &c} 10,000,000 4% 2M & N|May 1 2003 8! \and cos 
Collateral trust bonds $19,000,000 see textGP. xc* &r' | 1905 1,000 11,239, ‘000 4g |F & AlAus’ 14-Feb $1 
---| 1907 .000 750,000 442M & S/Sept'l4-Sept’ ry hilade)phia 
Bonds of Controlled Properties— | | 
1 h & N Y ist M gold guar p & 1____Mp.xc* &r| 15) 1895 1,000; 2,000,000 4¢ \M & S\Sept 11945 ih P Morgan & Co,N Y 
al of N Y lst M gold guar p &i (end)GP.xc*&r,| 488] 1890 1,000; 15,000,000 4%eJ & JiJuly ; 1940 & Drexel ©o, P hila. 
Lehigh & Lake Erie first —e $3,000,000 gold__x 11} 1907 1,000} _3,000,000 4% ¢\M & S/Mch 1 1957 ‘Company's office Phila 
Lehigh Val Term Ist M g & iend__Ce.xc* &r| 28) 1891 1,000} 10,000,000 5¢ |A & O|Oct 1 1941 JPMorgan &Co, NY & Phil 
East & Am Ist M Phill N erth Amb &cguar_x| 69| 1880 1,000; 6,000,000 5 M & N/|May 1 1920 Office, 228 So 34 St, Phil 
Easton & Nor list M gold cunt by Leh ValGP.xc* &r| 13; 1895 500 &c 51, 4% giM & N|Nov 1193 do do4 
Middlesex p Sony first mtge $600,000 gold___Ce.zc*| 29) 1892 1,000 200, 5¢ iM & NiNov 1194 do do : 
Penn&N YCan&RR—Cons gu (text) (end) _-_GP.xr 137) 1888 1,000} 8,500,000/4, 4%, 5)A & O/Apr 11939 Lehigh Valley RR, ! hila 
Elmira Cortland & North first pref mtge gold_Ce.zc*; 114) 1884 1,000) 750, 6¢ \|A & OjApr 11914 oH do 
First mortgage gold guaranteed p & i (end) - -Cez, 114) 1884 1,000; 1,250,000 56g |A & O|Apr 11914 dod 
Morris Canal consol stock 4% guaranteed perpetual _| eink cine 100! See text 4 \F & A\Feb 6 '14, 2% lottice” : 28 S 3d St, Phila 
Preferred stock 10% guaranteed perpetual _____ ihe) es 100} See text 10 \F & AlFeb 6 '14,5% | do do 
L V Coal Co Ist M $12,000,000 gs f not dr =. 0" ai ---| 1892 1,000; 10,114,000 5¢ |J & JiJan 11933 [J P Morgan & Co, NY, 
do EE SS EEE aoct ae 1,000 400, 4 g J & jJiJan 1193: { and Drexel & Co, I hil 
do oe np en ae x| ---| 1912 .--.---- 7,500,000 4 M & §8|/Mch1 1962 ‘Company's office, Phila 
Delano L’d Ist M g gusf (V 90, p 1617)______ GPx e««| 1801 1,000; 1,082,000 5g¢ \J & JiJan 119 |\Co's office, N Yi& Phila, 
Wyoming Valley Coal consol (now 1st mortgage) __x! aaa See 1,000! 200,000 6 I & dJ'July 11917 Fidelity Tr Co, — Phila . 
LANCASTER OXFORD & SOUTHERN RY.—(3-ft gauge )—Oxford, LEHIGH VALLEY RR.—(See Map.)— Operates: 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Successor Oct. 1 1912 to | Main Line (fee, or all stock owned), |Leasea _.........----------- 143 
RR of same name purchased at foreclosure sale on July 19 1912 by F. 8. Jersey City to Buffalo... __-- 446 | Trackage Re ba oe rae i i ee 43 
Williams of ag Md., 


representing interests allied with the Conwingo 
Power Co. . 95,p . 644. Stock, $200,000; bonds, $200,000. Year end- 
ing June 30 1913 pe Alig $27 ,892; net income, $2, 741; taxes, $1,126. Sec., 
Frank J. Hoen Baltimore Md.—(V. 95 p. 544.) 


LARAAIE HAHN’S PEAK & PACIFIC RY.—Owns from the Union 
Pacific RR. at Laramie, Wyo., to Coalmont, Colo., 111.35 miles, where 
large coal ww are located. Owns 7 locomotives, 41 freight and passen- 
ger cars. F. A. Miller is receiver. V. 94, p. 1626, 1297. 

Committee Poa First a he 6s and Colilat. Trust 7% Notes.—Alexander J. 
Bement (C me) . B. Franklin, 140 Broadway, Sec.; Guaranty Tr. 
rnin ll “In ao i913 81%, of refunding bonds and 93% 
of coll. trust notes had been v.. 86, p. 203, 1297; V. 98, p. 453. 
Other committees, see issue ° ca 


REORGANIZATION og yee I, pol issued Feb 2 1914 by the 
Hemphill committee (V. 98, 453) provides that the successor co. shall 
authorize the securitics shown in table Lenore. including $550,000 Ist & Ref. 
M. 6s, which have been underwritten by two ‘panking houses not heretofore 
connected with the Fpnpeny : Plan reduces fixed int. charge to $47,400. 

Will Receive New Securities 


First and 


Pay Gen. Mige. Preferred Common 
{ieiters of Cash. Ref. y oe eas oplock 0.t.c. op dlock sind 
oO 40 40. 
ist ite. “a 6s_...16 8 153, 5500 100 2 BOO GOO 245 sevces 10 153,600 
Ool. =,’ notes.20 20 90,000 -.. | __ 2 .- 200 900,000 20 90. 
Gen. M. 5s_____- 10 10 5 ce enna 100 500:000 10 50,000 
veecas’ 7% notesi0 10 100,000 --. = _----- 35 350,000 65 650,000 
General creditors._10 10 51,000 --- 3 -—----.. 35 178,500 65 331,500 
Prefe ccc £0 SOM den Ssisene see Seecue 100, 
es. 2 © Me... deseen wee auaenn 10 900, 
Balance __-._--_- Te 64,000 __. 71,500 ___ 24,9 


00 
Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will hold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. Of the 
cash payments, 25% must be made at the time of the deposit, 50% Mar. 15 
1914 and the balance on call. 


EARNINGS.—For year ending June 30 1913, prom. $167,209; net, 
$17, wth int., taxes, &c., $32,316; bal., def., $14,798. For 6 mos. ending 
Dec. 3 te 1'1913° &" "$916224 against $96, 549; net $19, 414, against $26,877. 
= »p- 

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missourl 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not enacentes or assume bonds. V. 91, p. 214, . Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1912-13, gross, $53,280; net, $51,964; 
int. & taxes, $41,111; bal., sur., $10,853. Stock, $600,000.—(V.91,p.397.) 

LEHIGH & HUDSON RIVER RY: .—Owns from Maybrook on Central 
New England Ry. to Belvidere ., On the Penn. RR., 73.9 miles; and 
rom Phillipsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover Jct. to 
ae Morris, N.J., 8.7 m.; total operated, 96.6 miles. V.79, p. 269: V. 94, 

416. Stock, $i, 340, "000: pat $100. Dividends, 4% each, paid Dec. 26 
To12 and 1913. In Sept. 1913 the Govt. prone suit to separate road from 
Lehigh Coal & Nav. Co. and Central of N. J. See Reading Co., V.97,p.666. 


BONDS.—Of the $2,587,000 gen. mtge. phos out, $1,062, 000 are guar. 
jointly, p. &1., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
additional $165, 000 are reserved to take up prior liens and $248,000 for 
extensions or acquisitions of connecting roads. V.92 . > see 1701. See 
form of guaranty, &c., in V. 67, p. 788; also V. 85, 

EARNINGS .—3 mos., {1913 Gross, $444. ‘a5: 

a 1 to Sept. 30. Gross, 9'618: 

Surplus after charges, $ 141 .962, against $162, 365° in 1912. 

ANNUAL REEUET . — 3 years eadiag June 30, V. 97, 
5 he EVs Gro. Net. Other Inc. Charges. die’ (4 

1912-13__--$1 849, *435 $558,760 $4, 933 $291,519 $53.6 
1911-12-_-- 1.621.891 4, 


a 
net, 


$94,5 
142,3 


1894. 
)« Bal.,Sur. 
$218,574 


236,771 
Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 97, p. 1583, 1894.) 


LEHIGH & NEW ENGLAND RR.— Operates road from Hauto, Pa., 
to Campbell Hall, N. Y., 127 miles; Hainesburg e- N.J., to Edgewater. 
N.J., 60 miles: Bethlehem. Pa., to Benders Jct., 19 miles: Bath, Pa., 
to Martin's Creek, Pa., 18 miles, and branches, vi ‘miles; total, June 30 
1913, 269 miles, of which 9 miles ‘are leased and 102 T° operated under 
trackage rights, leaving 158 miles owned. V. 95, p. 1403. Also merged 
Panther vise ek RR. Tamaqua to Nesquehoning, Pa Bs, 3 miles, on Dec. 1 
1913. 1583, 1663. Extension under construction from Clyde y 
G Jatasanaa 4% 6 miles. Lehigh Coal & Nav. Oo. owns control. V. 7 

1781, 1962; V. 91 P 1386. In Sept. 1913 the Govt. brought ai, is 
ceparate road from Leh gh Coal & Nay. Co. and Cent. N. J. See Read’g Co. 

SECURITIES.—Stock auth., $7,500,000, being iucreased from $3,000.- 
000 in Dec. 1912, $3,145,000 of the stock being issued in Jan. 1913 and the 
outstanding $2, $85,000 bonds retired, makin VA total stock outstanding 
$4,145,000. The Lehigh Coal & Nav. Co * B. 1386) guarantees 
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cot Ture A and B &e. V. 86, p. 1343 1109: 
EARNINGS .—For year ending June 30 1913 is v Gs. p. 152, showed 
$2,407 | les), s, $1,793, 785, net, $830,745; taxes, $29,700; other income, 
2 ,497; _. ire of equip., , $445,359; bal., , $358,1 In 1911-12 
$36, miles), gross, $869 292: net, $292 942: ‘pace. "$22,000; other income, 
tg int. hire 0 equip. , &c 7,374; bal., def. $9,992. ., Sam- 
V.-P. Gen. Man., Rollin H Ww 


uel D. W word Jay Turner; V.-P. and Sec.. H. 


Branches (fee or all stock own'd) _ 806} — 
Total, July 1 1913 (2d track 596 miles)_....__....__-- -1,438 


HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate re resented by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. 1, p. 276. 


COAL PROPERTY .—The Lehigh Valley RR. Co. owns a the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Ausen report 
for 1911-12in V. 95, p.477. Purchase in 1905 of Coxe Bros., “‘Bonds.”’ 

The Coal Co. shi A +} from collieries owned and controlled 8, 860, 032 tons 
of anthracite coal in 1912-13, arene 8,860,032 tons in 1911- 12; total coal 
and coke tonnage 1912- 1S was 17,895,407. 

In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated. 
a div. below and Lehigh Valley Coal Sales Co. under 

V. 94, p. 123; V. 92, p. 956; V. 95, p. 487, 478. 


STOCK.—In 1910 $20,166,900 new stock was subscribed for by stock- 
holders at par to retire 2d M. 7s due Sept.11918. V.90, p. 1161, 1676. 


DIVIDENDS.— {5 92. '93. '94-"03. '04. '05. 06. '07-'10. 1911-13. 1914. 
Since 1891 (%)----15% 4 None 1 4 4 6y'ly. 10 yrly Jan.,5 
In Feb. 1912 also an extra cash dividend of 10%, applicable i! de- 
sired to subscri tion for stock of new Leh. Val. Coal SalesCo. V.94.p.123. 
In Jan. 1914, 5% (semi-ann.), payments hereafter quar. V. 97, p.1823. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $9 ,060 ,000 to retire at or before maturity outst. fixed 
obligations amounting to $94,130,000 (incl. the coll. trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of i902’, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a porperae 
lien; the remaining $34, 000,000 are issuable at not exceeding $2,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if necessary, for not over two years. 
Provision may be made at time of issue of bonds thereunder for right to con- 
vert into stock i as new of holder not over $25,000,000 at any one time 
outstanding. ec. 1913 $26,639,000 4s were outstanding and $10,000- 

4s, part ior 13,000,000 in treasury, were sold to retire $2, 00. 00e 
Elmira Coens é Northern 5s and 6s and for fe. and wap 
Y 1823, 1898; V. 98, oV. 74. DP. Saas V. 7 . 287; V. 79, ba ‘yea: 

82, p. 1380; vy. 86, P1343: V. 88, p. 1372. haw security V. 81, p. 211. 

The purchase of the ‘stock of Coxe Bros. & Co. ($2,910,150) bad of the 
Delaware Susquehanna & Schuylkill RR. ($1,500, 000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust ‘4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
de alt of those stocks with trustee. Bonds subject to cal! ae c whole at 
10 beginning Aug. 1912, or in order of serial numbers. V. 81, p. 1175, 
1242° 137 2, p. 100; v. 83, p. 702; V. 84, p. 1428 V. 38. p. 452. 

GUARANTIES.—Lehigh Valley Ratl Way Co.—Owned Buffalo, N. Y. 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles. 
in all 508.76 m., covered by $15 ,000,000 mtge. of 1890. but In 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11, 745, 000, all owned by Lehigh Valley RR. Mortgage 
abstract, V. 51, 114; 77, p. 147, 972; V. 81, p. 784: V. 84, p. 1366. 

Lehig h Valley RR. Co. of New Jersey. —Owned double-track road from 
Phillipsburg. N. J., to Jersey City, and branches, with about 125 acres at 


See 
‘Industrials.’’ 


97, 


Jersey City and a large water front, &c. Total mileage, 122 miles. Stock 
outstanding, $12 506. ¥ th all owned 4 &- Lae Valley RR. V.77. p. 972; 
V. 53, p. 640, 880; V. 81, p. 784; 


Morris Chal Stock and ‘nb A gaudy ‘owned by Lehigh Valley RR. 


See issue Oct. 1912 and V. tag p. 527, 1109; V. 93, p. 811, 1106; V. 94,p. 
419; V. 95, p. 488; V. 97, p. 373. 


Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Maw which has assumed _ debt and owns all its Pg a 
include $4,000,000 5s, $3, . $1, 500,000 4%s. V. a 950 

Seneca County Ry., $500,000 gu i none sold June 1913 Pig, p. ‘1271 


Lehigh & Lake Erie mortgage £ ($3. 000, yO covers 11m. } Me PE TN ter- 
minal road at Buffalo. 


Lehigh Valley Ry. Co. 
EARNINGS .—7 mos. 
July 1 to Jan. 31. 


V. 81, p. 211; 

V. 84, p. 1248; v. 85, 
{1913 -14__Gross 
1912-13__ Gross 


83, p. 702. Nowa 
p. 312; V. 87, p. 81 
$23,957,908; net *.008, 80e 


at y the 


25,939,292; net 8,891,446 

For 4 mos. ending Oct. 31 1913, net after taxes, $4,412,572, agst. $5,171,- 

457; other ome. $705,255; total deductions, $1,988,822; bal., sur., $3,- 
129,005. . 98, p. 523. 


Aainas, REPORT .—Fiscal year ends June 30. The report for 1912- 
13 was given in V. 97, p. 359, 371. = editorial , P: oe: 


Revenue from oneration— 2-13. 1911 1910 
Coal freight revenue._............- $20, pest 389 $16, 301. 316 $17, ey 534 
Merchandise freight revenue... -- 16,339,749 14,591,240 14,687,291 
POGSGRee? FOVGNUS.....<.<cccccscccc 4.867.554 4.703.734 Vee: 030 
Des GEE, QO wanccccetcacccen 1,450,680 1'309'645 276,548 





Total operating revenue 
Net after taxes 
Other income 


$43 043,372 $36,905, a6 $37 ,687 ,403 
$12,208,137 $10,582, 
2,303,755 











Pease —(V. 98, p. 182, 387.) 1, 





beeen diedisddnendees 2,1 16,4 482 
$14,511,892 $12,698,896} Compari- 
Interest on bende 3,127,360 $33S67 7 6: son 
pcllit : es 7158 '927 
Miscellan 216.346 325.019 
Dividends —y preferred stock 107 10,630 10,630 
Dividends on common stocks (10 A5 = 050" 170 ae) 
eS, WIN nas ccbedccsuns $2,701,028 $752,220 





FEB .,1914.] 
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RAILROAD COMPANIES | Mtles Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lehigh Valier (Concluded) — | | 
Cons Real Est 1st M $2,600,000 (V 83, p702)- -Usm| ---| 1906 $1,000\In treasury 4 ew Se Fa See ee 
— ton Union Station—Preferred stock (see text) - eee eee 100 r 4 J & JiJan 11914 2%) Office, Lexington, Ky 
Lim ock—Consolidated refunding mortgage gold_x' }) 1,000 400,000 4¢ |J & Ji\July 11929 |\Portland, Me 
Litchfield & Madison—First mtge $1,000,000 gold_x 44, 1904 1,000; 1,000,000 5¢ \|M & N'|Nov 11934 \Centrai Tr Co, N Y 
little Falls & Dolgeville—See New York Central &| Huds|on Rivier RR | 
Little Miami—Stk original gu8% 99 yrs PC &StL_-| ___| _ 2. 4,943,100 8 3-5|Q—M 10|Dec 10 '13 2 1-5 Office, Fosdick Bldg, Cin 
Special guaranteed betterment stock ($5,000,000) -- eal gee 50; 3,832,150 a Q—M 10/Dec10 1913 1% do do 
General mortgage $10,000,000_-....._.__-.._-. ---| 1912 1,000! 1,070,000 4 M & N'|Nov 1 1962 Farmers’Ln&TrCo, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn x Sou 
acto Schu yikill Nay RR & Coal—Stock (rental guar) | - 50) 2,487.950 5¢ |S & Jan 15 '14 2%\Office, 410 Walnut,Phila 
Live Oak Perr Gulf RR—First mortgage---__-- x| 81| 1912 1,000 714,000 5 A & O/|Oct 11942 ‘Safe Dep & Tr Co, Balt 
Long Island—Second (now first) mortgage_______ xc*; 155) 1878 | 100 &c 268,703 7 F & AjAug 11918 |U S Mtge & Trust Co td 
Consolidated mortgage (go'd) ($3,610,000 are A Seng 156) 1881 1,000| 4,731, 4&5¢ Q—J_ July 11931 do do& 
General mortgage gold. .................. 163) 1888 1,000 : x 4¢ \J & D/iJune 1 1938 do do 
Long Island RR M on ferry for $2,750,000 g “Ce. sat ---| 1892 1,000! 1,494,000 4%e\M & S/Mch 1 1922 | do do 
Stewart Line mt e of 1932 for $500,000 gold___Cev 18) 1892 1,000 32, 4¢ \|J & Dj|June 1 1932 do do 
Debenture ($1,500,000) gold not subject to call___z ---| 1894 1,000) a1,135,000 5¢ J & DjJune 1 1934 do do&Lon 
New York & Flushing first mortgage assumed _-Cez 2; 1880 1,000 125,000 6 M & S/Mch1 1920 do do 
Bklyn & Mont 2dM assu BusSta to E'tp’t & brsCe.zc* 76| 1888 1,000) 600,000 5¢ |J & Dj\Junel 1938 do do 
Consolidated mortgage gold assumed_-__Ce.vc* 19| 1887 1,000) 650,000) 5¢ iM & N|May 1 1937 do do 
New York Bay Extension Ist M ass $200,000--. --_- Zz 6} 1893 1,000) 100,000) 5 J & JiJan 11943 do do 
Montauk Extension $600,000 1st M assumed__-_z 21) 1895 1,000 a315.000 5 J & J\Jan 11945 do do 
Unified M gold callable at 110_________ Usm. xc&r| 316} 1899 1,000| 5,660,000 4¢ \|M & S/Mch 1 1949 do do 
Refund mtge $45,000,000 gold gu p & 1__Eq.xc* ~ 316 1903 500 &c| 24,008, 4¢ JM & S/|Mch 1 1949 Am Nat Exch Bk, N ¥ 
Debentures $16,500,000 authorized____.-_______ SSA 12,247,957) 4 7. i See Cee  lisabwckacecstadadaneus 
Leased and Controlled Lines, Principal or I nierest. \Guara ‘nteed. | 
LIRR NoSh Br cons M $1, 425, 000 gu p&i_Ce.vc*| 0; 189 1,000 al. 262 ,000| 5¢ Q—J (Oct 11932 lU S Mtge & Tr Co, N Y 
N Y B & Man B Ist cons M $1,726,000 gold gu__Cev. 19, 1885 1,000) a1,601 :000) 5¢ iA & O/|Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guarp & Bhan A} eon) Jeet 1,000 A883, 5¢ \M & Sj|Sept 1 1927 | yo yr 
PP & CI Ist and 2d ($96,000 seconds) guar ____-_ 10,°86-'91 1,000 436,000) 46 Various |1926-1931 | 
Lorsin Ashland & Southern—Ist M $2, 000, 000 g- x 7314 | 1918 1,098 1,500;000) 5g rt & ° Ave 1 196 Re Hisman & oo N Y 
ew pn gu ch a Ss A ae Mw es A a é ¢ J ‘ ¥ 5 pr ew York 
Lorain & West Virginia—Ist M $2,000,000 g2-2xc*&t 38 19 1.008 é ’ 5¢ J & JiJan 963 \City S & T Co, Clev&NY 
Louisiana & Arkansas—Stock $7,000,000 suthorined - | eel wees 1 | 5,000,000) See text.| Semi-an |Sep 15° tt 1% %\Checks malled 
First mortgage $7,000,000 gold (text)____ G.xc* &r 250) 1902 1,000) 5,196, 000) 5¢ |M & S/|Sept 1 1927 Guaranty Trust Oo. NY 
Equipment } yes due $3,000 semi-annually i eae soe] mown 1,000) 000! 6 M & N/|To Novy 1923 & 
do due $8,000 semi-annually---_--- ste ae 1,000 190 000) 6 A & O}To Oct 1923 
Louisiana & North West RR Prior lien gold... - 35) 1895 1,000) 00,000) ° s J & J Jan 11945 ee McL & co. N ¥ 
First mortgage $10,000,000 gold___._-__- St.xc*! 115; 1905 1,000) $. oy 000) A & O|\Apr EEG Eiesuwateakheneccsneneen 
a In hands of public: total issue shown tn left-han'd colu’mn: balance un/der unified laa 





Pres., E. B. a eee pag te St., 


N. Y.; Vice-Presidents, J. A, 
Middleton, T. N yg L 


. Smith; Gen. Mer., J. F. Maguire; Treas., 

J. M. Baxter; Sec. . G. Baird, 228 So. 3d St., Philadelphia; Executive 

Committee: cteates. E.R Thomas; Geo. F. Baker, E. T. Stotesbury, 
Charles Steele, W. H. Moore, Daniel G. Reid and George F. Baer. 

ere bof or eg W. R. Butler, Fred. M. Kirby, 

. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbitt, 

Geo. F. Baker, Henry B. Coxe, E.B B Gmith Geo F Bam nev 08 b. 523.) 


LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.;total.12m. Stock, $40 controlled by the Rockland- 
angers Lime Co. of Maine (V. 92, 960). Div. in 1905-06, 5%; 1906- 

5%. of which 3% from ancumulsted surplus: 1907-08, 244%: 1908-09. 
5%; 1009-10, 16% 1910-11, £4 Bi 1911- 12,2%%:1912-13,4%%. Year 
ending June 30 oan ; net, 44: other income, $2,360; 

$19. 69 div. Kare 


int. and taxes, ), $19,125; bal., sur., $1,580. Office, 
Rockland.—(V. 82; p. 


LITCHFIELD & BADIODN RY.—Owns Litchfield Jet. to Madison, Il. 
44 m.; trackage. 1 m.; total. 45 m. Stock, common, $500,000; nref.. 
non-cum., $500, 000: par, $100. Car trusts June 30 1913, $194,475. ‘tent 
ending June 30 1913, . $199,002; net, $32,389; other income, $9,847; 
int., rentals, &c., $58,178; bal., def., $15,942. Pres., James Duncan, 
Alton, Ill.—(V. 79, p. 1256.) 
a TELE KANAWHA RR.—Parkersburg, W 
Stock, common, $359,500; pref., $150, 000; par, $100. Controlled 
Pittsburgh & Lake Erie, Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of the stock, the last-named operating the road as agent for 
the owners. V. 86, p. 981; V. 82, p. 628: V. 86, p. 981. For year ending 
June 30 1913, gross, $29, 2il; o a after taxes, $19,941; other income, 
$27; rentals, &c., 14; bal., def., $25,553. Pres.. Geo. M. Shriver, Bal- 
t re; Sec.-Treas.., wi Be Biair, Pittsburgh .—(V. 98, p. 155.) 
LITILE MIAMI RR.—(See Maps Pennsyivania RR.)—Owns Cincinnati! 
, to Springfield, O., 84m. ; branch, Xenia, O., to Dayton, O., 15m.; Day- 
O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
oo Getaiabes, O., 55m. - Gin. St. Con. RR., 2m.: Richmond & Miami RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815: V. 86, p. 857. 


BONDS.—The ) general 4s of 1912 ($10,000,000 auth. ay Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not ove % int., with 
a first lien on the entire property. Of the bonds, $1,0 0-060 50-year. 
series A, 4s, payable Nov. 1 1962, were issued to take up ey 3 maturin 
that date and the remainder from time to time to pay for betterments w rn 
approved, but none can be issued until all the special peoteruoent — 
authorized under the lease has been issued. V. 95, p. 750, 1331; V.96, p. 420 

Lessee's report shows results to lessee: in 1908, loss, 142, 946; ae 1909. 

rofit, $671 1; in 1910, profit, $79,646; in 1911, profit, 189,539; in 1912, 
Oss, $28,188. Stock auth., $10,000,000. Beginning Dec. 1899 ex- 
tra paid on common stock each Dec. and June, and with 1912 1- 5% also 
wit Sept., MO. ee invested funds, making dividend 8 3- 5% yearly.— 

Dd. 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdaie, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 

DIVIDENDS.— "04. '05. '06. '07. ‘08. '09. ae }- ft p 1914. 
Since 1903 5 545 5% 5% 5 54% 2% 

Lessee pays taxes and organization expenses. BW. 3° p. 554. ° 

Pa AK PERRY & GULF RR.—Owned Live Oak to Econfenla, Fla.» 

2.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla.» 
3 74 m.; total, 81 miles; extension Hampton Ridge, Fla., to Longbridge, 
15m. , 0 ed'Nov. 1913. Stock auth., $2,000,000; outstanding $600,000; 
par, $1 of the bonds ($900.000 authorized issue), $714 were issued 
to retire $405, 000 old bonds and reduce floating debt. For year ending 
June 30 1913, gross, $114,619; net, $19,130. In peli. 12, gross, $96 ,292; 
net, $1,870; other income, $3,431; int:, taxes, $67,190; bal., def., 
$61,890. Pres. .. W. L. Roach; Vice-Pres. and sens.. . 'H. Powell; Sec: 
and Gen. Mer., R. Hopkins. Office, Live Oak. 

LONG ISLAND RR.—Operates the steam surface roads of Long Island 

Owns— Miles. ay oy hich see.) Miles. 


Va., to Owensport, 30.44 


Long Island City to Greenport... 95|N. Bklyn. & Man. Bch.*_____ 15 

Long Island City to Montauk___.115 vei 

SUnary Wrenenes.......<ccccce 114! Penna. Tunnel & Terminal.____-_ 4 
Leases (*which see) — — 

Nassau Electric RR............ 4 Teeek 008. Gi TOE. «ccnecenas 399 

North Shore Branch RR___..--- 91 ect: ead (miles tr.)..... is 

N.Y. & Rockaway Beach Ry.*_- i2 lg ee eee 132 


Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32% m., incl. 15 Le 
m., Huntington to Amityville. ovened Aug. 26 1909, and a one-half interest 
inN Y. & ng Island Traction Co., 35 m., and Long Island Electric Ry., 
27m. V.89,p.598 V.90,p. 1040. The fang ieene trains began using 
the station and tunnel of the Penn. RR. in N City Sept. 8 1910. 


STOC K.—$12,000,000, par $50 of which Penn. RR. owns $6,797,900. 


BON DS.—tThe refunding 4s of 1903 ($45,000,000 authorized issue) are se 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserv ed: remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and “3 
senger terminals, tracks, equipment, 4 to retire a bonds. V. 78, 
me 1549: V. 79, p. 2796: V. 80, p. 1111 . 81, p. 211: V. 82, p. 868: V. 92: 

527. Due Penna. RR. Oct. 1911 for ovens. $12, 798, re noe account 
bt which $12,247,951 debentures had been issued. V. 93, p. 

Equipment trusts Dec. 31 1912, $3,022,000; loans and bine _- om $8,- 
721.869. Penn. oe, Dec. 31 1912 owned $1,700,000 4% equip. certificates 
and Penn. RR. $72 

The unified aera is Iimited to the amount now outstanding. Bonde 
are subject to call at 110 in whole or in pe on any interest day. V. 68, 
p.618. Mtges. on real estate, $1,970.91 V. 76, p. 266; V. 85, p. 160. 

in Nov. 1909 authority was given to issue not over $16, 500 0% 000 10-year 

* debentures, of which a portion to be issued te reimburse the Pennsyl- 
vonia RR. for advances aggre Gos. th $6,062,952 on account of various Im- 
provements during 1905 to 1 he remainder to cover additional im- 
V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds In table above, ruar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. — 
as part rental; also 44%% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & ee oy! Pane stock. 

The shareholders voted March 14 1906 to guarantee, principal and Inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al) 
of whose stock Is owned, for the trolley lines owned and controlled. ‘See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1912. 


sy gy mos..{ 1313 Gross, $12,204,737; net, $2,594,716 


provements. 








Jan. 1 to Dec. 31. (1912..-..- Gross. 11,186 ‘657; net, 25369537 
REPORT.—Report for calendar year 1912 was in tote” ~. a0 
Operating revenue.......--------- $11,186, ‘656 $10. 517,751 279-116 
ee ae 3:01 2,701,858 556 543 
1912 1911 1912 1911 
$ $ Deduc. (con.) $ of 
Oper. income...3,016,520 2,701,858 | Joint facilities. 362,625 300,000 
Rents, &c.....-. 365.864 '350,241 ees. rents__- 256 ,526 
Unf'ded secu ond interest - - -2,465.040 2,309:209 
and accounts. 224,794 185,939 Jeo interest_. 64,394 96 546 
iscellaneous .. 33, 375 29,650 
Gross income_3 ,607,178 3,238,038 | 
Deduct— otal deduc_-_3,889,869 3,695,995 
Lease other r’ds. 605,636 590,301|Balance, deficit. 282,690 457,956 
“— of equipt.. 63,796 113,763 


Ralph Peters; Treas., James Se Fahn mee Broad * eae 
Phileaclphiaa-(v- 96, p. 1089, 1365; V. 96, p. 950; V. 98, p. 236.) 


LORAIN ASHLAND & aiodadiia RY. led from bt to 
Ashland, O., 22% miles in operation; under construction Ashland to Wel 
lington, 24% miles, and Wellington to Lorain, 20 miles; entire line from 
Lorain to Custaloga, 67 miles, with belt in Lorain, partly graded, on whieh 
1 mile track laid to be completed by Jan. 1 1914. A consolidation in May 
1913. Stock authorized, $4,500,000; outstanding, $1,800,000; par, $100. 


BONDS.—Of the first 5s of 1913 ($2,000,000 auth.), the $1,500,000 
underwritten by F. J. Lisman & Co. to complete the road, are a first lien 
on the entire property; the $500,000 unissued are reserved for terminals, 
equipment, &c., when earnings are 1 times the interest on the bonds 
already outstanding and the O io P. 8S. Commission approve. V.96,p.1297. 


OFFICERS > he. Joseph Ramsey Jr.; V.-Pres., T. D. Rhodes, 36 
Broad St., N. Y.—(V. "96, p. 1297, 1423.) 


LORAIN & WEST VIRGINIA RY. —Wellington to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2,000, , all outstanding; par, Side For- 
merly controlled by Wheeling & Lake "Erle, but control relinquished in 


Oct. 1908, guaranty of bonds being canceled. Operated in July 1912 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2, O00, 000 
authorized. Citizens” Savings & Trust Co. of Cleveland, trustee. For 
— ending June 30 1913, gross, $245, ois ant’ 108, ii other in 
299; taxes, &c., $103,453; bal., sur., $62.8 n 19 u- i2, gross, - 
a net, $142,570; other income, Pos W. Seaman; Sec., 
.M. Baldwin; Treas., J. . Nutt —(V 87. > 4160.) 


LOUtstA Ns & precy dae RY.—Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., m. ; gives 
second entrance to Alexandria: branch Minden to Shreveport, 27.15 m.; 

trackage near Shreveport, La., 2.01 miles; total, 255 miles. Iso extension 
from Jena%to Natchez, 47 miles, under construction, of which 23 miles 
to Jonesville in operation. V. 97, Bi 666. . 93, p. 1726. Rock Island 
Co. uses 36 miles, Packton, La., to ineville, As. under trackage contract, 
and St. Louis Southwestern passenger trains the Shreveport terminals 
under a 25-yearjlease. - 93, p. 527. 


STOCK.—Of the $5, sal 000 out, $4,995,000 is deposited with Guaranty 
Trust Co. of N. Y.; voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 


DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, 2%% yearly. 
BONDS.—The unissued first 5s (total limited to $7,000,00U) are reserved 


for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 











DIVIDENDS.— "82. °83-"90. "91. '92. "93. '94. '95. '96 None 
Per cent 1 4y'ly. 4% 5 5 4% 4 4 since. 


per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to redemption at 110 and interestlon any Jnterest date. 





SU 


RAILWAY STOCKS AND BONDS 





[VoL. XcvliI. 


















































| } { 
RAILROAD COMPANIES Milesj; Date | Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbrevtations, &c., see notes on first page] Roadj| Bonds Value | Outstanding % Payable and Maturity Dividends are Payable 
| | . 
Louisiana Ry & Nav—First M gold (ose text) _F.xc&r| 343) 1903 $1, 000) $10,54: 5.000) 4y%e3 & J July 11953 Farmers’ Trust Oe, x Y 
Louisiana Southern—Ist M g red at 105 ...._-- Ce.xc) _45| 1897 500) 50,000! be (M & S/Mch 1 1950 R Winthrop & Co,N 
Louisiana Western—First mortgage bn en Ce.zc* 106} 1881 | 1, Oot 2,240 40.000 6g & | July 1 1921 S P Co, 120 B’way, N | 
Louisville Bridge Co—Stock--.-........-.---.----- desl amen. | ‘ 000'8 in 1913) Semican Jan 21914 4%' Pittsburgh, Pa 
Louisy wend & St Louis—Ist M $2, mg .000 gold__G.z 182) 1896 500 2°500;000| 5¢ & Ji\July 1 1946 Bk of Amer, NY;& Louis 
er A equip notes due $30,000 100 Sane, (V 95, Pi 1472)-x| .-.| 1912 | 1,000) 2 8: ,000, 4 M G Sis GARD lknactacdccecscebicaoes 
sooeie: Py Felt Bridge—$5, Se ---| 1895 1 900) 4,500,000 4 M & S\Mch 119 J P Morgan & Co, N Y 
Louisville & Nash ville—Stock $72, Se ns ede ews tnt -aiteie 00} 72. 009. 000\7 in 1913}F & A/Feb1019143% |71 Broadway, New York 
E H & N 1st M Hend to Nash g drawn 110__Ce.xc* 155| 1879 Le b00 860,000) 6¢ \J & D/Dec 11919 do do 
Loutsville & Nashv gen M gold drawn 110__Ce. xc* 80 880 1,000; 44, 138 000) 6 J & DjJune1 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) -__-- G.xc*) 176) 1881 1,000) 3,2 8,000) 4%e@M & N|Nov 11931 do do 
Pensacola Div 1st M gold (drawn at 105) _.F.zc* 45) 1880 1,000 <225-000) 6¢ |M & S/Mch 1 1920 do do 
New Or! & Mob Div Ist M N O to Mobile g_F. ze* 141; 1880 1,000; b4,993,000) 6¢ 3 & J Jan 11930 do do 
Second mortgage gold_.................- xc* 141; 1880 1,000 1,000,000) 6¢ J & JiJan 11930 do do 
Southeastern & St Louis Div first mtge gold___xc* 208; 1881 1. 3,500,000 6¢ |M & S/Mch 1 1921 do do 
Second M gold East St Louls to Evansv & br-xc* 208; 1881 s2.998,000 3¢ |M & S/Mch 1 1980 do do 
First M (50-year 5s) $15, Cates mile gold__Us.xc* 202| 1887 1,000 f1,749,000) 5¢ iM & NiMay 1 1937 | do do 
First mtge collateral trust (31.0 000, ey gold__F.zc* ooo) Jae | 1,000) ¢4.705,000) 5¢ |M & N|Nov 11931 do do 
Unified mortgage for $75,000 __-Ce.xc* &r*, Text | 1890 11,000 &c| 64,788,000) 4¢ J & JiJuly 1 1940 's do do 
St Louis property first mtge golds $650,000_ -SSt.xc --| 1891 1,000 617,000; 5¢ |M & S/Mch 11916 St Louts Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 g._Ce.xc 179| 1895 1,000; 4,000,000) 4%e@M & S)Sept 11945 71 eens. New York 
Pen & At first mortgage gold drawn assumed___xc* 160; 1881 1,000 1,685,000) 6¢ iF & AjAug 11921 | do 
Henderson Bridge Co 1st M gold drawn 105_Ce.xc* 10} 1881 1,000, 1,007,000; 6¢ |M & S/Sept 11931 do do 
Nashv Flor & Sheff lst M g assumed in 1900_Ce.zc| 105) 1887 1,000; 1,996,000) 5¢ |F & AjAug I 1937 | do do 
Paducah & Mem Div Ist M $5,000,000 gold_ Ba.xc*, 254| 1896 1,000; 4,619,000) 4g \F & AiFeb 1 1946 do do 
Sou & Nor Ala Ist M(V 97,p 1204, 1426)8 gu Ce.xc* 202) 1886 1,000} t9,292,000 56e¢ |F & AlAug 1 1936 do do 
Gen cons M $25,000,000 g guar_-_-_--- Us.xc*&r*| 202; 1913 1,000;| 7,400,000} 5¢g |A & O Oct 1 1963 New York 
Newp &« Cin Br Ist M gs f assum gu by Penn Co_F.x ---| 1895 1,000} 1,400,000, 4%e3J & J\July 11945 do do 
L & N-Soj't M $7.750,000 re = since ’07_G. att ---| 1902 1,000 &c} n5,882,500) 4¢ P [July 1 1952 J P Morgan & Co, N Y 
I.exington & Eastern gen M gold ___-.-._----- ---| 1895 1,000 32,000) 5¢ |F & Aj\Feb 1 1935 RS Fe ee 
Kentucky Central lst M ($7, R00, 000) gold__Mp. ze*| 247| 1887 1.000) j6,.704 000) 4g \J & J\Suly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x 228) 1896 1,000 999,000 56¢ |J & D| Dec 1 1946 do do 
Atl Knoxv & Nor consol M gold $10, eo, m-.Us.x/ 228) 1902 1,000) 500,000 4g |M & S/Mck 1 2002 do do 
L & N—Atl K &C Div M $50,000,000 Ss. xe* Gr’ | 870} 1905 1,000 &c' u24 745,000) 4¢ iM & N/Mayl1 sees do do 
L & N Term M $3,000,000 gold guar jointly _Ba.xc* ---| 1902 ” 500,000 4g¢ JT & DjDec 11952 _|...... ipo nawenae mai 
Equipt certs g ser A due $325,000 s-a----- .xc* was! Ione 000; 6,175,000 5g J & dD Jun '14-Jun 23, New York 
Lomaviile New Riteny & Chicago—See Chicago India| napoli|s & Lo ulsville. { ‘ 
Lykens Valley—Stock— Rental pays 4%-.----._--- 9 20 600,000 4 J & JJan 11914 2%) lottice, 13 William St.NY 
Macon & Birmingham—First M_ $500, 000 Bu< -98. x) 97! 1896 1,000) 500,000 5¢ J & JIiJuly 11946 |No coupons ever paid 
Macon Dublin & Sav—Ist M $1. 840. 000 g gu - 93} 1907 1.000; — 1.390,000 5¢ |} & JiJan 1 1947 \New York Trust Co, N Y 
Addit’! owned by Cod :lv 1912, viz.: b87.000, Nei7' 000. §' $15,000, ¢ $424 ,000. 1838, 000. 9 $31,000. r$ 217 


Bestaning with Sept. 1907 a sinking fund of $55,000 per annum and from 
Dec. 1913 (first payment Dec. 2 1913) $ 
possible, at 110 and int. or under; otherwise, 


to be invested. 
trust obligations June 30 1913, $60,000. 


Equipment 


E ARNINGS —For 6 months ending Dec. 31: 

Str Months Gross. Net. Charges. Bal. ,Su 
1913 - -$874,175 $296 ,569 $173, 530 $123, 040 
1912 831,667 282,644 157 405 125,239 

RE PORT- For year ending June 30 1913 in V. 97, p. 1353. 

Yeor Gross Net Oth.Inc. Chas..&¢ Dividenas. Ralance,. 
1912-13__$1,673,459 $563,506 $43,830 $328,037 ------.---.-- $279,299 
191 1-12__51,495.1LL $487.440 $38,461] $308 .292 (1 4%)$62.500 $155,108 


Pres., Wm. aaeaen’ Texarkana, Ark. —(V. 97, p. 950, 1353.) 

LOUISI ANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, La., 115 m.; trackage, Magnolia to McNeil, 6.4 m. On Aug.22 
1913 Geo. W. Hunter was appointed receiver. V. 97, p. 521, 595. 

Stock out, $2, 300,000; par, $100. Of Ist 5s of 1905 ($10, 000, ,000 JS: 
issue), $150 000 is reserved to retire the old bonds. V. 82, p. 628; V. 85 
p 1462. For year ending June 30 1913, gross, $331,128; net S63, ‘188: 
other income, $1,075; int., taxes, &c., $181,572; bal., ‘def. $117,309. In 
1911-12, gross, $284.460; net, $38, 702; air ‘income, $2, 050. Pres. & 
Treas., Geo. W. Hunter, St. Louis; Sec., John A. Richardson, Homer, La. 

V. 97, p. 521, 595.) 


LOUISIANA RY. & NAVIGATION CO. —Owns New Orleans to Shreve- 


port, La., 305.6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 84 m.; 
Meneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
June 30 1913. $8,131,000; par, $100. First M. bonds (see table above) are 
iimited to $17,500,000 total issue and $23, 000 per mile; $300,900 has also 


been issued for a brigge over the Red River at Alexandria; $4,000,000 was 
reserved for New Orleans terminals, of which $2, ag > 900 issued to Sept. 
1913. See V. 77, p. 36, 769. Decision, V. 95, 544. Car trusts out- 
apenas June 30° 1913, none: loans and bills wayabie, $519,710. 
EARNINGS —6 mos., {493 Perens. Gross, $1. 030,946; net, $221,520 
July 1 to Dec. 


31. i. | eae Gross, 1,001,551; net, 297,879 

For year ending June 30 013, geome, $1,891,824; net, $466,396; other 
income, $55,783; charges, $710, 202: def., $188,023. 

Pres., Wm. Edenborn, Hibernia ide.” "New Orleans; V.P., H. B. Helm, 


and Treas., G. O. Lilley, Shreveport, La.: Sec., J.d. Tippin. —(V.95,p.544.) 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 
Hache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m., 
opened June 1912; Poydrasto Shell Beach, 16 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louls & San Francisco from Feb. 1 1911 to Feb. 1 1923 for eg ae of owners 
under division of net earnings, with no obligation whatever “| the St. L. 
& S.¥. A reorganization in 1897. In Jan. 1901 the United Rallway & 
T suites Co. of England acquired over 95% of the stock and bonds, that 
on any also owning the Kenilworth Sugar Estates, 10,000 acres. V. 76, 
¢.7 -_ Stock, $300,000; par, $100. Dividends in ‘1900-01, 73 1901-02, 

46°%: 1905-06, 446%. Year ending June 30 a gross, ‘3114 506; net, 
after taxes $19,430; ‘bond int. 26,275; bal., def. B.A 


al., Pres . A. 
Hopkins, | eee . Gibbs, London, ‘Eng. Office, New Orleans, 
La.—(V. 95, . 618 


LOUISIANA WESTE RN RR.—(See Map of Southern Pactfic).—Owns 
from Lafayette, La.. to Sabine River, 105 miles; Abbeville to Mamou, 68 m.; 


Mallard Jct. to Lake Arthur, 34 m.; total, 207 miles. ae inde en- 
dently. Southern Pacific owns ali’ the $3. 360,000 stoc Eines 
stock in 1905-06 and 1906-07, 10% yearly; in 1907-08, 85%; ,in . 
20%; 1909-10 and 1910-11, 15%; 1911-12, 10%: 1912-13, 10% “ 
1912-13. gross, $2,341,138; net income, $831,435; surplus after charges 
$599 397 In 1911-12, gross, $1,973,313; net income, $561,624.—(V. 

p 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
on er at Louisvill 4 Ry. .. and about 3 miles track in Louisville. 


Used by 

.C. & 8t. Lo ,&c. Penn. Co. Jan. 1912 owned $902,000 stock. 

Dive. since 902%" 108, 18% (v.78 79. ef. od Ve 4S e184 102); ime Fan’ eee 

6%; 1906. 7%; 8%; 1909 to 191 4%. 

For cal. ea iste TOSS, $251 soy. “net, $131 919; ates yo te "ti, 175; 
divs. (8%), $120, bal., sur., $13,095.— (V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, 


. 144 miles (including 6 miles trackage); Irvington to 
Fordsville, Ry. of miles; & N. trackage, Henderson, Ky., to Evans- 
ville, Ind , miles; total, 300 miles. 


Louisv. & Nashv. in 1904-05 ac- 
quired $776, O81 of the $2,000,000 5% —— Mw and $1,631,385 of the 
$2,000,000 com. stock (par $100). V. oP: i In March 1913 a ma- 
jority of the pref. deposited with Bankers Tr. Co. hed accepted the vid of 
$38 per share for their stock. V. 94, p. 207; V. 95, p. 1274; V. 96, p. 


EARNINGS .—6 mos.,|1913__._______- Gross, $705,079; net, sienars 
July 1 to Dec. 31. i; | | epee Gross, is a: net, 103,888 
Report for year ending June 30 1913 in V. 97, 


P: showed: Gross, 
$1,231,483; net income, $164,106: charges, $237, P55: 7 


def., $73,619. 
Pres., Lucien J. Irwin —(V. 96, p. 653; V. 97, p. 1426, 1500.) —_ 


LOUISVILLE & SEPPERSONVILLE BRIDGE CO.—One-half mile long: 
sperocanee 1 mile; 40 acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
= future construction, &c.; the bonds are guaranteed jointly and severally 

the Chesapeake & Ohlo and Cleveland Cincinnati Ch cago & St. Louls, tn 

ose interest the stock is owned; any deficit on account of the bridge {s 
payable by them in the propesses of one-third and two-thirds respectively ; 
see V. 60, p. 130: V. 61, p. 327, 559: V. 62. p. 84.—(V. 89, p. 529.) 

LOUISVILLE & NASHVILLE RR.— 
main line, Cincinnati, 
Louis, Memphis, &c., 


-(See Map.)— “ROAD .— Operates 
to New Orleans, La., 921 m.; branches to St 
4 "602 m.; total June 30 1913, 4,923 miles, viz.: 
Lines owned absolutely. or through 


Lines leased, &¢.— Miles. 

capital stock— Miles. So & No. Ala. (see this co. ) 193 
Louisville to Nashy 181 Other lines 140 
Sundry other lines -------- 4,175! Operated for other companies 222 


| 
| 





N09 s 82. no 1. ¢ $208.000 u $772,000, 
LOUISVILLE & NASHVIL 


E (Conc lude 


$20,000 additional to buy bonds, if ne Separately (Making 7 8° to Miles Owne a ‘and . Associated July 11913.) 


Nashville Chatt. & St. Louis 
*Gei rgia Railroad System _--- . 
*Louisville Hend. & St. Louis___182) Owned but leased to other cos 
*Chic. Indianapolis & Louisville_616 do Paducah & Mem. Div 

* See separate statements for these companies. 


In Nov. 1911 acqutred contro! jointly with the St. Louis & San Francisco 
of the New Orleans Mobile & Chicago RR .See that company below. 

In 1910-11 acquired practically all the securities of the Lexington & East- 
ern Ry., Lexin ston to Quicksand, Ky., 96 miles, and extended the road 
from Dumont, 3 to N mek 101 m. Road taken over Dec. 311912. 
V.91,p. 1447: » Pp. 1701; V. 95, p. 898. 

The AS A, weed Oct. 1 1913 to Jeerchane the South & North Ala- 
bama RR., 193 miles. V. 97, p. 729, 12 

In June 1911 the Court held hewn the Taian of the Frankfort & Cin- 
cinnati RR., Frankfort to Paris, Ky., 40 miles. V. 93, p. 45 

Control bu "Atlantic Coast L ine.-—Late in 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the (then) $60,000,000 stock, but the roads are 
operated independently. V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


STOCK .—$12,000,000 new stock was offered to stockholders of record 


.925 *New Orleans Mobile & Chicago_402 
571)| Other lines 1 

1 
248 


Nov. 7 1912 at par. V. 95, p. 544, 968, 1123. 
DIVS { “paces. ‘99. ’00. ’O1- 04. '05-'07, 1908. "09. "10 to "13. 1914. 
Since 1893] None 3% 5y'ly 6y'ly 5% 7 y'ly Feb,34% 


M4 7 
Also in Feb. 1908 1% in Louis ille Promerty Co.stock. V.86,p. 229,421. 

BONDS.—Er. Hend,. & Nash. 6s are drawn at 110 annually tn amounts In- 
creasing each 5 yrs. until $150,000 per year ts reached; 1913, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. V.8&1, p. 265, 726. 

The general mortgage bonds of 1880 are called at 110 In increasing amounts 
each year; $556,000 were paid June 11913. V. 96, p. 947. 

In June 1890 the ‘‘unified’’ mortgage (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior Hens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, Including equip- 
ment), and for other purposes. The mortgace covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any lien See o* of mortgage In V. 51, 
p. 613; also V. 72, p. 1034, 1188; V. 77, p; oS , is Key. 19'3 company 
reported $64,830.000 outstanding, of w ich $25.0 in treasury and 


$17,000 in sinking funds. V. 81, p. 1848; V. 86, p. 1344: V. 88, p. 295; V 
96, p. 716, 1489. 


Mobile & ieee —s-cuiertete & Nashville a —ae is for 
$5,000,000; $1,000,000 reserved for Improvements. . 61, 196, 750. 

Kentucky Ceneral mtge. abstract, V. 45, p. 372. South & ‘North Alabama 
improvement 5s, due Aug. 1 1936, $1, 93 ,000 authorized, are owned. 

Louisville & Nashrtile Terminal 4s.—Jointly guaranteed, er and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

In 1902 the Louisville & Nashville and the Southern Ry, acquired $9,- 
796.900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3,873,400 of the < 000, a ors, stock in Cremnnee for their joint 50-year 
4% bonds. V. 74, 1138 93. Of the $15,500, joint bonds 
secured b deposit Mot the stock, 4 563, are reserved to scuuee roe- 
maint onon" stock and $2,110,000 for impts., &c., $500.000 yearl 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity under ie x, bende. viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. orth. bonds, $1, 500,000. he line from Livin ton to 
Jellico, 61 miles, ts subject to prior lien of unified mtge._ V. 80, p. Vv. 
84, p. 1428; V. 92. p. 1178, 1311, 1565; V. 96, p. 716, 1022. 

Of the South & North Alabama ie general consol. 5s ($25,000,000 auth. 
issue), $7,400,000 have been sold, guar., prin. & int., by the L. '& N., for. 
double-trucking, impts., &c., and retirement of $1 920,000 2d M. bonds. 
Of the bonds, $10,000,000 are reserved ro retire the 1st 5s of 1886; remain- 
der for improvements. equipment, &c. V. 98, p. 454, 156. 

As to equipment series ‘‘A'’' 5%s, see V. 96, p. 1298. 


FINANCES .—In Oct. 1912 $12,000,000 stock was offered to stockholders 
for subscription at par. V. 95, p. 544, 968. In Aug. 1912 divs. on Nashv- 
Chatt. & St. Louls stock (87, 177 .600 owned) were increased to 7° 
In March 1913 sold $4,500,000 Atlanta owe pe A & “a ce Div. me 28. 











and $4,000,000 unified 4s; and in May 1913 $6,500,000 5% 7s ipt. certs 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p- 1565. 
EARNINGS.—6 mos.,{1913_.....Gross, $31,590,409: net, $8,622,421 
July 1 to Dec. 31. 1. | eee Gross, 29,926,315; net, 8,569,977 
REPORT .—Report for 1912-13 in V. 97. p. 947, 1027; see also p. 921. 
Year ending June 30— 1913. 1912. 3. 
lO =e 4,819 4.710 4.5 
Wreteie earnings.................. $42,924,952 $40,601,288 $39,066,034 
Passenger earnings--- --- aR ... 12,835,658 12,227,934 11, ¢ 
Mail, express, &c_____- NG IEE AE 3,705,089 3,382, 3,286 398 
SS 59,565,699 $56,211,788 $53,993,741 
Operating expenses___________- . 44,810,880 39,626,327 38,479,823 
eae ae ee $14,654. 819 $16,585, 461 $15,513,918 
Net, including investments, &c____- $17,722,351 $19,371 
tit oh i Rt ise letras 1,761,626 1,854 84 Comparison 
Baperees O66 ORS... --..-cescoes ‘401.602 7.066.198 of items 
Advances to S. & N.A., &c_______- Cri09 ,937 39,581 changed. 
Sinking fund payments___________- 268,761 250,049 
COE nce cobucsceésanas 4,618,733 4,200, 
Surplus over dividends_________- $3,761,565 $5,360, a ennessce 
OFFICERS.—Chairman, Henry Walters, ¥: te § Pres., H. Smith, 
Loulsville; Ist V.-P., W. L. Mapother: 2d V Wm. J. Hickinson. 7i 
Bway, N. Y.—(V. 97, p. 1286, 1426, 1583, 1663: ““V. 98, p. 155, 454.) 
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RAILROAD COMPANIES Miles Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Maine Content — Stock and scrip ($25,000,000) -__-_-- scaeel -Scccthen | 100} See text. (6 in 1913) Q—J |Jan 4 1914 1% oreee. Portland, Me 
Cons ref M $25,000,000 g_...........__--.. c* &r® ---| 1911 $1,000&c|/NoneOct'13\See text\J & J\July 1 1961 NY Boston and Portland 
vonetare: trust bonds for Mt Desert Branch - AB.zc 41) 1883 iy $669,000 5 J & D/iJune 1 1923 American Trust, Boston 
* bonds “A” &“R” not mtee f. .°..........:; z| -.-|'86-"87) 1,000 450,000 4% J & Ji\July 1916-17 N Y, Boston & Portland 
falne Central Eur & No Am ny unding mtge gold_ - 56} 1893 i, 1, J 4¢ J &_ JiJan 1 1933 do do 
Notes $2,000,000 (V 88, p 686) _._.............. ---| 1909 |1,000 &c| 2, ¥ 4 Q—J (April 11914 Second Nat Bank, Bost 
a First M Penobscot Shere Line RR Co assumed _ : 48 90 1,000} 1,300,000 4 F & AjAug 1 1920 N Y, Boston & Portland 
a K & L 2dM (for $400,000) assumed__--_-___-_ BBz 48| 1891 1,000 400,000 5 F & A|Feb 1 1921 do do 
a Washington County Ist M per mile g guredCe.zc*| 139) 1904 | 1,000) 2,500,000 34% eJ0 & JiJan 11954 N Y, Boston & Portland 
a Somerset Ry first mortgage_______.___-_-__. = 42! 1887 | 500 &c 225,000 5 J & J July 11917 Nat Shaw Bank, Boston 
a Consolidated mortgage $420,000 gold_______ 42; 1900 6500 &c 172,500 4¢ J & J2\July 21950 do - - -do 
a First and refunding mtge $1, 500, 600 gold_ ABz 94, 1905 | 8 ‘000 4¢ J & J\July 11955 Amer Trust Co, Boston 
Guaranteed Issues— | 
European & Nor Am stk 5% rental 999 years____| 126) ---- | 100| 2,494,100 5 A & O/Oct 15 1913 24|Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) __ i ae 100} 4,392,538) 2 Q—F 28/Feb 28°14 4%%/|Maine Cent Off, Portland 
lst M guar prin & int end (V 86, p 1285) ______-_ Z 110} 1908 1,000; 2,119,000 4% \M & N'Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years __ 100 122, 5 J & JiJan 1'142%%/|Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end__BBz 17; 1889 | 1,000 175,000 4 J & J\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)___.__.______ Se sone | 100 800,000 4 M & N(Nov 1913 2% _/Treas office, Portland 
First mortgage guar prin and int (endorsed) ___ 53; 1890 1,000 800,000 4 M & N/|May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years_______-_ Ol scoan. | 100 350,000 6 M & N|\Nov 1913 3% Office. Portland, Me 
lst M and Exten M ($693,000 414s) guar p & i_z 55| 1890 | 500 &c| 1,043,000\4&4%|M & N|May 1 1930 N Y. Boston & Portland 
Dexter & Newport stock 5% _.........-..._-..-- BO) s<a0 | 100 122,000} 5 J & J\Jan 1914 24% Treasurer's office, P'tl'd 
First M (old 6s refunded in 1897) guar p&i end zc* 14| 1897 1,000 5,000) 4 M & S/Sept 1 1917 N Y, Boston & Portland 
East Maine stk 4 (i% renval 900 yeare............ 19 100 200,000) 4% \M & N|Nov 1913 2%%/Office, Rockland, Me 
Sandy Riv & RL 1st M red par begin 1913____-_ 101) 1908 1,000 837,000) 4 F & A\Feb 1 1928 Portland (Me) Nat Bank 
Portland Union Ry Sta series aa & “B"' (text) _s i ---|'87-"89 1,000 300,000) 4 J & jJiJuly 27-Jan 29\Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text) enn 1911 1 ,000 &c| 4,500,000 4g J & JJuly 11961 do do 
Portland & Rumford Falls RR—See that company | 
Manchester & Lawrence Ose 10% rent till’37 B & M | ore 100} 1,000,000; 10 M & N|Nov 11913 5% ancharter and Boston 
Real estate bonds (not mtge) int guar by B & M_zc oan Seen | 1,000 4,000) 4 J  &_ dJiJan 11922 Bost & Me RR, Boston 
Maghattne (Elevated) Ry, N ¥Y—Stock $60,000, 000. - Ol caus | 100} 60,000,000) 7 Q—J |Jan 11914 1%|165 Broadway, N Y _ 
Elev debentures secured by cons M of 1890 _z 32) 1886 1,000 M 5 M & S|Mch 11916 Equit Trust Co, N Y 
Manhattan Elev cons be $5,409,000 oye _Ce. xe &r 37| 1890 1,000 &c Aha — ; g iA & Oj|Apr 11990 do do 
econd mortgage to be see text)__-_- PO Se REY ae . ee Fe aa a See ee ee ee 
Manila—ist MS on Lines gint gusfred 11OF__xc* &r* ..-| 1909 1,000 &c) 6.735,000 4¢ \M & N/May 11939 N Y, London, &c 
lst M on ‘‘Nor Lines’’ (2d on Sou) $7,500,000 au_Ce okst HE isecweawe See text tiewenaee St B.S. | lawesanseecscnnesotuens 
matiaigne Beate Sug tse Pee ee SOS S| [ag] 1889" y.o0q) TigSoo un to agg GABE LUNN Geaie 
anistique e Su nc * N-C d m | p to 
Manist tN N E—Ist M e due part y Ny red text_CC. zoe 165; 1909 1,000) 1,331,000) 5e J & JiJan oe 1939 |N Y & Grand Rapids 
Manitou & Pike's Peak Ry—1st M $500,000 g__F.xc* 9 1908 1. 500.000) 5¢ iA & OOct 1928 ‘New York and Chicago 
LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., P. 1202, 1302; V 6p. 2) ig’ 7 d? p. 2456; V. 96, p. 791; oy Interborough 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 rot Bo apid Transit hy 480. 


from July 1 1910 provides for annual rental of ots 000 (equal to 4% on 
stock) organization exnenses and taxes. V.92, p.527. Dividends paid in 
1910, 744%; 1911 to Jan. 1914, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
96.87 miles: trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V.'86, p. 337. In year 1912-13, 
gross, $155,889; net, $10,130; other income, $77; int., taxes, &c., $49,371; 
bal., def., $39,163. In 1911- A gross, onl6d. 172; net, $38, 543; other in- 
come, $570 —(V. 86, p. 337; V. 91, p. 945.) 


MACON DUBLIN & a eet RR.—Owns road from Macon to 
Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 


{per $100). ae? turing Air Line Ry. guarantees bonds, prin. and interest. 

oP. 43; ,p. 102, 450. For year ending June 30 1912-13, gross, 
$490 ,2 ~y net. 355 '065; other income, $1,461; int., rentals, ae, 4 5. 228; 
bal. 8,702. In 1911-12, gross, 3530, 464: net, $30, es., 


James A. ‘pie Jr., N. Y.; Sec. & Treas., . Hale. —(V. 92, . 9396.) 


MAINE SENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 265 m. (incl. trackage Portland to Falmouth, 7 m. Vi branches, 
Royal Jct. to Skowhegan via Lewiston, 91 m.; Bath to Lewiston and Farm- 


maton. 78 m.; Oakland to Kineo Sta., 95 m.; Portland and Rumford Falls 
stem, 102 m.; Bath to Rockland, incl. ferr (0.60 m.), 49 m.; Belfast, 
Scledtenn. Foxcroft, Bucksport and Mt. esert, incl. " ferry (7. 7 ): 


250 m.; Wash ington County, 139 m.; Portland to St. Johnsbury, Vt.,138 
(incl. 11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.); ‘also 
trackage of 7. an m. from scene, Union Sta. to Windham ‘Line, "Me., 
Quebec Jct., N. , to Lime Ridge, P. Q., 108 m.; total, 1,215 m. ,of which 
643 owned, 496 ret under 999-year leases and "practical; owned, 
33 m. under 50-year lease, 28 under l-year lease, 7 trackage and 8 f 
Somerset Ry., Washington uy Ry.and Sebasticook Pa a R. 
were merged in Co. July 1 1911. 92, p. 725, 1565; V. 93, 45. 
In Aug. 1911 purchased entire onal of Sandy River & Raneeley Lakes 
R., a 2-ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
105 miles. V. 93, p. 408, 589, 940: V. 94, p. 698. Leases from Jan. x 
1912 part of St. Johnsbury & Lake Champlain ores lanenbere. Vt., 
St. Johnsb , Vt., 23 miles, with 5-mile branch. V. 94, p. In Oct. i912 
acquired ent re stock of Bridgton & Saco ve RR., a oft. gauge road, 
Harrison to Bridgton Jct., Me., 21 miles. - 95, p. "176 
Rangeley Lakes & Megantic RR., to build } De uossoc . 
dig Aenea 30 miles; 11 miles opened Dec. 23 1912. V. 95. Dp. 1202. 
8 1913 authorized an increase in the stock from 


K—On, gen. 

$15,000,000 to's 5,000,000, the proceeds of the new stock to be used to 

retire the floating See the new stock being offered to stockholders at par 

fs pose 50% M 1, 25% July 1 1913 and 25% Jan. 1 1914, or optionally in 
ll on any of said dates; $9,948,067 subscribed 


Oy Sigcxhas olders. Boston & 
Maine June 30 1913 owned $15, 960, 100 stock. 96, p. 136 
DIvs.— |. °84-'02. '03. '04-"06. Y;. "08-"10. "11. °12.°13. 1914. 
(Since 1883)%J 6 y'ly. 6% 7 y'ly. 4% 8y'ly.7% 6 6 1%-,-.- 


BONDS.—There are also $81,000 las Shore Line 6s assumed. due 1923 
also $61,000 Belfast & Moosehead Lake mtge. 4s (not tax-exempt) due 1920, 
not guaranteed, int. and sk. fd. paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; oP >. &, x. stock bonds are 
inctuded in’ the’ above outstanding stock. V. a, 

"1911 35, 000,000 auth. 


The consol. 50-year refunding mtge. bonds | 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. Compare V. 93, p. 346, 105, 72 6. The mortgage covers 
all present railroad and equipment of the company and its merged lines, but 
not leasehold interests. None of the consols had been sold in Feb 1914. 
$12,000,000 1-year 4% notes were paid Mar. 15 1913. V. 96, p. 7 
Purposes for which the $25,000,000 Consols Are or Were Reserved. 
Reserved to refund $5,543,500 branch line obligations, incl. those 
marked ‘‘a"’ in table above, and $81,000 Maine Shore Line RR. 
6s due June 1 1923 ($669, 000 additional of the latter being 
pledged to secure Maine Central coll. trust bonds due June '23) _ #55, 543, oe 
Reserved to retire 5-yr. coupon notes due Apr. 1 1914 
Remainder, issuable for any lawful purpose_________________. 17.4 457. 000 
Guar. bonds of Portland Union Ry. Station and Portland Terminal Co., 
see that Co. 
EARNINGS .—6 mos., 
July 1 to Dec. 31 


{1913 Capea Gross, 


$6,045,193; net, $1,605,376 
pe i an ele Gross, 458 


5,912,818; “_ 1,806, 





ANNUAL REPORT -—Report for 1912-13 was in “3 os p. 949. 
Year ending 1912-13. 1911-12. | Year by wd 912-13. 1911-12. 
Pek 331 406 10,643, 051 Dive 6%)... 1.0 
ross earnings vs. wan AEE 
Net income.. 2:782'255 21582'797 | Hire o ale tren igh vt 595 
Interest _____ 931,580 | Sinking fund. 20,435 13,440 
Rents, &c._._ 1,127,574 1 ,065,931|Int. and dis.__ 181.733 3,107 
A a ere ee 108 ,867 $85.0 


Pres., Morris McDonald.— (V. 97, p. 729, 949, 1115; a 98, p. 155, aa 


MANCHESTER & LAWRENCE R.—Owns from Manchester, N. 
Methuen (Stare Line), 22 miles. ased for 50 years .¥ Sept. 1 “ast t to 
Boston & Maine at rental pesing ee div. In Apr. "11 B eM received 


authority to pee stock. 1108. 5 or 1 d 
from proceeds of C. & M. suit. MP 3, _ W. achat 


MANHATTAN RY. (ELEVATED) partie a the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 * miles, double-tracked, with 42 4 ‘miles additional third track, sidings, 
Se; _ track, 118 miles; 3d sew —. ia 7. 3d C.. 9th Ave. lines, 

ent Ww e city made arch are 3-track 
qutended into the Bronx—see Interborough Rapid Transit So. ed and 

 Leaee. —The Interborough Rapid Transit Co. leases the road ~ 999 
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. . 75, 





Guaranty, V. Me. D. 


BONDS.—Consols ale bey ‘000, 000 may be issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, 
p. 248, and compare V. 87, p. 285.) 

The stockholders voted Nov. 12 1913 to make a second mortgage to se- 
cure not exceeding $5,409,000 4% bonds to be issued to Interborough Rapid 
Transit Co. to reimburse it for expenditures for improvements and additions 
made and to be made. The mortgage will cover the greater part of the 
property and franchises owned and hereafter acquired. V.97, p. 1115, 1504. 

To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4,876,545) . 


REPORT.—For year ending June 30: 


Year ending June 30— 1912-13. 1911-12 1910-11. 
Gross operating revenue_---------- $15,689,916 $15,552,484 $15,414,146 
I SEE Pvc dnccdhcnendcasaccen 7,346,103 7,406,922 7,318,164 
area aptamer aaa 7.393.547 7.458.692 7,337,494 
Interest and rental paid___....----- 1,665,157 1,657,656 1,657 6 


56 
BOSTON AT Wi dawccsccusaccsneese 4,200,000 4,200,000  4;200;000 





ee $1,528,390 $1,601,036 81,479. nent 
Pres., E L. Marston; Vice-Pres. John A. 8} 00} 086 | 
Treas., D. W. McWilliams. ' Directors Nov. 1913, V. 97, p. 1426 at, *O1, 


p. 279; V. 95, p. 1331; V. 97, p. 1115, 1426, 1504.) 


MANILA RR.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the only steam road on the 
ey of Luzon, Philippine Islands, 208 miles (V. 88, p. 1313; V. 91, p. 215; 

&3, p. 1348). The Speyers are interested. 

V-Total lines authorized, 820 miles, viz.: (1) ‘Northern Lines,” to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation May 
1913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management. 

Of the stock, $3,652,800 7% cum. pow. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below. ) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000,000, of which $6,735,000 have been sold. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of % of 1% Resid from ae 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. a Whe , 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outstanding baa on the Northern ion (see table ‘above), namel 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as a 
the stock heretofore. issued by the Manila RR. Co. (excepting shares to 

ualify directors), are owned by one the aan Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £ 000 in 5% non-cum. reference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral af the 
bonds issued by the Manila Hy, Co. (1906), Ltd.: (a) "£2, 000,000 4 
debenture bonds, due Jan. 15 1956 (may be increased by £350, 
are subject to the prior lien of said ‘‘A’’ debentures for £1,880, 000 4 
debenture bonds, due April 15 — total auth. issue £2, 000, 000 (which 
may be increased ‘py £250,000). V. 87, p. 166; V. 88, p. 1197; V. 90. p. 303. 

REPORT .—For calendar year 1912, gross, $2,184,107; net, $1,129,962; 
other income, $183,263; int., taxes, &c., $1,298,034; bal., sur. , $15,191. 

DIRECTORS AND OFFICERS. —Horace L. Higgins (Pres. and Gen. 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D.P. pennett, Chas.A A. Conant, Richard Schuster, Wade Gard'ner 

. S. Ulman, J. Milburn, New Y ork; Frank McIntyre and Felix Frank - 
BS, Bureau of Insular Affairs, Washin on, D.C.; E. M. Heberd, New 
ae . and Treas., and Harding . Dunnett, Manila, Asst. Sec. 

~ * office, 45 Nassau St. —(V. 93, p. 45.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 68 m. : sidings and spurs, 51 m. : leased, 1 m.: operated under 
contract, 6 m.; total, 241 miles. Stock, $2,000, 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. ees fund of 50% of surplus income, beginning Jul 1 1910, is 
to be used to call — by lot at 102 a a and eC until $1, have 
been canceled. Zz » D. 375. 823: 2 $584.69 . oeprt tor ‘cal. year 
1911, in V. 95, In 1912, gross, $ 699° net » $120.6 ; charges. 

7 829; retirement of bonds, $40,000; ba’ 5. - dv - Buck- 
ey, Manistee, Mich.—(V. 94, p. 1384; v: ‘i. . 39; V. 96. p. 1365.) 


MANISTIQUE & LAKE SUPERIOR RR, a i te Mich., on Lake 
Michigan, posthery to Evelyn, 42 m.; branch to Doyles, 15 m.; ‘Vv. 8 p. 
975; V. 87, p. 97; 89, p. 470. The Ann Arbor RR. in Apr. igtt’ ac- 
quired the entire $250, 000 stock. 92. p. 1109. Bonds auth., $1,300,- 
000 25-vr. 4% non-cum. Incomes. For year ending June 30 1913. gross, 
$138,588; net, i. 614; other income, $676; int., taxes, &o., $35,768; bal., 
def., $3,478. . 92, p. 1109.) 


MANITOU af PIKE'S PEAK RY —- Mention. Col., 
Peak, 8.9 mien ‘Standard gauge. 
Stock, $500,000 Fs of shares, $1 
were issued to rep ace old maturing med For y year ending June ay" ty Bye 

, $93,255; net, $33.9 ~ bg Fa income, 
(40 ? $200, 600; ba » $191,628. 


$5 int. god gai} 
an, C. om 
, . 89, Dp. 


| MARIETTA ¢ COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Jct., 3.2 m.; total, 48.47 miles. Recetver discharged Sept “duane 

company resuming " possession. V. 89, 593, Stock $250,- 
Bonds, see table. For year ending Sane 30 isis, gross, $109,271; 


to summit of Pike’s 
erated from April to Novemper Ry ft 
a n Oct. 1909 $500,000 s 


000. 
net., $24,525; other inc., $228; int., taxes, &c., $40,081 








Frp., 1914.) 
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Miles| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road Bonds, Value sansa % Payable | and Maturity Dividends are Payable 
Manitoulin & North Shore—See Algoma Ea Eastern R | 
Marietta ones us & Clev—1st M $250,000 gold. “CKz ia 1890 , 1.000) 250,000; 5¢ |M & N/|Nov 11940 Bauk “of “Ma a 
Berton & Rye Valley —First mortgage. --_-.-- 18} 1902 500) 175,000 6 J & J\July 1 1922 pen 9) omen va)- 
d Del & Va—l1st M $2,000,000 auth gold guar ____x 71| 1905 od 2,000,000) 5¢ iF & Aj\Feb 11955 reasurer’s ce, a 
Marshall & East Texas—ist M gold call 102 _.SSt.xc* seal Se 1,000} 1,154,000 5g |J. & JiJan 1 1931 St Louis Union Trust gS 
Maryland & Pennsylvania—York & Peach Bot M__x 40) 1882 50 &c| 202,450) 5 M & S/Apr 11932 First Nat Bk, Yor Balt 
First mortgage $1,200,000 gold call at 105. MeBa.xc* 80; 1901 | 1,000) 897,000) 4 g M & S/|Mch 11951 Brown Bros, N Y & Balt 
Income er are $900,000 4% cum call par__ MeBa 80| 1901 | 1,000) 900,0004 in 1913,A & OjApr 11951 do do i 
Notes $500,000 gold red 102%________- eBa.xc* -..| 1913 | 100 &c 300,000) 6g |J & J\Oct 11923 Alex Brown & Sons, Ba t 
Maryland & Pa Ter lst M $00, g gu red Tid. xx --.| 1906 1,000) 200,000) 5¢ |M & N/May 1 1936 do do ¥ 
Mason City & Ft Dodge—l\st M g_______.--- Ce.xc&r 378) 1905 1,000| 12,000,000) 4¢ |J & DjJune 1 1955 J P Morgan & Co, ay 
Massa wippi—Stock guar same div as yo & Pass._- at eee"! 100) 800.000) 6 F & A/Feb 11914, 3%|Safe Dep & Tr Co, — 
McCloud River—First mortgage $1.200,000_.....-- x ---| 1907 | 1,000) 1,200,000; 5 A & O/Apr 11937 Mercantile Tr Co, San Fr 
pene oe nneaut Lake & Linesville—First mtge- 22) 1891 1,000) 200,000) 5 J & JiJuly 11921 Merch Nat Bk, Meadv,Pa 
Mem Dat&G—Ist&refM ,000g red textM txc* ---| 1913 1,000 &c| See text| 6g iJ & JiJulyl 1943 PTT err errr ero 
Mem eS & Gulf—ist M'gold red 103 begin 1919-x __-| 1908 1,000) 420, 62 |J  & J\Jan 11928-29 |Merc Tr Co, Little Rk, Ar 
Memphis Union Station—ist M g guar__Ba.xc*r* _ _._| 1913 1,000 &c| 2,500,000) 5g |M & N/|Nov1 1959 Bankers Trust Co, N Y 
Meridian & Memphis a re M $800,000 red 105_- oan)! els | 1,000} See text | 5 J & J\Jan 11943 UnBk& TCo,Jacks’n,Ten 
Meridian Terminal—rirst M $250,000 g gu__Gxc* &r 1905 1,000 &c 250, 4g¢ \M & N|May 11955 Guaranty Trust Co, N Y 
Mexican Central— Mexican International—Sce National Rall|ways of Mexico 
Mexican Mineral—I1st M $500,000 g red 110 s f.._.Gx 1G), 2600 | .cccscce | b331,000) 6¢ |F & AjAug 11919 82 Beaver Street, N Y 
Mexican Northern—Stock, (Te ES pe Rye (Fea 100 3,000,000 See text |M & N|May 1 ‘13 14%%/Office, 82 Beaver St, N Y 
First mtge U S gold red 105 8 f ext in 1909-G.xc*&r 83) 1890 ,000 a708,000) 6g J & D\Dec 11 930 oO do 
Mexican Ry Limited—Ordinary share capital stock __ Seal Samm £10 £2. 254 '720|2%6 in'13|A & O|Nov 6’ i a. 14% Glyn, Mills,Currle &Co,La 
First preference stock 8% _....-.-..------------ ee | Ee AS £10 £2 554, "100|8 in1913|A & O|Nov6' do do 
Second preference stock 6%-_-......-.-.--------- rae) ee £10 £1,011 1960. 6in1913;A & O|Nov6 13" 30 do do 
Perpetual 6% debenture stock_........-.......- sind vas £10 " ¥ 6 J & 4J/|Perpetual do do 
2d debens £1,000,000 auth red par since 1912 s f_. cen) Bee | £100| £ ,500) 4% iA & O|Dec 1960 do do 
Mexicen Southern Ry— Ordinary stock, £1,000,000.-; -..| .... |..-.-... | £1,000,000) See textiF & AjFeb 1°14,24%|--------.-------..- eeu 
Ist M 4% deb stock £1,000,000 red at par 90 yrs__- san) SED scaceeen £864,000 4 F & AjFeb l 1914, yg | a ee eee ee es 
DN i stensvaticeiusbinedconrouees ST \coceckan | Seetext | 6 |-..----- a ——S beeenaesdshparennsane 
Mex No West—Prior lien bonds £2,500,000 red 102% ---| 1913 £100 £1,600,000) Po 1928 59 i Le a & Lenton 
Sb Ee ONE TEES cnenransanesidbnbekevbuctnns cael Jen £1 600,000; 5¢ |M S|Mch 119 ep wey : err 
a rye _ ei, nap ye Ay Ng red par sf.c* _..| 1912 £20 &o| en 5” GIM B BiB cecssssvscces ist coup Mc 1 
Squipmen ‘oO »onds . eso r PS Bese SPS SS ee ee eee 
Michiens Central—Stock PES EET ae = nen $100) cf 1873800016 in 1913|\J & J\Jan 29 1914 3%/|Grand Cent Term’l, N Y 
First mortgage $18,000,000 gold__....... G.xc*&r 270) 1902 1,000 &c) 14,000,000! 3% giM & N|May 1 1952 Reg at G CT; cp at G Tr 
M C Michigan Air Line first mortgage____Un.xc&r 115; 1890 1, ‘000 &c| 2,600,000 4 J & jJiJan 11940 Reg at GC T: cpat U Tr 
MC lst Mon en & Bay City ($4,000,000) -Un. - +] 1881 1,000) 4,000,000 5 ‘M & S/Mch 1 1931 Union Trust Co, N Y 
do bonds without coupons. -_- 71; 1881 1,000 &c 5 | Q—M (|Mch 1 1931 Grand Centra! Term, NY 
a Exciusive off $23, 000 held by sinking fund. b $3 4, 000 ‘additio nal in sin king fund. : 








MARION & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va., 
18 miles. A reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. stot $100,000; par, $100. Bonds $175,000 6s. see 
table above. V. 95, 1472. Year ending June 30 1913. gross, $80,601; 
net, $30,311; otter lacuna. 450: int. & rentals, $18,243; bal., sur., $12,098. 
Pres. & Gen. Mer., J. C. Campbell; Treas., L. A. Amsler; Sec., H. B. Jef- 
frey. Office. Marion, Va.—(V. 95, p. 1472.) 

MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 92m. 
2 branches, 4 miles. Extension projected so sours = Newton, na miles, of 
which 18 miles operated March 748, 

Controlled by interests represented by se. ‘teu Union "Prust Co. Suc- 
cessor to Texas Southern Ry., foreclosed Aug. 41908. V. &7, p. 416, 481. 
Stock outstanding, $200,000. lst M. 20-year 5s 35,000.00 auth.), see 
Interest-bearing notes (St. Louis Union Trust Co.) 
. For year ending June 30 1913, gross, $221,169; 
net, ‘$7, 224; other income, $5,587; charges, $96,953; bal., sur., $84,142. In 


18 miles 


1911- 12, ross, $198,433; net, $8,866. Pres., Albert T. Perkins, St. Louis, 
Mo.; V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.; Sec., Bryan Snyder, 
Marshall; Treas., N. A. McMillan.—(V. 93, p. 1787.) 


MARYLAND DELAW ARE & VIRGINIARY. —peretes Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, ,Om.3 ‘total, 
78 m.; : and Lewes to Rehoboth, 5 m., Is trackage over Del - Vir. Also 
owns 14 steamers running between Baltimore-Washington "i alaae on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles. 

Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909, 
$57, 000. Penn. RR. and its subsidiaries own all the common and about 
$300, 000 pref. stock.. Balt. Ches. & Atlantic owning a matority of stock and 
Gperantedng bonds. In 1912, gross, $895,149; net, $96,430; other inc., $1,- 

71; chges., $157,929; bal., def., $58,929.—(V. 92. p. 795; V. 94, p. 1317.) 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
$1.200.000, of which $203,000 are reserved to retire the York and Peach 

ottom 5s and $100,000 additional for future purposes, &c. V. 74, p. 94, 
427: V.79, p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue) , 

300,000 have been sold. They are convertible into common stock at 
50 per share up to July d 1923. No mortgage can be placed without pro- 
Lin mg for the notes. V.  B. oe 951. Maryland & Pennsylvania Ter- 


suinal aranteed bonds. oY. p 1041, 1102. Equipment notes Dec. 31 
1912, $43. 000. In Jan. 913° FS $50,000 5% equipment bonds. V. 96, 
p. 203. Paid on incomes, 1901, 3%; since to Oct. 1913 incl., 4% yearly. 
EARNINGS.—6 mos., {1918 tecdcdnad Gee Gross, $288,276; net, $65,882 
July 1 to Dec. 31. | aaa .Gross, 264,050; net, 86,767 


REPORT .—For year ending Dec. 31 1912, Gross. $474,559; other income, 
S70: net, $132,001; int. on bonds, &c., $131,787; bal., sur., $214. Pres., 
hn Wilson Brown. —(V. 96, p. 203, 553; V. be p. 887, 970, 1115.) 
"MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, la., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 .635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D.receiving 60% of earns. on business interchanged. 
Any surplus of net ey Ay. after re of interest on bonds and pref. 
stock is to be held In trust for payment of future coupons. 


The yy eoqwed 2 a deficit AC 301912. See V. 95, p. 1274. In 1905 

$32,000 ,000 4% bo “9 oy Compete Chic. Great Western avs gna 
73, p. 566, 616. 732: 77 V. 78, p. 1782; V. 80, p. 

Earnings in in those 23 0. G. oo ® —(V. 88, p. 1437; V.95 »p. ras 


MASBAWIPPI VALLEY Y.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passum a | 
Rivers RR. Stock, $800,000; par of shares, $100; a payable 
and Aug. |. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 

400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 

50, represented by Connecticut Trust * Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its gran at 
In April 1911 Bos. & Maine rec'd authority to purch. stk. - 92, p. ités: 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to tiene 50.6 miles. 
Stock, $1,200,000. Bonds ($1, —* 000 auth.), Mercantile Trust Co. .. San 
Francisco. mtge. trustee. V. 85, 1005. For year ending June 30 1913, 
, $3860 ; net, $139,530; aes. taxes, &c., $77,487; bal., sur., $62,- 

043. In 1911- 12, gross, $371,024; “net, $138, O89. . & Gen. "Mer., 

. H. McQueal, San Francisco, Cai.—(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles’ total, 21.7 miles. Leased 
to June § 1990 to Pittsburgh Bessemer & Lake Erie RR.: rental, 25% of 
gross earnings. Stock, $200,000; par, $50. Dividend, 2%, paid Apr. 10 
1913. Hn0b. al ending June 30 1913, —. $21,673; net, $20,548; bond 
int., $10 divs. (2%), $3,997; bal., -. $6,551.—(V. 96, p. 709.) 

MEMPHIS DALLAS & GULF RR. hed. from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles: extensions proposed north to Memphis. 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 

leted and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 

osboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West- 
ern, Glenwood to Ww gs, "21 miles, were purchased, the roads to be part of a 
proposed line from Hot Springs to Ashdown. 

Stock authorized, $7,875, , 48 increased July 1910; par $100; outstand- 
ing 5 Beg te $645,000. ‘Of the ist and ref. 30-year gold 6s ($3,600,000 

$1.0 15,000 were issuable at once, $420,000 are reserved to re- 
my tne S400, Memphis Paris & Gulf 6s and $2, 165 .000 for road acquired 








or constructed at $18,000 per mile in 5-mile . ection:; they a; redeemable 
at 101 and int. to Jan. 1 1918 and at 103 and int. thereafter. V. 96, p. 237, 
887. Are guar., p. by Nashville (Ark.) Lumber 

For year ending May 31 1913, gross, $305,349; net, oS LA0. 651; int., taxes, 
$12 rentals, $69,053; bal., sur. , $71,598. In 1911- le, gross, $232, 422; net, 


124,: 
Pres., Ww. Ww. Brown, Camden, Ark.; Sec, J. W. Bishon, Nashville, Ark.; 


Treas., J. H. Wallace, Nashville, Ark.—(V. 97, Pp. 887.) 


MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. Louis, 
Southern Ry., St. L. Iron Mtn. & So. and St. Louis Southw., used since 
April 11912. Int. charges and expenses are to be apportioned among the 
lines on the user basis. Stock, $100,000, owned oqgenly by five roads 
named. In Nov. 1909 made a mige. i ip the Bankers Trust Co. of N. Y., 
as trustee, to secure an issue of BS 000 5% gold ye. guar. jointly 
by five roads named. V_97,P 1025; V. 93, p. 1324; V. 89, p. 1411, 1542; 

. 90, p. 236; V. 91, pD. 94 cv. 97, p. 1025.) 


MERIDIAN : MEMPHIS RR.—Meridian, Miss., to Union, 40 miles, 
to be co moeee about amy, 11913. Large germinals at Meridian. Stock 
auth., $5 Bonds, $800 30- Orr, fs Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present issue, $538, 000. Seetable above. V. 96. 
p. 1157, 1298. "Meridian & Deep Water Ry. is building from Meridian west 
to Sosslaenee River, 47 m. Pres., J. T. Schley; Sec., - McRaven; 
Treas., C. W. Schamber. Office, Meridian, Miss mh, 96, Pp. 1298.) 


aah TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$94,000 issued July ie ws guarantee the bonds ‘jointly and noversly 
2 endorsement: form, V. S52} 601. Pres., D. D. Curran; Sec., W. 

elleher.—(V. 85, p. 601, 40 


MEXICAN NOR ret ERN RY. —Owns from re pa. Mezion. on the Mexi- 
can Central Ry., Sierra Mojada, 83 a _ application in 
full for listing on x. Y. Stock Exchange nap 8 

Bonds, see V. 88, p. 1437, > v.89, 09 - 1026. 

"93.°94. "95-99. 7: 02. Pos. Obes. ‘09. 10-12. 1913. 

6% 6 4y’'ly. °°. 4% 2% 1% None. 13 4yrly 1%, — 

RT.—For year ending | Dec. 31 U. currency. 
Nei. Oth. hn. Charges. Surplus 

$58, 135 $40,799 


$85, 507 $92,843 
9/459 (0855 


3 110,461 
19 88, p.1500; 89, p. 104, 1280; V. 91, P1026; V. 96. pel 365.) 
MEXICAN RY. MEXICAN SOUTHERN RY.—See section Oct.1913. 


y REXICAN UMN. .—V.98, p. 523. MEXICANO DEL CENTRO RR.— 
p. 215, 0. 
MEXICO NORTH WESTERN RY.—Owns and controls 540 miles: 
Cludad Juarez to Tabalaopa La Junta to Minaca_._..____. 6.34 
CGRIGRERD ncccndknsaceas 475 | Cumbre to Chuichupa(buliding) 48 08 


San Antonio to Custhuirlachic. 13.0 

Owns over 3,000,000 acres of timber lands, with 2 mills at | Madera with a 
capacity of ones ,000, 000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000, 0,500 year. Controls finishing, &c., pans at Ki Paso, T 
capacity 100, 10,000, ft. oe year. See V. 88, p. 749; V . 89, p. 348, 736: 


Vv. . 1627: 
Stock, $10.00, 000" a, $100), of which $25,000,000 issued Jan. 1913. 
S.—Present limit Ist M. 5s, £8,459,700; issued, £5, 600 ,000; may 


be increased for extensions, terminalis, double-tracking ‘and other special 
purposes; nee Trust Co. of Toronto, trustee. Bonds are redeemable at 
ar Mar. 1 1959 by annual payments, commencing in 1919, to be applied 
n annual drawings at par or by purchase at 4 below par, or as a whule at 
105. V. 88, p. 749; V. 93, * p. 33. 1324, 1463; V. 95, p. 176. Coupons pay- 
able at Bank of Scotland, ndon; Guaranty Tr. Co., N. Y., and Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was deferred 
because of disturbed — in Mexico which made operation of railway 
and lumber mills impossible. V. 97, p. 521, se 5. 
As to 6% cumulative — come bonds, — 7 se" 1627. 
The issue of 15-year prior-lien 6% bonds is limited to £2.500,000. secured 
by a prior -< on the entire property, of which £1,600, 600) wes been sold. 


e remaining £900, are reserved for future uirements, incl. 
int. on prior lien and Ist M. bonds. Red. % is oe oe on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, L , 1229. 


REPORT _—Report for calendar year 191k in V 95. D. 478, showed 
Gross income (American currency), $961,468; nee income, $460 581; oper 
ine. Soe .231; bond int.. $849,162; gen.exp., $189,438: bal., def., 4, 


ERS .—Pres., F. S. Pearson, 25 Broad 8t., N =" V ~ » Ee 
Miller, N. Y.; Weper Gow and rt Lash, Toronto van: 9 Ws Crockett, 
E) Paso; Treas. “ vo B. Daly, N  * ‘3 4 4 Office. 


115 ary —(V. 96, p. 388, 653° ‘1229; V. 97, og '621, 595.) 


MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River .)—LIN AD.—Main Canada Southern to Detroit, 270 m., 
and Windsor A Saenaten Bridge (Canada Sout ern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m.: ‘trackage (ill. Cent.) 
into Chicago under perpetual lease, 14 m.; Other trackage, 78 m.; total 
Jan. 1 1913, 1,817 miles, with 599 m. of 2d track and 1 .356 m. of side tracks. 

Chicago Kalamazoo & — aw Ry., Pavilion to Woodbury, Mich., 55 m., 
and Detroit & Charlevoix, eric to East Jordan, with spurs, 55 miles, are 
cre tah eas Rian Dace juny B 

e third-rail electric Detroit River Tunnel, 2.42 m. lon o fe tanned Cor S80 
ears. ee, BONDS below. V.90, p. 710; V.91. p. 276; V. 92, p. 1499 
CONTROL. ogy OS Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its3 UF Nd gold bonds for $100 stock, and so holds $16,819,- 
800 of the Ot 738. 000 stock issued. that company’s statement (also 
V. 93, p. 178 Vom ®: 12 1424" for proposition looking to ultimate absorp- 


tion of Mictigan © ‘ 
oo 04. '95-'05. "06. "07. "08. '09-'13. 1914. 


me at 91. 
Since 1890 ..... % 5 y'ly. 4y'ly. 5 6 8 6y'ly 3.— 








84 


RAILWAY STOCKS AND BONDS 





[VoL. XCVIII. 



























































nitge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061); 
000 3 ak of 11902, $ 


V. 76, 1027). Of the pee mm 4,000,000 are reserve 
for additions, &c. V. 74, 78 p. 1229. First 4s 
on Joliet & Northern Fy poe v. a” 428. 

Toledo Canada So. & Det. guar. 4s of 0 , see V. 82. - 930 V.85, p. 406. 
As to Canada South. new guar. bonds, see that co. . 94, p. 982, 1249. 


The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and a 
roaches under the Detroit River, with terminals. Of the bonds, $14, 
4 \%s have been sold aril cost of present Praag wind and improvements 
rogress, total over $18,000,000, the remainder being reserved under re- 
- ctions for additions and improvements, interest rate not to exceed 5%. 

. 92, p. 1499; V. 93, p. 469; od 94, p. 123; V. 98, p. 236, 386. 

In April 1909 an issue of $25,000 ,000 4% 20-year debentures was autnor- 
fzed, of which $7,634,000 sold to provide for advances to Detrolt River 
Tunnel Co. Of the $4,500,000 authorized 4s on aeane River Valley RR., 
$1,500,000 are reserved for double-tracking, o2.. -— $1,500,000 for future 
requirements, V. 88, p. 945, 1002, 1061, 1254; 90. 1554; V. 89, 
p. 470; V. 90, p. 627. In March 1913 sold $i “760 ¢ 000 444 % 1-year unse- 
cured tare. dated Mar. 1 1913, an extension of old notes, and in Aug. 1913 
$2,000,000 one-year 6% notes. 

Jointly with four other roads, covenants to pay New York Central Lines 

,000,000 car trusts of 1907, 1910 and 1912, the company’s share of 





equipment trusts outstanding Dec. 31 1912 being $2,604,254, $4,784,256 
ane 275,663, reeenves. V.85, p. 1402; V. 86, p. 168; V. 88, D. 761; 
. 90, p. 1677; V. 92, p. 807. 
EARNINGS —2 yore. -{1913----- Gross, $36,011,886; net, $8,698,613 
1 to Dec ) ae Gross, 32:911:753; net, 9.902.997 
ANN UAL REDORT nothanans for 1912 at lengthwasin V. 96, ’p. 785, 797. 
Year ending Dec. 31— 1912. 191 1 
‘Railroad revenues---_..........-.--- $32,911,753 $30,164 490 $29,694, 815 
Operating income after taxes. ---.-.-- $8:564:111 $7; 23 ,652 ,574 
GE SE cbeddswwcdvccdcocsus 1,060,663 ‘170.957 — 1,093,680 
Gross co ate income.......... $9,624,774 $8,675, rrr $7,746,254 
Rentals lease@ lines__..........--- $1,794,951 $1,605,4 $585,310 
interest on bonds, &c...........-.. 182,945 3°53 181 Py 281,766 
«Other goed = 1 qpgepmameatens ieaiaide 820,898 765,255 '340 
Wire of equipment_-_._......-.----. 1,099 647 736 8 ©=©=—6.11,835 507 
Addition ‘equibt. ee Se a 250,000 
TIVIGENES, 6% on cccccccccs ashnaee 1,124,280 1,124,280 1,124,280 





Balance, ane ere $1,602,053 $992,084 $343,051 

Pres., A. H. Smith, New York.—(V. 97, p. 1115; V. 98, p. 236.) 

MICHIGAN EAST & WEST RR.—Manistee to Marion, Mich., 73 m.; 
Filer City to Sands,2m. Successor Jan. 1 1914 to the Manistee & Grand 
Rapids RR., purchased at en ig yg? an Aug. 12 1913 by came G. Joyce, 


James Stanley ae and Frank R. Leffingwell of Chicago. - 91, p. 887, 

365; V. 98, | A Stock, $1, 000, 000; outstanding, $200, 000: par, $100. 

No gg =} to be issued at present. For year ending June 30 1913 (old co.), 
oss, $93,544; oper. def. after taxes, $4,796; other income, $64; cha 
25,592; bal., def., $30,325. Office, Manistee, Mich.—(V. og p. 74, 236.) 

MIDDL ETOWN & UNIONVILLE RR.—Middletown, N. Y., to 
Unionville, N. Y., 13.65 miles. Has an agreement with the N. Y. Susq. & 

West. RR. and the Erie RR. for the use in erpetuity both of the terminals 
in Middletown and of the 14 miles of track used in entering that city, b 
assignment of lease of same with consent of the lessor (the N. Y. Ontario 
Western RR.) and otherwise. 

Incorp. in N. Y. Nov. 14 1913. Successor, per plan, V. 97, 887, 
Dec. 1 1913 to Middletown Unionville & Water Gap R , foreclosed Bet, 25 
1913, which was controlled by N. Y. Susq. & West. Ry., but reorganized 
independently. Stock, $150, 000, held in 5-year voting trust, with author- 
we hy: og 5 of trustees to sell same. 

azo 1911-12, net income, $19,239; int. on bonds, $2,500; bal., sur., 
$16. 739. Chairman, Newman Erb; Pres., Charles [. Henry; V. ‘p. & 
Gen. Mer . A. Smith; Treas., Garrett T. Townsend; Sec., Frank H. 
Finn —W. 97, p. 1663; V. 98, p. 387.) 

MIDLAND PENNSYLVANIA RR.—See this section for Oct. 1913. 

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates ye A ney ey 4 from Maney Jct., Ark., to Ft. Smith, 

16 m., and Silverdale to Ar ity, Kan., 9 miles: leases Wichita & 
Midland Valley RR., prey, ~ City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond int. and taxes); total oper., 375m. V. 92, p. 462, 796. 

ORGANIZ’N —In 1913 readjusted without foreclosure, V. 96, p. 554. 

STOCK.—Auth., common, $16,000,000; pref., $5,000,000; outstanding, 
$4,006,500 each of common and 5% pref. (pr n. and div.); par, $50. Stock 
is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
= pref. stock is redeemable at par on any div. date after July 1 1916 on 30 

days notice, and subject to the right of the Cherokee Saree Co. 

ch owns all of the com. stock) to purchase as follows: During 1914 and 
4515 at 35% of the par value; 1916 and 1917, 40%; 1918 and 1919, 45%; 
920 ana 1621, 50%: 1922 and 1993" 55%. 

BONDS.—tThe first 5s and adjustment M. (income) 5s, issued plan 
Y. 96, p. 554, are a first and second lien, respectively, on (1) the e entire 
greperty; (2) the leasehold interest in the Wichita & Midland Valley R 
and all the $1, 028; 000 old bonds of the latter one $460,000 of its $459, S00 
common stock; (3) all of the $250,000 stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi- 
anthracite coal lands. Of the first 5s, $4,500, have been sold on 


000 
account of retirement of outstanding bonds ‘and other indebtedness and 


RAILROAD COMPANIES Mtles| Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Michigan Central (Con)—Debentures goid__G.xc* &r* ---| 1909 |$1,000&c $7.634.000) 4¢ A & OlApr 1 1929 Grand Cent Term, N 
new M on Gr Riv Val $4,500,000, ¢ text.Gxc&r SA Bee |nccakene 1,500,000) 4g¢M & S| Sept 1 1959 Grand Cent.Term., N.Y, 
M c first mortgage on Kalamazoo &S Haven xUn.r 39) 1889 | 1,000&c 00, 5 IM & N 1 1939 do do 
Mich Cent Ist M on Jack Lans & Saginaw g __xc* &r 350) 1901 1, 1,718,000) 3%eM & S/Sept1 1951 Reg at GC T; cp atG Tr 
™ C Ist M on Joliet & Nor Tadlans $3,000,000 g_x S01-EUEF ixsocewes 1.500.000) 4¢ J&J 10\July 10 1957 Guaranty Trust Co, N Y 
Jack Lans & Sag stock 34% yearly guar by end--- eee Tr Pe 100 :000,000) 3% M & S\Mch1 1914 1% do d 
Grand River Valley stock rental in perpetuity___.x Oh hitac 100 491,200) 5 J & jJ Jan 1'14,2%%\Jackson, Mich 
Bay City & Battle Cr lst Mg gu p & 1 end_Mp-zc* 18; 1889 1,000 50,000) 3¢ J & Dj\Dec 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis lst M g guar p & i end-Mp.zc* 41| 1889 1,000 500,000) 3¢ J & D|\Dec 11989 do do 
TolCanSo& Det 1stM$4,500,000 g gu (end) G.xc* &r_ 59; 1906 | 1,000&c|} 3,100,000) 4¢ J & JJan 1 1956 Grand Central Term, N Y 
‘Detroit Riv Tun 1st M $30,000,000 guend_-G@.xc*r*|  ___| 1911 1,0 000,000 44¢M & N|May 1 1961 do do 
Notes $4 OO oe ical deth ciel olen Olas wien ube inied wantm ee es : aac! Bele 5,000} 4,000,000 44% M & S8\/Mar 1 do do 
PE Ee CORE ucienconnbetideastswanalinneks ons! SOR 1,000} 2,000,000) 6 F &A27 Aug 27 1914 do do 
Middletown & Unionv RR—1st M $500, 000... Ba 13} 1913 100 &c 200,000) 6g M & N|Nov 11933 Empire Trust Co, N Y 
econd M 6% non-cum adjust inc bonds red par. -- cual Sone PD eee is tater ie ged aih babes DO See, - iehcbersiusidnnduaeaws 
Midland Contino Gen trust gold notes red text _xc anal Solan ie 266 ,000) Ge \ArdeO LEC £5 TONERS bos dis dc sncwrcnsaccaccas 
Midland Fossey venia— 1st M $2,000,000 gold red s f- -~-| 1910 | 100 &c} See text | 5¢ J & JiJuly1i1 July 1912 coup not paid 
Midland Val RR—Ist M g red 102% beg '16_...xc* 299) 1913 1,00 4,500,000; 5¢ A & O/Apr 11943 New York and Phila 
Adjustment He oe (2d income) gold red par _.__xc* 299} 1913 100 &c| 5,512,500!/Up to5% Sept. 1 |Apr 11953 Fidelity Tr Co, Phila 
Wichita & Midland Val Ist M g gu red par__._- xc cael SeaE 1,000} 1,025,000 5¢ A & OjJan 1 1931 Ocffie, Philadelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock--_-- eer ee 2 323,375) 10 J & JJan 1914 5%|Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western— Mil waukee Sparta|& Nor|th Wes|tern—Se|e Chicago & North Western | 
Milwaukee & Northern—See Chicago Milwaukee & St |Paul | 
Mine Hill & vy: Haven—Stock (6% rental) = | a 50! 4,210,200 5% J & J Jan 15'14 2%/Office 119 S 4th St, Phila 
Mineral Point & Northern—l1st M $450, 600 gold___F 26| 1905 1,000 450,000 5¢ M & N/|May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16} 1891 | 500 &c 593, 4g¢&igJ & J Jan 11931 55 Wall St, New York 
«General mtge interest guar by Canadian Pacific. Fz 73} 1901 | 100,000) 1,000,000 4¢ J & J\Jan 11 All owned by Can Pacific 
__., Hancock & Cal cons mtge gold red at 105 assum _.z 34| 1891 1,000 325,000 5¢ J & J Jan 11931 55 Wall St, New York 
“Minneap Red Lake & Manitob—1st M $700,000 ¢_F.xc| 3314! 1905 1,000 700,000 5¢ J&D 30\June 30 1925 First Trust & Sav Bk, Ch 
eMinneap. & St. L—Com. stock, $18,000,000______ eink gue 100 ag tt gr See textJ & JiJan 15'04 2%/Office, 25 Broad St, N Y 
Pref stk, $12,000,000 (V 70, p 1150) 5% non-c__Ce oer ee 100} 5,917,500|/See text & JiJan 15°10 2% do do 
First mtge Merriam Junc to Albert Lea g-_. pw, 109} 1877 | 500 &c 7¢ J & D June 11927 do do 
\2acific extension first wo ergs © eed. wtih wane ot 103) 1881 1,000} 1,382, 000 6¢ A & O/Apr 11921 do do 
Yirst consol M slened ¥ BV 9, pis) “exer 363) 1894 1,000} 5, ,000 5¢ M & N|Nov 11934 do do 
First & ref M $ 15 ath gold ($18 ,000 p m)..__Cex} 640) 1899 1,000} 13,244,000 4g¢ M & S|Mch 1 1949 do do 
Gold notes 2° 500,000 secur 0,00 rea red par_Ceyc ---| 1914 1,000; 2, ,000 6¢ F & AjFeb 11916 do do 
Refund andexvia 7f.000 red 105. Gxc*ar* 889| 1912 |1,000 &c| 3.690.000 5¢ Q—F. |Feb 11 do do 
Car tr ser A g due $ ig & Pp 1373) PeP. xc* ---| 1909 1,000 360,000 5¢ A & O|ToApri11919 |Penn Cofor Ins, &c,Phila 
Car trust ll B Boat due ie $1 wv Bs year ly...PeP.xc* ---| 1910 1,000 126,000 5g A & O/!To Oct 1 1920 
do ep PePx aon] Jean 1,000 167,000 5 SE @ Tee Ble b Be udeddeceksnccsadeacees 
c Of which: S16" Pm. $00 beld by NYC&HRRR| Co ' | } 
BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79, "4 impts., &c., $5,000,000 are reserved for impts., and the remai $10,000,- 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S 000 are reserved for Fy of the cone 3° my ts., extensions, &c., under 
being operated by that company. The $1.3 723,000 3 Ws of 1901 are a first | careful restrictions. ee V. 96 


The interest on the p- RR Ris ‘wl, fay to be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
stock, whereupon said interest shall become 5% cumulative; and if not then 
the ‘the holders of said bonds to have the same voting rights as holders of 

he oan stock. The $3,512,500 Series A bonds are to have Vy 4 both 
and payment of interest over the $2,000,000 Series 


 RARNINGS —6 mos.,/1913.......--- Gree. $901,048; net, $184,160 
July 1 to Dec. 31. | Se ross, hig? 177; net. 194,076 
Report for year ending June 30 1913, in vr 97, 1495, showed: Gross, 
nteres ‘ 


$1,511,166; net, after taxes, $172, mn si Tapeene, $163,629; 


rents, &c., $350,869; aa os. Total def. June 30 1913, 
$842,679. Pres., Charles Ingerso . & Treas., H. E. Yarnall. 
Srioe, "Franklin ‘Bank Bide, * Phi woe F 7, p. 1495.) 


MILL CREEK & MINE, HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second = . 3-79 m.; : total track, 60.94 m. 
Leased in 1861 for 999 years ‘to Phila. & Reading RR.: lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL BAVEN R.—From Schuylkill Haven to 
Ashland and Enterprise Jct. m.; track, 18.85 m.; total track 
129.91 m. In 1897 rental aa to 6% on stock under new lease for 999 
yoers from Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% Is paid in Jan. and 

: in July, 4% being deducted for taxes.—(V. 96, p. 1365, 1423.) 


MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued 
133. ,000; rose, $05,346; Bonds, ore R¢ int om. a year ending gune 36 

ne n xes, 
M. Office, Mineral Point 


Pres., - Chase; V .-P., E. M. Harter. 
MINERAL RANGE RR -— Houghton, Mich., to Calumet, Mich., 14m. ss 
ancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten., 
weenan yt, Riddle Jct., 36 m.; trackage, 7 m.; Mohawk RR., 7 =.; of 
In 1895 paid dividends of 10 4%: in 1896, 7%: 1897, 7%; 1898, 34%: 
none since. Stock, $1,500,000; par, $100. 


BONDS.—Consols nn $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1913 owned 
the remaining $254, B00 (which are 4s) and the $1,000,000 gen. mige > 
both of which it guar. as toint. V. 75, p. 554. See Vv. 73, - 
p. 785. In July 1913 $115,000 notes were authorized. 97. p. 1 
tonnage in 1912-13, 89% was ores and mining products. quip. ‘trust 
notes June 30 1913, $392, 219, including deferred interest. 


EARNINGS. —For & months ending Dec. 31: 

Siz Months ross Other Inc Charges 
1913 def $16. sed $2. 421 $72, 03 acrt $87. “165 
| ea 3020 2.! 72'234 sur. 23'296 
REPORT .—For year 1912-13, gross, $844,457; Bet. after taxes, $128. 610; 
other inc., $4,928; charges, $125,931; sur., '$7,607.—(V. 97, p. 176.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 
Minn., 33% miles. Stock, $100,000; bonds (see able. For year ending 
June 30 1913, gross, $59, 909: net, after taxes, $10,027; int. on bonds. 

$35,000; other charges, $4,367; bal. def., $29,340. te C. A. Smith; 
Sec., A. Ueland; Treas., A. L. Molander. ‘Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS RR a  ~ Map.)—Road ema + 
Owned— | —T (All Stock Owned)— Mtiles. 
ssiemntpole to Angus, Ta_...- 36 “lta . & W..Belmond to Algona 37 
Hopkins, Minn.,, to pee $.D.330 "roe (Part Stock Ow 
Conde to Le Beau 115 | Des Moines & Ft. Geass "RR *.137% 


8s 
“3 


Winthrop,Minn. ,to Shores LADETEG | FROIN cccccindesconeacs 2 
Towa Jct., Ill., to ManlyJct.,[a.363 | Manly Jet, .» Ia., to Albert Lea, 
SEE icuatacanccasdaced 9 Minn. (owned jointly) ...... 28 
| * See this company. 
Total owned and L onerate OR. cvsisitisicctdiaabetassbbesiaadgeonned 5 
Leases to B. . & N., Albert Lea to Iowa Line, 13 m. + Care 


HISTORY. ah ‘organization in Oct. 1894, per plan in Vv P. 5 a7. 
In Dec. 1911 absorbed by purchase the subsidiary Minnesota’ a ota 
Pac. (229.6 m.) and allied lowe ¢ Cent. RR. (558 m.). V.93.p. 1668. 1738. 
The ee ag Terminal Co. was snoerparesee in wy A 1913 with 
$500,000 sto ottciate of the M. & St. V. 97, p. 1583. 
es Moines & Dodge, leased in 1905, i s shortly to be merged. V. 98, 
p. 304; V. 78, p. 2335. v.79, p. 269, 1704; V. 81, p. aor 

In Aug. 1911 new interests entered the director S,%. is pregeues 

aehun 


extend the Minn. & St. Louls from Watertown, S. 
pereas. about 235 miles, at a connection with the ‘Cenailen Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the former Iowa Cent. with the Missourl Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at Peorla, 
an east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, 
3 236. The options by friendly interests on a majority of the Green Bay & 
estern RR. stock and two other properties swe allowed to lapse in 
March 1913. V. 95, p. 1207; V. 96, p. 487, 947 


STOCK.—After 5% on each, pref. and com. share ote rata. In Deo.1911 
the authorized pref. was increased from $4 $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Gt the eto oA a1, $17, 500 pref, and 

9,370,200 com. was issued (per plan, V. 93, p. 1668, 1 4) ‘in connection 
with the merger of the Iowa Central. 





DIVIDS. ) 97. '98. '99. '00. ’01. *02. '03. °04. '05 to Jan.’10. 
Preferred ____- f 3 264s. © & 8 SO 5 yearly None 
Common._.._... —None— 1% 4 5 5 323% 0 since 
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RAILWAY STOCKS AND BONDS 





[VoL. xcvill. 
































RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend ‘Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
nneapolis & St Louis—(Concluded) | 
7 lowe Ge ntral lst M Lé (V ra" OD Ga sin cadese Ba.zc* 501) 1888 $1,000} $7,650,095 5¢ J & D/\Junel 1938 ‘Bankers Trust Co, N Y 
Refund mtge $25 ,000 ¢ nd text) Un. xe ar 539) 1901 1,000} 7,156,000 4¢ \M & S/Mch 1 1951 do do 
Iowa Cent car trusts mye Ay $32, ee PeP.xc* ---| 1909 1,000 192,000 5¢ \M & N'|To hay 11919 Penn Co for Ins, &c,Phila 
Car trusts ser B due $16, 000 or $15, Pep.xo* ---| 1910 1,000 106,000 56¢ \|A & O/}ToOct11920 | do 
Des Moines & Ft D old guar p & high e.xc*&r' 138, 1905 1,000) 3,072,000 4g iJ & J\Jan 11935 Central Trust Co, N Y 
Hocking Coa Co Ist M $6 $600 060 & red 105 sf. Em.xc* «eel 20An 1,000 190,000 6 g JI & July 1 1932 New York 
Minn St Paul & S Ste Marie—Com stock $28,000,000. daul nawe 100) 25,206,800|7 In 1913;|A & O/Apr15'14 3% Minn office; ae mall 
Preferred stock 7% non-cum $14,000,000__-.._--- dud aane 100} 12,603.400|7 in 1913/A & O/|Apri5'l4 3%) do 
Wisconsin Cent leased line ctfs $12, 500,000 auth - a es 100] 11,169,000 4 A & O/Apr 12 Sa? eee Le 
Minn Sault Ste Marie & Atlantic Ist M gold_Ce.zc* 495; 1886 1,000) - 8,136,000 4¢ J & J\Jan 11926 ‘Bank of sone. oe 
Minneapolis & Pacific first mortgage__-_-_--- Ce.zc* 286 1886 1,000 286,000 4(5)\J & J\Jan 1193 | do 
Cons mtge gold int guar (end) see text_-_-_- Ce.xc*| 2,921) 1888 1,000} 52,991,000 4¢ J & J\July 1 1938 do ao 
Second mortgage $5,000,000 gold int guar__._Ce.x| 2,921) 1899 1,000} 3,500,000 4¢ J & J\Jan 11 do do 
Chicago Terminal joint lst M g red text-G.xc* &r* ---| 1911 {1,000 &c} 6,000,000 4¢ iM & N|Nov 1 194 New York & London 
Car trust ner A due $96,000 semi-annually ...Ce.x ---| 1907 1,000 591,000 5 J & J\ToJuly 11917 do do 
do Ser B due $61,000semi-annually -...Ce.x ical Se 1,000 793,000 4% \|A & O/|To April 1 1920) do do 
do Ser C gold due $60,000 comp y-ganeaiy .Co- x sonal SOee 1,000 840,000 4%eM & S/ToMch 1 1921 New York 
ao Ser D g due $51, 000 s-a (V 95, p 750)_---x| ---| 1912 1,000 867,000 4%eJI & D \ToJune 1 1922 Bank a Montreal, N Y 
do Ser Eg $159,000s-a (V.9 96,p.203) .-..G.xc ---, 1913 1,000; 2,862,000) . 4% e@J & J/ToJan 11923 do 
do Ser F due $60,000 s-a ¥ 97, ,Biges) -- GF aoal Eee 1,000; 1,200,000 5 ee yi?! 6 eee eee 
Minnesota Transfer—First mtg ($1,076 are 4s) _zc ---| 1886 1,000; 1,980,000' 4&5 |F & AjAug 11916 Ist Nat Bk,St Paul,Minn 
Mississippi Arkansas & Western—ist Mg red par_CC.z 8 1902 1,000 220,000 5¢ \J & JiJan 11922 Cont & Com Tr & SB,Ch 
Miss Cent—1ist M $10.000,000 g gured (text)..G@.xc* 164 1909 | 500 &c} 3,992,500 5g J & J\July 11949 Harvey Fisk & Sons. N Y 
Miss Riv & Bonne Ter | Lay $2,500,000 g red 105x 65; 1911 1,000} 2,500,000) 5¢ \|A & O/|Oct_ 11931 lst N Bk, N Y & StLouis 
Equipment trusts due $50,000 s-a red par-SSt.xc*| -..| 1911 1.000 300,000; 5 J & J/\ToJuly11916 1st Nat Bk, N Y & Chic 
Mo& Ill Br & Belt—StC M & St L B Ist M red g-SSt. - auol Sane 1,000 758,500 4¢35 & J\Jan 11951 SS acca ad ae aera whiied ale once 
er oe “++ age $2 000. ,000 suthorised g-.X| -.-| 1904 1.008 63 £00000 4g¢ J & J\Jan 11951 St Louls Union Trust Co 
ssouri nsas exas—Common stock.......-- aul tele ’ 0 Se a ee ee ee 
Preferred stook 4% non-cumulative_.......-.---- py spre 100} 13,000,000/4 In 1913;|M & N|Nov10 ‘13 2 % Checks matled 
First mortgage gold _...............-...-.- Ce.z| 1,599, 1890 | 500 &c) 39,999,500 4g¢ J & D/)Junel 1990 Office, 71 Broadway 
Second mortgage gold .-...-.-........---.- Ba.z| 1.599 1890 | 500 &c| 20,000,000| 4¢ |F & AjJunel 1990 “do du 
First extension mortgage gold $3,254,000_.-Ce.xc*| 163) 1894 1,000} 3,253,000 5¢ |M & N|Nov 1 1944 do do 
St Louls Division first refundi mortgage__F. xxc* ---| 1901 1,000; 1,924,000 4¢ (‘A & OjApr 12001 do do 
Missour! Kansas _ Senee lst ee assumedCe .xx 162) 1892 1,000; 4,000,000 5¢ \A & O/|Apr 1 1942 do do 
Second mort Yor ane retired. _.xx 162, 1892 1,000 58,000 5¢ \|A & OjApr 1 1942 do do 
Sh Sh & So Ist £1320, 2a Ce.xxoc* 182) 1893 1,000; 1,689,000 5¢ \J & Di)Junel 1943 do do 
Kansas City & Pacific p00. pol quae --Ce.xc* 130, 1890 1,000} 2,500,000 4g \F & Aj\Aug 1 1990 do do 
M K & Okla Ist M $5,468,000 g assumed -..Ce.xc*; 227) 1902 1,000; 5,468,000) 5¢ M & N/|May 1 1942 do do 
Texas &Okla Ist M $2,347, ‘000 gold assumed_Ce.xc* 117; 1903 1,000} 2,347,000 5¢ |M & S/Sept 1 1943 do do 
First & ref mtge $40.000,000 gold (see text)_._F.x --- 1904 100 &c’ 9,992,000 4g¢ M & S'Sept 1 2004 do do 





BONDS, &U.—Bonds due 1927, Nos. i. vi » t +m. for $500 each, a a 
tional to those above, were assumed by B . (now C. R. I. 

First refunding mtge. of 1899 is limited $13. Oat. 000. The ia is ‘A 
1st lien on 277 miles of road, &c., and a blanket lien on rest of property, and 
is ay secured by deposit. of $2, 530,000 ee Moines & Ft. ee common 
. 80, p. 2220; V. 87, p. 1420; 


The $2,500,000 6% notes of 1914 are now secured by deposit of $5,500,000 
of the ref. and ext. M. 5s of 1912. - 98, p. 304. 

The ‘‘refunding and extension” 50-year. bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
ag ere Dakota & Pacific Ry., became a first lien on the property of said 

D. Ry., constituting the recent extension to the Missouri River, 
359. 6 BRA eek oo noe will also be a first lien on the contemplated extensions. 
Of the bonds 000 were in Jan. 1912 offered pro rata to stockholders 
(the issue Gee underwritten), the proceeds 190,000, an to discharge obliga- 
tions maturing Feb. 1 1912, ageregating $2, $2,100 and release underlying 
bonds neqrorating $1, 850,000; are deposited under the 
motes due he remal 500.000 $39,891,000 were reserved 
to retire a like Zceoat of phe de, bonds, $1,036,000 to retire og pment 
obligati ns, $11,073,000 for tm rovoments. second track, &c., 
to purchase rolling stock aoe $10, 000 Gfor ax r additions road, branches or 
Vv. ee D. 279, 487. we 


terminals, V.93, g- 1 1688 6. D. 136. 

‘The 343,072,00V0 Moines & Fort Dodge ‘th as. dated Jan. 1 1905 
are pe eM v.79, Dp. ye 2696. Also $200,000 Hocking Co. Ist 
és ($600 auth. ARS V. 96, p. 360 

EARNINGS .—6 mos., > {1918 — Gross, $5,024,969; net, $1,337,398 

July 1 to Dec. 31. | ae Gross, 5,151,027; net, 1,489,728 


ANNUAL REPORT .—Report for 1912-13, in V. 98, p. 301, 310, showed 
results on 1,586 miles: 





J’ne 30 Year. 1912-13. 1911-12. 1912-13. 1911-12. 
Geer. revenue$9,707 ,004 $7,954,11 6| Ded't bd. int- 32° 052,038 $2,038,498 
et (aft. tax.) 2, ois ‘O11 1,443;302) Int.,dis.,exch.,&e 105,744 1,724 
Other income. 155,698 108.521. Hire eq., bal. 163,033 88 ,642 
Total net inc. 2,772,709 1,551,823) 
Balance, surplus or deficit___/_.__......_--- sur.$451 ,894def.$667 ,041 


OFFICERS .—Pres., yen Erb; V.-Ps.,C.W. Sunttagten. we mp 
olis, and F. H. Davis, N. Y.; Treas., F.H. Davis; Sec., A. C. Doan., 


Office, 25 Broad St. 
Directors.—H. E. Huntington, . Davis, Frank Trumbull, Theo. P. 
C. Doan, Newman rh, : J. Wollman Y eS Frazier, Ww.M. 


Shonts, A. 
Wadden, New York.—(V. 98, p. al 304, 310, 387, 453.) 
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
Mine from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at International boundary ‘line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D. to Max, 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Falls Minn., to Kenmare, N. D., 296 m.; 
Fordville, N. D., to Drake, N.D., 3h miles; Moose Lake, Minn., ‘to Plum- 
mer, Minn., 193'm.; Ww ishek, N. , to Pollock, 70m.; Brooten to Duluth, 
Minn., 187 m. - other branches, 426 ‘m.; spurs, 8 m.; total July 1913, 2 921 
miles; also trackage to M inneapolis, St. Paul (being replaced by line owned; 
¥. 83, p. 38) and Sault Ste. Marie, Duluth and Superior, 22 m.; leases 
Wisconsin Central Ry. (which see), 1,033 miles; total, 3,976 miles. ‘Exten- 
sion from Ambrose, N. D., west 85m. is to be completed early in 1914. 
Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and 
one from Frederick, Wis., to Duluth, Minn., in Aug. 1913. eT 
Drake to Fordville, No. Dak., 131m. , was opened Sept. 1912. 745. 
Owns Lawler to Cuyuna, 37 m. , hot incl. in above. V.91, p. vis. 5 LBs 


HISTORY .—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wiseendtn Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,169,000 4% leased line ctfs. were issued (toJune 1913), gromsee by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686; we p. 1668. 
Int.on Wisc. Cent. Ist & ref.4s ($6,000, 600 out) is pao oY V.95, p. 968. 

In 1911 the Central Terminal Ry. was organized to build a new chicago 
terminal to replace the facilities 7a from the Illinois Central. See 
BONDS below. V.93, p. 1463, 1387, 871, 285; V. 95, p. 745. 


STOCK.—Canadian Pacific in July 1913 owned $12,723,500 common and 


$6.361.800 preferred. Preferred stock has a prion right to 7% (non-cum.); 
then common to 7%; then share pro rata. 49. 


D. 
Stockholders of record April 15 1911 subscribed’ pro rata foe 2. »187,400 


pref and $4,374,800 common stock at par. V. 92, p. 725 
DIVIDENDS.— } ‘03. tas a , "07. ‘08. ‘09. 1910 to Apr '14 
Gomeee.... cocoa %J 2 4 6 yearly 


HON US.—Can. Pac. a E4 ax int. on all old bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic —. in 
V. 45. 9. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000.000 an 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all addit A vamesnaue amount is 
however, restricted to three times the stock. - 94, p. 351; V. 73, P; 185; 
v.78 p. oe ¥ 79, D. 1332: V. SU, PD. HAL: v S87. p. OL, jones 8Y, 
p: 779; V. 1026; V. 95,p.544. In Feb. pis application was imade to 
mous 1 a7 Ba ante in addition to $52,9 en 3 outstanding. a+ 
s to S, see p 9, 771, hoe a iP Vv. Pp. 
1646; V. 96, p. 1089. dain 
ine Uhicage re minal lst M. 30-year gold 4s ($20,000,000 auth.) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S.S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for fess. 7 
$6,000,000 bonds sold represent cash investment equal at least to their pa 
value, the remainder being tpoenved for not Ce ing, 0% of cost of exten 
sions and improvements. V. 93, p. 1463; V. 95, p 





EARNS. (Heed proper). {1813----¢ Fross, $10,930,964; net, $3,679,580 
6 mos., July 1 to Dec. 31.\1912....Gross, 11,702,265; net, 5,210,885 


REPORT .— Report for year ending June “14 1913 was in V. 97, p. 800. 


Year ending June 30— 1912-1 iat * meet y 
Average miles operated__......._-- 2, 315 41 2,639 
SIOUD MUNIN. | cc wecacaacscccwaee $20,968 554 $16,770.70 $12,819.18 


Net after taxes 8,015,489 6,396,14 


to 





3,920,607 

I I ee rs elas a edie 871,051 1,058 ,236 913,204 
Gross corporate income__._..___- $8,886,540 $7,454,378 $4,833,811 
Interest on bonds, &c...........--.- 2,750,375 $2,659,855 $2,447,619 
Int. on Wisc. Cent. leased line certfs_ 445,8: 445,837 445,716 
Rental of terminals... ............. 162,926 124,396 109 ,049 
Preferred dividends (7%)-......---- 882,238 805,679 729,120 
Dividends on common 6%) Hemet aie 1,764,476 1,611,358 1,458,240 





POD. nticicughdentauhnncee o ur.$2,880,688sr. $1. 807 owe ts S $355,933 
—(V. 96, p. 63, 203, 487, 1089; V. 97. p. 800, 1663; V. 98, p. 


MINNESOTA TRANSFER RY.—Union road owning hype elise ex- 
tending from function with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 74.65 miles; total, 88.19 miles. 
V. 67, p. 956. Stock, $63,000, equall owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Oma a, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., ‘Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c. Principal only is payable in gold. Mortgage trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Bilssville, Ark., 


to Vinson, 8 miles. Stock auth., $220, +o Jott 12. . Gross. § $15,010; 
net, $2,025; int. & 2 Senee, $11, 82i : bal., Ss 
$23,222; net, $10,540. Pres., A. P. Bits, danthenr, wish: i ‘ 


G.egory, Blissville, Ark.—(V. 75, p. 442 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension BFBn0 0D p to Gulf of Mexico. Stock auth., 
and outstanding, _ 1913, $ $100. Dividends of 6% 
yearly paid to Oct. 1 1907; Aug., 1913, 1%; Feb. 1914,1%. 

Bonds.—1st M. bonds dated July 1 1909, limited to $10. 000,000, are issu- 
able at $25,000 2 m.; they are subj. to call et lot at 110 for yearly issue at 
fund of $300 p. m. of road covered + ag July 11912; also as an entire leeue, 
same price They are guar., p. & 1., by U. S. Lumber Co. 


EARNINGS .—6 mos., {1913_..-.---- rene. ott 722; net, Fat aa 
July 1 to Dec. 31. = ; net, 218,834 
Year ending June 30 1913, prom $968, 336. ‘net, S333, 739; other income, 
$86,029; int. on bonds, $205,000; “as fund, $49,200; bal., surplus, 
$155. 569. Pres., F. L. Peck, Sec., G. F. Royce. Office, Hattiesburg, 
Miss.—(V. 90, p. 1171.). 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo.; 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra nches, 18.10 m.; 
also 43.44 miles of Industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. aes p. 238: 50 

STOCK.—Stock auth. and outstanding, $3. 000,000 per pl 00. Divs. 
paid from 1900 to 1910, 6%; 1910-11, T%S *11-"12, 6%; "12-13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the ep ands J owned and hereafter acquired except about one- 
half in value of the equ 2. and further by deposit of a $2, A 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during ‘life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for first 5 years and $50,000 a year thereafter. 93, p. 589, 871. 


EARNINGS.—For year ending June 30 1913, gross, $777,118; net, $253,- 
784; other inoue. $166, S74; | bond int., $146,354; other charges, $83,296; 
divs. (5% 0,000; bai., ,507. 

Pres., wet tA. Jones: Vios-Pres., R. R. 8. Parsons; = Y: be Edward 
CF, Smith; Treas., G. 8S. Parsons; Sec., F. P. Graves; Asst. 8 ‘Irvin H. 
Cornell. Office, "Bonne Terre, Mo., and 5 Nassau St., N. YW. 93, p. 
286, 589, 871; V. 95, p. 236.) 


y MIsSOUR i, ARKANSAS & GULF RY.—See section for Oct. 1913; 
p 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the ee River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio. Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and St. L. Vandalla & Terre 
Haute (Penn. RR. system). ipemspecetes in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt Railroad. V. 79, 72% 1642, 681. Stock, 

2,500,000; outstanding, $110,000. For year ending June 30 1913. 
gross, $49,908; net, $29,422; other poems. $104,227; int. & AO: $70,443; 
surplus rentals distributed, 82,500; ~ sc. deductions, $1,616; bal., def,. 

20,910. Pres., Henry Miller; Treas., F. H. Hamilton; Sec., W. 'F. Bender. 

incoln Trust Bldg., St. Louis. —(V. 88, | p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.) —O 
northern terminals at St. Louls, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at ag wg - the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., h branches. (*See this company.) 


In June 1910 ‘acquired’ $3, 967 ee of the $4,000,000 stock of Texas 
Central, 309 miles. See BO NDS below. 


88, p. 


ates a line with 


In 1911 the stock of the Wichita Falls & pA tayge ni Ry. and Wichita 


-. ¥; Ob. p. 1087. and the 


orthern RR.,. 
- 05, p. 968. 


Falls & —— Ry. sogetner operating 418 mil 
have been included since Nov. 1 1912. 
In Oct. 1912 purchased entire stock of Beaumont & ye 
extending from Weldon to Livingston, Tex., 49.3 miles. V 
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Mtles| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value Outstanding % Payable, and Maturtty Dividends are Payable 
Migsour! Kas Kansas & Texas—(Con) 
,000 gold sink fund red at par.N.xc* ---| 1906 $1,000 $11,717,000 4%eJ & JJan 11936 —, 71 B'way, N Y 
SWc Z a 1st M assumed sink fund call 125-.Fz ---| 1889 ’ 968, 6 J & JJuly 1 1929 do 
Consol mortgage $125,000,000 gold authorized..-x| -.-| 1910 |.-..1-_- | See text PS Ss SF (5 Be Rte. 
Two-year secur g notes $25, red par.Ce.xc oos| See 1,000, 19,000,000 5g M & NMay11915 New York and London 
Dallas & Waco lst M $20,000 p mggu p &1_Ce.xxo* 66; 1890 1,000; 1,340,000 5¢ M & NNov 11940 wemeer Broadway, N Y 
MK & T of Tex Ist M $20, OOD m5 A. xno ee -p-| 225) 1892 1,000, 4,505,000 5¢ |M & SjSept 1 1942 do do 
Boonv Bridge IstM Pyhy 73,p.494_Ce.zo* J & 1_- ---| 1901 1,000 969,000 4g M & NNov 11951 do do 
Equipt trust notes gold $95,000 due s-a call pet. Cox weal ae 1,000 1,800,000 fa a ee ee ae ae 
Mo & N Ark RR—Rec ctfs $2,500,000 g red 101-___-- Zz «nol B9aa 1,000, 1,250,000 5¢ M & NMay11915 Mercantile Tr Co, St L 
Missouri Oklahoma & Gulf RR—Stock $20,000,000- ---| s2-- iain celens in cect eee e ee dau adn le eeinee one ade mex eee 
First mtge $20,000,000 see text_._._........ SSt ---; 1911 100) 10,655,200 5 M & NNov 1 1961 Nov 1913 coup not paid 
Missouri Oklahoma & Gulf Ry—Stock $10.000,000- - EIR, es |e Sh; Me cictieenlecimaaeslanter econ nal ed akan okencadatlece ceases us 2 
M $10,000,000 g callable at 107 and int_SSt.c*| 350, 1904 | 100 &e) 7,007,000 52 |\M & N Nov 1 1944 Nov 1913 coup not paid 
Had. __ 2" RRS ST ee es at eae wiel aun’ laacsbncee 1,467 ,000 5¢ \M & NJunel 1925 do do 
Mo Okla & Gulf Ry of Tex Ist M $1,000 000..SS¢ ---| 1911 |-------- e text -. Decassan (1941 do do 
Ss0urt Pacific Stook $240,000.00 age guar___._- Stel snes leeeudahe 550 5¢ |M & NNov 11944 do do 
Migeonst Pacific—Stock $240,000 aut orized) so sang cae 100, 83,251,085|See text/J & JJan 30 1908 2%4|165 Broadway,New York 
Pacific RR of Missouri 1st M ext in 1888 gold__-Ba| 284| 1868 1,000 996, 4¢ \F & AdAug 11938 ‘Bankers Trust Co, N Y¥ 
poke m ext in 1891 in gold St L to K C_xo* 284| 1871 1,000) 2,573,000 5¢ J & JJuly 11938 do do 
First mtge St Louis real entate ext in 1892 gold-x ---| 1872 | 500 &c ,000 5¢ |\M & NMay 11938 do do 
First mtge Caron Br g .a) 1 (ont ext 1893--z 13} 1873 500 237,500 4%¢e¢A & OOct 11938 do do 
Third M ext 1906 red 105 492, 1348) Ce- . 297; 1876 1,000; 3,828,000 4 M & NJuly 1 1938 do do 
Missour! Pac lst M nt BY to 83 Pa Ty Mo, g-- 57; 1880 | 500 &c 650,000 5¢ \F & AAug 11920 do do 
Consolidated perteoge $30,000,000 gold___---. aoe 1,076; 1880 1,000) 14,904,000 6¢ M & N Nov 11920 do do 
Gold collateral trust..........-........ Un.zc* &r| 1,120) 1887 1,000| 14:375,000 5¢ M & SJan 11917 do do 
First coll M $10.00 000, 000 g (V. 50, p. 669)_Ba.ze*r&r| 671) 1890 1,000 .636, 56¢ iF & A Aug 1 1920 do do 
Morigoge § $37,255,000 g Sed at i 44 ._.Ba.xc* &r* .--| 1905 | 500 &c| 37,255,000 4¢ M & SMch 1 1945 do do 
V ist M gay 2 70, p 1095) assumed _zc* 52) 1886 1,000 20, 6¢ WJ & J ite 1 1926 do do 
Mg BE al Indep g guar assumed __z 81; 1886 1,000 J 5¢ \M & SMch 1 1926 do do 
KC W ist M pref “A” g assumed red 105-Baz ---| 1894 | 100 &c| 1,024,000 5¢ J & JJan 11933 do do 
Cent Br U P Ist M g assum ................. Un.x| 100) 1898 1,000; 2,500, 4¢I3 & DJunel 1948 do do 
Central Branch ist Fold SesumMed. =. 22s n0cae Bax| 288) 1 1,000} 3,459,000 4¢ \F & AFeb 11919 do do 
Kan & Col Pac Ist ref M g gu assumed__Eg.xc*&r| -_.| 1908 {1,000 &c| 3,972, (ff 2 =U tl ee ee 
First & ref M $150,000, red conv text_G.xc*&r*| 3,779) 1909 | 100 &c) 29,806, 5¢ \M & SSept1 1959 Bankers Tr Co, N Y 
Boonville St L& South Ry ist M g — red 107 4-Eaqx 44! 1911 1,000 y 5¢ F & AAug 11951 do do 
Secured gold notes $25,000,000 red par_--_- n.xc ---| 1911 1,000) 24,976,000 5¢ J & DJunel 1914 Union Trust Co, N Y 
Equip Ass'n ome a, Ser rf ast installment Ce ---| 1903 1,000 48,000 5¢ | Q—M Dec 1914 pg peed Trust Co, N Y 
do do  SerGto For 5330, ,000 yearly -.-.-- ---|1905-7 1,000 417,000 5¢ | Q—M To ee 1916 New Y 
Equip notes series 2 due $147 8-a red par___Cex ---| 1912 1,000} 2,352,000 5 iM & N To Nov 1921 Colum-nick Tr Co, N z 
Mo Pao equip bds g $335,000 May 1 y’ly_CK.xc* &r ---' 1907 1,000' 1,340,000 5¢ '‘M & N ae 1914- 1917 ‘Central Trust Co, N 
M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.of Tex.—Oper. (345 m.)— Wichita Falls Lines revenue, $934,241; expenses, $722,119; net, $212,122; 
St. Louis to Red River___._.-. 629| *Tex. Cent.(99% stock owned). 309 | deductions, $312,653; net loss excluding inter-corporate income, $100,536: 
Hannibal, Mo., to Franklin Jct. 105) *Wichita Falls Ry_...] Not 18 | from Ove 1 191 13; included in figures for fiscal year 1912- 
»C., Mo., to ‘Parsons, Kan_.. 94) Wascom to qaawrseeess owned. 19 oe CERS.—Pres., Charles E. Schaff, St. Louis; V -P., OC. Haile, 
Parsons, Kan., to Okla. City... 203) Op.Jointiy(a.)—M 


& T.Ry,(81 m.) 
Junction City to Parsons, Kan. 27 


158/| St. Louls to Machens, Mo 


. Junc. to Paoia, Kan__..- 86| Kansas City to Paola...._..-- 43 
Okiahoma City to Atoka___..- 132) Dewey to Lareeevene eh wemiedem 4 
Osage Junc. to Verdark, Okla_- re ee RO ee 7 
Falls to Guthrie............. {Pap a Uh ree 18 


Other branches 


4 
jkgdaontnscaee 5 | (b) M . & T. of Tex.(155 m.)— 
M.K.& T.of Tex.—Owned (1,153 m. se 


Whitesbore to Fort Worth.... 71 

Red Riv.to Houston,via Ft.W. 357] Houston to Galveston______-- 50 

Denison to Hillsb., via Dallas. 172|Sou. Pac Connection. San Ant- 3 
Whitesboro to Henrietta_____- 87! Austin to San Marcos (see Int, 

Greenville to Shreveport. -_-_-__- 150; & Gt. Nor.; V. 94, p. 416).-. 31 

Other. branches_......._...._ | —_—_— 

TOUR Dene SUDO BO FOIE 5 cniddc oc ccccdscacsansuacsnesasce 3,817 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V.49.p.719. 
In March 1913 the Texas Legislature passed a bill authorizing the 
Missouri Kansas & Texas Railway of Texas to take over the following 
subsidiary roads under leases for not less than twenty-five years, with 
option to complete, extend and purchase, ana to assume their bonded or 
other indebtedness and to give its own stock and bonds in exchange for their 
stock and pons. with pros of Texas RR. Commission: Texas Central 
RR., Wichita Falls & Wichita Falls & Sou. Ry., Wichita Falls 
& Well. Ry., Wichita Falls RY. Denison Bonham & New Orleans RR., 
Dallas Cleburne & 8. W. Ry., Beaumont & Great Northern 96, 
p. 790, 1298. The merger is to take effect by April 25 ois $5. 000, 000 

to be ‘expended for 1 a and extensions within 6 years from 


te. 1 1914. V. 98, 523. In April 1913 Required & half interest 
in the Houston & Brasos Valley Ry., Anchor, Texas, to Freeport and 
Lghthouse, 23.6 Pm, with trackage ‘to Houston, 40 miles. » 96, p. 
1022, 1089; V. 97, p. 1590. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian a See V. 79, vs a 1281; 
V. 81, p. 66 38, 1042; compare V. 67, p. 222; V. 55, p. 937: . 1155; 
V. 77, p. 2339; V. $2, p. 1102; V. 84, p. 508, 1248: V. 85, p. V6 >a Dec. 
1911 the Court of Claims sustained the qe oI s demurrer to the com- 
pany's petition: appeal pending. V. 94, p. 912; V. 95, p. 1057. 


DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yearly os. & N.). 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, 

Ps 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below 

Missouri Kansas & Eastern bonds were assumed (aly June 1896. (V. 63, 

30.) $4,669,000 St. Louls Div. Ist ref. Kx reomeyes a retirement 

bE both issues; balance for ext. and impts. 


a p. 608. 
Sherman gerecepert & Sou. mtge. is for $6 G06, Bad oe at $ ON per mile; 
issued, $3,689,000, of which $2,000,000 00 pledged. under Me mtges. 
Bonds were assumed on consol. in’ 190 Bi 1034, Ais. 
The Missouri Kansas & Oklahoma san Texas & oe bonds, issued 
¥ $20,000 per wie, yorantess. yin bees. ruses 74, p. 1038; 
V. 75, p. 185, 733: » D. 252; 


p. 968. 

‘Of the first and sonenabe 4s of i304 8 fio. ‘BOO KC 000" auth. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. he ~ are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 47 rey and a _, i on terminals and yo of estimated 
value of $24,3 2 968, 1281, nite 4 Pz 23, pe td V. 81, 
D. gs Vv. ree D. 987, lise, 86, p. 110 88. Pp. 

Gen. 424%, mort. sinking fund, 2%, <4 bands re % trot Oil. V. 82, 

. 218, 334, 692; V. 84, p. 1551; V. 101, 158. 

P Consolidated mortgage of 1910 is Mintosd to rice 000, voor $366,000 000;000 re- 
served primarily for refunding and the rema ainder are issuable only under 
Pw ons. The bonds were on June 30 1913 secured the “sooo 9 
$14,505,000 bonds and $18,146, gs stocks, including $4, “37 000 MK 
Term. Co. of St. Louis Ist bs, $ M. K. & T. gen. 4 \s, $1, 305. 00 
Texas Central pref. a $2, 660! ih common stock, and AG! a lien on the 

poverey of the M. K. & T. subject to cons liens. une 1913 $54,- 
8,000 consols had been authorized to be issued, of which $24,516,000 had 
been ax a sepeteet under oe ares 5% | ry notes. V- 92: p. 725, 
795; V - 1491; V.91, p. 336; V RLY 5, 1500. he $19,000,- 
000 2- shane te secured ects ‘notes Matai & May issued to take up $16, 
000,000 notes due May 1, and for = ae nie bed are secured 
by deposit of $24, 516,000 consol. 96, p. 790, 863, 1157, 1229. 
K.&T of Tezas mtge., $10, ,000 ,000 , See guaranty. Vv. » p. 604. 

The Southwestern Coal & I mprovement hart 3 bonds are ~ AL. Mort- 
gage ($1,000,000) covers coal lands in Indian gee! the company also 
Owns 2,350 acres additional, Den. & Wash. Ry., 47 mi re mines, &c. In 
May 1913 sold $1,900,000 5% equip. notes. V. 96, p. 1489. 











EARNINGS .—6 mos., (1913 a nines Gross, $17,276,143; net, $5,010,618 
July 1 to Dec. 31. | Gross, 17,624 286; net, 6,308 ‘467 
ANNUAL REPORT .—Annual meeting first Thursday after first Mon- 
oy, in April. Report 1912-13 was given at length in V. 9 - 1579, SH 
ear ending June 30— 1912-13. 1911-1 1910-11 
MS Dh cacatinebavesecnncce 3,677 3,35 7 
Cr CL. .< sccetebennewennaam $32,346,258 $28,186,719 $29,065,294 
Operating expenses and taxes____.-- 22,096,316 22,266,030 21,612,165 
Operating income............... 55-340. 942 $5.920.689 $7,453,129 
Po ee $8 916,554 6, £50 ,085 7 884,822 
Interest on bonds.............---. $5 965°362 $5,5 oa ' ‘ 
GG BNENGNSs Cnns nennacsewcses 68,459 ti ‘ 
PE Atniantanacecepeescacenn 565.748 579 O18 662,184 
ee $2,316,985 $17,168 $1,773,706 
Dividends on preferred stock (4%)-. $520,000 $520 ,000 $520,000 


os. oN. Whitehéad St. Louis; Sec., Carl Remington, Treas., Frank Johnson, 
u o 
Directors.—Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; 
Hans Wiensestonat Frank A. Vanderlip James N. Wallace, Harry S. Black, 
Geuyvesng F ish, Walter S. Crandell, Henry E. Huntington Horace E. An- 
drews, F. jhe New York; James Cam — a ous Mo.; Frank P. 
Frazier, ohies 0; Edward 8. Rea, are y tevens, Kansas. 
N. Y. office, 7 B'way.—(V. 97, p. 1579; V 98. *D. E587. Sos" 611.) 
MISSOURI & NORTH ARKANSAS RR.—See page 145. 
MISSOUR 1 OKLAHOMA & GULF RR.—Wagoner, Okla., 
Mo., 120 miles, completed in Dec. 1912. Projected ected from Henryetta, Okla., 
to Oklahoma City, — m., and Denison, Tex., to Dallas and Fort Worth. 
rer ‘ . See Missouri Okla. & Gulf Railwa y Be V. 94, 
487; \y 98,P 4a, ao De; 11 1913 Pres. William Kenefick was ap- 


Pointed receiver. 
Bonds ($20,000, 000 oe Be are S imited to $27.500 per mile. of which $10,- 
Interest during construction 


to Joplin, 


,000 was Offered in France Mar. 1912. 
and for the first year of operation = be — out of the proceeds of 
bonds and during the next two years is guaranteed by the contractor. 
Equipment trusts Dec. 1913, $301. 732, ve ‘97, p. 444, 487, 698. 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via ches. Der and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, ewar to Coalton, 5 m., and Arkansas J unction to 
Lowerree, 2.4m. Missouri Okla. & Gulf RR., see above. Oklahoma City 
Term. Ry., auth. stock, $75,000, owns steel bridges op Vewerts and 
Arkansas rivers used as tol bridges V. 93, p. 469; V. 887 

On Dec. 11 1913 receivers were appointed for the Mo. Oe ‘& Guif RR., 
Mo. Ok. & Gulf Ry. of Texas and Kans. Louis P. Posner of New York and 
Alexander New of Kansas Cit are now receivers. All Noy. 1913 coupons 
were defaulted. V. 97, p. 18 98, p. 236. In Feb. 1914 application 
was reported as proposed to issue 3750" 000 receivers’ certs., of which $500,- 
000 to be iesued | for impts. shortly. V. 98, p. 453, 611. 


BONDS.—Limited to $25,000 per mile. V. 86, p. 1043. In July 1912 
$7,007,000 had been sold. Interest, it isstated, was guaranteed durin 


con- 
struction and for two years after a of entre syevom % Lig ene- 
fick (Construction) Co. of Kansas C TM . 977, 
1171, 1363. The M.O. & G. Ry. of bates ‘bs tsi S560 0 000 pea issue) 


guaranteed by the M. O. & G. Ry., are secured on the line between Red 
iver and Denison, a 9 miles bridge. over the Red River under con- 
struc., &c. V. 91, p. 132 7:V. 93, p. 10 “at notes Dec. 1913, $650,524. 
EARNINGS.—For 6 mos. en ing 4 31 1913, SS, $636,265, against 
$538. 727 in 1912; net, $66,454, a tgs tS + ‘or year ending June 30 
n - 


913, gross, $1 1,078 895; net. $70 gross, 1,039; net, 
$20; 82 ; other inc., $3,361; int., taal ig &e. , $953,517; bal., def. S353. 335. 

OF FIC ERS. — Wm. Kenetick, Kansas City, Mo.; -P. and Treas., 
W. P. Dewar; Sec. ’E. . Jones. General offi ces, Muskogee, Okla .— 
(V. 94, p. 488; ‘Vv. 97, Dp. 887, 1823; V. 98, p. 236, 453, 61 1.) 


(1) MISSOURI PACIFIC RY.—(See Map. p——Ogeregne an important sys- 
tem extending westerly and southwesterly from Louls, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City ‘to Omaha, 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska. Through 
the St. Louis Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the “Gould ayeem. 


Lines Owned— Miles. Leased Lines, &c.— Miles. 
St. Louis to Pueblo........... 896 | Boonville St. Louls & Southern 44 
Kansas City, Mo., to Omaha... 216|Kiowa Hardtner & Pacific Ry. 10 
Other main lines and branches-.2,667 | Trackage to St. Joseph, &c.... 87 





Total Missouri Pacific and branch lines-.......--.-------------.- .920 

Also controls St. Louis Iron Mtn. & South. and leased lines, 3,365 miles. 
Grand total Missouri Pacific mileage June 30 1913, 7,285 miles. 

In July 1912 made a joint traffic agreement with ‘the Chicago & North 
Western Ry. for poeey, | through trains in both qeections potweer the 
Twin Cities and Kansas City, via Omaha and Sioux City. - 95, p. 111. 

The Missouri Pacific Ry. Go. owns about 40% of the OB | ‘of the ‘Denver 
& Rio Grande RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 


ORGAN .—Merger in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 
In 1912 Pg man gy ms of direc 4, Go., — & Co., John D. Rockefeller 


and Deutsche Bank + Poonses . V. 92, DP; ,, 726, hes 1109. 
DIVS.1'82. '83-’87. "89. wl, *92-"00. °O1. 1908. None 
Per ct. BH 7 yly. oi 4 i 3 None. 2% Ay , “2% stk. since. 

BONDS.—The consol. mortgage is for $30,000,000; balance unissued Is in 


trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured ~~ mortgage bonds of new roads at $12,000 or $15, o A ete miles 
these embrecha line Fort Scott, Kan., to Pueblo, Colo., &c. 

The 4s of 1905 are limited under the “first and refunding” artes = 
the $37,255,000 outstanding; they are secured by an equal ono. . yr of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; 

The first refunding oor os, of Phe Kansas & Colorado Vpeeek’ anne in 


1908 (V. 86, p. 229, 286; p. 452) is limited to $50,000,000 (at not to 
exceed $30, Dp. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 


have been 
mortgage; 
36 


ledged under the new Missouri Pacific “first and refundin 
23,532,000 to retire underlying bonds of constituent compa 
resent held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
,781,000 reserved for exten. orimprovt. V.90 1171; V. 91, p. 337. 


The “first and refunding” bon4; of the BAL oa Ve Ry. Co. no Sone 
5%. and, if desired, with conversion rights. 


1909, are limited to a total of $15 ,000,000, bearing interest to be fl 
successive issues at not to excee 
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RAILROAD COMPANIES. Miles | 1 Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value ae % Payable | and Maturity Dividends are Payable 
ourl Pacitic— (Conclude d) 
meant ref ds $6,500,000 (V 94, p 631) ---.-.-- ---| 1912 |..-..--.| $2,175,000) .. ....-- nee se ee ee RE SF MSP RP Rhee ee SS ee ee Se Sana ee 
ae nig Tr Transit pauip notes gold nos Pa “*Indu'strial ose" and V 92, p 883;| V 95, p| 1747. 
Pac System— St Louis Iron Mt uthern Ry— | 
mre cous ° first guar mtge ($45, ,000) g- Ba.zc* 1,538''81-'87) $1, 000 37,206, on 5¢ |A & O/Apr 11931 Bankers Trust Co, N ¥ 
gold stamped guar prin & int-.zc*| 1,538) ..-- 5,994, 5¢ |A & O|\Apr 11931 do do 
Unitying & refund M gold $40,000, _Mp.xo* &r| 1,543) 1899 | 1 ‘000 30.551, “600 4¢ J & Ji\July 1 1929 do do 
River & Guit Divs 1st M $50,000,000 g_-Ba.xc* &r* 771) 1903 1,000 ~~ 34,548,000 4g |\M & N/May 1 1933 do do 
Ist and ref. M $200,000,000 authorized. ..----.x ~o--} 1912 |........| §ee text 6 J & dJi\July 1 1952 Union Trust Co, N Y 
ar trusts ser Ser R to V, part yearly___.-_------ ---|'05-’ 13 1 1.000 674,000 5 g-*¥ To June 1922 |Townsend, Whelen & Co 
"40 do gold $366.000 June yearly -Ba.xc &r anal SeaT 1,000 1,464,000 5¢ —M (To June 1917 _ |B’kersTrCo, NY or Phila 
do do Ser 2 due $145,000 s-a red par-__ Ce, x) --- 1912 000 2,320,000) 5 M & N/|To Nov 1 1921\Central Trust Co 
Little Rock Junc lst M assumed_-..-.-.-- Ba.zc* 2, 1891 HF 435,000 6 A & O/Apr 11916 Bankers Tr Co, N Y 
Pine Bluff & West lst M assumed red 10 years 105-- 44 1903 1,000 880,000 5¢ |A & O/|Oct 11923 New York and St Louis 
Little Rock & Hot Sp IlstM gold assumed__-_-SSt 53 1899 1,000 1,140,000 4¢ J-& J July 1 1939 St Louis and Philadelphia 
Mobile & Birmingham RR— Pref stock ($900,000) ---- Pee De 100 900 ,000 4 J & J\Jan 21914 2% JF Morgan &0o.NY¥ &Lon 
Prior lien gold $600,000................-- e.c 150 1895 200, 1000 600,000 5¢ |J & J\July 11945 JP Morgan & Co, N Y 
First mortgage $1,200,000...-......----.-. Ba.c 150, 1895 200,1000 1,200,000 4 J & dJ\July 1 1945 
Mopile & in i NERO BLA II SE jae caee 100| 6,020,600|\See text |See text|June 27 '13, 4% Washington, D Fae 
First M Mobile to Columbus (principal gold) __F.zc* 472 1879 | 500 &c 7,000,000 6 J & D/|Dec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g_-_F.zc| 527 188: 1, 1,000,000 6g |Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (now gold) s f-F.zc* 527) 188 500 &c| 9,472,000 4¢ M & S/Sept 11938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4, 000,000 g(V66,p 1045)Ce. zc" | 189) 1897 1,0 4,000,000 5¢ |F & A|Feb 11947 do do 
Yobile & B Sh Ist M $200,000 assumed gold_F.zc* | 38) 1899 | 500 &c 200,000 5¢ |M & N/|May 1 1949 First Nat Bk, Mobile, Ala 
Ist wis and coll tr M $1,200,000 g due $60,000 s-a_x| -__| 1911 |-.--~-... 840,000 52g \|F & A15|To Feb 15 1921|Guaranty Trust Co, N Y 
M & O St Louis Div M $3,000,000g red 102% Cexc*| 159 1913 iF 2,500,000 5g |J & D\Dec 1 1927 New York 
St Louls ‘ Cairo Ist M gold assumed... _._.-__- zc 159 1886 500 &c 4,000,000 4¢ J & J\Jan 11931 Farmers Loan & Tr, N Y 
Equip tr Ser “‘A*’ sinking fund ..-...............x| ...| 1899 1,0 98,000 5 M & N|May 11919 Farmers L & Tr Co, N Y 
do Ser “B”’ sinking ee cesses <= 97 #6 0 2008 ---| 1899 1,00) 499,000| 5 \A & oie 11919 do do 
do Ser 3)” Cbs Ce GUO BB... .<cocescccce a«<| 3000 1,000 9,000) 4 J & J\Jul y '14-July a5 |Guaranty Trust Co, NY 
do Ser “‘E"’ $46, ‘000 to Sep’14 then$45, 0Us-ax ---| 1906 1, 180,000) 4%eM & S/Sept’l4-Mch ’ do do 
do Ser “F" $22,000 and $23,000 s-a....-._x adel BRED les caewes 362,000 44 |M & S Sep t’14-Mch 29 Bankers Tr Co, N Y 
do guar (V 84. p 996) due $90,000 s-a - ak oes] so va laneaaens 180.000 5¢ ga -ac seine, r '14-Oct '14| do or St Louis 
= Ser “‘G"’ $32,000s - i $31,000Ba-x vel’ ROO 1,000 637 ,000) 56g IM & N) y'14-Nov'23 Bankers Trust Co, N Y¥ 
Ser “H” (V 98, p. 454)__----------- a Tis ,000 472,000 DR [editor scaleinetersaeen cds sess anewsucendensee 
Mobile Terminal & Ry See Ala Tena & Nor R | | | | 
Mohawk & Malone—See New York Cent & H R rR. | | 
Monongahela RR—First M $1,500, 00 sotes guar, -- 87, 1902 1,000 1,307,000) 3K eA & OOct 11942 |Treas. office, Pittsb, Pa 
Monongahela River RR—Bonds—See B & 
ontana Wyom & Sou—1lst Mgred 110 text--Emxc* 33) 1909 1,000 890,000 5¢ |M & S/Sept 11939 |Empire Tr Co, N Y 





See circular, V. 89, 1347; 813. Subiect to call at 110 and 
interest on an interest day Cocenaate Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $31,981,000 5% 
Series A bonds convertible at face value at holder’s option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of poe po if called for payment; $29,806,000 Ser. A sold'and 
$1,972,000 Ser. B deposited under notes of 1911 and $483,000 held in treas. 


Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 u = 
deposit of a like amount of a 4 bonds (includi 
$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here: 
tofore certified, thus roviding for payment of floating debt 


and not less than $4,653,000 for impts. (V. 90, +“ ee $29: 806,000 
Reserved to refund a like amount of under! | sae 66,293,000 
Reserved to provide premiums, &c., if requ ee inrefunding... 4,640,500 
Reserved to retire a like amount of equipment obligations _-___ . ,000 


Reserved (together with any bonds not required for refunding) 
for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal fa- 
cilities under careful restrictions (see note below) 42,760,500 


Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66, 293, 000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at ‘least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1 367 miles 
No Ay dey bonds in ey of public can be extended. 

he $24,97 me 000 3-year 5% gold notes of 1911 are secured by deposit of 
99, 000,000 St. Louis Iron Mt. & Sou. Ist & ‘. 6s and $1,070, Iron 
t. stock; $1 O72; 000 Mo. Pac. Ist & ref. 5s, Ser. B (non-convert.); $9,- 
000 pref. and $15,000,000 Denver & Rio Grande common stock; 
$828,380 Texas & Pacific Ry, of Conas gold Paieend due June 1 1914; $525, 000 
Concordia Coal Co. Ist M. Baring Cross Bridge 
Ve stock; $125,000 Pueblo seco vais Bo yet and $1,000,000 

Coal & Mining Co. stock. V. 95, p. 176; V. 96 1840. 

The collateral may be withdrawn against valuatjons fixed in the agreement 
or changed with the written assent of Speyer & The St. L. I. M. & So 
cannot issue any additional bonds, notes or evidence of debt without the 
approval of Speyer & Co. The ae py noses, are reserved against the 
deposit of additional collateral . 92, p. 1436; V. 94, p. 827, 1057. 

n February 1914 1912 ee Fp of 4 $2,415, 000 bonds, with subsequent 
issues of $1,060,000 bonds under section7 , article 2, of the 1st & ref. (of 
which $1,300,000 have since been withdrawn and canceled, and of the re- 
mainder—$2, 175,000—$1,972,000 is deposited with the Union Trust Co 
trustee of the syn, 5% gold notes of 1911 and $203,000 held in treasury). 
V. 94, p. 631; V. 93, p. 1260. 


GENERAL FINANCES.—The company on June 30 1913 owned $7,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $2,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 


eaters 


bonds. See Wabash RR. 

The meres debt upon lines securing the new “first and refunding” 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
cupeeens underlying bonds, was about $25,500 per m. ‘of main track. 

In May 1911] a a 000,000 3-year 5% secured De — were sold and in 
Mch. 1912 $5, aa eee As te new 34 i 9 Ry. refunding M. 
see that co. V. 94, 1249; V. 92, 1606, V Mos = °397° In June 1911 
Denv. & Rio Grande Suspended ‘dividends. V. 92, Pp. 1636. 

EARNINGS. pod System ~~ 8 months ending Dec. 31: 

Siz Months— __ Gros Other Inc. Charges. , Sur 
Sli csnaes $32. 019, 882 $8, $59. 500 $1,132,715 $9, 436, 808 rns 307 
| eee 32:847.646 8.930.106 1,066,353 9,021,609 974,850 


ANNUAL REPORT .—Fiscal year ends June 30. Report for year end- 
ing June 30 1938. in V. 97, p. 1022, 1108, 1136. Annual meeting is held at 


St. Louis in March. Report of earnings of Missouri Pacific System have 
been as below. 
1912-13. 1911-12. 1910-11. 1909-10 
Miles pened, average y 75 
Total earnings... ..-_- $62,155, "506 $54,503,250 $52,776,593 $53, 019; 137 
et earnings. peoneececs $17,456, 509 $13, 222°658 $9,446,656 $15,471,765 





Net me. (after tanen)..- Shi tie: 755 $13,130,432 





(eae 408,125 12 age-dia| Comparison of items 
Sou & miscellaneous 1,541,896 1,673,210 changed. 
Balance 


éudeéaucend sur.$1,562,733df.$1,979,092df.$5,232,539sur.$2759411 
Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. 

Directors—George I. Gould (Chairman), James Speyer, Edgar L. sa 
ton, E. D. Adams, Edwin Gould, Edward T. Jeffery. ingdon Gould, G. 
Metcalfe, Aeve G. Merrill and Finle 8. , Roemer, New York; B. F. Buss, 
St. Louis Pryor, St. Louis neaster Williams, Balto., Md: 
; i o Re 165 Boa ye 97, p. O51 1022, 1108, 1115, 1136.) 


(2) MISSOURI PACIFIC SYSTEM—ST. OUIS I 
pr R yer mR gy 


St. far — S Thebes, P: Patee ould to Clayton Jct., La., Little 
Rock to Lake Charles, La., Little R ook to Oklahoma-Kansas State Line, 
Gordon, am. to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
wieece, 2 150.93 m.; branches in Missouri ERT Arkansas, Louisiana, 

98 _ — owned mileage a 1 1913 5.91 m 


trackag d 
po RR oy Rte Fe y- Sete CER + ~ 


364. 80. miles. 





The stockholders voted February 2 2 1910 to (1) 
n 


urchase the Arkansas 
Midland, Little Rock & Hot S gs Western, 


ne Bluff & Western, 


St. Louls Watkins & Gulf, Arkansas & Louisiana and other controlied 
roads: (2) increase the authorized stock to $190,000,000. V. 89, p. 1543. 

Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds” below. 


STOCK.—Stock authorized, $190,000,000; Increased from $130,000,000 
in — 1911; outstanding, $44, 391,299, of which $44, 336,704 June 30 1913 
owned by Missouri Pacific. See below. 


DIV OENDS. —1902 to 1904,10% yearly; 1905,7%: year 1905-06, 14%; 
1906-07, ; 1907-08, 5%; 1908-09. %: 1909-10, 6%: 1910-11, none: 
1911-12, 4% "1913, 4% (J. &J.); 1914, Jan., 2% (paid ‘Dec. 31.) 


BONDS.—General consolidated mortgage is for $45,000,000. Nos- 
11,001 to 18,000 inclusive are endorsed with the Msonrt Pacite guaranty of 
principal and interest; form of guaranty was in V. vag an? are a 
first lien on 1,538 miles. V. 68, p. 85, 233, 520; V. is > 704, 1224: 

s1000 old 4s - eee (first ieee 330. 000, 000) may be saretaal not over 

0.006.000 per mile, for construction or acquisition and equl 
oak of ath he aaa extensions. They are secured by a lien (subject caly 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the gon and SS. 703,000 ones & oa seconds, future exten- 
sions, &c. V. 19; V. 70, p. 997; V. 74, 206; V. 78, p. 704, 1224. 

The cy ma $20, 000, 060 River & Guif Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
— on terminal property at St. Louls, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
vmoe me B00 s Memphis. Additional bonds may be Issued up to a total of 

at not over $30,000 per mile of main line,for new construc- 
and $15,000 per mile of second track and branches, but not exceeding 
a — cost, and for additional bets 57-3 equipment, double woe, &c. 





6, 543, 85; V. ty, ) japRnegsion te to ites. re 
3036. >049: see also V. 85, Dp. 222: V. . 89; ‘iob: 
V. 90, p. 850: V. 91, p. 39. Pine Bio A 230: ' 5s, see ¥° tp 103, 769. 


The first and refunding bonds of 1912 ($200,000,000 auth. eo “have 
interest limited to 6%, of which $27,097,000 are issuable to retire the $11,- 
300,000 improvement bonds and $8,500 00,000 3-yr. notes dated June 1 1911, 
to reimburse the Missouri Pacific for advances and for other purposes. 
panto 4% has been paid on the stock in any given year, one-third of the 

ue is oor » applied to a sinking fund to begin Sept. 1 + a (not toezcend 
$1. ¥ Fs urchase % cancel or reduce Dende. See V. 95 p. 37 . vy. 
94, 5, p. 813, V. 96, p. 1157, 1703; V. 97, p. 445. [Up June 30 
191 Por re 000 Senda be been issued (of which $2,415,000 were held in 
the —s or the trustee), and the remaining $22,000,000 deposited 
under the $25, 000, 000 3-year 5% Mo. Pac. notes dated June 1 1911.) 


Purposes for which Remaining $172,903,000 Bds are Reported as Reserved* 
Refunding $134,389,000 underlying bonds issued or issuable, viz.: 


General consol. railway and land mtge. bonds__-..-.-.-.--- $43,509,000 
Se Ge. SE SR on pi ae manewas ctcacennnben 40,000,000 
River and Gulf divisions Ist M. bonds 50,000,000 


Pine Bluffs & Western RR. lst M. bonds-..-.-.---.------- 
Refunding equipment obligations at maturity 
To aid In refund'‘g, extend‘ 


Future acquisitions and ad 


4 or retir'g underlying bds., not over 10,000,000 
itions, new rolling stock, real estate 





UMGEP TOBEFIOCIONS TH WIGTRRORS oo nk ccc dkacc ccsccsscascens 22,586,000 

EARNINGS.—For six months ending Dec. 31: 

Six Months—__ Gross. Net . Other Inc. Charges. Bal., Sur. 
Iwasa vewan $17. 363,553 $5, 628, 222 $221,274 $4,074,646 $1,774,851 
| 17,680,644 5.101.072 174.477 3,808,425 1,467,124 

REPORT .—For 1913, in V. 97. p. 1106. 1136. 

Years ending June 30— 1912-13. 1911-12. 1910-11. 
Miles operated end of year__-.-..---.-- 3,33 3,314 3,313 
SIGE Gh se cnndaecncsescacea $34,136;598 $30,102;115 $28,567,821 
. ° ee SereeeeL eye 11,468,986 915,129 7,986,765 
tS canawenenenesasdase 351 97,531 
, } | 11,931,338 10,412,660 Compe 
Interest on bonds -._....-.--..--.-- 6, .509 977, 

Taxes, bridge expenses, rents., &c... 2,425,143 2,312,557 changet. 
po Ee, ere 1,775,649 1.775.649 

Balance, surplus for year_._..-.-- $1,193,037 $346,928 $818,576 

DIRECTORS.—Geo. J. Gould (Chatymeg) Benj. F. Bush rest). 
Finley J. Shepard James oe ere E Marston, E. T. Jeffery, E 
aapeees , Jay Gould, Edwin G. Merrill, 

.L. Gesvison end. CO. ya "Pratt.—(V. 9 p. 445; V. 98, p. 454.) 


MOBILE & BIRMINGHAM RR. fig Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter eeing to meet the interest on 
bonds and to guarantee a dividend on the pref. stock of 1% for 
first year, 2% for second , 3% for th year ana 4% for fourth ay 
and thereafter. Of the $ ,000 common ateck, $894, is owned by 
poutere, Ry., and votin ng] power on pref. assi ned to Southern Ry curing 
lease, V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72° Dp. 137 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR vm end Men 3 yy ote J Owns Be Mobile, 
Ala., to Colum Ky., 472 Cairo it. m.,' 
Fy Millstadt, m.; prop opcietary ik Kentucky & & Tennessee) RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., , 42 m.; Columbus, 
Miss., to onto ery Ala., 167 m.; Mobile & Bay Sh Branch $Sim.; 
with Warrior Bran 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., a o Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; t 189 m.; total June 30 1913,1,122 miles. 
sissippi sntharans suit, . 95, D. 1403 


STOCK.—Stock authorized, 10 000, ed outstanding, $6, oop. ooo 
$100. The voting power on $4,984:200 of the stock is exercised b 


eral mortgage bondholders by virtue of deposit of old debentures of y, the fe 
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RAILWAY STOCKS AND BONDS 





[VoL. Xcvin. 
































RAILROAD COMPANIES Miles pate| Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds Value |Outstanding % | Payable | and Maturity Dividends are Payable 
f Erie t M (old 7s extended in'86) ak 1866 $1,000 $130,000 5 M & N/|May 1 1926 Goshen Y 
ont ourR & Erie RY Ye menptae > pee text UP.xc* 57) 1913 1,000} 2,750,000 5¢e \F & AjFeb 11 Union mie Co, Pitteburgh 
orien, F.herromn de, ee ccousaaas| a5 18 | 198 1am FE YS Suse Tike (peau ren 
ne ~~ s la& Texas—First it ty C to Morg C)F. . i 1378 1,000 4.933.000 a > SiARr, i 1° 8 SP 9, 165 B'w ys NY 
exan xtension goild...... * * ’ 
margmionne Klngaag terme ae ee "RE | oot] 1808] Gf Hen tines (BuecMoRreacr ty 
saex— Stock 7 % guaran teed iD ib & Ww PF 50| 15,000,000; 7 |J & J\Jan1‘'l4, 344%|Del Lack & Western, NY 
Morris & Eece guaran ender lease...-Ba.zo&i| 110, 1864 | 250 &c| 5.000000 7 (|M & NiMay 11914 do do 
Cons M (for $25,000,000) guar DL & Wisco" ar 119| 1875 1,000} 11,677,000 7 J & DjJune1 1915 do do 
First ref M gold $35, ‘000, guar p&i (end)F.xc*&r| 119) 1900 1,000} 17,594,000 3K eJ & D\Deo l 2000 do do 
Morris i} Essex extension stock guaranteed 4% --- pee 100 221,000 4 M & NINov 1 ‘13, 2% do do 
Morristown & Erie—First M $300, OF sfred par... -.... 1903 | 1,000 285,000 5¢ M & SjSept 11923 Brooklyn Trust Co, N Y¥ 
t Carbon. s Port C RR —Stock (rental guar) text___ --| cece 50 282,350 5 J & dJiJani5 $33 9% Reading Terminal, Phila 
ount Hood RR—Iist M $500,000........-..-----. -=-|"07-"11|..-.-..- 500,000 6 J & jJ\Jan 11 Ogden wash) Sav Bank 
ualens— sre > 2 i a Sal 57 Ga gegen nse <% | $300 1,000 Pe H g¢ A & O got : is American Trust Co, Cleve 
u 000 = eos] LEED leccccess| FORE 8 3a jlecccecce Oem SEUNG 3 lenceccegucugsssheceane 
‘Syn c notes re 101 bet Oot 1 p01 th Shetentver par) --.-| 1911 | 1,000 425,000 6 iA & O/|Oct 11914 Cont & Com TrASB.Chle 
Gutual on Grand Rapids & indiana—Firs ~--Lex 37; 1886 | 1,000 750,000 5¢ J & JiJuly 1 1926 inslow, Lanier 
Terminal—lst M gold s f red 102 --G.c*} -..| 1904 | 1,000} 3,138,000 4¢ J & dJiJuly 1 1924 U 3 Mtg & Tr Co 
ua & Lowell——Stock 9% rental 02 years B & M 1) -..- 100| _ '800,000|See text.M & N|Nov 1'13,4%%|Indian Hd Bank. sade 
por ville Chatt & St Louis—Stock $16,000, dObauth idl eau | 100} 16,000,000/7 in 1913) F & A/|Feb12'14,34%|New York and Nashville 
t M on Fayette and McM brs ct 000 D m)zo* &r 125) 1877 1,000 750,000 6 iS & dJiJan 11917 Hanover Nat Bank, N ¥ 
First mortgage on Lebanon Branch......--__- 29 1877 1,000 300,000 6 J & dJjJan 11917 do do 
First mortgage on Jasper Branch_-___...---- Cez aa 48 1883 1,000 371,000 6¢ J & JiJan 11923 do do 
First mortgage on Centreville Branch g...Ce.zc* &r 46 1883 1,000 ,000 6¢ J & JiJan 11923 do do 
lst M Tracy oy Br due $20,000 yly; rem '17 _zc* &r 20; 1887 | 1,000 -000 6 \J & J\Jan 1915 tol917 do do 
Cone mtge ($20,000, 000) é $20, 000 pm gold. Us. zo° a4 1888 | 1.000 , B00 ; H [2 = g pee ti ao bo 
Nashville & Decatur——Stook ar 7 4% % by Le & N--. une? ame. | 25} 3,553,750; 7% J & JiJan 1914,3%%|Nasbville 
ee e as e 
Nash vill ; Terminal—Firs ‘st M gold int rent red 105 --x, ---| 1902 | 1,000) _ 1,000,000 56¢ JT & JIiJuly 11932 Mercantile Tr Co,StLouis 
New mortgage $3,000,000 authorized.._......__- Ni nath SOOO l<scucaud RUNG EED BO cb xnuses| cccucnns EE SERED «© Rnndavusantwesthesnuaee 
| 
} 

















DIVS. (Since 1908-09) { 1908-09. sd’ wl 1910-11. 1911-12. 1912-13. 
June 80 years. ..........- 5 
In 1913 the Southern Ry. had ssoguired $8,249,000Tof the $9,472 vec 
eneral 4s and $5,670,200 of the $6,020,600 stock, issuing, $ for $, its col- 
—— trust 4% gold bonds in qnenenee for the M. & O. general 4s, secured 
a pledge of the latter and had also issued stock trust certificates for stock, 
3 vidends being payable (A. & O.) at 4% in perpetuity “ee 
BONDS .—General mortgages of 1888 abstract, V.47,p v.60, P- $87. 
Equip. notes of 1907 are guar. 7 er. Car & foundry Cc ss V. 84, 
The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated yg ei 


| 
| 
| 
| 
| 
| 


MOUNT CARBON ¢ PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 ; 2d track, 2.39 m.; total track, 15.41 miles. In 1910 
volonead to Phila. & “Reading for 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 

MOUNT HOOD RR.—Hood River to Dee, Ore., 


16.4 miles. Stock, 


| $250,000; we $100. Bonds, seetable. Year 1912-13, gross, $82,561; net, 
0: 527; taxes, &c., $53,801; bal., def., $13,274. Pres., Ww. H. 
Eccles, Des. Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


1913, are secured by a mortgage on the former St. Louis & Cairo RR., sub- | 
= to St. Louis & Cairo ist M. 4s, due Jan. 1931, the latter er of which have | 


een assumed. V. 96, p. 554, 1022, 1365, 1773, 1840, and V 
First terminal mtge. and collateral 
EARNINGS.—6 mos. 

July 1 to Dec. 31. Gross, 6,136,091; net, 1,699,924 
REPORT .—Report for 1912-13 in V. 97 5.1421 oh independently). 


Years ending June 30— 11-1 1910-1 
Total operating revenue $12, 377 B60 $11,207, 732 $11,197 347 
2°931.751 2.719.059 2. 2 
a eae ts x 370 3° "949,032 


Net over taxes +24 

Net, including other income 3,218,430 

Interest, rentals, &c ,564,500 2,524,961 2,604, 
(4080 oe4 (4)240,824 (4) 242.824 


Dividends p 
Balance, surplus $381,243 $17 $36 
Pres., Fairfax Harrison —(V. 97, p. 521, i204, 1421; >i 98, p. 611. ) 
MOHAWK & MALONE RR.—See N. Y. Central & Hudson River RR. 
““MONON."’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.). 
In July 1913 preparations were being made to issue new bonds when needed 
for extensions, &c., and purchase of aan mee & Northern RR., the au- 
thorized issue to be perha Ss $10,000,000. V. 96, p. 237. Stock, $1, 428 ,000; 

ar, $100. Penn. R Pittsburgh & BS Erie each own $7 14, 000 stock: 

enn. RR. on Jan. 1 1913 owned $621,000 of the bonds. Cal. year 1912, 


70,p. 5 


trust 5s of 19 11, see V. 92, p. 119. 





+1818 Mehsana Gross, $6,672,100; net, $1,685,936 table). 


to 


2,690 | $20 
| int., 
| 90, P 


| Lakes and the Island RR. 


gross, $1,578,365; net, $883,261; other income, $1,867; charges, $277,019: | 


divs. (6%), $85,680; bal., sur. -» $522,429.—(V. 97, p. 237.) 

MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district, Stock c Outstanding, 1,000,000. Additional bonds at 
$25,000 per mile, V. 89, p.470. Equipt. bonds June 30 1913, $40,000. ant 
ending June 30 1913, gross, $179,742; net, $73, 791; int., taxes, &c., $58 


521; bal., sur., $15,270. | ew 12, gross, $175, 030; net, $78, 883. 
Pres., Frank 8. Gannon —(V. 89, p. 1281. ) 


MONTGOMERY & ERIE RY yd & Map Erie RR.)—Owns Montgomery | 


to Goshen, N. -, 10 miles. Leased in 1872 to Erle RR. 
$16,000 per ge. “stout, $150,000. Divs. (44%% per an.) paid May 10 and 
Nov. 10. 8. -» $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 
peel meter NORTHERN RR.—V. 97, p. 1287. 
MONTOUR RR.—Owns Montour Jct. to North Star, Pa., 13 miles. 
Extension of 34 miles under construction from North Star to the Mifflin 


Rental now 


| $286,958; int., 3160°1 1; 


Yards of Bessemer & Lake Erie RR., with which a contract for traffic ex- | 


Seenee and a division of rates has been made. To be completed by July Jj 
1914. In Jan. 1914 made 25-year trackage gereemnens ad Thompson's 
Run branch of Wabash-Pittsburgh Terminal Ry. 98, 236. tock, 
$1,500,000, owned by Pittsburgh Coal Co. of PALS 7. 96. 
p. 286, S861. Bonds, $2,750,000 Ist 50-y ear 5s, redeemable at 105 as a 
whole on and after Feb. 1 1924 or at 102% for a sinking fund of $55,000 
Taio Year ending June 30 1913 (18 m. ). gross, $292,982; net, $46,430. 
. 1911-12 (13 m.), gross, $160,418; net income, $65,757; total deductions, 
9,130; bal., sur., $46,627.—(V. 96, p. 286; V. 98, p. 236.) 


"monatnan & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373, 000; Clearfield 

Pa., trustee; see table above. 
890; net, $13,571; int. and taxes, $19,994. Pres., W. B. Townsend, Town- 
send, Tenn. ‘Sec. & Treas., ohn W. Wrigley. Office, Clearfield, Ky. 


MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.-—See Map 
of Southern P. actfic wns Algiers to Peg: — 205 miles; 
Sranches, att m.; nentions to 0 Port Allen, La., m.; ae s 
Alexandria, &e., 59 m.; total, 404 m.; SS. lines AB fircles , 116 miles. 
Pac. Co. owns the $15,000, 060 stock. Div 
1908-09, 4%; 1909-10, 5%: 1910-11, 6%; ‘i911 12 
EARNINGS.—6 mos., 1913 a ee aes. $2,514,726; net, $684,374 
July 1 to Dec. 31. 9 2,468,850; net, 567,308 
In year ending June 30 1913, gross, $4698; 176: net, incl. other income 
$753,401; deficit after charges, $106, 212.—(V. 76, p. 548.) 
MORGANTOWN & KINGWOOD RR.—See page 140. 
MORRIS & ESSEX RR. 
—Owns from a =. N.J., 
i to gy 


"Trust Co., Clearfield, 





to Phillipsburg, N.J., on branch, Den- 
, 34 miles; leases 38 miles: total o . 157 miles. 
ae in _ tity wo —— Lack. 3 0% of er whic 
er nn. ons an extra in case rt) ss earnings i fficient 
to pay, all fixed charges and 10% on stock. ¥ o7, if a ref. 31cs, 
see V.71,p. 1167; a % 4: p. 1308; V.94,p. OF. 887, 1427. Im- 
Sarning to D. L ," . og Been terininal faclities on N.Y harbor, but the 
earnings show a deficit after payment of rental (inclu g $1 ,050,000 divs. . 
\ z.: In 1908, $789, 564.—(V. 97, p. 887, 1427.) : 
MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippa 


any, 
—t ; br., 934 m. tock, $400,000; par, $100. Bonds, see table a 


year 1911- i. a, $92, 103; net income $39,637; int. on bonds, &c.. 
; W. McEwan, 11 Broadway, N. Y. | 


me 
i, 


4, 28; bal., , $14,709 


R. 
¥. 96, p. 1629.) 


Pres., 


+ 


For year ending June 30 1913, gross, $85,- 


1906-07 | 10%: 1907-08, 25%: 


‘Guarentens 7% | 


ve, | 


porenese stock; in Nov. 1906 to 1912 e% 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Dusingeen. 
55 miles. This includes 4.6 miles trackage, the company ownin 
parallel rightof w ite eat pins V.80,p.1059. Stock, $450, ; par, $1 

In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Towa, as trustee, the 800, 000 bonds issued thereunder and all of the stock 


$ 
being de —— une. > gs. 000 3-year 6% syndicate note issue (see 


88. p. 796 Bid 1677: ae oes 9, 796, 
For 4 iy 30° ; oper. def., $17,401; 
caused y covers washouts in not 


cnunplased until 1912. = 1910-11 GL malls). gross, * $7 
taxes, $3,842. Pres . Ryan; V.-P. & Treas., Chas. N. Voss 
Sec., H. B. Holbert.’ *trice uscatine, Iowa.—(V. 93, p. 589, 1534.) 


MUSKEGON GRAND RAPIDS & INDIANA RR. Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & ind. RR., which was foreclosed in 1896, 
consideration, net earnings. Stock auth., $350,000: par. $100; issued, 
,000. Cal. year 1912, gross, $251,586; net, $65,575; other inc., $459; 

ao ., $52,656; betterments, $6,539; bal., surp., $13, 378 —(V. 


508; 
2.1843 net, $1,441; 
;V.-P.& 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3, 000,000 bushels; also all the 
stock and bonds of the Mutual Transit o., owning 12 steamers on the Great 
Stock $60, 000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourtti 
the Interest and sinking fund charges on the bonds (the latter $200 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses: $1 £18. Tg! in Jan. 1913 retired by sinking fund. p. 779. 

Calendar year 1 + Fross. $1,392,328; pet ncome (incl. $16, 36° “other") , 

bal., sur., $126,807. hm Charlies M. Heald, 
Buffalo; Treas., F. H. "Divers 143 Liberty St., . ¥.—(V. 89, D. 779.) 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N : miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In W387 i was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received “authority to 

ky 7, extra was paid from accumu- 

ted cash surplus. —(V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST. F Ron RY -—(See Map.) —Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 518 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., i37 m., "and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, D- 544, 664, 864. Total operated July 1 1913, 1, 231 miles. 


ORGANIZATION.—A pir! oil 484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,4 00 pledged under its mtges. West. 
& Atl. is leased from State ny Georgia till Dec. 27 1919 at $420,012 yearly. 

The Paducah & pemeet Div. of the Louisville & Nashv. RR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the cost 
of road and 5% additional on amounts paid by the L. & N. RR. Co. for 
ee and ‘betterments. 


TOC K.— Increased _ in ta to sie. 000,000, toward noieement of the 


$6,300, ag Poe 78 Lane July 1 1913. . 95, p. 1123, 1684; V. 96, p. 554: 
° »D ® 

DIVS. Be "95-"98. "99-'03. '04. "05. 6- 07. oe: "aD. *10..°11. “38, - 14. 
Since '94, 4y’ly None 4 5 6 5% 5 6 6 647 3% 


BONDS.—Consol. mtge. of 1888 seniladas that all prior bonds shail be 
paid off at maturity; sufficient of the $20,000 p.m. are reserved for thew. 
Jointly, with Lou. & Nash., guarantees $2,535,000 L.& N. Ter. 4s. 
L. & N., V. 75, p. 1354. 
EARNINGS.—6 mos., {1918 be charasaabal Gross, $6,524,041; net, $1,385,993 
July 1 to Dec. 31. (1912.-.---.-- Gross, 6,630, 519: net, 1,541,300 
ANNUAL REPORT. hoe for 1912-13 was in V. 97, p. 1281. 
Years end. June 30— 1913. 912. 1910. 
$13, za17, 161 $12. 262,675 $12,323, 863 $11,637 ,204 





Net earnings. ........- 378 2.883.804 3,043.90 3,199,945 

| Investments, &c___._-- 76.124 71,959 95,4 ao 
Hire of equip., rents, &c. 445,912 301,262 342.521 301,467 
Net income........- 3,400,414 $3,257 928 $3,481,851 $3,559,149 
Int. on debt and taxes__ 37° $25 (08 $1, 234,3 4 $1,224,391 1,210,675 
DE Schencaasseeeat 626,518 626,5 626,518 626,518 


% )698 ,932 (6% 1649, G02 


(6)599,079 


(6)599.079 
163.252 





Balance, surplus----- $851, 7. aerate: 178 $1,031,863 $959 625 
Pres., E. C. Lewis; V.-P., mith: Chairman of Board, E. C. 
Lewis.—(V. 96, p. 554, 1840; ve 97, oy 176, 1281, 1287, 1823.) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 74% on stock. The 
Lou. & Nash. July 1 1913 owned $1, 979,600 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 m., of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which A... entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to eare $3, 000,000 bonds; $1,000,000 reserved to retire $1,000, first 
5s of 1902. ‘None sold to July 1913. V. 89, p. 1668.—(V. 89, pD. 1668.) 
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RAILROAD COMPANIES Miles Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % | ee | and Maturity | Dividends are Payable 
i f M xico Com stock $75, 000. 0 US seth Rome lexeonues RR aa Se is ig ee Se ess \City of Mexico, Lond, &o 
Nat Piet pref stock 90 {000,000 4% n-o (p & a)... ay Sa aero ete 28'831,000| See text F & A Feb 10°13, 2% |Otiice, 25 Broad St, N ¥ 
a4 pref stock $125,000,000 5% n-c (p & d)-------- adel gue lasneecaes 120,349,266) _....--- ee EE ie Pere Otani ei ee 
Prior lien MUSered 105beg" 17 (see Poxt) io xc* &r* ---} 1907 | $, £, &c| 84,819,315 4%eJ & JJuly 1 1957 See text 
Gen mtge U S gold redeem par (text) guar._N,xo* .--| 1907 | $, £ &c | 50,747,600 4g | & OOct 11977 Mexico,London,Paris, &o 
Nat RR of Mex prior lien mtge g call 105_. Un.xc*! 1,284) 1902 500 &c| 23,000,000 4% @ & JOct 11926 See tex 
First cons M $60,000,000 gold (see Set) - - ke. _ 1.534 1902 | 500 &c| 24,740,000 4¢ A & ges 11951 Office, 25 Broad St,N Y 
Mexican roc el ots wa bonds gold red 110 __-z 1889 1,000; 1,374,000 5¢ J & JIJuly 11939 See text 
First cons inc & scrip n-cum ($9, p m) g AB.zc* 3,407) 1889 1,000 186,600 3¢ | July 10 com 10 1939 None | a 
24 co ns ino($6.400 p m)red 50% to July "29 AB.z0* 3,407) 1889 1,000 21,000 S iIvetcence \Jan 10 1939 o 
Car and locomotive rental notes_......-..---- cmal wean? laaeuemen (2: 1 sais abiaa dell lire na Welt a teabedia ame Eas coke See 
Equipment 5s $50,000 redeemable yrly at pate adul 1897 1,000 200,000 5¢ A & OApr 11917 Old ae Tr Co, Bos & Lon 
do ($50,000 yrly par( red 102 % beg °10- ---| 1899 1,000 300,000 56¢ A & OOct 11919 do 
Mex Int prior lien £1200 000 red at per.-tjs. xo* &r 615| 1897 | £100 &o| 5, x 4%eM & SSept 11947 seme "Brothas, Londee 
First cons M 00,000 g not to Mp.xc*&r| 866) 1897 | $500 &c 705,500 4¢ M & SSept 11977 Cee, 26 Broad Bs. 
do g guar stamp subj to call at 95 to Mch 1907-x| 866) 1897 | 500 &c| 6,501,000 4¢ M & SSept 11977 
Nat Rys 2-year secured gold notes red par_--..- sex} ...| 1913 $ £ &c| 26,730,000 6¢ J & DJunel 1915 New Sark, London, & Oe. 
Vera Cruz & Pacific 1st ree (texrt).......... xc* 263| 1904 1, 7,000,000 4% 63 & JJuly 11934 Office, 25 Broad St, 
3-year secured notes $2,46 1 red par........ G oust: Se 45,&c| See tex 6 ‘= i=) =— SR epee ee eee 
Nebraska Kansas & Southern—Ist M $4,500,000 g-z ---| 1908 500 &¢ 200, of. © see eee jlassdsaceccusscsduan sce 
Nevad. ard mah on—First mtg $1,500,000 g_x 204| 1899 1,000; 1,000,000 5¢ M & NMay11919 Moran Brothers, 
Nevada tM gold non-cum eee (sink fd) Ce 94| 1888 Ry 50, 56¢ J & JIJuly 21938 1%% paid July 1911 
Nevada ear © Belt RR—First M $1,000,000 gold_.z| --.-| 1909 | 500 &c ol 6¢ J & JJunel 1919 Boston, Mass 
New England—Also New Haven & Northampton—Se e New! York |New Havien & Hartfiord | 
New Jersey Indiana & Illinois—First M aoe; 000 gold 12} 1904 1,000 250, 5g J & J iuiy a 1984 Mech Tr Co,Bayonne,N J 
New Jersey Junction—Ilst M guar $4, 000. G.zc&r 5) 1886 1,000; 1,700,000 4 F & A/Feb 1198 5 Y Central & Hud River 
New Jersey & peansyivagia— ist M $200,000 red 105 5) 1907 1,000 200, 5 J & DJune 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock -_...--...---.------- i or 100; 1,500,000 9 | Q—J Jan 1914 2%%/\New London Office 
First mortgage athe 6cehtiew ates cabs a ore " as* 13} 1930 1,000 &o 1.500.000 ‘ g : 4 Jiuly, 1 1940 Cp M&M SENY; reg md 
est River first mortgage guaranteed prin an SC.) 833) 1900 |<cccsees ° ew London ce 
New Mex Cen—S Fe Cen Ist M $2,500,000 ¢ --PPi.xc* 117) 1 $1,000; $2,500,000 5¢ J & D Deo 11941 Pittsburgh Trust Co 
oy je ATE. N caaen a Ba Not wot et 0°41 1905 |1,000 &c| 7,500,000 5¢ F & AAug 11955 Columb-Knick Tr Co, NY 
ew Orleans Great Northern—Firs ee -xo* &r ° ’ ’ nick Tr Co, 
Equip trust ser A (dug s-a $25,000 to Aug 1917) . Nx Peel Spee 1,000 325,000 5 F & A/To Aug 11918 |N Y Trust Co, or Buffalo 
New Ori Mobile & Chic—Com stock $25,000 per MB.) scal sees 100| 8,075,300) -.-.-.-- lawomenecs Lsqtidieenekeess | limkh Apasiesnrinseke 
Pref (p & d) stock 6% n-c $5,000,000 ($5, p er SA pee 100} (1,259,500) -...-..- ER, Se Bert epee ae 
First mortgage $35,000,000 ($30,000 per mile) - aay 404; 1910 1,000) 11,819, "1813 & JJan 11960 July 1913 coup. not paid 
New Orleans & North Eastern—Stock $6,000,000---_ TOG! saen 100} 6,000,000'5 in e 13 ar eety, Sept 41913 5%| New Orleans, La 
Prior lien mortgage gold___.......--..-.-.-.- e. a 196| 1885 1,000; 1,320,000 ONov 11915 \Central Trust Co N 
General mortgage $ 006,000 enn heh ee 5 F.x 196; 1902 1,000} 6,162,000) gee é JJan 1 1952 Farmers’ L & Tr Co, N ¥ 
Income mortgage (non-cum) $ “100; 000 gold __ N. an 196' 19022 1,000! 1,500,000 Up to4 ie % gold July 1 1952 (if earned) on Deo 1 





NATIONAL RAILWAYS OF MEXICO.—(See Map.)—Comprises: 
Standard Gauge—Owned. Miles Controlled—Securtttes Owned ett 





Laredo to City of Mexico_-.-.._- M802 Texas Mexican Ry-.----..--- 
Mexico City to Juarez City___.1,224 Leased— F 
Mexico to Rio Balsas_____.._- 182| Mex.Un.Ry., Coahuila Coal Ry. 35 
Cintura, &c., lines (3-rall track) — 
Chicalote to Tampico REEF SRE 406 Total standard Gree, oes wai ah dee 6,250 
Tampico to Monterey and Gomez | Narrow Gauge—Owne 

, . —eteereinorr ape 548 | City of Mexico to Acambaro, &c. 173 
Piedras Negras to Sauceda__.. 238) Peralvillo to Beristain....___-- 10 
Matamoras to Durango-.__._-- 171) Ope Branches eee a ak al 112 
Branch—lIrapuato to Ameca-__ itd 

“* Guadalajara to Manzanillo 221) wichoasan & Pacific Ry....-.- 57 
San Juan Jct. to Jaral_....__- 50 
Vanegas to Matehuala_______- 41 Total incl. in earnings------ 6,694 
Rincon to Pozos.__...-...-.-. 37 Controlled—Earnings . teed 
Monterey to Matamoras___-__- 206 Interoc. Ry. and Mex. Sou._-1, eee 


Gonzales to Acambaro 
Jimenez to Rosarlo._._......- 
Other branches, &c_........- 1,403 
Bar extension at Tampico ___- 6 
Cordoba to Santa Lucretia_... 202 Grand tot.(1.342m.3-ft. gauge) 8,034 

Lines aggregating 289 miles which parallel other — are esi, abandoned 
to save expenses; 178 to Oct. 1913. V.96, p. 72; V. 92, p. 1740. 


ORGANIZATION .—Organized March 28 1908 aa special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of oe Mex. youn and en ‘International were acquired by deeds; 
Vv. 452; 89, p. 1601; V. 90, p. 1554. Owns nearly ail of the 
$100. 80 " stock B the an-American RR. (reduced from $10,000,000 in Jan. 
1913). V. 91, p. 589; 93, p. ea Application to list, describing 
properties, new aa. Wy &e., . 88, 318 

he Vera Cruz to Isthmus RR. "(293 Pde was merged on Nov. 1 1913 
~~ ee and the Pan-American RR. is to be shortly. V. 97, 
1U 

The Mexican Government owns $115,049,400 of the $230,000,000 auth- 
orized mock. viz.: $10,000,000 first preferred, $30,278,300 second preferred 


and $74,778,067 common stock, and vapet the principal and interest 
of the ek pil mtge. bonds. V. 87, p. 


DIVIDENDS.—First pref., 1908, 1%: Aas 2%; 1910 to Feb. 1913, 4%. 
The Aug. 1913 and Feb. 1914 payments were omitted. V. 97, p. 365 
BONDS .—The amounts of new bonds and pref. shares which the N. Y. 

Stock Exch. has agreed to list as soon as issued (V. 88, p. 1318) areas follows: 
(The amounts actually listed are shown in table at top of page.) 


Prior Lien 44% Bonds ($225,000,000 authorized) — 
Issuable in part exch. for Mex.Cent. bonds, abt_$70,294,962 
For cash, refunding notes, Mex. Govt. guar.,&c.23, 200; 000 
Betterments, equip., retiring equip. oblig., &e- 14,005 ,000-$106 499 ,962 
ae remainder of the auth. issue of $225, 000,000 is reserved as follows: 
om, 000 to retire $23,000,000 National RR. of Mexico prior lien 


ne "(2) $90,324 807 ioe which $5,175,193 issued) for extensions, &c., 
as shown in V. 86. p. 1319, 919. 


The right is reserved to 


Pan-American RR 


issue’ 6,000,000 additional bonds to eu 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co ‘ gidind 

Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,- 
000, o for cum. sink. fd. sufficient to retire entire issue by a 


Guaranteed General Mortgage 4% Bonds ($160, 000 000 auth 
Issuable for Mexican Cent. bonds, cash, &c____$45,315 078 
To Mexican Govt. on account of guaranty, &c. 2, 450,000 
Betterments, equip., — equip. oblig., &c_. 12,985,925—$60,751,000 
The remainder of the $160,000,000 is reserved as follows: (1) $24,749,000 

3 retire National RR. of Mexico first consol. 4s; (2) $74,500, Ki (of which 
7,776,375 issued) for extensions, impts., &c. See V. 86, p. 1320, 919. 
ore right is reserved to issue additional bonds to retire an equal amount 

of the consol. mtge. bonds of the Mex. Internat. RR. 

The ponere mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after Apri! 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which ts to retire entire issue not later than 1977. 

Of the Mexican Tnternational consol, 4s, $2,497,000 were In Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
one of consols is limited to $16,000,000. The guaranty of prin. and int. 

i National RR. of Mexico under agreement of June 30 1902 stamped on 

50 501 ~~" of the consols has been assumed by the ee er Rys, of Mexico. 

. 185. Prior lien 4 \s, see V. 65, 1071. Consol. . ¢ Pad 

tetea on N. Y. Stock Exch. Feb. 1898. ‘See wn in V. 66, 

Vera Cruz to Isthmus RR. bonds are subject to call at 110 to aly c 1934 
and on aoey. 1 1924 and thereafter at par. he ee jointly guaranteed 
Vera Cruz Term. Co. debs. V. 87, p. 39; V. 92 

The 6% 2-year secured gold notes dated p A yi 1913 ($29,160. Boone auth. 
rye) are to ultimately secured by the poe pro rata of $24,800,000 

rior lien bonds and $17,000,000 gen. 4s. Any of the bonds 

Stole ma on sold and the proceeds used ¥,, urchase or redeem rire 

he 26, 730, a aes issue were sold to io pia the $10,000,000 4 
notes due June 1 1913 and to pay or acquire the $13,000,000 6% notes ue 

Nov. 15 1913. The remaining notes were applicabie (a) to the extent of 

not over $1,700,000 toward the pers ent of ee due July 1 1913 on the 

lien bonds and on Oct. 1 1913 on the gen. bonds and (b) to the ex- 
t of $730 000 for int. due Nov. 15 1913 on 313. 000,000 6% notes, int. 

a on notes of this issue and int. Jan. 1914 on prior lien 

“Y, 96, p. 1629; V. 97, p. 176, 1504, 1663 

The 3-year 6". Jo notes dated Jan. 1 1914 (limited iy B ,460,341) are issu- 

able at ate to pay the Jan. 1914 int. on the National Rys. prior lien 4} 

National RR. prior lien 444s and Mexican Central Ry. priority 5s, bond- 

holders being given the right to accept the same until Feb. 141914. They 

are issuable in denominations of $45 or multiples thereof and equivalents in 
foreign currencies, and bear interest at 6%, payable out of income from 
deposited securities and available revenues, “and are secured by 6% 10-year 

Mexican Govt. treasury bonds of 1913 (on Which interest was suspended in 

Jan. 1914 for 6 months) advanced to the company (total limited to £595,- 

580) at the rate of $52 94 bonds for $45 notes. See V. 98, p. 74, 453. 


48, 








EARNINGS .—6 maos../1918 Es masa Gross, $17,482,469; net, $954,6 
July 1 to Dec. 31. (1912.----- Gross, 32.616:734; net, 13,447, $37 
REPORT .—Report for year ending Le 30 1913 was in V. 97, p. 1729; 
1739, showing, in Mex. cur. conv. into U. sy at es. on dollar 








191 ai 911-12. “io1 10-11. 

Ce RENO. ow ecaccccasnndacana $57,792, 330 $61 447.791 $61, oot 421 
ff ra 21, rs 26.335 3,012,536 2 5,076 
EE idan he rae we a ae eee 2,821 a ,658 rt ‘San: 892 

IE NN Ces eae $23. 139. 155 $24,671,188 $23,599,968 
se PON UR kckntciccancaéanee $1,793 543 $2,92 ‘439 ,095, 
Dt PE .scsssecnansaoues ,622, ri 1 19, ‘4 03,457 17,946,269 
Be Hike Kcicntdbnndkccaccsine 36,178 124,228 127.893 

SS a eens $687,382 $2,360,348 $2,429,977 
First preferred dividend--------- (2%)1,153 316 (4)2,306,632 (4)2,300,632 





Surplus or deficit for Po ss aaa tate ial def. $465,934 sur.$53,716 sur.$123 345 
Chairman of waare ic Luis Beers: Vice-Chairman, Ingo Gabriel Man- 

ores Chairman N. Local Board, vacancy; Pres E. N. Brown. 
. Y. office, 25 fm St —(V. 97, p. 1729, 1739, 1823; V. 98, p. 74, 453.) 


NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
den City, Kan., 162 miles, &c.; 15 miles from Garden City completed Nov. 
1912. Stock auth., $4, 500, 000; outstanding June — bgt f $3 ,000; par, 
$100. Bonds, see table above. Pres., J. ©. Hopper, Ness City, Kan.; 
Treas., E. J. Williams, Stockton, Kan. Office. Stoc aly Kan. 


NEVADA-CALIFORNIA-OREGON RY.—(3-/t. gauge.)—Reno, Nev., 
Lakeview, Ore., 238 miles. Owns all the stock of the Sierra & 4 OR 
Ry., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., $1,450,000; pref., $750,000, 
all out. After 5% on com., both stocks share pro rata. Divs. on pref. 
1906, 3%; 1907, 4%: 1906 to 1910, 5% each: 1911. 3°%: Sept. 1912, 2%. 
Div. on com. stock, 1%, Aug. 1909; 1% Aug. 1910; 1911 to 913, none. 

Report for 1912-13 was in V. 97, p. ° 1580, showing: ees, $$403 ,979; 
=. 120,346; other income, $3, 083; int., taxes, fe. $87, bal., sur., 

6,004. Pres., D. C. Moran. 68 William St., N. al 47! Pp. 1580.) 

"MAVADA COPPER BELT RR.—Owns Wabuska, to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, fo. 3 miles. Incorp. tn 
Maine Mch. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth. 
issue $1,000,000), Federal Trust Co.,’ Boston: Mass., see table above. 
Current liabilities June 30 1913, $229,000. For year ending ae 30 1913, 
Fos. $225,842; net, $107,688; int., taxes, &c., $60,093; bal., , $47,595. 

1911-12, gross, $122,071; a, $30, 305. Pres., Samuel Naphiay. Grass 

Valley, Cal.—(V. 95, p. 1746; V. 96, p. 1089, 1489, 1630, 1840.) 


NEVADA COUNTY cause GAUGE RR.—Colfax to Nevada City, 
Cal., 20% miles. In May 1913 as was acquired i 4 Oakland Antioch 
& Eastern Mi pee ) ) By interests. oP: 163 St $250,200; par of 
shares, ivs. paid: In Vass %; 1883, 6%; i903 to 4906, Se: 
1906, io”: 21909 sind 1910, oA To, 1911, 6% %: 1912, June, re he hy ug..2%; 
Sept., A Aug., 2%; Nov., "3%. Bonds, $162,000 Ist 7s; 

J.& J. at wiits “or Nat. Bank, San Francisco. Bonds are payable in 
annual instaliments, increasing from $4,000 in 1920 to $20,000 in 1924. 
The stockholders on June 17 1913 authorized $662,000 bonds to standard- 


gauge the road and pes ide for the retirement of the $162,000 outstanding 
onds. 


V. 96, 
Year ending Pink's 30 1913, gross, pise a 5) net, $31,230; other income, 
$104; int., taxes, &c., $18,416; divs. lo), $1 >, 510; bal., sur., $418. 


Pres., Samuel Naphlay, Grass Valley, 5 al ph 96, Dp. 1630, 1840.) 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bena to Pine, Ind., 
12 miles. Stock, all issued, $100,000; par, $100. Bonds,$2/ 50,000; 
Mechanics’ Trust Co., Bayonne, N.J. trustee. Year ending June 30 ‘1913 
gross, $62,867; net, $31,077; other income, $565; int., taxes, $18,559; 
bal. COED. $13,079.Pres. & Gen. Mer., C layton Mayo; V.-P., ©. Scholz; 


Sec., De W. Van Buskirk; Treas. & ‘Gen. Freight Agent, rr A. Hynes. 
Office, 149 Broadway, N. Y 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey re ts 
Hoboken and Weehawken, about 5 miles. Leased for 100 he n 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock 

NEW JERSEY & NEW YORK RR.—Owns from Erie Jet., N. d., 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m, : operates to 
Haverstraw, &C., i4 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and 1st mtge. till 6% has been pald on pref. for three 
years. The op: 000 6% bonds maturing May 1 1910 were extended 30 
years at 5%. .90,p.914. Year 1912-13, gross, $844,244; net, $255,68 4 
other income, 33. 527, int., taxes, &c., $255,346; bal., sur. > 863. 
1911-12, gross, $805, 005; net income, $283, 892.—(V. 90, p. 914.) 


a P™, gia he & PENNSYLVANIA RR.— Whitehouse to Morristown 
ow preden Pitney of Morristown, N. J., is receivers 


96 v ‘90, r2, VRoad — out of weer operation wa, 
p AD . Oct. 30° i913, e sold. . 97, p. 887. §S 


Pro shor ik’ 
$400,000; bonds auth., 00,000. or roe rest fou. irae: $45,139; net’ 
after taxes, $14,077; mh ae al., sur., Pres., Chas 


77. 
N. Fiint; Second Treas., Louis qh 63 Wail Seo N. Y.—(V. 97. 
p. 729, 887, 1204.) 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, c., and 9% dividends. Taxes and an ty toes met by lessee. 
Tn July 191 1919 pgeet $1,500,000 4s to refund bonds due. 1677. 


S.—1888 to April 1892, 7% yearly, then 8% FF to 1893, 
2%% quar (9% peran.)—(V. 90, p. 1677.) 

south to 
oon changed from ‘Santa Fe 
. Murphy of Pittsburgh was 


and Jb a poo 1914, incl., 
NEW MEXICO CENTRAL RR. —Owns from Santa Fe, N. M.. 

Torrance, 117 m.; opened Jan. 1905. 

Central Ry. tn Aug. 1908. On bes. 101910 C.C 








FEB., 1914. | 
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| | 
RAILROAD COMPANIES Miles; Date Par | Amount Rate When | Last Divtdend |Places Where Interest and 
(For abbreviations, &c., see noics on first page] Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
} 
New Orleans Term—Ist M $15,000,000 g gu_G.xc*&r*|} --..| 1903 |1,000 &c$14,000,000 4¢ J & a\guly 1 1953 |Guaranty Trust Co, N Y 
New Orleans Texas & Mexico—See St Louls & San Fr 
Newport & Richford—l1st M $350,000 g gu C&P.SB.xc 22) 1911 1.000) 50,000 5¢ J & J Jan 11941 ‘Safe Dep & Tr Co,Boston 
New York Bay—First mortgage $6,000,000 gold_ GPx 14) 1908 |1,000 &¢ 4,185,000 4¢ J & J\Jan 1 1948 |New York & Philadelphia 
N Y Bklyn & Manhattan Beach—Pref stock non-cum_ 1 ees 100) 650,000 5 A & O/Oct 1913 244%/Checks malled 
First cons mtge (now Ist M) gold yo by LI_-Ce.c* 15| 1885 1,000 1,726,000 Ht A & _O/Oct 11935 \U S Mtge & Tr Co, N Y 
N Y Cent & Hud River—Stock ($250,000, auth) _Tr ee ae 100.225,581,100/5 in 1913) Q—J (Jan1519141% |Grand Central Term, N Y 
Rome Wat & Ogdens cons M ($500,000 34s)--F.zc} All | 1874 1,000 9,576,000; 5&3% |A & Oj July 11922 |Grand Cent Terminal,NY 
ee eee F.zx| All | 1874 1,000) 419,000 4 A & OjJuly 1 1922 do do 
Oswego Bridge Co first mortgage___...-....___- Zz ee i oY eS ,000 6 F & A/jFeb 11915 do do 
Syracuse Phoenix & Oswego first mortgage -.-Baz ST) Bee Leansaucel 175,000| 6 F & A/Feb 1 1915 do do 
or & Mont Ist M gold ($10,000 p m) -.-...--.Nz 30) Bee lesccsanc! 130,000 5¢ |A & OjApr 1 1916 do do 
RW & Ogd Term RR first M gold assumed -- ___ zc* 7| 1888 1,000) 375, 5¢ \|M & N|May1 1918 do do 
Osw & Rome Ist M 7s ($350,000) and 2d M 5s gu--z 28|'65-"91 1,000) 50, 5¢ &7 | Various |May 1 1915 do do 
Utica & BlI’k Riv Ist M gold guar p & i.Ce.zc} 150! 1890 1,000| 1,950,000 4¢ J & J July 1 1922 | do do 
New York & Northern first mortgage gold____-_ zc 57| 1887 1,000) »200 ,000 5g |A & O/Oct 11927 do do 
N Y & Put cons g gu p Micuacensesacenn Un.xc*&r 57| 1894 1,000| 3,987,000 4g A & O|Oct 11993 do do 
Moh & Mal Ist M $15,000 p m g gu p&i(end) CK.xc* 182} 1892 1,000 ,500, 4g \M & SSept11991 |\Colum-Knick Tr Co,N Y 
Consolidated mtge gold -..--...--.._. G.xc*&r ---| 1902 |1,000 &c 3,900, 34% e8\M & S|Mar 1 2002 \Grand Cent Term, N Y 
Carth & Adir Ist yong} Pr rr er Un.xc*&r 46| 1892 1,000| 1,100,000 4g¢ \J & D/Dec 11981 do do 
Carth Water & Sack Har Ist M ¢ su p & i (end)__x 29) 1891 1,000, 300, 5g J & J\July 11931 do do 
Gouverneur & Oswegatchie lst M g gu p & i_Un.xc 13) 1892 1,000) 300, 5¢ |J & D/Junel 1942 do do 
New York & Ottawa first mtge gold_-------_.- Gx 128) 1905 |1,000 &c| 1,456,000 4g J & J\July 11955 do do 
N Y Central & Hudson River Issues— | 
Refunding mortgage $100,000,000 gold_..Ce.xc* &1| 1,828) 1897 |1,000 &c 94,000, 3%eJ & JI July 1 1997 do do 
Coll trust g Lake Shore stock ----.-...... -Xo* &r ---| 1898 {1,000 &c 90,578,400 34% e\F & A| Feb 1 1998 do do 
do do Michigan Cent stock..--......--... Gx ---| 1898 |1,000 &c 19,336, 3%e\F & A/iFeb 11998 do do 
Mtge on Spuyten D & PM gold_-_._- ___.___.- x ---| 1909 |1,000 &c} 2,500, 3%eJ & Di\Junel 1959 do do 
Debentures (V 69, p 1102; V 71, p 502, 964)_____ x ---| 1900 | 1 bond| 5, y 3%eJ & JI July 1 2000 do do 
Debs g (V 98, p 2384; V 86, p 1467)__Us.xc*&r* ---| 1904 |1,000 &c 48,000,000 4g¢ |M & NiMay 1 1934 do do 
Deb bonds (Harlem purch. tpt G.xc*&r*| | 1912 |1,000 &c| 29,188,000 4¢ |J & JiJan 11942 ‘New York 
Consolidation M $167,102,400 gold___Ba.xc*&r* .--| 1913 |1,000 &c| See text 4g \F & AjFeb 11998 New York 
Refunding and improv't mtge see text__.G.c*&r* ---| 1913 |$, £& fr See text |... .- A & OOct 12013 IN Y, London & Paris 
Gold notes ($30,000,000) to be pd Mar 2 1914 ___z sted BEE: bonemanae | 30, J 4%e\M & S/Mch 21914 IN Y, Paris and London 
Gold notes ($30,000,000) authorized -..-....._.- anol) SUSE: leenccccs 20,000, 4%¢ & N May 1 1915 Se ere A 
a To be secured by new $167,102,400 4% mortgage of 1913) see tex t 
| 
} 

















appointed receiver. Foree osure begun June 1910 under Ist M. of 1901 and 
also under Albuquerque & Eastern mige. V.90, p. 168, 1554, 1677: V. 92, 
p. 1109. In May 1909 filed a mtge. to secure $2,000,000 bonds on Hagan 

fields. Stock, $2,590,000 all outstanding. For year ending June 30 
1913, gross, $110,808; net, $21,305; other income, $144; int., taxes, &c., 
$18,110; bal.,sur: $3,339. Pres., H 
w. 8s. Hopewell: Treas., Charles C. Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 92, p. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
41 m.; Slideli, La., to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 29 m. trackage from New Orleans to Slidell, La., and other 
trackage. 13 m. Stock, $7,500,000. ist M., $10,000,000 auth. issue: 
cua s: $7,500,000. Plain bonds, debentures and notes June 30 1913, 

5 i 


EARNINGS.—6 a bo Gross, $980,072; net, 
July 1 to Dec. 31. (iebineahaea Gross, 830,996; net, 
Report for year ending June 30 1913, in V. 97, p. 1352, showed, gross, 
$1,801,344; net, $727,298; other income, $22,216; int. on bonds, &c., $428,- 


$401,013 


arrison Nesbit, Pittsburgh, Pa.; V.-P., | 


297,619 | 


NEW YORK CENT. & HUD. RIVER RR.—(See Maps, pp. 96, 97.) 
Lines Owned— Miles. Controlled—Operated Separately— 
New York to Buffalo. ....-..-.- 434 | Lake Shore & Mich, Southern*_1.775 
| ee ee 1,510} Michigan Central® -._.-.-.-.-.1,817 
Lines Leased (*See this co.) Lake E. Alliance & Wheeling... 88 
West Shore* ................ 479!|N. Y. Chic. & St. Louis RR.*.. 623 
Troy & Greenbush® .......... 6| Lake Erie & Western® ..---__ 
| New York & Harlem*®-........ 136) Northern Ohio* .............f 886 
New Jersey Junction® ........ 5| “Big Four’’ System*--_...-...2,364 
poston @ AlUGny*.. 2. 66 .cs-<s 393 | Chicago Indiana & Southern*.. 359 
New York & Ottawa*......-.. 126) Cincinnati Northern*......... 245 
Geneva Corning & Southern*.. 232) Dunkirk All. Val. & Pitts.*_.. 91 
Beech Creek RR.*__.-.-.---- 165) Pitts. & Lake Erie System*_.. 215 
Beech Creek Exten}RR., etc.* 131) Chicago Kalamazoo & Saginaw 45 
Wallkill Valley ............-.. 33) Detroit & Charlevoix... ....-. 5 
Operated Under Contract— | Indiana Harb, Belt (V.93,p.164) 105 
Terminal Ry. of Buffalo*_.... 11 
St. Lawrence & Adirondack*.. 56!) 
| PREG, GOs. déceaccccccccs Bel 


477; taxes, $26,757; other charges, $78,765; disc. on securities, $19,104; bal., | 


sur., $196,411. 


OFFICE RS—Pres., H. I. Miller; Ist V.-P., deceased; 2d V.-P., C. I. 
James; Sec. and Treas., F. A. Lehr; Gen. Mer., R. H. Howard.—(V. 92, p. 
1436; V. 94, p. 691; V. 95, p. 1605; V. 97, p. 887, 1287, 1352.) 


NEW ORLEANS MOBILE & CHICAGO RR.— Operates 403 miles, viz., 
Mobile,Ala.,to Middleton ,Tenn_369 | Ellisville Jct. to Ellisville, Miss.. 7 
Beaumont, Miss., to Hattiesburg 27| 


ORGANIZATION .—Successor Dec. 1 1909, per plan V. 85, p. 1577; V. 
87, p. 1664, to Mobile Jackson & K. C. and Gulf & Chicago, foreclosed. 
On Dec. 19 1913 Pres. William F. Owen was made receiver. V. 97, p. 1898. 

The St. Louis & San Fran. and Louisv. & Nashv. late in 1911 acquired a 
joint controlling interest in the stock. A traffic agreement has been made 
with the New Grteane & Northeastern Ry., under which the latter will at- 
tend to business offering to or from New Orleans, &c., the trackage agree- 
ment with the New Orleans & N. E., from Laurel, Miss., to a connection 
with the St. Louis & San Fran. terminals at New Orleans, 143 miles, having 
been abrogated. V.97, p. 1352. V. 93, p. 1464; V. 94, p. 351; V. 96, p. 132. 

Protective Commitice for 1st and Ref. 5s —John W. Platten, Chairman; 
y: nae TY oy Ls “eh a U.S 

» D. 1630; » Ots De 40. 2 

There are also outstanding $33,000 old Mobile Jackson & K. C. 1st 50-year 
(not tax-exempt) gold 5s, due June 1946; int. 


. Mtge. & Trust Co., depositary). | 


J. & D.; Central Trust Co., | 


N. Y., trustee. Of the Ist 5s of 1910, $230,000, and of the pref. stock, | 


$740,500, in addition to the amounts shown as outstanding above, were in 
the treasury in Feb. 1913. See V. ve, P- 351; V. 93, p. 871; V. 94, p. 488. 
Misc. car trusts June 30 1913, $150,424. 
EARNINGS .—6 mos.,/1913_...--.-- Gross, $1,152,395; net, $452,343 
July 1 to Dec. 31. it ee Gross, 1,280,775; net, 457,580 
REPORT .—Report for year ending June 30 1913, in V. 97, p. 1352, 


showed (535 aver. miles): Gross revenue, $2,490,052; net, after taxes, | 
$658,623; int., rents, &c., $957.519; bal., def., $298,896.—(V. 97, p. 521, 


1352, 1898.) 


NEW ORLEANS & NORTHEASTERN RR.—New Orleans, La., to | 


Meridian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which 


$5,328,700 and $5,295,000 gen. 4 4s and $1,500,000 incomes were held tn | 


Jan. 1913 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 
DIVIDENDS.—(%){ ‘03. '04. ‘05. '06. 07. '08. '09. ‘10. "11. 
Yearly (Sept.).....-... 3 3 3%5 6 4 5 6% 6% 5 5 
Of the gen. 4s, $1,372,000 are reserved to retire the remaining prior lien 
bonds and $466,000 for future needs. 


°12. °13. | 








Total 1913, less 228 m,. duplicated 
Tota! in earnings. ....-.-.-..3,75 | (338 miles 4-tracked) _.____ _. 9% 

In Feb. 1913 merged 379 miles of controlled and leased lines in N. Y. 
State, including New York & Putnam, Mohawk & Malone, New York & 
Ottawa, &c., and in April 1913 639 miles of additional lines in N. Y. State, 
including Rome Watertown & Ogdensburg, Utica & Black River, Little 
Falls & Dolgeville, &c. V. 96, p. 554, 653, 863, 1089, 1157. 

In May 1912 was authorized by P.S.Comm.to sell to N.Y.N. H.& H.re- 
maining interest in majority holdings of Rutland RR. pref., but suit is 
pending to restrainsale. V.92,p. 527; V. 94, p. 1317; V. 95, RB; 1608. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. Y. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase; $6,148,350 acquired. V.94, p. 208, 1696; V.96,p.1424. 

STOCK.—Divs. on stock reg. in London are payable at 494d. to the $. 
V. 89, p. 1223, 1411, 1542, 1668; V. 90, p. 705. In April 1913 outstanding 
stock was increased from $222,729,300 to $225,581,000, toacauire minority 
stocks per plan V. 96, p. 863, 1298. 

DIV'NDS. Penny 1900-06. '07. 'O8. '09. °10. "11. 
Since 1894._%J4yearly.5yearly. 6 54% 5 5% 5 -, 


NEW BONDS—PROPOSED CONSOLIDATION .—Preparatory to the 
absorption of the Lake Shore & Mich. So. and other subsidiaries west of 
Buffalo, two new mortgages were made in 1913, per plan in V. 96, p. 1424, 
namely (see full description in V. 98, p. 387): 


Consolidation Mort. $167,102,400 to Secure, Without Increasing Debt 
(1) Equally by Lien Prior to that Securing the Debentures— 
(a) N. Y. Cent. 34% % Lake Shore coll. bonds of 1898-1998____$90,578,400 


"12.13. 1914. 
5 1% 


(b) N.Y. Cent. 34% % Mich. Cent. coll. bonds of 1898-1998____ 19,336,000 
(2) Equally by Lien Subsequent to Lien of Aforesaid— 
(c) N. Y. Cent. debentures of 1904, due 1934_____._._______- $48 ,000,000 


(d) N. Y. Cent. debentures of 1912, due 1942_______________ 
(3) 4% Consolidation Mtge. bonds dated Aug. 1 1913 and due 
Feb. 1 1998, issuable in series A, B, C and ony to refund 

y. 


above collateral bonds and debentures, respective 


The Consolidation Mortgage covers the lines owned in 1913 (including 
those then broughtin by consolidation), 75% (3,750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000 ,000 Ist M. of 1897; and on the railroads consolidated in 1913, such 
as the Rome Watertown & Ogdensburg, Mohawk & Malone, &c., there are 


9,188,000 


| no prior liens except the old underlying mortgages thereof and the N. Y. 


EARNINGS —6 mos , {1913.-.--- Gross, $2,067,954; net, $510,007 | 
July 1 to Dec. 31. nr 7ross, 1,818,230; net, 418,836 
REPORT .—For 1912-13, in V. 97, p. 1500. 
Year end. June 30. Gross. Net. Other Inc, Int.. &c. Balance. 
PEs dawadee $3,764,458 $751,264 $213,636 $583,533 $381,367 | 
1911-12... -- 3,765,754 878,235 148.578 655,429 371.384 


From surplus paid div. of 5% ($300,000) yearly. —(V.97,p. 1287,1500.) 
NEW ORLEANS TERMINAL CO,—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
ail expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 


stock ($5,000,000 auth.), and jointly guaranteed the bonds, but the St. L. | 


& 8. F. on July 1 1913 defaulted in payment of one half of the int. then 
due. See V. 98, p. 304. V.86, p. 721; V. 88, p. 564; V. 92, p, 660; V. 97, 
p. 1898. Pres., A. D. Lightner.—(V. 98, p. 304.) 

NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, miles. 


Central's $100,000,000 Ist mortgage. 

An offer has been made to such Lake Shore collateral bondholders as 
consent to the consolidation of the N. Y. Central and the Lake Shore to 
make an exchange, following consolidation, of these 4°% bonds for their 
3%% Lake Shore collaterals, $ for $ 


Refunding & Impt. Mtge. for New Capital and Debt Unification. 

The purpose of the Refunding and Impt Mtge. is to provide for future 
financing of the New York Central or of a successor consolidated company , 
and for the unification of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and —T interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con- 


| version, &c., as shall be fixed by the board for successive series. 


Leased for 99 years from June 8 1881 to | 


Montreal & Atlantic Ry., in turn operated by Canadlan Pacific Ry.; rental | 


$18,000 a year. 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 ist 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville plers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dec, 31 1912, $3,000,000 
of the bonds.—(V. 86, p. 920, 982.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from Oct. 1 
1885 to the Long Island RR. Co., which owns majority of stock. Rental, 
interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principa! 

nd interest in addition to facts as to lease.—(V. 83, p. 1348). 


Stock, $350,000, mostly owned by Connecticut & Pas- | 


Limited to 3 Times Cap. Stock—Limitations after Issue of $500,000,.000. 

The amount of bonds which may be issued under the Ref. and Imp. M. 
is not limited to a stated amount, but is determined by standards set up 
inthe mortgage itself, and those standards are believed to be such that a 
londholder will be indifferent as to the amount of bonds which may be 
outstanding under the mortgage, so long as the standards are complied 
with. The amount of Ref. & Impt. M. bonds outstanding cannot exceed 
three times the amount of the capital stock as from time to time increased. 

After $500,000,000 of the bonds shall have been issued, not more than 


| 80%, of the cost of improvements, additions or new property can be paid 
NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point | 


for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of other com- 
anies. After $500,000 ,000 of bonds shall have been issued, no additional 
onds can be issued without the vote of stockholders. In addition, each 
issue of bonds must receive the advance approval of such railroad com- 
missions and public service commissions. 
In Feb. 1914 application was made to issue $70,000,000 ref. and impt 
bonds to retire the $30,000,000 bonds which matured Mar. 11914an $39,- 
662,000 additional 1-year notes falling due in 1914. V. 98, p. 611. 


Lien Follows Consolidation Mortgage on Road Now Owned—Further Security. 


The Ref. & Impt. M. is (1) a lien next to the lien of the Consolidation 
Mtge. (see above) on the properties, &c., covered by that mtge. (2) A first 
lien on the leases of the Beech Creek Extension, Geneva Corning & Southern, 
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NEW YORK CENTRAL LINES 
1913. 


Trackage is shown by dotted lines thus: ceecceeeseee 
Lines under construction by dashes thus:====<=<=«= 
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RAILROAD COMPANIES | Miles | Date 









































Par | Amount | Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value nascent! % Payable | and Maturity Dividends are Payable 
‘New York Central & Hudson River (Con.) | | 
Nis Ano boone cedar tne dnihe ok ale ans} BS $&£ $20. 000. 000 A & OjApr 21 1014 =| 2.222222 owen nnn encnens 
Go MM (tiga csgickcagecektawn@ukaan ---, 1913 |100,000fr 00,000) i eer May 15.1014 3 | 2. cnecnccenwcceoesane 
oat ee Peamicdeet Kone bdeESeReaneue ---| 1913 |1,000 &c 3" B00" 000) o  ixeaaetos Sept 15 1914  (aceivecssebanccseeune 
Notes ‘$12, ih So dca cncacnewatdensaawese ---| 1913 5, 12;000 000 GS: lecankesa Nov 5 1914 Jnnennennnnnee----0---- 
Notes, about $30.00 oe ee enone snl BORE leossa ab/|t30,000,000) 5 Se aaa ne |!) re, Pe 
Equip tr (B& A) $7,500,000 due yly text-G.zc*&r| ___ 1912 |$1,000&c| 4/872'000) 4% eA & OjOct 1914-1927 \New York 
New York Central Lines— | 
Joint eq tr ¢g $2,000,000 an (V 86, p 920) ._G.zc* &r ---| 1907 |1,000 &c} 18,000,000) 5¢ |\M & N/|Nov 1914-1922 |Guaranty Trust Co, N Y 
do do $2,000,000 an (V 90, p 914) -.G. z0* &r ---, 1910 |1,000 &c| 22,000,000) 4%eJ & dJi\Jan 1 1915-2 do do 
do do due $1,000,000 yearly..____- G.zc* &r ---, 1912 |1,000 &c} 13,000,000) S36 Cl & FM: TOI GG banc cciccccdecccucscse- 
do do due $836,000 yearly..--___- G.zc*&r| _-_| 1913 |1,000 &c| 11:704.000) 4% ¢J & J\Jan11915-28 |New York and London 
New York Chicago & St Louis—Common stock ----- ee es 100; 14,000, See text; March |Mch 11913 4%|Grand Central Term, N Y 
Second preferred stock (5% non-cum)_____..-.-- PELE pe 100} 11,000, 5in1913\M & S/Mch21914 2% do do 
First preferred (5% non-cumulative) ah aaah made e 100; 5,000, 5in1913|M & S)|Mch 2 1914 2% do do 
First mtge gold (closed)--....----.._..- Ce.xc*&r| 505, 1887 1,000; 18,880,000 4¢ |\A & Oj|Oct 1 1937 Union Trust Co, N Y 
ym bonds $10,000,000 gold______ G.xc* &r® ---| 1906 1,000} 10,000,0 4g |M & N/|May 11931 Grand Central Term N Y 
N Y Conn RR—Ist M gred 105 beg Aug '18_ G.y.c*r* ---| 1913 |1,000 &c| 11,000,000; 4% ¢F & AjAug11953 = |_.-..-----.--.----.--- 
N Y & Greenwood Lake—Prior lien M gu p & 1_N.gxc* 53) 1896 0O &c} 1,471,600| 5¢ M & N/|May 1 1946 50 Church St, New York 
New York & Harlem—Common 14%, 10% guaraiteed pt ee 50 81656,050 See text|See text\Jan 21914 5%|Grand Centrai Term, N Y 
Preferred stock 14%, 10% guaranteed____....._.| 146, ___. | 50| _1,343,950\See text|See text\Jan 21914 5% do do 
Refunding mtge (now first) $12,000,000 g¢ G.xc* &r 136! 1897 |1,000 &c} 12,000,000) 3%eM & N/|May 1 2000 do 
N Y Lackawanna & Western—Stock guar 5% cena a ‘ 100} 10,000,000) 5 Q—J Jan 11914 1%|Del ton & Western,N Y 
First mtge guar by Del Lack & Western. __. e*| 214 1880 1,000} 12:000;000 6 (J & JJan 11921 | do do 
Construction mtge guar 4 DL & W (end) __-_F. xe* 214 1883 1,000; 5,000,000 5 F & A\Aug 11923 do do 
Third M Term Imp ($5,000,000) guar p &i(end).F.x| 214 1890 1,000! 5,000,000; 4 M & N|May 1 1923 do do 
New vp Lake Erie & Western—See Erie RR | | | 5 
N Y& Lo ay Pe ote M (now Ist) $2,500,000 g¢__Ce.c* 38 1891 1,000} 2,500,000; 4g &5\M & S/Septl1l Liberty Nat Bank, N Y 
New York New Haven & Hartford—Stock (see text) - and. gues 100/180,017,000|/See ,text Q—M 30 Septgo’ 18, t 4% \Co's office, New Haven 
Debentures ($5,000,000 are 4s) non convert__zc&r ---|' 97-01 1,000; 10,000,000; 3%&4M & S|M 947 Lincoln Nat Bank, N Y 
Debentures (for F H & W) (V 78. p 2335)__.___-x ---| 1904 | 500 &c 10.000. 000) 3% A & O rey 954 Second Nat Bank, N H 
- Debentures (for N YO & W) (V 80, p 2458) -zc*&r} =~.) 1905 1; 15,000,000) 4 J & JiJuly 1 1985 Lincoln Nat Bank, N Y 
- Debentures convertible (see text)_........-- xo*&r e-- 1906 100 &c| 9,765, ba 3% J & J Jan 11956 \Second Nat Bank, N H 
Debentures not convertible -- -- wae sell aca] SO leone ae i ,000, 4 M & N|May 1 1956 |Lincoln Nat Bank, NY 
Debentures 145,000,000 francs ($29, 000,000) - - =~ - x} .--| 1907 500frs&c 7'985;000 4 A & _ O/Apr 1 1922 |Paris, London, &c 
Debentures $39,029,600 gold conv (text) -.-..zc* &r ---| 1908 | $100 &c| a6°344" 300. 6¢ J & J15\Jan 15 1948 ‘Second Nat Bk,New Hav 
Notes $45,000,000 red text__-_______-_-227_____ ---| 1913 | 1,000| 45,000,000| 6  |....---- og RR eee neerem 
N Y Prov & Boston gen] M = (now lst) g assum __zc&r 62) 1892 1,000) 1.000.000) 4g A & O/Apr 11942 \Central Trust Co, N Y 
- Housatonic con M ($3,000,000) ¢ (assumed) _F zc* 87) 188 1,000; _2,839,000 5¢ M & N'Nov 1 1937 |Farmers’ L & Tr Co,NY 
' _N Eng cons (now Ist) ve $7,500,000 5s g gu_Ba.zc* 363 1895 | 1,000) sf 500,0004¢ &5¢J & dl \July 1945 \Safe Dep & Tr Co, Boston 
fF NY & NE Boston Term Ist M $1,500.000_AB.zc&r ---| 1889 1.000 1.500. 000 4 A & O'Apr 1 1929 Conn office: reg matied 





New Jersey Junction and Wallkill Valley railroads, subject to the outstand- 
ing bonds of each. (3) A first collateral lien on $500,000 2d Mtge. bonds 
of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech Creek 
Extension RR. companies. (4) A first lien on— 


—Owned and Pledged— Total Issued——— 
Stock owned in— Pref. Stk. Com. Stk. Pref. Stk. Com. Stk. 


N.Y. & Harlem RR.(par $50)$1,111,300 $5,069, pa $1,343,950 $8,656,050 
West Shore RR...........-. 10, ‘000 


Beech Creek Extension RR- 5,174 Pi 5,179,00 
5,000,000 1,820,800 5,000,000 2,325,000 
95,000 100,00 





sea acaneen , ’ eee ee eee ’ 


Geneva Corning & Sou. RR__ 
New Jersey Junction RR_--- 


The N. Y. Cent. owns $45,289,200 out of $50,000,000 of Lake Shore 
stock, and that stock is pledged as security for $90,578,400 of New York 

Jentral 344% Lake Shore collateral bonds. The equity in this Lake Shore 
stock is pledged under the Refunding & Improvement Mortgage. 


Bonds Issued or Issuable, for Retirement of which $297 ,211,400 Refunding and 
I mprovement Mortgage Bonds are Reserved 

ist M. of 1897, due 1997 [the aed reserves the right ‘to 

issue the remaining RI ad ee cn ga oe a cb bal 100, 000 000. 
Consolidation Mtge. (see above) dated 1913, due 1998 167,102,400 
17 underlying divisional bond issues shown in' table top of page 29, 508" ‘000 
N. Y. Central $600,000 4% bonds due 1959 (of an authorized 

issue of $10,000 ,000), secured by pnortens e executed in 1909 

by Geneva Corning & Southern RR., which $600,000 bonds 

the company reserves the right to | Ua adie Sapir 600,000 


OLD BONDS.—First mortgage is for $100,000,000. A supplemental 
mortgage made in 1913 extended the lien of the mortgage over the 1,019 
miles of lines (Rome Watertown & Ogdensburg, &c.) merged in 1913. V.77. 
p. 452; V. 86, p. 1043, 1101; V. 88, p. 506; V. 94, p. 208; V. 96, 1424 

Collateral trust 3 4s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for ee $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds. 96, p. 1424; V. 66, p. 288, a6. 760, 811. 

The underlying bonds aa debenture issues are limited b y ‘the new mort- 
gages above described to the amounts outstanding in 1913, except that, as 
above stated, the final $6,000,000 of the $100,000,000 Ist M. 3%s of 1897 
can be sold if desired. The collateral trust issues of 1898 and the deben- 
tures of 1904 and 1912 (V. 94, p. 208) are secured by the new pth Fs oe 20 
mortgages as above shown. As to bonds 4 on Geneva Corning & 
Southern, see preceding paragraph and V. 88, 1128; V. 89, p. 287. 

As to other equip. trusts of 1909 to 1912, see ue Y . Central Lines” below. 

In Oct. 1912 made an gm A trust tor $7,500,000, under which $5,- 
pon 000 444% certifs. were issued nayets 3 3548, ag yearly, to provide 

ma eye for the Boston & Albany. . & Hartford provides 
pew alf of the money to meet the oan hae and will own half 
of the equipment when fully paid. V.95, p. 1040, 1332, 1403. 


GUARANTIES.—The company guarantees Western Transit Co. 34s 
for $1,000,000 due Feb. 1923; $2,500,000 Clearfield Bituminous Coal Cor- 
poration 4\%s, West Shore RR. 4s, &c. V. 93, p. 45, 


GENERAL.—The agreement made in 1911 with N. Y.N.H.& Hart- 
ford for the establishment of through routes via the Boston & Albany RR., 
was abrogated Jan. 31 1914. V. 98, p. 156. 

In 1902-03 ountess of the Sr ge — was acquired by Balt. & Ohio 
and Lake Shore. V:76, p. 101; 78, 48. 

In April 1913 $20,000,000 and In Sept. $5, 000,000 1- 
sold; in May 10,000,000 francs 1-year notes, interest 
1913 $12,000,000 and in Jan. 


ear 5% notes were 
iscounted; in Nov. 
1914 somewhat less than $30 000,000 5% 


l-year gold notes were ., to refund old notes. V. 96, p. 1089, 1229, 
1298; June 13 729, 1287; V. 98, p. 236. 
n July 


1912 the Oregon Short Line (vee Pacific system) owned 
$17,857,125 N Y. Central stock. V. 84, DP; 52, 571; V. 89, p. 411. 

The New York State Railways Co. (see ‘ ‘Electric Railway Section” ) Is 
the company’s trolley ally, owning or controlling some 634 miles of sagt 
caliay n N. Y. State (compare V. 87, p. 544: report, V. 96, p. 483: V. 94, 
p. 768). In July 1910 an initial dividend of 14% was pald on the N. 4 
State Rys. com. stk. and 144% on Mohawk Val. Co. stock. . 90, p. 1296. 

EARNINGS.—12 mos. {1913 ..Gross, $116, 904,304; oy $29 ,066, 693 

Jan. 1 to Dec. 31 \1912__._Gross, 109,697,588; net, 28,567,749 


ANNUAL REPORT. —Report for year ending Dec. 31 1912 was given at 
length in V. 96, p. 712, 723. See also editorial, p. 682. 
Year ending Dec. 3i— 19}3 9 








1911. 19}9. 

el eee 3,7 3,790 3,785 
BOON TOVGNUGS.. «6 oc cc cieccccce $109. a Oi138103, 954, aoe 399. ttt ‘478 
Operating income (after taxe?)_.. ... $%: 3,010,367 $23,128,377 $21,012,787 
Other income. ............ cow ce 17,880,503 16,236.180 15, 346" 333 

Gross corporate income__......_- $40,890,960 $39,364,557 $36,459,120 
Rentals of leased lines. _._._._.....$10,055,192 $10,036,832 $10,058,291 
Interest on bonds, &c_.._.___.____ 11,902,154 10,323,809 9,242,868 
Hire of equipment, including interest 3,011,634 1,894,045 1,602,654 
Other rents and miscellaneous. -__-__ 2,042,143 1,805 422 1,266,635 
[: aGdatninctddennache (5%)11,136,465 (5)11136465 (6)13363758 

Balanos, surplus. .......4....sce $2,743,372 $4,167,984 $924,914 

Pres., A. H. Smith; Chairman, C heanes y M. Depew; Vice-Presi- 
dents, ‘Alfred H. Smith, John Carstensen, Chas. F. Daly, Ira A. Place. 
Wm. K. Vanderbilt Jr., James H. Hustis and A. y # Hardin: Treas., E. L. 
Rossiter; Sec., Dwight W. Pardee. Directors (April 1913), Wm. K. Van- 
derbilt, F. W. Vanderbilt, C. M. Depew, Harold 8. Vanderbilt, William 
Rockefeller, William H. i Marvin Hughitt, A. H. Smith, Geo. F. 
Baker, Jas. Stillman, W. K. Vanderbilt Jr. and Lewis ¢ 


Jass Ledyard.— 
98, p. 236, 387, 523, 611.) 

NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts 
of 1907 ($30, an wy total issue) mature $2, 000,000 yearly to Nov. 1922, 
and the $30,000,000 4% % ‘‘equipment trust of 1910" $2, 000,000 yeany, to 


V. 97, p. 1504, 1733, 1823, 1898; V. 





Jan. 1925 and the 815 ), 000" 000 4%% “10 the ot trust of 1912,” $1,000 
yearly from 1913 to 1927. In Nov. 1912 the joint equipt. trust of 1913 for 


$24,000,000 was authorized, maturing $1.600.000 yearly, of which $12,540.- 
N00; due $836,000 yearly, were sold, and in Dec. 1913 $10,696,000 addi- 
tional equipt. trusts were authorized, of which $2,954,000 were sold, due 
$211,000 semi-ann. beginning Jan. 1 1916, an additional Se to be sold 


probably in March or a 1914. 95, p. 1403, 1608; 96, p. 63, 
203, 286: V. 97, p. 1898; V. 98, P; ‘ia' 236. They will “ne engines. 
 poareaped cars and fre ight cars used by various lines of the system, which 


ointly and severally agree to pay prin. and int., the larger part being for 
N.Y. Central and Lake Shore.—(V. 98, p. 74, 236, 387.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York 
Centrai & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek. leaving 494 m.;: leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also noes Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage hy 
on N. . 1% m., and Gr. Crossing, Chic., Ill. (Lake Sh. RR.), 


TOCK. te Shore & Michigan Southern owns $6,240,000 common , 
$6, Se. 000 2d preferred and $2,503,000 Ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 











DIVS. (since 06). 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 
Second preferred. 4 —5% yearly (24% s.-a.) a= ar., 24% 
eo ae None-——— ——3% yearly Mar. —4— None 


BONDS .—First mtge. abstract, V. 45, p. 541. The Goheneare 4s will 
be secured by any new mtge. V. 82, p. 693; V. 86, p. 134s; = Ps 1062. 
On Feb. 8 1910 made 4% 5-year equipment agreement. 85. 77 

EARNINGS.—12 mos. 19 ” Sipepaear Gross, $12,342, 000. net, "$2, 638, 660 

Jan. 1 to Dec. 31. Lo Gross, 12,226,237; net, 3,527,129 

REPORT.—Report for 1912 was in V. 96, . 1291. Principally a freight 
line, freight in 1912 contributing $10,279.48 out of $13. 226,237. 

Year ending Dec. 31— 





1912. AB 1910. 

Railroad revenues. -...............- $12,226,237 $11 obs. 008 $11,238,877 
Operating income. .______.__..._-_- $3:114.139 $2,850,085 $3,038,550 
PD teaccenncavcansavess 219,192 149,834 280,339 

Gross corporate income_._...._--. $3 .5es" 331 $2,999,919 $3,318,889 
co |. i eee eee $1,158,841 $1,161,893 $1,168,950 
Hire of equipment, other rents, &c__ 303 ,630 322,957 290,115 
Div. on Ist and 2d pref. (5%)-_----- 800,000 800,000 800,000 
Div. oncommon stock....._... - (4%)560,000 (3)420,000 (3)420,000 











Balance, surplus $421,860 $295,068 $639,824 
Pres., Wm. H. Canniff.—(V. 96, p. 554, 653, 790, 1229, 1291.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island RR. and the East River tunnel of the Penn. RR. near L. I. Citv. via 
its own bridge at Randall's Island, to Port Morris, N.Y. (V.97,p.1504.)) 

To be operated by the N. Y. N. H. & H. RR. and results shared with the 
Penn. R in proportion to respective earnings on freight interchanged. 
Of the Ist M. gold 4%s ($30,000,000 auth. issue), $11,000,000 have been 
sold, guaranteed, princ cipal and int., jointly and severally by the Pennsyl- 
vania RR. and N. Y. New Haven & Hartford RR. The bonds sold are 
tax-free, except with regard to the Federal income tax, tohse sold having 
the recording tax paid, thereby making them free of personal ae | in N. Ss 
State. Bonds may be made pay able in European currency . 97, 
1504, 1427; V. 94, p. 706; V. 95, p. 968.—(V. 97, p. 595, 1025, 1497, 1504) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from Croxton Jct., N to Sterling Forest, 42 m., and branches to 
Ringwood, &e., 8 m. Watchung Ry., Forest Hill to Orange, 
total owned, 54 m. ‘Stock, $100,000; par, $50. 
999 years from May 1 1896. 


N. 4m; 
Leased to Erle RR. for 
Prior Hen bonds are guaranteed, prin. and int., 
by Erle See V. 63, p. 513; form of guaranty, V. 65, p. 463. 

NEW YORK & HARLEM RR.—(See N. Y, Cent. & Hud. Riv. RR.)— 
Owns steam road N. Y. City to Chatham, N. Y., 136 m. Also owns street 
railroad on Fourth & ine cosa A City, 10m, Assets, V.95,n. 47. 

The N. Y. Central & Hudson River RR. in 1912 acquired $6,148,350 
of the $10,000,000 stock at 350% (or $175 per share), plus accruei 
divs. V. 94, p 298, 768; V. 93, p. 1788, 1600, 1696. V. 94, p. 1057. 

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR. Co. for Interest on the bonds and 
dividends of 8% (this being increased to 10% by a suqemomantary agree- 
ment) per annum, payable J. & J. on the entire capital stock 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Rallways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V.94,p.124.—(V. 95, p.1424.) 

NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
guarantee interest and 7% on the $2,000,000 "stock, all owned by Central 
RR. of N. J. Of the bonds $192, 000 are’5s. —(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct ron between New York and Boston. 
Lines owned in Fee— 





iles. | Leased (part owned)— Miles. 
Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
ee eae 7 Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence and Worcester. _ - -- 48 

, Se eer "213| Norw. & Worcester (which see) 71 

New Haven, Conn., to Spring- + | reese peepee 107 
a 20|Track to New York City, &c. 

Lines to Pittsfield, Litchfield, Fe | aa 17 


Springfield, &c 


32 
Total operated July 1913 (129 m., has four and 856 m. two tracks) _.2,114 





FEB., 1914. | 





_RAILWAY STOCKS AND BONDS 
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Amount Rate 

















SEGREGATION .—In Jan. 1914 an agreement was reached with the 
U.S. Govt., whereby in addition to the cancellation of the trackage arrange- 
ment over the Boston & Albany, which became effective Feb. 1, the com- 
pany will dispose of its holdings in the Boston & Maine RR., the various 
trolley systems, the Merchants’ & Miners’ Transportation Co., 

Steamshi Corporation and the Maine ———- Co. 
details of which are being worked out. 
the Panama Canal Act to the Inter- ss ommerce Commission for leave 
to retain other steamship lines. V. 98, 236. 

The Boston RR. Holding Co. (which Bok, incorp. in Mass. in June 1909, 
July 1913 owned $21,918,900 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 52.9% of the B. & M. stock. The New 
Haven company has acquired all the common shares, except \ncorporators’ 
shares, of the Holding Co., and guarantees the $27,293, ® pref. shares 
= which $24, Am. 900 held in New Haven treasury June 30 1913), prin. and 

. 95, p. 481; V. 79, p. 2086, 2642; V.80,p. ee . 95, p. 1427. 


In Oct. 1904 yi, 160,000 of the $58,118,982 N. Ont. & West. com. 
stock was aoquired s $45 get $100 share and $2, 200 of the +4 i pref. 
V.95, p. 481: . DP. 2086, 2642: V. 80, p. 1363; V. 95, p. 

On May 9 Pick permission was obtained to purchase from ob ps York 
Central the remaining one-half ($2,352,052) of its majority holding of 

$4.704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb . 1911, but suit to restrain purchase 
is pending. V.93, p. 1600, 1788; V. 94, p. 1317; V.95, p. 1608. 


Owns greater part of stock of Central New England Ry. (which see) and 
guarantees $12,012,000 gen. 4s. V. 92, p. 1179, 1375, 1436; V. 93, p. 865. 

In 1906 acqutred control of Hartford & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
p. 890; V 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, 
p. 721; V. 88, p. 1002; V. 90, p. 1242, 1494. 

The trackage arrangement over Boston & Albany RR., commencing with 
July 1 at was terminated Jan. 31 1914. V. 98, p. 156; V. 92, p. 882, 
1179; V.93,p. 105, 867; V. 94, p. 834; V.95, p. 964. Shares equally with 
the N. Y. Cent. & Hud. Riv. RR. the obligation under its 444 % equip. trust 
for $7,500,000 ($5,220,000 bonds issued) made in 1912 to prov 4de Boston & 
Albany with equi ment and will own one-half of the same when fully paid. 


‘“e p. 1040, 1 
V. 90, p. 1425. 


under a plan, the 
¢ Bommerc has been made under 


32. 
Penn. RR. on Dec. 31 1912 owned $5,312,500 stock. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track, a the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then Increased from $10,000,000 to $30,000,000, was 

comeney by the N. Y. N. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1342, 1308, 1424; V. 85, p. 859; V. 89, p. 594. 
In Deo. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
held b onnecticut Company, whose $40,000,000 cap. stk. is all owned by 
New Haven RR. V. 91, p. 871; V. 96, p. 653. Most of the electric prop- 
erties in Connecticut not used in rallway operation and some of the gas prop- 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of $365,000 
a year to the United Electric Light & Water Co. V.93, p. 1669; V. 94, p. 
68: V.95, p. 970. See ‘Electric Railway Section.”’ 

Also Dec. 1906 acquired control of Providence Sec. Co., controlling street 
rys. (311 m.), of aay idence -_ ey $19,899,000 Bast Sec. 4° debs. 
bein guar., a V. 83, 1525; 84, p. 1114; V. 85, p. 858; V. 92, 
p. 462 uly 1909 large Diock of Vintted Trac. & Elec. Co. of Prov - 
dence me. (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 5. 

In June 1913 a bill was passed permitting the consolidation of trolley 
jines in Western Massachusetts under the name of Consolidated Berkshire 
Street Ry., and their acquisition by the N. H. H. & Hartf., which is to 
expend $5,000,000 inimproving same. V.96,p. 1630, 1702; Vv. 97,p. 1899. 

n June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1,400. V. 92, p. 1501, 1565. 

ba ractically all the stock of the N. Y. Westchester & Boston, 177th 
St., . C., and Mt. Vernon, &c.; total trackage, 74.57 miles, of which 
50. 57. held in fee and 24 m. under erpetuai trackage rights. See bond of- 


fering, &c., V. 93, p. 346, 866; V. 94, p. 1508, 1627; V. 95, p. 48, 298, 964, 
1040" ‘1208, 1746. 

STOCK.—Authorized issue unlimited. Issued June 30 bd $180, 017,- 
600. There was held in treasury June 30 1913 $22,899,100 


Stockholders and convertible debenture ah sabecrined is 1909 for 
$44,645,400 stock at 125. V.89, R; 1142, 1223; V.9 1045; V. 91, p. 941. 
Also increased by conversion of 20,234,550 34s 0 906. In Aug. 1913 
the authorized stock was increased by $67 ,552,400 to provide for conversion 
at par of new issue of 6% convertible bonds. See below. 


DIVIDENDS.— \1873-1893. 1894. 1895to Mar.'13. June & Sept. ‘13. 
. | } 10 yearly. 9 8 (2% quar.). 1%% quar. 
In June 1913 the dividend was reduced from 2% to 14% quar. and in 


Dec. 1913 omitted. V. 97, p. 1733. 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
— at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and ney ae so reduced from $30,000,000 to amount shown at top of 

page. - 976, 1039, 1493; V. 84, p. 94 
Feb. 4 145,000,000 frances ($29 000, 000) “3 1S veer. debentures 


with a ee ae in marks and £ were sold. V. 84, p. 391, oy 804, 
931. Providence Terminal ©, L a ($7,500,000 “seisecised) ‘see V. 82, 
9. 929, 629, 693, 1213, 1323; . D. 96, 819. 











i.’ ntr 
the Rastern | irand Central 


RAILROAD COMPANIES Miles| Date | Par When | Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford (Concluded)— ‘ 
New Haven & Derby consolidated mortgage -.-zc* “al 1888 , $1,000 $575,000 5 M & N/May1 1918 Second Nat Bk, New Hav 
Providence & Springfield 1st M gold assumed ~--20°| 28) 1892 | 1,000 750,000 5¢ J & JJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36| 1880 | 1,000 500,000; 5&6 J & JJuly 1 1920 Second Nat Bk, N Haven 
Gen mtge Danbu Conn, to Wilson Pt, &c_zc* 36) 1 1,000 150,000) 5 A & OApr 1 1925 do = 
First ref mtge V 33, p 210) gold assumed-_xc* &r 36) 1905 |--------| __ 350,000) 4¢ J & DJune 1 1955 do 
Harlem R & Port ist M gold $15,000.000- Us. xc* &r| 12| 1 il, &c| 15,000,000) 4g M & NMay1 1954 Lincoln Nat eae N Y 
Naugatuck first mortgage gold assumed -- --- xc* &r| 61) 1 1,000&c 500, 4¢ M & NMay 1 1954 |Second Nat Bk, = Haven 
Debentures -. -. - eed ---| 1902 |-...-...| | 234,000, 3% A & OOct 11930 | do 
Boston & N Y Air Line 1st M $5,000,000 (assum) --x ---| 1905 1,000, 3,777,000 4¢ F & AdAug 1 1955 do Z 
N H & Northampton ref M $10,000,000 guar p & 1_ x} .--| 1906 |-...-... :400,000' 4 J & DJune 1 1956 do do 
Providence Term Ist M $7,500,000 g assum..xc*&r| ---| 1906 1,000 &c 4,000,000) 4¢ M & SMch 1 1956 do do 
CORREO TAT GOUMEUNTOR cccccccecccbaxescnas| cal ascu facssugnel GOO REED: | sa s0s0cc| su cx ducal sxanesuasces sdleeud bann deeeceun neue és 
£ Boston RR Holding Co pref stock guaranteed_----|  --.| -.-. Be RTE. | oc. nena clon iunen qeleele diuen one eg hasan aties kane sea eeiien 
Prov Sec Co > $1 .911,000 g gu red 105 beg'17.xc*| -..| 1907 1,000; 19,899,000) 4¢ M & NMay 1 1957 Equitable Trust Co, N Y 
New EngI &S pf stk 4% cum $10,000,000 red 105-_x aesl ade 100 ,000, . @ Se WORE. O96 ack da vd ce dace tveesees 
1! Y Wes & Bos ist M $60,000, coo gred1ll0Gxc*&r*| --..| 1911 | $&E£ 21,200,000 4%eJ & JJuly 1 1946 New York & London 
15-year funding gold notes rin ale Ail ---| 1909 |-.......| 5,000, | one wene|-2-2---.|ApF 1 1924 ita kal ee hkiae aul Dae Bl wie 
Springfield Ry 4% cum pre sted Se eS a ee 100} 3.387.950) 4 | Bs DIB as os oe id to his <n cee oe 
Conn Ry & Ltg Ist & ref M $15,000,000 g s f_Eq.xc* ---| 1901 1,000) 12,551,000! Ay J & dJJan 1195 Equitable Trust Co, N Y 
Bonds of electric roads merged ($3,723,000 are 5s)) ---. Var -.-.----| 7.775,000/4, 4%, 5 Various 1914 to 1956 EN ES a 
Other bds of elec rds leased or contr(see ““EIRySec”")| ---) Var --------| 2,171,000) 4&5 | Various |1917 to 1958 ‘cde SNe es ea oe 
New Bagiand Navigation Co debentures gold ..--x --. 1905 |-.-.----| 3,600,000) 4¢ M &M13 Nov 13 1955 iabh owbe cack badeisu kaw 
do do We dpdertchabekckretestetut | anol aaee lasaveces| ORM © | 2 Ss © OM,  lcokeandbe eadeadaamal 
Bonds oe oteqeaend , &c, companies coaseenes - ----| ~--| Var |-.-.-2..) 9,200,000/4% & 5 Various 1916 to 1934 Nénn chin se 5cdaeh be mGem 
ds of Leading Proprietary, &c, L | 
Holyoke & Westfield Ist M (V 92, p 322, 995) gu.c* 10} 1911 | 1,000 196,000) 4% A & OApr 11951 Treasurer, N Haven,Con 
Old Colony—See that company 
Providence & Worcester first mortgage currency - -- 51, 1897 1,000| 1,500,000; 4 A & OOct 1 1947 RI Hosp & Tr Co, Prov 
New York & Northern—See N Y Cent &H R RR. | 
New York Ontario & Western—Common stock -- -- -- ces) seee 100 58,113,982) ‘See textSee textAug 4 1913, 2% |Checks mailed 
telpra ry (first) mtge $20,000,000 gold ..Ba.xc*&r Text | 1892 1,000 &c 20, 00,000) 4¢ M & SJune 1 1992 Office, Gr Cent Ter, N Y 
Gen M $13,000 000,000 gold red He (see text) .._Nxc* &r ---| 1905 1,000' 8,630,000! 4¢ J & DJune 1 1955 do do 
Gold Sue sec lst M EHC &I due $200, s-a_xc* oos| 1900 1,000 0,000 | 6¢ J & J’ne’14—Dec '15'Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 29. p ee Baz o<«=| sae 1,000 468,000 4% A & OTo April 1 1920|Bankers Trust Co, N Y 
Equip notes Cas $35,000 s-a (V 9 Room. mars? Baz| ---| 1911 1,000 140,000 4% M & SToMch 1916 do do 
do _ Ser C $30,000 s-a fai 96. 0 .-Baz ous) Leee 1,000 840,000) 4% M & STo Mch 1928 do do 
New York & Ottawa—See N Y Central x ii RR | 
"4 | 
| } 
NEW YORK NEW HAVEN & HARTFORD (Concluded)— The $39,029,900 6% debentures are convertible into stock after Jan. 15 
The New York division has been electrified to Stamford, Conn., and the | 1923 at par, and are to be secured vn * any mtge. hereafter created, covering 
electrification from Stamford to New Haven, 39 miles, to be completed | the main lines between Woodlawn, N. Y. ss 4 and A tp "Mass., or 
at a cost of about $4,500,000, when conditions warrant. V. 94, p. 68, | New Haven, Conn., and Providence, R. I. 85. D. 1339, 1402, 1647. 
1384; V. 96, p. 63; V. 97, p. 237. Bos. & Prov. div., 44 m., is to be electri: | _ The Mass. Supreme Court on Jan. 9 igi held illegal the issue of $67,- 
fied and 4-tracked. V. 95, p. 2: | 552,000 6% 20-year convertible debentures which were offered to stock- 


holders of record Sept.9 1913. V.98, p. 236. Pending a decision by the 
ay $45,000, ,000 6% notes were sold, due May 18 1914. V. 97, p. 1504; 
8, p. 453 
The development of the adjacent surplus real estate not used for the 
Terminal, N. Y., will be eventually financed through a 
separate company, Ww hose copia! stock will be equally owned and obli 
tions guaranteed by N. ¥« I1.& H. and N.Y. Central. V.95, p. 9 4 
Under lease ‘‘assumed"” Pad of Old Colony RR., which see. 


Outstanding Street Ry. Debentures Assumed as of July 1913 Maturity. 


Hartf. St. 4%-_-$165,000 Jan. 1 '30|Consol. Ry. (concluded) — 
Consol. Ry. (see Elec. Ry. Sec.) — 4% 1905..x$1, 340. 000 por. 1 °55 
% 1904x_.$4,255, July 1 '54 4% 1906--x 2,011,000 J Li 
4% 1905x_.$2,309,000 Jan. 1‘'55| 3-3 %-4% ‘05x 972,000 Feb. 1°30 


EARNINGS.—For six months ending Dec. 31: 
6 Mos.— Gross. Net. Other Income. Charges Bal., Sur. 
1913__.--$35,173,307 $8,916,825 $2, 776,102 $10, 654 523 $1, 041,404 
1912 36,664,375 11,991,523 2,476,410 9,575,048 4,892,885 


ANNUAL REPORT .—Report for 1912- 2 in V. 97, p. 1020, a * veep 
Year ending June 30— 1913 ist. 








ea ara 2.092 2,091 2042 
Passenger earnings----.........---- $27 .896,300 $26, $16. ‘435 $26,213°671 
sx CU eee 34,071,975 32,130,892 30,329,092 
ee aa 645,228 5, 985, 738 5,611,672 

, Gone eateings. so... 2c caccncess $68,613,503 $64,933,065 $62,153,435 
Net earnings-- --- CS ieee ae aie ae a aN 21,386,164 $22,829,047 $21,254,802 
Net outside operations_---....-.--- 645,447 1,388,15: 1,399,793 
Dividends and interest received -_-—- _-_ 6,728,860 6, 782,306 6,580,122 
Other income, rents, &c_.........-- 3,334,924 3,520,802 2,598,806 

Total net income.-.............- $32,095,395 $34,520,310 $31,833,523 

Interest op Wom, Oc6........s..<. $11,029,128 $10,478,744 $1 Q7 710 ‘aoe 
Rentals of leased lines.--.--------- 4,545,793 4,474,347 478,324 
| RSP ae ee Re ee 3,714,755 3,719,548 3, are ‘363 
Other rents and guaranteed dividends 3,629,639 2.949 23) 1, ryt 
ee rr ae ee 253,898 112,699 


5,000 
(74 %) 13,486,563 (8) 14315,540 (8) 12454.852 


Balance def .$4 564,325 def.$929,989 $1,267,540 


Combined earnings of system, excepting N. Y. Ontario & Western, Boston 
& Maine and Maine Central for year ending June 30 1913 were: Gross, 
$95,190,466; net, after taxes, $25,074,326; other income, $4,979,409; int., 
rentals, &c., $22,394,338; dividends, $11,787,030; bal., def., $4,121,633. 
OFFICERS.—Pres., J. H. Hustis, New Haven; See., Arthur E. Clark; 
Treas., Augustus 8S. May, New Haven, Conn. 


Directors.—Howard Elliott (Chairman), New Haven, Conn.; William 
Skinner, Holyoke, Mass.; Joseph S.Eilton, Waterbury. Conn.: Charles 8. 
Mellen, New Haven, Conn.; William Rockefeller, Geo. F. Baker, John T. 
Pratt, New York; D. Newton Barney, Farmington, Conn.; R. W. Taft, 
Providence; C. F. Brooker, Ansonia, Conn.; W. Murray Crane, Dalton, 
Mass.; ‘James L. Richards, Newtonville, Mass.; Samuel Rea, T e Witt 
Cuyler, Philadelphia, Pa.; James H. Hustis, Arthur T. Hadley, James S. 
Hemingway, Fredk. F. Brewster, A. Heaton Robertson, New Haven; 
Henry K. McHarg, Stamford, Conn.; John L. Billard, Meriden, Conn.; 
Francis T. Maxwell, Rockville, Coan.; ny Miligan, Hartford, Conn.; 

Morton F. Plant, New London, Conn.—(V. 97, p. 1357, ad ° 1504, 1583, 
1663, 1733, 1824, 1898; V. 98, p. 155, 236, 304, 453, 611.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 


Dividends 





opposite N. Y. City, to Uswego, on Lake Ontario, in all 566 miles, viz.: 
Road Owned— Miles. Road Controlled, &c.— Miles. 

Oswego to Cornwall, N, Y ..-.-..272| Pecksport, Conn. (leased)....... 4 

Branch to New Berlin.......... 22|Ontario Carb, & S. (leased) Ca- 
do 06 EO cnccascécaccune Et dosia, N Y., to Scranton, Pa... 74 
do to Ellenville ........... - 8 Rome & C"inton (leased) <a ai alll 13 


Utica Clinton & Bing. (leased) -- "3h 
319] Wharton Valley (owned) -.. ..-. 

'Ellenville & Kingston (leased) _ -. 2 
53|Port Jervis Mont. & Summitville 

(owned and leased) .......... 38 


Total owned - * 

Trackage (till 2079) W. Shore R 
C'nwali to W’ken (V.61,p.42 
* See this company 


R. 
5) - 


CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acayired $29,160,000 
com. stock at $45 per share and $2,200 of Y $4,000 pref. mf 95, Dp. 481; 
V. 79, p. 2086, 2643; V. 80, p. 1363, 2458; V. 81, p. 1044; V. 97, p. 1427. 


STOCK.—-There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 444%; 1906 to 1911. 2% each; 
1912, none; 1913, 2%. V. 96, p. 1772. 


BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities a a A o— Carb. & Scran. Ry., 54 ow and 1 
after-acqu ired property 87; V. 78, p 2012; v. 80, . 651. 

Ss b00.0 gen. M. “oe of | ido $6 650.000 were issued and 4 Feb. 1993 
permission Tooe to issue $1 1,980, 000 additional. - 79, p. 13832, 1462; 

92, p. 462; V. 94, p. 1508; V. 96, p. 420, 653. 

3g! in the calendar year 1899 the 5... properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) Be ag yo by the Scranton Coal Co., aided 
by loans from the N. Y. the latter issuing its $2,500,000 5% notes 
(final installment paid Gieb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W. obtaining contract for entire ton- 
nage V. 68. pb. 41. 429; V. 69, Dd. 604. 646; V. 81, p. 1792 
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RAILROAD COMPANIES Mtles|' Date | Par Amount Rate When | Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page) _Road Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
New Yorks Phila & Norio eas Bigs. sitiie i aie se $50) $2,500,000;12in '13\J & D|Nov 29 a3 6% |Checks mailed 
Firs me $3,000,000 ae i --FP.xc*, 112 1899 | 1,000; 2,600,000 4¢ J & JiJan 1 193 Broad Street Station 
| had e mtge g aan-oeee 78).-.FPx 112 1899 1,000} 1,000,000 4 M & NjJan l 1939 Checks mailed (see text) 
New York & Putnam—See A V 68," PSentral & Hudson River RR 
NY&R Rocka way Beach—\1st M $1,000,000 g gu-Ce.c* 12 1887 1,000 984,000 5¢ \M & S/Sept 1 1927 U S Mtge & Tr Co, N Y 
Secon tee income pode non-cumulative -- Ce. a 12 1887 1,000 980,000/\Up to5 |....-..--|Sept 1 1927 dk hviiggelea cut ie dell ouacanmie Shes 
N Y Short hee lst M $1,500 gu p &1.PeP_kvc* 9% 1907 1,000; 1,500,000 4g iF & A/Feb 1 1957 Reading Terminal, Phila 
N Y Sus & West—Midland Minne Ist ext’ fg We xc°| 72 1880 6500 &c) 3,488,500 5¢ |A & O/jApr 1 1940 Office Church Street 
Paterson Exten RR Ist Mext in 1910 at 5% sf g-xc* 1 1881 1,000} ‘200, 5¢ \J & D/\June 1 1950 do do 
New York Sus on MPs first M ref g----- .2C* 127 1887 1,000; 3,745,000 56¢ |J & J Jan 1 1937 do 
Second M ($1, old) 3d M on 72 m_Ce.zc* 127 1887 1,000 47, | 4% e\F & A/Feb 1 1937 a do 
General seen e — $m om 000 ge -.--Ce.zc* 127 1890 1,000; 2,552,000 5¢ iF & A/Aug 1 1940 do do 
Terminal first m oe tor $2,000 ign d...Usx.c*&r --..)| 1893 1,000 &c| 2, :000 5¢ \|M & N/May 1 1943 do do 
Wilkes-B & E'n lst Mg gup &i (V 60,'p 481) -G.zc* 65 1892 1,000) 3, ,000 5¢ J & Di Junel 19 do do 
Banipoens & notes series A due $40,000 ‘semi-ann|-.x -.. 1911 1,000 ,000 4% |F & A/|To Aug 1 1921|Commercial Tr Co, Phila 
Eeseate &N NY Ist M (999 years rental) ext 1910 ..x 3 1 500 70,000 5 J & D/Dec 1 1940 Office, 50 Church St, N Y 
Macopie F RR first mtge (branch to Macopin Lake) - 2 1896 1,000 4,000 5 J & D/Dec 1 1916 ° o 
Wilkes-Barre Co first mortgage -. -- - 1893 500 450,000 6 M & N'Nov 1 1933 V 84, p 342; V 94, p 1701 
on York pzas & Mexico—See elvenas arrisburg, & San Antonio 
ewark & Bloomfield—Stock, 6% ren @ sxe 50 103,850 6 A & O/|Oct 11913,3%|90 West St, New York 
Newport & Cincinnati Bridg Loutsvilie & Nash ville 
Nezperce & Idaho—lst M ted ut earl JSS: CC.xc* 15 1911 500 &c 115,000 6¢ J & JI\To Jan 1925 Chicago, Tl 
Nia Junction Ry—First d_Ba.xc*| Text 1902 1,000 ,000 5¢ |F & AjAug 1 1922 Bankers Trust Co, N Y 
Norfolk & Certamouth Beit Line First Lo e_.-FPx 6 1898 1,000 ,000 5 F & AjlFeb 1 1938 mois fl Trust Co, Phila 
Eliz Riv lst M g gu p & isf red 105'since’1 AP: xc’ 4.6 1905 500 &c 189,500 4g |A & O/Oct 1 1935 Girard Trust Co, Phila 
Noriem & Carolina 2 Atlantic Coast Line RR 
‘olk Southern—Stock $16,000,000 authorized -- -- ee 100} 16,000,000/2 in 1913) Quar (Jan 1 191%, \% % |Checks mailed Norf office 
to mortgage -. --. - -Mp.xc*; 223 1891 1,000; 1,655,000 5¢ IM & N/Mayll Metropol Tr Co, N , 
eneral mortgage gold redeemable at “115 -. Gx: 223, 1904 1,000 825,000 5¢ |J & JiJulyl 1984 irs J Trust Co, 
Suitolk & . Derouina nese, cons mtge gold red 110 --.xc* 75, 1902 1.000 50,000 5¢ |J & JI July 1 1952 Internat anal Tr Co. Bait 
lst & 35,000,000 red ‘oe er 1915 -Ce.xc* ae. 789 1911 500 &c| 12,967,000 5¢ \iF & A\Feb 1 1961 Central Trust 
pte ret A ape Fear BOG Be Ges tab e008 ao < 32 1903 1,000 137,000 5¢ iM & S)Mch 1 1943 Columb Knick Tr Co, NY 
nee. & Sonmpers a mort $2,000,000 OR: 61 1905 1,000 374,000 5¢ |J & D\Junel 1965 Columb Knick Tr Co,NY 
o coos morn €$200,000-Nx -... 1907 1,000 176,000 6¢ |A & O/Oct 11917 |New York Trust Co, N Y 
berdeen & Amebero lst M 64,000 g-MeBa.xc* 82 1910 1,000 164,000 5¢ |J & JiJan 11940 |Meroe Tr & S Dep Co, Pals 
Norfolk Terminal—Ist M $2, doo" 000 ggurei_.Gxc* --.. 1911 1,000; 1,000,000 4g¢ M & N(|May 11961 Guaranty Trust Co, N Y 
| 

















In Nov. ay eight independent anthracite properties with a maximum 
output wy a0 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N & W. issuing its $3,500,000 5% s. f. first llen og notes 
secured by the Coat & Tron Co.’s Ist mtge., these notes maturing 375.008 ,000 
eac:i fi mos., beginning June 1 1901, to June 1 1911, and thereafter $ 
semi-annually to Dec. 1 1915. The notes are secured 


pane passu with the 

bonds issued under gen. mtge. of 1905. V. 71, p. 127 73 ». 501 
EARNINGS.—For 6 eames ending Dec. 31: 

6 Months— Gro Net Charges. , Sur. 

(a +4. 892. “738 $1, 260. 276 $704,943 Fes 333 

(ot pee 361 K, 4s +287 719,337 907 ,950 


REPORT .—For saaas ~y in iP . 882. Coal traffic in 1912. 13, 
4 a0. 667 tons = A oe. 817 Am against 3,794, slit a in 19 


ear ending 2-1 Os 2 1. 

Qeamna ES EE ee eee $9,454,349 $8,527 $9,295,702 
Net earnings over taxes__.....---.. ~,691,89 1,76 34'066 2,496,483 
Total net income, tecediag “other”. 2,984, 2,131,374 
Interest on funded debt__......--.-- 1,202,926 1,190,786, Compari- 

iscellaneous interest aan discount-- 58,113 50,732} of items 
Rentals and hire of equipment.._--- 32,011 416,126; changed. 
EE Gicacncusancutbadiéscas 1,162,340 210 





ae ea ae sur.$49,293 sur.$473.519 def.$19,.400 
an, Howard Elliott; Prest., "Soke fi. Kerr. Office, New York, 


Chairma: 
N. Y.—(V. 95, p. 818; V. 96, p. 420, 653, 1773; V. 97, p. 803, 882, 1427.) 
NEW YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR 
NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 


7 250 of the $2,500,000 stock had accepted the o 4 rd the Pennsylvania 
R. to buy the Pen wie 4% 40-year trust certfs., prin. and int. by 
Penna. RR. on basis 0 certfs. for $1.¢ 9g stock, W. 0. p. 977). In 


1912 stockholders authorised inc ee nt — 


,000, 
but none is to be V. 95, oe 1332. Equipt. trust obliga- 
tions, 000.—(V. 5. IS rer 332, 1608.) 


NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 
NEW YORK & ROCKAWAY BEACH RY. —Owns Glendale Jct. to Rock- 
awed Park, 10.67 m., with bran 1.67 m.; total, 12.34 m.; double-track. 


$1 600,000; par » $100. years from July 1 1904 by Lon 
Paland R. Co., wh — owns 972, "200 stock, whose endorsement is printe 


on lst M. bonds. On Jan. 1 LON) firsts ag | owaed by L. I. a 
together with $978,667 of ne incomes. sea tes Cal. year 1912, 

ross, $1,219,813; net, $350,506; ch ue 3° rental received, 
$350 50,506; balance, surplus, $116,023.—( 


NEW YORK SHORT LINE RR. —Owns a hd + the Readi 
between Cheltenham and Neshamin ny Falls, 9.38 miles, opened May 908: 
V 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 4 miles 
;. . yo Phila, & ending Ry. for 999 years from Feb. 1 1907. 
© $250,000 et is owned or Reetne Co., which guarantees the bonds, 
EE Ke ‘and interest.—(V. p. 1552; V. "87, p. 1421.) 

NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 
Owned (in fee) or entire stock. Miles. |Susquehanna Connecting RR -.--- 
Jersey City to Stroudsburg, Pa.. 99/| Other branches -. 
(Double een 19 miles.) 





Leased—Mid. Un. “& Water Gap -- 14 
Beaver J., to Unionville, 21|Trackage .............-.-...-. 8 
wikes as: aes 

ooe erated June 30 1913-.-..-..-..-.- 239 

$13,000,000; com., ,000,000, “of which the Erie 

scsi Je 30° ysis) $25,599,002 com. ‘and pref.—ot this, $6,630,000 com. 

12 being deposited under its mortgages. Dividends on 
ae ree + 1892, 24% yearly: none since. 


BONDS. —General 5s are reserved to retire 2d 4%s. See abstract, V. 52, 
The seconds are ex Rchanggutte for generals on payment of - assess’t, 
D- Terminal bonds, see issue of Jan. 1898 and abstract, V. ons . 512. 
3,500,000 Midland RR. 68 were extended 30 at 5% 
‘000 Patersen Ext. 40 years at same rate. V. 0, p. 373, 91. 
a July 1911 og 800, oe ry 7,90 sours notes due part semi-annually 
to Aug. 1921. rie item, 


EARNINGS = mos. {1913......«< ol $1, 984,231; net, $465,941 
July 1 to Dec. 31. Gross, 1,859,841; net, 438,344 
nh a ~— 1912-13 in V. 97, Ri, ad 
Gross. Net Charges. Net Income. 
Hee .787, 1/146 $1, 010 480 $179, 190 


$982,023 sur.$207,656 


19 eee 3, 1,045,873 179, 070 1,052,049 sur. 172,894 
1910-11. aan a $76 678 1062 156,874 994.400 sur. 534.536 
—(V. 93 i102, i403; V So, 968, 1200, V 97, p 1498.) 


.—Owns Vollmer, Ida., on Northern Pacific, 
es, opened June 15 1910. Extensions from 
irae propane’ te er 1912. Stock auth., $1,000,- 
A $524 400. Of the serial 6s ($3 oe 000 an: ). the $125, 000 is- 
pa | mature year early Jan. 1 1913 to pee A. : $5,000 in 1913 and 1914, 
$10. 000 yearly 1915 to 1924 and $15,000 n 1925. ' Additional bonds may 
be issued for additions and extensions at OO% of cost, but only when the net 
earnings for he procecins 6 mos. are twice the interest charges, inc!. bonds 
then to be issu Redeemable in blocks of $5,000 or multi = a none of 
earliest maturities, on any int. day, at 105 and int. V. 92, 

For year endin FA] 30 1913, , $40,853; . x Pg aR, 
int. charges, ag ., SUrp., 239. Pres., 
Idaho.—(V. 1566") 

NIAGARA “FUNCTION RY.—A terminal and switching road extending 
from Nie Falls, N_Y.. to Fletcher's Corners, N. Y., 4.86 miles: factory 
sidings, 8 miles. Electrically operated since September 1 1913. 

97, D. iss Stock, $160,000 common and $140,000 8% cum. o 
com. and all the outstanding 586 93 being owned by Niagara alls Power 

Calendar year 1912, gross, 938; ek in ,045; other income, $1 078; 


NEZPERCE & IDAHO A: 
oaaerty 


nil 749; 
. Johnson, Nezperce; 


ws, and taxes, $14,207: bal., sur., '$3u,9 Pres., Edward A.’ Wie 
V.-P., Philip P. Barton; Sec., Fred 24 Lovelace; Treas., W. Panten 
Little. New York office, 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


NORFOLK & fo. RTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, iles, and Southern branch extension, 6.01 m.; operated 
under Saat ‘f ae miles. In Nov. 1909 ac = entire stock of Elizabeth 
River RR., whose bonds are guaranteed. 1044. Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. & Wests hes. & Oh lo, N. Phila. 
& Norfolk, Seaboard Air Line and Norf. South. 100 shares. Bonds, 
see table. Cal. year 1912, gross, $219,772; net, $61,016; other income, 
$19,690; int. on bonds, $20,135; ‘other charges,$i8,933; bal., sur.,$41,638 


NORFOLK SOUTHERN R erated June 30 1913 615.82 poe. 
extending from Norfolk, Va., to Rale gh, Goldsboro and Beaufort re 
with branches. Of this total the company owns 511.64 miles and aa 95. 
miles (from Goldsboro to Morehead City). and has trackage rights on 9. 18 
miles; 46.71 miles is equipped electrically. At Norfolk t ie company Dae 
connection with steamship lines which furnish a a dail rvice to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rall connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Ropei Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 141 

The John L. Roper Co. owns entire stock ($175,000) of Carolina RR. ex- 
tending from Snow Hill to Pink Hill, N. C., 35 miles, via Kinston, and tobe 
extended 16 miles from Pink Hill south to ‘Chinquapin, N. O. V.95,p.1684. 

In July 1912 purchased stock of yr ty Charlotte & Sou. R which 
early in 1912 abeorbed the Aberdeen & Ash ~ ae Durham & Charlotte RR. 
and —w~ @ & soutort Ry., +: eatee ¢ her operat g 219 miles in the Piedmont 
section North Carolina, wi es completed. The Aberdeen & 
Asheboro onenee from pin By to Asheboro, N. C., 56 miles; ew. 
to Mt. Gilead, N. 22 m.; West End to Jackson Springs, N. C., 
Candor to Ellerbe, G42 m., and leased Carthage & Pinehurst RR., "13 oh 5: 
total, 105 wiles, The Durham & Charlotte tR. operated from Troy to 
Colon, N 50 miles, and the Raleigh & Southport Ry. from Rale 
N C., to Fayetteville, 64 m., including 2 miles of trackage, and had un 
construction a branch to Sanford. 25 m. V. 93. p. 1463: V. 95. p. 48. Ex. 
——. vor a ne to Charlotte, N C, 87 ‘m , Was opened in Oct 

The Beaufort , Ry. was inco 
1913 with $5,000, 00s authorized stock, all to be owned, to build a line from 
Beaufort, ©., to Cape Lookout. The company also make a bond 

e. V. 96, p. 863. 

ORGANIZATION.—Successor May 5 1910 to N. & S. Ratiwa 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. ay Virginia May 2 1910. 

STOCK AND BONDS.—Under plan in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000,“ first & retunding™ M. 5s. 

he stockholders on Feb. 28 soit s authorized a new “first and refunding’ 
mA to secure an issue of $35,000,000 bonds to eds." Ot th sald $12,000, 
mort ieee watch was found tnguffiotent for "a ne the bn dye bonds, 
were made issuable 


of which 
a4 5,000 were sold; also Feb. ToS 8 5 456,000 su authorized by —_ 
holders in June 1 912 to ; acquire th the Haleigh’ © = md by thes 


rated in No. Carolina in March 


foreclosed 


and A By and re A -——tE retire 
amount of underl bonds, leaving $18,638,000 available for tuture pur- 

owever, will be issuable only nddtt road, ~ ay of 
AY eee of the on for 


1204 5: also b a ist 


5,000,000) of the John L. ihe a Lumber jon abe 10 planing saw and 

sehiate and cedar mills, with an annual  capacit of ei ie 000 ft. 

measure; and 140 miles of standard i road, 300 logging 

cars, 25 locomotives, &c. The value ° the Ro umber’ property — 

been estimated at $12,785,000. Sinking fund $100,000 yearly, — —- 

the lumber compan bonds are pledged. The lumber co 

SE pep te mn oR, 
eys es n cluding the amount rece u = 

a ~ b ge oo Co. bon -¢ 

on 


Yon 9 or ulsition of eg lines oom esa e 


534; V. 96, p. 487; V 
DIVIDENDS .—In 1911, 2% (quar.); saan te Ban 1914, 2% (Q.-J.). 


EARNINGS .—6 mos., {1913__._-- Gross, $1,853,611; net, $893 .009 
July 1 to Dec. 31. | | ae Gross, 1,763,323; net, 619,011 
Includes only steam lines, 569 m. in 1913, 
REPORT .—For year en Stee 30 1913, incl. electric ine 6 mie. 
and Ral. emer eg Vv. ste 219 m. Report seaei 5 Torta 
12. 
Gross earnings$4 ,144,375 $3, 5 401 Int. & rentals, &c. $078 486 
Net, aft. taxes 1,299,1 1,259,906 | Divid eFa er 
Total net inc. 1,577. 143 1,287,482 Bolan baieine "H20.000 
hs a -—Chairman, Marsden J. P : Pres.. Oharles H. Hix, 
Norfolk; V.- Richard Swartwout, 44 Pine St., N. Y.; Morris 8: 


Hawkins, Norfolk: Asst. Sec., James T. Avery, 14 Wall St., N. Y.; Treas.. 
Matthias Manly, Norfolk; General Counsel, Chadbourne « Shores. Gen- 
eral office, Norfolk 'N. Y. office, 14 sya St.—(V. 96, p. 863, 1157, 

V. 97, p. 50, 1020, i200, 1204; V. 98, p. 523 

NORFOLK TERMINAL RY.—Owns a om 
Norfolk, Va. tenia aporacses, opened June 1 1912, used by the At 
ginian Ry. ob Norfolk Western Ry. and Norfolk Southern RR. a ich 
own the entire stock and undertakes to meet all expenses, ch and 
interest and principal of bonds. Bonds authorized March 20 19 1. $2, - 
000,000, to be guaran , Drin. and int., by the three lessor companies, 
of which $i. 000, "00 have been sold. Redeemable at 105 after Nov. Pioss: 


assenger station at 





. 92, p. 660, 1109; V. ae p. 667; 1191. Pres., L Ee Roanoke, Va.; 
V.-P., Raymond du gy Sec., Francis W. Russe d Treas. Caldwell 
Hardy, all of Norfolk, Va.—(V. 93, p. 667, 1191; V. 94, p. 1696 
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RAILWAY STOCKS AND BONDS 





[Vou. | XCVIII. 








RAILROAD COMPANIES Miles | Date | 











Par | Amount 4 Rate When Last Dividend Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road | | Bonds | Value Outstanding | % Payable and paver Ab Dividends are Payable 
| | | | | | 
Norfolk & Western—Common stock $150,000,000_ Gx ose) arte | #100 $104 559600) re text Q—M Mch 19°14, 1% Office, Philadelphia 
Adjust pref(p&d)4% stock non-cum $23,000,000. Gx ee Ee 22,991,700'4 in 1913) ak ‘Feb 19 *14 1% Office, ary 
N & W gen (now Ist) M Norf to Bris &c i; --FP.xc*| 428) 1881 1,000 7,283,000 6¢ M N May 1 1931 ‘Bankers Trust Co, N 
New River Division first mortgage gold -.-FP.xc* 197| 1882 | 1,000, 2,000,000 6g |A & O\Apr 1 1932 do do 
Improvement & extension mortgage gold_FP.xc* 88) 1883 | 1,000; 5,000,000 6¢ \F & AFeb 11934 do do 
Scioto Valley & New Eng ist M assum gold-Ce.zc* 129) 1889 1,000) A :000 4g M & NNov 11989 do do 
N & W first consol mtge $62,500,000 ett -Ba.xc* &r*| 1,674; 1896 | 500 yo 40,400,500 4g A & QO Oct 1 1996 do do 
Div ist lien & + com M (text) g red 5 begin 1929.Gx| 1,894) 1904 1,000 &c) 23,000,000 4¢ J & JJuly 11944 do do 
Pocah joint M : g call 1 GP.xc*&r| "_-.| 1901 |" 1,000 18,284,000 4g J & Dec 1 1941 do do 
Col Con & Term Ist M gold tend) A ----Mp.xc* 1892 | 500) 600,000 5¢ J & JJan 11922 Metropolitan Tr Co, N ¥ 
Convertible bonds $34,000 gold red text _- °..Gx ~ --| 1907 1,000 &c' 3.556,000 4g¢ J & DJune 1 1932 Bankers Trust Co, N Y 
Convertible bonds text gold St ~~ 27---5- xc* &r* ---| 1912 1,000 &c| 674 400 4¢ M & SSept 11932 RRA Mane kas WAes ae oe abe 
do do text gold red___G.xc*&r* ---| 1913  1,000&c; 13,853,000 4%2e2M & SSept 1 1938 Int from Sept 1913 
Winston-Sal So’b’d 1stM$5,000, 0. Us. xc* rag 89) 1910 | 1,000 ‘ ,000 4g J & J July 1 1960 United States Tr Co, N Y 
Equip trusts Ser C gold J. due $2 Se ---| 1905 1,000 400,000 4g A & OApr 1 1914-15 Commercial Tr oo Phila 
do Series D gold due $100,000 yearly ....- x ---| 1905 ,000 200,000 4g¢ M & NWNov 1 1914-15 do 
do = Series E ee due $100,000 yearly...-.-X) ---| 1905 .000 200,000 4g J & DDec 1 1914-15 | do = 
do Series F to K g $100,000 each ser yrly..x| ---| 1906 000 =1,500,000 4g Various To Aug 1916 bo do 
do Series L to O $100,000 each series yriy-x| ---|'06-'07 1,000 1, ply 000 4¢ | Various To ey 1 1917 do 
Norristown & Main L Con—Ist M g gu (end.)__GP.kv| —_--| 1902 ,000 "250 0 0 4g M & SS ept } 1952 Reading Terminal, Phila 
North Carolina—Stock 7% paid from rental _.------ ha oe 100, 4,000,000 y | F & AFe 14 3%% Burlington, NC 
North Penn—Stock 8% gu 990 yrs $6,000,000 auth- pone 50 b. 405,550 8 | Q—F (|Feb 35 "14 2% (Otttes, 240 'S 3d * Phila 
Old second M (now Ist) (7s extended in 1896) .-kvc| | 1866 500 &c ,000 4 \M & N|May 1 1936 
General mortgage extend. in gold in 1903_FP.kvcé&r| SO Be | <caseane 4 +500, 000 3.3g JI & JJan 11953 = pe 
Funding loan bonds $409,000 yyy SS acel a AS 407.000 4g M & NNov 11928 Reading Terminal, Phila 
North East Penn—l\st M gold gu P & R --. GuP.kvc*| 25 i 1890 1,000 400,000, 5¢ A & OApr : 1920 Reading Terminal, Phila 
North & South Carolina—Ist M $325,000 gold_"___- BO) BOEO lewcnaae 325,000 6g J & JJan 1 1 ES SESE > aE pager Ee 
Northern (Ala) —I1st M ($350,000 prior lien) ...CK.xc 112) 1896 1,000, 1,650,000 5 J & July 11928 J P Morgan & Co, N Y 
Northern (N H)—Stock 6% rental ------- eet 100 3,068,400 See text Q—J Jan i 1914 1 34,1023 Old So Bldg, Boston 
Northern California Ry—See Southern Pacific RR— 
Northern Central— Stock ($27,737,050 auth) (see ea) se 50) 19,342, 550. See textJ & J Jan 15 '14 4% Treasurer's Office, Balto 
First mortgage State of Maryland loan (V 74,p 1197) $66) BB0G. [osensees) By 6 Q—J Irredeemable Annapolis 
Consol general mortgage of 1874 gold Series E-.-_xc| 144) 1885 1,000 1;757.000 4%¢A & OApr 11925 Treasurer's Office, Balto 
Second gen M Ser “A”’ & “‘B" (A $2,565,000) ._FPx 144''76-"82 1,000 3,565,000 5 J & JJan 11926 do do 





NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va 


Road Owned— Miles. Miles. 
Norfolk, Va., to Columbus, O_..704| Roanoke to Winston____------ 121 
Radford, Va., to Bristol, Tenn__111| Sundry branches__.......-.--- 478 
Roanoke, Va., to Hagerstown _ _238 | Columbus | | a 4 
Graham to Norton....-.----_-- 100 | (| | =i a ere 14 


No. Caro. Junction to Fries~---_- 44 | a 
Lynchburg to Durham, N. C___-115| Total operated June 30 1913-2,035 
Portsmouth Junction to Cincin- | 


nati and Ivorydale 106 | Double track 445 
ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it Is understood, owned about 51% of the stock, 
holdin ngs sold in 1906 ($16,000,000) having been re Serhan in 1909 and 
also additional amounts acquired. V. 83, p. 502; V. p.1062. In Aug. 
1912 purchased half-interest in Va. -Carolina Ry., 30 a Py. 95,p.361, 688. 
In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
| ep jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
proprietary oor anies ointly guaranteeing an issue of Ist M. 50-yr gold 4s 
Pp. 161, 598; V. 90, p. 238; V. 91, p. 1448: V. 92, p. 396. 
STOCK.—Provisions of pref. stock were in the issue of April 1897, p.4. 
DIVS — §'04. '05. '06. +f ‘OS: “OO. 20: “hl. °E2; “3: 1914. 
Common-%| 3 3%4%5 4 4% 5 5% 6 6 = = 


BONDS.—The first consolidated mtge. of 1896 is limited to $62, 50D, 000, 
the perneee unissued being reserved to retire the underlying bonds. 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. ‘They are 
a ist M. on about 898 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. . upon 776 miles subject to the undisturbed liens. 
They also cover e ulpment. See abstract, V. ne ¥: 376; V. 72, p. 137, 
438, oy. 723, 10 75, p. 505; V. 79, p. 213 81, p. 212. 

The & W. or AR Joint bonds are secured 5 about 295,000 acres 
of coal yee owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
oerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for s sinking fund of 2% cents per ton mine V. 73, p. 845, 
902; V. 74, p. , 1197; V. 75, p. 502. These bonds ‘are the joint and 
several Seibcclats of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 

Divisional 1st Hen and gen. mige. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a Ist Jien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ae and also * lien subject thereto upon the properties eqyeres thereby. 

« 16; e- 1549; 79, p. 501. 628, O73, pCA2.. 1704, 2148; V. 80, p. 1175; 
v 82, p. 510; yy 83, . 1471; V: 88, p. 231, 453. 

The conv. 4s of 1907, of which $25,569,000 were issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible into common stock, $ for $, prior to June i 





the 


1917, and thereafter subject to calljat 105 and int. To vs 15 1913, 
21,913,000 bonds nae = converted. ¥ 83, p. 1412, with . 84, p. 1248; 
86, p. 109, 286; V. 90, p. 772, 1425; V. 93, . 1324, 4. 


‘The stockholders in 1910 auth’ d $50, bod, 000 convert. oy V. 
Stockholders of record Jan. 31 seis subscribed pro rata for $13, 30, 160 
20-year 4% convertible bonds ” 


em: They are convertible into common 
stock, $ for $, prior to Sept. 22, and thereafter subject call at 105 
aig int. - Jec. 15 1913, siz 086. 000 had been converted. . 94, p. 208; 


687. 
ES of record Feb. 17 1913 subscribed for $17,138,500 of the 
18. 13530 "000 25-yr. 44% % convertible bonds offered at 102 4, payablein full 
ch. 21 1913, or 5214 % Mch. 25 and 50% between Sept. 2 and 5 1913. 
They are convertible into common stock, $ for $, prior to Sept. 1 ae and 
thereafter sub. to call at 105 and int. V. 96, p. 360, 653, 948; V. 97, p. 666. 
GENERAL FINANCES.—Of the traffic in 1912-13, 70% (22, ‘Ba, 387 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
cts.; train-load, 764 tons. In Dec. 1911 dividend rate was increased to 6%. 
EARNINGS.—For 6 months a: = Dec. 31: 
o — Gross. Oth.Inc. Int.,Tazr,&c. Bal., Sur. 
Rate Medak ie saan $23, Ai3. 765 $7, 708. 531 $653,164 $2,951,073 $5, 398 622 
1912 22,138,936 8,163,494 685,040 2, 757 ,206 6,091,328 











REPORT — — Report for 1912-13 in V. 97, p. 724, 740 (see edit., p. 7: 
Year ending June 30— 1912- 13 911-12. 1910-1 
Miles operated June 30__________-- 2,018 2, 004 
Passenger earnings...............- $4, 713: 394 $4,342,452 $4,184,246 
cree" = Fra 37 age 024 34,022,572 30,115,483 
IS Sl ee ee 6,608 1,370,213 1,257,793 
Total gross earnings.____________ $43,739,921 $39,735,237 $35,557,522 
Operating expenses. __..___._.____- 28,565,813 25,669,430 22,958,280 
Total net earnings..........__-_- $15,174,108 $14,065,807 $12,599,242 
ee le SUNN... kw enccccudecuce $16,938,590 $15,429,048 $13,901,688 
Interest on bonds, &c______________ 4,245,567 4,383 ,837 4,792,867 
Outside oper. net def.........._.. 7,608 20,409 9,980,000 
di teirt ce ak Oh enc ewe e eed 1,452,000 1,410,000 1,320,000 
Separately oper. properties___.____-_ 94,174 108 ,053 169,213 
Dividends on preferred (4%)___-__- 919,668 919,668 919,668 
Dividends on common. _._.-.--_- (6)5,759,521(5 % )4,668 ,438(5)3 499,137 
PE  cciinsetbdtnleenadn wan 553,088 1,372,065 2,597,109 
Miscellaneous rents, &c__.......--- 64,688 119,945 17,251 
, CUNO wecacceccsccccs $2,842,274 $2,426,634 ag 465 
OFFICERS.—Pres., L. E. Jehogoen, V.-P. (Finances), Wm Mac- 


Dowell: Sec .E H. Alden; Treas., Jos. B. Lacy. Phila. office, hedens Big. 


Directors.—Victor Morawetz, non York; L. Johnson, N. D. adher. 
Roanoke, Va.; Samuel Rea, W. Macdowell, “Joseph I. Doran, John P. 
Green and W. W. Atterbury, Phifedel chia. Joseph Wood, Henry C. Frick, 


Pittsburgh; Walter H. Taylor, Norfolk, Va.—(V. 97, p. 521, 666.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road, 64 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
222.44 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,- 
000 (6 4% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
onstock) balance of lease; also taxes. V.63,p.361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 

NORTH PSY LN ANIA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa. ., 55.53 m.; Delaware River branch, 20.45 m. - Doylestown branch, 
10.09 m. for first track, 86.07 m.; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
- assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 

TH-EAST SANNSYLVANIA RR. —Owns road from Glenside to 
wht ope, Pa., 6 iles; 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400, O00 ft which $318, 950 owned by Reading Co.; par $50. 

NORTH & SOUTH CAROLINA RY.—See page 140. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 


112.50 miles. “9 —- 1899 a ma ouity of stock and bonds purchased by 
the Southern R . 68, p. 824, See also V. 69, p. 391 

Stock is $2, . Under Rasy ‘mtze. of 1898 $4 600 ‘of the out- 
standing $1,700,000 lst 5s were made prior liens. V. 67, 1208. In yvear 


ending June 30 1913, gross, $541,089; net, after taxes, ’ £09,066: other in- 
come, $51,723; int. on bonds, $82,500; rentals, &c., $115,365; bal., def., 
$47,076. In 1911-12, gross, $464,685; oper. inc., bag Sth 69, p.28). 


NORTHERN (N. H.) RR.—Owns Concord, N. to White River Jct., 

t., 70 m.; branch to Bristol, N. H., 13 m.; total, By m. Subsidiary lines, 
Concord & Claremont RR., 71 m.; ig Ft & Hillsborough RR., 19m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in'97, 5% 
extra; in July 1904, 4% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; all double track—branch, 9 m.; leases—Shamokin Valley & Pottsv. 
RR., 40 m.; Elmira & Wlillamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78, p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets and a 

uaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
S71, 1 36. The Penn. RR. will not accept lease until ‘two suits brought 
by small minorit stockholders end favorably or it is advised it may 
legally do so pending the same. The lease when accepted Is to be operative 
from Jan.11911. The lower Federal Court on Dec. 30 1910, and Maryiand 
Court of Appeals Feb. 23 1911 held that the lease is not redeemable under 
Maryland jaws. but in ae 1911 a third stockholders’ suit was brought. 


0 91, p. 1768; V. 92, 527, 1109. 1179, 1243, 1566; V 93, p. 45. 286. 
V.96,p.572. The hiuier Court in April 1913 sustained the sale of $500 0 000 
Union RR. stock in 1894 to Phila ilm. & Balt. (Phia. Balt. & W 


95, p. 680; V. 96, p. 572, 1089. 

| 365; V. 98, p. 617. 

> SECURITIES OWNED.—On Jan. 1 1914 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. som. $1,225,000 (the bal. of $875,000 being held by 
Phila., Wilm. & Bait.), . Also’ Southern Pacific Co. $1, ee J j00. ja. 
changed in July 1913 for Bait. & Ohio stock and Norf. & West. pr 
000, and com., $1,300,000; Erie & W. Transp. Co. stock, $500, B50 une AL. 
acquired in 1900). 

STOCK.—Penn, RR. on Jan. 1 1913 owned $10,577,200 of $19,343,244 
Cuts stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 
under proposed lease, V. 91, p. q 

DIVS. 1888 '89. "90. "91. °92. 93. 1004 7 1900 
Per cent.... 7 ¥ 9 early *8 yearly (J.&J .) 

*Also Jan. 1907, 12%% paid in stock ($3, 149. 169). V. 83, p. 471. 

BARNINGS. san 12 mos. +}1913---.-- Gross, $13,563,722; net, $1,052,800 

Jan. 1 to Dec. 31. 1912 Gross, 12,844,716; net, 1,436,208 

REPORT .—For 1913, given at length in V. 98, p. 604, 616, prs 

1913. 1912. 1911 1910. 


Year end. Dec. 31 
Gross earnings_-_------ $13,563,722 $12,844,716 $12,745 ‘867 $12,798 628 
(over taxes). $1,059,357 $1,442,444 $1 607, 177 $1,583,138 


Net earns. 
INCOME ACCOUNT YEARS ENDING a 31. 
1 


Proposed Baltimore ‘terminals. wt 97, 


ie 


1901 to Jan. 1914. 





1913. 91: 1912. 
Oper. income_$1,059,357 $1,442, 444| Int. on bonds-_ $361 316 $366,222 
Other income. 1 1,877,578 1,488, 176| J" tfacil.&misc. 383,564 245,005 
| Dividends, 8% 1,547, 400 1,547 400 


Tot. net inc. $2.9: 936,935 $2,930,6 





620 
$316,525| Tot. deduc’ns $2 861, a4 $2 879 232 





Rents,oth.rds. $283,961 
Hire eq. bal__ 285,298 204 ,780)| Balance, “2. $7588 $250,689 
—(V. 96, p. 63, 550, 572, 1089; V. 97, p. 365; V 604, ele) 


NORTHE 


NEW BRUNSWICK & SEABOARD. RY.—Extends from 
iron mines 


Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 


BN, 


wick, Canada, to Nipisiquit Junction, on the Intercolonial Total mileage 
roposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar. by 
Province ' of New Srunswick and Canada iron Corporation. —(V 90, p.1491) 
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AND BONDS 103 
RAILROAD COMPANIES Miles | Date | Par Amount Rate When Last Dividend Places Where Interest an@ 
[For abbreviations, &c., see notes on first page) Road ;|Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
| | 
Nor New Brunsw & Seab—1st M g gu $390,000 auth_| 16.9| 1910 | $500; $253,500 4¢ |J & JJan 11940 \Bk Br NAm,NY,Mon,&L 
Northern of New Jersey—Stock guar (see V 69, p 81) o=s| -2-= 100, 1,000,000 4 Q—M (Dec 1918 3% 50 Church St, New York 
Third mortgage (now first) interest guaranteed ---_c 21) 1887 100 &c| 654, 6 J & Jguly1i do 
Gen mtge ,000 g int guar by lease--.Usm.xc* ---\| 1900 | 1,000) 154, 4%e¢\J & JJan 1 2000 do 
Northern Oh iIst M g ($15, 5.200 pm), m) gu p & i.Ce.xc* 162) 1895 | 1,000, 2,500, 5 g A & OOct 1 1945 Chase | Nat’ 1 Bank, N Y 
Northern, Pacific Ry—Stock authorized =---| ---- 100 248,000,000|7 in 1913} Q—F Feb 21914 1% P Morgan & Co.NY 
St roa 1&NP pon M land grant assumed. -Ce.xc* &r 133 sd 4 008 } 7,887,000 ¢ g |F oA Feb 1 1923 J P Morgan & Co. My = 
register oo cece ne core --k ’ Q— Feb ‘ do 
Wash & Columbia River lst M gold assumed _F.xc* 163) 1895 | 1,000, c2,620,000 4 3 a, & OS July : ita Office 34 Nassau 3, NY 
Ney or Tee Af'$130,000-000 gold land gr-Ba.xo° &r|S 1896 | 500 &cle109,058500 
or lien old lan a.xc* &r|See z c al09, 4 —J J JP ‘ ; 
General lien M $190,000, old et = a xc* &r\/See z | 1896 | 500 &c) ,000, 3 : o—¥ con t bits —— lig hal , 
St Paul-Duluth Div pur money M $20, 000 G.xc* 226; 1900 1,000) 080, 4¢ WJ & DDec 11996 do do 
CB 1 a coll tr M g (red since ) 06 at 105) S.c*&r* ---| 1901 if," 9 | elie { 4¢ WJ & JJuly 11921 do do 
do rT ---| 1961 |1,000&c 4g oY July 1 1921 do do 
onsale EN EE cate rnd cetanses asus escuxexal ---| 1913 | 5,000) 10,000,000 6g {J kD | es ee oe 
Gi Fadl & Galin tet eertaens crsamed....se*| 16711081 | 1.0001 1eeeetel os 6p 6@ Alam it0 JPM NY 
Second mortgage assumed------.-- .. --Ce.zc* 167] 1887 | 1,000 2:000,000 5 A & OOct 1 1937 “4 _ . - 
Duluth S L Ist M p & 1 sink fd not drawn_Ce. zc*| 25| 1886 1,000 500, 5 M & SSept 11916 do do 
Consol mtge assumed $5,000,000 gold.-M 20") 238) 1898 1,000! 1,000,000 4¢ J & DJunel 1968 do do 
Northern Pac Term Co—First M gold red 110 --F.xc*; ...| 1883 1,000, 3,161,000 6¢ | & JJan 11933 |Winslow,Lanier& Co,N ¥ 
Neteee te woe way ook $3.954000 — | 100 95 
orthern curities Oc ‘ éeol secs 3,954,000|See text.|\See text. Jan 19 M > 2 \Checks mailed 
Northwestern Coal Ry—First M yw (end) gold_F.c*| __-| 1893 1,000, 81,000 5¢ |M & NMay 1 1923 ” \Farmers’ L & al Co, N ¥ 
North western Pacific—Stock ($3 i ee i ee BONN DOMME sé vig cs cal cacnck cul mee Si tibbikanas 668bEe6Re 
Ca! Northw Ist M g guar by S'F & Nor Pac sk fd _z' 40) 1898 1,000 950,000 5¢ |A & OlApr 11928 an Francisco 
San Francisco & Nor Pacific Ist Mg sf-- Ba- z0* &r| 165| 1889 1,000, 3,693,000 5¢ |S & JJan 11919 \New York and Frankfort 
Eel River & Eureka first metiente- aa 52!) 1894 1,000) 13, 5 A & OOct 11914 /Eureka 
Ist&ref M $35,000,000 g red 110 aft 10 yrs- F. xe er| ---| 1907 1,000 &c 17,708,000 4%¢\M & SMch 1 1957 New York 
Northwestern RR of South Caro—First M $375,000-x 66| 1899 1,000 85, 4 A & O/Apr 11949 Safe Dep & Tr Co, Balto 
Northw Term Ry—lIst M gold red-...--------- Ba.c*;  ...| 1906 1,000; 2,025,000 5¢ |J & JJuly 11926 Bank Tr Co, NY & Denyv 
Berlin at 4.20 marks per dollar. z 5.130 miles, in cludin g 40 m iles not o| ted; 2 
br which in treasury June 30 1913; a3927,000. | b8,82, 000. c 2,480, 600. cies: gael wee 











NORTHERN RR. OF NEW_JERSEY.—Owns from Croxton, N. J.. to | 
Sparkill, 21 m.: leases Sparkill to Nyack, 5 m. Leased to the Erle | 
RR. ody ja. f- i 1899 for the term of its corporate existence, for interest | 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
Jorate expenses, Of the $1,000,000 new 44% gen. mtge. bonds, $654,000 | 
are reserved to retire 6s due July 1 1917. See V. e p. 81.—(V. 71, p. 30.) | 


NORTHERN BR RY. COSTA RICA.—See V_ 71, 1067, and United Fruit 
Co. ( 89, p. 470; V-99, p. 527; V.93, p. 527; V- 94, p. 560: V. 95, p. 544.) | 

NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— | 
Owns Akron to Delphos, O.,162 miles. Leased for 999 years toL.E. & W., 
which guarantees bonds (Vv. 62, p. 826) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. The mortgage is 


for $4,000,000; of which $i, 500,000 Is reserved for extensions at $15,090 
per mile. V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches, 


REPORT .—For 1912-13 in V. 97, p. 1018, 1036; see edit., 











p. 1321. 
Years ending June 30— 1912-13. 1911- “yo 1910-11. 
on Se re ee ee 0 6,025 
Freight earnings ....-.-.---.------$52,270,686 $43,793. bat $43, ge? 918 
Passenger earnings......---.------ 15,808,036 15, 343.7 78,813 
| Other revenue from transportation.. 31546.576 3,357 See 1704169 62 
Revenue other than transportation... 1,050,841 928,808 844,139 
Total operating revenue -- -- -. -. --$72,676,139 $63,423,926 $64,912,832 
Operating income (over taxes) -. -- --$24,312,633 $21,839,101 $22,328, 077 
Other income. .................--. 4,625,873 5,031,844 5,340,429 
OO a £06 $26,870,944 $27,668,506 
Rentals paid. ..-.-- Maddanemdae ee $526,320 $561,149 
Interest on funded debt ..--..------ 9.587 303 6,680,810 6,665,090 
Dividends on stock (7%). ---.-..-.-. 33 0;000 17,360,000 17,360,000 
Net surplus for year. ..-.-.-.-.-- $4,203,518 $2,303,814 $3,082,267 
DIRECTORS .—William P. Clougs (Cagimen) . Jule M. Hannaford 


ans md Arthur C. James, Georg aker, 


William Sloane, J. P. Morgan, 
Main Line— Miles.| Leased to Others— Miles, | aan = ass Ledyard, Charles ~y +4 James N. Hill, jAmos Tuck French, 
Ashland, Wis., to Portland, To other companies... ..-..--.-. 4| Wm. Tod, Thomas W. Lamont, Geo. Baker , Payne Whitney, 
Ore. (incl. 5 m. terminals) -.2,171|To Province of Manitoba...... 289 | Grant SS. Schiey. N. Y. office, 34 Nassau St.—(V. 8, 'p. 388.) 
a and Staples to St 


ee eee 


A 














Pe os cwne te Swen beehod 1 
Other  ebeses Se sksscosena ee Tot.(incl.163 m. trackage) &c.6,667 
| Controlled Properties— 
Total main line... -.--.------2,835| Minn. & Intern. (V. 77, p. 451) 175 | 
Various branches. -...-..-..-..-.3,744)| Other companies. ..../..._... 114 
Total, incl. 5 miles vgieaeaer Total system June 30 1913 -.6,956 


(operated GIOOty) . wo os 2G, 018 (OCONEE COG cc ck cc cccccccsss GS 

The Manitoba branches, pci 354 m., were leased for 999 years | 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter | 
300,000, with option of purchase any time for $7,000 V. 73, p. 610. 

Owns jointly with Great Northern the stock of S kane Portland & Se- 
attle FY extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; aoe Wilithar: — acquires in 1911—see that co. 
see V. 81, p. 1101; 1530. The SP. Port. 4 Seattle 
owns the ‘Oregon ieee: cad United 6. of Portland. V. 91, p. 

In 1909 arranged for joint use of Co’s line, Tacoma to Vancouver, ‘Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, p. 1030. 

In Dec. 1911 arranged with Chicago & North Western Ry. = resem } 
passenger service between Chicago and the Pacific coast. V. 95, p. 1130. 

In 1912 the Midland Ry. of Manitoba, formed in the joint interest of the | 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95, p. 298, 1129; V. 97. p. 1038. 

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern ime RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 

The original Northern Pacific Company was chartered by "Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 Tr for $93,000,000 new stock at | 
par, paid in installments to 1909. V. 83, 1471, 1524: V. 84, 21. 


DIVIDENDS .— 04. "05. '06. ‘07. 08. "09. "10. °11. °12. °13.. 1914. 


On common. ..(%)\ 634 » Rs i “- 
*Also Dec. 19 8. 11. 26% from surplus of N. W. Impt. Co. V. 87, p. 1338. 
BONDS.—Abstracts of the new prior lien and general Hen mortgages | 

of 1896 were in V. 63, p. 1012-1019, 1072 

Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over pitty 000 cash yearly to 
be so applied. Total issue, $130,000,000; issued__-_--.---- $109 055,500 

Issued, but purchased and canceled... suae ° 

Reserved to retire St. Paul & N. P. and West. RR. bonds... 

For new construction, betterments, equipment, &c, under 
carefully guarded provisions, but not exceeding $1,500,000 
perannum, Originally $25,060,000—still held_-...-.-.-. 7,000,000 | 
Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 
The St. Paul & Duluth Division mort age secures urchase 


o 


$20,000,000 
money bonds on the former ot sh on & Duluth, of which $9,215, were 
ro to a the road, $5,283,000 are reserved to retire existin . P, 


bonds and the balance fo improvements to the property. . 
{250 V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are estimated to be worth about $4, , and were not coy- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
gaged premises or equipment therefor, To sri, 1913 $2, 13 ,000 had been 
thus purchased and canceled. V. 71, p. 1167; 72, D. 


LAND GRANT.—tThe land grant was 12,800 acres Ag yl mile in the 
States of Minnesota and Oregon and 25, 600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1913, 9,306,408 acres, viz.: 





Minnesota and No. Dakota 26,997|Idaho..........--...-..-- 416,292 

as bt Rhsnensades WwW a 2,056 628 

WD sitinerqacnennen 6,442,048 | Oregon. ...-..__---_---- 289,446 
Sales. ‘ta 1912-13, 526,374 acres. 


Consideration, $3,040,126. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired | ak 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exc 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
a on the basis of Fad in bonds for each oi stock. See circular, 
Vi T2B oh Sr dy on: 1135; V. 73, p. 294, g}e; Vs »p. 601. In July 1913 
600 one-year 6% notes. V. 97, Pp. 
EARNINGS —6 wee-+{ 1818 sas ace Gross, at 045 ,874; net, $16, 118.976 
July 1 to Dec. 31. | Sex Gross, 39,721.737; net, 17,261,724 





| on the Willamette River, O 


| guaranteed rental to 


| been issued, of which $1, 103: 000 retired by sinking eg dra 
| and int.—(V. 95, p. 176; 


_ Counsel, W. P.Clough. 


| Owned by the Pittsburgh Coal 


| Operates a system extending from Point Tiburon and 


NORTHERN PACIFIC TERMINAL CO. OF OREGON .—Owns — 
re., at Portland, East Portland and Albina 
comprising 270 acres land, 40 m, track, dock ‘trontage 7.904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 

pay interest, sinking fund and ar leases assumed 

in 1899 by new Nor. and Oregon RR. & Nav. . 69, p. 230. 

STOCK.—Stock ($3,000,000) owned by said three “companies (40% by 
wg -. . & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), held by Central Trust Co. of New York, ‘to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 


BONDS.—tThe first mtge. is for $5,000,000; in Feb. 1914 $4,323, 000 nee 
wings a 
. 96, p. 203; V. 97, p. 176; V. 98, p. 237.) 

NORTHERN Duct aval CO.—In 1904 the U. S. abe Court de- 

clared the Lea end to . 5 ee TAT in a | of the Anti-Trust Act, 
and therefore illegal. 6. p. 811, 919, 1249; 78, p. 1168. 

The stockholders voted ps pril 21 1904 to AD AB the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain at $100 , Sypres esenting 
oe remaining assets in the treasury, pending completion of olution, 

78, p. 1223, 1275, 1892. Report or cal. year 1913 was in V. 98, p. 302. 

DIVIDENDS. —On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%: 1910, Jan., 2%%: 1911, Jan., 4%; 1912, Jan., 3%; 1913 
and 1914, Jan., 2%. V. 93, p. 1600. : 

OFFICERS.—Pres., James J. Hill; Sec, and Treas., E. T, Nichols; Gen, 
Office, 26 Liberty St., N Y.—(V. 98, p. 302.) 


NORTHWESTERN.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Apowe Jct., 
2.53 miles, with coal wharf cov ne | about 80 acres of land 
i) 


Wis., 
71, Dp. 698. 
which guarantees Wy bonds. See 
Capita) stork, $1,990,000. For year 
$273; op. def., $2,144; other income (loss), 


official statement. Vi. 71. p. G98 
ending June 30 1913, gross, 
$1,600.—(V. 71, p. 698.) 
NORTHWESTERN PACIFIC RR.—(See Map Atch. rep. & . F)— 
RE Ae Cal 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Gal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & "Southeastern. A connecting line of 106 miles to be built 
from + tae J to eH of which 64 miles completed and remainder to be 
poms 


BONDS —iien “Thety & North. Pac. 5s issued at $25,000 

$25, gc yrly.; bonds drawn at 110 and int. Gates e. abstract, Past 
{ the first and refunding 4 %s of 1907 ($35 ,000 auth.), 33, 08 ,000 

oan outstanding June 1913, all owned by Southern Pacific; the mone 

reserved $6,676,000 to retire a like amount of underlying bonds, $5,000 

for improvements and qa: and $13,324,000 for branches or extensions, 


incl. one from Shively to Willets and d from Wendling to comneesinn with line 
Og 2S tiberon and Sausalito. V. 84, p. 221, 694; V. 85, p. 222; 
p 


EARNINGS.—6 mos., 1918 pacaaad Grom, $2,096, 106; net, $747,341 
ma 1 to Dec. 31. \1912 2'050,419: net, ,387 

wt 8 ear ending June 30 } 1913, gross 3 709, 765; net, after taxes, $962,- 
o74; of er income, $106. 219 charges, $640,100; bal., sur., $428,393. 


—(V. 96. p. 1489, 1773 

NORTHWESTERN “J OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; zane 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $ 00,000. 
Dividend, 6% ge paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: vO07 and 
1909 5%; 1911 and 1912, 6%. Year 1912-13, gross, $111,605; 
net, ‘320.6570 other income, $ ‘int., rentals, &c. ; bal., > v7 


27.194; 
In 1911-12, gross, 133 e738: net, $43,524; ctilas income, $2,294 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Was leased for 99 
years for interest, taxes and maintenance to ppeaver Ban yy & Pacific, 
whose successor, the Denver & Salt Lake sm ,000,000 stock. 
but has disaffirmed the lease and guaranty. v.07, p. pay? onds’ ($3,000,- 
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RAILROAD COMPANIES | Mtles | Date | Par Amount | Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road | Bonds Value Inlantoeesataid % Payable and Maturity | Dividends are Payable 
| | 
| | | 
Norwich & Worcester—Preferred stock 8% rental ---| eee $100) $3,000,000 8 Q—J Jan 2 1918 2% Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunderlease,cur __..zc&r|  .-..| 1897 | 1,000; 1,200,000 3 M & SMch 1 1927 Company’s office, Boston 
Norwood & St L—Ist ¥ $300,000 g red 110 1912__Eqx| 7%, 1902 500 &c ,000 5¢ |A & OApr i 1932 (City Nat Bk, Watert,NY 
Ocean Shore RR—Ist M $5,000, J eae ee ee Rags 5B, Daeg = o%, PE Sas 1S, PED, tg Aree Ke Pe Seem) xt ip REAP SE RPE Ps 
Ogden Mine 3 —Stock (5% rental Central of N J) - BU) «sch 100 450,000 5 J & JJan 19142%% 608 Chestnut St, Phila 
0 poansour ke § on lain in Ry—Seo Rutland RR 
2 Bio robhs eg 000 ¢ gu (text) __..Fkc* 9} 1903 1,000! 2,000,000 4¢ IM & SSept 1 1943 Farmers’ L & Tr Co, N Y 
Ohio ag Retecks—ist. ti rot sk fd call at 110_Ce. ue* 26| 1896 1,000) 250,000 5¢ |J & JIJuly 1 1926 1 Broadway, New York 
15-year debenture certificates._..............-.. ee eo) eS 175,000 5 J & DJune es icsatacaseshiunaheneanie 
Ohio Hy Little Kanawha Rye | M gold red 105 cK 72; 1900 100 &c ,000 5¢ |IM & SMch 11950 \Columb Knick Tr Co,NY 
hio River— altimore 
hio River & Western—First One ren $600,000 gold..F un] 1902 1,000: 600,000| 4¢ |M & SSept1 1952 siessiilanas & Co, Balt 
Oil Belt Ry—i1st M_ $2,500,000 g red text____.-_- 25; 1913 100 &c) 500,000; 5g |J & D Dec 1 1943 \Ft Dearb Tr & S B, Chic 
Oklahoma ntral—Reocivers certifs $600,000 auth... -~~| 1908 |---.---- 556,000) 6 M & N15 Nov 15 Ht |F J Lisman & Co, N Y 
First mort gage $10,000,000 redeemable (text) ___x 132, 1905 1,000 +180,000 5¢ |J & D Dec 11945 \In default 
Old Colony tock 7% guaranteed by rental...... a inal gee 100) 22,294,000 7 Q—J Jan 1 1914 1% Treasurer’s Office, Bost 
UE aR eee Sera ---| 1888 1,000 ,000, 4 J & JJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_zc* er ---| 1894 |1,000 &c| 3,000, 4g |F & AlFeb 11924 | do do 
ON ee SEEN ik 50 cacandatensseedadan zo&r ---| 1895 |1,000 &c! 5,598,000 4 J «& Dec 1 192 do do 
I I a al cad 20&r ---| 1902 |1,000 &c| 1,000,000) 3% |J' & JJuly 11932 | do do 
Opelousas G & N E—I1st M $5,000,000 g gu(text) _Bax 57| 1906 o 1,143,000 5¢ |M & SMch 1 1956 ‘Bankers Trust Co, N Y 
gon & Cal—Ist M g drawn at 100 fe p & 1.Un.zc* 670) 1887 ,000| 17,745,000 5¢ \J & JIJuly 1 1927 ‘Southern Pacific Co,NY 
Oreha hort Lane sree mtge (Ry Co) g ___zc* 600} 1882 ,000|} 14,931,000 6¢ |iF & A'Feb 11922 1165 Broadway, NewYork 
ies ext 1908 ( » Pp 1410) - = ~20° 477| 1878 1,000} 4,991,000 4 (7)|\J & JJuly 11933 do do 
Cons HF 000 p ms f not drawn g __ AB.zc* 477| 1886 1,000} 1,797,000 5¢ |J & JJuly 1 1926 do do 
oes ut nan iy 000 g (1st M on 400 m) __G.xc*| 1,479) 1897 500 &c} 12,328,000 5¢ J & JJuly 1 1946 do do 
000,000 g gu red (text)_-.._. Eq.xc* &r ---| 1904 |1,000 &c} See text 4¢ \J & D Dec 1192 do do 
Theome Geaae Series A 5% non-oumulative. .- -OBz ---| 1897 500 &c0| x292,500/5% in Slept 1913\July 1 tr do do 
Series B non-cumulative---__-.--- ---| 1897 |. 500 &c 5,000|4 in 1913} Oct July 11 do do 
First & cons M $150,000,000 g red text__Ce.xc* ar* ---| 1910 |1,000 &o0| See text |........ & D Dec 1 1960 Ce ere ee ee 
x Amounts held by public. 
000 auth. issue) are redeemable from July 1 1911 to July 1 1916 at 105 and | 000 hens 7%. are all owned ay the Tex. & Pac. V. 82, p. 98; V 106 
int.; ae at 102%. V. 89, p. 994; V. 90, p. 503. Denver Laramie | 688; V. 86, p. . Sec., . Bert, Opelousas, La. N. Y. i tice 165 
& N. W. also uses facilities —(V. 90, p. 503; V. 97, p. 521.) Broadway. Poy? 35, p. §o>: 
NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- OSAGE & NOS TREASTeEh RR.—V. 97, p. 1204. 
oeester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 


Feb. 1 1869 (now N. Y.N.H. & H.); rental 8% on pref. stock.—V. he 3 125. 
NORWOOD:& ST. LAWRENCE RR. —Norwood to Waddington, N. Y., 
miles, incl. extension, 13 m., opened July 1909. Stock, $100, 600; par 

eres. 100. Bonds are subject to call at 110 since April i 1912. V.95, 
$5,006 ear ending June 30 1913, gross, $96, 198; net, $37,148; bond int.. 
5 0. “other int. and hire of equip. $17, . 4; divs. (5%), $12,500; bal., 
gur., $1,774. In 1911-12, $101,411; net. $41,166. Pres., John 

Weekes; ncis M. f=: < Sec., Robt. J. Buck; Supt., ee D. Ben- 

nett; Aud., GC: OC. Barnes, raion N. YY VR , Fgt. & Pass. Agent, 

Francis M.'Hugo.—(V. 74, p. 1090;' V. 95, p. 1542.) 

OCEAN SHORE RR., CALIFO NIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 oD. as suc- 


oessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5.0 iven 
to bondholders of = -. in exchange for their securities. . 96, D- 1229. 
An assessment of 


o pe share, which produced $388 000, 4 “levied 
e 


early in 1913 and alt debt paid off. The stockholders on Jan. 5 1914 au- 


ed an issue of $5,000,000 bonds, of which $200, 000 to be issued at 

once for electrification, additional sidings, &c. 97, p. 1505; . 98, 

cyte 611. Earnings for cal. ay 1912 were: Y dae at ye2! net, 

188; F pes + $28,406; bal., 18,782. Pres., F. W. Bradley; 

7 88 Gen. Mar., John 'G. Sutton; “BEC, Treas.,J. W. Crosby. Office, 
52 Lith St., San Francisco, Cal.—(V. 98, p. 611.) 


OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
te Central RR. of N. J. for 5% per ann. on stock and $500 ry. for org. exp. 

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bends are guaranteed as to principal and interest by endorsement a | Penn. 
sylvania Comment. which on Jan. 1 1913 owned the entire stock. orm of 
guerenty 5 oe Peet a in tei 5% 3 1907 to 1912, 7%. For cal. 
38: other income, $73,308; charges. 

79, 987: aie re AY &. es 000; sink. fd.” ° $995, bridge renewal fund, $200,000 
-» surp., — ay: on p. 752. 


ohio & KENTUCKY RY. aes from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 


mon stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
+4 Kentucky Block Cannel Coai Co. ' Year endin suas 30 1913, gros. 
9,080: _ $24,578; int., taxes, &c., 


$30,782; def., $6,204. In 
oss, $81, 877; net, "$16, 444; int., taxes, &e. BaF, 819; def. » $11,375, 
. Wed y= Walbridge, 1 Broadway, New York. 

OHIO & LITTLE KANAWHA RY.—Fair Oaks, O., to Marietta, &c., 
72 miles. V.69,p.907. Balt. & Ohio has sp eee its Pitts. L. E. & 
West Va. mtge. $585, 000 common and $824,000 pref. stock. V.73, p.1264. 

Stock: Common, $918,000; pref., $1,167,500. Year 1912-13, gross, $299,- 
732; net, $14,299; other income, $1, 258; charges, $35, 847.—(V. 73, p. 1264.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile 

Pennsylvania Company in March 1912 acquired 1 practically all of the 
stock ($652,600) and all of the bonds. V. 94, p. 983. 

In year ending June 30 1913, gross, $216,690; net, after taxes, $22,399; 
other income, $399; int., taxes, &e. ,» $25,652; bal., def., $2,854. In 191i- 2. 
gross, $192,332. Pres., Edward B. Taylor, Pittsburgh, Pa.—(V.94,p. 983) 

OIL BELT RY. —Owns Bridgeport to Oblong, Ill., 25 miles, and is being 

extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Oarmel, Ill. Incor . in Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., 000: outstanding, $525,000; par, $100. Bonds ($2,- 
500 ,000 auth. Bioee Fort Dearborn Trust & Savings Bank, Chicago, trustee) , 
of which $500,000 cover first 25 miles; future issues limited to $20,000, 
~ wr completed, incl. equipment: $400, 000 reserved for not exceedin ing 

= cost 0 improvements, provided net earnings are Leeda int. charges 

ed. at 105 on and after Dec. 11918. V.96,p. 286. W.E. on ey; 

ec.-Treas., . M. Mooney. Office, Bridgeport, Il aan ‘96, p 286.) 

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, 1.92 m.; leases Ada Terminal, 1 86 m.; "Chickasha Terminal, 
3.44 m.; total, 135.67 miles. June 2 1908" Asa E. Ramsay was appointed 
ceosives: Vv. 86, p. 1344, 1410 Of orn, O00 receivers’ certificates author- 

ized, $556,000 were sold in Sept. 1912, V. 93, p. 1424. In April 1910 a ma- 
jority of the bonds had been ee BY with a —— F. J. Lisman, 

He eg (Columbia Trust Co ’ depositary), p. 1160. On 

30 1912 sale was ordered. Stock (par of - Md ‘si00.” $3,193,500. 

Wastes Trust & Savings Bank, Chicago, mortgage trustee. v. 82, p. 752. 
For year ending June 30 1913, gross, $292,429; net, $42, 114; taxes, $ 0 ey 
int., $33,352; hire of equipment, p20, 412; bal., def., 2,637 —(V.9 
1057; V. 95, p. 818; V. 96, p. 1 1089; . 97, p. 521, 10285 

OKLAHOMA PACIFIC RR —¥. 98, p. 611. 


OLD COLONY RR. (MASS, )—Owns road from Boston to Provincetown, 

Mass., Newport, R 533 miles; leases 101 miles In June 1907 a 
ag | was. assed perinitting purchase of Boston & Providence (leased line). 

.-—In 1893 leased to New York New Haven & Hartford for 99 

aan Sot the stock, $9,813,200 was on June 30 1913 held by the lessee. 
fe} + rovides for dividends of 7% be annum on stock not exchanged. 

sO. P 47, 374; V. 93, p. 1726, hg - 94, p. 68. The stockholders on 

4 1912 authorized the issue of $ 00,000" Am, stock, of which 

0.000 sold at auction Jan. 1913. Foe, 80, 818.—(V. 96, p 
OPELOUSAS GULF & NORTHEASTE n° RR. —Owns 57 miics from 

Melville to Crowley, opened Oct. 1907. Stock authorized, $2,000 
of which Tex. & Pac. owns $1,400, 600. par of shares, $25 Bonds pose wel 
ized, $20,000 per mile; will be guar. by Tex. & Pac. asissued The $1,143,- 


1911-12 
Pres. 





OREGON & CALIFORNIA RR. — (See Map ‘Southern Pac. )—Portland, 
Ore., to California State Ine, 367 m.; Albany Jct. to Lebanon, 11 m. : Port- 
land to Corvallis, 96 m. : Woodburn to Natron, 95 m. Portland, Ore., to 
Airlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Salem 
to Greer, 7 m.; Springfield to Springfield Jct., 1 m.; leases 11 m.; trackage 
1 m.; total, 684 mil 

LEASE, &o pak pons to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any eS after payment of charges. 
Betterments are paren? y# lessor. South. Pac. owns e gut $48,000 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. BF 287, oe 
So. ac. June 30 Trois. $2,638,778. Litigation, V. 88, ;. 13 
as . 96, p. 1298; V. 97, p. 666. 

NDS _—Land grant acreage unsold June 30 1913, 2,344,436, part be- 
me pts by the mtge., ne of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific ayaa, of principal and 
interest Is printed on each of the 5% bonds. 1" V. 63, D. 754. 

EARNINGS.—Year ating June 30 1913, $9, 034 064; net, $3,- 
559.648; other income, $6,037; int., taxes, &c., $2. l., sur., 
$1,376,453.—(V. 88, p. 376: V. 92, > "1243; Vv. 96, DP. tape. a 97, p. 666.) 


OREGON SHORT LINE RR.—(See Map Union Pactfic.)—Granger, Wyo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida. -, 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jct., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 
branches, &c., 711 m.; Butte to Garrison. we 57 m.., owned, = som. 
by Nor. Pac.; leased from Ore.-Wash. & Nav. Co. ° 
Central Idaho RR., Richfield to Hill City, 4 58 m. wots Bat Fy & 
Idaho RR., Burley to Marshfiel d,Ida.,9m.; trackage, 11 m.; total, June 30 
1913, 2,020 miles. Teton branch, Ashton, Ida., to Driggs, 37 m., opened 

Dec. 1912 , and branch Shoshone, Ida., to Hill City, 73 miles, in Jan. 1913. 
In Jan. 1913 acquired the Idaho Northern Ry., Murphy, Ida., to Montour, 
Ida., 73 miles, and under construction from Montour to Payette Lakes, 89 
miles, of which 42 miles to Smith's Ferry completed Oct. 1913. V .96,p.136. 

On ‘July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under peremars by San Pedro 
Los Angeles & Salt Lgke Ry. ., the Short Line acquiring a half interest in 
San PedroL.A.&S.L. V.79, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 

HISTORY .—Successor March 16 1897 of we Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital teu. See also bonds below. 

Dp. 52, 572, 932. = 1907 acquired $5,696, . stock ang $993,000 bonds 


of Utah Light & Ry., Salt Lake Cit V. 83, 1171; . 87, 1548-49. 
Owned $126,6 wg "Southern Pacific Co. sock, ah ich was dis o 
under ise of U Supreme Court—see Union Pacific RR. - 95, Pp. 
1620; V. 96. p. 1424; ‘v.97, p. 50, 445, 667. 


CAPITAL STOCK .—Stockholders voted Oct. 12 1910 to Increase the 
eusboraes, stock from + 000,000 to $100, ,000, — is all issued and 
in the U. P. treasury. "a7 p. 871; V. 93, 1387 n 1906 and again in 
1910 paid FO dividend: in ‘fiscal year 1910-11, $68, 680, 000 (68.68%), in- 
cluding $58,167,791 profits in distribution f* assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. . 93, D. 1669, 1387. 

BONDS.—First consols, $22,029,000, eon reserved to b.. .f old bonds. 

Serles A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, yt b: Sept. yy since, full5%, at N.Y. office or Old Col. Tr., Boston. 

The ash R. & Nav. Co stock is now pledged under the 4% re- 
me: E., mies. —see below. The U. P. RR. Co. owns all but $25,000 of 
the income B bonds Serine B received n Oct. 1898 3% and in Oct. 1899 
to 1913 incl., 4% yoertz. . 65, p. 572; V. 66, p. 1141. 

The Union Pacific and me Oregon Short yh own al but $292,500 of the 
$7,185,000 original issue income A bonds and the U. P. all but $25, 000 of 
the $14,841,000 B bonds 

The ref. gold guar. 4s (collat trust) of 1904 (authorized issue, $100, 000. - 
000) are subject to call at 102%. The bonds, of which $45,000,000 w 

old, secured by pledge of $27,577,000 San Pedro Los Angeles & Salt lake 


s, $7, eo AO Baltimore & Obie pref. and $16,425,400 com. stock, $12,- 
000,000 N ©. & GH. . stock. ee collateral may be re- 
laced ig, me oe of equal value. See abstract, V. 80, p. 2403; V. 79, p. 
086; V. 80, p. 1913; V. 96, p. 1424. 


of oe lst and consol. M. bonds ($150,000,000 auth. issue, interest lim- 

{ted to 5%), $34,422,000 will be reserved to retire underlying bonds and 

,000, Ser. A 4s which were issued for corporate purposes are in the 

U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 

1915, other series on such terms and at such times as the ey or exec, 
comm. may fix. None sold to Oct. 1913. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—6 mos., 1813 aman seem. $12,475,602; aa $6,014,660 
July 1 to Dec. 31. 19 12,110,524; net, 6,396,146 
For We ending June 30 1913 fie $22. 019, cet net, $10, 590 054. In 
1911-1: om. $20,695,358; pet, In 1910-11, gross, $19,883 .- 
467 , agst. $20,822,846; net, $9,494,412, a $11, ORO. 384; taxes, $846,046; 
other income, $13 807 ,527; fog on bonds, &c., $8,856,965; bal., sur., 
$13,598 ,928.—(V. 96, p. 136, 1424.) 


OREGON PACIPIC & EASTERN RR.—Cottage Grove to Disston, 

20 m., branches, 4 =. Successor Jan. 1914 to Oregon & Southeastern 
000 to the Union Trust oa. of San Francisco as trustee to provide for im- 
provements. V. 98, 


RR., foreclosed. 1297. In Jan. 1914 filed a mortgage for $500,- 
237. 
For year endin June 30 1912 (old co.), gross, $31,710; op. def., $2 


103: 
int., taxes, &c., $27,226; bal., def., 327. In 1910-11, Grose. $39,129 
net, $12,689 Pres., Hengen Monadnock Block, Chicago; Sec., 
J.B. Protzman; Treas., A. B. W ood, Cottage Grove, Ore eal. 98, p. 237.) 

OREGON-W ASHINGTON RAIL OAD & NAVIGATION CO,—(See 
Map Union Pacific..—Owns from East Portland, Ore., to Huntington, 


Ore. 398 miles; Umatilla, Ore., to Spokane, Wash., 6 m.; Attalla to 
Yakima, Wash., 98 m.; other *main lines, 81 m. ; branches, 902 m.; 


orth 
leased 





Fes., 1914.] 
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RAILROAD COMPANIES Miles | Date | 


| Rate | 














Par Amount When , Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding! % Payable | | and Maturity | Dividends are Payable 
| } | 
Oregon Wash RR & Nav—Com stk $50,000,000 auth- Se 6s $100 $50,000,000) ......../....-... ee \Office 165 B'way, N Y 
e RR & Nav cons(now Ist) $24,312,800 g -.N.xc* 1, 133| 1896 1,000, 23,380,000 4¢ J & DJunel 1946 |New York and Germany 
lesaret M $175,000,000 g gu p & jred 105.F.xc* &r* Text | 1911 $ & £ 39,400, ‘000! 4g¢ J & J Jan 11961 New York and London 
Oswego & Syracuse—Stock 9% guaranteed e L & W SS once 50 ~—s-:1,320,400 9 F & A 20 Feb 20 19144 ‘a Del Lack& West RR,NY 
Consolidated mortgage (guaranteed AN L& bal a 35 1876 1,000 438,000|See text See text Matured do do 
Construction mortgage guar (for $1, 000) ..- 35) 1883 1,000 668,000) 5 M & N May 1923 do do 
Owensboro & Nashville—First mortgage > Bee, 88} 1881 1,000 1,200,000 6¢ \M & N\Nov 11931 71 Broadway, New York 
Ozark & Cher Cent—See St Louls & San Francisco} | 
Pacific & Eastern—1st M gold redeem text..CK.x ---| 1909 | 100 &c 300,000) 6g J & D \June 1 1937 Colum-Knick Tr Co, NY 
Pacific Great Eastern—Ist M 444% guar deb stock, -..| 1912 | £1 &c £2,875,000) 4% JJ &J 15 July 151942 Brown,S&Co,Lon& Vanc. 
Pacific ¢ & Idaho North Ry—lst Mgsf{1% yly --U.zc 76) 1899 | 1,000, $875,000) 5¢ M & N'Nov 1 1949 Guaranty Trust Co, N Y 
PR ee eee re Ce.xc 76| 1907 | 1,000) 956,000) 5¢ \F & A/\Feb 1 1937 |Not regularly paid 
Paiehinee (Mex-Quat)—Istit Gexijred 105 gu p&l vet 285) 1903 1,000; 2, revit 5¢ J & JiJan 11934 Gont&com Tr& SB, Chie 
General mortgage $6 ,000 guar prin & int_._-- 285) 1907 1,000; 3, 000) 5 J & J Jan 11937 |National Rys of Mex, NY 
Pan-American Co coll trust potes redeem at “aly 20° ---| 1909 1,000, 1, 600, ,000 6 A & O/Oct 11914 ‘Cont & Com Tr &SB, Chic 
Parazould Southeastern—See St Louis South ay Ry | 
Paris & Mt Pleasant—Ist M g red text____-.--. C.xc° 53) 1912 1,000 600,000 6¢ J & JJuly 1 1932 |First Nat Bk, N Y & Chic 
Paterson & Hudson Riv—Stock 8% rent N Y it E& WI SA sean 50 630,000 8 J & J\Jan 1914 4% | Paterson, NJ 
Paterson & Ramapo—Stock (rental guaranty) -_-_.--| Sel. dean. | 50 298,000 6 iJ & J\iJan 1914 Selo do 
Pemigewasset Valle ex RE—Stock, (rental guaranty)_-| -.-| ..-- 100) 541,500 6 |F & A\Feb 1914 Checks mailed 
Pennsylvania RR—Stock auth $ Pi a CS ree 50/499,240,500/6 in 1913) Q—F |Feb28 1914 ; 4 Office, Philadelphia 
Consol mtge of) Gold pegueeened bonds ....--- v.r, 974) 1879 1,000, 3,493,000, 5g | Q—M \Sept1i9i9 | do 
1873 secures|Gold coupon bonds ___..._.- v.c| 974) 1879 1,000' 1,500,000 5¢ x & S Sept 11919 | do 
allequally }Gold coup sf1% not dr-.._kv.c*| 974) 1893 1,000| 2,584,000 4g M & N|May 1 1943 ren L&TrCo,N Y 
G. P. Sterl (sf in 1900) not dr_kv.c*r&r*| 974) 1895 £200, +4,.491,000 38%eJ & JI\July 1 1945 |London, England 
Gold or sterling _....._. kv.c*ré&r* 974; 1908 | $ or £ | 39,400,000 4 i Rie Bee) 0s tak Sncdanecansbaseadcnn 
Bonds (P W & B stock as collateral) -.__---- kv.r| ...| 1881 1,000, 7,069,000 4 ‘J & J\July 11921 Penn Co for Ins, &o,Phila 
New York Phila & Norfolk stock trust cert _.__- ee 1,000 7,478,250 4 | ae ee ee eee Sere 
Gold bonds redeemable (text) convert _..GP.kv.c*; -..| 1905 | 500 &c| 86,827,000 3%eJ & D\Oct 11915 Am Ex Bk, NY, Phila, &o 
Proposed general mortgage (text)_..._.....__..--| papa age ogg Meld Pe SC eee Ls a itehaeue meat aud viene cred abana aes 
Bonds of Cos. Merged in Pennsylvania RR.— | | 
eer eaten & Erle — age (now first) gold__k.c 307) 1869 1,000, 8,680,000 6 g J & J July 1 1920 Broad St Sta, Ph; & Lond 
do 63,000 are 5s) -...k.r) 307) 1866 1,000 11,143,000)4 g&5g¢gA & OjJuly 1 1920 Broad St Station, Phila 
out faz & Wilk first Griene A drawn at 100___-zc) 43| 1878 | 100 al,000,000) 5 iM & N|May 1 1928 do do 
Second mortgage income_-_-___......---..-- zc &r’ 43| 1878 | 100 &c) 1,349,500 6 iM & N|May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p&ig “GuP. vo*| 56) 1896 iy ,000 4¢ J & JJuly 11936 do do 
} } 
alncluding $401,900 bonds held alive in sinking tu nd 
| 











from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., 72 m.; trackage rights, 196 m. ; total June 30 1913, 2,090 miles. Aise 
owns 187 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under 
construction Nov. 1910. 


ee ent TON Snes. in Oregon Nov. 23 1910 and r: Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast R 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1513; 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


BONDS.—The int oa ot. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & 1., . P. and are issuable as Series “A” dollar bonds 
pie ren penny $1. 000 and $500 each) and Series ‘*B”’ sterling bonds (£200 

00 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed A maa of $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 A of road owned and a lien, 
subject to $23,380,000 Ore. & Nav. 4s, on 1,133 Ae! miles, on 
67 miles jointly owned and 139 miles of tracka = ‘See V. 92, 66. 

Of these bonds, $25,000,000 were sold In 1911 and sis. 000,000 in 
Nov. 1911, $23,380,000 are reseryed to refund * e Ore. RR. 4s and the re. 
mainin $ili, 620,000 for enone, mareveeas, acquisitions, equip- 
ment, &c., as in V. 92, p. 1500: 93, p. 408, 1424, 1600; V. 94, p. 699. 

An abstract of Oregon RR. & j hy consol. M. was In V. 63, p. 928. 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958,053; net 
other taxes, $2.200,418; oth. inc., $186.764; int.. = &c., $2, 084.708 8; bal. 

$3 74. Year ending June 30 1913, $18,204,220, against 

$16 298,681 fe Rat tT 12; net, $5,951,081, eguhunt Of $5,420,402. For 6 mos. 
ending Dec 1913, gross, $9, (537, against $9'861,653 in 1912; net, 

$3,164,814, PR. $3,707,074. Pres., J. D. Farrell, Portland, Ore. — 

(V. 94, p. 68, 699.) 


ng OS WE90 . SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
miles. Leased in 1869 during length of charter and renewals 
+ ORES to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and interest on bonds. The > 38,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. & W. “rhe stockholders are ex- 
gested to vote shortly on authorizing a $2, 000, 000 M., $500,000 to reimburse 
the D. L. & W. for advances, $600,000 or $700,000 to pay off maturing 
bonds and remainder for construction. V. 93, Dp. 1463.—(V. 93, p. 1601.) 
OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1, 156, 525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls 
33 miles. The Spokane Portland & Seattle owns all the $500,000 capita 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares being a under the Spok. “ye. 
Seattle mtge. Bonds are subject to call after June 1917 at 105. . 94, 
p. 1552; V. 88, p. 1621. Bills payable June 30 1912, $1,386, 303.” "For 

ear ending June 30 1913, gross, $26,984; oper. def., $15,800; charges$ 
106,365; deficit, $122,166.—(V. 96, p. 1840.) 


PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
— Howe Sound and northeasterly to L illooet, on the Fraser: River, and 

“ns that river north to a junction with the Grand Trunk Pacific (with 
which a traffic agreement has been made) at Fort George, 480 miles, of 
which about 200 miles laid with rails by July 1914. V.95, p. 1332; V. ‘98, 

24. Stock authorized, $25,000,000 per $100), of ‘which not over 
$10,000,000 to be preferred. ‘To be tax-exempt until July 11926. Pacific 
Great Eastern Development Co., Ltd 95, p. 1404. 

The Province of British Columbia guarantees as to prin. and int. the44% 
bonds or debenture stock, due July 1 1 pea. under deed of trust to Domin on 
Trust Co., Ltd., trustee; in Jan. 1914 £1 ,500,000 was offered, £1,375, 000 | 
having already been issued; limit of issue, £3,236,346. See V. 96, p. 863, 
948, 1557: V. 94, p. 912 V. 95, p. 298, 481, 1332, oy V. 97, p. 1840. 
Office, Victoria, B. C. , Canada. wt. 96, p. 1840; . 98, p. 304, 524.) 


PACIFIC & IDAHO NORTHERN RY.—Owns Welser to New Meadows, 
Idaho, 90 miles, an extension from Evergreen to New Meadows being 
opened June 1911. Extension was roposed from New Meadows to Rig- 

ae yalles. Incorporated in Idaho Feb. 18 1899. Stock author- 
zed, $8,850,000; outstanding June 30 1913, $2,929,800; = $100. Bonds, 
Ist and 2d Ms, $3,000,000 each; see table above. Equ ment obligations 
outstanding June 30 1913, $13,816. Loans and bills pa rable June 30 1913, 
$761,344 | bg year ending June 30 1913, gross, $197,785; net, $59,495 oy 
int., taxes, , $146,220; bal., def., $86,7: 35. Pres. and Gen. Mer. + B.M 
Heigho; ce ies, and Gen. ‘Counsel, Samuel Norris; Treas., James B. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 


PACIFIC RAILWAYS OF NICARAGUA.—V. 97, p. 1204. 


on AMERICAN RR. (MEXICO-GUATEMALA).—Owns San Geron- 
Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy, $10,000 pe per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9, 997 ,300 of the $10,000,000 
stock, of which $9,600,000, together with $2,170,000 gen. mtge. bonds, was 
deposited as collateral under the Pan-American Company collateral ‘trust 
6% notes (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are doubie the inter- 
est charge on the entire authorized amount. Stock was reduced to $100,000 
in Jan. 1913. The Nat. Rys. is to acquire theroad shortly eae assumed the 
bonds, both issues being guar., prin. aad int. V.93, p. 1474; V. 97,p. 729. 
Due National Rys. June 30 1913 (U. . currency), $506, 60. Calendar 








— 








ear 1912 (Mex. cur.), + Grows $004. 814; hes def., $43,892; int., taxes, &c.» 
$544, 1638; bal., def., $687,527. Pr D. T ompson Mexico City: 
: N. Brown, "Mex —(V. 91, p. "589; v. 96, D- 1630, 1702. 

aes & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 yey including extension from Bogata to Mt. Pieasant, 29 miles, o ened 
June 1 1913. Incorp. in Texas in June 1909. Stock authorized, $75, 

Of the Ist gold 6s ($2,000,000 auth. issue), $600,000 have been sold, 
against the present property (53 miles), including terminals, rolling stook, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 1 1915 at 105 and int. Sinking fund 5% of gross e 
beginning Jan. 1 1915, to be invested 4 — securities or ap- 
plied to redemption of bonds. V 94, 

For year hws June 30 1913 CF ilies) Wart seo. 125; ae, $37 475; 
other income, $577; int. & taxes, $9,9 sur., $26,585. In 1911-12 
(24 mites) s $66,143; net, $29, ah int., taxes, &c., $16,798; bal., 
sur., $12,9 

President, R. F. Scott; Treasurer, R. J. Murphy. Office, Paris, Tex.— 
(V. 94, p. 1509; V. 96, p. 1298.) 

PARRAL & DURANGO RR.—(V. 91, Dp. 1448.) 

PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, p. 1119. 


ny BATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 

N. J. (south to Bergen Junction), to Paterson, N.J., 14 miles: double-track. 
Leased in perpetuity (at $48,400 per year for road, $5. 000 for land in J ersey 
City and taxes) to Erle RR., forming part of main line. 


PATERSON & RAMAPO RR. —Owns from Paterson, N. J., to New York 
State line, 14 miles; double-track; part of main line of Erle RR., to which 
leased Sept. 1852 during legal existence, at $26,500 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H ; 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & er 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on 
adjoining maps, extends from New York City westerly, via Philadelpiise 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Loulsville and St. Louls on the south. 
The total system on Jan 1 1913 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, operates directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’”’ and 3,103 the mileage operated directly under 
the caption ‘‘the lines west of “Pittsburgh and Erie," the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The ot - lines are operated independently. 

East of Pittsburgh and Erie. Mtles. 

Main Line and Branches— Miles. — tplispncdimamie 234 


Philadelphia to Columbia, Pa. REPORTED SEPARATELY— 


Phila.,Pa.,to New Bos Jct.,&e. 293. 

Harrisburg, Pa., to Pittsb., Pa- 245| Northern Gentral Rye ss 868 

Erie, Pa., to Sunbury, &c-.-.-.- 307! West Jersey & Seashore RR*. 337 

Branches and spurs-...-----. -1,202 | Cumberland Valley RR*....-- 162 
Total main line and branches-2, 2,128 ons — ry 0 Discus oN 

H pg a ght rg lease or contract — | Maryland Delaware & Virginia. 78 
Dillersville to Harrisb.,Pa.,&c 653) pee be Connecting. --.----- 2 


United New Jersey RR..* Tren- lladelphia & Camden Ferry. 1 





ton to Jersey City, &c____.. 149| Grand total east of P. & E_.6,339 
nen oll York & Penn --- 4 West of Pittsburgh and Erie. 
ern Ne --- | 
Connecting Railway ET LE 7 REPORTED DIRECTLY— 


| Pitts. Cin Chic. & St Louis*..1,423 
393 | Pennsylvania Company lines*_1,680 


Tota reported directly. ..-.-- 3,103 
10' REPORTED SEPARATELY— 
|Grand Rapids & Indiana lines* 570 
G31 | VemAlia TRIN 6 once swcnsctane 
——— Other lines (see Pennsylvania 
Totil in Penn. RR. statistics_3,881 Company statement) -___..-.-. 5 
| Total system Jan 1 1913 -..11,644 


Lines operated aaa contract— 
Cambria & Clearfield RR*_._- 
Belvidere Delaware RR*_~_---- 
Phila & Long Branch RR-_--- 
Delaware River RR. & Bridge* 
Other lines (incl D & R. Canal 

66 m_ and ferries, 2 m 





*See each company’s statement 
ORGANIZATION, LEASES, &c.—The cnarter of the Pennsylvania RR, 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock, 
In 1900 acquired most of stock and income bon of Western New York & 
Pennsylvania and took a lease of the road. Ri 481. 
In Mch, 1910 had acquired additional amounts 2 orfolk & West. stock, 
and, it is understood, owned 51% thereof. V. 90, 28. 
a. & Nortolk $2,500,000 stock 


In Jan. 1910 $2,492,750 of the N. Y. Phil 
gy Ky meh the offer to buy the stock with 4% 40-year trust certfs., 
by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. 

P. 1590; 88, p. 631. In March 1912 ae Pes. Co. acquired the Ohio 
iver & Western Ry., Bellaire to "8 oan. , 111 m., narrow-gauge, with 
l-mile trackage to Zanesville. p. ¢ 

In Jan. 1913 merged the aT ry ‘Clearfield RR., 399 m., all of whose 
stock was owned. . 96, p. 286. In March 1913 acquired nearly all of the 
stock of the Cornwall & Lebanon RR., and on June 16 1913 (under fore- 
closure) the Lewisburg & Tyrone RR., 85 m. New Jersey P. Comm. 
coapereyes lease of West Jerse on Seashore R Ey Rtg years from July 1 
1913. . 96, p. 948, 1090, 1489, 1772; V. 97, 

SuOUnSTIES OWNED. —_The total cost of b a Jan. 1 1913 was 
$331,909,152; many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1912, $14,527,491. 

In July 1913 exchanged the entire holdings of ‘the system in B. & O. stock 
{$2} 273,600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 

y Union Pac. V. 96, p. 1703; V.97, p. 50, 177. 
pang "92, '93 to'99, '00-May ‘06. Nov.'06. Y ‘08 i 


, Os © 5 yriy. 6 yrly. 3 6 yriy. 
In 1893 paid also 2% in scrip. Dividends now paid quarterly. 
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Miles| Date | 


When | Last Dividend 'Places Where Interest and 


| 


























RAILROAD COMPANIES Par Amount — 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value ota Payable | and Maturity Dividends are Payable 
ae oo 
| | 
| 
Pennsylvania RR—(Concluded)— | 

We st Chester t mortgage assumed_....___-- kv 5 1879 | $100 &c! 500.000 5 iM & S|Sept 1919 Broad St Sta,Phila &Lon 

West Penn consol mortgage ¢ assumed___ PIP, kvc* 138, 1888 1,000; 4, tis 000 4g¢ J & DJunel 1928 do do 

- Southw Penn ist M s f $5,000 yearly not drawn_ kvr 131; 1877 1,000) 7 F & AiFeb 11917 do do 

- Allegheny Valley gen (now lst) M g- FPi-ky.c*&r| 262) 1892 1,000) 20, 500: ‘000 4¢ M & S/Mch 11942 New York & Philadelphia 

- Junction (Phila) general mtge (now first) gold _._ky| 2.96) 1900 1000) 725. 3%e¢A & O/Apr 11930 \Broad St Station, Phila 

- Pitts Va & Ch first mtge gor gup & 1_GP.kvc*&r ---| 1904 | 1,000; 6,000, 4¢ M & N|Nov 11943 ‘New York & Philadelphia 
Cambria & Clearfield 1st M ($2,000,000) g¢ GP.kvo*|} 103 1891 | _ 1,000) 534, 5¢ JF & JJan 11941 Broad St Station, Phila 

- Clearfield & Jefferson first mort ato. GuP.kvo* 46 1886 | 500 &c| 1,000,000 6 J & JdJan 11927 do do 
Pennsylvania & N W gen M §$2,5 GuP.kvo* 76, 1890 1,000, 1,021,000) 5 J & J Jan 11930 do do 
Cambria & Clearfield general Zasaeas gold_.kvj; 392 1905 1,000; 2,000,000 4¢ F & A/Feb 11955 do | do 

Peon RE real estate purch money gold M-F.xc*&r| .-..)| 1893 |° 1,000, 2,000,000 4¢ M & N May 11923 Farmers’ L & Tr Co, N Y 

. quipment Trusts— 

- Equipment trust gold bonds (s f 5%) not drawn-.xc* ---| 1889 | 1,000; 2,338,000 4¢ M & s \Sept 1 1914 Girard Trust Co, Phila 
Penn Steel Rolling Stock trust g $300,000 pd yrly-x ---| 1905 | 1,000) 600,000 4g | M (May 1914-1915 do do 
Pennsylvania Steel freight car trust..-.-.-.---.-x| ---| 1905 | 1,000, 1,400, 4 S Sept 1914-1915 do do 

do do do ee ---| 1906 | 1,000) 900,000 4 June 1914-1916 do do 
Pennsylvania Steel ornament improvement trust -x oss! eeu | 1,000) 2,000,000 4 —J zen wes" 916 | do do 
Peaneyivania yeie inet t equipment trust-..-x| --- 1906-7/-.-.-.-.| 10,500,000, 4 Q—F Nov 1917 Fidelity Trust Co, Phila 
do g gu p& 00.000 ly (V 90, D 1435) FPrx onel SMe 1,000, 7,700,000 4¢ Q—F ‘May 1914-1920 New York & Philadelphia 
do due ites MA 94, Pas 566) - a aae!l Suee 1,000) 6,300,000) 4¢ | a. 2. #8.) ) eae 
do g $l. 970,000 yrly (V 96, p 1702) -.- oo-| TONS 1,000, 19,700,000 4% @_Q—J |Apr 1 1914-1923 
Pegussivenia ¢ Com y—Bonds gold oe +8 aan] cae 1,000; 19,467,000 4%¢J & JJuly 11921 \National City Bank, N Y 
Guar tr $5.000-000 ooo gu Pa RR —_ , ee ---| 1897 1,000; 4,383,000! 3%eM & SSept1 193 
do 000,000 do Ser BGP.ke*} ---| 1901 1,000} 8.705.000 3%¢F & A/Feb 11941 
do 10 -000:009 do Ser C...kc* «<s! Leas 1,000; 4,506,000) 3K%etT & D Dec 1 1942 Union Trust Co, N Y 
do 10,000,000 do Ser D..GPk ---| 1904 1:000| 9,435,000; 3%eJ & D Dec 119 and Girard Tr Co, 
do 10,000,000 do Ser E.-GPky «sel Soke 1,000; 10,000,000) 4¢ |M & N|May 1 1952 Philadelphia 
Gold loan $1,334,000 drawn yrlyg gu Pa RR-GPK| <2. 1901 | —1,000| 3,992,000 333M & N Nov 1 1016 
Gold loan red after 15 yrs (guJV 83, p 1229) _GP.kc* a«e| 1906 1,000; 20,090,000) 4g A & O/Apr 1 
French loan 250,000,000 fr guar red trom 1918-GPx - 1906 500 fr &c 48,262,548 3% J & D June 18 1921 Cred Lyon, &o, Paris, Fr 
Pennsylvania x North ‘Western—See Cambria & Clear|field R y. | | | 
| 
2 | 
» * | | 
| | | | 
| y= 
STOCK. —The stockholders March 10 1903 eutherined aa snarenss a REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
stoc m 000 to to be made from time to time in end.Dec.31. 4 ; ductions— 
tne —— of the perenne a be Poca $20. oo. a was lesueea wid x ae 1013 05 17018 | = — — roads_$5, 3813.4 $4, gent 205 
n exchange for conve e debentures ee below n 1903 s | Joint faciliti 
$75,094,750 new stock at $60 per $50 share, V. 76, p. 383, 488, 594, 706, . pee? Barats an tai tat 


1193; v: 77, p. 37, 770. 


Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
60,000,000 3-year collateral trust 5% notes paid off Mch, 1910, fori 
part of the ae Vaat'S 000 bonds and the $40,000,000 4s sold April 190 
the remainder. 3 103, 626; V. 86, p. 1043. Stockholders or their 
assignees ~ AS, in Dec. 1909 for 25% in new stock ($82,517,800) at 
Paty the at pane to 2h 1281, 13 or now peevuring and general 6s due July 1 
19 12 on. 90, p. 6 

i ~ yoied March 19 a4 to increase the authorized stock from 
$500 000 to $600 1000. Shareholders of record May 5 were — 
the de ag to subscribe for new stock ($41,261,000) at par. 92, 119, 
663, 726, 882. 1033, 1437. Stockholders of record May 5 1913 93. tned 
for 10% ‘in new stock ($45,387,750) at per pare in full May 31 or 30% 
May 31, 30% Aug. 30 and 40% Nov. 29 1913. (87% being paid in full in 
aan, 1913), increas the amount outstanding to $557,152,600, incl. 
es ve "reserved for conv. bonds. V. 96, p. 1089, 1425, 1557. 1630. 


NDS. on Gas eeeniee mortgage of 1873, see ‘‘Supplement’’ of ert 1901 
In ‘Api 1908 $40,000,000 4% consols were sold. V. 86 043, 1101. 
In 1905 stockholders subscribed at par for part of $1 ,000, 000 of 3 %% 
ey boas the balance being taken by a syndicate. The bonds are (since 
905) convertible at option of holder at any time into stock at $75 
oar 350 share unless previously called for redemption on Dec. 1 1910, or 
at any aunepapens interest period, on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
{n said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturin mae — July 1905: balance for improve- 
ments. See °80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 
As to new bonds authorized in 1907 ‘and ‘1908, see STOCK above. 
The stockholders will vote on Mar. 10 1914 on authorizing a new general 
mortgage to secure bonds to be issued ya time to time to an amount not 
in excess at any time of the then outstandin —_— There are no large 
financial requirements until 1915. V. 98, p. 


GENERAL FINANCES,—In 1901 obtained maak of the Peanaytranie 
and oo Steel Companies—see “Industrial” cos and V. 72, p. 1280; V. 


82, 805. 
in Sept. 1913 it was decided to sell holdings in coal properties. V. 


on Nov. 27 1910 the company opened its passenger electric tunnel rall- 
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR, in Long Island City, a 
the name of Pennsylvania Tunnel & Terminal RR. oo from N, 
en to pone Dae City was begun Sept. 10 1910. . 91, p. 397, 040, 


The tunnel! will afford entrance into New York City for the Pennsyl- 
vania RR. and the Long Island RR., permitting through trains by rail di- 
rect from the South and West to all points in New England via the bridge 
from Mott Haven to Lon Island, which is being bullt by the N. Y. Connect- 
ing Ae see V. ane: B. B & oe V. 87, aA 813, 3. 1a OS, 88, p 631; V. 89. p. 666, 


919; V. 90, D. 3, p. 867; 

In June oe ie 6... of $50,000 606 1350, 000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and c letion of the water-supply system. 

In April 1908 $40, 000, 000 4% consols were sold to previee for compere 

¢ 7, York terminals and other construction work V. 86, 043, 1101; 

p. 631. In May 1909 $8,100, on. in py 1910 $il, “000, in 913 

37, 600. 00 4% and in a) in 819.7 000 44%% general freight we. 

trust certfs. were sold. Pd? V. 90, Dp. 1425; V . 95, p. 1566; V. 95, 
Dp. 1136; V- 26. Pooh: 170s ea 97, p. 666. 

On Dec. 3111912 the Pennsylvania Company held (V. 86, 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French ag l 
Pa, Steel Roli, Stk. Tr.4% $900,000 rome. Gen, Frt. a 
Pa. Steel Freight Car bohipatg % '07, $100,0 000. 58, 800,000 

rs CONG 2 oc cavcssecen SiUAe Pennsylvania RR. Water 
Pa.Steel Eq.Imp.Tr.4%_. 4,000,000 in 100 Trust 4% ..-.-- 5,000,000 

As to $100,000,000 equip. trust aut 07, see V. 84, p. 231, 340. 

In Sept. 1906 about half of the ee s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western sok 5 were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1009. ‘and in Mch, 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also - Dec, 1906 


eed _ 630,000 Ches. & Ohio stock. V. 83, 562, 1412; 85, p. 655; 
90, 628. In 1910 purchased $2,500, New York cate Haven & 
Waretorn’ stock, owning, Dec. 31 1912, $5, 312, 500. V. 90, p. 1425 


In Nov. 1906 the dividend rate was increased from 6% to7%, but in May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old ee whe ocent, ee in Pennsylvania having been declared 


unconstitutional. p. 23 
Increase in uae ‘an t. , aah. 1907-1909-1911-1913, see “‘Stock”’ 


above; $82,517,800 stock sold Dec. 1909, $41,261,600 in May 1911 and 
about $45, 387 ‘Fi 50 in May 1913. $4 y 1911 an 


w As to proposed general mortgage, see BONDS above. 


@ LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mos.), directly operated: 
Lines cose i Pittsburgh | 3) Biacad Gross, $185,400,825; net, $40, 686. 764 
I I io sas ta ese ch tg ih =e Gross, 174,607,598; net, 40,841,110 


Lines ds “ot P.& E., inc. a dec.: Gross, inc., $4 516.428; net dec. $8 ,022,656 
ANNUAB REPORT.—Fiscal year ends Dec. 31. Annual meeting is 

held at Philadelphia on second Tuesda The report for 1912 was 
venin V 96, 
ARNINGS O 

Year ending Dec. 31— 

CO ee 

Net corninge (. (over taxes) 


in March. 
713, 720; see also editorial, p. 684. 


‘ALL LINES BOTH Frog ‘& a oF PITTS. & ERIE, 


1910. 
$374 "096.180 $336,483 ,813 $346,215, 
78,792, 


99 


82,228,801 75,189,027 82 





Gross earns. 174,607, re} 157487,413 | Bond interest. 9,898,832 10,161 oe 








Net oper. rev_46,821,668 42,733,818)| Other interest 120,434 338 ,5) 

Tax accruals. 7,128, ss 6,795,886 | Miscellaneous 610,902 1,087, ret 
Oper. inc__39,693,133 35,937,932 pb. Net ingame. .43, 153,964 38,134,564 
Other Income .— Trust funds__ 1,138,628 319 


Hire of equip. 1,022,062 694,982 | Prin. car trusts 2, ‘901.728 3,076, '853 
Divs. received 13,192, us 12,655, Ose | Dive. (6%)--27,198,918 2. 950,857 
Bond interest. 952,923 1,221,499 , Add’ ns, &c__. 6,000,000 ,000 
Other int__._ 1,223:956 1.665.898| Extra'y exp__ 2,365,480 2 ‘265,888 
Rents, &c__.. 2,848,501 2,900,076 | Constr. br’ches ‘888,107 ©. 2. 


Gross income-_ 58,982,867 55,023,910| Total 40,492,861 35,613,354 

|Bal., surplus. 1,661,103 2°:521:210 

amuel Rea; V.-Ps., Geo. D. Dee. Henry Tatnall, 

W. W. Atterbury and W. Heyward M ers; “Treas., . Fahnestock; Sec., 
Lewis Neilson. New — Oo ae 85 

ye Shortridge, Rudulph Ellis, 


Directors.—Percival R 
Charles E. Ingersoll, ‘Guna ion” 7. => C. Frick, illiam H. Barnes, 
Geo. Wood, C. Stuart Patterson, Effingham | B. a orris, Thomas De Witt 
Quyier. Joseph Wood, Lincoln Godfrey. John P Green, Henry Tatnall, 


‘Atterbury.—(V. 97, p. 1664; V. 98, p. 74, 304, 388, 524, 611. 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 








| he em —Pres., 8 


Leased by transfer from Pa, gr Controlled by stock, ae. Miles. 
Miles. | Pitts. Cin. Chic. & St. ~*1,415,57 

Pittsb. Ft. W. & Spelling | 53| Waynesburg & Washington 28.16 
Massilion & Cleveland...... 12.23| Ohio River & Western______ 110.75 
Erie & Pittsburgh.......... *82.97|Cin. Leb. & Northern...... 45.66 
Cleveland & Pittsburgh - aaa *205.50| Grand Rapids & Indiana-.- -_- a 
Leased directly by Pa. Musk. Gr. Rap. & Ind-.-. 6.85 
Pitts. Youngs. & Ashta. < *137.56 aan eree Wy ee 5.86 
Controlled by stock or otherwise: Cin, & Fort ware. “35, 77 
Toledo Col, Vandalis RR pins on 6aneeneea eee 


& Ohio River ...*337.94 
Pitts. Ohio Val 15.0 


Cino. .... 9| Terre Haute & Peorla RR_.. 145.12 














Marginal RR., Beav. F., Pa. _3.44| Wheeling Terminal Ml sxsuds 9. es 
Cleve. Akron & Cincinnati. 335.21! Manufacturers’ Ry acces en 
South Chic. & Southern..... 23.05) Pennsylvania Terminal oo 113 
Branches W.N. Y. & Pa. Ry. 651. 52| Controlled jointly. 

Youngstown & Ravenna.... 2.28) Central Indiana-_--.--.--. -°117.58 
Pitts. Chartiers & Yough _- es 
| Tol. Peoria & Western -. -. ..*230.70 

Total Penna. Co. lines..1,677.32| Trackage ..............--- 171.04 

* See this company. Total of all lines... -.-.5,204.04 

In Mch. 1912 acquired the Ohio River & Western Ry , Bellaire to Mill 
Run, O., 111 m., narrow-gauge, with 1 m. trackage. V. 96, p. 1360. 


ORGANIZATION.—Chartered In Penna. April 5 1870. 


Its $80,000,000 
stock is owned by the Pennsylvania Ratiroad, 


On Dec. 31 °12 the Penn. Co. 


owned — stocks -_ bonds having value, per balance sheet, $202,- 
970 418. and yielding in 1912 income of $12, 833 ,223. 84, p. 928; 
A » p. 176. 
DIvs pe | 95. =e. *01-"02 '03. '04-'05. '06. ¥ G. ‘09 ‘10 to, _ 1938. 
Per cent -.{ Non 5 Ss 


3 4 6 
In Jan, 1910, 33, 1-3% in stock; June 1910, 3% oh Dec., Ft ed 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1912 of $27, 157, 100, as well as real estate. 

Guaranteed trust certificates,**A,"’ **B,"’ “‘C,’ “D” and “E” were issued by 
Girard Trust Co., Philadelphia, as ssnieen, under a deed of trust made by 
the Penn. Co, and the Penn. Yr Co., whereby the Penn. Co. has pledged 
an equal amount “* pas of the 7 53 fuar. sbe speci 4 ry the Pittsb. Ft. 

& Chic. Ry. Co. f'the $20, in series A, B and C, the sinking fund 
had retired $2, 306,000 to Dec. 31 1913. See V. 65, p. 368, 572, 1116; 
V. 67, 2; 122; . 72, p. 339, 490; V. 79, p. 2457; V. 94, p. 768 

The 4% Fold ‘loan of 1901 was issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. Th ey are guar., p. and Ii., 
by Penna. RR., and are subject to cali for —— tion Nov. i annually 

in i5 oon Say ws v.73 


by lot gt r , 957. Collateral Dec. 31 
1913 7,800,000 L. Ry. 1 gh. aah. 


13. Fi ONY 000 he} aL, 45 of 1906, guaranteed, were at Oct. 31 1913 
secured by deposit of $12, ry, 000 Pitts.'Cin Chic. & St. Louls common and 
$10,900,000 pref. stock. 4,000, 000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown - Ashtabula pref. stock; total par value of collateral, 
$28,400,000. V. 3. Pie . 2 oe 229. Car trusts Sept. 30 1913, 
019,377, 238; loans an ile payable, $4,870,427. 

he 250,000,000 French franc 3 0 guaranteed loan of 1906 Is 
Dp. 1 i., in francs. Denomination £86" and 2,500 francs, V. 82, 


EARNINGS.—12 mos., {1913_...Gross, $65,835,738; net, $12,246,504 


{19 


a be 








Jan. 1 to Dec. 31. 12.__..Gross, 62,950,425; net, 15,568,994 
REPORT .—Report for year 1912, in V. 96, p. 1360. 
INCOME ACCOUNT. 
1912. 1911. | 1912. 1911. 

Oper. rev.— $ Expenses— $s 
Freight ..... 47 526,730 39,738,230; Maint.way,&c. 9 440,847 6,666,532 
Passenger__.. 9,545,608 9,254,578\ Maint. equip_11,161.332 9.511.530 
\ aaa »100,351 1,113,451)| Traffic __.._- 46 44°468 
Express_____- 1,573,032 1,417,981) | Transport’n_ . 21,906, '260 18,730,151 
Oth. transp_. 2,085,326 1.834.714) General. _.... 1,152,227 1,106,552 
Non-transp.n_ 1,119,378 314,34 
Total op. rev.62,950,425 53,673,301 | TO nscwa 44,643,411 36,959,232 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mtles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 

(For abbreviations, &c., see notes on first page] Road | Bonds| Value | % Payable | and Maturity | Dividends are Payable 

| 
| | | 

Pensac Mob & New Orl—Ist hy $350.0 O0O0gred105.-Fx) - val 1913 |-----__. | $350, 000) 5¢ F & AFeb 11933 Farmers L & Tr Co, N Y 

Pennsylva & S W Ry—Ist Ogredtext-| --_.| 1912 | $500 &c! 400,000 5¢ |J & DDeci1 1942 ChemCanTrCo,Elmira, 

Peoria & Bureau Valley— Stock Solel (see text) ....- i 1 1,500,000; 8 \F & AjFeb 10 19144%|First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W list M pf-Ce.zc&r 202 1879 100 &c| 982,500) 4 iA & OApr 11940 J P Morgan & Co, N Y 

Ohio Indiana & West lst M pret g int guar__-Ce.xc* 342 1888 500 &c) 500,000 5¢ Q—J Apr 11938 do do 

Peo & E Ist (cons) M $10,000,000 int guar.-Cex.c*} 342 1890 | — 1,000) 8,500,000) 4 A & OApr11940 | do do 

Income macwqegs non-cumulative -- -...---Ce.zc 342, 1890 1,000 ,000, 4 April |Apr 1 1990 4% paid April 11913 
Peoria & Pekin nion— First mortgage gold ...Ce.xc 20; 1881 | 1;000| 1,495,000 6g Q—F (Feb 1 1921 \Central Trust Co, N 

Second mortgage gold e.xc 20 1885 | 1,000; 1,499,000 4% eM & N Feb 1 1921 | do do 

Debentures ey $5 000 yi (in 1917 $26,000) --. --|"02-"10) 1,000 408,500 5 F & A'To Aug 1 1923) do do 

do b hol yearly -.-.-.---.-Z ous) Seen t 1,000 300,000 5¢ |M & N/1924to 1930 | do do 
Peoria Ry aN, M g red 102 4 bee "16-IC. ze ---| 1907 | 1,000 944,000 4g J & J Jan 11937 [First Nat Bank, N Y 

First and refunding M g gu $2,000,000 auth_..Bax| ---| 1911 | 1,000) 1,500:000! 4%e@J3J & DDec1li1941 | do do 

Pere Marquette—Common stock -. -. -- ose] asset it Pi ccccctlaguicendcctadtein  tesdientebeseatiaeaanas 
First pref (also as to assets) 4% cum after 1910----| 2-2) 22. | Bee CRG 64 Xo ks cal teks condlataaceekee teed nara eaeeahee 

Second preferred 4% non-cumulative ..-.---.---- o--| ---- | 100} 1,029,200) ........ ee Ee 

Outstanding stock pabgmn nme hy: iucmen aah rT attr tore Ce ae a ae 

Receivers’ certificates redeemable 101 -. ---.------ ---| 1912 | ....-.--! 605,000 4 ‘Q—J 23\Apr 231914 Guar Tr Co, N Y or Det 

do do 500,000 red 101-.-------] ~--|'12-'13]-.......| 1,892,000} 5 i Be eg tence pet cone tamp ore 
do DOE nndses st nemdnenaesnedgubesege aos] SOG8 Junonngas 900, 6 WHER Enc ccecuecaceaued 

Refund mortgage (see text) pas. -----Ce.xc* &r ans} Mau 1, 10,106,000 4¢ J & JJan 11955 ‘In default 

Impt & ref gen M $60,000,000 red 110--Ba.xc*&r*| All | 1911 |1,000 &e| See text 5¢ \M & SMch 1 1961 [See text 

Coll notes (foreclosed) sec by impt& ref gen bdsG@ xc* ---| 1911 |1,000 &c| See text 6¢ \M & SMch 11916 See text 

Se ee th ee ee ee ae o--| 1912 |........ | 1,193,180 a 7 FE I neice. erasers 

Debentures $5 ,000.000 (V 85 p 1402)-.----------- S)  wse| TOO lsnanne =| ,000, 6¢ |S & JIJuly 11912 \In default 

Chic & West Mich Ist M--- ee , 1881 1,000) 5,758, 5 J & D Dec 11921 

Det G R & W Ist cons (now ist) M law mon -OB.xc* 387; 1897 | 500 &c| 5,379, 4 A & OjApr 1 1946 J P Morgan & Co, NY 

Flint & Pere —— mtge ($1,000, 090 are 4s) gold.vc 281! 1880 1,000) 5,000,000\4¢g &6¢/A & OOct 11920 See text 

First consolidat mortgage gold_.-.-.-.-Ce.vc* 649 1889 1,000; 2,850,000 5¢ \M & N May 1 1939 ‘Central Trust Co, N Y 

Pt Huron Div first mtge ($3, 550, 000) gold- Ce. zc* a 1889 1,000} 3,325,000 Se th &. Gee Baeee 3 lencwivadecsccekeeuawes 

Toledo Division first mortgage gold - eee Ss 18) 1897 1,000 400,000 5¢ |J & JiJuly i 1937 International Tr Co, Bost 

Ch & N M Ist M gup &1end by Eh & W M-.OB.vc* 100; 1891 1,000' 1,667,000 5 M & NMay 11931 ‘Second Nat Bank, Bost 

Equipment notes extended trem Mch 1912_.-_FC i cal 1908 | 1,000) 650,000 6 M & SSept 1 1912 \In default 

Equip trust bonds ser A due $64,000 s-a-.-Ba.xc* «asl SO | 1,000) 704,000 5 A & OjApr'l4-Apr'l9 - do do 

do do ser B due $68,000 s-a -.-Ba.xc* onal BORE I 1,000| 816,000) 5 A & OApr '14-Apr '19) do 
do do 44,000 due s-a (V 92, p 1636" Ba.xc* one a 1,000) 660,000) 5¢ J & D June’ 14-June’21|Bankers Trust Co: N Y 

Pere Marquette consol M $50,000,000 auth_F.xc&r azul Maen ie 000 &c| 8,382,000 4¢ |J & JJan 11951 do 

Lake Erle & Detroit Riv Div coll tr M gold_--.- Gx} 199 1303 | 1,000! 3,000,000: 4%¢F & AlAug 1 1932 | do do 

Collateral trust mortgage gold call par -.-.---.---x ---| 1903 |--------| 2,870,000) 4¢ J & JJan 11923 People’s State Bk, Detr’t 

1912. 1911. 1912. 1911. Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
s Deduct— s 3 37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
Net oper. rev_18,307,014 16,714,070 Bond interest. 5,298,188 5,090,634 | leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
Outside oper. def.32,205 def.35,825\ Other int__-_- 267.1 27 248 ,026 A 99-year agreement for trackage with the Mich. Cent. and Can. South, 
PORES «2.2552 2,738,020 2,429.060| Lease oth.rds_10,423,441 10,258,566 | from St. Thomas, Ont.,to Internat. Bdge and oe 132 m.,extended the 
m ee | Xeint — $51.04) ert line easterly to Buffalo, from July 18 1904. . 77, D. 2097; V. 78, D. 26 
. inc..15,536, 4,249, Mis n 39,20: 145 . 

Other pen tae esiediiotes aed fies 7%... 5.600000 5.600 '000 ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
Div .&int .rec .12,760,723 12,206, 516 Add'ns, &c___ 3,000,000 2.500.000 | foreclosure, per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
Joint facilities '3381492 311.109 Sink., &c., fd_ 3.286.139 3,132,446 | lease to Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 

Miscell. rents. 280.984 37 i. p44 Car trust prin. 84.133 168.265 Receivership.—The Mich. RR. Commissioners having denied the applica- 
Hire eq. bal 178.006 def.20,185| : tion for authority to issue securities to meet maturing obligations (notably 
Sundry .. 417.549 645.603 $5,000,000 6% debentures due July 1 1912), receivers were appointed. 

peta Total deduc’s.28,780,.174 27,523,554 | Frank W. Blair of Detroit, Dudley E. Waters of Grand Rapids and S. 

Gross_inc__29,512.542 27.767,321 Balance -__-- 732'368 243.767 | M. Felton of Chicago are receivers. V. 94, p. 983, 1057; V. 95, p. 481, 545. 
—(V. 96, p. 791, 1360; V. 97, p. 176, 1025; V. 98, p. 388.) 


PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction 
{n 1914 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 
miles. Incorp. in Penn. July 22 1912. Common stock auth., $300,000. 
Cost of construction and equip. estimated at $3,000,000. V. 95, p. 1208. 


| 250. 


Bonds ($4,000,000 auth. issue) , of which $400, 000 present issue, redeemable | 


in whole or part at 105 for sinking fund beginning 1927; sinking fund 15% of 


net income fr»m 1918; Chemung Canal Trust Co., trustee. V. 96, p. 361. 
A. S:wyer; V.-Pres., D. O. Clark; Treas., C. H. Jennings; Sec., 
T. S. Hickok. mt¥ 96, p. 361.) 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 
mainder to be by July 1914. In Feb. 1913 purchased the Pensacola & 
Perdido RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- 
cogee, Fla., 26 miles. Incorp. in Ala. May 1907. Stock, auth., $750,000; 
par, $100. In Feb. 1913 a new pacetqnee to ore 5850. 000 20-year 5% 
gsc bonds was authorized. V. 96, 1490; V. 92, 1566, 1701. Pres., 
lwood M. Laughlin; Sec., J. B. Hall.—(V. 96, p. 1490.) 


PEORIA & BUREAU YALLEY RR.—Peorla to Bureau Jct., Tt. 
miles. Leased In 1854 I. & Pac. Ry. for $125,000 yly.; divs., usu- 
ally 8% yly., Somaanenalier pb Feb. 1908, 1% extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohio, 141 m. 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles, 


LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic, & St. L., which guarantees interest, but not principal, of the lst con- 
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. See ‘“‘Supp."’ of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin U nion 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 172 to 1908, 
both incl.; 1909, none; 1910 and 1911. 4% ®; 1912, none; 1913, 


47 


EARNINGS.—12 mos.,\1913_..-.-..-- Gross, $3.387 ,434; $577 ,892 
ick lan Gross, 3,429,867; net, 935.344 
REPORT for 1912 was in V. 96, p. 1221. 
Cal. Year— Gross. Net. bin. Inc. *Charges. Impts. Balance. 
1912 ______._$3.429,867 $807,796 $26,922 $738.617 $36, ‘646 sur.$59,455 
eee 3,218,284 601,664 28.966 622,257 86,302 def.77,929 


*Incl. $160, 000 (4%) int. on incomes in 1912.—(V. 96, p. BB4, 791, 1221.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.55: second main track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 106.73. Capital stock, $1,000,000. Owned by Peoria 
& ee. SEF i Chic, & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., . 


Central system, Lake Erie & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, 6% per annum; 1903, 4%; 1905, 


Debentures, V. 93, p. 


%. 1. & 1260. Year ending June 30 1913, gross, 
937.647; net, $226,340. 


In 1911-12, gross, $880,812; net, $185,998: other 
nceome, $210,301; int., taxes, &c., $266,524; improvements, $188,901; 
bal., def., $59,226. Pres., H. K. Pinkney.—(V. 93, p. 1260.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Iil., 8 miles, over_private right-of-way, and local lines ; 
total, 21 miles; 29% miles of track, 70-lb, rails. Freight business handled 
by steam Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, $1,000, 000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the Ist M. bonds, 
prin. and interest by endorsement on each. Form, V. 85, p. 161. For 
year ending June 30 1913, gross, $226,100; net, $25,906; int. charges, $92,- 


030; taxes, $11, 356; other deductions, $16,275; bal., def., $93,855. In 
1911-12, gross, $198,474; oper. def., $2,153. Pres., B. A. Worthington: 
V.-P., A.C. Ridgway: Sec. and Treas., Geo. H. Crosby.—(V. 91, p. 215; 
V. 93, p. 1535; V. 96, p. 654.) 


PERE MARQUETTE RR.—The road includes: 
Lines owned— Miles, | 
Alexis (near Toledo) to Luding- Trackage— 
ton, on Lake Michigan - 4'St. Thomas, Ont., to Internat’) 
Plymouth to Bay View, Mich _- -7412 2 Bridge and Niagara, Ns he -132 
Porter, Ind., to Gr, Rap., Mich ..164| Lond. & Pt. Stan. (V.95,p.1608)_ 24 
Saginaw to Port Huron, Mich..-. 90 La Crosse, Ind., to Mich.StateLine 34 


Miles 


«<<< <-0C 


Pt. Huron to Grindstone ny ..126| Other trackage SEE PEA, 

Grand Ledge to Big Rapids, ich 142 Controlled— 

Allegan to Pentwater-.- -.....-..127| Lake Erie & Det. Riv..-..-.-...199 

Sarnia to Rondeau ............. 42) Other trackage ................ @ 

Other lines, branches, &c--- - 78 — 
Total (incl. 2,330 miles oper. and 37 m. leased to other cos _._--_.2,367 


On April 23 1912 $605,000 gb op 4% % receivers’ certificates, redeemable 
at 101, were authorized to pay Michigan taxes due April 30. V. 94, p. 1186, 
On April 29 1913 the U. S. Circuit Court of Appeals affirmed order 
of lower Court authorizing $3,500,000 certificates Raving lien ahead of the 
general mortgage bonds but subordinate to the underlying bond issues, of 
which $1,800,000 to provide for outstanding oqenaens obligations and 
$1,700,000 for new be and — . 94, p. 1509, 1566, 
1627, 1764; 95, p. 1208; V. 96, p. 1298 
Report of entities committee. a 96, Pp. 1365; V. 97, p. 1729. 


The coupons and qewemens notes due April 1 1912 were purchased by 
the Guaranty Trust Co. of N. Y. V wes p. 983. The May and June pay- 
ments were met by the company. . 94, p. 1186, 1317. The Court on 
May 27 1912 approved the plan for euhene care of the interest on all of the 
bonds up to and including the consol. 4s of 1901, subsequent issues to wait 
until earnings improve. No provision is made at present for int. on the 
$10,106,000 ref. 4s due 1955 (the July 1912 coupons of which were “paid” 
by the trustee of the impt. and ref. gen. M. of 1911). $8,000,000 collat. 

notes (since then foreclosed), $1. 200,000 i due June 28 1912 and $5,000,- 
000 deb. 6s due July 1 1912. . 94, p. 1509. 


The $16,000,000 impt. and BSA be deposited under the collat. trust 
notes of 1911 were sold at auction for $6,400,000 on March 25 1913 to the 
committee representing the noteholders. V. 96, p. 791, 863. In a ey 1S > 
foreclosure suit was begun under the improvement and gen. 

p. 1557; V. 97, 1729. 

The following protective committees have been formed: 

Collat. 6% rors Dated Mar. 1 1911.—William H. Porter, Chairman; 
Cc puaeies H. Sabin, . H. Mason, D. E. Pomeroy and Frederick W. Syevens: 
Pegram, ah 37 Wall St., N. Y.; Guaranty Trust Co., N. Y., 
poglaner. The committee on Mar. 20 1913 purchased at auction the $16. - 
000,000 imp. and ref. 5s deposited thereunder, the 56 notes not deposited 
with the committee receiving as their share of the proceeds $799.40 per 1,000 

note. V. 96, p. 863, 791, 1022. 


Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong Jr., a 
man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. Vv. R 
Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N.Y. De 
positaries: Bankers’ Trust Co., N. Y., and Old  enaeed Trust Co., 17 Court 
St., Boston. V. 94, p. 1057; V. 95. 'D. 48, 11 


Five-Year 6% Debentures Due July 1 1912 (5. q08 000) .—Alexander J. 
Hemphill, Chairman; C. W. Cox, R. Hart, E. V. R. Thayer and A. H. 
Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. y.. “and C. B. ~ nT 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co 

and Old Colony Trust Co., Boston. V. 94, p. 


Preferred Shareholders’ Protective Committee. Philip Stockton, Chairman; 
Cc. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; S. W. Denio, Sec., 17 Court St., Boston, Mass.; 


Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co., N.Y. 


V.94. p. 1057, 1509. 


Consol. 4s of 1901.—Edwin S. Marston, Chairman; Wm. W. Crapo, 
Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary.—(V. 94, p. 1566. 


Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92 


BONDS.—As to improvement and refunding general mtge. dated 1911, 
see V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale Is concerned to $10,106,000, of which $9,207,000 are guar by the 
Cin. Ham, & Dayton, prin. & int., any additional amounts to be deposited 
under impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p 596. 

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on any interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p. 213. 

The $1,200,000 collateral gold notes issued in 1912 are secured by deposit 
with the Old Colony Trust Co. of Boston of $1,364,000 Cin. Ham. & Dayton 
gen. M. bonds and $1,200,000 Pere Marquette impt. and ref. cen. M. 5s 

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89. 

Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, p. 919. 1193; V. 85, p. 469, 1519. 

Marq. & Bes. Dock & Nay. Ist gold 4'¢s, $470,000, guaranteed jointly 
by P. M. and Bess, & Lake Erie. See “Industrial Companies.’ 


The equipment trust bonds dated April 1911 are series “*A’’ and “‘B,” 


and secured, besides equipment costing $1,819,600 and $1,841,600, respeo- 
tively, by $375 »,000 each of the refunding 4s. V. 92, p. 957. 


STOCK .—The $11,000,000 com stock owned by ‘a | ee & 





EARNINGS .—6 mos.,)}1913_____- Gross, $8,826,026: net, $884,221 
July 1 to Dec. 31. {1912_ ..-- Gross, 9, Seg 849; net, 1,899,304 
REPORT .—For year ending June * i235. +o ip: 1729 
Year ending June 30— 1-12. 1910- 11. 
Operating revenue................ $18. b07 Fi6 $17. 160 481 $16,523,762 
Operating expenses---..........--- 14:464:033 13,968:033 13, 470, 965 
WN < Gn dared nd ddeudinie ne ma dunt 555,242 667 ,704 664,770 
Net operating income____......-- $2,988,441 $2,524,744 $2,388,027 





114 


RAILWAY STOCKS AND BONDS 





[VoL. xcvu. 






































RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page. } Road |Bonds| Value |Outstanding A Payable; and Maturity Dividends are Payable 
| 
Pere Marquette (Con)— [ 
Saginaw Tus & Huron first mortgage assumed --N.z) 66| 1900 $1,000) $1,000, 4¢ |F & A'Aug 11931 J P Morgan & Co, N Y 
Grand Rapids Belding & Sag Ist M assumed -_---- 29) 1899 1,000 260,000 5¢ iM & S Mch 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call 105 assumed_CK.xc*; Text | 1903 1,000 675, 4g \M & N May 1 1943 J P Morgan & Co, N Y 
Kleybolte equipment notes - --| Pee. sear 206 ,2 4% |.....--.'Apr 1 1916 Cin Ham & Dayton Ry 
RWinthrop &Co eq notes g$76, 000 s-a(V79p1642) - = ---| 1904 ,000 152,000 4% giA & O Apr '14- i. '14See text 
Am Car & Fdry Co equip notes $40,000 due s-a rox| ie 2 eae 40,000 6 A & OApri1i1914 do 
Pullman Co car lease notes due quarterly ---~ -- - s«s| Sen0 ee 100,08 5 Q—M (To June 15 1915 Pullman Co, Chicago 
Perkiomen— Ist M Ser 1 (istloan) ggup &1-PeP.kv.c*| 38.3 1888 100 &c 799,600 5¢ Q—J Jan 11918 Reading Terminal, Phila 
First M Ser 2 (2d loan) g gu p & I (end)- PeP. ky.c*| 38.3) 1888 1,000! 1, 125,000 5¢ Q—J Jan 11918 do 
Peterborough RR—Stock (rental 4%) -- - sakat sec} Bees 100 385,000 4 A & 0, Oct 1913 2% Nashua, New Hampshire 
Deteraburs RR—See Atlantic Coast Line RR 
Ph & Balt Cent—1lst M $10,000,000 g gu p & 1_FP.x dant SUED lavcnucagal 20 4¢ & N. Nov 1 1951 
Phils Paltimore & Wash—Stock auth $25, $50, 450. heul eee 50| 25.1 38. ‘O00! |4in 1913\J & D Dec 311913 2% Broad St Station, Phila 
PW & B (oid Co) plain bonds_} All secured [- <aFl «sol Dene 1,000) 1,00 000] 4 |A & OApr 11917 Off, Phil; Kidd,Peab, Bos 
ig UN Eee by 1903 -xr acs} Jone 1,000; 1,0 10" 000} 4 IM & N Nov 11922 Broad St Station, Phila 
PIS HOBGE GOIG .. on cc ne we cu mortgage. |- -xr ---| 1891 1,000 930, 1000) 4g J & JJan 1 1926 do do 
Plain bonds gold -- xr ---| 1892 1,000; 1,000,000 4g | & OOct 11932 do do 
First mortgage $20, 000, 000° gold ches cence” od 214) 1904 |1,000 &c 16,070,000 4¢ |\M & N Nov 11943 Am Ex N Bk, NY; & Phil 
Plain bonds gold due $500, 000 yearly -.-.--.- ---| 1909 1,000} 5,000,000 4¢ A & JJan 1 '15-'24 Broad St Station, Phila 
Phila & Ches V—ist M pref old 5s red "96 g- PeP. kv. nes| ---| 1888 500| 280,510 4g & OApr 11938 momae Terminal, Phila 
lst mtge old 4s not pref int reducedin '96g PeP.kvc*| --.| 1888 500) 100.000) 3¢g A & OApr 11938 do 
Philadelphia & Erie—See Pennsylvania RR | 
Phila & Frank—First mtge $500,000 guar-GuP.kv.c*|; -._ 1892 1,000 500,000 4g iF & AAug 11922 Reading Terminal, Phila 
Phila Same & Norristown—Stock rental P & R Ry___| . 5 2,246,900 a | Q—M Mch41914 3% Mar & Mer Bldg, Phila 
PhilaHarrisburg & Pittsb wren ist Mg .._.kv.c* &r| 47 1880 1,000} 2,000,000 5¢ |A&O15 Oct 151925 Reading Terminal, Phila 
Phila Newtown & N Y—First mtge gold (text) kv .c*| 22) 1892 1,000} 1:599;000 See text A & OOct 11942 do do 
Philadelphia & Reading Ry—See Reading Company | 
Philadelphia & Trenton—Stock 10% rental Penn - nl wanes 100} See text 10 Q—J Jan 101914 2%Treas Penn RR Co, Phila 
| 
| | 
| 
| | | | 
| 
— | | 
BB Year ending June 30 (con.)— 912-13. 1910-11. its mortgage of 1897; principal and 4% int. is guaranteed by Reading Co. 
oo eee def. $284, 889 def. $157, 62 def.$406,100 | Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
: interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
Total net income.....----------- $2,703,552 $2,067,062 981,927 | tions, any excess of net earnings to -be applied to reduction of principal of 
jpherent on bonds.--.-...----------- aad 18 by 33. 2o1. ie 3 ie 130 atter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357.) 
Ta 733 ,98- 5 vl 
Interest on bills payable_________-- 128 ,220 38:050 77,370 PHILADELPHIA GERMANTOWN, £ ORRISTOWN RR.—Phila., Pa., 
Interest on receivers’ certificates. - -- 66,136 See. | wameed to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 miles: 
face third track, 3.02 miles; total track, 3s aes leases Plymouth RR., 9 miles, 
A ee $1,595,550 $1,979,680 $1,813,761 | Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623. 


DIRECTORS .—Samuel M. Felton, me Newman Erb, i RP B. 
Ream, W. R. Cross, Frederick W. Stevens, D. Underwood, 'L. F. Loree, 
W.H. Porter of New bf Francis R. Hart, Fredic H. Prince aad i V.R. 
Thayer, of Boston; F. W. Blair, Dudley E. Waters, 8. L. Merriam and 
Heary B. Ledyard of Detroit. Pres., Samuel M. Felton —(V.97, p. 1664, 
PE KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 
Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jct. to Allentown, 3.6 m. 
Stock ($1,500, ‘000, par value of shares $50) owned by the Reading Co. and 
mostly de sited under its Jersey Central collat. 4% mtge. of ute V. 72, 

283. rganized in is67 r.) year 1912-13, gross, $711,329; net, 
407, 198; other S ineoee. $3,291 1911-12, gross, $664,244; Ht "$399, a8 


int. ,, taxes, &e., $165,459; divs., 73105, 000; bal., sur., $128,987.—(V. 
p 
PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 


Leased April 1 1893 to Boston & Lowell for 93 years "at 4% on stock and ex- 
penses, Capital stock, $385,000; par, $100; div., A. & O. 


PHILADELEMIA & BALTIMO E CENTRAL RR.—West Phila. to 
ary 7% Ast .; Wawa to West Chester, Pa., 9 m. (double track, 
llm eased, Chester Creek RR., 7 m.; Phila: Balt. & Wash 
holds i> 497, Bo of ing $2, 499,174 stock. The stocicholders vo voted Dec. 26 
1913 to acquire the Phila. & Delaware C ounty RR., ood to Newton 
Square, 10 miles, with 2-mile branch. V. 97, p. 1734. iy $2,200 ,000 out- 
standing bonds were paid at maturity, Nov. 1 1911; the bondholders being 
given the option of exchange for new ya ar 4% gold bonds (part of an au- 
thorized $10,000,000 issue, guar. p. & i. by Phila. Balt. & Wash.), og “¥ 
98, the remainder to be paidincash. V. 93, p. 1106; V. 94, P: 1627; V 

305, 388. For 1912, gross earnings, $1, 356, 422; net (ine other hie, } 
Si ae ee $198, 919; bal., def., $38, 037 —(V. 97, p. 1734; V 
p- 


PHILADELPHIA BALT. & WASHINGTON | RR.— (See Map Penn.RR.). 


—Operates i -t all 704 miles k, viz. (*see this company): 
Lines owne * Mai Lane a controlled, leased, &¢.— 
Phila. to Washington, D . C., via Phila. & Balt. Central*......... 80 
Balt., all double track ..-..-....135] Delaware RR.® ..-.........-...245 


Bowle to Pope’s Creek, Md...... 49| Delaware, Md. & Va.*.......... 
Branches to Delaware City,&c.. 43|Other lines (5) ....-.-...-..... 5+ 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmin 1082: & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
30, v 2: V. 82, p. 510. See Washington Terminal Co. on another 
7 court » omen 1913 oe ned the purchase in 1894 of $500.00( 000 
Union RR. stock. B- 680; 96, p. 1090. In $725, 1913 purchased 
the Sparrows’ Point RR miles. + $1,400,000. V. 97, p. 365. 
STOCK.—Stock, authorized, $25, 350,450; outstanding Jan. 1 1913, 
$25,138,000, of which Pennsylvania RR, owned $25,135, im 
Dividends since consol., Dec. 31 1902 to Dec. 1913, 4% yearly (s.-a.). 
BONDS.—The first mort age of 1904 ($20,000,000 authorized) is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures wa passu the $4,930,000 debentures of the former P, W. & 
(see P. 4 of “** OEP, * of April 1895), and also on the line from Baltimore 
to Was ington. the pon $16. 070,000 have been sold, including 
$4,500,000 to retire the $3,000 Balt. & Potomac 6s due April 1 1911 
and $1,500,000 due July 1 1911; $3,930, ,000 balance are reserved to retire 
me debentures and ee & Potomac bonds. V. 78, p. 49; V. 92 
95; V. 97, AB 1427, 1734; V. 98, p. 237. Mtges., &c., 1912, $325,123. 
79 Tine $5,000,000 serial 4s nf 1905 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V . 87, p. 1605. 
EARNINGS.—12 mos., { Gross, $21, 164,340; net, $2,912,318 
Jan. 1 66 Dec. 31. {i191Z..... Gross, 20,280,042; net, 3,566,199 
REPORT .—Report for year ending Dec. 31 1912 in V. 96, Dp. 
Year ending Dec. 31— 912. 91 1910. 1909. 
Gross earnings ....-..- $20,280,042 $18,914,244 $19,021,707 $17,543,373 
Operating expenses _... 16, 084502 14,419,227 14,612,773 13 ,059,390 


$4,195,540 $4,495,017 $4,408,934 $4,483,983 


1911. | —— 1911. 
Deduc’ns (Con.)— $ 
Net earnings.-- 4, 1s 541 4,495,017 | Joint fac. rents_ 648, on 720,144 
Taxes 629,341 577,337 nene ey a 082. 4 1,003,213 
Oth .&misc. 2 131 7 
Net income--.3,566, rend 3, oi7 680 Dividotas (4 7o) 1 003° "520 1 005, ‘520 
Divs. received... 956,5 7,539 Additions & b 














Joint fac. ,rents,&c 388 ‘3o4 B37" 087 terments_.._. 817,659 1,200,000 
Gross income._4,911,062 5,262,306 Balance, sur- 
Deduct— NE -adtacwanin 200,000 58,380 


Lease of oth. rds. 911,682 862, 068 ‘ 

Hireofequip.—bal. 323,529  357,9 

—(V. 96, p. 1090; V. 97, p. 176, $65" 1427, 1734; V. 98, p. 237, 305.) 
PHILADELPHIA & GHESTE VALLEY RR.—Road from Bridgeport 

to Downington, Pa iles. hartered in 1888. Capital stock (par $50) 

in —_ $550, 00; preferred, $205, Sey qotel eros 00, of wh hich Read 

ng Company owns 00 common an pref., $450,000 An 

and 205, 100 pref. being deposited under its gen. mt ft 1897, 

Co. pm nrsto ody bonds, with int. reduced. See V. 63. D. 1064 5 a 
PH LADELPHIA . £ FRANKFORD RR.—Owns from - a to 
Frankford, Pa., 2.5 lies; total tracks, 4.12 miles. The $500,000 


stock is owned by fieading Company, of which $498,950 is deposited under 





including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBU ear RR. —Harrisburg, 
Pa., to Shippensburg, on the Western Maryland R 4.51 m.: 2d track, 
40.10 m.; sidings and la ‘ 60 m. Oct. is” 1890 for 999 years, 
at 5% on stock, int. on —— > taxes and expenses, to Phila. & Reading RR., 
which by endorsement on cach . the bonds, prin. & int. Lease as- 
sumed in 1896 by Phila. & Read. “Stock, $2, ,000. 


PHILADELPHIA NEWTOWN ‘ NEW YORK RR =~Philadelphia to 
Newtown, Pa., miles; 2d track, 3. he ; 3d track 1.38 m.; sidings and 
laterals, 5. ls Stock—com., 235, 000; pref., 00,000; ar, $50. 
Of the be gn $849,100 (with coupons rr ~ partl he 2 31) 
are owned by the Reading Co. and deposited under its gen. mtge. ‘ot 1897, 
$247,000 additional being owned but not pled 61 In Oct. 1898 int. on 
$507,000 bonds was uced to 3% from Ap 1897 ~ made a first 
charge; remainder 5%, subject to said agreemen - 68, 773. Year 
ending pa 30 pote. gross, $160,350; op. def. ‘on $10. "973: “otha income, $28 ,- 
667. In 1911-12, gross, 5,682; net, $23,006; other income, $28 972; 
int., MB &c., $112,138; bal., def., $60,160. 


- PHILADELPHIA & READING RR,—See “Reading Company." 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased eee 
999 years to Pennsylvania RR. at 10% on $494,  y stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession ren anted ess of 13 1906 b 
Philippine Gov't, in accordance with an oe o a ess of the United 
in 1905, and with the approval of the Secretary 
contracted to build lines of railroad in the Phili pine by as follo 
and of Panay, 100 miles; Negros, 100m.,andCebu,95m, The construction 
of 35 m, on Cebu Is optional to the company, which has the right under the 
contract to construct ai additional 25 m. of main line on each of the islands. 

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and is being f financed by as palette headed by William 
7 a &Co. V. 80, p. 2622; V. 82, p. 219, 752; V. 83, p. 493, 970, 1412; 

85. P. 794; V. 87, p. 1358. Under the terms of the concession the Philip- 
odes ovt. quarantecs int. on an issue of lst M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. pa yments by the Government become a cumulative lien on 
the property. subject to the lien of the Ist M. bonds. The entire issue of 
bonds {is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 

of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Felix Frankfurter, Gen. T. H. Hubbard, Clarence 
McK, Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
ae Vanderbilt; Chairman, William are Pres., Charles M. Swift; 
V.- Frederic H. Reed and C. Lewis; V.-P. and Chief ‘Engineer, William 
B. Poland: Treas., C. T. McBirney; Sec., E. Eberlein; Asst. Sec., J.¢L. 

os 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to P Meadville, 21 m,; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m, 2-tracked) . 


ORGANIZATION, &c.—A consolidation goa. 14 18, 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 

Of the stock, $5,500,500 common and $500,100 coh oer are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com, stock, interest on bonds and o anization expenses, 
&c,, the lease being guaranteed pT, the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may be calied since June 1 1909 upon 
company paying. %% for each gor of unexpired term. 

The P. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. ¥.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds, 


EARNINGS (of ET REE: —er Gross, $5287 Boe: net, $2,251,003 


post lines to 


6 — July 1 to Dec. 31.\1912-.--.-- Gross, 5,030,864; — 2,450,655 
PORT.—For year ending Dec. 31 1912, Bess. & Lake Erie, gross, $8.~ 
eel. TAS. net, $3,904,469 In 1911, gross, $7,950, 669.—(V. ite - 1203.) 
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RAILROAD COMPANIES Miles | Date | 





| 
Par Amount Rate When | Last Dividend |Places Where Interest ané 
For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Fayable | and Maturity | Dividends are Payable 
Phili ine Ry—Stock $5,000,000 authorized-_------~ ous] seen Be $5 ON ss vss lee xeawadchets ackGa eee Sel deeeeecas wes tenees ae 
st M $15,000,000 g int guar sfred 110..Ba.xo*&r*  _--. 1907 1,000, 8,543,000. 4g J  & J July 11937 Bankers Trust Co, N Y 
me tt z Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning & Southern m 
Piqua & Troy—First mtge $250,000 gold guar & 1.26 9 1899 1,000 250,000 4g M & N Nov 11939 Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Lake Erie—Common 3% rent apiel’ atebieb 50, 10,000,000 3 A & OOct 11913 1% Check from Co’s Office 
Preferred stock 6% cumulative guaranteed by rental ee ee 50| 2,000,000 6 J & D Dec 11913 3% do do 
Pittsburg Shenango & Lake Erie Ist M g --Ce.xc* 134, 1890 1,000, 2,994,000 5¢ |\A & O/\Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for $4,800,000 g --Ce.xc* 151, 1893 1,000 597 ,000 5¢ J & JJuly 11943 do do 
Pitts Bess & L E cons mtge $10,000,000 g --Us.xc* 193 1897 1,000, 6,409,000 5¢ J & Jan 11947 United States TrCo,N Y 
Debentures gold $2,000,000 redeem (see text) _ UPix 193) 1899 1,000 )0 ,000 5¢ J & DJunel 1919 Union Trust Co, Pittsb’h 
Greenville equip trust $100,000 due yearly g-UPix aca! Sue 1,000 00,000 5¢ M & N/\May 1 1914-20 do do 
Butler equipment trust $2,050,000---------- Pix as=| Louse 1,000 2,050,000 5¢ \A & OApr 11921 do do 
Pittsb Chart & Yough—Gen M $1,000,000 g gu-FPik 19° 1892 000) 164,000 4¢ |A & OApr 1 1932 Office, Pittsburgh, Pa 
Pittsburgh Cincinnati Chicago & St Louis—Com stock 1,472) ...- 100, 37,173,060 5 in 1913) Q—J (Jan 261914 1% Farmers’ L & Tr Co, N Y 
NEE Ue ee ee ee we cine eee ee 100| 27,478,1255 in 1913 Q—J (Jan 2619141% do 0 
Chic St L & Pitts cons M ($22,000, 000) -Un.xc&r 581) 1883 1,000; 1,506,000 5¢ |A & O/Oct 11932 Union Trust Co, N Y 
“AP gold_xc* 1890 1,000; 10,000,000) 4%eA & OOct 11940 Farmers’ L & TrCo,N ¥ 
7 “B" gold_xc* 1892 :000| 8,781,000 4%eA & OApr 11942 do do 
Consolidated mortgage $75,000,000)|‘‘C’’ gold_xc* 1892 1,000, 1,379,000 4%eM & N Nov 11942 do do 
gold guaranteed prin & int (end) by|‘‘D"’ gold_xc* 1,119 | 1895 1,000, a4,976,000 4z M & N\Nov 11945 do do 
Pennsylvania Company uncondi-;‘E”’ gold_xc* 1899 1,000, 64,520,000 3%eF & A\Aug 11949 do do 
tionally, all equally secured___--_- “F" gold_xc* 1903 1,000 19. 000,000 4g \J_ & D)\Dec 11953 do do 
*G"" gold_xc* Bs?! 1,000 742. 4g¢ M & N/iNov 11957 do do 
ls gold_xc* 1910 ,000) 3 990. 000 4¢ \F & A/Feb 11960 do do 
“I gold_xc*, ..-.| 1913 1,000, 7,000,000 4% \F & A Aug 11963 do do 
Chartiers first mortgage assumed-_-.-_....----- ke* 23) 1901 1,000 625,000 38%eA & O Oct 11931 Co's office, Pittsburgh,Pa 
Pittsburgh Cleveland 3 Toledo—See Baltimore & Ohio RR | 
Pittsburgh Ft Wayne & C—Gen stk 7% gu Penn RR 470 ---- 100; 19,714,286 See text; Q—J Jan 61914 1%) Winslow, Laniler&Co,NY 
Guar special impt stock 7% guar by ‘endorsement -- 470 1871 100! 52,436,300 See text) Q—J Jan 21914 1% do do 
Sinking fund Dec 1913 held additional bonds. a $144,000  b $7,47/8,000. 


| 
| | 
| | 
} 





PITTSBURGH BINGHAMTON & EASTERN RR.—(V. 92, D. 596.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY. —Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding Jan, 1913, $940,000, owned jointly by 2600 
tors mentioned below. Authorized we Tt 31, 500,000. 269 

DIVIDENDS.—In 1895, 4%; 1896, 1 1%; 1897, none; Viens, %; 1899, 
1%: 1900, 4%; 1906, 6% - 1907. 10%; 1908, 4%: 1909, 8%: 1910, 4%: 191], 
none; 1912, 6%. Of the ‘4s, half are guar. (endorsed) by Pitts. Mag? Chic. & 
8t. Louis, the other half by Pitts. & Lake Erie. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1912, gross, $348,230; net, after taxes, $1 156, 907; oth. 
inc., $1,447; chges., $72,654; divs., $56,400; surp., $29,303.—(V. 82, p. 1269. ) 


PITTS. CINCINNATI CHICAGO & ST, LOUIS RY.—(See Maps Pa-RR.) 


Lines owned— Miles.| Lines leased (Concl.)— Miles: 
Pittsburgh, Pa., to Chicago, Tl. 511/ Ohio Connecting Ry ---.-.---- 9 
Rendcomb Jct to Anoka Jct.. 166| Pitts. Wheel. & Kentucky_.... 28 


Bradford Jct. to Indianapolis .. 


104 Ch, Ind. & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville -- 


108 Eng. eenceas Ry. in Chic... 2 


BYANches .. ....2-200-225.-- 348) Other lines.........- Aueee 1 
— Operated under thetr « own organ. = 

Total owned -- - puss cocheles | Ome. Lap. @ Or. BF....+.<- 45 
Trackage—Indianap. ‘to Kokomo 54/ Pitts. Char. & Yough____----- 21 
Other . sasle 3\ Waynesburg & Wash. RR.---- 28 
Lines leased (*See these « cos.) — em 
*Little Miami.............-. 195] Total of all Jan. 1913-.-.-- 1,566 


ee) ot Obie &c.—Formed in 1890 by consolidation (per terms in 
V. 50, 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
tndiandpotis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
gentrolies by Pennsylvania a ee which on Dec.31 1912 owned $23,- 
90,300 common and $22,462,200 preferred stock 


STOCK.—Authorized: Common, $45,000,000; pref., $30,000,000. 

Stockholders in 1910 subscribed for $7,015,600 additional common stock 
at par, payable between Mch. 1 and Mch. In June 1911 $1,498,000 
stock was issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry 
stock, raising amount outstanding to $37,173, p. 447, 303, 560. 

The pref. stock is ‘‘non-cum. and entitled to a div. of 4% ‘per annum — 
of the net earnings as declared by the board, with the right after 3% 
been declared on the com, to an additional 1%, making 5% in all.”’ 7 ae 
5% on both com, and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1912: Chie. St. L 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $87, 


DIVS. (Since 1900)—) ‘02-05. '06. '07-"09. °10. "11. '12. a en 

Preferred Retna 4yriy. 4% 5 yly. g 4 : 5 } 

Common (%) .----J—3 yearly— 4 y yly. 5 1%.-.-.- 
Change of dividend period made distri satel of 3% me fall we 1910. 


BONDS.—The consol. mtge. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The nine series are all equally secured. See 
adv. in ‘“Chronicle’’ May 21 1892 and guaranty on bonds. In Aug. 1913 
$7,000,000 consol. 44s, Series I, were sold to retire the $3,000,000 Steu- 
benville $ Indiana 5% bonds and for construction and equipment. Vv. 96, 
p. 488; V.97,p. 365, 596. Equip. trust oblig’ns Oct. 31 1913, $9,244,547. 

In Jan. 1910 Phe sale of $4,000,000 ser. G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H for elevation of 
tracks, completing double-tracking, equipment, &c., of which $3,000,000 
soldin May 1911. V. 90, p. 303, 1555; V. 91, p. 337; Vv. 92, p. 124 3. 

LATEST EARNINGS. $1.4 iota: 7 -Geoee” $44,237 388; net, $6,072,116 
12 mos., Jan. 1 to Dec. 31.\1912-....Gross, 43,604,082; net, 10,316,897 

ANNUAL REPORT —Papest for 1912 in V. 96, p. poss. 1094. 

Year ending Dec. 31— 1911. 1910 1 . 
Miles directly operated_ i472 1,467 468 469 
Gross earnings ._...._- $43,604,082 $38, 549: '933 $40,601.379 $35,970,833 
Net (after nee hee ny | $9,467,810 $9,116,931 $10,045 ‘oh 








1912. 1911 
$ $ | Deduc. (Con.)— $ $ 
Oper. income-_ 10,307,349 9.467 B10 | Sep op: cos. 13,785 19,562 
Joint fac.rents 455,097 400,597 | Miscellaneous 90,332 105,018 
Misc. rents,&c. 498,162 404,608 Sinking fund. 765,645 548,430 
Pf. divs., 5%- 1,373,819 1,373,785 
Gross inc_._11,260,608 10,273,015 Com. divs. 5% 1,858,650 1,821,2 
Deduct— | Prin. car trusts 725,164 645,866 
jaese oe. rds. 1,353,568 1,291,022 | Add’s & bett’ts 1,400,000 49 ,238 
Hire wbal. 523,303 587,351 
Joint o lities 363.862 339,141 Tot. deduc_11,197,636 10,081,932 
Bond interest. 2,729,508 01,318 Balance, surp. 62,972 191,083 


7 
—(V. 96, p. 488, 791, 1082, 1094; V. 97, p. 365, 596, 1664.) 


PITTSBURGH FORT WAYNE & CHICAGO R Y.— (See “ s Penn. RR.) 
> —Owns from Pittsburgh, Pa., to Chicago, IIl., branch, 470 
NSouble track, 470 miles. 

LEASE, &c. —Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J. 

In 1901 an extra div. of 2% was deciared on both stocks, but “1 will be paid 
on guar special stock only in case courts so decide. V. 72. p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock is ead to Penn. 
RR. for imprevements, &c., under Article 16 of eens —— provides that 
the lessor may issue oe nds orstock. See V. 139, and wording 
of endorsement in V. . p. 774 + #The special AM. is in all respects sub- 
ject to the general or uF stock and to “the rights of holders of said generai 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’ This special stock preseee 
from time ve time for betterments; in 1902, $1,418,300; in 1903, $2, 010,400 
in 1904 4.9 59,200; in 1905, $3, 341,900; in 1906, $3, 29, in 1907; 
$1,431,900; in 1908, $2,681,300; in 1909, $1,552,800; in 1910, $1,654,100. 


— 





in 1911 $3,338,300; in 1912, $1,993,400; in 1913, $2,410,000. Of the 
$50,026,300 guar. special stock outstanding Dec. 31 1912; $46,095,200 
was owned by Penna. Co. V. 97, p. 365. 


BONDS he i? 2d and 3d M. bond issues were paid at maturity, 
July 1 1912. . 94, D. 1627. 


REPORT ets "‘atee’s profit, $1,526,174; 1911, $1,204,754; }910. 
$1,574,986; 1909, $1, 748,115; 1908, $1,563,072; 1907, $1,057 ,406.—(V 
p. 155; V. 93, p. 45; V. 94, p. 1627; V: 95, p. 176; V. 97, p. 365.) 


PITTSBURGH & LAKE ERIE RR.— (See Maps N. Y. Ceni.&H. R. RR.) 
—Owns from Pittsburgh, Pa., to Haselt ton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 77 m. (of which 68 m, 
double track); 46 m. 3d and 43 m. 4th "track: leases Pitts. McKeesport & 
Yough. (which see), 117 m.; Mah. State Line RR »3mM.; Beav. & Ell. RR., 
4m.; Monongahela RR., 1 m.; Ferrona breh., Erie RR., 24 m.; Haselton 
to Youngstown, 2 m.; total, 223 miles. 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. Sou. Ry. Dec 31 1912 owning $14, G94, 250 of $29,988,000 stock. 

In Jan. 1919 a 99-year traffic agreement was made w ith the Western 
Maryland, which a pee | July Rg o, 87-mile connecting line with the 
Pittsburgh £ Lake Erie. 90, 237; V. 92, p. 874. 

 &lL. owns procks, anh sevurtiies ot Pitts. Ch. & Yough oh o $470,- 
000: and of hes RR., $714,000; Beaver & Ellwood RR., $227 ; Mahon- 
ing State Line RR., "$96, 400; Lake Erie Youngstown & Southern RR., 

200,000; Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., 

._ As to guaranty of bonds of Mon. RR., see ae A s statement. 

The Pittsburgh & Lake Erie and Lake Shore & Mich . up to May 15 

ointly purchased $2,799,810 =. the $3,959,650 Pittsburets McKees- 
a 768 ogheny RR. stock under their offer of $65 per $50 share. 


‘a se 1005 the holdings of the my a + bag e, we _ 


stocks of the Little Kan., Park. Bridge & Term., Burnsv. East. “8 

non & North., Bellington * North. and Zanesv. Mantecta A 
were acquired by the Pitts. » Pennsylvania and Balt. & Ono. V. 81. ‘ 
Dp. 1436, 1493; V. 86, p. OS Vv 93° p. 874. 


STOCK.—Stockholders in 1910 subscribed for $6,000,000, in 191 ; oe tl 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. V. 94, 


DIVIDENDS ee 91. '92-’"06. °07. '08. °09. °10. °11. °12. “13. cae. 
PUR GOR. casnsaca \6 yrly. 10 yrly. 12 11 10 50 35 22 15 Feb.,5 
In 1912, 10% (F. & A.); March, 12% extra. In 1913, 10% and in 
March 5% ex tra. 
EARNINGS .—12 mos. {1918 ecical Gross, $19,597,919; net, $8.765.115 
Jan. 1 to Dec. 31. be Gross, 18,162,119; net, 9,006,160 


REPORT .—Report for year ending Dec. 31 1912 in V. 96, p. 858, showed: 
Gross, $18,162,118; oper. income, $8,627,085; other income, $741,451; int. 
rem, Be. $2,045.4 as: divs. (10%), $2,998,800; bal., sur., $4,324 

» Pp 


yw DTS Ra MeKEE SPORT & YOUGHIOGHENY RR.—(See Maps 
R.)—Owns from ptgoare | to 8 eave. Pa., 

36. 83 ‘alent Belin anon Jct. to Brownsville Jct : branches, 
19.83 m.; leases, 1.91 m.; total, 117.07 m., of which 92: ei a By double tr’ k, 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Hental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erle and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the ex- 

ress condition that the holder shall accept i. for the same on July 1 
934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mes bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1 000. Profit to lessee in 1912, $2,463 ,653, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered jointly to pur- 
chase the stock at $65 per $50 share, with int. from Jan. 1 1912, at any time 
up to May 11912. V. 94, p. 768.—(V. 94, p. 768 


PITTSBURGH giIG VALLEY & CINCINNATI RR. oe Bellaire. 
O., to P n, m. Operated for cost by Penn. Co., which owns 
all the Hen y — STR in connection with Cleveland & Pittsburgh since 
Dec. 1 1892. Trustee of mtge. (for $1,500,000), Fidelity Trust Co. of 
Phila. Cal. year 1912, gross, $134,873; net, $8,994. 


PITTSBURGH & SHAWMUT RAILROAD.—Organized 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR, which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 

hen completed, after reorganization of Pittsburgb Shawmut & Northern. 
is to be merged with the latter; Brockwayville to Kittanning and branches, 
88.17 miles, has been completed: balance to Freeport, 14.88 m. building. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi ae oints and 
the Gulf of Mexico. The road completed is leased to Pt ittsb. awmut & 
Northern RR. Co. at a rental equal to the net poo R of the p> & S. RR, 
plus 10c. per gross ton on coal delivered by the P. & S. RR. tothe P.S. & N 


Bonds and Notes.—In 1910 sold $4,000,000 of an authorized $12,000,000 
of 50-year 5% gold bonds callable at 105; annual sinking fund, $100: 
beginning Dec. 1914. The bonds are secured on the 88.2 m. in operation 
and 14.9 m. to be completed in 1914 (total, 102 m.): also pledge of 
$11,953,000 of $14,491,000 ref.. 4s and $58.000 of $164,000 Pitts. S. & 
Nor. Ist 5s outstanding, pledge ot entire $3,607,200 Allegneny River Min- 
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern. Total bonds issued June 1913, $9,552 am 
of which $3,350,000 were deposited as security for notes (see below), 
650,000 under demand loans and $552. ,000 were in treasury 

Of the $3,250,000 equip. and Ist lien coll. trust 2-year 6% told notes sold 
to provide for the completion of the oroed. $750,000 were paid off at maturity 
June 1 1913 and the remain’ $2,500,000 extended for one year at the same 
rate. They are secured by (1) $3,350,000 Pitts. & Shawmut Ist M. 5% 


bonds; (2) $1,250,000 Allegheny River Mining Co. Ist 58 extended to 


to estab- 
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RAILWAY STOCKS AND BONDS 





(Vou. xcvit. 





























RAILPOAD COMPANIES Miles; Date Par | Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road ‘Bonds Value | Outstanding % Payable | and Maturity | Dividends are Payable 
| | | \ 
Pittsburgh Junction—See Baltimore & Ohio RR__| | | 
Pittsburgh & Lake Erie—Stock auth $30,00U,00U---| 215) -__- 1350 $29,988, 000! See text F & A Feb 21914 5%|Co’s Office, Pittsburgh 
Scored aaa aed Gees kk No 73 1889 | 1,000, 2:00.00, S¢ [A & OJan 11928 |New York Trust Co 
econd mortgage gold Serles A and B___---_-- ; y an ew Yor i 
Pittsburgh Lisbon & Western—See Wheeling & Lake |Erle | | * ° venshale 
Pittsburgh Mckees & Yough—Stock guar (see text) --_| 1884 | 50, 3,959,650) 6 J & J ‘Jan 1914 3%/Union Trust Co, N Y 
First mortgage guar “ P&LEand LS & MS-xc| 57; 1882 | 1,000) 2,250,000 6 J & JdJuly 11932 do do 
2d M guar p &1 (end) by P &L EandLS & MS_xc) 57| 1884 1,000} 1,000,000 6 J & JJuly 11934 do do 
McKeesport & Belle Vernon Ist M gold assu_ FPix| 39) 1888 | 1,000, 600,000 6¢ WT & JJuly 11918 Fid Title & Tr Co, Pittsb 
Pitts Ohio Val & Cin—Ist M gsf not drawn __FP xc* 15 1890 | 1,000) 290,000 5g |A & o Oct 11920 Broad St Station, Phila 
Pittsburgh Painesville & Fairport—See Baltimore & |Ohio RR | | | 
Pittsb & Shawmut RR—Ist M g red 105_Ce.xc* &r* ---| 1909 1,000; 4.000.000) 5b¢ I «& D Dec 1959 Intern Bkg Co, NewYork 
Eq & Ist lien coll tr notes g red 10lL ext '13G.xc* &r* anal See 1,000; 2,500,000) 6¢ J & DJunel 1914 Guaranty Trust Co, N Y 
Equipment trusts due $10,000 semi-annually ._C Kx eacl SE bknnuobe | 180,000) 5 2 ee wf lg : | era 
Pitts Shaw & No—Recctfs ($525,000 June 14) red parx .--|'09-"10 1,000) 725,000) 5 Various June’14-Sept’15|Columb-Knick Tr Co,N Y 
Recelver's certificates $1,500,000 auth red 105__xo oe-| 2e80 1,000) 1,500,000) 5 F & A Aug 11915 $e do 
do do redeemable DORs cscccanen x ew=| Fone | 1,000) 875,000) 5 M & SMch 1 1916 do 
First mortgage gold $12,000,000_---_..-.- Eq.xc* ---| 1899 | 1 oN :000) 5¢ |F & A Feb 11949 Feb 1905 int last paid 
Refunding mortgage gold Eek ae 1902 1,000) 14,491,600) 4¢ \F & A Feb 1 1952 do 
Car trusts (receiver's) gold, last installment __ __xc*, ---| 1907 1,000) -000) 5¢ iM & N Nov 11914 wa .3 Trust Co, N Y 
Car trust (receiver's) due $11,000 semi-annually_.x| __- 1910 | 1,000) 154,000; 5 J & DTo Dec 1 1920 |\Columb-KnickTrCo,N Y 
Locomotive areas (receiver's) last installment ..__- | ine) SE ikeesaedee Dhl ccunwealecdsecwa Mech 15 1914 do do 
do do $2,268 quarterly __-_-_ 1. | UL eee es ree To Apr. 17 1916 do do 
Pittsburgh & Susquehanna RR—Ist M $1,500,600, _ -"-| 1913 |..---__-| See text es aie Gat wawaedseabduvarwasuae 
Pittsburgh Virginia & Charleston—See Pennsylvania) RR | | 
Pittsb Ter R Coal—West Side Belt lst M g_UPix| Text | 1897 1,000) 383,000 Se Vee een eee 8 8§=—s hos cudauesaeeniamanee 
Pittsburgh Terminal Ist 7 Ve on. 000 gold_CPi.xc*| Text | 1902 | ,000| See text | 6g WwW & JI eed Cue 06  badbdeenkuwncdeusaausdcs 
Consolidated mortgage $1 enaawa ax) -..) 1905 lecenhine | See text OO Sisnvenud Se ee Te ee abneaae 
Pittsburgh & Weetere ee Baleimore & Ohio RR | 
Pittsb Westmoreland & Somerset—Ist M $790 000E.N; 25.6 1906, 1,000) 600,000 5¢ iA OG 3 TR08. leeecswtnindsutdeensiae 
Debentures (6% interest due April 1 1918)-..-._- geal OE” BUluecsceed 48, 6 ae. nee S Cee. - Wevucadacqasneaeanmanad 
Pitts Youngst & Ash—Com stk $5,900, doo 7% — a 100) 2,100,000 7 | Q—M Mch2 1914 1% ‘Farmers L&Tr Go, NY 
Preferred stock 7% guaranteed $9,100,000_____-_- | 1388 sa 100 9,088,450 7 Q—M Mch2 1914 1% 
Consol mtge sinking fund 1% not drawn____F.xc* 125, 1887 1,090 1,562,000 5 M & N Nov 1 1927 do do 
First general mortgage $15,000,000 gold s f. _Ce.xc* 138 1908 1,000, 2,586,000 4¢ J & DJunel 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western |Ry 
Portland Nehalem & Seacoast—First mtge gold_._..  _... 1912 £100 3,600,000 5g M & S Sept 1 1942 London, Eng 
Portland & Rochester—See Boston & Maine RR 
Portland & Rumford Falis RR—Stock $1,000,000--- eet aphe 100 =1,000,000 See text|\See text Aug 11913 1% Portland, Me 








PITTSBURGH & SHAWMUT RR. (Concluded)— 
zane 1 1914 (entire issue); railroad equipment costing $600,000. The P. & 
- RR. Co. has deposited with the trustee funds sufficient to pay the inter- 
as charges on these notes until their maturity. V. 93, p. x v. 96, p. 1490. 
In Jan. 1913 sold $200, a 5% equipment trust notes. . 96, p. 361, 488. 
As to earnings, see P. S. & Nor. RR. below. 
DIRECTORS. alt Hs P. Shonts, Wm. H. Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt- 
ington.—(V. 92, p. 463; V. 93, p. 45; V. 96, p. 361, 488, 1425, 1490.) 
PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
extending from bituminous coal on oy in Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 282 miles. "The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and qonegat New 
York and the New England States, via the Erie and the D. L. 


roned— Ailes. |__ Trackage— "files. 
Wayland, N. Y., to Hyde, Pa_144. tae de to Brockwayville, Pe.-s ¢ at 
Prosser to Olean, N. Y__----- ? 01 Wayland to Wayland Jct., 


Kasson to Hazlehurst, Pa ‘St. ary's, Depot to eoones * 6: 42 
Paine Jct. to Cardiff, Pa 


5 " . Brockport to Horton City, Pa. 2.41 
rown's Run Branch.-.-.----- 


Leased— | Total operated_.........- 292.74 
Moraine to Hornell, N. Y_--- 10.38| Under Construction— 
O'arion River Ry_..-..----- 12.00' Pittsburgh & Shawmut RR.— 

To Be Merged Now Leased— Kittanning to Freeport, Pa. 14.88 
Pitts. & Shawm. RR.—Brock- 

wayville to Kittanning, Pa., 

with branches..........-- 88.17 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed receiver. Reorganization deferred pending completion of Pitts- 
burgh & Shawmut. ‘The latter is to be leased at a rental equal to the net 
earnings plus 19 cts. per gross ton on coal delivered by it to the Northern. 
V. 92, p. 188; V. 96, p. 864. 

In i909 $1, 600. 0U0 5% receiver's certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and poneneer to refund receiver's certfs. 
due March 11911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at ie, for improve- 
ments to the mines of Shawmut and a companies . 91, p. 1161. 
Car trusts of 1907 issued by receiver. 169. 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291. 


STOCK.—Authorized and issued, $15,000,000; par, $100. 


RAILROAD EARNS .—/1913__------ Gross, $1,128,421; net, $122,625 
6 mos., July 1 to Dec. 31. |1912 Gross, 937 184; net, 289,204 

Pres. EK. E. Tait of P. & S. RR. in June 1911 wrote: ‘*Even on the basis 
of present partial o operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. & S. RR. Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the Interest on the present investment on that part 
of the P. R. now in operation. For the year ended June 30 1913, 
the net earnings of the P, & RR. should be at least $492,000, or well in 
excess of the present charges, incl, interest on these ($3,250,000) notes,”’ 


REPORT .—For year ending June 30 1913, gross, $2,003,276; net, after 
taxes, o4r7 Sh other income (hire of equipment, bal., $284,116; miscel- 
laneous, $2,058), $286,174; interest on bonds, &c., $177,950; rentals of 
road, $316,155; joint facilities, &c., $24.629; amortization of bond disct., 
$49,687; bal., sur., $195,089; In 1911-12, gross, $1,482,649; net, $451,172. 

Acting Pres. and receiver, Frank S, Smith, 60 Wall St. See “directors of 
Pitts, & Shawmut above.—(V. 91, p. 1255; V. 92, p. 188, 323, 396.) 


PITTSBURG & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal fields; an extension was projected to Utah- 
ville. Incorporated in Penna. Aug.15 1913 as successor of ao a of same 
name sold at foreclosure sale June 2 1913. V. 96, p. 1630; V. 97, p. 522. 
In October 1913 made a bond issue for $1 500,000. V. 07, D. 12387. 
Year ending June 30 1911 (old co.), gross, $60,623; net, $8,329; other in- 
come, $7,958; int., taxes, &c., $18,371; bal., def., $2,084. Stock auth., 
$2,000.000. Pres., C. H. Rowland, Phillipsburg, Pa.; V.-Pres,. L. T. 
McFadden, Canton, Pa.—(V. 96, p. 1630; V. 97, p. 1287.0 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 

fee about 15,000 acres of coal — 675 oor of surface lands adjoining in 
aie heny County, Pa. V. && 1236; 88, p. 1254. Capacity over 
000 tons yearly. V. ag ’. Bos; Vv 


80, p. 1480. tforace F. Baker is 
ao sole receiver of wee Side Belt. 


pI 990; V.95, p. 1685. In 
June 1912 an order for se age sale of wor Side Belt RR. under judgment 
for ses 154 was rent 


sale being set for Oct. 29 1912, but adjourned; 

rice $1,25 The lien of the construction company of about 
a3. has, it is re orted, been taken over by the reorganization commit- 
tee of the Wabash- ittsburgh Term. Ry. Co. V. 93, p. 1465: V. 94. p. 
1765; V. 95, p. 421, 751. There are outstanding $714,000 1-year 6% Belt 
RR. receiver's certifs. due June 1 1914, issued to a the $700,000 certifs. 
due Dec. 1 1912, but extended to June 1 1913. 91, p. 946, 1097. 

In 1904 the Wabash- he oe Terminal Ry. (whieh see) acquired the 
entire $14,000,000 stock. V.79 1024, 2086: V. 80, p. 1236. 

rhe | = 5s of 1902 are secured ob coal lands anc by mortgage of West Siae 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Sic Belt stock owned. Of the 5s, $3,935,000 are outstanding, nad fy 
000 have been retired, $7,000 are held in treasury, $383,000 are reserved 








Total oper. or under constr_307.62 


retire West Side Belt bonds and $2,300,000 for 1st consols. 











Of consols of 
1905, present issue ($3. 800,000) is dep: »sited under Wabash 44% notes of 
1905. Pres., B. F. Bush. —(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOME 
Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all cusesanding: ar, $100. In Jan. 1910 controlling interest 
in stock ($353, 700) was sold at auction. V. 90. p. 373. 

There were also $47,034 equipment trust obligations. For year ending 
June 30 1913, gross, $29,111; net, $3,281; gs aeons, See: total deduc- 
tions, $31,059; bal., def., $27,152. Pres. eo + Cochran; Sec. & 
Treas., L. H. Allen, Ligonier, Pa.—(V. 81, p. 41840: 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5, 775, 000 of the pref. stock and — 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 
dividends on both ‘classes of stock, the cost of betterments to be oeainie 
by stock or bonds bearing such rate of 1 Marae or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243 


BONDS.—First gen. mtge. bonds of 1908, tis 000, 000 auth., of which 
$2. 556. +000, oneness. $54 ,000 having been canceled by sinking fund 
p 


‘EARNINGS -—In 1912, gross, $6,716,367; net, $2,202,904; other income, 
$4,426; profit to lessee, $1,266,131.—(V. 96, p. 1630; V. 97, p. 729.) 

PONTIAC OXFORD & NORTHERN RR.—Pontiac, Mich., 2.0 Case- 
ville, Mich., 100.59 miles. The Grand Trunk purchased the $1,000 000 
stock and assumed the $400,000 6% bonds, and in Mch. 1911 sale to the 
Grand Trunk Western Ry. was authorized. V. 89. p. 1543: V. 92, p. 795. 
For year 1912-13, gross, $240,837; op. def., $47,864; other income, $744, 
int., taxes, &c., $50,692: bal., def., $97,812.—(V. 92, p 


PORTLAND NEHALEM & SEACOAST RY.—Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific Ry & Nav 
Co. (Southern Pac. Co.) to Portland, Ore. Construction was to be beguu 
in summer of 1913. Stock, $750,000, all outstanding. Bonds, $5.0)0,000 
auth. issue, redeemable after over at re and int.bylot. ‘Title & Trust 
Co., Portland, <— , trustee. 95, p. 1473. Pres., O. W. Taylor; Sec. 
& Treas., E. Wheeler. Office, Portland, Ore.—(V. 95, p. 1473.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
aos provides for interest on bonded debt of two companies ‘and 8% on 

$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R. F, 
& Rangeley Lakes RR. an compeny is itself leased to the Maine Central 

RR. V. 84, e 8; V. 922. Has $1,000,000 —-. stock. Divi- 
dends, 1% each, Aug. 1908. "1912 and 1913.—(V. 85, p. 922. 

PORTLAND TERMINAL CO.—Owns railroad propert 
Portland, South Portiand and Westbrook formerly owned 
Maine RR. and Maine Central, and also sub leases from Maine Central 
the property belonging to the Portland & Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
which will be enlarged. Owns about 17 miles and leases about 4 niles of 
track. V. 95, p. 1202. Formerry Portland Union Ry. Station. 92, p. 

1566. Tue tenant a pay in proportion to use all costs of mainte- 
nance and operation. Int. on bonds and divs. are paid by the Portland 
Terminal Co. Stock $1,000,000, ail owned by Maine Central. 


BONDS.—The Boston & Maine and Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. V.93,p.940. The first 4s of 1911 ($10,000,- 
000 auth. issue; Fidelity Trust Co., Portland, Me., trustee), are guaranteed 
by Maine Central, prin. and int.; the unissued $5. 500,000 are reserved for 
extensions and improvements at not exceeding cost V 95. p. 1332. 1404. 

For year ending June 30 1913 (31 miles), gross, $91,182; wt after taxes, 
$17,061; net outside operations, $62,423; other income, $219, 642; a as 
rents, &c., $247,911; dividends, $50,000; bal., sur., $1,215. a « 95, p. 1404. 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles: total, 71.04 —— Capital stock authorized 
$2,000,000; par, $100, all owned by Reading , $1,555,000 being —— 
under its general mortgage of 1897 and 3440" 000 under Its Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR. — Ft. Gauge.)— 
Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out 
June 30 1913, $446,600; par, $100. Of a first gold 4s, “$300. 000 is re- 


SET RR.—Owns from 


ea the cities of 
y the Boston & 


served for issue on vote of stockholders. 89, p. 470. For year ending 
June 30 1913, gross, $73,906; net income, ‘$35,901; charges, $20,769: bal., 
sur., $15.222.' Pres., Geo. W. Richards, Fredericksburg, Va.; Sec., Joseph 

. Savage Office, Predericksburg, Va.—(V. 89, p. 470; V. 95, p. 1123.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. 1., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston & 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H. & H —(V. 63, p. 1064.) 

PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding. $40. 600: one-fifth being owned by each of the tenant roads. 
Denver & Rio Grande, Atch. To & Santa Fe, Colorado & Southern, 


Missouri! Pacific and Chic. Rock Island & Pacific, which contribute $4 ,000 
Latter are purchasable at not 
Operations are all at cost for benefit of tenant lines. 
int. and taxes, 
bal. charged to tenant 
. Thatcher. 


vearly to a sinking fund to redeem bonds. 
to exceed 105 and int. 
Operating expenses for year ending June 30 1912, $50,031; 
$31,858; total, $81,889: outside revenues, 524, 239: 
lines, $57,667. Pres., W.S. Martin; Sec: and Treas., M. 
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RAILROAD COMPANIES | Mtles| Date Par | Amount | Rate | When | Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding % | Payable| and Maturity Dividends are Payable 
| 
| 
Portland & Rumford Falls Ry—Stock 8% guaranteed a $100; $2,000,000 8 | Q—F Feb 11914 2% Portland, Me 
Cons 3° Ist) M $1,000,000 gold___._.-- OB.zc* 64| 1896 1,000 925,000 4g M & NNov 21926 Old Colony Trust, Boston 
Debentures sinking fund gold $350,000__.-..---- c one) 2 00 &c 350,000 4¢g¢ \F & AAug 11927 Portland, Me 
Collateral trust bonds $500,000 sinking fund----- x onal, Eee 500 &c 500,000 4 iF & A/Feb 1 1924-34 do 
Portland Term Co—P Un St bds (not M) serA&Begsf ..-|'87-'89 1,000 300,000 4 lJ & JJuly '27-Jan '29 do and Boston 
Portl Term Co new M $10,000,000 g gu (text)xc*&r*| --_-| 1911 1,000 &c 500,000 4g J & JJuly 1 1961 N Y, Boston & Portland 
Port Reading—lst M g guar by old P & R__PeP.xc* &r 21/ 1891 | 1,000, 1,500,000 5¢ J & JJuly 11941 Reading Terminal, Phila 
Potom Fred & P—1st M g red 105 since Dec '09_PeP. 38| 1909 1,000 450,000 4¢ J & DJunel 1949 Penn Co for Ins, &c, Phila 
Potosi & Rio Verde—ist M $15,000 pm call 110 G.xc* 40} 1898 1,000  «@600,000 6¢ \A & OOct 11918 82 Beaver St, New York 
Providence & Springfield—See New York New Haven)! &Har|tford | 
Providence Terminal—See New York New Haven & H artfor |d | 
Providence & Worcester—Stock (10% rental) _.__-__) 51) er 100 3,500,000 10 Q—M Dec31'13, 2% Checks mailed 
First M (ref) cur $1,500,000 (V 63, p 1064) --_.-. zc* 51] 1897 1,000; 1,500,000 4 \A & OOct 11947 |R I Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mtge gold_--Mp.zc wach 1,000 400,000 6¢ \M & SSept1 1919 Metropolitan Tr Co, N Y 
uanah Acme & Pacific—First M g red text___-. xc° ...| 1909 1,000; See text 6¢ |A & OOct 11939 Commonw'th Tr Co, St L 
uebec & Lake St John—l1st M deb stock guar____| 286%} 1911 |-------- | £895,688 4 (J & J Perpetual London and Toronto 
Railroad Securities—Stock common $10,000,000---- ee ee 100: $3,486,420 See text.|See text. July 2 1906 2344 Checks mailed 
Preferred stock 4% cumulative $10,000,000----_-~- See ee 100' 1,936,900 4 in 1913;A & OOct 11913 2% do 
Ill Cent stock int certfs cum gold Ser Ared 105-Us.x 1902 1,000 8,000,000 4¢ |J & JJan 11952 Office, 120 B'way, N Y¥ 
Raleigh & Augusta—Raleigh & Gaston—See Seaboaird Air| Line Ry. ’ 
Raleigh & Charl—Ist prior lien bds g red text guar_xc* 43' 1906 | 200 &c 350,000 4¢ |F & AFeb 11956 International Tr Co, Balt 
Consol mtge bonds $1,000,000 gguarred text___xc* 43 1906 | 200 &c 200,000 See text.|\F & A/Feb 1 1956 do do 
Raleigh & Southport Ry.—See Norfolk & Southern 
Raleigh & Southwestern—See Chesapeake & Ohio. : | : 
Rapid City Black Hills & West—Ist Mred textEq.xc&r)  -__| 1909 | 500 350,000 5¢ |M & N May 11939 See text ’ 
Raritan River RR—First mortgage gold_____._-__- ze 22! 1889 1,000 400,000 5¢ |J. & JJan 1 1939 New Jersey Title G & Tr 
Reading Belt—I1st M guar p & i_____--_____-_--_-. kv 7; 1910 1,000 750,000 4 iM & SSept1 1950 Reading Terminal, Phila 
Reading & Columbia—lIst consol M g-_-_---- PePkv PP eee ore 850,000 4g |M & SMch1 1962 do do 
TI ee Seeks Sua cccwaaGe ts Gl” cca Soee 1,000 1,000,000 6 lJ_ & D Dec 11917 do do 
ORRIN gs hr re coh eee ce ie acad chk mee RS! es, Eee 150,000 5 ae a ES Oe. dnwwsamewnsccsoesucan 





a Includes $78,000 held alive by sinking fund June 30 191 3. 


| 
} 





QUANAH ACME & PACIFIC R Y.—Operates Aeme to Roaring Springs, 
Tex., 77.55 miles, of which an extension from Paducah to Roaring Springs 
was completed July 1 1913; Quanah to Fort Worth and Denver City con- 
nection, 1.37 m.; trackage Fort Worth & Denver City, Quanah to Acme, 
3.97 m.; total, 82.89 miles. Line projected from Quanah, Tex., in con- 
nection with the St. Louis & San Fran. and F. W. & D. C. to El Paso, 
via Roswell, about 400 miles, of which the extension from Paducah to 
Roaring Springs, about 40 miles, was completed July 1 1913. 

Stock, $100,000, all owned by St. Louis & San Fran., which by agreement 
dated Oct. 24 1911 guar. payment of bonds on or before July 15 1921 at 
105 and int. as it matures. Bonds limited to $10,000,000 at $30,000 per 
mile, of which $1,958,000 issued July 1 1913, $800,000 having been author- 
ized to be issued on account of 40-mile extension to Roaring Springs, are 
redeemable at 105 and int.; Commonwealth Trust Co., St. Louis, trustee. 
V. 95, p. 1274; V. 96, p. 1630; V. 97, p. 238. In Dec. 1913 $170,000 ad- 
ditional bonds were authorized. V.97,p.1899. For year ending June 30 
1913, gross, $224,621; net, $121,827; other income, $453; taxes, $6,002; 
bond int., $57,480; rents, &c., $10,464; divs., (10%) $7,000; balance, 
$41,334. For 1911-12, gross, $168,813; net, $80,858; Pres., Sam Lazarus, 
Nat. Bank of Commerce Bldg., St. Louis, Mo.; Charles H. Sommer, Sec. 
& Treas., T. K. Hawkins, Quanah, Tex.—(V. 95, p. 1274; V. 96, p. 1630; 
V. 97, p. 238, 1899.) 

QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tuque Jct. to La Tuque, 40 m.; Gorford branch, 5% m.; total, 
286% m. V. 94, p. 279, 1186. In Nov. 1906 the Canadian Northern- 
Quebec Ry. acquired control and on June 1 1907 took over the road. 

Stock outstanding, $4,524,000, of which $220,500 is Quebec City pref. 

Debenture Stock.—The holders of the prior lien 1st M. and income bonds 
(£500,000, £442,400 and £640,600, respectively) in 1911-12 exchanged the 
same except £54,800, £105,400 and £142,300 for par, 70% and 13%, re- 
spectively, in new 4% debenture stock carrying interest from Jan. 1 1911 
and guaranteed, p. & i., by Canadian Northern Ry. V. 94, p. 279, 1186. 
Immediate issue of deb. stock was expected to be $6,600,000, to take up 
the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts issuable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments. &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 

uaranteed as to p. & i. by the Dominion of Canada or Provincial legisla- 
atures. V. 94, p. 1317. 


EARNINGS.—For year ending June 30 1913, gross, $959,380; net, $123, 
220; other income, $3,270; int., taxes, &c., $279,042; bal., def., $152,552. 
—(V. 94, p. 1186, 1317; V. 95, p. 298, 1746; V. 96, p. 361.) 

QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del, & Hud.)— 
Owns St. Constant Jct. to main line, Napiervilie Jct. Ry., Que., 1.40 miles; 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jct. to Noyan Jct., 
dU.82 m.; total, 191.91 miles. Napierville Junction Ry., also owned by 
Del. & Hud., operates from Rouse's Point to St. Constant Jct., 28.35 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1912, gross, $392.620; net, $6.624; other 
income, $159 943. int., taxes, &c., $277,528; def., $110,967.—(V.84,p.627.) 

‘QUEEN & CRESCENT."’—Common name for Cin. N. O. & Texas Pac 
Ala. Gt. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'ley RR., and Summit, on the Del. 
Lack. & West., completed Aug. 1906. V.83, p. 380. Leased to Rahway 
Valicy Co. for 5 years from Mch. 1 1909; rental, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 
Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400,000 ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 

164,000 stock were deposited as collateral for notes payable June 30 1912 

or year 1911-12, (R. V. Co.) gross, $30,750; net, $307; other inc., $1,158; 
charges, $4,511; bal., def., $3,046. Pres. of R. V. Co., C. J. Wittenberg, 
Springfield, N. J.—(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central 
stock, of which $8,000,000 pledged for its interest certfs., interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V.74, p. 937, 1039. 

Union Pacific on June 30 1913 owned $3,484,920 com. and $1,936,900 
pref. stock. Dividends on pref., 1902 to Oct. 1 1913, both inel., 4% yrly. 
(paid A. & O.). On common, 344%, 1905; 1906, 24%. 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Ma- 
rion, 8S. C.,43 m. V. 81, p. 1241, 1437. Stock outstanding June 30 1913, 
$574,500, all acquired in 1912 by Seaboard Air Line Ry. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4°%% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. The Seaboard Air 
Line guarantees all of the bonds. V_ 95, p. 892.; V. 83, p. 97. 

Year ending June 30 1913, gross, $92,375; net, $31,181; int., taxes, &c., 

7,480; bai., def., $6,299. In 1911-12, gross, $86,278; net, $29,299; other 

come, $190. Pres., W. J. Harahan, Norfolk, Va.; Sec. & Treas., Robt. 
L. Nutt, Portsmouth, Va.—(V. 95, p. 892.) 


RAPID CITY BLACK HILLS & WESIERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450.000, all outstanding: 

ef. 5% cum., $250,000, of which $233,000 pref. outstanding: par, $100. 

tock in 5-year voting trust. Of the lst 30-year 5s (total $750,000 auth.), 

edeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued: 

der reserved for extensions and eb seer Payment of interest 

was deferred until Nov. 1913 by bondholders so that earnings may be used 
n improving road. For year ending June 30 1913, gross, $56,619; net, 





$3;719; int. not paid, see above. Pres., Geo. E. Macomber, Augusta, Me.; 
Sec.. Charles E. Hoyt, South Norwalk, Conn. 

RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
issued, $400,000; par, $100. Dividends paid in 1902-03 and 1903-04, 4% 
yriy.: in 1904-05. 4% %: in 1905-06, 5% %: in 1906-07, 6%; 1907-08, 54%; 


1908-09, 5%; 1909-10, 7%; 1910-11, 1911-12 and 1912-13, 8%. Year end. 
June 30 1913, gross, $241,207; net, $99,475; other income, $866; int., 
rentals, &c., $41,650; divs. (8%), $35,200; bal., sur., $23,491 Pres., 


Wm. G. Bumsted; Treas., Chas. H. Sisson.—(V. 85, p. 1463.) 
READING BELT RR.—Belt railroad 7.34 m. in length around Reading, 
Pa.; 2d track, 6.38 m. V. zee Be 751. Stock, $750,000, all owned by 
Realing Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 forint and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m.,; 
total operated, 60 miles. Stock, $958,373 (par $50), of which $788,200, 
together with $200 Ist mtge., $654,000 Ist consol. 4s and $1.000,000 deben- 
tures of 1917 and $150.009 new debs. of 1962, are owned by Reading Co., 
all except $3,200 stock and $158.000 2d M. bonds deposited under its genera 1 
mortgage. Stockholders on Feb. 28 1912 authorized $850.000 new Ist M. 
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000 
Ist M. 4s and $200.000 of the $350 .000 2d 5s, the remaining $150,000 2d ae 
being made debentures. V. 93. p. 1789: V. 94, p. 632: V.95.p. 833. Year 
1912-13, gross, $390,780; net, $109,234; other income, $3,348; int., taxes, 
&c.,$176,607; bal., def., $64,025. In 1911-12, gross, $361,870; net, $99,- 
364; other income, $2,488.—(V. 94, p. 632.) 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading Ry. operates in connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg, Shippensburg and Gettysburg, in Pennsylvania, and Wil- 
mington, Del., on the south; also easteriy in N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor, viz.: 


Lines owned in fee— Miles.| Leased lines—(Concl.)— Miles. 
Phil. to Mt. Carbon, &c., and Wilmington & North. RR.*.. 88.5 
branches .............---..124.76)| Phila. & Reading Term. RR. 1.1 
Lebanon Valley branch..-.-. 59.25| Reading Belt RR-.-.---.-.. 7.3 
Lebanon & Tremont branch-. 49.14| Philadelphia & Frankford RR* 2.6 


Mahanoy & Shamokin branch. 60.34! 





Schuylkill & Susq. branch... 53.17| Tot. leased (2d track 337.7) 642.5 
West Reading branch....-..-. 1.80 Entire stock owned— 
|Chester & Delaware RR..-.-. 5.8 
Total (2 tracks 182 miles)..348.46| Rupert & Bloomsburg-..---. 1.6 
Lines leased—(See each Co.). Middiet’n & Hummelst’n RR... 6.6 
Colebrookdale RR-....-.-.-.-. 12.8) Tamaqua Hazleton & N. RR... 9.9 
East Pennsylvania RR*.-.-... 35.4! Controlled— i 
Allentown RR*-............-. 4.4/Central RR. of New Jersey --. ..633.3 
Little Schuylkill Nav. & RR.*. 31.5) Reading & Columbia RR*...-- 39.6 
Mine Hill & Schuy. Haven*.-. 38.8) Lebanon & other branches-...- 13.7 
New York Short Line...-.-.-. 9.3) Read. Marietta & Han. RR... 5.9 
Mt. Carbon & Pt. Carbon RR.* 2.4! North East Penn. RR.*....-. 25.6 
Mill Creek & Mine H. RR.*-.-. 3.8) Phila. & Chester Valley RR.*.. 23.6 
Schuylkill Valley Nav, & RR.* 11.0) Atlantic City RR. & branches 166.7 
East Mahanoy RR,*...-.---- 11 2) Catasauqua & Fogelsville RR**30.9 
Shamokin Sun. & Lewiston*_.. 31.3! Gettysburg & Harrisburg Ry.* 41.4 
Phila. German. & Nor. RR.*-.. 20.6/| Perkiomen RR.* -.-...--.---- 38.2 
Chestnut Hill RR.*....---.-. 4.0) Phila Newtown & N. Y. RR *. 22.0 
Catawissa RR.*............. 99.8| Port Reading RR.*...... 210 
Norristown Junc, RR-..---.-. 0.3) Pickering Valley .....--. T1.2 
Norrist. & Main Line Conn-.... 0.6) Stony Creek RR-...-.-.-.-.-. 10.2 
North Pennsylvania RR.*__... 86.0 Williams Valley RR......-.-. 11.0 
Delaware & Bound B. RR.*.-. 33.7 (*See this company.) —_—_ 
Schuylkill & Lehigh RR.*_-.-. 48.6 Total controlled ........-.1,118 5 
Phila, Har. & Pitts. RR.®.... 44.5 |, ne 
Total system July 1913 (2d track, 866.6 miles) -.-..-.-...---.---2,138.9 


From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 contro! of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392. 676; V. 73, p. 847). 

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co, were sold in foreclosure Sept 23 
1896 and reorganized per plan in V. 61, p. 1109. See V. 64, p. 70¥. 

The ‘‘Reading Company” in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR Co.,; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co The right to mine 
coal. given by charter, is protected by State Const. of 1873 V. 82. p 848. 

The U. 8. Supreme Court on Dec. 16 1912 in the Govt. suit (1) dismissed 
the charge of combination and conspiracy in restraint of trade against the 
company and other anthracite coal companies and coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held illega) the arrangement under which the coal 
companies pay the independent operators for coal at the mines 65% of sell- 
ing price at tidewater. See V. 95, p. 1684, 1652; V. 96, p. 286, 554, 1090, 
1557. In Sept. 1913 a new suit was filed by the Government against the 
company and its subsidiaries, alleging violation of both the Sherman Law 
and the commodities clause of the Inter-State Commerce Law. V. 96, p. 
1425; V. 97, p. 666. 

Property of Reading Company, $299,055,807 June 30 1913 (V. 97, p. 809). 
Railway equipment leased to Ry. Co ..-.$37,459,916 


Real estate not appurt. to RR. (ann. revenue about $175,000). 16,646,088 
Colliers and barges leased to Ry. Co. for $115,000 yearly ....-. .644,009 
Ge Ber PGS ob do oa hc decd cach actudtnscscsasce Te 

P. & R. i stock, $42,481,700 (auth. issue increased to $45.- 
000,000 in April 1911) and bonds, $20,000,000, par........ 62,481,700 
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[Vou. XcvIII. 








RAILROAD COMPANIES 


| Mtles| Date 
{For abbreviations, &c., see notes on first page] 


| Par 
Bonds Road 


Value 


Amount 


| Places Where Interest and 
oittandng 


Rate When Last Dividend 
Dtvidends are Payable 


% | Payable | and Maturity 





Reading Company—Common stock 





| 
| 











En eR EO iePerer em a $79. 000, ‘000 8 in > Q—F (Feb 12 1914 2%) Reading toe, Phila 
i —! by hy B nee ceneaere a ee er Bo ‘ | §-¥ rea were ‘| oe Fo 
econd preferred stoc non-cumulative-- —.--- re — pr o 
Gen M $135,000,000 gs f not subj to call_Ce.xc* &r Text | 1897 |1,000 &c! 98° Sey B00 4¢ J & JJan 11997 - fJ P Morgan & Co, N Y 
Jersey Central coll trust meek red 105. PeP.xc* &r aae|, Seen | ,000| x :000 4g A & OApr 11951 \ and Phila 
Philadelphia Subway M $3 iD i ees 42S ee eo | 1,520, SIGG)  O. Bitee See »- Ma kdwaseedccatesccccsun 
Wilm & Nor stk tr ctfs ¢ red 105 (V 72, p 340) GP xr) ---| 1900 | 1,000) 1,295,000 4g | Q—M |Whendrawn (Girard Trust Co, Phila 
Equl ment trust Series E $5,300,000 (V 84, p 1308) “= DE lwe danas \N’ne J’ ly'13 4%eJ & J dgdaaveouk  teGieddenonns xaunen cue 
Old Phila_& Readin R—Bonds Underlying Gen eral M ortgage of 1897. | 
Delaware River Terminal purch money M gold_-_xc*; = __-| aoe | ,000 500,000 5¢ |M & N/|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term oxt purch money M gold-_xc* dea | 1,000 09,000 5g J & JIJuly 11942 do do 
sortgege loan of 1868 gold sxtenees 1893__Kvc&r 148, 1368 1,000; 2,696,000 56¢ |A & OOct 11933 Reading Terminal, Phila 
simp M gold ext ‘97 (see V 65, p 870) g_ PeP .Kvc&r 325 1873 senawure ,363, 4g A & O/Apr 11947 do do 
sConsol mortgage 5s ext 1897 (Vv 65, p 278). Kvc&r, 327 1882 500 &c 5,766,717 4g |\M & S$/Mch 1 1937 do do 
sTerminal mortgage gold (see V 64, p 85) -Kvc*&r ---| 1891 1,000 8,500,000 5¢ Q—F (May 1 1941 Prov Life & Trust, Phila 
sPhiladelphia oo pueer, Lace ae 4 J ey EEE '94-"98| séasauex | 1,393,500 3% WJ «& To 1922 City Treasury 
8Philade a eadin a on— 
zCol Ist gold loan (R pee extended in 1902- Ky __.| 1892 | 1,000, 1,080,000 4¢ F & A\Feb 1 1932 Reading Term Bite, ve 
Regseclacr 4 seretngn—Svees Sv Suar D&H fy 1% 187i 1 ie 1%. 200 $ ae 4 Ri ; sant 4% | Del © Setsen Co, N 
st mortgage, .. t. . | ee c* &r é d Y . _May te) 
Richmond Fredericksburg & Potom—Com stock ----) cout bone] 100, 1,316,900.91n 1913 J & JJan 2'14 44%%/|Richmond, Va 
Stock guar 7% except $19,300 guar 6% ns. rzz) 1222 |, «100, *h0OT800|9 IN LOIBME. & =NNov- "13 436% | _ do 
Pe Miatokasceas! <cel eae J ov 
Consolidated mortgage § $500, gold... -Ce. ott 82 1800 é ‘sn 9.200.000 4 eA & O Apr 1 1940 . NY, Phila or Richmond 
eneral mortgage $4,000,000__....-.....__._--- a ous 4 J pr ichmon 
Rich & er. Aone L. $315,000 gold (V 69, Pe) ae) “31 1398 | | 315,000 4¢ M & N Nov 11948 J P Morgan & Co 
chmon etersburg—See Atlantic Coas e | | 
Bich-Was Co—Coll trast gold guar red 105. N.xc* &r, .-- 1903-6,1,000 &c| 10,000,000 4¢ \J & D Junel 1943 New York Trust Co, N Y 
io Grande Junction—Stock----.-..-.-------~.---. agel cana | 100, 2,000,000) See text | Yearly Mch 51912 5% eS Wil Cop Dpell oS & Co, 
First mortgage gold guaranteed__________-. Ce.xc* 62) 1889 | 1,000 2,000,000 5¢ J & D Dec 11939 52 William 
fo } ey Southern—First \lgotd Pn ee.. gu-x 180 1890 | 1,000 4,510,000 4g¢ J & JJuly 11940 Maitl'd, Coppell&Co, NY 
o Grande Western—See Denver o Grande 
ochester & Genesee Val—Stock 6% rental Erie RR | ane 100 555,200 6 J & jJJan 11914 3%/Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic R I & Pacific | 
Note.—General mortgage of 1897 requires that the R eading, Co an d}Readin g Coal & Iro|n Co shal|l be respo nsible for all old bonds marked s above 
| | | 








Philadelphia & Reading Coal & Iron stock at par_..._....-.-. $8,000,000 
Miscellaneous securities at par (In 1896 yielded W765, 000) -- 2222 79;727:947 
Mtges and ground rents at par (not under 1896-97 mtge.) ..-.- 240,848 
Int. in Phila, & Reading Coal & Iron above securities owned .. 1: 980,172 
Claims against other companies, &c..-.-...-...-.....-.-... 4,057,967 

CN ie NCGS DUNNE cc aa cd cececnnwsekedcandddecscnanecs Girne 


Property of P. & R. Coal & Iron Co., $87,820,920 June 30 1913. 


(Offsets—Coll. s. f. bds., $1,080,000; cur liabil’s, $1,783,571; $2,863,571). 
Coal lands own., 91,640 acres, withimp’ ts (also leases 7, 323 acres) $63, 896 ,847 
Timber lands owned, $841, 691; New York and Eastern depots, 

$839,539; Western depots, $1,786,608; coal on hand and 


other current assets, $10,519,118-_----- ----- 13,986,956 
Stocks and bonds chiefly of companies controlled, nearly all of 
which are collateral for loans created prior to 1896__------ 9,937,116 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mortgage 4s (not callable) were Boo ton ed and canceled as 
snip GOON to 1910, $4,860,695; 1911, $468,000; 1912, $517,000; 1913, 


STOCK.—Reading Co. has the right to convert the 2d peel, stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


DIVIDENDS— _'01. '02. '03. '04. '05. '06-’09. '10-'12. '13. 1914. 
First preferred ...%) 4 3.4 4 4 4 yrly. 4yrly. 4 1,—.—.— 
Second preferred._%} 0 O 1% 4 4 4 yrily. 4yrly. 4 1, 1—,— 
Common....-..-.%) 0 O QO 0 3% 4 yriy. 6yrly. 8 2,—,—,— 


In 1913 the quar. rate on common was increased from 14% to 2% 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other pronerte: acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’ t valued at about $40,974,845, includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
pat owning 453 m. of railroad, and also on various bonds-—list in V. 64, 

613, 709. Of the $135,000,000 4s of 1897, $21,779,000 were in 1913 
foeerved to take up undisturbed bonds, $6,38),000 ‘had “— canceled by 
the sinkin fund and $5,677,000 were in the oy wet - 77, p. 2099; 
V. 83, p. . 84, p. 221; V. 91, p. 1630; $2. 393. 

Improvement mortgage 6% ‘bonds of 1873 ae ¢ Oct. '1 1897 were extended 
at 4% for 50 years from Apri! 1 1897, payable in U. S. gold, and — 
pon and interest by the Reading Co. V. 64, p. 470; Vv 65, 16. 

he consol 5s of 1882 for $5,766,500 were also extended at 4% till A wharce 1 
1937, the Reading Co, and the Goal & Iron Co. becoming responsible. See 
Vv 65, p. 870, for contract V. 65. p. 152, 870. 

Terminal mortgage bonds, see V 64, Dp. 85, and V 60, p. 732. 

For ten-year sinking fund loan see J an “1895 “Supp.” he bonds were in 
1902 oxtended to Feb. 1932 at 4%, being . by, se Reading Co., 
and sinking fund setpand to $30,000 yearl V. 74, p. 206. 

The Philadelphia Subway Loan of 1894-08 is payable aft Jae 10 years from 
date in 20 annual installments, to secure which 0, bearing interest, 
has been deposited, and $100, 000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p V. 63, p. 881; V. 71, p. 758. 


50; 
The Philadelphia Subway 3 \s ‘of 1907 ote issuable from time to time up to 


8 total of $3,100,000 to reimburse the company for installments of one-half 
of the cit , loan ‘and interest ¥ paid, ee $178, ae Re uns — 
end of 19 V. 81, p. 1437; p. 25 V_ 34 "88. D 
The A Central eta oat aaa $33, 060.000 000 pe. Ry are 
sooured OF by deposit of $14,504,000 Cent. RR. of N (cost $23,200,000) of 
e 


stock outstanding, $1,495,000 7 stock and $440,- 
000 Poe te de RR. stock, the remainder of the $45,000, 


reserved to acquire the minority stock of the oa Co. 
on any int, day at 105 & int. See abstract, V. 72, p. 487; 


GENERAL FINANCES.—In Feb 1910 the dividend rate on common 
was raised from 4% to 6%, and in Feb. 1913 to8%. In 1909-10, 1910-11, 
1911-12 and 1912- 13 received from Cent. RR. of N. J.4% yriy. “special’’ 
divs., $580,160. . 90, p. 1614. 


LATEST EARNINGS. .—From i, A 1 A 31 (6 mos.) results were: 


6 Mos. R Ry oe Iron Read.Co. Ali Cos. 
to Ne et. Gress. Net. Net. sss Net. 


Dec.31. $ $ 

1913 -.25,552.590 8,692,589 16, 151 ,022 oss, 072 oot, 805 9,942,466 

1912 _.26, 405.411 10,810.739 23,096,306 2 921,140 1,003,429 14,735,307 

Charges, all companies, {1913 $5,091,000; baiance, surp., $4,851,466 
6 months 11912 5,039,496; balance, surp., 9,695,811 
ANNUAL REPORT .—RKeport for 1912, 13 was given at length in V. 97, 


798, 805. See also editorial, p. 770. Comparisons with many ite i 
910-11 are inaccurate, but final results _ unchanged. pilecumries 


Years ending June 30— 912-13. 1911-12. 191 


0-11 
Rallway company—Receipts --. .. _.$50. 562,717 $44,474,821 $44,365, 442 
Expenses (including renewals, &c.)-. 32,938,903 31,146,618 ete ,029,401 


$13, 328,203 $13,336,041 


000 auth. being 
They are are callable 
p. 847. 











Gross. 





UGS GOSMINGD 00 0 00 ccc ce cc cc ce onl 7 O98,814 
Other income, &c. (met) .....-...-.. 











1,652,178 1,350,894 1,298,219 
Total net income -......-......-...-$19,275,992 $14,679,097 $14,634, 
Coal & Iron Co.—Receipts -- ..- .. $40,983,063 $35,733,653 $34'886" 730 
Expenses ............-.......-.-. 39,748,821 35,476,622 34,406,849 
SEGS: GRUDINES 6 vs cs scccdececsscn G54 383 $257,031 def.$16,719 








1912-13 1911-12. 1910-11. 
Reading Co.—Net income-..-.-.-..-.. $9,520,( 106 $7,974,176 $8,575,198 
Net earnings, all companies -- -- .. $30,030,240 $22,910,304 $23,192,740 
Fixed charges, taxes & sinking pe. states 4 32,559 $15,336,502 $15,716,685 
Dividends on first preferred (4% - 1,120,000 haps 000 1,120,000 
Dividends on second preferred (4 7 ‘680, 000 1,680,000 1,680,000 
Dividends on common ..-...-.-- 7 )4900 5000 (6)4,200;000 (6)4,200,000 
Surplus for year (all companies)... $6,897,681 $573 ,802 $476,055 


Total surplus June 30 1913, $38,995,834, from which were declared: Div. 
on Ist pref. stock, payable Sept. and Dec. 1913 and March and June 1914, 
$1,120,000; on 2d pref., payable July and Oct. 1913 and Jan. and Arpil 1914, 
$1,680,000, and 2% ($1,400,000) on com. stock, Aug. 1913. V. 97,p.805. 

windy nw rigat Bk pg George F. Baer; V.-P., George Ziegler; Sec., Jay V. 
Hare; Treas., H. E. Paisley; Comptroller, W. H. White. 

Directors. pe IE F. Baer, Henry C. Frick, E. T. Stotesbury, PA. B. 
Widener, C. C. Harrison, Henry P. McKean, Samuel Dickson, Daniei 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 98, p.232.) 


RENSSELAER & SARATOQA RR .— (See Mop Delaware & Hudson. — 
Road owned— les. Leased— Mile 


Troy to Lake OE 10% Albany to Waterford Junction. “13 
Fort Edward to Caldwell....-..-..15|Schenectady to Saratoga... -.-..-..22 
Eagle Bridge to Rutland, Vt. -.-..62| Vermont Line to Castleton, Vt... 7 


LEASE.— Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles, double-tracked; James River branch, 3 
™m.; leases Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m. 


total, 87.7 m. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection BR, stock of $140,000 re- 
ceives 8% dividends aneee lease. The R. F. & P ° Foe os. stock is 


secured by mortg Tax settlement Jan. 1913, V. 96, p. 203 
The Richmond- feshington Co. (see below) in i901 a Mg over $947, 200 
of the $1,316,900 common stock, the road Delng ope — as part of ‘“‘union"” 
line by Rich.’ Fred, & Potomac officials. 149. 
DIV. on stock and divi- 7. 96. '97. '98. °99. igh-04 °05-'13. 1914. 
dend obligations ..% 7 6% 7 7 yrly. 9 yrily. 4%,.— 
* Also in Jan, 1907 2 a in dividend pS Af 83, p. 1525. 


BONDS.—Of the gen. 3 ¥s of 1903 due April 1943 ($4,000,000 author- 
ized), tM et were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500, being re- 
served to retire the consol. 44s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1913, gross, $2,968,612; net, after 
taxes , $1,103,868; other income, $20,162; charges, $316,034; divs., $330,850; 
add’ns and betterments, $270, 613; bal., sur., $206,533. In 1911-12, gross, 
$2,575, poe net, $890, 031. Pres. , Wm. H. W hite, Richmond, Va.—(V. 96. 


p. 203 
RICHMOND-WASHINGTON COMPANY.—Controls a ‘‘union’’ line, 
Washington, D, C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., — 
tic Coast Line Co., Southern ry Seaboard ‘A. L. Ry. and Ches. & O. 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3% 
1903 to 1905, incl., 4% yearly: 1906 and 1907, none; 1908 to 1912, 4%. 
Incorporated on Sept. 5 1901 and sequeee $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., Lon RS e to Quantico, 36 miles. 
The collateral trust 4s of 1903 ‘($1 1, auth, issue) are guaranteed, 
ointly and 560 oon prin, and int., by th six roads named above of the 
een $10, Ger. A. to E) have been sold for double-tracking and 
improvements. Vv. Ps 629, 695; V. 78, p._ 584, 1393; V. 84, p. 932. 
collateral consists 4 $2, 680, 000'Richmond Fred & Potomac gen. 3 \s, 
$947 ,.200 common and $236,800 dividend obligations and $3,880,000 Wash- 
ington Southern Ist 4s ron $3,880,000 stock eet; contre issues of latter). 
See form of guaranty, V. 77, +p. 2391; V. 81, mR alendar year 1912, 
interest on investments and eposits, $440, 238; — taxes, &c., $386,464; 
bal., sur., $53,773.—(V. 84, p. 
RIO GRANDE JUNCTION ey. ral road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at BO% of gross earnings, which companies joint y and severall 
Greatest the bonds, ecg and interest. Of the stock the Denver 
yw mp be owned $1,511,000, having acquired $723,150 held by os 
an v. 
1542; V. 97, 888. First div., 1898, 80cts.; 1899, $1 4 19m. ia 198; 
1901, $3 75; 1902, $4; 1903, $3 90; 1904, $4 25; 1905, $37 
1907 to 1912, 5% yearly;'1913, none.’ In 1912-13, am, 3 1053. 188: 
rental, $315,949; int: on bonds, $100,000.—(V. 97, p. 888.) 


RIO GRANDE SIERRA MADRE & PAC, RR.—See Mexico N. W. Ry. 
RIO GRANDE SOUTHERN RR.—(See Map Denver & Rito Grande.)— 


Se remainder being in the hands of the public. 


Owns narwow-aesee road om YW Gol. “» southerly to Duran 3 162 miles 

and branches, 18m. Stock June 30. 1913 $3.5 9.73: 737 7 owned 

4 Denver & Rio Grande. see vy. “eae ein. 4 440 stract, V. 54. 
. 163, and application to N. Stock Tixchainge f in 


V. 61, 
’ 1014. Of the bonds, ys 48: v. 70, 
‘791. See guaranty, V P; 
O: Dor zone ones June 30. %9 3, gross, $66;4,179; net, $199,353; other in- 
come, $7,304; int., rentals, &c., $202,207; surplus for year, $4,450. In 
1911-12, gross, $510,271; op. def., oe 331.—(V. 95, p. 680.) 


7 -000 a1 are guaranteed 


19 ROCHESTER 8 a GENESSEE VALLEY RR.—Avon to Rochester, N. Y 
Leased 1 in perpet.to Erie Ry. Rental,$34,012 —(V.79, p. 2458 ) 


rated 
. entire 


scream ROCK I ISLA D CO.—(See Maps, pages 110,111.)—Inco 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p 
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_ RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES | Miles | Date Par | Amount J Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page.} | Road | Bonds | Value |Outstanding % Payable and Maturity Dividends are Payable 
| | | 
e) Rock Island Co—Common stock $96,000,000- - eka eee | $100/$90,888, 202| a) eee ee! ence ee! Checks mailed 
(Tye) Red stock (see text) non-cum $54, ,000 —* el, aicked 100) 49,947,450|See text) Q—F \Nov 11905 1% do 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry } 
ock Island-Frisco jon M gold guar jointly_xc* sacl See } i, 1.000) 3, 270 O00 5¢ |J &_ giJan 1 1927 New York or St Loults 
ces, RR—lIst 0,000 go pSowaae SBax; 21%) 1910 | 5¢ |J &J21\July 21 1940 Safe Dep & Tr Co. Balt 
Rome & ae co stock Pins ha Seer cael. | 100) 345, 360, See text\J & JiJan1'14 3%%\By check, Clinton, N Y 
(The) Rome Watertown & Ozdensb—See New Yor/te Cen|tral & |Hudson |River RR. | 
c nyder acific— 
Roe Oe M $5,000,000 gold red text.......-----. Gx} ...| 1912} 1 000) See text | 5g |M & N|Nov11942 |New York 
Rumford Falls & R L—Stock $300,000- ie ores 100} 300,000} 2 Q—F |Feb 1 1914, 4% Portland, Me 
Rumford Falls & R L first mtge gold sinking fund - -2| 27; 1897 | 500 &c| 400,000; Sig |A & O/Oct 1 1937 eee Colony Tr Co, Boston 
Mortgage, redeemable -- -- .- -- 38; 1903 | 500 &c) 300,000) 4 M & N'|Nov 2 1923 \UnS D & TCo, Portland 
Rutland—Stock cum 7% pref (for common see text) - | Set) sans | 100) 9,057,600) Seetext|J & J\Jan15'0814%%/Grand Cent Term'l, N Y 
First consol mortgage for $3,500,000 gold-Us.zc*&r; 120) 1891 | 1,000) oe 494,000) 4%e¢J & J July 1 1941 do do 
Ogd & L Ch Ist M $4,400,000 gold assumed_Ce. xc*| 127; 1898 1,000) 40vU,000) 4g J & J July 1 1948 do do 
Rut-Can first M gold assumed $1,350,000.-OB.xc*) 434) 1899 | 1,000) i :350,000| 4¢ J & J July 1 1949 City Trust Co, Boston 
Bennington & Rutland—Ist ref M g ass - - __N.xc* &r| 59) 1897 | 1,000) 0,000} 4% e¢\M & N/Nov 1 1927 Grand Cent Term’l, N ¥ 
Second M g assumed subj to call since 1901- N.xc*| 59) 1900 | 1,000) 500, 000) 5g iM & S/Mch 1 1920 do do 
Chatham & Leb Val Ist M $500,000 g p & I guar- G| 58} 1901 | 1,000\In treasury | 4g¢ J & J July 1 1951 do do 
Equipment trusts een Trix $33,000 yearly -.x onal Reo | 1.000) oe :000) 4%eM & Hi Nev 1 1914-16 do do 
Equip trusts $1. 000, ooo s 3! yearly - AB.xc&r| ---| 1902 | 1,000 2 4%¢\A & cigs 1914-1917 do do 
do do due $34, ng WV 4, p 1250)-G.zc*| ---| 1912 | 1,000) 476. 000} 44equM & Millay 10161007 |.........-........-.., 
do do _ due one-fifteenth yearly ---------~.- z| aso) Sete | 1,000} tote 4% |A & O/Apr '14-'28 |Guaranty Trust Co, N Y 
Ogd Ter Co M gint gus f $10,000 yly July '16-Gce*, ---.| 1911 1,000) 100,000 5¢ J & J/1916 to 1925 | do do 
utland Toluca & Nor—lIst M g gu red Oct 15-NC. xc*| 27; 1910 | 100 &¢c 225,000) 4g |A & OOct 1 1930 Northern Tr Co, Chicago 
utland & Whitehall RR—Stock (no bonds) ---.---.| 7| 100 255,700, 6 Q—F 15Feb 15°14,1%| United Nat Bank, Troy 
St Clair Madison & St Louis Belt—-See Missouri & Iil!\nois B| ridge | & Belt |RR 
Tuscola & Huron—See Pere Marquette RR. | | | 
gag & Quebec Ry—Ist M deb stk guar see text---- Pie 3 eee £873,285 4 J & D/1962 Bank of Montreal, Lond 
St or" & Lake Champ — 1st M ($1,328,000 gu) -xc* 131 tt 1, 2,500,000} 5¢ iM & SMch1 1944 \Company’s office, Boston 
st John's River Terminal—First moreees Baasecceut| =< B |acccepes] %sbea.000 4 J & J July 1 1952 |New York 
St Jos & Grand Is] Ry—Common stock - ---~--...- ---| ---- | 100| 4.600.000)........|..-....- lie echaeahens Sepedsnacwunhnsaaeiioee 
1st pref stock 5% non-cumulative $5. Bee eccuc| . geal cone 100} 5,499,400|........].....2.. 1902, 5% [occcsdaesecnescccsnsce 
2d pref stock 4% non-cumulative__....._------- ese| enna lacecenes 7 7 | Ree: eee ol ORR Salles whist oleic 
First mtge $5,000,000 gold__----.------ Ce.xc*&r| 251| 1897 | 1,000) ,000,000, 4g & 4 Jan 1 1947 \U S Mtge & Tr Co, N ¥ 
Proposed new mortgage $15,000,000 (see text) ----| “ sen, sn eeewee | See text \See textiSee text/.........--.--- |-------+-------------- 
| | 
| \ 











stock ($145,000,000) of the Chicago Rock Island & Pac, Railroad (new com- 
any), whose bonds, together with the stocks of The Rock Island Co., were 
Fesuea’ in exchange for $71,353,500 of the $74,877,200 stock of The Chic. 
I. & Pacific Railway—which see. In Sept. 1910 interests identified with 
Pi Dodge & Co., who also contro] the Fl Paso & Southwestern Ry., 
uired a large block of preferred stock. V. 91, ree 
m9 Feb. 1914 a committee was appointed to consider a readjustment for 
the pare of eliminating one or both of the Rock Island holding com- 
panies. . 98, p. 453, 524. 
nog —Common stock authorized, $96,000,000; pref., $54,000,090. 
The pref. stock is preferred as to capital and also as to non- -cumulative 
divs. 5% for 1910 and yearly to 1916, incl., and thereafter 6%. The pref. 
stockholders are entitled to elect a majority of the directors. The author ized 
amount can only be increased with the consent of two-thirds of each class, 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% (quar.) (Q.-F.); none since to Feb 1914. 

~«’ BONDS.—As to The Chicago Rock Island & Pacific Ratlway {me 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its auxiliary lines, see that co. and V. 97, p. 1019, 1041. 

The income account of The Rock Island Co. and the Chicago Rock Island 





& Pacific Railroad for year ending June 30 1913 (see V. 97. p. 1019), follows: 
1912-13. 1911-12. 1910-1 ie 

Divs. on C. R.I. & P. Ry. stock owned$3,568,545 $3,567,441 3,741,446 

ee Nc. sade cecccsnaqausese 30,773 24,236 15,330 

oo a ee $3,599, 318 $3,591,677 $3,756,776 

Expenses and taxes. -_._......-.--.--.. 52 $89,657 $122,283 

Int. on C. R. 1. & P. RR. bonds_--_-- 3, $38 120 3,228,636 3,225,034 





Balance, sur. for year -......---- sur$297 446 sur$273,385 sur$409,459 

OFFICERS.—Chairman, T. M. Schumacher; Pres., John J. Quinlan; 
Asst. Treas. and Asst. Sec., F. A. Smith. 

apwegers .—T.M. Schumacher (Chairman) , W _ i: Moore, D. G. Reid, 
F. L. Hine, Geo. G. McMurtry, James Speyer, . Miller, Ogden Mills, 
J. Quinlan, Benjamin Strong Jr., James Po Bh Paui Moore and 
Arthur Curtiss James, New York; James H. Moore, E. s. Moore, Chicago. 
ag Mga rice. 14 Wall St —(V. 95, p. 1115; V. 97, p. 1019, 1287; 

p. 4 24. 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac., 
St. Louis & San Fran. and Chic. & E. Ill. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. R. I. & Ra and St. 
Louis &San Fran. RR. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 

ROCKINGHAM RR.—Owns Gibson to Leak, N. C., 21 % miles. 
May 1912. Incorporated in No. Car. in 1910. 
Bonds, see table above. Year ending June 30 1913, gross, $39,910; net in- 
come, $12,207; int., taxes, &c., $14,780; bal., def., $2,573. Pres., T. C. 
Leak Jr.; Sec. & Treas., J. LeGrand Everett. Office, Rockingham, N.C. 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1866 Leased in perpetuity in 1891 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4% per ann. (3%%J-J) 

aid to Jan. 1910, but payments are to be reduced he reafte r on account of 

ederal franchise tax: 3% paid July 1910; 1911 and 1912. 6%% (3%% 
J.-J.); 1913, Jan., 3%; July, 34%; 1914, Jan., 3%%.—(V. 91, p. 1027.) 

(THE) ROME WA tT. & OGDENSB. RR.—See N. Y.C. & H. R. RR. 

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to F lavelnn, 
50 miles. As prosented will extend from Roscoe, Tex., to Portales, N. 

230 miles. Stock, $1 50,000. Of the first refunding gold 5s ($5. ,000, 6003" 

Hmited to $20,000 per mile, $250,000 had been issued May 1913, but 
$250,000 additional may be presently: $158.000 are reserved to retire 
$157,511 prior liens due July 1 1912, held by Texas & Pacific Ry., and re- 
mainder for additions and betterments. Bonds are subject to call on any 
interest day in blocks of $1,000,000. V.95, p. 1685. For year ending June 30 
1913, gross, $54,138; op. def. after taxes, $2,817; charges, $16,636; bal. 
F Ob e iaos — E.S. Hughes; Treas., Henry James.—(V. 91, p. 1096; 

° +p. 85. 


RUTLAND RR.—(See nape % 


Opened 
Stock, $72.090: par $100. 


Y.C. & H. R. RR.)—468 miles, viz.: 
RR. Lines Owned— iles. Leased, &¢.— Miles. 
Bellow’'s Falls, Vt., to Ogdens- Lines to Ticonderoga, &c__.....-. 18 


burg, N. Y Trackage (for pass. trains only) 

Rutland, Vt., to Chatham, N. Y_114 Ob Se eee 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of eet Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437: V. 72. p. 88, 822. 
The N. N.H. & Hartford on May 9 1912 obtained authority rom P. S. 
jt to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4, 704,100 pref. stock, the other half 
having been acquired in Feb. 1911, but in Dec. 1912 suit by the minority 
olders’ committee was pending, » a compa porary =rae on ceoereining 
the transfer of control being reversed by higher Court. V.94, p. 1317; V. 95, 


B 3: 1609. Minorit aes rrhe com ae or -Knick. Trust Co.. 
. Y., deposita - 93, ag A V. 94, p. 68). 93, p. 1601, 1789; V 
04, p. 1187, 1257; "V. 95, p. ‘680; V - 96, p. 1703; V. vor p. 102 


STOCK.—In Oct. 1912 all but $190,400 2. stock had eon exchanged 
ag pref.—10 of common for 1 of preferred. x9 43¢ 
"98. '99. ’00. 08. . "05. 1906-08. eee oe 





Ptvs. on pre-| ‘97. bi 02. 
ferred _ 1 3 0 1% Wan.) 
Accumulated dividends on pref. Saal to at about 214% 5 Jen. 19 14. 


EARNINGS.—12 mos.,{1913 


ss Gross, $3, 1% .773; net, $868,159 
3 





‘ 
Jan. 1 to Dec. 31. (1912-- __Gross, ,612,521; net, 886,961 
REPORT.—Report for calendar year 1912, in V. 96, p. 1221. 
Year ending Deduct— 1912. 1911. 
Dec. 31— 1912. 1911. |Rentals, &c.....-.- $55,548 $51.059 
RR. revenues_ $3,612,521 $3, 416, 713! Int. on bonds.__.-.491,285 478,535 
Net, after tax 737,898 723.659 | Improvements “&c_ 290,946 277.158 
Total net inc. 837,779 829; 169| —_—_—_—- --— 
Balance, surplus_.__-_- 2. SR ee ee ee None. $22,456 
i (Pres.) >),Wm. K. Vanderbilt Jr., William Roe kee 
feller, James Stillman, Geo. F. Baker, Wm. H. Newman, New York; T. De 


Witt C uyler, Philadelphia; Geo. T. 


Jarvis (V .-Pres.), Percival W. Clement, 
Edmund R. ‘Morse, Rutland, Vt. 


: W. Seward Webb, Shelburne, Vt.; How- 
ard Elliott (V. -Pres.), William Skinner, New Haven, Conn.—(V. 97, p. 
1205; V. 98, p. 238.) 
RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Ill., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910. and guarantees the bonds, prin. & int. 
V.93,p.408. Pres., B. A. Worthington; Sec. and Treas., H. E. R. Wood. 
Office, “hsilweg Exch. Bldg., Cnicago.—(V. 93. p. 408.) 


RUTLAND & WHITEH ALS RR.—Owns N. 
Vt., 7 m. Leased Feb. 1 1870 in perpetuity to Rennselaer & Saratoga RR. 
(rental, $15, 340 -6% ‘on stock), and so operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub- 
ject to adjustment in respect of the two bridves (see below, also V. 95, p.- 
545). Incorporated in Province of New Brunswick with $2, 600, 000 capital. 

The Ist M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 

5,000 per mile. In 1912 £873,285 was grwed in London; eg for s. fd. 
(1% yearly beginning in 1922) at 105. V. 94, p. 1450; V. 95, 1747. 

The property does not include two BAL. across the St. Joka River and 
one crossing the Kennebecassis River, which will be the property of a dis- 
tinct company, separately financed. The Government of Canada, by Act 
assented to April 1 1912, was authorized to guarantee the prin. and int. 
of not exceeding $1,000,000 50-year 4% bonds issuable by a bridge com- 
pany which was then to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, 


Y. State Line to Castleton, 


two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebecass!is River at or near Parry Pt. Pres., A. R 


Gould; Sec., James U. Thomas.—(V. 95, p. 545, 1747.) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt._ 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North C on} 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Centra. 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m. 
with 5-mile Victory branch V. 93, p. 69. The road is operated independ 
ently, although a majority of the stock is owned by the Boston & Lowell’ 
leased to Boston & Maine. Notes payable June 30 1913, $615,151. Stock’ 
com., $2,452,449; pref., $1,154,400; par, $50. In 1912- 13, gross, $385,450° 
net (after taxes), $96, 122; deduc. » $151,287; def., $55,165. VV. 94, p. 69.) 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to H ante Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles. 

HISTORY .—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific June 30 1913 owned $4,168,700 common, $2,878,740 first pref. and 

$2.962,750 2d pref. stock, having in 1911 purchased a large amount of 
minority stock at $53 91 for Ist nes $37 49 for 2d pref. and $20 07 for 
common per share. V. 84, 0. 52, 571: V 99, np 597, 1244. 

A committee (Henry sothweeh Bt Whitehouse & Co., 111 B’way, Chair- 

man; Columbia Trust Co., Fe , depos.) in 1910 requested cope of pref. 


stock with view to divs. Od. p. 59, 396; V.93, p. 1324; V. 94, p. 763. 
DIVIDENDS (%)— — 1899 — 10. 1902 None 
oy ff lee 5 3 5 Since 


BON DS.—Bonds for $1,000,000 ae. be sold ere. mtge. fi 1897 only for 
new mileage at not exceeding $6, 000 per mile. See listings In V. 64, p. 1138; 

. 94, p. 763. In Oct. 1913 action was deferred on proposed new $15,000,- 
doo bond issue, owing to objections of minority stockholders; $4,000,000 
are to be reserved to retire the outstanding first * of 1897 and remainder to 
be issued for improvem'ts, additions & extens. - 95, p. 420, 1123, 1536. 


EARNINGS.—6 mos. +{1g18 eae aided pally $867 404, net, $134. 217 
July 1 to Dec. 31. eee Gross, 862,200; net, 149,938 
ANNUAL REPORT .—Fiscal year ends June 30. Report for 1912-13» 
with balance sheet, was in V. 98, p. 231, showing oper. revenue, $1,557 ,532' 
net, after taxes, $66, 927; other inc., $41, 395; charges, $334,612; bal., def., 
$226,290. In 1911- 12, + oper rev.. $l, 551,391; net, $82,576. Pres.-Treas., 
Graham G. Lacy; Sec., N. Purvis. —(V. 95, p. 1123, 1536.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Be nd, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 
ro from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911 and Sept. 1913paid 
4% extra on common. No bonds.—(V. 97, p. 597.) 
Ses LAWRENCE & QDIRONDACK RY.—(See Maps N. Y.C. & H 
RR.)—From Malone, N. Y. 
Sor ae ds. 1001." 234%: 1902, 3 M% 1903: oe: 1905." 
vidends 0; 4%; 3, 3%; 
1907. 5%; 1908, 4% 


Rk. 
(on Mohawk & Malone) to 615,000.0°° Jct., 


1905. 1906 a 
; to 1910, none; Dec. 31 1911. 4%: Dec? 1912. — 
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RAILROAD COMPANIES Miles Pate Par Amount Rate When Last Dtvidend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds, Value (Vutstanding % | Payable | and Maturtty | Dividends are Payable 
| | | | 
St Lawr & Adirondack Ry—1st M $800,000 g .-N.xc*| 43, 1896 | $1,000) $800,000 5¢ JT & JIiJuly 1 1996 New York Trust Co, N Y 
Second mortgage $400,000 g-- --- x 43 1896 1,000) 400,000 6¢ A & O|Oct 1 1996 Equitable Trust Co, N Y 
St L Br & Mex—ist mortgage, $25,000, 000, author’d ---| 1909 | 1,000} 12,147,106 6 \J & D/Dec 1 1939 June ‘13 coup not paid 
3 Louis & Cairo—See Mobile & Ohio | 
uis Bridge—See Terminal Railroad Association of St (Louis 
st Louis El Reno & W—lIst M $817,000 g red _- (text) | 42) 1906 | 1,000 817,000 4% J & J\Aug 1 1926 N Y & East St Louis, I 
t Louis [ron Mt & Southern—See Missouri Pacific | 
St Louis Memphis & S E—See St Louis & San Fran 
St Louis Merchants’ Br Term—lst M ¢ aE & ig-SSt.zc --- 1890 | 500 &c| 3,500,000 5¢ A & O/Oct : 1930 Farm L&TrCo,NY;&StL 
Merch Bridge Ist M red since Feb 1 1909 at 110-_ SSt Z  .--| 1889 1,000) 2,000,000 6 F & A/Feb 1 1929 Farmers L & Tr Co, N Y 
St Louis & O'Fallon—First mortgage gold -- - a eee 203,00 5¢ - --|1922 SoG Rew eh te Hear a ee 
Second M $300,000 g, red par be ning Oct. 1913-7) 9 1903 ,000| 300,000, 5¢ A & O/}1928 pines ekuadacwdeee aod 
St Louis Peoria & N W Ry—See Chicago & North W estern Ry 
St Louis Rocky Mt & eer tiem stk$10,000,000 ee) eee 100} 10,000,000 See text See text/Feb 15 a re eee ene nec enea es 
Preferred stock 5% non-cumulative----------.-- Seal sean levaveena 1,000,000 See text See text|Dec 31 1913 14|Bankers Trust Co, N Y 
erry -Mp.xc* &r*| ---| 1905 1,000 &c) 7,606,000 5¢ & a July 1 1955 do do 
St Louis & San Fran—Com stock ($164,000, 600) -. --| 5,064) -.-.. 100 28) 908.800)... ..<-| - ee ee er ee 
First pref stock 4% non-cum red (text) -...-.----| 5,064 -.--. 100| 4,993,465 See text eine 11913, ‘1% Checks mailed 
2d pref stk 4% non-cum $31,000,000 red (text) -.--) 5,064  . . 100) 15 5,999,947 See text oot Dec 1 1905. do 
K CES & M pref stock trust certs $15,000,000 guar a 100} 15,000,000 4g | Q—J Jan 2 1914, is Peakes Trust Co, N Y¥ 
C & EI common stock tr ed bm ed at 250 - Eq.z TO ee 100; 1,713,400; 10g |J & J) ‘July 1 1942 July 1913 int not paid 
guaranteed gold redeem payable at par -Eq-x ean! ‘sewed 1,000; 13,761,000 4 iJ & J\Suly 1 1942 do 
Pref stock trust certs g gured 150 .-.-..-.-.--Eq-x oe a 100) 8,402,500 6¢ Q—J (July 1 1942 do 
Refunding mortgage gold $85,000,000- “@ixerare| 2,649, 1901 (1,000 &c| 68,557.000 4¢ J & J July 1 1951 Guaranty Trust Co, N Y 
Receivers’ certificates $10,000,000. _.-.-_-_---_-- gee Sete. |aa<c8ana 2,600,000 6 ge tags oneal ‘| RR Peewee enety age es 
Gen lien $109,850,400 g red (text) ..--Ba.xc*&r*) 5,071 1907 | $ &fr | 69,524,000 5¢ |M N| May 1 1927 New York, London, &o 
Ozark & Cher Cent first M gold assumed red par_N.x 144 1903 1,000! 2,880,000 6¢ \A & O/Oct 1 1913 See text 
Musk Cy Bridge Ist M g tnt rent red 105 -$St.zc* ---| 1902 1,000} 100,000 5¢ |I & J) rie 1 1942 St Louis Union Trust Co 
New Orl Tex & Mex receivers’ certfs $2,000,000- _ __ SG MAP a 850,000 See text)__..___-_ Ok ee Ree a BES: 
NO Tex & M Div lst M gred 105 beg '27. Nxc* &r* 791 1910 1,000 &c| 28,582.000\4% &5¢\M & §| Moh 1 1940 Sept 1913 coup not paid 
Two-year collateral notes $2,500,000 red text -OB-x ana} EMER | aoa 2,250,000 5 J & DiJune11913 June 1913 coup not paid 
Two-year secured vold notes red 101 _-----. Eq.xc aast eae 1,000) 2,600,0 6¢ M & S/Sept 11914 Sept 1913 coup not paid 
Bonds Underlying Refunding 4s. } 
Mo & W Div ist M g $5,000 yearly drawn 105 -zc* 82 1879 1,000) 89,000) 6¢ F & AjAug11919 Bankers Trust Co, N Y 
St L & San Fran coll trust gs f not dr’n -._Us.zc* 101, 1880 1,000) 189,000) 6 F & AjAug 1 1920 United States Trust, N Y 
Gen M gold (1st on 658 m) $3,681,000 are 6sUs.zc* 986 1881 1,000) 9, 484, 000) 5 & §¢ J & J\July 11931 Bankers Trust Co, N Y¥ 
Collateral trust mortgage on branches gold Un.zc* 64 1887 1,000) -000} 5¢ A & OOct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold, no option. Ba.z 188 1896 i 1, 558, oa 4¢ r & J\July 1 1996 Bankers Trust Co, N Y 
EARNINGS.—6 mos., \3913 Cisvumeeeel Gross, $370,238; net, $99,300 | REPORT.—For year ending June 30 1913 in V. 97, 1283. 
July 1 to Dec. 31. Ct Brae ee Gross, 368,677; net, 150,010 | Fiscal Gros Net(after Other Fized Rept. &c., Balance, 
(n 1911-12, gross. $712,058: net, $220,094: other income, 3h, 643: deduc., } Year— Revenue. Tares). Income. Charges. Reserves. Sur lus. 
$248,669; divs. (4%), $64,600; bal., def., $86,532. Earnings are included B.S: See $2,141,913 $519,914 $97,571 $385,956 $113,294 $118,235 
with those of the New York Cent. & Hudson River RR., which pays to the | 10L1-<12....... 1,812,573 507,754 98,335 388,368 101,700 116,021 
company any surplus resulting from operation.—(V. 93, p. 1669.) Pref. div., 5%, pz aid in 1912-13, 350 000, leaving $68,235. _ 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., | Pres., Jan’ Van'Houten.—(V. 97, p. 1584, 1824; V. 98,'p. 305.) 


on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &c., 46 miles; branch from Harling n to Sam Fordyve, 55 m. 
opened in Dec. 1904, affording, via Nat. RR. of Mex 


ST. LOUIS & SAN FRANCISCO. RR— Mileage June 30 1913. 


» Was Lines owned— files.| Leased & controlled by stock. Mtles. 


., a through line to 


ee . 2 - , act 2 a St. Louis, Mo., to Okla. City.. 543|K.C. Ft.S. & M.—seethisco.. 919 
City of Mexico: branch from B!loomington to Port O'Connor, Tex., on Springfield, Mo., to Knoche ct. Kan. City Mem. & Birm 286 
the Gulf of Mexico, 39 miles Buckeye to Collegeport, Tex., 17 miles; (Kan. City) Mo 189 Operated independently— 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024: Monett, Mo., ‘to Red River .. 286! Fort Worth & Rio Grande 235 
V.80, p. 652: V. 82, p. 693. Owns one-fourth interest in Houston Belt & Okla. City, oO. T. to Red er -- 175| Paris * Great Northern ....... 17 
Terminal Ry. With other closely allied roads forms part of the New Or- ulpa to Denison, Tex 193 | New Ccleans Texas & Mexico... 287 
leans Texas 2 Mexico division of the St. Louis & San Francisco. V. 90, Pelrce City, Mo. to Elisworth, | Beaum Sour Lake & Western _. 118 
p. 69; V.91,p.590. On July 5 1913 Frank Ball of Houston was appointed lai ‘ 324 Orange & Northwestern .. 7. 
receiver: bean interest due June 1 in default. V.97, p. 118. Stock as Hope, Ark., to “Ardmore, Okla. 224) St. Louis Brownsville & Mexico. 518 
reduced March 1910, $500,000. 


The bonds are all pledged as part security 
for St. Louis New Orl. Tex. & Mex. Div. Mtge. of St. Louis & San Fran- | Beaumont, Kan.. to Red River. 318) Rio Grande R 


cisco, V. 90, p. 1171; V. 92, p. 1501; V. 96, p. 1557. vy + 9, aan: oe 144 Chie. L. San Fran. ogee this Go. -1,275 348 
EARNINGS.—6 mos., {1913_.--.-- Gross, 61.290. 777; net, $263.954 | Tulsa. I. T., to Avard, O. T.-. 175) 
July 1 to Dec. 31. tS: Gross, L4eastar, UO, SiE.200 | BRORGIOE 2. .626 65 - casmne~<s O78 Total (incl. 


For year ending June 30 1913, gross, $2. 930 ,69 3 yk $558, 032: 2; other in- 
come, $9,961; int., taxes, &c., $1,125,724: bal., 
p. 1501; V. 96, p. "1557; V. 97, p. 118, 1287. 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T. 
42 m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906. 
Stock, $970.800 July 1909. Bonds are subject to call at 102% on any 
po day, beginning July 1 1913, or at any time at par if an extension is ar- 


520 m. trackage) _.7,537 537 
40 


Trackage—To Kansas City -. a Belt RR. (V. 75, p. 1148) 


Carrollton-Irving Cut-off _.-..--. 


The St. Louis Brownsville & Mexico (which see) was 
1910 and amalgamated with the Colorado Southern N.Orl. & Pacific, etc., 
into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans 
La., to Brownsville, Tex., w.th branches, in all 990 miles, Including 183 
miles trackage, affording via i eg | Rys. of eae a through line to the 


def., $527 ,730.—(V. 92, 


urchased early in 


nged at a lower rate of interest. Loans and bills payable, &c., June 30 Oy of Mexico. See BONDS below. V. 90, p. 699; V. 91, p. 510. 
1913. $285,239. Year 1911-12, gross, $48,849: op. def., $20,184; oth. inc., he St. Louls & San Francisco and Loulsville & Nashville jointly own & 
$622; =. tax., &c., $57,625; bal., def., $77,188. Pres., J. C. Van Riper. | controlling interest in che New Orleans Mobile & Chicago RR., which see. 
—(V. 83, p. 272.) The Memphis Arkansas & Louisiana R 


. was incorporated in Louisiana 
stock to build a line from Port 


in Dec. 1911 with $25,000,000 authorize 
to Memphis, about 375 miles. V. 93, p. 1601. 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- | Barre, La., 


ZATION .—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Ferry St., opposite the Merchants’ Bridge, 4.01 m.; 


it owns and ORGANIZATION.—Organized June 30 1896 to succeed to the propert sf 
controls the Madison Ill. & St. L. Ry., 1.91 m.; total, 5.92 miles. Leases gad franchises of the Railway co. sold in foreclosure and reor. per plart In 
pone: Soma ~ ie (1.99 m.) for int. on Bridge Co.'s $2,000,000 bonds. Stock p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 
authorized, $3,500,000; 


Issued to June 30 1913, $2.939,500; par, $100: 
of this the Terminal RR. Association owned $1,892,700 June 1913. 
On June 30 1913 there was due to Term. RR.of St. L. $1,025,000 for ad- 
vances under its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L. 
aes by endorsement the prin. and Int. of Its $3,500,000 Ist mtge. 

nds and the interest on $2.000, Merch. Bdge. fis. Suit, V. 91, p. 1448, 


“Owns ali stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 
RECEIVERSHIP.—Owing to the failure of the Chic. & East. Ill. 
earn the divi ends guaranteed on the stock trust certs. and the burden a 
other leased lines and the inability to finance maturing obligations (incl. 
the $2,250,000 2-year 5% notes due June 1 1913), receivers were on May 28 
1913 appointed on application of creditors. 


William OC. Nixon, William B. 
EARNINGS .—6 mos., {1913__..-- yross, $1,013,974: net, $146,629 | Biddle and James W. Lusk are now receivers. Separate receivers were 
July 1 to Dec. 31. io: ee Gross, 1,091,777; net, 299,38 appointed for Chic. & East. Illinois RR. (see that co.). V. 96, p. 1557, 
Year ending June 30 1913, gross, $2, 080,438: net, $439,443; taxes, | 1630; V. 97, p. 118, 888, 1584, 1734. On Oct. 25 1913, $10,000,000 st. L 
69,418; other income, $580,001; charges, $1,056,936; bal., def., $106,910. | & S. F. receivers’ certs. were authorized to pay preferred claims and for 
n 1911-12, gross, $l, 767, 954; net, $346, 334. —(V. 91, p. 1448.) other arpoess. of which $2 on ,000 ware issued Jan. 1914. , Vv. a D.- Pina 
| >) 9° > ¥ >, 
ST. LOUIS & O'FALLON RY.—East St, Louls, 1. to Mine No.2, 8.04 | bia’ Mit VBS Bs Zens: AUG; Reguivet s restuion, auld ordered 
miles. neorp. In nois June 3. Stoc 15 all iss ; par, the Nene Gi sau & N 4 - ; Di eteme 
$100. Bonds, see table above (V. 76. p. 103). Second M. equipment purchase of Cape ¢ 1 ARS. au & Northern Ry. V.98,p.524. Statement of 


Chairman B. F. Yoakum in regard to financing, V. 97, p. 1828-9. 
of Int.-St. Commerce Commission, V. 98, p. 388 
On July 9 1913 John D. O’ Keefe of New Orleans and Frank Andrews of 


notes, $123,000, due part semi-annually to Feb. 1919. For vear ending 
June 30 1913, gross, $275,551; net, $164,659; other income, $10,715; int., 
taxes, &c., $46,318; divs. (10%), $15,000; bal., sur., $114,056. 


Report 








appointed receiver of the St. 
above. V.97,p.118. Frank Andrews was also appointed receiver of the 
Beaumont Sour Lake & Western and Orange & Northwestern. V. 97, p. 
176, 299. On July 5 Avery H. Turner of Amarillo and G. 8. Sc hleyer of 
Fort Worth were appointed receivers of the three North Texas lines, viz. 


In 1911-12, Houston, Tex., were appointed receivers of the New Orl. Texas & Mexico 
gross, $229,417; net, $123,257; other income, $15,348. Pres., L. A.| lines V. 97.5 117 "176 ly & 191: 
Browning, St. Louis, Mo.: Sec.,Treas., Chas. A. Wall (V.77, p. 1747.) lines. V. 97, p. 117, 176. Frank Ball of Houston was on July 5 1913 


Louis Brownsville & Mexico RR., which see 
ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 


in fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten, 


the St. 


Koehler, Gardiner and Sugarite the company has in operation 13 electrically 

equipped c ~- mines of a present producing capacity of about 10,000 tons 
coal daily: in operation 

180,000 tons annual producing capacity. 

of the St. Louis Rocky Mountain & Pacific Railway, 106 miles in length. 

In Sept. 1913 a sale of the railway was pending to the Atchison Topeka 
& Santa Fe for $50,000 cash and $3,000,000 50-year 5% bonds secured on 
the road, the stock ‘and bonds of the roe ay to be released from the lien of 
the mortgage either with the consent of the bondholders or, ifnecessary , 
pane foreclosure. In Dec. 1913 over 70% of the bonds of the St. 

Louis Rocky Mtn. & Pacific Company had assented. If the plan goes 
through, the latter will make a supplemental mortgage providing that no 
further bonds shall be issuable except not to exceed $1,000,000 to qarme 
and improve the coal property, and increasing the sinking fund to 3c. per 
ton of coal mined yearly, which it is estimated will retire the entire bonded 
debt by maturity. The $50,000 cash would be used to purchase bonds at 
not over par and int. or be invested for sinking fund. The $3,000,000 
bonds received may be sold and the proceeds similarly used or the bonds 
exchanged for bonds under the mortgage of 1905, par for par, and until so 
sold or exchanged held by mortgage trustee. V. 97, p. 366, 445, 803, 1824. 

STOCK.—Pref (ons to assets and divs.). 5% non-cum., non-voting, $1,- 
000,000; com., $10,000,000. Over 75% of the com. stock has been deposi- 
ay in a pool until oy 31 1917, unless terminated by an instrument signed 

by the owners of not less than 75% of the stock at any time held by the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, as_ trustees, with right = sell all or 
over $5,500,000 at not less than par. V. 95, p. 1332; V. 87, 1365. 


PREFERRED DIVIDENDS.—Aug. 31 and Dec. 31 1912, April 5. 
June 30, Sept. 30 and Dec. 31 1913, 14% On com., 4% paid July 16 


Owns also all of the securities 





1913; Feb. 15 1914, %% 
BONDS 7,606,000 (see above). 
LATEST Beeniees (as ainsireil Gross, $1,257,456; net, $422.653 
6 mos., July 1 to Dec. 11912.._._..._Gross, 1.069,542; net, 282,698 


Surry ylus after charges, 3 40, 082, against $87,771. 


at Gardiner and Koehler coke ovens of | 





Louis San Francisco & ag as, Brownwood North & South and Ft 


Worth & Rio Grande. V. 97, 118. In Oct. 1913 authority was given 
to issue $2,009,000 New Orl. Tex. & Mex. receivers’ certfs. for the year 
ending Sept. 14 1914, of which $850,000 (part of $1,500,000 Ser. A one-yr. 
6s dated Oct. 13 1913, bearing interest at 6%, with 8% thereafter in case 
of non-payment) is issuable at once. V. 97, p. 1204, 1505, Sag, In 
Feb. 1914 foreclosure suit was about to be brought under N. O. Tex. & 
Mex. Div. Ist 5s. V.98, p. 238, : vs Otte eee 

Defaults. —The defaults to ‘and "tank: Feb. 1 Mold have included: 2-yr. 


collateral 5% notes (V. 96, p. 
(pledged for New Orl. Tex. & Mex. Div. 
East. Ill. (divs. and int. on trust receipts) and New Orl. Mobile & Chicago 
Ist M. 5s (see that co.); New Orl. Tex. & Mex. Div. 4\%s and 5s (V. 97, p. 
667) and ‘Frisco 2-year secured gold notes (V. 97, p. 888): Ozark & Cherokee 
Cent. 5s, except on bonds assenting to plan in V. 97, p. 803, 887, 951. 


COMMITTEES.—The protective committees are: 

General Lien Bonds.—Speyer & Co. request deposits with Bankers Trust 
Co., N. Y., and other depositaries. In aay, 1913 about $26,000,000 bonds 
had been deposited. V. 96, p. 1557, 1630; 97, p. 176, 237, 1287, 1358. 
Separate committees represent the French MER of the general lien and 
New Orl. Tex. & Mex. bonds, Lorenzo Semple being identified therewith. 

Refunding 4% Bonds.—F rederick Strauss (Chairman); Charles E. Sigler, 
54 Wall St., Sec. No deposits have been asked as no default has occurred 
2 payment of July 1913 and Jan. 1914 coupons. V. 96, p. 1557, 1630; 


p 
New Orleans Teras & Merzico 1st 5s.—Willard V. King, Chairman; Geo. 
E. Warren, Sec. Depositaries, Columbia-Knick. Tr. Co., N. -, and 
St. Louis Union Tr. In Feb. 1914 about 80% of bonds held in U. 8. had 
been deposited. Lorenzo Semple represents French holders of $5,000,000 
bonds and will act with committee. V. 97, p. 238, 667, 951, 1025, 1663; 
V. 98, p: 238, 524. 

Two Year 6% Notes due Se pt. 1914.—H. E. Cooper. Chairman; A. Lud- 
low Kramer, 37 Wall St., Sec.; Equitable 2 Co., depositary. In Dec. 
A915 $5 $1 pe 000 notes had been deposited. . 96, Dp. 1557; V. 97, p. 888, 


1774), also St. Louis Brownsville & Mexico6s 


bonds); (V. 97, p. 50) Chic. & 
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eens Southern Railway—-owned or leased 

emo Operated separately—Majority Stock Owned. 

Other lines in which the Southern Railway is interested, 
——es Principal Connections. 

——_—_ Trackage Rights 
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RAILWAY STOCKS AND BONDS 
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| Miles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For anette he. OO rae on fire page.) Road Bonds Value Pe % Payable | and Maturity | Dividends are Payable 
ow d, } rr ba a 
eee Sy Msi, 500.000 red at par g---Ce.zc* 112 1897 $1,000 aed 5¢ A & OOct 1 1947 Bankers Trust Co, N Y 
Cent Div lst M gold $3,462,000 red at 102 44-N.zc* 103 1899 1,000 145,000; 4¢ A & OApr 11929 do do 
Northwestern Division mtge redeem 102% --N.zc* 106 1900 500 &c 47,000) 4g A & OApr 1 1930 do do 
St Louls Wichita & W Ist M redeem at 105¢ ---zc* 144 1879 1,000 04,000) 6¢ M & §S Fm 11919 . do 
Ft Worth & Rio Gr 1st M gold old 5s int red_Ce.xc*, 223 1888 1,000, 2,923,000 4¢ J & JiJuly 1 1928 Central Trust Co N Y 
Birm Belt Ist M g red 102% gu p & 1 (end) -OB.xc* 40 1902 1,000, 1,000,000) 4g A & O/Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East Ill, Kansas City Br Scott & Memphis; and Rock Island-’Frsco Termin'al—See t hose com'panies 
Equlp notes gold Series G due $154,000 s-a -_- - Bax! ---| 1906 1,000 70,000) 4% (A & OjApr '14-Apr 16 Blair & Co., New York 
do do Series I gold due semi- OE sucoe x aoo| Seue 1,000 79,000) 5¢ |J & JJan '14-Jan '17 First Nat Bk, N Y or Chic 
do do Series J part due $5,006 quar ---- cual BBO |seuaeaax 50,000} 5¢ |. Quar |To Sept 1916 ‘Boatmen’s Bank _ St Lou 
do do Series K due $18,000 s-a-- --SStx eee] SMU |<s cacecs 05,000) 5 M & SSept’l14-Sept’17 Bankers Tr Co, NY&StL 
do do Series L (V 84, p 1429) ------SStx san| Seue 1,000, 1,984,000} 5¢ \F & A\Aug ’14-Aug '17| Bankers Tr Co,NY orStL 
do Ser M Pull'n eq notes gd $26,436 quar-.-x) --- 1907 ---.-.-- 96 ,540) 5 ee 0 Nov gp a 4 eae ee 
do Series N, due 306. re Dilce cu ene cc ge cal ane ,000 325,000) 5 I & JIJuly i 1916 Central Trust Co, N Y¥ 
do Ser O gu, due $3: 0 s-a_- ~pipx esol Laue 1,000 268,000) 6 lJ &J 15\To Ad, 15 1918) Prov Life & Tr Co, Phila 
do Ser P g, due Sie Woo or $33,000 oe aed ~--| 1909 1,000, 1,590, 000| 5g |A & OToOct11919 |Bankers Trust Co, N ¥ 
do Ser Qg due $72,000 or $73,000s-a-_--_-- Cex asel Bene ,000 942, 000) 5¢ \F & A'To Aug 1 1920 |Central Trust Co, N ¥ 
oe Ser R due $5,000 s-a SEPP: ncal BERD |newwon we 70, -) See ---.---.-|TO Dec 1 1920 |U S Express Co, N Y 
do Ser S due $74,000 s-a (A & O)......-._Gx ---| 1911 |-.------| 1,480,000) 5 A & OTo Oct 1 1923 ‘Guaranty Trust Co, NY 
Frisco Const'n Co eq. notes ser A g gu dues-a.CK.x --.~ -... ---~-.-- 2,384,000) 5¢ |M &_ 8S To Sept 11917 Colum-Knick Tr Co, NY 
E§ Frisco Const'n Co eq notes Ser B grgu due s-a_N,c aos) Se 1,000 s2,025,900) 5¢ |M &S15 Mchl5 14-Sep22 do do 
Col So N O & P eq tr notes gu due $80,000 s-a-__Ba ~---| 1907 1,000 480, psy 5 F & A Aug '14-Feb ‘17 do er 
N OT & M eq notes ser A g gu due $80,000 s-a___B eal aber eewereae 480,0 0) 5 iF & A To Feb 11917 Bankers Trust Co, N Y 
New OT & M eq notes ser b gu due $56, 00 aos ro Saal SED lowe “135 14° 12 Hg 000) 5 |M & S15 To Sept 15 oe do do 
w —Common stock $13 ) anal dee 35 . 
Ot et Tae Oe ton cumulative $20,000,000- - omc! asians 100) 19.893; 650) See text .~ —J15 Jan 151914, 1 (Office, 165 Bway, N ¥ 
First mortgage certs ($16,500 per mile) gold. Ce.xc*, 1,223 1891 1,000, 20,000,000) 4g M & N Nov 11989 Central Trust Co, N Y¥ 
Second M 4% inc $10,000, 000 non-cum g--Ba.xc*, 1,223 1891 0 &c| 3,042,500) 4 7 & J Novi 1989 Bankers Trust Co, N Y 
First consolidated mtge $25,000,000 g_--Eq.xc*&r 1,271 1902 1,000 33a) +750} 4¢ J & DJunel 1932 Equitable Tr Co, N Y¥ 
First term and unifying M $100,000,000 ¢ Gxc* &r* énxl Sean 1,000, 9,120,000 5e¢ J & JJan 11952 |New York, London, &c 
Stephenville Nor & Sou Tex Ist M ¢ cu red 105_xc* is 1910 1,000 a _— | 5e J & J. + V4 1 1940 |New York and St Louis 
Paragould Southeastern Ist M $5,000,000 gu----- cee \ssnnemne Seu | © leacassccte..... ... leateeeteee Monee aaa 
Gar trust bonds, due $34, N80 Any = aol te sore ee ---| 1909 1,000 204,000) 5 A & OTo April l 1919) Penn Co for Ins, &c, ae 
do Ser A (V 90, p 1364, i491)” $46, 000 vly - -Usmx sas] SOaU 1,000 322,000) 5 A & OTo April 1 1920.0 S Mtg & Tr Co, N Y 
Special equip trust (V 06. p 1557) $33.000 s- nn... acest La18 ,000 627.000) 5¢ \JI & D To Dec 1 1923 |Phila Tr & Safe Dep Co 
New equipment trust proposed $340 ,000(V98,p 388) din] SEER lewasuens See text |-------- ere Aa EE eRe: BEE a eae ee alae 
s Due $113,000 each March 15 and $112,000 each S ept 15. V.95,p.420. 





Two-Year 5% Notes Due June 1913.—See H. 


Fessenden, Philip Stoc- 


ton and Louis V. Bright; Old Col. Tr. C a , Boston, or Lawyers’ Title Ins. 
& Tr. Co., N. Y., depositaries. V. 96, 1774. 
Committee for French Bondholders — heer iation Nationale des Porteurs 


Francais de Valeurs Etrangeres,’’ 5 Rue Gaillon, Paris. V.96, p. 1774. 


C. & E. 1. Com. & Pref, Stock Trust Certs. & Stock.—Alvin W. Krech, 
Chairman; Richard R. Hunter, Secretary: Equitable Trust Co., °° 
depositary. V.96,p. 1555, 1630; V. 97, p. 1427 

Ozark & Cherokee Central 1si 5s.—E. 3. Page, Chairman: reed Trust 


Co., Phila., and Columbia-Knickerbocker Trust Co. Gepomtertes. 
Majority deposited. Under agreement made with soenitita ers if ‘St. .S.F 
no foreclosure suit is to be brought during 12 mos. ending Oct. 11914 and 
int. was made payable on assenting bonds only at 5% on Oct. 1 1913 and 
April 1 1914 or for such time as principal may remain unpaid. See V. 97, 
p. 803, 887,951. V.96, p. 1630, 1703; V. y 118, 176, 237, 444, 803. 

Stockholders’ Protective Committee.—C harles Sabin, Chairman; Theo- 
dore H. Price, Sec.; Guaranty Tr. Co., N. Y Mw cn vo Mg V.97,D. 951, 
1025, 1664. See also appeal of Director James Campbell of St. Louis, 
holder of about 40,000 shares, in V. 97, p. 888, 1205. 

Committees for Kansas C ity Ft. Scott & Memphis and New Orleans Mo- 
bile & Chicago securities, see those companies. 








DIVIDENDS.— e- "98. 99. "00. '01’. 02. to 05. '06 to 12. si 
First preferred --_ -.- % per annum 4 yearly. 1, 1.0,0 
Second preferred ---_ 1 2 3% 4 yearly. None. None 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
in 1901: its entire stock is owned and road leased for int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4% he bonds being guar., 
p. &1i.;see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

on" July 1912 all of the $7,217,800 com. and $8, 462. 500 of the $12,191,- 

= Chicago & Eastern Illinols Railroad stock then outstand- 
fe been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each 1 share, 
upon which 10% and 6% divs., respectively, are paid by company. Ia 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $2! 0, exchanged their 
esrtfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these jatter certfs. is payable at 
the rate of 4% per annum, so that both the income ong PaO. are unchanged 
—only form of security being changed. (See form 80,p. 1857). See 
Chicago & Eastern Lllinois on a preceding page. 

GENERAL LIEN GOLD BONDS DATED 1907. 

Of the $69,524,000 of these bonds outstanding, some $23,000,000 were 
placed in France. The coupon of Nov. 1 1913 was paid when due. 

Road Covered by General Lien Bonds June30 1912—Total 5,255 a, 
Now a first lien, subject only to $488,625 existing bonds -- cua 
A first lien on Ozark & Cherokee Central Ry., subject to $2,980,000 

old bonds (see ‘‘committees’’ above) on .......-.-------------- 
A lien, subject to $85,000,000 refunding and underlying bonds, on--..2,64¥ 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry-...-..-.---1,205 
Lien on trackage rights -- -- 184 

Also a lien eepisct to per liens) on ‘equipment. “valuable. terminals. &c. 
V. 84, p. 1488; V. 88, p. 1 Le V.89, p. 105, 1598; V. 90, Pods yy. OF, 
Bet 119, Re Vv. ‘o3" p- 1838; - 94, p. 280, 1250; V. 96, p. 1229, 70557: Vv. 


3 i. 4s of 1901 (V. 77, p. 2391: V. 83, p. 752: V. 93. p. 164.) 
Interest due on these bonds July 1913 and Jan. 1914 was paid when due. 
vegonmene Bonds Deposited as Security under Refunding Mortgage. 


Mo. & W 6s....-.-.. $866,000|Southwest Div. 5s....-... 7372-000 
St. L. Wich. & West. 6s--. 1,696, 000|Cent. Div. 4s 1,817,000 
Trust 6s of 1880 -- 731,000] Kan. City Div. 3s &4s(all). fe tities 
Gen. mtge. 5s& 6s of 1881. 10, 614, 000 | Northwest. Div. 4s..-..-.. 1,253,000 


Trust 5s of 1887..-....-... (660,000 
Also refunded (canceled) $! 5 a00. 000 6s of 1906 and $6,983,000 4% consols. 
There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 
entire issues on account thereof), the latter aggregating 550.94 miles. 


Road—(V. 77, p. 1538, 1537.) Miles. Stock. Bonds. 
Oklahoma City & Western RR__......--- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR-..-.........-- PRG) <.) eee, See 
Ft. Worth & Rio Grande Ry............ 77.28 «2,928,300 721,544,000 
Sulphur Sg Ry spleen sithe delat oi abi ee te eh te 8.72 200,000 74,000 
Blackwell Eni Southwestern Ry....-.- 238.68 500,000 - ,000 
Blackwell Enid & Texas Ry............. See eee 3,000 
Red River Texas & Southern Ry_......-. 57.54 $09.00 815,000 


St. Louls San Fran. & Texas Ry....-.--.-. 803,30 206 
a Substantially entire issue. z Further $2, 923,000 in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 

The interest was defaulted Oct. 1 1913 on the $28,582,000 ) outstanding 
bonds, of which $5,000,000 are held in France and are 4% 9 % bonds. 

The bonds are secured either by direct first mortgage or a itst lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoros Bridge Co.; aren by equity ¢ $2,999,000, in 
locomotives ard cars costing over $5, 300 Compare V. 95, p. 750. 

The New Orleans Texas & Mexico RR. "joined in making the wr aoe: 
while the securities of the Beaumont Sour Lake & Western Ry 
976) oa Grease & Nee weeery | ae. and =. Louis Brownsville € Mexico 
ee © plodg edged as collateral. Pe 915, 1045, 1677; 

28; V. 92, p. 1110; V. 94, p. 1126, 51 Vv. on. p. 750; V. 96, Dp. 203° o1630. 

Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Sg &e. 

Ozark & Cherokee Central and St. Louis Mem his & S. E. bonds, see V. 

78, p. 2335, 1908; also V. 97, p. 803; Rock Isl.-'Frisco Tena guar. 5s, 


see that company. 
Underlying bonds on former St. L. M. & S. E. system; $54,000 Pemiscot 


R. 68s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 





$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L. M. & S. E. Ist 
4s 1952, red. 105, $365,625. 

The $2,250,000 2-year 5% notes which pret June 1 A918 and remain 
unpaid are secured by deposit of $2,500,000 St. L.& 8. F. Chic. & East Ill.. 
com. stk. tr. certfs. and $1,490,000 Ft. Scott & iia pref. stock tr. ctfs. 
and $100,000 St. Louis & San Fran. gen. lien 5s. V. 92, p. 1375. 

The $2,600,000 6% gold notes dated Sept. 1912 are secured by deposit 
of $4 ,229 185 certifs. of indebt. due Sept. 11914, and also the entire $ 2,000,- 
000 cap. stock of the New Orl. Tex. & Mex. RR:: $1,400,000 Kirby Lumber 

0. 7% cum. ye. stock; $475,000 promissory note of San Benit» & Rio 
Grande Val. y. and also last-named gompany? entire $50,000 stock. 


Sept. 1913 coupon was defaulted. See V. 95, Toa, Vs Ot, DB: SSee 
The New Orleans Terminal Company has tain ued 4% gold bonds (pres- 
| ent outstanding amount oles ie OOO), guaranteed jointly by oe L. &8. F. 
and the Southern Ry. 38; V. 76, p. 1144; V.97,p. 1898. The 


| due on the bonds. 





& 
St. L.& 8. F. defaulted July 1 i91 3 in payment of its one-hé aif of the interest 
V. 97, p. 1899. Rock-Island-’Frisco Terminal Ry. 
(St. Louis), see V. 82, p. 930; V. 84, p. 749, and see that company. Owns 
stock of (Quanah Acme & Pacific Ry. and agrees to purchase its 6% bonds 
($958,000 sold) on or wate July 15 1921 at 105 and int. and guar- 
antees int. See that co. - 95, p. 1274. 

On Sept. 15 1913 there pat. outstanding $3,773,821 notes held by St. 
Louis Union Trust Co. and the New Iberia sy ndicate, having been issued, 
it is understood, in connection with the plan (see map) for building a line 
under charter of Memphis Arkansas & Louisiana Ry. from Port Barre, La., 
to Memphis, 275 miles. n Oct. 1, on avplication of the North American 
Company, the Court puthorteed the receivers to sell at not less than 52% 
$584,000 Gen. Lien M. 5s pledged as part collateral for said notes, and to 
apply the proceeds on account of two of the notes for $350,000 each, dated 
Dec. 22 1911 and March 28 1911, and one of $200,000 dated Aug. 20 1909. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer. Car & Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. ‘Frisco Refrigerator Line,” incorporated on ‘Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93, p. 797. 

LATEST EARNINGS. S1AiDia. 2 Groene, $22,862,642; net, $7,452,728 
6 mos., July 1 to Dec. 31.\1912...-Gross, 22,722,092; net, 7 ,990,042 

ANNUAL REPORT .—Report for the year ending June 30 1913, showing 
operation of system (not incl. the New Orl. Texas & Mex. Div. lines, oper- 
ated independently) was given in V. 97 P. 1419, 1579, 1593. For year 
ending June 30 1913 earnings of New Orl. Tex. & Mex. Div. lines (average 
miles operated, 978) were: Operating revenue, $5,354,376; ann $955,478; 





caees, $114,113; misc. income, $60,188; interest, $1,486,059; rentals, 
$330 ,900; hire of equipment, $299,077; balance, deficit, $1 .214,482. 

Year ending June 30— 1912-13. 1911- = 1910-11. 
Average miles operated_.........-- 125 241 8 
SED I oe ee cba aan $31,272,807 $27 503.798 $28,071.782 
|, | ae eae 1 ‘651 258 11,490,509 1,999,385 
Dees GEOWee, BGo.6 on ciccnaccoss 3,126,225 3,104,057 3,088,061 

Total operating revenue________- $46,050,290 $42,100,364 $43, 159,228 
Net operating revenues (after taxes) _$13,281,756 $11,433,192 $12 027 ,000 
yt 7. rae $14,660,779 $12,992,510 $14,360,971 
Interest, rentals and sinking funds__ 11,504,446 11,236,636 11,290,685 
Div. K.C. Ft. 8. & M. stock tr. certs. 549,400 540,400 540,400 
Div. C. & E. 1. stock trust certificates 1,120,766 1,038,075 94,482 
New Orl. Texas & Mexico def____--- 1,214,482 903,969 Not stated. 
mio Granite BY. GGl.....666nceucacs Cee Saaece Cr eee. 
Amortization, discount funded debt- 943 ,222 857,152 802,253 
Dividend on first preferred____ _ -- (3%)149,790 (4)199,742 (4)199,742 





Ne ee et eg er ee def.$817 ,138_ df$1,783 ,464sur.$533 ,409 

OFFICERS .—Pres .: Vice-Pres'’ts., wis oe te 
Douglas and C. W. Hillard: ‘Sec. & Treas., F. H. Hamilton; “Asst. Sec & 
"= apaaaal aati’ illiams; Asst. Sec., W. F. Hull; Gen. Counsel, F. w. 

vans. 

DIRECTORS.—(Oct. 1913) B. F. Yoakum, H. H. Pierce, John F. 
Harris, New York: Benj. P. Cheney, Boston; W.C. Nixon, Albert T. 


j. 
Perkins, 8. W. Fordyce, W. C. Biddle, Festus J. Wade, James Campbell, 
Thomas H. West and Alexander Douglas, St. Louis. mat. 97, p. 1734, 
1824, 1828, 1899; V. 98, p. 74, 238, 305, 388, 454,611.) 
ST. LOUIS SOUTHWESTERN RY.—(See Map.)—System embraces: 
St. Louts Southwestern Ry. Co.— St. Louis Southwestern Ry. Co.—Con 


Main Line—Delta to SUREEEERSSES: 8| Shreveport Branch..........- 62.5 
Main line trackage........... 16) St. L. Southw. Ry. Co. of Tezas— 
Illinois Division (trackage) --°2161-3 Main Line—Texark. to Gatsv.305.1 
SS eee 7.3| Fort Worth Branch.......... 60.8 
New Madrid Branch_......._-. in | Seen, SUR Eh i eae enstbinte 14.0 
Grays Point Term. Ry. (leased) 13.2 2|Sherman Branch............. 52.3 
Memphis Div. trackage, &c_-_- 68.8 | Hillsboro Branch -........... 40.2 
Cent. Ark. & Eastern (leased). 44.8) Lufkin Branch......_._____ 130.9 
Stuttgart Branch............ 34.8 

Little Rock Branch..._...._-. 43.0| Total operated June 30 1913-1, 608.5 5 


Of the 1,368 miles of main track, 9 are laid with 85-lb., 1,051 with 75-Ib., 
31 with 70-Ib., 273 with 56-lb. and 6 with 60-lb. steel rails. 

The Stephenville North & South Texas Ry.. Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 30 m., is leased from 
July 1 "1913 with option of extension 7 40 yours. or right to purchase at 
any time. V.96.p. 1090, 1490, 1774; V. 96, D. 1841. Leases for 30 years, 
from July 1 1910, with privilege of purchase on payment of bonds, the Cent. 
Arkansas & Eastern, pases from Stuttgart, Ark., » England, ra Rice 
Jct. to Hazen, total, 45 miles. See ayy Ss 8 below. - 90, p. 1045; V. 91, 


397; V. 93, p. 104, 228; V. 94, p. 2. ‘Ate0 1 leases the Paragould 
Boutticastern Ry ould to Bi tinge a: k. il tees 
the bonds. %one >. 66, 1025, 1824. a 


ORGAN 3... of St. Louis Ark. & Te f losed i ct. 
Y. 0, >. YW vn xas, foreclos no 1890. 


1909 1910 1911 1912 Oct, 1912 i 1914. 
Divs. (8 5% 4% 4%% (J. &J.) 134 % tin 
In Oct. 1913 che div” was reduced from in % to 1 vos, p. 730. 
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RAILROAD COMPANIES | Miles 


{ 














Date | Par Amount | Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
| | | 
| } 
St. Louis Southwestern—(Concluded.) | 
Gray's Pt Term let M guar p &1gold-.-..SSt.zc&r| 16| 1897 | $1 000| _ $500,000 5 | 
ray's erm 1s guar p OS zc&r 7 f $500, 52g | & D Dec 1 1947 N Y, Eq Tr & St Lo 
1st ref kext M$4,000,000 g red text gu p&i-_ Eq. xc* asat 2a 1,000! See text 5¢ |\F & AAug 1 1956 do % do wins 
Cen Ar&E 1st M $3,000,000 g red 105 text SSxc va 45} 1910 1,000; 1,085,000 5¢ J & J July 11940 \Guaranty Trust Co, N Y 
Shreveport Bdge & Term Ist M $500,000 g gu--__ -~--| 1905 1,000) 450, 5¢ F & AAug 11955 St Louis, Mo 
St Louis Troy & spajere— rine mtge $500,000- aes ---| 1904 500} 500,000 5¢ |J & D)Dec 11924 Miss Val Tr Co, St Louis 
S$ outs Bi arene T Sialeal te on in M iron Ms & Fez 909 1 000 | 
t Paul Bridge erminal Ry—1st : .FCz aunt @ 0 400,000 6 J & jJJan 11929 First Tr & Sav Bk, Chi 
St Paul & Des M RR—See Chic Rock Isl & Pacific | " 
See Chic & North West | 
St Paul & Kansas City Short Line RR—S I&P 
St Paul Union Depot—First M gold, int as renee... -8 ---| 1880 1,000) 250,000 6¢ M & N/|May 1 1930 \Central Trust Co, N Y 
Consol ce © gold ($100,000 are 4s), int as rental -.z ---| 1894 1,000) 250,0004¢ &5g¢M & N May 11944 \Northwestern Trust Co 
Salt Pay n Dep & RR—Ist M $1,500,000 g red_Ba--x; 4.38) 1908 1,000) 1,100,000 5¢ M & N\Nov 11938 Bankers Trust Co, N Y 
Salt Lake & Los p a Whoa Fo M goldjext 1¥13....G, c 15} 1893 1,000} 300,000 6¢ J & JJan 11916 Salt Lake City 
San Antonio & Aransas Pass—Stock - -- -- pir, feet ee A. 50s gulae.ace cuataindaanenn PRS Tre 
First M $21,600,000 g guar p & 1 (end) - ~Ce.zc* &r 723) 1893 1,000) 17,544,000 4¢ J & JJan 1 1943 Central Trust Co, N Y¥ 
San Antonio Uvalde & Gulf—list M $13,500,000_gx ---| 1913 1,000! 3,663,000 5¢ \F & A/Feb 1 1943 St Louis, Mo 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San sons uin Mad Sars ahs Atchison T opeka | & Santa Fe 
San Luis Southern Ry—First mtge $1,000,000 gold__x 1} 1905 1,000) 335,000 6¢ |J J Dec 11939 Internat Tr Co, Denver 
San Pedro Los An S Laine M $70,000,000 gGx 1,135) 1911 1,000) 55,155,000 4g J J July 1 1961 Guaranty Trust Co, N ¥ 
Santa Fe Prescott & Phoenix—See Atchison Topeka & Santa! Fe 
Saranac & Lake Placid—See Chateaugay & Lake Placid | | 
getatous & Encampment—First mortgage -.--...CC 45) 1907 |--------| 750,000 5 F & A/\1937 Cont & Comm Tr & S Bk 
ratoga & Schenectady—Stock, $450,000 guar 7% - - Pe pee ee 100} 450,000 7 J & Jl5Jan 15'°14,3% Troy, N Y 
Sault Ste Marie Bridge—1st M gold sf drawn 110--xc| 1%| 1887 ,000) 900,000 5¢ J & JJuly 1 1937 55 Wall Street, New York 
Savannah Florida & Western—See Atlantic Coast Line RR 
Sav & Statesboro—I1st M $500,000 gu p & i (end) -xc* 33) 1903 1,000 185,000, 5¢ J & JJan 11953 Savannah Trust Co 

















BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount, $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
ox, eearnee the $10,000,000 2d mtge. income bonds (of which $6,957,- 


had been acquired to July 1913), and the remaining $10,000,000 000 for 

the acquisition of branch lines . pot over $20,000 per mile, ac OTE 
and improvement. (V. 75, R; . See V. “4, Pp. 328, Bs < -, 831 
. 75, D. 790; V.77, p. 2160; ¥.80 . 473, 872; V. 84, p. 249: V. 87, D. 


814. Vv. Pas, p. 453. 


The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. issue) 
cover all the a secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired by the proceeds of the bonds. Of the bonds, $9,120,000 have 
been issued to provide terminal facilities at St. Louis, Tilmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and — ee. Of the remaining bonds, $36,880,000 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mortgage and $54,000,000 for addi- 
yo, improvements, equipment, &c., under stringent provisions. See 

. 94, p. 1450, 488, 560, 1120; V. 95, p. 887. 
* Gouna. —Gray’ s Point Term. guar. of Ist 5s 2, y Bs 1062. ose St 


Louis So. W. owns all stock ane leases road till Aug. 1958. 
Ist ref. & ext. per Ar Doo 5s, r senate 


Of the Gray's Point Term. 
086 auth. issue), $ are reserved to 


after 5 yrs. at 105 ($4,000, 
retire the first 5s, $600,000 to acquire $ G00, "4 : vith & Mo. Bridge bonds: 
$686. 000 issued and pledged under St. first term and unif. mtge 
RB. 273, 819, 890; V. 85, p. 222, ein 

Vstne hreveport’ Bridge & Terminal Co., which is controlled, is leased for 
50 years from vat S iour’ its $5 a, 000 bees yt 450. 000 issued) being 
guaranteed. p. 1097, 1101; V. 82, » Dp. 815 

Cent. Ark. & ee 1st 5s eeanate at $5 iF. 2 are guar. p.S 
also the Paragould Southeastern Ist 5s ($5,000, + ial issue), 0 witch 
$511,000 to be issued at present. V. 97, p. 366, 102 


EARNINGS 6 mos. rf see. $6, on, 298; net, $1,694,878 

July 1 to Dec. 31. 11912........ ross, 7,080 662: net, 2,262,121 
Surplus after charges, $697 ,953, sanleas $1, 364 ,078. 
ANNUAL REPORT .—Annual meeting is held at St. Louis, Mo., on the 


first Tuesday in October. Report for ey was in i sg p. 1108, 1139. 
Years ending June 30— 








912-13. 1911-12 1910-11. 
Total operating revenues__-.-_----__- $13, 296,949 $12, O42. 543 $11,888 ,037 
Operating expenses................ 9,215,797 8, 415 8,578,155 
Net operating revenue-_-_........--_- $4,081,159 $3, 6%. ie $3,309 882 
roo fo — $4,644,141 $4,04 $3,457, 
Fixed mortgage interest _....._.___ $2 ‘7 0, ‘327 $1, 938" 836 $1,691,440 
Int. on 2d M. inc. bds. held by pubilc 121,700 121,700 121.700 
Other interest, rents, &c_.......--_- 565.923 579,760 429,041 
Balance surplus for year___..___ 886 190 $1,617,619 rt 
Preferred dividend (5% )994 682402 sage 314(4) $798.7 


OFFICERS.—Pres. and Gen. Mgr., 


F. H. Britton; V.-P., H. E. Seman: 
Sec., Arthur J. Trussell; Treas., G. 


K. wasaes 


Directors.—Edwin Gould omen) M. Gellaway. A . J. Hemphill, 
Winslow S. Pierce, ye ee . Taylor £8 Geo. H. | New York; Mur- 
ray Carleton, F. a and Tom Randolph, ate juis. Office, Ry. 
Exch. Bldg., ‘St. Tule N. headquarters, 165 Bway.—(V. 97, p. 1025; 
1108, 1139, 1824, V. 98, p. DBR 306, 388.) 

ST. LOUIS T se & EASTERN RR.—East St. Louls, Tll., to Troy, Ill., 
with branch 1 mile to Donkville, Ill.; 


total, 18.9 miles; leases St. Louis & 
Ill. Belt, Edwardsville, Ill., to near Formosa, Tll., 7 m.; yard track and 


sidings, 10.37 m.; total, 36.27 miles. Stock, $850, 000; "par, $100. For 
ear ending June 30 1913, gross, $246, 7182: inet, ‘858, il. In 1911-12, gross, 
241,832; net, $62, 606; other inc.. $1,372 $59,013; bal., sur. 
971. Pres., E. H. Conrades, 314 N. ins St. St. ‘Peale te 89, p. 287.) 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
=e, 3.12 a oes poral. AA a sees 2. Minnesota, Oct. 13 — 
a ending June gross, n t : 
$35; , taxes, &c., $43,860; bal., sur. 50 495. ’ wichipevabeeis 
Saar (auth. issue 500,000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paui, Minn. 
(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being "% equall 
Great Northern, Northern Pacific, Chic. St. Paul alo & Omaha, Chic. 


Mil. & St. Paul, ‘Chic. Great Western, Chie, Burl. >, Sent Minn. St: 

ty SA parle, Minn. 4 St. Louls, and amie — = L'& Pacific. 
ans for en acgememite \ were under consideration. 

Authorized stock, $1,000,000 v. 05. » ee 


- Rentals cover interest on bonds and 
4% on stock since May i 1901; from 1881 ~ Sh Font 6% divs. were paid. 
Cal. year 1912, gross, $85,901; op. def., int. on bonds, $26,500; 
taxes, $323; divs., $37,296; rentals, $5, Obi. raat expenses, $281, 534; paid by 
tenant roads. Pres., A. W. Trenholm; Sec.;W. G. Johnson. —(V.95.p.1609.) 


SALT LAKE CITY UNION DEPOT & -—Owns un de 
facilities at Salt Lake City, opened Aug. BR 1910. Stock, $ 00,000" 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V 91, p 523 

SALT LAKE & LOS ANGELES RR.—Road from Salt La 

Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824 Stock, S300. ' 
000, control owned June 1913 by Joseph Nelson, Salt Lake City. jd 
1912-13, gross, $97 425; net, $25,576; int., taxes, &c., $24,367: bal., 
$1,210.—(V. 83, p. 1472.) 





AN ANTONIO & ARANSAS PASS RY.—Owns fr 
oo 308 miles; 0.8 AR to Corpus RY "Tex. 88 on falen a Wen, 


171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
rare to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
191 23 miles—344 m. 70-lb. and 379 m. 50-Ib. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
aly, “the punctual payment of the principal and interest.” Bonds for 

700,000 reserved for extensions, limited to 100 miles at $27,000 per 
non Ny equipped. Ry full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1913, $906 ,000, due in installments to Apr. 1 1920. 

Also in Apr. 1913 made an equip. trust to secure $105,000 3-year certfs. 
og purchase of ten locomotives; Commercial Trust Co. of Phila., trustee. 

V. 96, p. 1157. Notes held by Southern Pac. Co. June 30 1913, $3. "898,000, 
due July 1 1920, bearing int. (non-cum.) at such rate, not over 4%, as net 
earnings over bett’ts will pay; total bills payable June 30 1913, $6,344,308. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1, 000;000, and separated the OE from the Southern Pacific. 
V.77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 


EARNINGS .—6 mos. » {1913 ae Gross, $2,682,702; net, $694,823 
July 1 to Dec. 31. 1912 Gross, 2,935,298; net, 1,140,811 


ANNUAL REPORT .—For year ending June 30 1913, gross, $5,109,279; 


net, $1,333,622; other income, $26,264; charges , $1,157, 375; bal., $202:511. 
In 191i- 12, gross, $4,619, 503; net, $1,213 95.—Pres.,  * Mclintyre, 
N Y.;Sec., J | Terry.—V. 


gop. 193; 0700 plist.) 


SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, Tex., to 
Crystal City, 144.07 Rg ms Uvalde to Carrizo Springs, 53 m.; Pleasanton 
to Odem, 100.2 m.; total, 297.27 miles. Extension Odem to Corpus 
Christi, about 17 m., to be completed about Mar. 1, making with 2.7 m. 
trackage at San Antonio, a total of 317 miles. Stock auth., $315,000; issued 
$1,000 per mile. 

Bonds, first mortgage 30-year 5s are limited to $13,500,000 (Bankers 
Trust Co. of St. Louis, trustee); on May 26 1913 $2,863 000 bonds = 
we. and in Oct. 1913 $800,000 additional. V. 96, p "1630; V. 97 $305 610 

V. 97, 1116. For year ending June 30 1913 (1 i. iniies) gross, $305, 610: 
net, 9,587; taxes, $7,749; deductions, $28,202; bal., sur., ‘636. 

«Ee om San 
h, St. Louis, ‘Mo x: 


Dividend, $79, 608, paid ‘from profit and loss. Pres., 

re. Tex.: Sec., Carl F. Groos; Treas., S. Mars 

Aud., T. 8S. Ford.—(V. 96, p. 1630, 1774; v. oT p. 888, 1025, 1116.) 
wig LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 

Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Completed 

Sept. 1 1910. Incorporated in Colorado July 1909. Common stock, 

$750,000; pref., $250,000 . Bonds ($1,000,000); outstanding. $335,000, 

see table above. ig Trust Co., Denver, trustee. For year 

ending June 30 1 $19,906; op. def., $6,176; int., taxes, &c., $22,- 


562; bal., def., Pres., Franklin E. Brooke; 1st V. -P., Chas. L. 


Lilley; Sec., H. Alexander Smith; Treas., Edward W. Hart. Office, San 
Acacio, Colo. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 
Pacific.).—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating in all 1,132 m.; from Dag- 
gett to Riverside, 90 m. , is trackage over A. & S. Fe.’ Branches are pro- 
posed from St. Thomas, Nev., to St. George, Utah. and Daggett to Barstow, 
Cal. V. 94, p. 490 699. Has steamship connection via a Islands 
to China, Japan and Manila. V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 

On July 7 1903 purchased portion of Orego on Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 


interest e we O.  bs0e 1 The Salt Lake Cit nee are eased for 89 
ears. 20, 1193, 1356; V. 77, p. 38, 148, V. 78, p. 1393; 
. 79, Vions’ Las Vegas & Tonopah RR., allied woth Las Vegas, Nev., 


to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah 
28 miles. V. 81, p. 1175. 

Stock authorized, $25,000,000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. In ve: 1912 te U. 8. Supreme Court 
held valid control by Union Pacific. - 95, p. 1542. 


BON DS.—The stockholders on ity 4 1912 auth. a new mtge. for $70,- 
000,000 to provide for the retirement of Ist M. bonds of 1909 and for future 
purposes; $27,577,000 were held une 30 1913 in the Union ge OF on 
Short Line) treasury “¥. 90, p. 111; V. 94, p. 124, 490, 699; V. 


EARNINGS £45 eves ane Gross, $5,335,396; net, te ans, mt 
July 1 to Dec. 31. 





a Gross, 5,180,749: net, 1,849,868 
REPORT .—For year ending June a opie. grom, 10,238 ,050; net, after 
taxes, $2,969,871; other income, $463 2 hy 086; bal., sur., 


$340,182. In 1911-12, gross, $9, aol. i908: "net, 1533.9 
Pres., 


W.A. Clark; Treas., W Pete (¥, or De Sy, 177.) 


SARATOGA & SCHENECTADY RR, .— (See ao Del. & Hudson.)— 
Saratoga to Schenectady, 2 ed in perpetuity in 1861 to Rens. & 
Saratoga and lease pe SR to Del” & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Salt Ste Marie Bridge, includ- 
ing 6, = «> main track. The Can. Pac., Dul So. Shore & Atl. Va 


Minn. St. P Ste. Marie RR. cos. agree to pa a} -_ of brid 
amount oqo Boo to operating so and interest and s. debt. onds 
authoriz 000; s. f., $5,500 yearly. Stock, iI. 000,000. 


SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment, 
Wyo., 45 miles. Stock, ,000,000, all owned by the United Smelters. 
Ry. & Copper Co. Bonds, see table above. 

ee ag ag 30 1910, gross, $47,786; net, $11,465; taxes, Sh pee; 

sur Pres., I. N. Pennock, Clevel land. 0.; Treas., 
O.; rye y Treas. & Sec., H. 


oo Minerva, . Forrest, Siieand. = 


Office, Encampment, Wyo. 
SAVANNAH AUGUSTA & NORTHERN RY. ere Sag 
Steven’ Ry. from os 
» dD. 


9 m., operated by Savannah & 


Nov. 16 1911 under temporary agreement. See that pom oer 
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RAILROAD COMPANIES Miles; Date | Par Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) | Road |Bonds| Value |Outstanding) % | Payable | and Maturity | Dividends are Payable. 
| 
| | | | 
Sayenneh Paice Station Co—1st M $600,000 g---G.xr|__ ---| 1902 $1,000&c, $600,000 4¢ |A & O/|Apr 1 1952 Guaranty Trust Co,N Y 
SC len f tady & Duanesbur ~~ wearers & | & ; ore Co 
R-- ‘See ennsylvania R 
Se Ki & Lohiake Wrst M guar leading Co-.-Kv| 44. 1898 | 1,000, 600.000) 4 MM & N/May 141948 Reading Terminal, Phila 
Spay iill Valles y Navigation ‘Se seeped MIR age Bg 50 576,050 § J & JJan 14°14 235 do 
Scabaeed Air Line Ry—Common stock $50,000,000--| ---| ---- 100 37,019,4 Se ee ake PE Aa Smee eye es 
Pref 4% (non-cum) ane Toe wi 325. 000,000 - - cual ace 100} 23,894,100|See text\See text/Feb 16 1914,1%) ....-.-.-.-------.-... 
Refunding mige $12 5.000.000 tod 103---N.xer ais) 2.080 1005 1.000 23'800-000 | 4g, A & O1Gct L195” 34 Broad St. New Yaee 
Adjust M(5% cum int) $25, red par a.xc aire ¢ o 5 ¢ p to | a DP 
Sitcowesr Geen etwht.. se ones cae Bx) __-| 1913 1:000| 6,000,000] 5 |M & 8|Mar11916  |.--2..--..-......--... 
Underlying Bonds 
First mtge gold subj to call joes text) po xc&r All 1900 1,000 &c| 12,775,000 4g A & OApr 11950 24 Broad St, New York 
Atlanta-Birm Division lst M $10,000,000 -.CK.xc* 197 1903 1,000, 5,910,000 4¢ M & S May 1 1933 do do 
Florida West Shore first mortgage gold-..-...-.-x 66) 1904 1,000 755,000 5¢ J & Ji\Jan 11934 do do 
Equipment trust due $15,000 yearly -...-.-....--z onl BHT |soseenen t 5 M & N'To Nov 1917 do do 
Equipment mtge gold Ser D last lastaliment areal -.-| 1904 1,000 ,000 5 J & DdJunel 1914 do do 
do do gold SerE due $25,000 s-a--.-.- x ---| 1905 1,000 75,000 5¢ A & O/Apr '14-Apr’'15 do do 
do do gold Ser F due $51,000 s-a..-..-x)  -..| 1905 1,000, 204,000 5¢ J & DJune’l4-Dec'15 do do 
do do gold Ser G due $88,000 s-a..-.Nx; ---| 1906 1,000) 440,000) 5¢ J & D/June'14-June’16)New York Trust Go. NY 
do do gold Ser H due $26,000 s-a-...Nx; --.| 1906 1,000) 156,000 5¢ M & S/Mch '14-Sep '16| do 
do do gold Ser I due $65,000 s-a .._ PIPx want Tee 1,000, 495,000 5¢ M & N/|May '14-May’17 Prov Life & Tr On. Phila 
do do gold Ser J due $45,000 s-a_._._.x ---| 1907 1,000 360,000 5¢ J & J'June'l4-June’17|/ New York Trust Co, N Y 
do do gold Ser K gu due $15,000 s-a_xc* wont Sar | 1,000 105,000 5¢ J & J July '14July'17| Phila S D, Insur & Trust 
do do gold Ser L due $69,000 s-a-.--Nx ---| 1909 | 1,000) 828,000 56g J & D 15 June'l4-Dec '19'24 Broad St, New York 
do do g Ser N due $75,000 s-a red 102 4 -_x sual Sane | ---= == =| 1,125,000 4% |F&A 15/To Aug 15 1921 do do 
do do g Ser O due $103,000s-a red 102 %4_ x x--| 19 eed | 1,751,000| 4% |S & J15| July, *14-July 22 do do 
do do g Ser P due $95,000 s-a____ _._Eq amel Suan 1,000, 1,805,000, Se. iP & ALG Ame 14-AUS 2S |. wc nun cnwscnndscnnuse ” 
Carolina Cent 1st cons M goid guar p & 1 (end) » e 267, 1899 1,000 3,000,000) 4¢ J & a2 1 1949 do do 
Durham & Northern first mtge $1 0 ,000 -..MeBaz 49! YRER jacccaces| 300. 6 M & NIN oF 1 1928 ‘Mere hy & Dep Co, Balt 
Roanoke & Tar River $260,000 - ----MeBaz OS! - ee *55,000 6 iA & Ol oO 
Florida Cent & Penin Ist M 5 226 , m) g --Ce.zc* 575; 1888 | 1,000| 3,000,000 §6¢ J & J eke 11918 24 Broad St, New York 
Second M (ist on ext, 92 m) $ pm g-Mp.zc* 666 1890 1,000) 400,000 5¢ \J & Ji\Jan 11930 do 
Consol mtge $7,800,000 ($10, 000% p m) gold. Gzc* 780| 1893 1,000! 4,372,000 5¢ J & JiJan 11943 do 
South Bound Ist M gold interest rental_MeBa.zc* 136; 1891 1,000; 2,033,000 5¢ |\A & O/jApr 11941 3 poset St N Y, or Balt 
| j | 
| | 


Old loans excluding(*)amounts pledged under conso lidate d mort gage 





464. 


Sold Mch. 18 1910 at receiver's sale for $250,000 to W. J. Oliver, 
who held a contractor's claim; sale confirmed. V. Ma p. 47a, 1163. For 
ending June 30 1911, gross,$23,192; net, $6,979. _ Pres., . J. Oliver, 


ear 
Knoxville, Tenn.; V.-P., L. L.L ewis, 1il Bway, N. Y—(V. 93, p. 1464.) 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental 7 peoviins -or interest and s.f, on 
bonds, pPemnense, &c. Pres. .. J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


ohh & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.; 
32.6 m.; trackage, Cuyler to Savannah, 20m. V 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven’s Crossing, 
39 miles, since Nov. 16 1911 under a temporary ‘operating arrangement sub- 
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 30% of the gross earnings. Stock, $200, 000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guar.ntees bon 8 
by endorsement, principass and interest; Savannah Trust Co.. trustee 
75, p. 1303; V.77 p. 695. Form of guaranty, V. 81, p. 614. 
EARNINGS.—For year ending June 30 1913 (incl. Sav. Aug. & Nor., 
39 m.), proms, $133,771; net, after taxes, $33,486; int., rentals, &c., $30,- 
698; bal., , $2,788. Pres. & Treas., J. Randolph Anderson, Savannah; 
Sec., teed 'F. Walsh. Office, Statesboro, Ga.—(V. 93, p. 1464). 
SCHUYLKILL & LEHIGH RR. .—Owns from High's Farm, near Reading, 
Pa., to Slatin —, Pa., 48.63 ; total track, 57.43 m. In’ 1883 leased to 
Phila. & Read. for 999 years. Rental , $27, 000 yearly and taxes. Reading 
Co. owns stock ($600, 000), of which $598,000 under its gen. mtge. of 1897. 


SCHUYE KILL VALLEY NAVIGATION & RR. —Port Carbon to Reeves- 
dale, Pa., 10.9 2d track, 5.26 m.; branches, &c., 12.18 m.; total track, 
28.38 m. toky B uly 25 1861 for 999 years to Phila. & Read. Rental, 
$29,450, which pays 5% on stock and State taxes 

SCOTT CITY NORTHERN RR.—See Colorado Kansas & Okla. RR. 

SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.: 

Lines owned in fee— Miles. " Lines owned in fee ‘(conel. ) Miles. 


Richmond, vey to Savannah,Ga.502 Savannah to Tampa, Cedar Keys, 
Wilmington, N 


- C., to Atlanta, Chattahoochee iver, Siiwced 806 
5 ae ae ee ee ee Bs 437 | Starke to Wanee, i. aannne 
Atanta & Birm. ot Line I a ia a on cand ase 588 
Howells, Ga., Birming- Propriety Lines— 
ham, Ala. euatiing 3 | Portsmouth, Va., to weigen 1A. 81 
miles branches) .............. 216 State Line to Lewiston, a 
Savannah, Ga., to Montgomery, i. 2h Rae 22 
Ala. (58 miles trackage de- 


| er eee 280| Total sys. (see V. 74, p. 773).3,082 
The proprietary lines include Georgia & Alabama Terminal Co., operat- 
ing 8 miles of ees Extension from Mulberry to Bartow (with branch to 

Royster Mine), 1 was opened March 1913. 

Also owns a 1-6 foe in the Ric ee ae ne Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
oe agreement with the Penn. RR. maintains through car service between 

. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $i, 240,000 5% bonds ($1, 840, 000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43. 

In July 1912 —— all the stock of Raleigh & Charleston RR., extend- 
ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marion & Southern RR.; also 
of the Tampa Northern RR., extending from Tampa, Fla., to Brookville, 
58 miles, and vee construction from Brookville to Dunnellon, 35 miles. 
V. 94, p. 49; V. 95, p. 906. Also guarantees $750,000 bonds, but does not 
own stock > Tampa & Gulf Coast RR. to extend from Tamp By Babs 
through the Pinellas peninsula to My Richey, Fla., of which 77 =e built 
and under construction. V. 96, 1425. In Nov: 1913 had an option on 
the North & a Carolina Ry., cxtending from Gibson to Gresham, 8. C., 
67 miles. 96, 1167; V. 97, 1584. In Dec. 1913 the extension of 
the Tam =p Worthen RR., about 0 miles from Brooksville to Inverness, 
via Stafford Lake, as part of a projected line up the west coast of Florida 
was reported to be proposed, a $20,000,000 mortgage having been author- 
ized under which bonds will be sold when conditions warrant. V. 97 ,p.1899, 

ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard”’ lines. In 
Sept. 1909 five subsidiaries, egating 387 miles, including the Atlanta & 
ag gy oe Line, Florida West Shore By &c., were absorbed. V. 89, 

. 994. Receivers were appointed in Jan. 1908; company resumed posses- 
a Nov. 5 1910 after ag without foreclosure per plan in V. 89, p. 43. 

In June 1912 S. Davies Warfield of oon pone with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock a“ by the Cum — Corporation, giving them a majority of the 
stock. V.94, p. 1566, 1448, 1 

STOCK.—Preferred is pack we. to 4%, then eeaen to 4%, then pref. 
to 2% additional, then common to all further profits. 


DIVIDENDS.—First div. on pref. 1%, paid Nov. 15 1913; 1914, Feb. 
16,1%. V.97.p. 1205; V. 98. p. 306." * 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds Remepen subject to call on any int. 
ag, the remaining $516,000 being unstamped. . 89, p. 666. 

he adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
- a snpese cumulative interest on aay interest date, their lien to be immedi- 
poe gad, to the new refunding bonds. No dividends are to be paid 

oT e stoc une of interest on the bonds are d in full.—v. 
90, gz 1171, 1 491, p. 1575. Interest on ustment bonds, 
2% Aug.l 1910: isitto Feb. 1914, 5% yriy (F. & A.).—V. 92, p. 1702. 





4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 

{Redeemable at 105 and interest on nro <" “"Segudeuee date.] 
(a2) Amounts set aside, aggregating $75,000,000 

To retire underlying divisional bonds ($30, 400, 000) : first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 
651,000) and equip. trust oblig. (about $6,000,000) ------ 

For double-tracking, reducing grades, revising lines, &c_.-. 4,000,000 

To aid pa retiring Seaboard collat. tr. and first mtge. bonds; 
and for betterments, &c., on three-fourths vote of board_--- 3.750.000 

For betterments, improvements, CE a ee 4,424,000 

(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% ‘ponds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the gona 5 ,780 miles. The — ater took 

600 additional. - 02, PD. 189. 1110, 1179, 1244; V. 93, p. 470, 956. 
In Feb. 1913 $6, 3-year 5% notes were sold, secured by $10, 
000,000 refunding bonds. V. 96, p. 488, 555, 864. 

Note.—The company pledges under ‘the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s held as security 
for the two issues of coll. trust 5s 8 paid off May 1911; the $5,500,000 Ist M. 
4s formerly in the treasury or pledged for floatin debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional pnw 
mtge.4s which the co. is entitied to receive from the trustee up to and in- 
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the issue of Ist 4s aside from this $5 

The Atlanta & Birmingham division 4s of 1903 ($10, 300. 000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; ¥. Tie D. 647; V. . 1850. 

In April 1912 the purchase } 26 locomotives, 1,200 ont a 25 ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 10 58. 

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. & 1. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail ag Kl eee oo $12,279,669; net, $3,260,020 
6 mos., July 1 to Dec. 31.\1912--.-Gross, 11,655,269; net, 2,988,384 


REPORT .—Fiscal year ends June 30. Rapes 1912.0), i »p.1199,1218. 








12-13. 2 1910-11. 

Operating revenue__...........--- $24,527,865 $33. 921,904 $31. 782,004 
Operating expenses__......._.----- 16.725,613 16,280,087 14,480,567 

I ns cca cen aaa $7. 802,252 $6,641,817 $7,301,437 
ES EEE 8,022,316 $6,825,195 $7,447,390 
Int. other than on adjustment bonds-_ | ‘656.5: 58 3,460,726 3,358,211 
IE SRNR te me Oe we 1,379 ,904 1,301,023 1,132,240 
Interest on adjustment bonds. ._._-- 1,250,000 1,249,658 »248 ,975 
Discount on adjustment bonds- ----- 267 ,920 248,193 8,637 

EEO: GUPRINE. oc cco cncuccans $1,467 ,933 $565,593 $1,529,327 


DIRECTORS.—S. Davies Warfield (Chairman 
Harahan and Charles R. Cap Fergus Reid, Norfolk, Va.; Charles H. 
Sabin, Albert H. W n, Be ‘amin Strong Jr., James Cc. Colgate, Wilson 
8. Kinnear, Samuel Fuller, James A. Blair, Franklin Q. Brown, Ios We 
Loree, N.S Meldrum, Walter T. Rosen, Frank A. Vanderli and B. F. 
Yoakum of New York; William Middendort and Townsend Scott, Balti- 
more, Md.; Milton E. Ailes, Washington, D. C.; Mills B. Lane, Savannah, 
Ga.; Robert F. Maddox, Atlanta, Ga.: J. P. Taliaferro, Jacksonville, Fla.; 
A.H. Woodward, Birmingham, Ala. Norman B. Ream, Thompson, Gonn.. 
and Geo. W. Watts, Durham, N. 

Pres., Willlam J. Harahan; Treas., -. %., rots Sec., D. C. Porteous. 

_General office, Portsmouth and Norfoik. Va.: N. Y. office, 24 Broad St. 

V. 97, p. 514, 1199, 1205, 1218, 1584, 1899; V. 98, p. 306.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31.05 m.; second track, 14.8 m. : total of all track, 57.52m. Leased 
to Phila & Read July 12 1883 for 999 ‘years at 6% on the stock. Used for 

coal traffic northward. Stock, $2,000,000 (par $50), owned by Readin 
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000 000,000 
lst 5s due May i 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 


, Baltimore, Md.; W. J. 


bu Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for roe to Northern Central Ry. Co., witha poeresty of taxes, interest 
on bonds and 6% on stock, of which N.C. owns $619,650. The stockhold- 


ers voted Dec. 26 1913 to sell to the Susquehanna onl Co. the therm ty 
pees in Sortacn coal lands now leased to the Mineral RR. & Mining Co 
- 97, p. 1735; V. 97, p. 617.—(V. 97, p. 1735.) 


"ous ON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, p. 1226.) 


SIERRA RAILWAY. (OF CALIFORNIA).—Owns road from Oakdale; 

in S aus as y Cagcy , to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; "yard, &c., track, 8.6 m. 
The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12, ay per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. . 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3, 248,000. Vor the $500. 000 5% 





40-year bonds, $227, 000 are reserved for future requirements. V . 79, p. 270. 
EARNINGS .—6 mos., {1818 vietunwaden ce Gross, $205,116; net, $95,756 
July 1 to Dec. 31. FUEEG ssescaunsed Gross, 225.663; net, 101.965 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.} Road Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable. 
board Air Line (Concl)—Raleigh & Aug lst M_z 107 188 $1,000 $1,000,000 6 q @& @ Jan 1 1926 Balt Trust & Guar Co 
me & Ala at cons $6,185,000 gold_BBa.xc* 400; 1895 ¢ 6,085,000 5¢ J & JI\Oct 11945 '24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & i_x =a) IO lsccacgnel  Ganeel 56¢ J & D|Dec 1 1948 do do 
Georgia Carolina & North Ist M gold guar-MeBa.zc* 268 1889 5,360, 5¢ J & JiJuly 1 1929 24 Brent St, N Y; & Balt 
R & G first mortgage $1, ry 000 gold -- ~.MeBa.zc ---| 1897 1,000 1,200,000 §6¢ VT & J 7c 1 at do 
S & R first mortgage $2,500,000 -- --- MeBa.zc* &r 81, 1 1,000) 2,500, 5 J & J July 11926 24 B aaa St, New York 
Debenture $690,000 to be Paacured by any 2d M-zr Pet ey 100 &c *285,000 6 F & A/atter July 1916 Checks mailed 
Sham Sunb & Lewisb—lIst M gu p&i ext 1912 kvc* &r 31) 1882 1,000; 1,000,000 4 M & N July 1 1925 Reading Terminal, Phila 
Second mortgage gold ---.-..-- ~ ve 31, 1890 | 1,000, 1,000,000 6¢ J & J July 1 1925 do do 
Shamokin Valley & Pottsville—Stock guar by Nor Cen Sol. sane: | 50| 869, 6 F & AjFeb 1914 3% Broad St wae Phila 
First M $2,000,000 ¢g sk fd (not drawn) ----~- ve 38 1901 | 1,000! ,000, 38%e3 & JJuly 11931 do 
Shannon-Arizona—Ist M red conv (V 88, p 1626) --- ---| 1909 | 1,000 0 6 M & N.Nov 11919 Boston Safe Dep & Tr Co 
Sharon—Stock ($1,600,000) 6% guar by rental -- - F eal aes} 908,550 6 M & SMch41914 3% Sharon, Pa 
Sharon first mtge gold (Sharon to Pymat, &c) - 16, 1889 | ; a0 164,000 4%¢e¢J & DJunel 1919 Farmers L & Tr Co, N Y 
New Castle & Ghenenee ee oe int guar. : ‘ 17, 1887 _ 250, 6¢ T3T & JJuly 11917 do do 
reveport Bridge & Terminal—See St Louis Southwe stern 
: ailway (of California) —First mortgage gold_z 77, 1897 1,000; 1,239,000 6¢ A12&O/Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold - call 77, 1904 1,000) 633,000 5¢ M15 &S Sept 15 1944 do do 
Yosemite Short i’ $875,000 gold guar . -Z aw? 1905 | See text 4%eM & S|Sept 11945 do do 
ilver Spring Ocala & Gulf—See Atlantic Coast Line | 
ee les RR—First mortgage $100,000 gold--Usm 5 1898 1,000) 100,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
Somerset Railway—See Maine Central RR | 
South Carolina & Ga—See Southern Ry Carolina Dw. 
South Carolina Pacific—First mtge cur int rental - 10 1884 100 &c) 4,600 6 jA & OOct 11914 Safe Dep & Tr Co, Balt 
So Caro W Ry—Hartsv Div Ist Mg red 110.-CK xo&r 37 1910 | 1,000)! 465,000 6¢ |F & AjAug 1 1960 Colum-Knick Tr Co, N Y 
Sumter Div Ist M g red 105 -_----.__.- -K.xc&r 94) 1911 | 1,000) 677,000 6g M & N'Nov 1 1961 oO do 
South Dak Cent—1st M $1,000,000 red 105 beg '17- ce 103, 1907 1,000) 850,000 5¢ |J & JiJan 11927 Amer Tr & Sav BE, Chic 
South Georgia—Mortgage $250,000 gold .__._--._- 82, 1903 1,000 204,000 56¢ JT & J VJan 11923 New York & Quitman,Ga 
South Pacific Coast—Ist M gold gu vs f 1912) .._F, 0 102, 1887 1,000) 5,146,000 4¢ J & JJuly 1 1937 So Pac, 165 B'way, N Y 
South & North Alabama—See Louisville & Nashvill e. | 
Southern Illinois & Mo Br—list M $3,000,000 g¢-_Ba.xc* 4.64 1901 | 1,900; 3,000,000 4¢ M & N|Nov 11951 Bankers Trust Co, N Y 
Southern Indiana—See Chic Terre H & Southeastern 
Southern Pacific Co—Stock (to be $394,451,800) —-- one| ede 100; 272 phy ae 6 in 1913 Q—J Apr 11914 1% Checks mailed 
Certificates of interest in stock, $88,357 ,600 auth __ cowl bane lithamaate i ee el (eS Koel eis) Ae ene ae 
Coll trust mtge gold subject to ‘call par._Un.xc* &r ---| 1899 500 &c} 34,218, 500) 4¢ J & DiAug 11949 165 Broadway, NewYork 
Conv bonds $82,000,000 gold redeem text._xc* &r* ---,| 1909 {1,000 &c) 81,151,910) 4g¢ M & SJunel 1929 do do 
Gold bds $100,000,000 red 105 since July '12 _..G.x ---| 1909 | 1,000 227.000 4%eJ & J July 1 1929 | do do 
SFrT1stM$50,000,000 sag redi0Sheg 1fVemzo’ ar ---| 1910 100 &c| 24,984,500 4¢ A & O/Apr 1 1950 New York, London, & 
One-year secured gold notes tobe pd June 15 Ce.x ussl See 1,000) 20,000,000 5¢ J & D June 151914 New York and London 
Conv bonds abt $55,000,000 g red text_y c*&r* awn} Boat 500 &c) See text e- 1e -t SEE © = leSkgenacdeneausaiearnsec 
For goding. a. 30 1913, ae $424,747; net, $186,462; int., ELECTRIC RAILWAYS.—In Feb. 1914 the So. Pac. Co. owned the 
taxes Ke., . $164,18 4H bal., sur., ,280. In "19 1-12, gross, $425, ; | entire cap. stock of the Pacific Electric Ry. Co., comprising over 986 miles 
net, $188,647 a fa Bullosks “Sec., S. D. Freshman, Jamestown, | of electric interurban track radiating from Los Angeles. See “El.Ry.” Sec. 
Cal.—(V. id ’p. 212, 1175; V. 92, p. 957.) R. Yay ——vee for PS sro bar argane M08 teen Vv aa, 
ans where in California aggregate R 945. V. sD. 4, 1249; V. * 
ete tode Cte ae wenn te eno 000 ok. V Og. ‘of pies: p. 352, 353; V. 93, p. 13 In June 1909 the controlled electric lines ex- 
Year 1912-13, gross, $14,149; net, $1,331; taxes, $791; hire of icaueen $484: | tending from San Francisco to San Jose, &c., 220 miles, were consolidated 


bal., sur., $56.—(V.- 93, p. 164.) 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.59 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH CAROLINA WESTERN RY,.—See page 145. 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., 
town, 103 m., completed May 1908. V. 96, p. 488, 967. Hs suthorieea 
$2, 600, “a outstanding, $2,130,900. Bonds, see table. 84, 869; 
V.86,p For year ending June 30 1913, gross, $303,131; ee $111,900: 
int., Thy &e. , $79,928; bal., sur., $31, 972. In 1911- 12, gross, $196,667; 
an, $49,008. Pres., F. L. Maytag, Sioux Falls, S. D wl 87, p. 98; 

. 90, p. 1240; V. 96, p. 488.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., a to Hampton Springs, yi m. : total, 82 miles. Stock, 
$58,000. 83, 1172. Dividends paid in 191 08-09, 20%; in 1909-10, 
30%: in 1910-11, Db y, iB, in 1911-12, 35% in 1912-13, 45 Year ending 
June 30 1913, gross, $222,252; net, $79,110; other income, "565: int. taxes 
&c., $45,769; divs. Rtay $26,100; ne , sur., p 1911-12. ross, 
$213,763; net, $84,674; other inc., 48; int., taxes, , $44, v., 
(35%), $20,300; sur., $20,759. he. ‘J. W. Oglesby B. ee: 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—E!mhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co. * which guarantees the bonds and owns all the $6,000,000 
stock. Year 1912-13, gross, $1,436,586, net, $306, oh deficit under 
charges (incl. $71,219 additions and betterments) . $176,960 


SOUTHERN ILLINOIS & MISSOURI BRIDGE'CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 

St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Map.)—ROAD.—This com- 
pany owns only 27 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 
(1) Controlled; also leased. Miles.| Texas & New Orleans RR 


to Water- 


Central Pacific Ry (see below) .2,120| Houston & Shreveport RR-..-. 40 
South Pacific Coast Ry_.....-- 97 Houston E. & W. Texas Ry--- 191 
Southern Pacific RR____..__-- 3,5 Southern Pacific Co.........-. 2 

Oregon & California RR_____-- 690 (3) Controlled by Morgan's La. & Tez. 
Corvallis & Eastern...._____- 146 | Iberia & Vermillion RR-.-.----- 16 


ee 


(2) Controlled by So. Pac. Co.—Op- 
erated by Cos. owning them. 

Galv. Harrisb. & San Ant. Ry-1, ee 

Houston & Texas Central RR... 789) 

Louisiana Western RR... __- 208 

Morgan's La. & Tex. RR.& SS. 404 





| err 
Steamship Lines 3 


Other Proprietary Compantes— 
Southern Pac. RR. of Mexico_.1,244 
Coos Bay Roseburg & Eastern_ 27 
Grand total o: owned, leased an 


d : mnleis 
Controlled as above (Concl.)— affiliated lines June 30 1913-_-__11,601 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1913 of $446,243,892, are controlled through stock ownership, only 
$82,772 out of their total capital stock of $345,200,472 not being held r 
guy 1 1913 by the Southern Pacific Co. “Omnibus lease,’” see issue 

Jan. 1899. Securities oyned June 30 1913, V. 98, p. 151; V. 96, p. 570, B71. 

ORGANIZATION .—Organized under laws of Kentucky 

The U. S. Supreme Court having held in Dec. 1912 that ‘tie ownership 
of $126,650,000 Southern Pacific Co. stock by the Union Pacific RR. was 
illegal, $38,292,400 of the Southern Pacific Co. stock was in July 1913 
exchanged for the holdings 4 the Pennsylvania RR. system in Baltimore & 
one stock ($21,273,600 each of com. and pref.), per modified plan V. 97, 

50, the Union Pacific Co. disposing of certificates of interest in the re- 
Seaining $88 ,357 600 So. fe stock owned by it, exchangeable for the stock 
on certain conditions. V.97,p.445,667. See Union Pacific RR. 

On Feb. 11 1914 suit was brought by the pt hes ng to compel gs om 
peay i. dispose of its holdings in the Central Pacific. V. 98, p. 524; 


p 

On Jan. 31 1910 the Arizona & Eastern RR. was incorporated as a 
consolidation of controlled lines in Arizona (366 miles in operation June 
30 a a i the entire proposed system with er a to be built to aggre- 
th branches, 1.877 miles. Ae OF 48. 
at Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., A ay Aa of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. 

In Dec. 1913 aye miles under construction in the G2 8: bad te been largely 

The Southern Pacific RR. x? Mexico, incorp- 


completed. V. 98, p. 165. 
crated June 2441909 with $75, 000,000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from Em ee to Guadalajara, 


815 miles, with branch lines 692 mallee, of which 1242 miles had been com- 


pleted June 30 1913. In Dee, 910 0 veaines aces conouaos from 
on ay on is ttane Cit V. Ba 1536; Pp. 1141; V. 86, p. 350; 
V. 87, p. 414; V. 88, p. 303, 1622: Ay. 91, p. 1645: 1770. Northwestern 


R. Gointly owned with Atchison), eee ‘that company, V 84, p. 103 


under name of Peninsular Ry., with $12,000,000 capital stock. " " 
p. 105. In April 1911 acquired control of San Jose RR. and San Jose & 
Santa Clara Ry., together about 60 miles. V. 92, p. 1033. In July 1912 
purchased certain electric lines vith view to building an interurban system 
in the Willamette Valley tributary to Portland, Ore., with 35 miles of 


city lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420. 
DIVIDENDS.— \Pet. ’06-Apr. '07. July '07. Oct. ‘07 to Apr. '14. 
(Common stock)....f5% yrly. (24%8.-a.) 1%% 6% yriy. (1% quar.) 


BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 
$36,819,000 and are subject to call at par on 6 months’ notice. The first 
issue of $28,818,500 was secured by $67,274,200 common and $12,000,000 

ref. stocks of the Cent. Pac. Ry. Co.; to June 30 1913 there had been issued 
$5, 600,000 of these bonds simultaneously with deposit with the trustee of 
an an cqual sn amount of Central Pacific pref. stock. See mtge. abstract, 

"ars Dac. first ref. 4s and 30-year gold 3 4s are guar. (see that Co.) 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into ane stock at 130 at option 
of rreg ts and red. after Mar. 1 1914 at 105. V. 88, p. 507, 1062; 4V. 89, 
Dp. 

On a "8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4%% 20- re ged gold bonds for ‘‘corporate purposes’’; under option 
then given $227, was exchanged, {ios St with $20 Re share in cash, for 
$227,000 pref. stock; no others issued 88, p. 1501; V. 89, . 1420. 

“San Francisco Terminal” bonds ($50,000,000 auth.; int. rate or less) 
cover Bay Shore line and terminals; $24,984, a 4s outstandin F $5. 000 can- 
celed. V. 90, p. 373. 448, 1555, 1615, 1678: V. 91, p. 1631; » p. 1180. 

The stockholders will vote on April 8 1914 on siialiniie's an yt in 
the common stock by $20,000,000, which, together with stock now author- 
ized but unissued, shall be set aside to provide for an issue of not to exceed 
$55,000,000 5% 20-year convertible bonds, which have been underwritten. 
Of the proceeds, $30,500,000 will be used to retire current debt (including 
$20,000,000 one-year notes due June 15 1914), $3,000,000 to purchase new 
equipment and $21,500,000 for additions and betterments heretofore auth- 
orized. Stockholders of record Mar. 9 1914 are given the right to subscribe 
for the bonds on or before April 22 to the extent of 20% of their holdings at 
par, payable $333 32 at once and on June 1 1914 and ‘$336 36 July 10 1914 
or in full on any of dates named, with adjustment of interest. onds are 
convertible at option of holder at any time on or before June 1 1924 into 
full-paid stock at par and subject to call (as a whole only) on or after June 1 
1919 at 105 on 90 days’ notice. If called, they may be converted up to 
30 days prior to redemption date. V. 98, p. 524. 


FINANCES.—On June 30 1913 the company held unpledged $94,055,754 
bonds and $272,456,972 stocks of various companies, and its assets ex- 
oat its liabilities by $75,948,703. V. 89, p. 1422; V. 84, p. 1114. In 

- 1911 250,000,000 francs 4% 35-year collat. bonds of Gentral Pacific 

a sold, guaranteed by the Southern Pacific, which has pledged as se- 

curity for its guaranty $83,985,800 (face value) of its holdings in pro- 

rietary companies (notably the Sou. Pa. RR.), ag! Liat > ~ from which 
or the year 1909-10 rae about $3, 085,000. V. 92 596. 

In 1913 sold $12,130,000 44% ogy. trusts ond tn June $20, 600, 000 
2-year 5% collateral trust notes. V. 9 1425; V. 97, p. 597, 730 

As to new convertible bonds of 1914 4 BONDS above. 











EARNINGS.—6 mos.,/1913_.---- Gross, $73,420,171; net, $23,009,245 
July 1 to Dec. 31. \1912__---- Gross, 75,648,104; net, 26,689,664 
REPORT .—Report for year 1912-13 in V. 98, p. 151, 161, 103. 
Years ending June 30— 1 -13. 1911-12. 1910-11. 
Average miles (incl. non-prop )-_.-.-- ack wae 9,970.40 _— 
Transportation operations___.....-- 142,774,705 13} Se 5,171 132,620,539 
Operating expenses and taxes_..-.-- ,566 ,696 2,112,282 89,855,561 
Seen SONOS... unwdenvdetouan 4,208,009 39,412,889 42,764,978 
Sinking fund for redemption of bonds 263, 743 219,314 93 ,533 
Lands and securities not pledged__-_- 510,891 740,147 956,529 
Stocks and bonds owned-_-__......-- 9,469,267 5,778,722 4.769, 4 
Miscellaneous receipts............. 129,053 18,57 80,9 
DE Ee Sn Oe COs MC dcndons dacdedébee . space 106 13 
Int.on loans and advances__.......- 1,369,218 1,995,762 723,454 
Total UAe SHOES. 6. ccccccaccccse 55,950,181 48,265,408 49,500,167 
Interest on funded debt__.__..--.-- 25, 045 23,559,447 20,897,152 
EASES Ss : 501,494 ’ 
Hire of equipment...............-- ‘ 642,159 250,482 
Rental for lease of road, &c_......- 702,030 er ee 
Land department expenses and taxes »57 535,378 545,206 
Miscellaneous expenses -.._..._..-- »55 60,586 34,122 
Taxes and other exp. (Sou. Pac. Co.) - 291,243 245,899 291,703 
Betterments and additions._________ 71,219 25,233 ,03 
Deprec. rolling stk. leased to other cos 78,239 854,06 ’ 
a! 29. O74. 233 26 566,563 23,382,960 


Surplus over all disbursements__--_-_ 


21,698,845 26,117,207 
Dividends on common stock (6%) -- is: 360" Er 426 


16,360,344 16,361.42 


* Excludes $4,590,000 extra dividends received from, Wells, Fargo & 


DIRECTORS.—Julius Kruttschnitt, James N. Jarvie, E. P. Grrensoa.. 
- Bliss, Cornelius N B 
n, "L 
ong BF 
Julius Kruttschnitt; Pree, 
- 98, p. i61, 161, 238, 306, 454, 524.) 


N. Wallace. J. Horace H , Walter P 
H. W. de Forest, Robert Goelet E. Hanti 
Mills, Charles W. Harkness, L. ¥. Loree and 

Chairman aert, Comm., 
(V. 97, p. 1584; 


- Spence, “Ogden 
desea Sproule.-— 
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D MPANIES | Miles | Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For some he “= notes on first page) | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | 
Concluded)— 
aa a ae iE ee yly red 102% beg 1918_xc* awa! 3038 1,006 9,108,000 44% M & 8)\To Mch 1 1923|N Y office and Phila 
do SerB $201,000 yiy red 102% beg 1918-xc* ---| 1913 1,000 2,010,000 4% \M & 8|To Sept 1 1923 do do 
Southern Pacific RR-—Stock $160,000,000 )-authorized asa) aoe $100 160,000,000 See text See text|6% in 1912-13 Pee ee in 
So Pac Br Ist M golds f $50,000 1897 not drawn -- DOME idcaxacaas ,. 3,533,000 6¢ A & O|Apr 1 1937 So Pac, 165 B'’way, N Y 
First consol mtge guar gold s f not drawn_Ce.xc* ér 2,020 1893 500 &c) 4,127,500 5¢ M & N{Nov 1 1937 do do 
Northern Ry (Cal) cons(now 1st) M gold-Un.zc* “ 373! 1888 1,000, 4,751,000 5¢ |A & O!Oct 11938 do do 
Northern California first mortgage gold -- -- ---- 54, 1889 1,000, 1,074,000 6¢ J & D|June e 1 1929 do do 
First ref M g gu red 105 since 1910 -- -. --Eq,xc* re 3,342; 1905 500 &c 137,307,000 4g J & JiJan 11955 i” do do 
Southern Railway Common stock $120,000,000 -- -- ess] snes ORR a a ee 
Preferred 5% non-cumulative $60,000, eg daonies eos] coco 100) 60,000,000 5in 1913 A & O\Apr 24°1424%% 5 P Morgan &Co,NY 
M & O stock trust certificates - sun) wae 100, 5,670,200 4 A & O/Apr 1914 2% do 
First cons M ist on 900 m g ($120, 000, 000) Ce. e6* be 4,943, 1894 1,000 &c a60,643,000 5¢ J & JiJuly 1 1994 a9 do 
Development & gen M ($200,000, 000) g--G.xc*&r Text 1906 1,000 &c b61,333 4g A & O|Apr 1 1956 do do 
Debenture notes, gold ..............-...--.zc&r --.,| 1913 1,000 &c; 5,000,000 5¢ F & AjFeb 11916 do do 
PE Bt in oe ae bannted wae nhensigns sto) BEE loncuatiesd | 10,000,000 5 M & 82\)Mch 2 1917 | ee rey er 
Monon joint M red 105 since 1907 half share G.xc* &r ---| 1902 (1,000 &c 5,913,500 4¢ J & J\July 11952 do do 
Equip trust Ser E gold dueJ &D, $147,000s-a. Pe Px .--| 1904 1,000 94,000 4%¢J & D/)To Dec 1 1914 |Prov Life & Tr Co, Phila 
Series H gold due $225,000 M OD nn go oo =~ «= - POPE ---| 1905 1,000, 75,000 4%e@M & N|To May1 1915 | do do 
Series K gold due $140,000 M & N-.-.-._.--- eas}! Sue 1,000, 60,000 4¢ M & N,To Nov 1 1915 | do do 
Series L gold due lead i oars * xe ---| 1906 1,000; 4,200,000 4%eF «& A|To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D-.----------- ---| 1909 1,000) 770, 4% J & D/)To Junel 1919 |Girard Trust Co, Phila 
Series N gold due $260,000 A & O--.--..-.. Pex ---| 1910 1,000; 3,380, 4%eA & O|To Apr 1 1920 |Penn Co for Ins on L, &o 
Series O gold due $75,000 M & N..-.-.-.-.--_x ess) Sees 1,000; 1,125,000 4%eM & N(|To May 1 1921 do do 
Series P gold due $75,000 J & D-..-.-.-.-.--_x aes| SeeE 1,000; 1,200, 4%e3 & D)|To Dec 1921 do do 
Serles Q gold due $75,000 J & D_-.--------~- PePx avn| eee 1,000, 1,275,000 4%e¢J & D/To June 1922 do do 
Series R gold due $88,000 F & A______--_ Pe. Px ---| 1913 1,000, 1,672,000 §¢ |F S&AI15|To Aug 15 1923|...............-.-...- 
Series S gold due part semi-ann-_-__-__._.-.-~--- Se Se ae | 4,300,000 D i iv aeeeaee re a ee ee re een 
A—Properties Merged in Southern Ratlway Co. | 
Col & Green first mortgage gold-..-.-.._-.-Ce.zc 164 1881 1,000' 1,925,000 6 J & dJiJan 11916 do do 
Georgia Pacific first mortgage -.-..-..-.-.-..Ce.zc* 566 1882 1,000, 5,660,000 6¢ JT & JiJan 11922 do do 
Richmond & Danville consol mortgage gold_Ce.zc osel Je 1,000! 4,722,000 6¢ J & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) --Cez weal Seen nants 3,368,000 5 A & OJ|Apr 11927 do do 
Also additional amounts in treasury June 30 1913:a $1,114,800; b $25,99 2,000. 
| 
| 
SOUTHERN PACIFIC RR. ae afage,)— Abows 3, 529 m. p ambtactng Application of $120,000,000 First Consol Morigage 5s of 1894. 
@ through line from east bank o o Grande River throug ew Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. aon Balke by J ae ee meee ee ip rossury) .....-96) 787 aap 
bane barnes —“_" vl oy pry a on oe caer nay topes retire eeateke ehediee OE Wc Uh Ws TOON oon kc onan S< warclacane -700,000 
K.—Sou. Pac. Co. June c eld all the 0, M stock. 
- 4% 06-'07. 18% 07-08: 5% ’ ri 5 oO '*()C ’ ; Application of $200,000,000 Development and General Mortgage Bonds. 
Dive, A tn OG 07, 15% OF-OS: BM 0G-00, and C% O0-10, “10:11. | tesuable forthwith and to retire col. tr. 6s ($16,000,000) Apr.*09 $31,000,600 
BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. (1) To retire divisional prior liens not provided for by the oon 


The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 
be afirst lien. Guaranty, V. 82, p.49. The mortgage covers 3,352 miles 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $7, 343, 000, it became April 1912 a first lien on 2,523 m. io. 
save lien of consol. 5s at less than $1,300 per m. (V. 87, p. 1012), 88, 
p. 159; V. 89, p. 164; V. 92, p. 264. In Mech. 1912 $22,592,000 canes tee’ 
Issuable to refund a like amount of prior lien bonds__......--. $13,506,500 
Issuable to aid in refunding any balance for other purposes-_.-- 
Issuable for construction, betterments, &c_._.........-.-.--- 


agg 500 

REPORT .—For year ending June 30 1918, earnings were: , $53,- 
496,599: net, $23,838,779; other income, $1,324,565; charges, $111: 139, 168; 
divs. (6%), $9,600,000; bal., sur., $4,424, 176, of which share of So. Pac. 
1,205,583, leaving $3,218,594. In’ 1911-12, gross, $50,802,836; net, 
21,186,351.—(V. 92, p. 264). 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 
Company operates 7,089 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee— Miles. Leased—(*see this co.)— Miss. 
Alexandria (near Washington) *North Carolina RR.— 

to Greensboro, N. C..-.-...-.. 279| Goidsb., N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta,Ga 190 Greensboro to Charlotte, &c. 94 


Columbia,S.Co.,toGreenv.,S.C_- 
West Point, Va., to Neapolis-_- 


Le Atlantic & Danville Ry.— 
Salisbury, N.C., to Morristown, 


—— = _. eaaeen Va., and 
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WD sd¢spncuanedateasosen 231 | Lockhart Re. (14 miles, &c.).. 26 
Memphis to Stevenson, Ala_._.. 272) Controued by Securities— 
Bristol to Chattanooga, Tenn... 242/Atlantic & Yadkin_........-- 161 
Coster to Cumberland Gap, Ky. 64) State University RR_-_-...---- 9 
Ooltewah Jct., Tenn., to Bruns- | Elberton Southern Ry... -- 51 

Ws Gis cccdacecpabetnawe 410 North Carolina Midland__._._- 54 
Austell, Ga., to Miss.State line. 260) Roswell RR_.............--- 13 
Atlanta S66., Ga.g OO TOEM, AB. Bek (OME TORRE... 2 cw cccccnccuca 186 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. aa , toN. Alb., Ind_- 265) Hardeev’e, S.C., toSavan.,Ga. 17 
Branches, a Ee ae OR a a ,330 Washington, D.C., to Alex.,Va. 10 

Stevenson, Ala.,to Chattanooga, 

TOU OWRNE.. cnnnctsnsnssone Gee | SEs WO cccensnsnseanacs 38 

Leased—(*see this co.)— York, Ala., to Meridian, Miss- 27 
*Atianta & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 

Charl., N C.,to Armour, Ga. 263 Selma, N.C., to Pinners Pt., Va. 154 
*Georgia Midland Ry_-_..---.-- 98 |Savannah,Ga.,to Jacksonv.,Fla. 152 
Franklin & Pittsylvania_-_-_...- PLUS aaccnasdkdnemascwonane 66 
*Mobile & Birmingham RR.— 

Mobile, Ala., to Marion Jct.. 150) Total mileage oper. June 1913.7,036 


*Southern Ry.. Car. Div.— Controlled—operated separately— 


Charleston, S. C., to Augusta, | Mobile & Ohio (see this co.)__. 92 
Ga., with branches to Co- \A ugusta Southern (see thisco.). 8&3 
Seek, ts Cin BOs ccanace 252 | Southern Ry. Co. in Mississippi. 237 

Camden,S.C.,to Marion,N.C. 171) Blue Ridge_._........._.__-. 44 

Ashev., N.C., to Alston, S.C. 134) Virginia & S. W. (see thisco.)_. 240 


Other branches............ 


201 | Tallulah Falls 
*Richmond & Mecklenburg RR. 


| ee 
Leased for 50 years from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominion St. Ry. Water lines—Cnesapeake SS. Co., 200 miles. 
Also has one-sixth interest in Richmond-Washington Co. “ts owaiee line 
between Richmond and Washington, 115 miles. V. 75, p. 449 
as perpetual trackage rights over Atlantic Coast Line RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 


Affiliated but Operated Separately—(See each company). 
Alabama Great Southern 357 | Northern Alabama 
Cincinnati N. O. 


wnne N.—Organized in 1804. Vv. 5S P. 363, 385, 858, 874, 1016, 1058. 
= anti-trust suit, V. pt 404. 
Mine 1 -04 jointly with Loutors le & Nashville acquired $13,680,300 of 


the $15,500,000 Chicago ~ ee a & Louisville stoch in exchange for 
their joint 50-year 4% bonds 74, p. 1029, 1090. 
STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional aa can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
sertificates in ‘“‘Supplement”’ of April 1897, p.6. V.75, p. 442, 612, 1033. 


dad (%) dt -'00.’01. hokey ‘07. “<r ee 3 "12. "13. 1914. 


* vy le Apr 2% 
On Oct. 17 1907 14% was paid from } a a 
BONDS aoe consol. one -(abstract V.59, p. 783; 





1850; 
V. 84, ope; V . 89, p. 1598; V. 92, p. 796; V. 97, p. 300, “305 = f rc 0,- 
060 005. vi D. D- Dp. ); Ol $12 


Ne CES 6nd ob ee taninan deme cehanece eleusees 31,158,000 
(2) To retire equipment obligations maturing 1906-21 18,008,000 
(3) To acquire capital stocks of certain leased limes_....._._-.. 10, ,000 
(4) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual  « 

thereof of railroads and terminals hereafter acquired 

The ‘development and general mortgage bonds,’ 
000 collateral trust 5s due April 1 1 , became a first lien on 764 miles of 
road owned in fee, the leasehald, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first conaots Po the he Property os covered thereby. See V 
p. 397; V. 86, p. 1468; V 

Divisional first meen AY issued in 1308 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 11906. The total author- 
ized issue is $8, }'000 but $1,500,000 was reserved to build a line (under 
construction in July 1913) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417,000 is held a3 bestermente at not ex- 
ceeding $100, 0060 yriy. V.67, p.179; V.81 »p.1180; V.83,p.436; V.84,p.392. 

ry mtge. on former Seen: & Charl. secures $2,500. Haigh § of 5s, of which 

1,500,000 owned by Southern Ry. June 2 1913 one $1, G00,000 reserved for 
improvements, St. Louis Division mtge, V.72,D. SF 

he collateral trust 4s of 1901 have been pL, $ i $, bf exchange hes the 
Mobile & Ohio gen. 4s as rit &, 0. by a pledge ‘of which they are secu 
Stock trust certificates for ok are non, entitled to yey at 
rate of 4% per annum in perpetu V.72,pD 2,822. In 1913 $8,249,- 
000 of the $9 rake ~_ bends et %S5, 670 ‘300° y , 2 $6,070,600 stock had 
been deposited. ae Vv. 73, p. 664. See M. & O. statement. 

A new issue of $5. 606, 3-year 5% notes was made dated Feb. 1 1913 
on account of rernaae of $10, 000, 006 no tes then due, the remainder being 
—— by treasury cash. ; 286. / Feb. 1914 $10,000,000 3-year 

% notes were sol aaron by’ 16 ,667 ,000 Development and Gen. M. 
bonds. V. 98, p. 612. 

Jointly with Bt. Louis & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V.77, p. 38, 699; V. 79, p. 1466 
Equipment trusts mature as follows: Series E, $147,000 em J.& D 


9,834,000 
’ on retirement of $16, 000, - 


Serles » $225,000 M, yf Ni Series B K, $140,000 Mt. & N.:Ser. L, $300,000 
Ser. M, $70,000 60,000 A. & 0;  Sef..0. 375.- 
SHO mM “EN: +4 ett ‘Sg bboT, ‘e’y*: 4 R, $88,000 F.& A. 'V.8i, 


p. 1850; V. 82, p. 1323; V.'88, p. 1374; V. 90, p. 978; V. 97, p. 366. 


LATEST EARNINGS. i ee , $36,365,254; net, $11,374,819 
6 mos., July 1 to Dec. 31. |1912..--Gross, 35,250,019: net, 11,515,115 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1912-13 was given at length 
in V. 97, p. 1107, 1132. See also editorial, p. 1079. 

Traffic _—Agricultural products in 19 912-13 furnished only about 12 
(cotton about 4%), while 40% was from mining industries (31 
being coal) and about 30% was product of masutactories. Ton rate, 
0.982 cents per mile; revenue train-load, 259 tons 


Years ending June 30— 1912- 13 ‘1911-12. 1910-11. 


Average miles operated 0! 

PTE Atianktshbdbeaeaenndacs tii $44,943.748 $41. 508,300 $39. 498/964 

ree mgers 18,551,037 17,266,014 16,348, 404 
5.034.705 17316015 4 (497.695 





Gross aliiaain 





Net earnings, after taxes__......--- $17, 895. 816 7, ‘506.519 $17, 163, 217 

yi See $21,221 786 086,594 $20, 

Interest and rentals_..........-.-.-.. $13,827,443 313° "944 als $13,875, 

Other deductions................. 364 '378 486 407 

Preferred dividend ---..-....-.---- (5%)3,000 *300(4 34)2700000 (2)1,200,000 
Balance, surplus for year_......--. $4,029,965 $4,018,128 $5,403,957 
OFFICE RS.—Pres., Fairfax Harrison, bike oy D.C.; V.-P. & Sec., 

, 30 Church St., 





St: Treas.., -C. Ansley, “Wash., D. 
WIE _—A’. B. Andrews, Raleigh, N. Fairfax Harrison, Wa ashing 
ton, D.C.; John W. Grant, Atlanta, Ga.; Py ek. Iselin Jr., Charles Steele , 


Geo. t. Baker Jr., Harris ©. Fahnestock, Robert .: Gallaway, Charles 


Lanier, Edmund D’. Randolph and E. H. Gary of N. Y.—(V. 98, A _. 


Cc. 


SOUTHERN RAILWAY CAROLINA DIVISION Glave to 
Hardeeville, 129 m Charles . C., to ugusta 13% mi Sint? 
ro. 5 S.C., to hey "N. 308, m.; ; branches 


1, 758 m. 
to the Southern Ry Stock pom we By "$7, 798. ie oot .. FE 


$f. ee, 200 owned by me oon St: Of the ‘generals of 1902 ($18,- 
000,000 authorized), $ reserved to retire at or before ma- 
turity the oe Oetioust “bo bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several reper 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern mm rage — x — 
through the States of South Carolina, North Carolina, 

and Kentucky. V.75,p.136. Pres., A. B. Andrews.—( e D. ies 136) 


SOUTHWESTERN (Geor: -—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, RR: KC th branches; total, 333 m. Leased for 101 
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RAILWAY STOCKS AND BONDS 
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| | | 
RAILROAD COMPANIES Miles | Date Par | Amount Rate | When Last Dividend |Places Where Interest and 
‘or abbreviations, &c., see notes on first page. oa onds alue |Outstanding % | Payable | an aturity vidends are Payable 
KF bbreviati & ot first J Road | Bond Val |Outst di % P ble | d Maturit Dividends 
| od 
Southern Railway—(Concluded)— | | 
Virginia Mid!land—Serial mortgages -.---------.-z .--| 1881 | $100 &C) $5,134,000; 5&6 M & aiMe ch 1920-1981 Safe Dep & Tr Co, Balt 
ee ee ae ae 403| 1886 100 &c| 4, ,000 5 M & N/May 1 193 J P Morgan & Co, 
Wash Onto & Wess 106 Mion oe os cc veces ce ces 50) 1884 1,000 d 1,025,000 4 iF & AjFeb 1 1934 do hy 
Western North Carolina first cons mtge g ----Ce.zc* 309; 1884 1,000) c2,414, 6g J & J July 11914 do do 
East Tenn Virginia & Georgia Div mtge g.-.Ce.zc* 552) 1880 vied 3,106,000 5¢ J & J VJuly 11930 do do 
>T Va & Ga cons M g ($20,000,000) _. --Ce.xc&r| 1,020) 1886 ie sie 12,770,000 5¢ M & N|Nov 1 1956 do do 
Alabama Central Ist M Selma to Meridian gold _Cex 95| 1879 i ied 1, ‘ 6¢ JT & JJuly 11918 do do 
Knoxville & Ohio lst Mg (V 79, p 1466) --Ce.xc* &r 66} 1885 1,000, 2, A 6¢ J & J July 11925 do do 
B—Southern Ratlway Divisional Securities. } 

East Tennessee lien gold ---- ---~---Ce.xc*&r} 1,020) 1894 1,000; 4,500,000 5¢ |M & S Sept 1 1938 do do 
Memphis Div Ist M ($8, 000,000) gold —- --~ G. oc 292) 1898 1,000; 6,883,000 5¢ WJ & July 1 1996 do do 
Aiken Branch first mtge gold (V 68. WO) succes 24| 1898 500| 150,000 4¢ J & 5 July 1 1998 J P Morgan & Co, N Y 

St Louis Division Ist M g $15,000,000__IC. xe*&r 365| 1901 1,000} 12,500,000 4¢ J & JJan 11951 do do 
Col M g $9,500,000 s f sec M & O gen 4s ...G.xc* &r ---| 1901 {1,000 &c| 8,249,000 4g M & SSept 119388 do do 
Mobile & Ohio ‘bonds—See Mobile & Ohio RR Co | | 
C—On Properties Practtcally Owned by (*) or Leas\ed to |\(a) So, wine do R w 
Atlantic & Yadkin first mortgage gold gu-. Ce.xc*| 166) 1899 | 1,500, 4g A & OApr 11949 do do 
aRichmond & Mecklenburg Ist M $315,000 g-_ --.xc 31| 1899 | i 315,000 4g M & N) Nb ov 11948 do do 
aAtilanta & Charlotte—Stock -...-..-.-.-.-.--.-- amet wee | 1,700,000 7 IM & S Sept 4'l 13 3 4% | U S Mtge & Trust, N Y 
vse iy, Midland first mortgage interest guar --Cex 98| 1896 1,000; 1,650,000 8¢ |A & O| Aur 119 'J P Morgan & Co, N ¥ 
aNorth Carolina stock 7% guaranteed ---.-.-.---- aust seme | 4,000, 7 F & A/F oe lola" § %% Burlington, N C 
aMobile & Birmingham RR prior lien gold..-Ce.xc| 149) 1895 |200 1,000) 600,000 56g J & JIiJu mid 1 1945 J P Morgan & Co, N Y 
First mortgage $1,200,000--.-...-......-Ba.xc 149} 1895 |2001,000) 1,200, 4 J & J July 1 1945 do do 
Ss gp iB ieepspisar pore eran hg teat anual quad 100) 900,000 4 J «& J Jan 1 1914 2% | do do 
Northern Alabama Ry—See that company 
aAtlantic & Danville first mortgage-.----------Ba| 278) 1900 1,000; 3,925,000 4g J & JJu 7} 1948 ‘Bankers Trust Co, N ¥ 
Second mortgage gold... onatll 278; 1904 1,000) 1,525, 4¢ ‘ & J Ju 1948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company | 
Also additional amounts pledged June 30 1913 un|der ar! st i ae ‘mortgage; i'd $225,0'00; c $1, 442, 000 
| 
| | | | 
| 
1 of 
years from Noy. 1 1895 to Central of Georgia Ry; rental 5% on stock. AS SUSSEX RR. ibaninne to Franklin,N.. J.,and branch, 30 miles. Oper- 
to suit, see V. Ti, p. 809; V. 73, p. 1062. Office, Macon, Ga. ee 5 ) ne Icy mah & W es which owns add k re Tbe hoe 
SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; stock. vidends from earnings 0 3% 19 %; 1901 to 1903, bot 
leases Henrietta terminals, 0.75 m. Incorp. in Texas May 221907. Stock, | !¢l.. 2% yearly; 1904, 5%; 1905, Bene; 1906, 5 ; 1907 and 1908, none: 
$35,000; pats $100. Bonds (auth. amount, $389,905). Fidelity Trust | 1909, 2%; 1910 to 1912, none. Cal. year 1913, Foes. $197,306; net. $24,- 
Co., Ft Worth, Tex., trustee; see table above. Year ending June Ef 1913, | 387; taxes, $11,902: other inc., $3,187; deduct’s, $25,223; bal., def. $9,550. 
ross, $24,346; oper. og $7,582; other income, $97; int., taxes, &c., a 
24.749; bal.. def., $32,328." In’ 1911-12, gross, $21,415: oper. def.. SYRACUSE BINGHAMTON & NEW YORK R Geddes, N. Y., to 


$10,719. Pres., H. J. Scott, Toronto, Ont.; 
ston. Office, Henrietta. 


SPOKAND INTERNATIONAL RY.—Owns Spokane, Wash., 
port, Wash., on Can. Pac. Ry., 140.8 m.; 
Pend d'Oreille Ry., Coeur d'Alene J ct., Idaho, to Coeur d'Alene, 9.34 m.; 
Corbin Jct. to Bay View, Idaho, 12.42 m.; total operated, 162.56 miles; 
two branches, Corbin Jct., Ida., south to Bayview, 12 m., and Coeur 
d'Alene Jct. to Coeur d'Alene, 10 m., were opened May 1911. The Cana- 
dian Pacific ey has an option expiring Jan. 1 1917 to purchase 52% of 
stock, with rig 4 to remaining stockholders to sell at same price. V. 89, 
p. 594. Stock, $4,200,000; par of shares, $100. V.81, p. 156, 1551. For 
year ending June 30 1913, gross, $1,148,050; net, $461,452; other income, 
$3,166; int., taxes, &c., $379,961; bal., sur., $84,657. In 1911-12, gross, 
$866,868; net, $298,203. Total profit and loss, deficit, June 30 1913, 
$411,068. Pres., Daniel C. Corbin; Sec. & Treas., Alfred C. Chapin, 192 
Broadway, New York.—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pacific.) 

Road Oper. (556.15 m.j— Jiles.| Leases Wilbridge to Goble, Ore_35.29 
Spokane, Wash.,to Portl.,Ore__372.13 Corporations Controlled— mire 
Goble, Ore., to Hollday, Ore.. 79.41| Oregon Trk.Ry.(V. 89, p.666) -15 
Lyle, Wash. ‘to Goldendale, Wash42.25 | Pac. & East. Ry.(V. gi. p. 946)33. 0 
Warrenton, ‘Ore.,to Ft.Stevens_. 3 53 | Oregon Elec. Ry.(V. p. 323)72.81 
Trackage rights.....-...-.-_- ~23.54 | UnitedRys. (Vv. 90 .D 1297 1364)33.87 
Leases Wilbridge to Goble, Ore.35.29| D. P. & A. N. Co_-------_ ee - eee 


From Vancouver, Wash., to a point near Portland, jo the line is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., Albany to Eugene, Ore.,44 m. nen Oct. 1912. 

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1912, $40,000,000, eq qeany owned by 
Nor. Pac. and Great Northern, together with the $61,000,000 a issued 
which were jointly guaranteed and held in treasuries of two companies. 

Of the Ist gold 4s < poht ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1 are issuable for corporate purposes, 
$25,000,000 are reserved ite ack uisitions, stocks and bonds in other com- 

anies, and $20,000,000 reserved for improvements, &c., at not exceeding 
3}: 1.000, prof ayear. V.92, p. 886. Loans and bills payable June 30 1912, 

Y ear ending June 30 1913 (556 miles), gross, $5, . 489; net, 792, 005,816; 
other income, $1,389,845; int., rents, &¢., $3,743,190; bal., def., $347.529. 
In 1911-12 (556 miles), gross, "$4,814 560; net, 1° 823 992: other income, 
$1,104,452; int., rents, &c., $3,253, 331; bal., def. , $324, 887. Pres., L.C. 
Gilman. —(V. 93, p. 1106, 1628; V. 98, p. 74. ) 

SPOKANE TERMINAL CO.—See “Electric Railway” section. 

SPOKANE WALLACE & INTERSTATE RY.—V. 98, p. 388. 

SPRINGFIELD (0O.) UNNIO DEPOT CO.—(V. 77, p. 770; V. 759, 289.) 

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend,1%,paid Dec.7 
1904. Mortgage covers 5,000 acres . lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, 1209. Road leased till 1934 to 


Pennsylvania & New York Canal & RR ‘(rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74, p. 479: V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
$1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
ville, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche, 
31.5 m. (opened Sept. 1911); total, 106.9 miles. Stock all owned by St. 
Louis Southwestern he which leases the road from sf 1 1913 as part of 
its Waco division.—(V. 96, p. 1090, 1490; V. 96, p. 1841. 


STOCKTON TERMINAL & EASTERN RR.—(V. 96, p. 1490.) 
STONE CANYON PACIFIC RY.—See page 145. 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles; total 
tracks, 14.07 m. Stock, $200,000 auth. (par, $50), of which $176, 100 out- 
standing, the Reading o —. © ar oo 900 and guaranteeing the 
bonds, principal and interest 

SU LLIVAN COUNTY RR. Miles Sally iit Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
ve. law was signed permitting purchase of road by Connecticut River RR. 

V.94, p. 1628. Net earns., less taxes and int. on bonds, paid lessor. Stock 
owned by Vermont Valley RR. For year 1912-13, gross, $548,- 

603; het income after taxes, $146,829; int. and rentals, $27,339; improve- 
ments, $61,300; divs. (8%), $40,000; sur., $18,190 —(V. 94, p. ae ) 

SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $2 tO. 000 
of ca oy a has been eqpeowed for 2 years at 3% on full capital stock , 
$341, 93, p. 1727; V. 94, p. 280. Total stock issued is $341,700, 
of aioe $101, 706 was it OM -paying prior to new lease Jan. 1 1912 
An offer of exchange of stock on the basis of io A a A, “ + a & 
Montreal was under consideration in Oct. 19 1200. Pres. 
Hiram A. Tuttle, Pittsfield, N. H.—(V. 93, . 7601. 354? Vv. 94, p. 280). 


SUSQUEHANNA PLOomspura & BERWICK .—Watsontown to 

Pennsylvania RR. o1 on my mA sdvs’on, ol 2 Oo gha tado: O00. of wales the 
Pe 

sav a386: VOD, D600. Firee dt pT 1910: none 


Sec. & Treas., W. H. Feather- 


to East- 
leases for 50 yrs. Coeur d'Alene & 


v., 1%, paid July 1 
PR ee A LN 
4 une , &ross 54; n 8; c es, $70,854; 
sur., 4 ident, 8. B. Haupt.—(V. 92, p. 680. ) — , 





Binghamton, N. Y., 81 miles. Stockholders voted bec. 6 1911 to lease the 


road during its corporate existence to the Del. Lack. & Western RR. for 
12% on the $2,500,000 stock, of which the lessee Dec. 31 1912 owned 
$2,135,600. Lease took effect Oct. 11912. V.95, p. 481. 
vom | le "88. "89. '90. '91.—1892 to 1909— "10 to 12. Since. 
FOr GU aacasas 8 mJ os ig fh ro a ) 10 yrly 12 yrly 
REPORT.— Gross. Dirs. RBal.,Sur 


1912 (1st 9 mos. eats. 225 $237, 412 Sito. 121 
Cal year 1911- 1,125,191 394,899 253,420 105,287 250,000 293,032 
—(V. 93, p. 1464; 1601; V. 94, p. 828; V. 95, p. 481.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 
to bituminous coal fields; branches, 25 miles; total,92 miles. The Chic: 
Milwaukee & St. Paul Ry. owns thestock. Due for advances June 30 1913, 


130 566 $187,500 $130, 767 


miles 


$2,567,259. Stock, com., $750,000; pref., 6% non-cum., $750,000; all 
issued; par of shares, $100. V.76, p. 655. Divs. 11% each on com. and 
ref. stocks paid July 311911. Year ending June 30 1913, oper. rev., $669,- 
98; net income, $192,600; charges, $151,700; bal., sur., $40,900. Pres., 
H. B. Earling, Seattle, Wash.—(V. 91, p. 655; V. 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 5s 
miles, Sy) pe July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,519,000 bonds, ali deposited under !rt- 
development and general mortgage. V.88, p.687, 750,884. Year ending 
June 30 1913, gross, $172,304; net, after taxes, $40,514; bond int. 
other deductions, $19,593; bal., def., $55,029. 
246; net, $34,580.—(V. 88, p. 750, 884.) 


TAMPA & GULF COAST RY.—Projected from Tampa, Fla., via 
Belair, St. Petersburg and Teepon Springs to Port Richey, Fla. Has a 
50-year trackage agreement with Tampa Northern RR., giving entrance 
into Tampa and use of Tampa terminals. Of this, 30 miles have been 
built and 47 miles from Tampa to St. Petersburg were under construction 
in Sept. 1913. The Seaboard Air Line Ry. guarantees the bonds, principal 
and interest, but does not own the stock. 

Of the 1st 5s ($5,000,000 authorized issue), the $750,000 issued are a first 
lien on the 77 m. built or under construction. The remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
a@ preceding year shall have been 1% times the interest on outstanding 
bonds, additional hoods may be issued to such ~*~, amount that thetotal 
shall not exceed $17,5 y be mile of main track. . 96, p. 1425. Pres., 
Charles H. Brown yan. 6, p. 1425.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Emathla, Fla., 56 
m. Stock auth., $1,000,000; par, $100; issued, $591,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,090 per mile 
may be issued for impts. after company has earned twice its interest charges 
a . years in succession. . 89, p. 1543. Car trusts June 30 1913, 

1 

Year ending June 30 1913. gross, $91,178; pet, $29,911: interest on bonds, 
$26,000; taxes, $5,465; bal., def., $1,554. In 1911-12, gross, $82,533; net, 
oa 358. In 1910-11, gross. $94,669: net, $35,220. Pres., F. J. Lism: an, 

. Y.; V.-P. & Gen. Mer., . de Sola Mendes, Gainesville, Fla. ;S8ec., W.G. 
| RA New York.—(V. ASS! p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire steck. Vv. 95, p. 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized Issue ($5, 000 ,000) 
are limited to $10,000 per mile of ae 80% of the cost of new equipment 
and the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. Seaboard 


$75,790: 
In 1911-12, gross, $134. 


Alr Line Ry. guarantees $200,000 ae. s. V. 95, p. 892. For vear ending 
June 30 1913, gross, $190,908; net, $70. 373: other income, $2,880; taxes, 
$14,488; charges, $81,743; bal., de?., $22,978. In 1911-12, gross. 72182,- 
199; net, $31,227 other income, $4 662; charges, $71,270; bal., , $35, 
380. Pres., W. J. Harahan; Sec. & Treas., R.L. Nutt —(V. O50 .. "92, - 
1090.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1, 000,000; preferred 7% cum., $300, 000; par, $100. Div. 
on pref. stock, 34%, paid July 24 poe; Dec. ** 3%%: none since to Jan. 
1914. Bonds, see table above. g,) 39. 8% bank loan dated 
Jan. 11914, $20, 000, secured by ‘sneak of 91, 600 ist’S M. bonds. For year 
end. June 30 1913, gross, $168,021; net, after taxes, $56,916; charges, $48,- 
713; bal., sur., $8 203 Pres., Falcon Joslin, Fairbanks, Alaska; Treas., 
Harris A. Dunn; Sec., H. B. Rettie. Office, 53 West Jackson Blvd, 
Chicago.—(V. 95, p. 1123.) 


TAVARES & GULF RR.—See this Section for October 1913. 


TEMPLE NORTHWESTERN & GULF RY.—Projected from Temple, 
Tex., northwesterly to Dublin, 100 miles, on which 4 miles of track and 47 
miles graded. inom May 23 1913 as pepeeseor f bg. ~ jg wag 
Ry. _ V. 96, RB. is ‘791. Stock, $100,0 . Sadler Jr.; 
Vice-Pres. & Gen. en 1 2 * McGregor; Vv. Pe. Yolen | H. ‘Thompson: 
Va-Ere- & Gen. Atty., Jonathan Lane; Treas., A. S. Vandervoort; Secre- 
tary; J. R. Thompson. '—(V. 96, p. 1558.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt. a A 3.1 m.; trackage 
to Chattanooga, 5m. A consolidation Feb. 1 1911. - 91, p. 1628, 386; 
V.92,p. 323. 

STOCK .—Authorized, common, $2,350,000; pref., 


BONDS.—Bonds ($5,000,000 auth. 
Empire Trust Co., N. Y., 


$750,000. 


$1,000,000; 
nterest at 5%, except the 


issue; fem issue, 
trustee) are to bear 





VEB., 1914. | 


























RAILWAY STOCKS AND BONDS 33s 
3 3 = ae ee of 
RAILROAD COMPANIES | Miles| Date | Par | Amount | Rate When Last Diridend Places Where Interest and 
{Eor abbreviations, &c., see notes on first page.} | Road | Bonds| Value Outstanding % Payable and Maturity Dividends are Payable 
Southern Railway, Carolina Division— 
aSouth Caro & Georgia Ist M g $5,250,000-__Ce. ae 245| 1894 | $1,000) $5, 250,000 5¢ \M & N|/May 11919 ‘Central Trust Co, N Y 
*Spar Union & Col $1,000,000 guar Ash & Sp g _- ---| 1895 | +o ,000 4g¢ J & J rhe 1 1995 | do do 
| ae & a $18 900,000 saortgage -. * Gex| 16 etd 1.000 5 «100, ied 3 g iy ° oe ‘ oo : iene lJ P Meeges & Oo. Ly 2 
eneral mortgage | eee te A i i g | uly 
Bs oe AN ve iu Pn ae OT «=> 5 -- G othe 42| 1906 {1,000 &c 434, 5¢ J & JJan 1 1956 |Guaranty Trust Co. N Y 
uthwest Penn —See Pennsylvania 
South western (heog ia)—Stock (see text) -.-.---- “I 333) -- -- 100 5,191,100 5 J & JJan 5'142%% ‘Macon and Savannah,Ga 
Southwestern R exas)—I1st M gold__-------_-- 1907 1,000, ,000 5¢ A & O/Oct 11937 |New York 
Spartanburg Un aL & Columbus—See Southern ag , Car me na Division 
pokane nceraationsy it M $4,200.000 g CK.vc* --| 1905 | 1,000; 4,200,000 5¢ WJ & J July 11955 |Amer Exch Nat Bk, N Y 
Coeur d'A & Pend d'O ist M $600,000 g gu_Us.vc* 22) 1910 || 1,000 544 ,000 5¢ |J & J July 1 1960 do do 
Spok P & S—Ist M $125,000,000 g red text_Ce.xc&r anal S005 il, 000 &¢ 73,710,000 4g M & SMch 1 1961 Central Trust Co, N Y 
Spuyten Duyvil & Pt Morris—See New York Centr al & H\udson River R 
State Line & Sullivan—First M $300,000 gold_Un.xc*| 24) 1898 | Ag al 272,000 4%eJ & J Jan 11929 Union Trust Co, N Y 
Rt North RY ont exas ER—ist Ma pu Trandt See, 10 | ’ © 00 000° 2,423,000 5 J & JJuly 11940 INY d Com Tr Co, StL 
ephen North oT —ls g gu re rc 5} 1s »423, 4 uly ¢ and Com Tr Co, 
Stony Crk—1stM$350,000ext '07 gu (V 85,p532) _FPx 10; 1872 | 1,000 350,000 4 A & OOct 1 1957 /Reading Terminal, Phila 
Sullivan County RR—First mortgage $400,000....zc| —--| 1894 1,000) 357,000 4 A & OApr 11924 \Safe Dep & Trust Co, Bos 
goatuxy yepecen & Wilkes-Barre—Sunbury & L Lewis town— ‘See Pe ‘unsyivant a a ao . 5 a ae - ‘ eee 
uncoo alley—Stoc % rental Con Mo ee text |Manchester, , Na 
quse omens’ © ~hy yy ate Pe Ab oth ge 000 g » EPs 7 1902 | a pi @ i. el a g Ag 2,0 Sed } ied 3% beer pS ye ae 
yracuse Binghamton —Stoc ") rental A 4 | —_ ‘eb ¢ 4 o, 
Tac East—I1st M $1,500,000 g red 110 mace ‘08--1C, c*| 92) 1903 1,000 884,000) 5¢ J & JJan 1 1923 * Harris Tr & Sav By, Chic 
Tallulah Falls—First mortgage -- 4 58) 1909 |-.-.-.--| 1,519,000 5 iM & SMch 1 1959 jGaaraaty Trust Co, N Y 
fame Ettcehie Aeneas a coBm GS | 1BE8 Maga] Gah BRE SAR TS RF Latins Ca ky 
ampa acksonville—First mtge (see text) _.-- eae ‘ , | pr ¢ | sman Jo, 
Tampa Northern—First M $5,000.000 g red 106- ~“OBx ---| 1906 | 1,000, 1,258,000 5¢ JT & JJuly 11936 Old Colony Tr Co, Boston 
fee Slt Bee eee | ee see SE OS Se tis 6 (Gesmen ates Goo Ws 
avares tu =i 9 BON 3s as cnn adivege< ax 2 ¢ | ‘ 299, | uly io é >rs Ss I 
Tenn Ala & Ga—Ist Mt $5,000,000 g red 110--Em.xc*| coat See 1,000, 1,500,000 See text F & A Feb 11961 |Empire Trust Co, N Y 
rena Coat—F og Hes M $4,200,000 g red 110_MSt. zc*| 320 aoe 1,000) at 5 6e J & J <a : thi \Miss Valley Tr Co, St L 
ow. Baas eee es pet A PPR > EE ee (ee ares 7e C De aie aie ee 
General mortgage $20,000,000 gold (see text) -- | $320) 1904 | 1,000; 8,206,900 5¢ J & JJan 11954 [In default 
Tennessee & North Carolina—I1st M $750,000 - - axe 21; 1903 1,000 300,000 5 J & J1933 |Guaranty Trust Co, N Y 
Tennessee Northeastern RR—Ist M $2,600,000- - --_- | e:-| 1909 100; See text 5 A & OApr 1 1949 |Parls, France 
Tennessee Ry—First mtge $4,500,000 gold__Gxc* &r} 50, 1907 | 1,000; 1,129,000 5¢ iM & SMch 1 1937 In default 
} | | | 
first $1,000,000, which for the first 5 years will be entitled to interest up to ANNUAL REPORT ~~ Tour ends June 30. 
5% onty in so far as earned, payable semi-annually, and thereafter to fixed | Year— Gross. et. Other Inc. Charaes. Balance. 
interest at5°%. The bonds after the issue of the first $1,000,000 are limited | 1912- 13 ae ase $2,985, 4 $88 5,593 $1,540,451 $2,255,058 sur.$170,991 
to $25,000 per mile main or branch track constructed or acquired in sections 


of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freicht cars for 
=< h mile added by construction or purchase. V. 92, p. 528, 323. In Oct. 

1913 payment of bond interest due had been waiv ed. 


For year ending June 30 1913, gross, $137,110; oper. def., after taxes, 
$3,906: deductions, $14,811; bal., def., $18, 717. In 19il1- 12, gross, 
$110,604; oper. def., after taxes, $36,787 


Pres., Newman Erb; 
E. F. Blomeyer; Sec. pas jTreas., H. 
Tenn.—(V. 92, p. 323, 


TENNESSEE een at AOR Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.75 
miles; lines at Nashville terminals, 19.81 miles; total, 320.35 miles. Leases 
till 2001, and owns entire. $1,000,000 stock of, Nashville Terminal Co.; 
(terminals, bridge and 18 miles of track). V. 79, p. 213: V. 87, p. 39. 

On Dec. 31 1912 af McAllister and H. B. Chamberlain were ap- 
»0inted receivers. . 96, p.63. Jan. 1913 coupons on gen. M. in default. 
n Jan. 1913 $350, 006 one-y ear 8% % certs. were authorized. V.96, p. 286. 
Status June 1913, V. 96, p. 1630 


SesOAI RE ERE--Gamie outstanding, $8,000,000, all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4°) are subject to call 
at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 

Protective Committee for Gen. 5s.—Alexander J. a ill (Cc hairman); 
Lewis B. Franklin, 28 assee o-s Secretary; Guaranty Trust Co., N. Y., 
depositary. V. 96, p. 204. 

Gen. mati 5s ($20,000, 000 ie Merc. Tr. Co. of St. Louis, trustee), 
V.78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1,000,000; 
see that ‘company. Loans and bills payable June 30 1913, $385,956. 


EARNINGS.—For year ending June 30 1913, gross, $1,684,335; net, 
$445,413: other income, $4,140; int., taxes, &e., $784 345; bal. - ef. j 
334,792. In 1911-12, gross, $1,543. 696; net (inel. $2,282 (‘‘other’’ 
331 ‘631. For 6 mos. ending Dec. 31 1913, gross, $888,500, agst. $855,078 

in 1912; net, $237 ,492, agst. $214,531. 

Chairman ‘of Board, Eben Richards; Pres., Ashbel B. Newell; V.- 
Eben Richards, N. Y.; Asst. Sec., W. L. Wagner,.N. Y.; Treas., J. S. 
Henry .—(V. 92, p. 957; V. 96, p. 63, 204, 286, 488, 1630.) 

TENNESSEE KENTUCKY & NOR. RR.—See Section Oct. 1913.° 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N.C., 21 miles. Extension from Crestmont, N.C., to Water- 
ville, Tenn., 38% miles, is proposed, line from Sunburst to West Canton 
13 m., being opened May 1913. In April 1911 the Champion Lumber 
Co., which owns ae 10,000 acres ms timber land in North Carolina, ac- 

ulred control. . 92, p. 1180, 1375; V. 93, p. 408. Incorp. in Tennessee 
eb. 3 1900. mt year ending June 30° 1912, gross, $54, 719; net, $6,358; 
int., pRB &c., $22,095; bal., def., $15. 737. Pres., R. Whitmer, Phila.: 

V.-P., James G. C ampbell, 'N. ¥.; Sec. & Treas., D. G. Wilson, Phila. 
Office, Newport, Tenn. a={¥, 92, p. 1180, 1375; Vv. 93, p. 408.) 

TENNESSEE NORTHEASTERN RR.—See Section Oct. 

TENNESSEE RY.—Owns Oneida, Tenn., 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
al $100. On July 1 1913 Bird M. Robinson was appointed receiver. 

»p. 177. Pres., Bird M. Robinson; Sec., M. Ye Vault. Office, 
116 Beeaduns. N. Y.—(V. 93, p. 1022; Vv. 95, p. 49; Ve O05 Be bee 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4, 800 feet in length; owns and operates East St. Louis & 
Carondelet Ry., 7.78 m. since 1903. V. 74, p. 479; V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR, »» See that co’s statement. 

ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ili. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as toils the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louls Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 

The U.S. Supreme Court on April 22 1912 ordered that changes be made 
in the organization of the road permitting all roads desiring to become joint 
owners. and for the use bv all roads without becoming joint owners, &c. 
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower Court, — was fiied June 16 1913. V. 94, p. 1187; 
V.95, p. 545, 1208, 1685; V. SR. 136, 1774. In March 1913 a new Govt. 
suit (against St. Louis Coal Toth c Bureau) was begun. V. 96, p. 716 

LEASES .—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 

STOCK .—Authorized, $50,000,000; outstanding July 1913, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50, G00. 000 
auth.), $17,500, 000 are reserved to retire existing bonds and $9,3. 
for issue at not over $1,000,000 yearly for Improvements and Bos noon 
A sink.fd. commence July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to ow at 110 and int. since Jan. 1 1910. See V. 76, p. 267, : Be 
807; V. 79, p. 499; V. 83, p. 1168; V. 85, p. 1647; V. 86, p. 1591; V. 97, p.1205 

Guarantees $3500, 000 St. L. Merchants’ Bridge Ter. Ist 5s and interest 
on $2,000,000 Ist 6s of Merchants’ Br’ige. See those companies. 


V.-P., Henry W. De Forest; V.-P. and Gen. Megr., 


B. Blanchard. Office, Chattanooga, 


“ 


P., 
Mc- 


1913. 
to Asher, 50 miles; 12 addi- 








2,699,79 691,207 
, Chairman of Board, ullus S. Walsh; 'Pres., 
. A. Vinnedge; Treas., F. C. Daab. ao (¥ 96, 
TERMINAL RY. OF BUFFALO. —Blasdell, 
Y., 11 miles. Opened Sept. 15 Bg 8. 
O00. "Lake Sh. & Mich. Sc. and N. Y. C. 
shares of the stock. Notes payable due N. 
Shore & Mich. South. June 


1,397,215 2,229,981 def. 141,559 
w.s. MoChesney Jr.: 
p. 1774; V. 97, . 1205.) 


N. Y., to Haad Erie Co., 
V5 67, Dp. 530. Stock is $1,000,- 
a R. RR. each owns 5, 000 
eG a, & H.R. RR. and Lake 

30 1913, each $1. 105,000 


Sec., 


long ending June 30 
1913, gross, 3221, 971; net, after taxes, $154,064; other income, $1,715; 
charges $155,520: bal., sur., $259. Sec., D. W. Pardee, N. Y.—(V. 67 


. 530 3 


” TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174 m. 
of which 138 m. are owned and half interest owned in 8 m. , and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. on debt, lease haiee assumed Jan. 1 ‘05 
by the Vandalia RR. See V. 55. v. 766: V. 81, p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1,570, 00 of the 31. 926.800 common, and 
Pennsylv ania Co. June 30 1913 owned $1,127,200 pref. and $205,809 com 


BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the: 
a + ay of the T. H. & Indianapolis. In 1905 all back a were paid. 
. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 
EARNINGS. To cal. year 1912, gross, $809,346; net, $20, te8; rental 
from lessee, $242,804; bal., loss to lessee, $222 ,046.—(V. 81, p. 212.) 
TEXAS CEN rTRAL RR.—(See Map Mo. Kan. & he 7 )—Waco to Rota. 
T'ex., 268 m.; branch to Cross Le hn m. First 5s, V. 93, p. 1325; V 
p. 1437; V. 91, p. 95, 1631; 90, 


1556. 
The Mo. Kans. & Tex. in Vee? 1913 obtained authority to lease the 
road for not less than 25 years or purchase the same, &c. V. 96, p. 790. 





DIVS.—°% —’98.'99.'00. Ol. ‘02 to '04. '05 to’07. '08to'’11.°12,’ ‘3. 1914. 
Common_- _. 2% 2%y’'ly. 5 yearly. 0 SS oe 
Pref..% 3 447% 5 yearly 5yrly. Syrly 5 5 2%—- 

After 5% on common both stocks share pro xate 

Report for vear ending June 30 1910 was in V 9i, p. 652. In 1912-13, 


gross, $976,190; net, $252,764; other income, $1, 797; charges, $184,594; 
balance, surplus, $69,967. Pres., C. E. Schaff; Sec. & Treas., K. Bower- 
find —=(V. 93, p. 1192, 1325.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, 
$100. In Jan. 1909 permission was cranted to issue $2, 000, 000 4% bonds. 

For year 1912. 13, gross, $807,704; net, $143,981; int., rentals, &c., 
$150,647; bal., def., $6, 666. In i911-12, gross, $674, 255; net, after taxes, 
$66,558; charges, $115,865; bal., def., $49, 307. Pres., E.H. R. Green, 
Terrell, Tex.—(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), L11 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gal atin to Rusk, 8 m.; total June 30 1913, 452 miles. 
In March 1913 the Burr's Ferry Browndell & Chester RR., 11 m., was 
acquired, but has not yet been merged. V. 96, p. 1090.—(V. 80, p. 1425.) 


SECURITIES, &C.—The stock is $5,000,000, all but $800 owned by the 
Southern Pacific: Dividend of 20% paid in 1909-10 from accumulated sur- 
plus. There were June 301913 $274,344 Texas School Fund 6s, prin. pay- 
able 2% per annum. Lands unsold (451,954 acres in 1905) free asset. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to40m. V.70, p. 997; V. 71, 
p. 183. Of the $862,000 main line Ist 30-year 6s, $561,000 were on June 30 
1913 held in the So. Pac. treasury and the remainder in the sinking funds 
of proprietary cos. The $2,57: 5,000 Sabine division bonds were pald at 
penny Sept. 1 1912, extended to Sept. 1 1942 and goquires by the So. 
Pac. Co. Equipment 6s, $204,000, all owned by So. Pac 

EARNING S.—6 mos. {1913 rere Gross, $2,151, 539: net, $314,242 

July 1 to Dec. 31. 1912 Gross, 2, 09,812; net, 331,942 

In the year ending June 30 1913, gross, $4, 409,959; net, incl. other in- 
come, $554,703; def. under chges., $328, 664.—(V. 90, p. 168; V.96, p. 1090.) 

TEXAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 

ORGANIZATION.—lIn 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter. 

The Trans-Mississippi Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $10,000,000 bonds, 
of which about $4,000,000 to be put out shortly. The T. & P. owns all of 
the stock and guarantees the bonds, prin. & int. V. 94, p. 1628; V. 95, 
p. 1609; V. 97, p. 952. 


STOC K.—Authorized, $50,000,000; . issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1913 owned $6,555,000 stock. 
BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and interest, by endorsement. . , p. 344. The 
Opelousas Guif & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac, June 30 
1913) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 
Louisiana Branch Lines mtg. is limited to $7,000,000. V.72, p. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless defauit made on 
lst mtge. All except $960, ~ of oz 2ds have been exchanged - 65% in 





St.Louis Iron Mtn. & S. 4s. . 68, p. 525, 619, 725, 774;. V. 70 533. 
Tuterest on — mtge. +900. 1901. 1902 to 1907. 1908. i909 to 1913 
Incomes (%) ......-- s1% 4 5 yearly. 3% 0 
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134 RAILWAY STOCKS AND BONDS (VoL. XcvIt. 
RAILROAD COMPANIES | Miles Date Par Amount | Rate | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
| | | 
Terminal Railroad Association—First mtge gold_G.vc*| ---.| 1889 $1, 000 $7, 000,000) 4% ¢A & O/Oct 11939 J P Morgan & Co,N Y 
First consolidated mtge $12,000,000 gold _._._Gxc*| --..| 1894 1,000 000) 5¢ \F & A\Aug 11944 do do 
Gen M ref $50,000,000 g s f red (text)__ Ce.xc* &r* a<ol| kuue Tai 000 &c 22° 812, 000) 4¢ J & JJan 11953 do do 
St Louls Bridge Co Ist pref stock guaranteed -- -- -- aval wees 100 2,490,000 6 J & jJiJan 1914 3% <e do 
Second preferred stock guaranteed (endorsed) | ee) case 100 3,000,000 3 J & jJ\Jan 1914 1%% do do 
First mortgage gold -- -- <oe iwel 2aae 500 &e| 5, 000) 7¢ \A & O/Apr 11929 New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) ose| sees beocnenns| See 6 J & dJJan 1914 3% J P Mor gan & Co,N Y 
Terminal Ry (Buffalo)—1st M $1,000,000 gold_N.xc* 11) 1896 1,000 ; ,000 4¢ A & Oj Apr 11946 Grand Cent Term'l, N Y 
Terre Haute & Indianapolis; Terre Haute & joganspor t—See Vanda lla RR 
Terre Haute & Peoria—First mortgage gold -- -- - 138 1887 1, 23,000) 5¢ \M & S/Mch 1 1937 Union Trust Co, N Y 
First mtge $2,500,000 gold guar p & 1 (end)_Un.zc*| 1388 1892 1,000; 2,207,000) 5¢ M & S Sept 1 1942 R Winthrop & Co, N Y 
Texas Central—Common stock $2,675,000 authorized w--| ---- |--------| 2,675,000/5 in 1913) Yearly |Aug 1 19135%/Farmers L & TrCo, N ¥ 
Preferred stock non-cumulative $1,325,000 auth -- -_.| ..-. Jececeeee| 1,325,000/5 in 1913, & J\Jan 15°14 2 4% do do 
First M $2,000,000 gold red 110 ($150,000 4s) -F.xc* 309 1893 1,000 2,000,000:4&5g A & OApr 11923 ae do 
Texas Midland RR RR—First refunding mtge $2,000,000 111 1908 1,000 2,000,000 4 F & A Aug 11938 Westm’r Co,111Bwy NY 
‘exas — 
Consolidated a for $4,195,000 -_-.G.zc* &r 209, 1893 1,000, 1,620,000 5¢ J & JIJJuly 1 1943 So Pac, 165 B’way, N Y 
Dallas Div Ist M gold $20,000 per m (text)-Un.zc* nn) Jae 1,000| 3,997,000 4g F & A'Aug 1 1930 do do 
Texas & Pacific—First consol (now lst) M g-- FP.xc*| 1,387, 1888 1,000, 24,992,975 5¢ J & DJunel 2000 Bankers Trust Co, N Y 
Second cons inc M ($25,000,000) g (see rem) -Ba.xc* 1,387 1888 1,000; 24,663,161 5¢ March 1 Dec 1 2000 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m_Bax, 398 1901 1,000, 4,970,000 5¢ J & JJan 11931 Bankers Trust Co,N Y 
Texas & Pacific Equipment Ass'n SR teas cs . Se) ee 339,000\4% & 5 |... To Aug 1920 ty) te) 
eae > bonds, series AA,due $155,000 semi-an -- -- ---| 1907 1,000 1,085,000) 5¢ J & DToJunel917 Blair & Co, New York 
series BB, due $30, ‘000 semi-an___- : xen) Sean 1,000 510,000 5 J & D ToJune 1922 do do 
Texas Short Line—First mortgage —  ipaesapaleeneets Usm 9% 1902 1,000 175,000 5¢ J & JiJan 1 1922 U S Mtge & Tr Co, N Y 
Tidewater & Western—First mtge $600,000 g__c* er 92, 1905 1.000 300,000 4¢ J & JiJuly 1 1955 Jan 'O8 coupon last paid 
Tioga | RR—First mtge due 1882 and extended gold_z 46 1852 500 &c 239,500 5¢ 'M & N|Nov1 1915 Newbold’s Son & Co,Phil 
Toledo Angola & W—lst M g red 102 % (V 80, p 164) eact: Lan 1,000 175,000 56¢ iM & S/|Sept 1 1922 Ohio Sav Bk & Tr Co, To) 
Tole o Col & & Ohio Riv—Cleve & Mar Ist M ¢g gu F_xc* 103 1895 1,000 1,239,000 4%2eM & N May 1 1935 Farmers’ L & T: Co, N Y¥ 
Tol W V &O lst M)"“A” guarp &1 ae. . -F. xc* } J. 1891 1,000 1,500,000 4%eJ3J & JJuly 1 1931 do do 
($20,000 per m)}‘*B” do do .-xc*|| 234] 1893 1,000 978, 000 4%e¢e3J & JdJuly 1 1933 do do 
$4,000 000 gold_}‘*C” do do Pe ~=| 1902 1,000 1,401;000 4g M & SSept1 1942 do do 
EARNINGS .—6 mos., {1913____-- Gross, $10,102,702; net, $2,889,218 TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
Juy 1 to Dec. 31. J Gross, 9,907,070; eo 2,363,278 | as to principal and int. by Toledo Ry. & — Co hase: 70, De 868. 
ANNUAL REPORT .—For year ending June 30 1913, V. >. 1729. closed), Cin. Hamilton & Dayton and Pere arquette rs 30> OP 
‘ Years end. June 30— 1912-13. 1911-12. 1910-11. ‘+ 909-10. Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, Dp. 287.) 
1TOSS earnings ..$18,078,783 $16,973,223 $15,878,484 $15,773,160 TOLEDO SAGINAW & MUSKEGON RY. —From Muskegon, Mich., 
Net earnings- __. 3,306 003 3,664,927 3,451 ‘048 4,354,088 Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the 's1 .600, 000 
INCOME ACCOUNT Y E. AR ENDING JUNE 30. stock: bonds have a traffic guaranty. V. 71. p. 8h; V. 72. pv. & 
1912-13. 1911-12. 1912-13. 1911-12. Year endingq— Grass Interest. Oth. Chas. Nefictt. 
{ict oper. rev_$3,306,003 $3,664,92 37 | Tot. net inc .- $2,750,472 $3,118,076 | June 30 1912-...$170,120 op. def. $30, 667 $83,100 $21,207 $144,974 
Net def., out- Deduct—Int., June 30 1911_-- 153,327 op. def.19,137 83,100 25,725 127,963 
side oper__- 29, 167 48 239 rentals, &c_ 2,158,630 2,153,798 | —(V. 71, p. 31, 85.) 
—_—_——-  ————_ | Improv’ ts. _ _- » & 352,183 597,518 
Tot. net rev $3,276,836 $3, 316 .689 | New equip’t_- | 751,529 TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
Taxes accrued 693. 441 28,070 East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 172 m.; 
Balance, def. $760,342 $384,769 | also has trackage to St. Louis and Toledo Union depots. Owns jointly 
Oper. inc__$2,583,395 $2,818,619 with the Grand Trunk Western Ry. all the stock of the Detroit & hoase 
Other income. $167,077 $229,457 Shore Line Ry., Detroit to tye 48 miles, jointly guaranteeing its 4% 


New York office, 165 B’way.—(V. 97, p. 1664, 1729.) 


y aes SHORT LINE. fe. —Grand Saline, Tex., to Hoyt, 9% miles. 
p. 1605; V. p. 232. Stock, $11,000. Bonds, see table. 

Shot Je June 30 1913, gross, $69,333; net, after taxes, $21,858; 
charges, $3,757; bal., sur. . $18,101. Pres., T. B. Meeks, Grand Saline, 
Tex.—(V. 88, p. 159, "232 


TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 
89 m.; branches, ‘ . Dp. 212. Stock authorized, $500,000; out- 
standing, $390, N00: hor $100 Bonds (Virginla Trust Co., Richmond, Va., 
trustee), see table on 4 preceding page. 

EARNINGS.—6 mos. Bb eee Gross, $49,976; oper.def., $628 

July 1 to Dec. 31. co) _ Gross, $52,048 net, $7,660 

Year ending June 30 ae Pe, $106,535; net, after taxes, $12, 105; other 
income, $4,856; int., $12,7 ee : bal., sur., 32. Pres., L. M.’ Williams; 
Sec., W. R: Storrs; Treas., Me Wilson, Richmond, Va:—(V. 85, p- 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


an eeedo COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, _and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.:; Marietta to Canal 
Dover, 103m. Total owned, 337 miles; leases eg Zoar to Canal Dover, 
7m.; Gackage (Pitts. Ft. W. & C.) to Mansfield, 7 m.; Cleve. Cin. rg it 
& St. in Sandusky and Columbus, O., 2 ee Lake Shore, ©. 8. & D. 
Jct. to Ualen Station, Toledo, O., 2 miles; totai, 355 miles. 

A consolidation July 11911 ‘of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pennsylvania Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the propersy for net earnings, and guarantees the bonds of the old cos. 
V. 92, p. 1702; V. 93, p. 106. Div. 6% paid 1911 and 1912; 1913, none. 
V. 93, p. 1790 

EARNINGS.—For cal. 


other inc., $41,215; charges, $398, 204; i 6%), $480,000; bal., sur., 
$350 ,074.—(V. 93, p. 1790; v. 98, p. 156.) 


TOLEDO & OHIO CENTRAL RY. he 443 miles, viz.: 
Lines owned— files.| Trackage (43 Miles)— 
Whitmore to Bremen 171| Peo. to St. Mary’s(V. 73, 
Toledo to Thurston 147|Corning to New Lexi nates 
we Ce; Bsc cccaucasanaanse 
Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 90 m., oper. separately. V. 75, p. 906. 
In March 1910 the Lake Shore & Mich. Sou. acquired $3, 701, 400 of 
the outstanding $3, a 000 pref. and $5,846,300 of the $6, 500, 000 com, 


p. 660). 





90, p. 771, 1095; V. 92, p. 804. 

DIivs.— "91. ‘. "93. 95. '96.’ 97-08. 09. ‘10. "11. 1912-13. 
Gommon (%)- Ss ££ None—— 2 65 2% 5 yly. (Mch.) 
Pref.(1%)--- 5 5 5 5&5 38% None. 10 5 2% 5 yly. (Mch.) 


ceanaccine. —The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 


with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see WV. F&, 
Dp. 271; V. 77, p. 2393) "and Continental Coal Co. bonds (V. 75, p. 499). 

EARNINGS .—6 mos., {1913_----- Gross, $6,006,241; net, $1,327,114 

Jan. 1 to Dee. 31. 11912 _Gross, 5,363,019; net, 1,476,433 


ANNUAL REPORT. —Y ear ending Dec. . Re 
V. 96, p. 940. Of the total tonnage in 1, 69% was 
Years ending Dec. 31— 


rt for 1912 was in 
ituminous coal. 


1911. Inc. or Dec. 
$5.363,018 $4,938,646 





Operating revenues__._..._._--___- +$424,372 
Oe A eae $1,215,840 $1,036,906 +$178,934 
Other income_.._................. 258,010 ‘ +71,9 
So $1,473,850 $1,223,010 +$250,840 
Interest, rente, &c................ $615,419 $613,796 +$1,623 
Additions and improvements....... § ...-.-- 131,829 —131,829 
Pref erred dividends (5%)-..-------- 185,070 ae = nb ieeeee 
Common dividends (5 %) Sesescsece 292,315 aes 8 8 sathewe 





Balance, surplus ws _ xieane 
Pres., W. C. Brown. —(V. 94, p. 828, 978; Y S6, p. 791, 940.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvanta RR, 
—Owns from Effner, Indiana State line, to Warsaw, IIl., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile: trackage to 
Peoria and Burlington, Ta., 17 m.; total, 248 miles. Owned jointly by Pa. 
Co. and Cc. B. & Q. Stock, $4,500, 000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V. 45, 

- Equip. trusts and notes | 30 1913, $30,549; bills payable, $688,000. 

REPORT.—For year ending June 30 1913 (V. 98, p. 232): 


+$381,046 


June 30 Year— 1 S008 Net (afterTazes). Charg es. Balance. 
1912- 3 Sian ee ines 1 392. 961 $266 ,026 $228, 354 sur .$37 ,672 
dink ante 1,276 ed 230,683 228,378 sur. 2,304 
pans 31. p. 866; V. 93; Dp. 797; V . 95, D. 1680; V. 97, p. 1358; V. 98, p. 232.) 





year 1912, gross, . A 710; net, $1,187,062; 


ar | 
12 


| drawn by lot), entire issue being subject to call at 102! 








bonds: present issue $2,288,0( 
ments in 1911, see V. 93, p. 732. 


ORGAN’N.—Successor of Tol. St. & K.C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chicago & Alton, viz. » $6, 730, 000 
preferred and $14,420,000 common stock. See Bonds below. 


PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 %s, $450,000 was in the treasury June 30 
1913. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange for C. & A.pref. stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, pat the bonds of both series are 


76, PD. 655. As to new traffic agree- 








equally secured by the deposited security. . 85, p. 1647; V. 86, p. 1468. 
EARNINGS.—6 mos., {1913_...---- Mh a $2,434,871; net, $744,498 
July 1 to Dec. 31.  \1912- “Gross, 2.112.696: net, 591.910 
REPORT .—For year ended June 30 1913 was in V. 97, p. 15 
1912-13. 1911-12. “1910-11 
es SED. ng accdacgusacuaweun $4,335,167 $3,865,23 $3,777 677 
Net earnings (after taxes)_....----- 1,255,405 $1,019,829 $998.61 
Dividends on Chicago & Alton stock. -------. -----. J 
eee eae 66,361 125,395 ° 
ND WIN os nwenekenawauaw $1,321,766 $1,145,224 $1,212,751 
SORES GR DOIN, «dc anasnccasteue $1,046,918 $950,390 $954,390 
ee GF eauinmoent............<sc<e 159 ,022 0,069 133,375 
Other interest, discount, &c....-.--- 52,063 66,692 52,189 
PRONE Geetindctcaaccacscane *enecusx (2)199,052 (4)398,104 
DOR ccacaducdskcnadeiwhaen sur .$63,762 def$254,980 def$325,307 
DIRECTORS.—Thos. H. metered (Chairman), T. P. Shonts, E. J. 
Berwind, Chas. H. Tweed, H. S. Black, F. P. Frazier, Frank H. Davis, 


Z E. Huntington, W.L. Ross, E. Tilden and James Steuart Mackie (V.-P. 
Sec. & Treas.); W. L. Ross (Pres.). para 60 Wall St., N. Y.—(V. 93, p. 
1669; V. "Od, p. 417; V. 95, p. 421, 1395; V. 97, p. 366. 597, 1282.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to termina! station; total, 31.27 miles. 


ORGANIZATION.—Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mich. 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western, 
12% each, receiving same per cent in new stock. For year ending June 30 
1913, gross, $403,471; net, after taxes, $57,290; other income, $69,541; 
charges, $249,761; bal., def., $122,930. In 1911-12, gross, $381,230; net, 
$121,192; taxes, $25,647; charges, $220,278; wee Get. $124,734. Prest., 
A. B. Newell.—(V. 88, p. 159; V. 94, p. 1764; V. 98, p. 306.) 


TOMBIGBEE VALLEY RR.—See Ala. Tenn. & seecinaies Ry. above. 
TONOPAH & GOLDFIELD RR. —Owns Tonopah Jct. via ae 


Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V. 82 
DIVIDENDS— 1906. eek 1908-11. 1912. 1913. 

Common stock (now $1,650,000) _... 27% 0 None Oct..3 7% 

Pref. stock (7% non-cum., $500,000) 27% Oe. None Oct.,7 Oct., 7 


On common in 1913, May, 4%; Sept., 34% V. 97, p. 8 
A sinking fund will retire one-fiftee nth of bonds pouely. Jan. 1 AS be 


EARNINGS .—6 mos., {1913_..----- Gross, $357,413; net, $163,019 
July 1 to Dec. 31. ih: Sapte Gross, 355,715; net, 164,194 
REPORT .—Report for year ending June 30 1913, in V. 97, 1113, 
showed: Gross, $696,398; net, after taxes, $297,566; other inc., $17, 840: 


ms. ea fund, &c., $137, 259; com. div. (7%), $115,000; Ue div. (7%). 
bal. , sur., ,647. Pres.,M.B. Cutter; Sec., . F. Henshaw, 
Bunter! Bldg., Philadelphia. (V. 97, p. 952, 1113.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, pe plan V. 86, 
Pp. 1287, $3,640,000 *“‘A”’ and $1,640,000 ““B"’ stock (both of equal rank) in 
exchange for the entire stock ($1, 500,000) of the yee & Eo tong 8 RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make » the ag ee A of the other. 


Pres., F. M. a. Oakland, Cal.; Ist V.-P., D. W. Van Buakitee Bayonne, 
N.J.; 2d V.- , Arthur Brock, Philadelphia; Sec & Treas., . Zabriskie 
100 William "St. .. New York.—(V. 86, p. 1468). 
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RAILROAD COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable, 
| 
Toledo & Ohio Central—First M g (V 53, p 436) __Ce.x 197, 1885 $1,000) $3,000,000 5¢ J & JdJuly 1 1935 Central Trust Co, N ¥ 
Western Division first mortgage gold_____-_- c*| Text | 1892 1,000 2,500,000 5¢ A & OOct 1 1935 do do 
General mtge (V 62, p 594) ($2,000,000) ¢ _-Ce. “xc* 395 1894 1,00) 2,000,000 5¢ J & DJunel 1935 do re 
St Mary’s Division first mtge gold $500,000__G.xc* 60 1901 1,000 500,000 4¢ F & AFeb 11951 Guaranty Trust Co, N ¥ 
do first pref inc $500,000 non-cum 4% _G.r 60 1901 1,000, 500,000 Oct 1 if earned (Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $28,000 sem|- eens -----X|  ---| 1907 1,000 196,000 4 M & N15 May'14-May’l7 Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann_-_-__- .xc* ---| 1910 1,000 720,000 4¢ J & JJuly '14-Jan '20 Prov Life & Tr Co, Phila 
Zanesville & Western car trusts gu, $25,000 7-2. G 0 cnn] OU ,000 200 ,000, 4¢-+-J & DJune’l4-Dec '17,Guaranty Tr Co, 
Guaranteed Bonds—Kan & Mich Ry—See that co) 4 
K & HC &C Mg $3,500,000 s f red 110 since '11__G aaa! 3908 1,000) 3,250,000, 5¢ J & JJuly 11951 J P Morgan & Co, N Y 
Continental Coal Ist Mgsfred at110since 1913-G «s«| Pee 1,000, 3,023,000 5¢ F & AjFeb 1 1952 do do 
Tol & Ohio Cent Ext Ist M (foreclosed) int only guar ---| 1888 ,060 300,000 5¢ M & NINov11938 _ |-.-.---- <= =~ ---- 2 aon 
Toledo Peoria & Western—1Lst M (for $5,000,000) F vc* 230 1887 1,000, 4,895,000) 4¢ J & JJuly 1 1917 Amer Exch Nat Bk, N Y 
Tol Riverside—l1st M g red 102 % to March 1909 text_)| 1902 1,000 150,000) 5¢ M & SiMch 1 1927 Ohio S Bk&Tr Co, Toledo 
Toledo Saginaw & Muskegon—First mortgage- -- -- “96 1888 1,000 1,662,000 5 J & JJuly 1 1918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref stock 4% non-cum - 100 10,000,000 See text Q—J Oct 16 ‘11, 1%/|Checks mailed me 
Prior lien mortgage $10,000,000 gold__--- F.xc&r 451 1900 1,000 &e 9,550,000 8%e3 & JJulyl 1925 | Office 60 Wall Street, NY 
First mtge g $6,500,000 red after July 1925-Eq.xc&r 451 1900 1,000 &¢ 6,500,000 4¢ A & OApr 1 1950 do do 
Coll tr bonds secured by C & A stock, Ser A_Ce.xc* awa See 1,000 6,480,000 4g F & Aj‘Aug 1 1917 do do 
do do do Ser B...... x wal eae 1,000, 5,047,000 2-4¢ F & AAug1 1917 do do 
Equip trust (V83,p39) g@gu $50,000 due s-a_PeP .xc __.. 1906 1,000 250,000) 4%e¢M & S Sep '14-Sept’16|Penn Co Ins on Liv es, et 
Toledo Terminal—First M $6,000,000 g int guar.CK x 31.27 1907 1,000 4,000,000 4%eM & N Nov 1 1957 |\Columb-Knick Tr Co, ! 
Toledo Wathonding Valley & Ohio—See Toledo Colum bus & Ohio River Ry 
Tombizbe Alabama Tennessee & Northern Ry | epee 
Tonopah & Goldfield—First M $1,500,000 g red___xec 91 1906 1,000) 489,000 6¢ J & JJan 11915-1921 Land Title & Tr Co, Phila 
Ton & lidew Co—T & T RR Ist M deb stk certs g gu ---| 1905 s<as-=| Sou0u00 Ce Se eee Oo eae i eee 
Sterling bonds, guar, redeemable 105_.....---- : ae 1907 £100 175,000 5 M & S July 1 1960 Glyn, Mills,Curr &Co, Lon. 
Bullfrog-Goldfield first mortgage gold________-- FP ---| 1906 1,000) 216,000 6¢ J & JiJan 1 1922 Fidelity Trust Co, Phila 
do do consol mtge $2,000,000 gold_FP sen 3906 |.-+.-5-5] 1,640,000 5¢ WJ & JiJuly 1 1938 do Lh eget 
Toronto Ham & Buff—Ist M g $40.000 p haat zc* 84 1896 1,000 3°980" 000 4¢ J & DJunel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000. 000 gold_ =o = 84 1904 1,000; 1, 000,000 4¢<¢ J & DJunel 1946 do do 
Equip gold notes ser A due $75,000 s-a______ Ce weal Sune 1,000, 1,350,000 4%e@F & A <Aug'l4-Feb'23 \New York 
Trans-Mississippi Term Co—lst M $10, 000,000 ou iael BOLO lankawnen Te a eek aly Cama 
| | 
| | | 
| | | 
| 
TONOPAH & TIDEWATER RR .—Owns Ludlow, Cal., on the Atch. | $25,000 semi-annually, and are guar. jointly, p. & i., by Col. & Sou. and 
Top. Santa Fe, to Beatty, Nev., 168 miles; completed Dec 1907; also | Chic. R. I. & P V. 84, p. 509. Other car trusts, June 30 1913, $211,842. 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to | For year 1912-13, gross, $2,835,818: net, $184,698; other income, $535; 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock | int. on bonds, $525,600; rentals and other charges, $886,668; bal., def., 
ae are guaranteed 7 the a pe seem ee .- ‘+. arenes $1,227 ,035.—(V. 86, p. 1161. 
by deposit of mortgage and bonds issued thereunder with the Indian & . » sa dinheds > . , . , 
General Trust Co., Ltd., of London: redeemable at 105. V. 81, p. 1793 TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 miles 
V.82, p 753 S71, 1440. In Feb. 1908 it was arranged to issue £250,000 | double track; leased to the Hudson River RR. Co. in 1851 at 7% on $275, 
redeemable 5% bonds, guar. by Borax Consolidated. to complete the line. 000 stock. The lease was assunicd by the N. ¥. Central & Hudson River 
V. 8&6. n. 722 RR. under the consolidation. 
In Dec. 


1913 application was denied to issue $364,000 bonds to construct 
a 17-mile narrow-gauge line in Inyo Co. from Biddy McCarty borax mine 


anee by the Pacific Coast Borax Co. to the Ryan branch. V. 97, p. 1584, 
1899. 

EARNINGS .—6 mos.,/1913__.....---- Gross. $149,154; net, $62,202 

July 1 to Dec. 31. \1912-- -_Gross, 149,749; net, 58,321 


For year ending June 30 Mm” Bross. $328, 240; net 
come, $20,060; int., taxes, &c. 1,750; bal., 
gross, $291,390; net, $94 061. — 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield 
Of the consolidated 5s ($2,000,000 auth. issue), 
take up first 6s held by the public. V. 86, 
$99,063; net, $6,247. In 1911-12, gross, $100,163; net, $795; other in- 
come, $7,136; int., taxes, &c., $45,196; bal., def., $37,224.—(V.97, p. 1899. 


TORONTO HAMILTON & BUFFALO RR.—Welland Jct. to Water- 
ford Jct., Ont., 80 miles; branches, 7 m.; trackage, 4 m. (See V. 62, 
D. 319.) Under traffic agreement with "New York Central, Michigan 
Central, Canada Southern and Canadian Pacific, Interest is practically 
Zuaranteed. See V. 68, p. 475. and advertisement tn ‘Chronicle’ of March 
11 1899. Stock authorized, $5,000,000, as increased early in 1912. Of 
the $2,500,000 stock outstanding, $1,821,300 was held by N. Y. Central 
system and $678,700 by —— Pacific. V. 61, p. 753; V. 63, p. 359; 
V.68 wo 475 1134: V. 69. 29. Tn Oct. 1912 $1 .NNN.N00 additional stock 
was issued for impts., a cash div. of 20% ap paid on the $2,500,000 stock. 
On Oct. 1 1913 144% (quar.) was paid: ° Jan. 11914,1%%. V. 95, p. 1041; 
V.97, p. 888. In Jan. 1913 sold $1,500,000 4% % Ser. A equipment notes. 
¥s 96, p. 361, For year ending Dec. 31 1912, gross, $1,702,713; net, after 
taxes, $823,510; other income, $57, 326; charges, $330, 130; bal., sur., 
$550,706. (V. 96, p. 1230, 1631; . 97, Dp. 888.) 


TRANS MISSISSIPPI TERMINAL CO.—To build New Orleans termi- 
nals for the Texas & Pacific Ry., which will own all of the stock ($100,000) 
and will guarantee the bonds, prin. and int. Incorp. in Louisiana July 
1912. In Oct. 1913 filed a mortgage to secure $10,000,000 bonds, of which 
about $4,000,000 to be put out shortly. V. 94, p. 1628; V. 95, p. 1609; 
V.97,p. 952. ~—(V. 97, p. 952.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, 


, $136,549; other in- 
def., $25,141. In 1911-12, 
, Nev., 83 miles. 
$233,000 are reserved to 
». 1287. Year 1912-13, gross, 


N. C., 42 
miles. l.cased to Southern Ry. for 50 years from Jan. ‘ 1906 at a rental 
of $25.000 veariv for 19 vears and $30,000 thereafter 83. p. 97. 


Stock authorized, 


$420,000. Bonds, see table. (V. 87, p. 814.) 
TRAVERSE 


CITY LEELANAU & MANISTIQUE RR.— Owns Hatchs 


to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, $0 miles. A reorganization Sept. 19 1908. V_ &6, p. 975: V. 87,p.814. 
Stock auth $278,009 No bonds Julv 


1913 


For vear end June 30 1918, 
int., 


oss, $27,685; net income, taxes, &c., $8,932; bal., def., 


7,948.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.86 m Grand Rapids & Indiana owns nearly all the 8: 205,000 
stock and all the £190 000 of 4°, income honds,. V. 78, n 1448 For vear 
ending Dec. 31 1912, gross, $80,674; net, $16.297; other income, $141; 
int., &c., $9,365; bal., sur., $7,073.—(V. 87, p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000.000; 
par $100. Of the bonds ($5,000 000 auth. Issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & Int. the $3,450,000 unissued are re- 


$984; 


, 50 miles. 


served for extensions at not over $30,000 per mile, for tere ments, &c., 

under restrictions contained in the mortgage. V. 88, p. 1314. For year 
1912-13, gross, $196,690; net, $19,284; int., taxes, &c., $110,492; bal., def., 

$91,208. In 1911-12, gross, $193,566; net income, $21,782; int., taxes, &c., 

$99 320; hal., def., $77,538. Pres., W. H Seaman: Sec., James Stanley 

~ ad: gee, 206 La Salle St., Chicago, and Wilnnfield, La.—(V. 88. 
p. lé ) 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 9.19 miles inleneth. 


Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes Stock, $298,900. 
TRIN TV &€& BRAZOS VALLEY PY Owns Cleburne to FPouston, Tex 


236 m.; Teague to Waxahachie, 67.3 m. 


; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Ft 


Worth to W axahachie, via Dallas, 67 m.; Hous- 
ton to Galv eston, 64 m.: total operated, 462.16 miles. 

Colorady Southern aud Hoek tstand ¢ each own half interest in stock 
(the Rock Island's tnterest being subfect to the lien of the Colorado & South- 
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chie. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou 
refunding and extension mtve.), one-half of the Ist mtge. bonds and other 


0 


sscurities of the Tr. & B. V. Ry. V.S80. p 1423, 2622: V. 82. p. O2N. ORG 
Owns one-quarter interest in Houston Belt & Term. Ry. and practiesliy 
entlie stock of Galveston Term. Ry ; 
Stock, $590,000° par, S100 In Au r 15 made a first morte age tr 
secure 30-year 6°% be vids due 14835 at 880.900 per mile, all to be depesit 
as issued under Col. oy refu “dine ! ortgage: outs tandine lume 10 3 
$8,760,000. Certs. of inde btedness to Col & Southern and Chi:. R.t& 
Pacific Ry. June 30 1913, $6,075,090 6s and 4s; working liabilities, 
$3,532,229. The 5% equip. bonds of 1907, subject to call at 101, mature 


V. 83, p. 695, 1172. | 





TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000: pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $5 . Year ending June 3\) 1913, gross, 
$90,843; net, $18, 326; int. and taxes $9,434; bal., sur., ee Vv. 90, 
628: Pres. & Treas., Richard Ashhurst, Phila., Pa.—(V. 90, p. 628.) 


ste ARORA VALLEY RR.—Port Royal to Blair's Mills, 
t.) Stock issued, $150,000; par, $50. Year 1912-13, xr: 
tly $5 ,924; $8,090. Pres., J. S. Farlee.—(V. 67, | 


(THE) ULSTER & DELAWARE RR. 
Hudson River), N. Y., to Oneonta, 
129 miles. V. 74, 42. 


hae a7 
$36, 910; 
charges . igz.) 
—QOwns from Kingston Point (on 
109 miles, with brar Ao ies, a total of 


Stock, $3,000,000; outstanding, 900,000; par, 


$100. As to colunding 4s of 1902, see V. 75, p. 667: Vv. ah p. 153. 
EARNINGS.—6 mos., {1913 ate macenGe Gross, $625,770; net, $165,872 
July 1 to Dec. 31. [EOS Beuk acme can Gross, 640,783: net, 201,968 
Years end, June 30— Gross. Net. Oth.Inc. int.. Var, ec. Bal. Sur. 
LS eee $1,138,051 $312,252 $2,062 $241,613 $72,701 
Vo) eee 1,061,015 292,594 3,683 231,1ly2 65,085 


URADILEA VALLEY RY.—Owns road from Bridgewater to 


New Ber- 


iin, miles. Stock, $200,000; par, $100. V.78, p. 104. Bonds, 
see table eae V.78 0.1499. Lewis R. Morris ts trustee. Year 1912-13, 
gross, $59,379; net,$12,583; charges, $10,185; bal.,sur., $2.398. Pres., 
Lewis R. Morris, 37 Wall St., New York.—(V. 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD.—Opecrates 


102 miles of double-track underground and surface electric road, viz. 
Tube Co.—Stock mostly owned, London Electric Ry____-- <asee 6 
Surface—MajJority stock owned, London United Tramways .100 4 


Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 % m.owned jointly)2s 


ORGANIZATION .—The company was registered April 9 1902 under 
English Cos. Act and undertook the electrification of the Met. Dist. Ry. 
(now controlled and leased) , and also became largely interested in three tube 
companies which were amalgamated in July 1910 as London Electric Ry. 
In 1908 the finances of the Underground Co. were readjusted per plan in 
V. 86, p. 1044; V. 87, p. 347. 

In 1912 important changes were made in the capitalization of the con 
yany and its subsidiaries in connection with the purchase of control of th 
London General Omnibus Co. (V. 94, p. 352, 417; V. 95, p. 112, 362, 475) 
and the Central London Ry. (V.95, p. 1542; V. 96, p. 286, 1365), the merver 
of the City & South London Ry. with the London Electric Ry. Co. (V. 05 
p. 1542; V. 96, p. 801), and the merger of the Metropolitan Electric Tra: 
ways Co. and ce United Tramways Co. as London Suburban Tracti on 
Co. (V. 95, p. 1609 


As to joint Bers house rent charge stock, see V. 92, p. 1637; V. 93, p 
135, 347, 872. Income bonds have 11 votes for each ‘Hoo principal. 
INT. ON IN- { Sept.’19. 1911. Mch.’12. Sept.’12. 1913. 1914. 

COMES wofl% 1%% 1% 2% 6% ar., 3% 

SUB-COMPANIES.— 

Operating Total Owned by| Operating Total Owned by 

Cos.— — d. Parent Co Cos .— Issued, ParentCo 
London El. Ry.- £ Central London— £ & 

Ordinary stk.9 697 940 9,327,940 Ord. stock -n1,707,586) -.-.-- 

4% pref. stk__3,642,000 1,074,137 Def. ord. stk. p6§46,207 . 


4% deb stk. 4,191,106 


Pref. ord. stk. 
Citv & 8S. Lond.—- 


(Over 75° 


r646,207' 
% of above £3,000 ,000 has 


Ordinary __..1,480,000 eum been exch. for 4% guar. stock.) 
Pf.6% stks. S50,000 c«ccac Pf. 4 Ya % stk. 480,000 in tt ds i 
Per.4% deb 681,829  -...... Deb. 4% ($1,- 

Lon. Suburb. Trac.— 086,000) 926,000 ive oe 

Ordinary stk.1,836,988 (?) aMetrop. Dis. Ry 

5% pref. stk. .1,587,426 (?) Ordinary stk_3,235,000 1,781,500 

Deb stock— Ist pf. stock h1,500,000 y9,000 

new od ae: Le 2d do k1,470,000 1,47 


0,000 
Lon.U.Tr.4% 1,649, 930 ‘ 


3% rent chgez2,116,.666 
Met.El.Tram. 813.219 


4° rent chge. 350,000 


(Int. 5% and 4%%.) Prior lien 4%-~ 701.000 : 7 
London Gen'‘l Omnibus Co— Deb. stk. 6%-_1,211.62! ; » 
Ordinary stk m1 ,250,0001,150, 480 Deb. stk. 4%-_1,624. 20) ' ‘ 


4%% Ist deb.1,06 00, 000 
cum. inc.1,0U0,000 


y Has a vote also on £537 


(D 
551 on which holders have ceded their vote in 

consideration of scaled dividend guaranty. z No vote. a b Underground 
Co. has vote on (a) £3,878,851 out of £6,205,000, and (b) €1,052,470 out of 
£2,250,000 voting shares h Of the £1,500,000 first pref. (originally 5°) 
stock of Met. Dist. Ry., £962,649 is now 144 % ® stock (on this in year itl 
a total of 44% In divs. was paid) and £537,351 (stamped ‘‘assented"’) is 
guar. 3'46% Int. by Underground Blec. Rvs of London & First div... 1%. 
paid for half-year ending Dec. 31 it 1. mi18% pole for 1913. n3% paid 
in 1913. p2% paidin1913. r4% paid | in 1913. 

ZAR NINGS. —Of operating companies from 
Pa £4,591,732: against £4,056,889 in 1912. 


REPORT .—Seni-annual rc 
will be issued in March 1914 


5% 


Jan. 


See 


1 to Dec. 27 
also V. 96, p 


786, 801. 


1913, 
- 420. 

‘port at Report 
CoV rin 


length in V 


. 96, Dp. 
Zz cal. vear 


1913. 


Sir Edgar Speyer, 





Fep., 1914.] 
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| | Par Amount Rate When | Last Dividend |Places Where Intérest and 
‘For abbreviations, &c., see notes on first page) Road | Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
Transylvania—First mtge gold $500, 000 _...G.xc* ar 42; 1906 |$1,000&c $434,000 5¢ J & JiJan 1 1956 Guaranty Trust Co, N Y 
raverse cit RR—First mortgage gold_........-- 26 1883 1,000 250,000 38¢ J & J Jan 1 1933 Winslow, Lanier&Co, NY 
remont & Gulf—First mtge gold red text__-IC. xo 77, «1908 Foo ie 5 | a ieee Feb 1 1948 New York and Chicago 
Trenton Delaware Bridge—F irst mortgage--_--_.-- inn) See 1,000 311,000 7 J & JiJulyl 1917 Treasurer's office, Phila 
rinity & Brazos Val—Eq tr bds gu (text) call 101- dx sss| 2u0n 1,000 175,000 5¢ A & O Apr '14-Apr '17|Guaranty Trust Co, N Y 
Tro Greenbush—Stock 7% rental New York Cent _ Yeseeets 50 275,000 = J &D15\/Dec 15’ 13. 3\%\Troy, N Y 
Tuckerton RR—Ist M ext 1910 red 1920 at 105_-.--c* 29 1880 500 &e 100,000 5 J & JiJulyl 1930 Camden(NJ)S D & Tr Co 
Tuscarora Valley—First mortgage $150,000 gold_- 27; 1897 1,000 150,000 5¢ J & J\July 1 1917 Metropolitan Tr Co, N Y 
Ulster & Delaware—Cons M for $2,000,000 g¢_Ce.xc* 101; 1888 1,000 2,000,000 5¢ J & DiJunel 1928 Central Trust Co, N Y 
Refunding mortgage $3,200,000__-..-.-- G.xc* &r ---| 1902 1,000, 1,000,000 4¢ A & O/|Oct 1 1952 do do 
Unadilla Liny  m First M $200,000 gold redeem at 110 19 1904 1,000 &c 200,000 4¢ J & J\Jan 1 1934 Office, 37 Wall St, N Y 
Underground lectric Railways London— | 
44% bonds £3,000,000 callable at-par (see text)--| --- 1907 £ &C ae ce 000 4% J & JiJan 1 1933 N Y, Lond, Frankf't, &o 
Central London Ry trust ctfs £3,000,000 guar 4% -- ee ee eee ee (? 4 M 8| ak > ee Amsterdam 
First cum 6% deb (income) stock call at ee csdl SO iowedae sd 1,273, Lo ES SS ee 945 32 pd 6 mos Dec. ‘13 
Income bonds 6% non-cumulative call at par... _- ---| 1908 | a &c) 6,136,050 Upto6 Semt-an Jan 1 1948 2 (6%yly pd Mch i914) 
Capital stock (all except £1,000 full paid)_.__.__- otal ness £10) 5, 090, NE <NODE ol ee eT ON a ee 
**A"' Ordinary shares of 1 shilling xr each £60,035---- ee ea F shilling, Of a eS eRe. ae ne ae (One 5 eee ee ep eS 
Met Dist and Lon El Ry pow house 4% rent chg stk Sucisc herent’ ho aacas aes £2, 234)" 000 eer ee ERS a eee London 
Union Pacific RR—Common stock $296,178,700- --- etal Gbine $100,217,093,200'See text) Q—J jApr 1'14,2%% Office, 165 B'way, N Y 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) ee Le ee 100 99:543.500 4in1913A & O/Aprl 1914, 2% do do 
First Mgry & land grant $100,000,000 g -_--_- Bax 2,090) 1897 500 &¢ 100,000,000 4g & J\July 1 1947 do do 
Bonds redeemable convertible (text)__._____- Bax ---| 1907 | 500 &c} 35,956,225 4¢ & J\July 1 1927 do do 
First lien & ref mtge red 107 4 beg 1918_E ten er 3,268! 19098 | $&E£ 65,085,280 4¢ M & SjJune 1 2008 New York and London 
Un Ter of Jacksonv—Ist M gu due p't yly re esel Sean +00 &e 240,000 6 , 2 Bee See a0 lnwnesacneaneceun asia 
Un Term Ry, Dall—l1st M red 105 beg Oct’ 22 ah ers 1912 1,000, 2,000,000 5 A & QO| Apr 11942 en ee ee 
Union Springs & Northern—See Birmingham & South easter n. | i 
United N J RR & Canal Co—Stock 10% guaranteed - a en 100, 21,240,400 10 Q—J |Jan 10 '14, 2%)\Offices, Philadel & N Y 
Generali mortgage of) Loan of 1923 gold... __-_-- xr) 225, 1883 1,000) 1,824,000 4g F & AjFeb 1 1923 Office, Philadelphia 
1871 for $20,000,-| Loan of 1929 gold ___--~ xcé&r|| miles | 1889 1,000, 6,020,000 4¢ M & Sj|Sept 1 1929 do o 
000 (now _ first}Loan of 1944 gold -__-_- xc&r> road | 1894 1,000, 5,646,000 4g M & S/Mch 1 1944 ‘Nat bk Com, N Y & Phi} 
mortgage) FP se-| Loan of 1951 gold guar____x|! and | 1901 1,000 5,669,000 3%eEeM & S| Mch 1 1951 do do 
cures all equally! Loan of 1948 g p & 1! gu_xc&r)| canal 1908 1,000 841,000 4 M & S Sept 1 1948 Office, Philadelphia 
United RRs of Yucatan—lst M g red 101 beg'20 sf par; 503 1910 | £50 &c) £825,000 5¢ A & O/April 1950 N Y, Mex, London, &e 
United Verde & Pacific—First mtge $300,000___G.c 26 1895 1,000 $300,000 6 J & Guaranty Trust Co, N ¥ 
Utica & Black River—See New York Central & Hud son Ri verRR) 


JiJan 1 1920 

















Bart., Chairman; Sec., W. E. Mandelick. Offices, Electric Railway Years ending June 30— 1912-13. 1911- rat 1910-11. 
House, Broadway, Westminster, London, 8S. W.—(V. 98, p. 156.612.) | Average miles___.__......_.-.----- 7,349 6, 7s 
; ; | Total operating revenue_--_--_------$93,6: 38" 459 $85,977 ? 609 $88 ,983,1 
UNION PACIFIC RR.—(See Map.)—The system embraces: | Operating expenses and taxes------- 58,690,771 54,758,196 53,271,98 
‘ L — on ned l $e ty « rit i“ gg led ; yt ate TT ie pine 
ouncil Biuits to Ogden_- ‘ *Ore, Short Line RR ____----a1,855 | = Net revenue $34,941,966 $31,219.413 $35,711,127 
Kansas City to Denver____-- 640 | Ore.-Wash. RR. & Nav. Co__al,726 | : 1 maaan ia a 9/2 ='O7 "12 @42- 
Saucer tx Chevenne... “-* "aa bes Chats A... 162 | Income from investments, &c 19,207,971 20,148 67 a1 18,643 ,590 
Lasalle, Colo., to Julesburg- yo ees wae 232 | ‘ote “ome ¥ ‘ 5 $54.3! 
Other branchés, &e——- 1,648 | Jointly owned. ~22777 see | pitopel income. ...--.--.--------$54-149.087 $51,398,085 $54.354 716 
Tee ee ee GE SIDE sk odba chen acaceanddecaessudatbuns 7.606 | Divs on U. P. pref. of | ee 3,981,740 3,981,744 3,981,744 
I a See these enmpanics R Also owns one-half interest in the San Pedro do do com, (10%) -------- _2i, 663, 370 21,664,739 21,659,571 
.os Angeles & Salt Lake Ry., which see. . 
In 19UY arranged for 126 miles of joint lines around Tacoma, Wash., with Balance, surplus. -.....--------- $11, 131, 995 $8,393,511 $14,334,445 


Chicago Milwaukee & St. Paul. V.88, p. 824. In May 1909 
use jointly the Northern Pacific line between South 
ver, Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis- 


ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, p. 1349. 


HISTORY.—Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. 61, p 


704, 705, and V. 64, p. 424; V. 66, p. 618: V.67, p 790.) 


arranged to 
Tacoma and Vancou- 


Under the modified plan for the sale of the Southern Pacific stock ap- | 


proved by the U.S. District Court June 30 1913 (V. 97, p. 50), $38,292,400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-half pref.) of 
the Penn. RR. The remaining $88 357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N. Y. as trustee, which has 
issued certificates of interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until their certificates are con- 
verted into So. Pac. Co. stock and such conversion can only be made upon 
affidavit that the applicant owns no Union Pacific stock and is not acting 
for or in behalf of any stockholder thereof or in concert, agreement or under- 
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
cates of interest remains outstanding, the Court may direct the trustee to 
sell the stock represented thereby and pay the proceeds to the lawful holders. 

U. P. stockholders in 1913, under an offer, which was underwritten, sub- 
scribed for $84,426.700 of said $88,357,600 certifs. of interest at 92. In 
Jan. 1914 $77,418,500 had been exchanged for So. Pac. stock, leaving 
$7 008.200 outstanding. See V. 97, p. 177, 445, 662, 730, 1288, 1904; 


95, p. 1543. 
In June 1913 also owned the following stocks (V. 81, p. 1664: V. 83, p. 


689; V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, p. 1542, 1549; V. 89, p. 
226, 412; V. 90, p. 700.): 


Acqutrea oy Un. Pac.— Par Value. Acq. by Ore. Sh. L.— Par Valve, 
Illinois Central stock-_~.-$32,900,000 | Balt. & Ohio common. _*$53 .607 800 
St. Jos. & Gr. Isl.,com_. 4,168,700 do do_ preferred__ 28,480,000 

do do Ist pref... 2,878,740) Chic. Mil. & St. P., pref 1,845,000 

do do 2d pref... 2.962.750) Chic. & N. W., common 4,018,700 
Chic. & Alton pref .._. 10,343,100 N. Y Cent. & H_ R_stk_ 17,857,100 


* As increased July 1913 also dividends below. 


STOCK.—In 1901 common stock was authorized to be increased bv 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 





see above; 


$75,000,000 4s of 1907; balance for future requirements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 

DIVIDENDS.— \ ‘00. ‘Ol to 04. '05. '06. '07 to "13. 1914. 
Common ('%)-.-----. 3% 4yearly. 4% 8 10 yearly. 2%,2%.-- 


The directors on Jan. 8 1914 voted to distribute on April 1 out of accumu- 
lated surplus profits to the holder of each share of com. stock 12% in Balt. 
& Ohio pref. and 22% of B. & O. com. held in the treasury and also $3 per 
share in cash; also to correspondingly reduce the regular annual dividend 
rate from 10% to 8%. The dividends on the $216,635,400 U. P. com. 
outstanding Jan. 8 1914 would call for $48,742,965 B. & O. common and 
$25,996,248 pref. In view of the possibility that delay in payment of the 
dividend may be caused by the suit brought by pref. stockholders to enjoin 
the same, warrants evidencing the dividend, both cash and stock, will be 
mailed after the closing of the books on Marc h 2 exchangeable for the divi- 
dend when paid. V. 98, p. 157, 238, 454, 525. 


BON DS.—The Ist mtge. of 1897 covers the original 1,854 miles, Includ- 
ing the telegraph, terminals, equipment and land grants, V. 66, p. 618. 

Stockholders subscribed in 1907 for $7 3,762,000 of $75,000,000 new con- 
vertible 4s at 90. These areconvertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual! interest day since July 1 1912, at a 
premlum of 2%%, upon 90 days* notice, In which case the privilege of con- 
version will ‘terminate 30 days before redemption date. V. 84, p. 1115, 
1183: V. 85, 100, 161. 

The first fien and refunding 4s of 1908 ($200,000,000 authorized 1s- 
sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500,000 in September, 1910, are secured by first mort- 
gage on 1,178 miles of main track, including the line from Julesburg to 
La Salle, Colo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the Ist 4s of 1947, the 
other $34,698,000 to be issued only for ww ah lines, impts., &c. V. 86, 
p. 1468; V. 87, p. 546, 1012, 1541; V. OF. 2: 448: V.91. p. 872 

Guarantees $39,400,000 Ore.-Wash. RR. & 8g Ist & ref. 4s ($175,000,- 
000 authorized issue) (V. 92, p. 1437; V. 93, p. 1325.) 

LANDS.—Total estimated value of lands and town lots unsold June 30 
1913, $1,565,926. During 1912-13 17,633 acres were sold for $54,862. 

EARNINGS.— —Gross Earnings— 

July 1 to Dec. 31— 1913 19:2. 
Union Pacific System__$51,974, 788 ag 580; 

REPORT .—For 1912-13, in V. 97. p. 1818, 





Net Earnings 
cf 


1913. 1912. 
269 $19,672,138 $21,864,572 
1904; also editorial, p. 1781. 





* The fourth quarterly dividend on Southern Pacific Co. stock, paid 
Oct. 1 1913, amounting to $1,899,750, is not included, although correspond- 
ing dividend for previous years are included. 


OFFICERS, &c.—Chairman Exec. Comm., 
A. L. Mohler; V.-Ps., C. 
Sec., Alexander Millar; 


Robert 8. Lovett; 
B. Seger, W. V. 8S. Thorne and O. 
Comp., C. B. Seger; Treas., F. 


Pres., 
C. Stillman; 
V.S. Crosby. 


Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 
parling. Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8S. Lovett, Chas. A. Peabody, 


Frank Trum- 
bull iw m. Averill Harriman, W. V. 8S. Thorne and Robert W. Goelet. 


Office, 165 Bway.—(V. 97, p. 1894, 1904; V. 98, p. 156, 238, 454, 525.) 


THE) UNION STATION CO. OF CHICAGO.—Incorp. July 31 1913 
in Illinois to build a new union station in Chicago. Stock auth., $50,000,- 
000, of which one-half to be owned by Pitts. Cin. Chic. & St. L. qnd one- 
half each by Chic. Burl. & Quincy RR. and Chic. Milw. & St. Paul Ry. 
No securities issued to Feb. 1 1914. V. 97, p. 238, 178, 49. 


UNION TERMINAL CO. OF DALLAS —Sce page 145. 


UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240, 000 6% serial bonds were issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. C. B. Gay; they are —— to call at 102% ma int. on Jan. 1 1918 or 
any interest day thereafter. 96, p. me Pres., B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. Ger: Sec., T. G. etaiieda. ==(¥. 96,p.286) 


an nee NEW JERSEY RAILROAD & CANAL CO,.—(See Map Penn. 
R.).—Part of a system of roads in Northern New Jersey, extending from 
Secon to Amvoy and from Trenton to Jersey City, with branches and 
connections, a distance of 458 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &e.. 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year end. Dec. 31 1912, gross, $41,361,8 ct 
$3,462,712; other inc., $573,237; int., rentals, impts., &c., $5,11! 
dividends, $2,124,040; bal., def., $3, 203,988.—(V. 74, p. 682.) 


UNITED BAILM ANS OF THE HAVANA & REGLA WAREHOUSES 
LTD.—V. 97, p. 1664. 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; V. 91, pb. 718.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CL phd é BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, . 31 miles. Leased during continuance of charter 
and rene wals shacuel to ‘Del aware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Wester The 
street lines owned (10 — are leased to Utica & Mohawk \ atiey Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed bv Del. & Hudson at 5% per annum; 
balance, variable—3 % % 1898 to 1912, incl.; 1913, 4% .—(V. 94, p. 1764.) 


VALDOSTA FORT GAINES & MONTGOMERY RR.— Projected 
Valdosta to Montgomery, Ga., 230 miles. Operates 42 m. from Valdosta 
to Moultrie, constructed by predecessor company, Valdosta Moultrie & 
Western RR. The latter issued $300,000 lst M. 30-year 5s, due 1939, used 
as collateral under which foreclosure suit was brought in Aug. 1913, B. P, 
Jones, A. L. David and C. I. Harrell being appointed receivers. arEnings 
of V. M. & W. Co. for year ending June 30 1913, gross, $71,764; net, 
$17,024; int., taxes, &c., $12,651; bal., sur., $4,373.—(V. 97, p. 446, 597.) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 lst M. 5s were purchased at maturity, Aug. 11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 


Owned— Miles. Leased— (*See this co.) Miles. 
Indianap., Ind., to E. St. L., Ill.238)| Terre Haute & yy, ae "145 
Indianapolis to ‘Vincennes, Ind_-118 Evansville & Terre Haute_._._-. 16 
South Bend to Rockville, Ind_..160| Trackage _...._._._...--_-_._. 0 
Logansport, Ind., to Butler_____ 93 ae 
Branches 


30 ‘Weeks GPOTORE. o cccccccccdée 
is operated by Evansville & Indianap. RR 


ORGANIZATION — consolidation Jan. 1 1905 per plan, V. 79, Py 
2148 (see also V. 80, 1243, 1244). Pennsylvania Co. on Dec. 3. 19 2 
owned $11,633,400 of fhe stock. Wandalia Coal Co.. 


The Saline City branch, 12 m., 


see V. 81, D. 
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RAILROAD COMPANIES 























Miles | Date Par Amount Raie | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value Outstanding! % Payable | and Maturity Dividends are Payable 
| | | | 
Utica Chen & Susq Val—Stock 6% guar by D L & W | ne $100 $4,000,000 6 'M & NNovil 1912, 3%, DL & W RR, New York 
Utica Clinton & Binghamton—Stock~_-~_---...--.--- sacl ake 100 849,285|See text|F & A 10 — 10 '14, 1% On Nat Bk, Utica, NY 
First mtge guar p & i by Del & Hud (end) --_N.xc 31) 1889 1,000) 800,000 5 J & JJulyl 1939 New York Trust Co, N Y 
Vald Ft G& Montg—IstMis4, 600,000 g red 106..---G ooel 10kn 100; See text §¢ IF & A rel, 1 1952 
Valley (N Y)—Stock 5% guaranteed by D L & W-_--- Tal sano 100} 750,000 5 J & J Jan 1'14, 234% Del Lack & Western, NY 
First mortgage (for “$500,000) SESE EEL RE F 11) 1881 1,000) ,00 5 F & AlAugl 1911 |Owned by Del Lack «&W 
Valley (Virginia) .__ First mortgage $1,000,000_-_-.-.-- c 62) 1881 ,000 0,00 6 iA & Oj Oct 11921 |All owned by Balt & Ohio 
Vandalia RR a tock $25,000,000 authorizea -- -- -- _- ---| ---- |-----.--| 14,613,950) 4 in 1913/See text)Dec15°13,4% ‘Checks mailed 
Terre H & Ind cons M aon first) gold assumed _Fz 99 1885 ,000; 1,899,0 5¢ |J & JIJuly 1 1925 Farmers’ L & Tr Co, N Y 
Cons M $25,000,000 g Ser Asf-.---- ppadecpdiclen’ 651, 1905 1,000) 9,890, 4g \F & A/Feb 1 1955 do do 
Series B ....- 651; 1907 1,000 7,467,000, 4¢ \M & N\Nov 1 1957 do do 
Vera Cruz & Isthmus—See National Railways of. M exico | | 
Vermont & Mass—Stock 6% guar by Fitchburg RR- i 100; 3,193,000 6 iA & O/Oct 1913,3% 153 Dexonsire St, Boston 
Bonds currency guar p & i by sionameusaped iibcsnncu ---| 1903 1,000) 72,000 3% \M & N|May1 192 (2° 
Vermont Valley Ry—Stock ===<- 26) css 50; 1,000,000,10in ‘13 J & J Jan 1 aes 5% | Bellows Falls, V 
First mortgage $1,500,000 gold-.-.-----BB.zc&r, 24) 1910 1,000; 1, ,000 4%ge¢A & O/Oct 1 1940 ‘Safe Dep & Tr Go. Boston 
One year notes guar by Conn River RR__--------- at Ect sa cake | 2,300,000 So ““saueeaaas Dec. 1 1914 EON SSS em 
Vicksburg & Meridian—See Alabama & by 
Vicksburg Shreve & Pac Ry—Com stock $3,000,0 $00) sacs 100; 2, rt 500 See text) Yearly Nov 30 '05, 2% Central Trust Co, N Y 
Preferred stock 5% non-cumulative $2, 200,000 —s aan pace 100, 2,142,800\5 in 1913) Yearly |Sept 4 1913, 5% do do 
General mortgage $3,500,000_.........-.--F.zc*;| 188) 1901 1,000, 1, $93" 000) 5 |M N|May 1 1941 ‘Farmers’ L&TrCo,NY 
Vicks Shreve & Pac RR prior lien oe. g-.-Ce.xc*| 188 1885 1,000) 1.323.000, 6¢g |M & * Nov 1 1915 \Central Trust Co, N Y 
Virginia Air Line—See Chesapeake & O 
Virginia & Caro Sou—Ist M $ 000, 000 . oes text) Nx 57, 1908 1,000, 417,000 5¢ J & J Jan 1 1958 |New York Trust Co,NY 
Virginia Midland—See Southern 7 | | | 
Viegin a & Southw—l1st M fob by VaIC &C..... Gx 136; 1903 1,000 &c| 2,000,000) 5¢ J & J Jan 1 2003 |Guaranty Trust Co, N Y 
rst consolidated mtge'$ gold ..G.xc* a 209! 1908 1,000 &c! 5,000,000 5¢ A & OApr 1 1958 | do do 
Equip tr ser C due $25, G00 ei (Vv 9. p 1106) -- Bax gan] SWEd lacweeees 400,000 a) a ee eR ae ee eT 
do do ser F due 22 M and 21 Ms-a _-_Ba ancl BORO) wocemeagl 03,00 5 J & D)ToJune 15 1923)...------------------- 
Virginian Ry—Common stock..-.-- "I ee ORI E 7 es eee tal eddecasnas ene! SCA SKM RAS ESE RE RON eS 
Pref stock $29,000,000 auth 5% cum red text---.| ___| ___- Sd Br RI 66 4 oneal oneness gel ane ve 
First mtge $75,000,000 g red at 110-.-.--F.xc*&r*; 470) 1912 100 &c) 27,000,000 5¢ M & NM may 1 1962- ‘Farmers’ L & T Co, & Lon 
First lien eq notes ser A g red 105 part due s-a_Eqx ---| 1908 1,000 1,875,000 5¢ M & N May'l4-Nov’l8 Equitable Trust Co, NY 
Wabash Chester & Western—First mtge gold-_---zc* 42 1888 1,000 ,000 5¢ J & JiJuly 11918 Nat Bk of Com, St ‘Louis 
First consolidated mortgage $1,000,000 g-- SSt.zc*, 65) 1893 1,000, 390,000; 5¢ J & s n 1 1928 July 1894 paid July 1 '96 
| | | } 
| | | 
DIVIDENDS.— , seas. ar <! to 1910. ee 1043. 1913. | not less than 60% of the securities of other companies whose properties 
eS wacaadsdataaemen> \ 5% yearly ec., 4 


BONDS.—To retire the $1, ne, 000 old bonds, an a ioiaees of con- 
sols is reserved; $5,101 also reserved for impr’ ts and general purposes. 


See V. 80, p. 1243,'1236; V. 81, Pp. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 
V.90, p. 850, 915, 1426. ‘eohie trust obligations Oct. 31 1913, $134,459. 
EARNINGS.—12 mos..,| (1913 Nbeigis Gross, $11,399,933; net, $1,998,421 
Jan. 1 to Dec. 31. po Gross, 10,748,710; net, 2,221,040 


REPORT.—For year ending Dec. 31 1912, in V. 96, p. 1013, showing: 


Gross, $10,748,709; net, $2,221,040; other inc., $112,748; charges, $1,298,- 
545; div. (4%), $584,556; sink. fund, $176,654; bal., sur., $274,032, 
appropriated for Ol and betterments. Total surplus Dec 31 1912, 
$861,211.—(V. 96, 791, 864, 1013.) 


VERA CRUZ & ISTHMUS RR.—The National Rys. of Mexico ac- 


quired the road on Nov. 1 1913, the bonds being assumed. V. 97, p. 1739, 
1824.—(V. 97, p. 1824.) 
VERA CRUZ TERMINAL.—(V. 92, p. 528; V. 95, p. 1685.) 
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 


field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitche 
burg RR. for 999 years at 6% on stock, int. on bonds and organization ex- 
penses.—(V. 79, p. 2589.) 


VERMONT V AL LEY RR.—Owns Bellows Falis to Brattleboro, Vt., 24.7 


miles. Controlled by Connecticut River RK., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 


eraey of 4% on stock. V. , p. 214. In June 1912 the Conn. River 
- received authority to acquire Vermont Valley or consolidate with the 
ay stock not owned to receive one on of the consolidated company for 
each two shares of Vermont Valley. . 94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Fails to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of- the ag yee % Wells River, Barre and 
Barre Brant RRs., incl., with spurs, 71 miles. 92, p. 528, 660. Divi- 
dend, long 6%, in 1904, 8%; 1905 to Jan. 1914, me 10% yrly. (J. & J.). 
Bonds ($1,500,000 Lst 4 468 of 1Y1U) are secured by Urst lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passump* ic 
Rivers RR. and $100,000 Massawippi Valley Ry stock. V. 91. p. 791. 
Notes payable June 30 1913, $1,625,000. In Jan. 1914 sold $2,300,000 
one-year §% notes to construct the Brattleboro extension and acquire the 
Montp. & Wells River, Barre and Barre Branch roads, which are guaranteed 
by the Connecticut River RR. V. 97, p. 1899; V. 98, p. 157, 238. Year 
ending June 30 1913, gross, $538,884; net, after taxes, $118,293; other inc., 


$156,278; charges, $183,101; divs. (10%), $100,000; bal., def., $8,530. 
(V. 98, p. 157, 238.) 
VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 


sissippi River, via Shreveport, to Texas line, 188 miles. ot this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925: 


BONDS, &¢.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 


DIVIDENDS -—On pref. al ae, to 1907, 5% yearly; 1908, none; 


1909 to 1913, 5°%:; on com., 1903, ;'04, 3%: ’05, 2%; '06 to ‘13, none. 
EARNINGS.—6 mos.,{1913 ese 3 ghey “Grows, $929,683; net, $242,986 
July 1 to Dec. 31. \(1912_._.---- Gross, 873,788; net, 241,020 
REPORT —For year ending June 30 1913, in V. 97, 1499 
Year. Gross. Net. OtherInc. Int., &c. Pf. Dits.(5) Bal., Sur. 
1912-13_-$1,705,918 $327,670 $76,915 $182,664 $107,140 $114,782 
aual-i2.. i, 353,513 226.368 101,643 181,502 107.140 39.369 
—(V. 95, p. 968, 1399; V. 97, p. 1288, 1499.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N.C., north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 

27.75 m.; Lumberton to North Lamberton, 2. 25 B- total, 57 miles. Stock 
auth., $140.000. Bonds ($2,000 .000 auth.), . 1345. Year 1912-13, 

gross, &, $124, ,127; net, $38,848; interest, $25.07 76: ey? sur. » $13,772. Pres., 
{cLean, Lumberton —(V. 86, p. 1345.) 


“VIRBINEAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va. -, & distance of 441 miles. 
Winding Gulf branch, Mullins, W. Va., ‘to Pemberton, 24 miles; other 
branches, 4 m.; leases Virginian Term. Ry., 1.75 m.; White Oak Ry., 
10.34 m.; Piney River ‘ » oint Creek RR., 6.69 m.; trackage, 15 m. : total 
503 miles. See V. 88, 102. Branches, total about 45 mile are pro- 

posed. Main line ‘fully pened aay . 1909. See V. ye 62; V. 78, 
Ei 1962; V. 81, p. 1551; V. 83, p. . 84, 1249; V ss) 102. Late 
$912 wa for 5 years Jointly wie ‘hs Chempeake & Ohio the two roads 
e he Va. Poyaee by the New River Co., together 17 miles. V.96, p.1421; 
‘,?p. 5 

Road A. the Pocahontas and New River coal fields, and forms ‘the short- 
est possible route to tidewater over the lowest grades. *’* From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. away is redeemable as an entirety at any time after 3 
years from date of issue b rt vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 

BONDS.—The first 5s of 1912 ($75,000,000 auth. issue) are a first lien 
om all property owned or hereafter ‘acquired, including terminals and 
Sy ee except for $1,875,000 equipment notes due 1914-18 on part 

same. he remaining $48, are reserved for extensions of the 
main line at not over cost, or $75, 000 per mile, additional branches or 
second track not to exceed $50, 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additional e uipment, and 
other additions and equipment at not over 75% of cost, and 35%, of cost of 


form extensions or can be operated advantageously therewith (to an aggre- 


gate not exceeding $10,000,000), to acquire stocks under restrictions named 


7 the mtge. V. 94, p. 1058, 1187, 1318, 1385, 1765; V. 95, p. 49, 1270; 
T. 98, p. 454. 

Equipment trust first lien 5% gola notes, ‘Series A,’’ (V. 87, p. 1480), 
| mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 








and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS .—6 mos.,/{1913_____--- Gross, $3,564,125; net, $1,624,070 
July 1 to Dec. 31. Vi: + Gross, 2,859,131; net, 1,150,323 
REPORT .—Report for year ending June 30 1913, was in V. 97, p. 1495, 
—-s. Gross, $5,842,584; net, 24641375 other income, $349,599; int., 
rents, & $1,585, 501: bal., sur. as ,018,435. In 1911-12, gross, $4,837,- 


598; Poy ‘after taxes, $2,2: 54,1: 27: 
Coal and coke tonnage for year 191 

in 1911-12. Coal tonnage for cal. year 1 

999 in 1912. V. 98, P- 454. 
OFFICERS.—Pres., -....------- 


3,777,602, agst. 3,104,928 
4,555,331 tons, agst. 3,583,- 


; Vice-Pres. & Gen. Mer., Raymond 
Du Puy, ye peat Va:: Sec., James Clarke; Treas., Geo. H. Church, 55 
Wall st.; N. T--1¥. 96, p. 655; V. 97, p. 446, 1495; V. 98, p. 454.) 
VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 


2-13, 
1913, 


branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 358 m. Leases 
Rogersville via Persia to Bull's Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. in 1908 Southern Ry. purchased the $2,000,000 stock at $200 


per share. V. 87, p. 98. Dividends 5% each paid June 1912 and 1913. Vir- 





ginia Iron, C oal & Coke Co. guarantees the Ist M. bonds, prin. and int., 
V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. dU-yr. 4s ($7,- 
090,000 auth issue), dat ed Apr “il 1 1YOS, $2,000,000 are reserved to retire 
Ist 5s. V. 86, p. 1102, 1161, 1187; V. 87, p. 1606; V. 93, p. 1192 
EARNINGS .—6 mos. for acai Gross, $991,885 net, $313,744 
July 1 to Dec. 31. ie eae Gross, 890,536; net, 268,527 
REPORT .—Year pating June 30 1913 (V. 97, p. 13! 53): 
1913 1912 1913. 1912. 
Gross earns__$1,806, 627 $1.7 57.924 | Fixed charges. $415,206 $410,433 
Net earnings | Betterments_ ak | 3,259 
after taxes. $479,099 $554, 953 
——-— - ———_—_. Surplus__._ $313,428 263 ,692 
Tot. net inc. 745 "$677 " 

—(V. 93, p. 1106, ee 1192; ve p. 1041, 1399; V.97, p. 1205, 1353. 
WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon 
Tll., 65 miles. Stock, $1,250,000: par, $100. First M. coupons due July( 
1894 aid July 1896; none paid since. Year ending June 30 1913, gross, 
$117.35 9; op. def., $3,922; other income, $225; int., taxes, &c., $59,514; 
ag? Cay , $63,211. In 1911-12, gross, $119,392; oper. def., $54.—(V. 92, 

Dp. 1637. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority ots prom 
of Wheeling & Lake Erie (which see). V. 78, 1908, 2386, 2443; 

p. 570. Stock, $10,000,000, all owned by Ww ‘abash, which in vot iSii 
sold the $6, 600,000 Ist M. 48 held by it. V. 92, p. 882. 

In September 1904 acquired the entire $14, 000, 000 stock of Pittsburgh 

Terminal RR. & Coal Co. (see a preceding page). This stock and $3, 
000 of said ‘4 s Ree ore are _pledge to secure i. RR. 4% % 
notes of 1910. 80, p. 13864; V. 79, p. 1024, 2087: V. 80, 1232, 1364, 
1729. The *rerminal Bo. owns $1, 065.000 of the $1,080, F500 stock of 
West Side Belt (bonds out $383, 000). See Pitts. Term: RR. & Coal. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and purchase-money mtges. 


and $418,586 

ast-due mterent: porace F. Baker is now sole receiver. V. 86, p. 1410: 

. 87, p. 679; V. 94, p. 984; V. 95, x + In Jan. 1912 foreclosure sale 
was ordered as first mortgage. . 64; V. 87, p. 616. 


1 

In Jan. 1913 $973,000 one-year 6% sekenion! certificates were sold to re- 
fund an equal amount of old ctfs., which were extended to Feb. 1 1914, the 
interest being paid at maturity "but not the principal. V. 93, p. 362. 
In January 1911 $2,000,000 receivers’ certificates were authorized. In 
February 1911 $969,326 2-year 6% receivers’ certificates (part of this 
$2,000,000 authorization) were sold, dated Dec. 1 1910, to pay. for 1,000 
steel coal cars, which were extended in 1913 to June 1 1914. o On, Di Tale 
396, 324. The $433,772 receivers’ certificates due Mch. Me 1911 v 00 ex- 
tended for one year and again in 1912 and 1913. V. % 1033; P- 
791. All the issues rank ahead of the Ist M. bonds. 1, p.- b46. ato 
On June 7 1913 obtained authority to issue $2,850, 000 receivers’ certs. to 
redeem securities deposited with trustee of Wabash RR. 4%% notes. 
This will facilitate reorganization. V. 96, p. 1558, 1703. 

First Mortgage Bondhuiders’ Committees. — J. N. Wallace, Chairman; 
Central Trust Co., New ~~ depositary. . pe, P. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, 159; V. 91, p. 1037 31. 

(2) James C. Chaplin, Piusburgh, Chairman; : Win e. Ma ha 37 Wall 


oe , Sec.; Columbia Trust Co., N. Y., depos 03, 1556; 
y: oy p. saat 791, 946, i163, 1255, eS 1631, Vithe: ¥. ‘92. Pp. 727; 
D- ‘ 


‘In April 1911 the greater part of the first mortgage bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 

Serene. serene Committee.—Alex. J. Hemphill, Chairman; (Guar. oat - 
Co , depositary). More than a majority of bonds deposited. V. 86, 
Dp. ini. Wasi: Y: ‘Sy. p. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and are furth er secured by 
deposit of a controll interest in the Wheeling & ae Erie, viz.: $11,- 
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock; 


and also by a traffic and trackage agreement with the Wheeling & Lake Erie 

and Wabash (abandoned by the receivers with permission of the court), nomen 

which the latter two companies pisdges 25% of their gross ‘oss earnings fr 
ciency of interest and contract with 


traffic interchanged to meet any de 
































































































































































































































Bs 
So || 
a || || MAP OF ner 
me | B wc : W aynesburg 5 7 
HE VIRGIN a eat, one = 
il . f “ p Berlin ichmond Vaynest . 
| IAN =! ; rt \e er fe: MeConnellsburg o Gan we 7 Je. > York ya ' ae @: 
( Poul } _ N Mari nbersburg’ | Spr = Grovy the SQuarryv ille “ 
} lance 7} Co \ eS \ Lal ion’ Gett b 5 / 
ener cae A ae jHyndman = M ‘we ws art! AAA 
= J! a , ercersl ¢ A , 
| j WAY artinsville \ entr ‘Gott — SS state Quinsonia\/ Hanover? \p orters ee 
O ON Morgantown md Cumberland TMancocs=—— % Wayne l'p to |. c ee 
| e Gray} lat® 2. \ a _ wa iaweley —w? 4 R UL sont) \murmont \s R " 
P ce ‘ > 4 , * owls svi 
| \ 2 Mariettay SA wiaakvour ‘ne <w est Fai mont 3 Fal oe ‘ | De tmold Fate / Berkeley “= stown Pg ~ Ror ky Ridge \ QParkton( undsv 
ey & m= a CA St. Marys Wall ©) y ra Tun , cing “To haw: ; = Springs oY Catoctin Brucéville_ Ww estraineter Apes 
| : ies ttt ace >_ V \ unneltor Vesterp iV Spring ®& M \ bay a Bel Air 
Athens ry on, i ort & artinsbur, a ( fe) ae / 5 
| ae 4 ns \ y—= Pennst We ame | \ Hutton y at ~ &) Gs, / . Myersville Emory Grove 
| syers Je, Di o/ ff ag 33 o, West Union 3 Wes st Grafton \ yy \ Rowléaby 5 #4 Elk G i. nwood 4 * Frederick / / Green 
} Coalton —FHamden Je, (Ks anawhi vp Cairo a ae 0. /\\ Gr: afton i b * ft ae 4 Denhve on fe asda Je. {. Ls a = 
4 \ anaw ——— larks i: Aurora ‘ ay Ti > Ao 5 / o—._O 
| —s oe 4 * roy & @J Bell / * Harrisville aq ase ))) oie | 7 Hartmansvi Gnatyetoern { = Wevertoh Mount Airy 
| im ack: t a \ “ of aa ile j Pd y] 5 “4-Hackers Je, T es Qi fo cw asl rt BALTIM i —o 
ls Jr... § 2, © Macfarlan Céntury o~_/ FEevitippt : is/ ) Wychester ft “berg —, onF 9 Claysony > Smyth 
< oj oo NS Elizabeth = v/ 2 <Tyga a / Davis tid ‘ x | ¥ FA, 8. Belay | SNigholsony”” |) \ \ 
Th || Was tavensw rood + _/ Weston jf. Z gart Jee i Kirby Berryv ile -/ y > ik 
be anauga | ( yrint ie . "ei a >») J Hendricks ; “ a Roe kville Annapolis. ‘ Chest grtown / a 
‘ wo6dd /Buckhany =/ © Moorefiel “Bi ile 5 | @rrv 
a) } Bloom Swite h \ OP ; t PI oe on a leo 7 annon | 3 bp —— eld Z . 4 aemont Le esbuing * ay / ,0den nea ra a 
7 Se y easant 2. 4 “‘Dernevtiin _ Sago \ tid EK s elk Lick Fetersburg 70s Jen oS he. A. ‘i c Bowie/ pa x . 
4 || X So ——___ 1 r .) 7) : ‘ . / Sern" \ 4 Uh <C en rvill 
© Ripley’ Spencer of M: bi ie / Eliins Je | aati sp ard ve apa ri ee Heradon™ WA aad ~ of pes | 5 
| | able // » 44 >S—_—_——7} ™ > : “ 
aa] | N Flatwoods Alexande: | | / L, = f je a ae Front ‘Royal ( Falls AS Sa & / Pak. wut, y Rc yugen annee® an ring{on f {\\ 
| N Suttol ‘eh — =" Hy Sasa f _ / N af je Plains nv. M45 ae | p) Fe Ce ‘De nton {2 /a/ — BO 
| Newton 5 : uttonsville f é ee i. - : es Vignes / Bag = 
ee fioll Je. Vick . J / Washington Manassas>© W.S.Cross Sy W/ Marit ro 8. / 5 -4v._ \Ellendale& 
2 |i Winfield & a 7 Ic. \e Hacker vine y OW ink ' ° J ‘uray ° Warr N ‘Z cing by a ‘N € al ston Greenwood ] —o— | 
yA Blueci Diana p—o Heckmer y: ae Franklin 7 r. J ae ares ta °76) A en i SF, sos rece 
“ } sluecreek sili =. 2 ‘ “| 
a CHARL en eee ay , Webster N a \ / 3/ {A aa — >  ¢/Bianay wine NP 4 >A *| 1Georgetown 
- 8 SRY \ +d Springs yj 7) / re is ss / wf tae = /iiuiriock ~ Sentord 3 
Ys hi <2? \ Buen’ Mingo / J Hi */ Cc 6° Prefer. ick on 44 urloc 
TH z “Vida,) n oy —y my ney yee! paale o) Camde n on Gauley Jf ~ 7S eis isonbary HI ulpeper ~~ Staff. ae aS ne Z \) \z ss 
J Wayne ° : “(( err G {/ a Boe re o—~_) Ell M u P : E ord” B \ s \ . Delmar Selbyville 
{Ns \ INNS Lod Oley Dg FP pf kton adison ineview | ‘e 9 mas 4 
C) o Kast Lynn 0 J ASO ye yey 4 ° Mar uip m S North I os “ HK i + hatte SSL _ a — - m= oa 
e Ranger Q& Cor Iburg® 1Ge es xed © Richwood Avi Gap o/ & Rapidan 4 Fredericksburg / a. . ~S cat ie 
S + Dunlow : "DEERWA ER ps Kp co : iA illiamsville Orange fa F. & ae SS near’ Ge orge cs : Ys Berlin 
( WG , : . Ae 3 d f 
Paleh O \ Y RA J I ¢_Stau ai 3 / Spotisylvaniao *% =e > \ i 
TS |) Ric. hi aan * 2 “ ‘ K < sane a a5 lal w/ ei > phe’ 9 ww ai wari A = ut ae * vincess — , 
x hs - y C THO T 5 Hot s . _f Basic City Se \ ALR: Sa, Kings Cree ki 
~ | vs ean JUL, PAS As > ii prings oy y Yo. Lindsay , e Rixey carats , SS Wave t ; ill 
‘ y 4 eon J ; {F : ixey 
wa || Ethel yy PEARS e! ' , Goshen % Charlottesville” =o oB aN p P 
“a Naugatuck . / irts ‘ srr nia / , Zion % Louisa ee owling Green Pics ; x 
| / : oe fw : ‘ ‘ 
~*~ ; U//, GLEN WHITE Ne sc sii ings J¢, / Lofton Alberenté Re 2. 5 Sparta ie i : y) ty 
— \. wraitiennecss / SOA oe Me \ a 4 foreville i Beaverdam? te & ar Saw Sas aes 
— Disa: : FUSS Wen 2a SF So afho ) . / Rentent {Palmyra ‘appahannoc cM ~ y io) - 
pa] wie Mad rd lec) ° // Y,/fg KeSey/ G I SpZ* , Covi Lexington of /s West Esint : : - / 
© MABEN Y Say ey at : OvIngLOn (2 gt a mt \ ¢ oswell DAS r 3 Uii// 
p— K € VY MULE NS y ( Por < H Eagle Mountai 9 Buena Vista Ry, ae Kyo, * at Cn - Prince Y: 7 / Bloxom—7 . 
<A 4+ \ Y J yuk * ortou : , tain /Glasgt & / on Bre ~~ // Goovchl: king William re) F f — 
. Pikevi MySay My ‘ e ? asgow Pas | remo and 
val | ikeville Bu Ks, Wy ow, i 9 gut Néweastl e oO: Bale ony Falls i / ‘Ja & / : . . 7 ef 
pm || ‘\e a ee a ah sialidaies eg , AD sheet JNA i FBRttalo Springy/ ay Ly % ° words f mac Y os 
| pits . y | " Mie ~ Oo ) . 
| Elkhorn city / " Ne yiaeke id iting (~ rn. | Powhatan “© ~ em areoi* or" satu fs oy 
| Helli b SF) yg y  MATOAKA Pe aksy ille W. Pics Rosney ) a “ a S 4 ——) Sou. RY, yn ) (Gq & Se 
sees" Grundy - q My) Sa % Ls me / Ox spenbure 4:7 Mosleys Jo) a 10 Seven Pines = \\ — | a“ 
Pl Canebyke AK OX ghee a . > , ¥ ‘ : yf a Appomattox { rd ot Manchester i} ort Lee oo ‘Walker Sy ms Saticeuen ey one 
| °) — . A\o) F 2 < x 7 ae \ R ul 1s C , 
“afl Clintwood . po Ys SON ¥ ‘ ‘ \ “ -~.. Farmville Ame lia © w, Chester Ay y _ 4 “"s ‘ob ] VF fe 
, G\ ymorgan . ek u- a ate 76° e ‘ . \ ee a m= Dunlop > \ AN “pet eal, € 
| WwW se gow OFS t UY ~ Taz po 1] re ere 4 Bro tyantinn a As iN (© 
| e a ge ewe : : @ . si ; s 
a f ou ; ~Gardners a Pulaski ; > ee ‘ * - {petersbars | : - ; i 
Dore Ne eS Fa ‘ : j ulask] b % vy & AM » a ~ . laremont , a8 
| er , f ine ora ae. Ge, % aa ~~ > : e.* “ 
| Je. ) ania Su \ Ye Rock — of wy Dinwiddie / ao1.-7 
| { & J uC ~ — 5° a 
| Lebanon , ( Marion ~— 7 A ain 0 “sy ~~ ymount™ > 4 a Varn 
<A . r N.S anhoe { 3 “an. Yh / ” Frank lin Jay" * @ / Keysville Stony 
| Mendota Abing _~ Glade Spring — N se [& * Lunenburg” 
= | Veen otee Oo ) ngdon.¢ ide Spring \ Speedwell Quoit o Dodson \ v Inenburg 
— | , i q rayson Pos . ’ . Clover } 
= | Brie ai . ! penile 3) Hilisville ‘ ‘a Chathain ¢ lave ; ( 
et } oe oe = ‘ ‘ ) allers ‘GS as > Javi >: \ 
a | | oe A) Fishdam _— z { Galax kibler : wg pMlartinsy ille 3) A) Lacroz 
ea) T - E. see! . Buladeen ‘ ro Meh “<n Stuart } N } / South Bos : Be ydton I : 
| | a Mo 2 o ” eee North! Danville Buliak wt “AN Porla x 
io | | N, N lofintain City ; oSparta Mount [Airy < : Byrdville \ — peithis 4 SI rings a @ James River jJce~ 
i . ” »Danv ton y Narksville j p 
| | iensiieaieaal n\, « Ay mend ‘ad N O T Leakaville ie hn J ; KSVE Hitchcock ; 
oOo ee “ 
\ j 2 ee ee - 
- Dobson ; Yance | ———- a ee — - 
cn Mad aL os cot ile . : A R Garys| Gumberry_--} Drumhill ys 
ies ve OS c Roxboro Stoval ‘ | es se 1 N ¥ A - ,- \\ 
: al warrenton ° weldon? . 2 Sw Je " eo 3 < \\) 
/ -kson intan ©/Gatesvil urrituck 
/ / Jackso! Jf d y Gate “ ille Beckford Je, PA 1 












140 





RAILWAY STOCKS AND BONDS 





[VoL. XCvIII. 








Miles| Date | 


j ; 
Amount Rate 














RAILROAD COMPANIES Par | t When | Last Dividend | Places Where Interest ana 
[For abbreviations, &c., see notes on first page ] Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
} 

Wabis'-Pitts Termina!—)st lien ig lag ext red - aos] SW tevesusue $433,772 6 Ke cece op in te cose EP ee oe en eee 
Firs: lien rec certs call Aug °13 at par.---.---..-.- --| 1913 $1,000&c) 973,000 6 F & A Feb 11914 ‘Guaranty Tr Co. N ¥ 
do auth Jan 1911 ($2,000, 000) ext 1912 & 1913- o=s| FORO | 5. cscnce 969,326 6 -----.--|Junel 1914 Mee dbacesSakesocucsue 
do auth June 1913 $2,850,000__....--.------- ei Be eee EIN e826 ott lao a ee ee malts pea ie ees 

First mortgage $50,000,000 gold--.----._Ba. xe° &r --- 1904 _1,000&c; 30,236,000 4¢ J & DJunel 1954 Dec 1907 coup last paid 
Second mtge gold incomes to June 1910. --E ~~-| 1904 1,000 &¢| 20,000,000 4g |.---.-...|June 1 1954 None ever paid 
Wabash RR—First mtge gold ($34,000,000) od ag 1,542 1889 1,000; 33,900, 000, 5¢ M & N May 1 1939 Central Trust Co, N Y 
2d M gold (int paid as usual Feb 1 1913) ---Mp.zc| 1,009, 1889 1,000; 14,000, 000) 5g F & A'Feb 1 1939 do do 
Deben mtge income non-cum Series B not red Ba} 1,542) 1889 "000) 1,256,000) 6 J & J See text In July 1911 paid1% 
Detroit & Chicago Ext Ist M gs fred 110 -..Ce,zc* 150, 1891 1,000, 2,943,000 56¢ J & J Juiy 1 1941 Central Trust Co, Y 
Des Moines Div Ist M ¢ $1,800,000}(V 68, p 574) Nxc* 97; 1899 1,000 1,600,000 4¢ J & J Jan 1 1939 New York Trust Co, N Y 
Toledo & Chicago Div mtge ¢g $3,000,000 --CK.xc* 226) 1901 1,000 3,000,000 4g |\M & SMch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) .-Eq.xc*| 144 1901 500 &c 3,173,000 3%¢A & OOct 11941 do do 
First lien terminal mtge $10,000,000 g¢--Ba.xc* &r ---| 1904 1,000 &c) 3,923,909 4¢ WJ & JiJan 1 1954 do do 
einer had Gertiticates $14,000:.000 ..50.5<5<.<.<cnl veel see 1,000) 14,000,000 6 F & AjAug 11914 New York 
Se see eee ---| 1914 1,000 309 ,000 6 F & AiAug 11914 StS ee eR 
First ret & ext M $200,000,000 gold_-_--Eq.xe*&r*| 2,000) 1906 |1,000 &c!/a32,100,240 4g J & J July 1 1956 Jan 1912 coup purchased 
Equip bonds sinking | argepinneei ean N.xc&r_ «aas| Seon 1,000, 1,717,000 5g |iM & S/Mch 1 1921 New York Trust Co N Y¥ 
do do Series A last installment--_-------- Be ---| 1904 1,000) 42.000 52 |M & N|May 1914 ‘Bankers Trust Co N Y 
do do Series B due $42,000 M & N <i ---| 1904 1,000 84,000 44%eJ & D/To Dec 1914 Colonial Trust Co Pittsb 
Locomotive equipt notes $66 M or $67,000 s-a ___x} ---| 1907 1,000 133,000 5¢ iA & O/}To Oct 11914 rin Tr & Sav Bk Chic 
Ser C (see V 82, p 1498) $309 M due s-a red 101 --z! .--| 1906 1,000) 1,545,000 4%eJ & J\ToJuiy 11916 Jan 1912 coup purchased 
Three-year notes $5,000,000 g extended red par --x svel SRO lnamaem me 5,000,000 442M & N/|May 11913 “May 1913 coup not paid 
Kan City Exc Sp & Nor M g guar (V 79 p 2:97) -z 9 1901 500 100,000 4¢ |J & JiJan 11928 jOffice St Louis 
Columbia & St Louis $300,000 gold guar p & i_SSt.x! 22) 1902 1,000} 200,000) 4g M & N|May 1 1942 'Office, 165 B'way, NY 

Wadley Southern—First mortgage gold red 105 ----G) 90) 1906 1,000; See text 5¢ J & J\July 1 1926 Guaranty Trust Co, N ¥ 

Wallkill a ling 3 4% guaranteed. -------- ‘ pene ene 100| 330,000 3% | Q—F |Feb 1914 %%/|Grand Central Term,N ¥ 

Warren (N J) —Stock 7% perpetual guar DL & W--- ees 50! 1,800,000!) 7 Al5 & O\Oct 15 1913 3}9\Del Lack & W RR, NY 

First bs mtge $2,000,000 g gu p & 1. ..-F.xc* &r! 18 1900 1,000) 1,394,000 34%eF & AlAug 1 2000 do do 

Washington Central—First M g$15,000 p m ___CK.x 130, 1898 500 &e, 1,853,000 4¢ Q—M (Mech 1 1948 Bankers Trust Co, N ¥ 


Washington & Columbia River—See Northern Pacific 
Washington County—-See Maine Central RR 


a A OF O08 000 additional pledged as part collateral for $5,000 000 444 % notes du e (and un paid) Ma y 1913 and 


,500,000 under Wheeling & Lake Erie notes and $ 1,321,090 hel 





Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, 1103. Demand notes 
$5,000,000 5s, dated May 1 1905,and $268,000 és. dated May 27 1907 (no 
interest paid). secured by $3,810,000 Ist consol. 4 44 % bonds and the $14.- 
000 ,000 stock of Pittsburgh Term. RR. & Coal Co. Real estate mortgages 


June 30 1913, $795,867. V.97, p. 1818. 
EARNINGS.—6 mos. »{1913- . _Gross, $523,389; net, $133,761 
July 1 to Dee. 31. {1912 _Gross, 416,810; net, 65,965 
Report for year ending June 30 1913 in V. 97, p. 1818, showed: Gross, 
$814,861; oper. def. after taxes, $9,247; other income, $88,320; charges 
(bond int. not paid) $239,304; bal.. def., $159,145. Combined earnings 
(incl. West Side Belt RR.) were: Gross, $1,362,699; met, $198,795; other 


ae. $92,227; charges, $388,233; bal., def., $97,211.—(V. 98, p. 157, 
238. 


WABASH RAILROAD.—Embraces lines as follows, vViz.: 





Owns East of Miss. River, Miles. Mi ‘a 
Toledo, O., to East Hannibal, | Mobe rly to Ottumwa, Ta-_----- 31 

Camp Point and Elvestop, Il] 536/ Salisbury to G lasgow, la., &c. "5 
Decatur, Lll., to E. St. Louis... 110| Des Moines to Moulton, Ia-- 95 
Streator to Fairbury.......... 31 | Excelsior Spr. to Milw. Junc.- y 
Junc, near Chicago to Effingham | Brunswick, Mo., to Council 

and Altamont, Ill_......--- 216 Bluffs, Ia. (incl. 41 m. leased) 225 
Edwardsville Branch_....._-- & 
Delrey, near Detroit, to Butler. 110 Total owned and leased__.-- 2,046 
Montpelier, O., on line to De- Trackage, &c. 

troit, to Clarke Junction, near Chicago to Clarke Junction... 18 

OO ERAS 150} Moberly to Hannibal... .--- 70 
Attica to Covington. ....... 2 15| East Hannibal to Quincy------ 17 
Champaign to Sidney__....--- 2'7 short lines to Quincy, De- 
Toledo to Montpelier, O_____- 50 ae a ere e 34 
New Haven to Butler, Ind.... 326) Other lines. ........ccccccee 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo._.. 275 
St. Louis to near Kansas City_. 275) (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo_... = 21 | one 
St. L. Levee to Ferguson, Mo-_- 11 Grand total July 1913_--.- 2.515 

Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 

HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1913 owned $9,826,210 pf. stk., $2,826, - 
200 com. stock and $2,913,200 Ist ref. and exten. bonds. V. 78, p. 1110 


Debentures deposited under ref.mtge. are kept alive; also their voting powe . 


RECEIVERSHIP.—On Dec. 18 1911 receivers were appointed, the di- 
rectors having formally approved the step; V.-P. Edward B. Pryor and 
W. K. Bixby are now receivers. The floating debt was stated as about 
$1,800,000. V.93, p. 1727; V.97, p. 1899. Both the committees named 
below offered to purchase the defaulted Jan. 1912 coupons from Ist ref. & 
ext. 4s deposited. Foreclosure sale ordered Jan. 30 1914 under Ref. and 
Extension M.; ee also pending of $5,000,000 4'4%% notes due 
May 11913. V. 96 362; V. 97, p. 178, 1825; V. 98, p. 238, 338. 

In July 1913 $14, 0 fy ,000 new 6% certs. were auseeuees to ae the 


5s due Aug. 1 1913 ranking ahead of the “ext. and ref.’ ‘ 97, p. 300, 
238; V.94, p. 353, 1250; V.95, p. 298; V.97,p. 952, 1420. In Diee. 1913 
$309,000 certifs. were authorized to pay equip. trusts due Jan. 1. « W7. 


p. 1899. 
In Nov. 1912 the receivers were authorized to expend $200,000 in the 
urchase of 3 large ferry boats and $50,000 for repair of ferry boats; also 
$75, 000 to purchase stock of 1 4-mile Detroit & West. RR. V.95, p. 1404. 
In Apr. 1913 plans were filed for expending $7,489, 00 in impts., viz., 
$3,525,000 for equipment, $2,954,500 for track elevations and double 


ab and $1,010,000 for new rails and miscellaneous purposes. V. 96, 
D. 

Committees.—-There are two committees for Ist ref. & ext. 4s, viz.: 

(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Raruch, 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. Luden of 
Amsterdam, Holland ois ogg E — Trust Co., N. Y. About 
$14,000,000 bonds deposited Apr. 1912. . 93, p. 1601, i727: 4 Vv. 94, p. 69, 
353, 561, 632, 700, 984, 1058, 1120. 


(b) James N. Wallace (Pres. of Central Trust Co., N. Y., Chairman) 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard V 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y. depositary. No member, it is stated, is connected 


with the management. V.93, p. 1727; V. 94, p. 69, 280. 913 


Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur C oppell, Pemberton Berman, Secretary; Columbia-Knick- 
erbocker Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 123. 


Noteholders' Committee. Jee W. Platten (Chairman), Otto T. Bannard 
and Henry R. Ickelheimer; Calvert Brewer, Secretary; U. 8. Mtge. & Tr. 
Co., N. Y., depositary. The committee adv ences the amount of May 1 
1913 coupons to noteholders desiring same. - 96, p. 1299. 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6% yearly.) 


STOCK.—Auth., com., $159, ~_ 000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,200, 213: pref., $39,200,213. Par of a $100. 
BONDS, ho. —In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension” bonds, limited io. $200, 000, 000. 
All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B' debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1, “ “B"’ bond $720 in new 4s, $520 in 9 
stock and $520 incom. V. 83, 1591; V. 84, p. 52, 222, 1115; V. 85, 





t in treasury. 


1911. 
6 
3 


‘00-04. 
6 y'iy. 


Tnterest — 
“ax DONdS (%)..-. I 
“B" bonds (%).... 0 0 0 

Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 

Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 

A sinking fund now retires $1 50, re equipment 5s of x annually; 
after 1916 $200,000 yearly. V. 72, 185, 582, re »* 73, p. 567 

Col. & St. L. RR., V. 73. p. 338, 786, 1012; V. 74, 1040: v 7d. 

The $10,000,000 terminal gold bonds of 1904 issuable to 
eg n time to time additional terminals at St. Louls and Kansas Ci 

Chicavo and vere Iil., Toledo, O., Detroit, Mich., &c. V. 
753, Li roe V. 81, p. 1437; V. 82, p. 570; V. &3, p. 1236: V. 84, p. 997. 

The $5,000, 000 44 % ‘notes dated May 1 1905. extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915; V. 96, p. 1558; 


"96. ‘97-99. 


0 
0 


"OS. 
0 


"O06: "67. “OS: 
0 6 3 
0 1 1 


"O9: 
6 
9 


"10. 
6 
4 


p. 686 
acquire 
ty, Mo., 
76, p 436, 
i 


ire 


¥ «38. B.. 208. 
The principal of the loan as extended maturing Aug. 1 1913 and interest 
(amounting to $9,530,000 with interest at 7% from Feb. | 1913) which 


was created in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes 
(due Aug. 1 1908) having been defaulted, the collateral therefor was bid 
in at auction on Aug. 6 1913 by Kuhn, Loeb & Co. and Blair & Co. as man- 
agers of the syndicate which made the loan. This consisted of $3,500,000 
Wabash RR. Ist ref. & ext. 4s, with coupons due July 1 1911 and since, 
and the $8,000,000 Wheeling & Lake Erie notes (secured by $12,000,000 


Wheeling & L. E. gen. M. 4s) with all claims for interest thereon from 
Feb. 11908. V.97, p. 367; V. 81, p. 669, 778; V. 83, p. 1287; V. 87, p. 286, 
348; V. 92, p. 264, 324. 
EARNINGS.—6 mos.,/1913_- Gross, $16,308,966: net, $4,010,840 
July 1 to Dec. 31. (1912-- -Gross, 16,879,944; net, 4,452,776 


REPORT .—Annual ow _ at St. 


Louis second Tuesday in September. 
Report for 1912-13 in V. 97, p. 1419. 


Year ending June 30. —, 1913 1912. 1911. 
Average mileage_-_-_-_-- ; 2,515 2,515 2.515 
Gross e: arnings-- - - _ $31,769,286 $28,354,764 $29,884,037 
Net earnings... ___- 7,975 .797 5,204,279 7,517,854 

Total net after taxes $6.871.955 $4,963,470 $7,287,105 
Deduct—Hire of equipment $1,081,169 $1,055,512 3 518; 876 

Joint facilities—rents __ 1.525.603 1,552,347 1,691,504 

Bond oy : *3,.396,171 *4,123,820 3,849, 305 
Dividend on “A"’ debentures ‘ . (6% )210,000 
Dividend on “Be debentures (3% )795,000 
Interest on receivers’ certificates 679,861 118,750 . 
Other interest and miscellaneous 84,830 67,149 123,031 
Additions and betterments 480,652 268,458 192,809 

Balance__-_--_-- def .$376 332 df%2 225,557 def.$493, t: 21 

*Bond interest as above includes 

1912-13 1911-12. 1910-11 
Interest on Ref. & Ext. 4s None. $641,860 $1,283,871 
Interest on Wabash 414% notes $187,500 225,000 225 ‘000 

OFFICERS.—Chairman, B. Pryor; Pres., mobs cx _; Gen. 
Mer., Henry Miller; Treas., F. L. O'Leary: Sec., J. C. Otteson. 

Directors.— Winslow 8S. Pierce (Chairman), Thomas H. Hubbard, E. T. 
Jeffery, R. M. Gallaway, Goerge J. Gould, J. J. Slocum, Winslow 8. Pierce, 
F. A. Delano, Robert Goelet, Alvin W. Krech, J. Horace Harding, 
Henry E. Cooper and H. Rogers Winthrop. Office, 165 B'way, N. Y.— 
(V. 95, p. 1404, 1747; V.96, p. 362, 1158, 1299, 1558, 1631; V.97, p. 367, 
952, 1419, 1825, 1899; V. 98, p. 15 57, 238, 388.) 

WADLEY SOUTHERN RY.—UCoillas, Ga to Rockledge, 90 miles. 


Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
denosited under its short-term notes. V.83, n. 447: V.85, np. G05 Stock. 


$600,000; par, $100. For year ending June 30 1913, gross, $103,926; net 
income (incl. $191, “other’’), $8,102; taxes, rentals, &c., $50,357; bal., def. 
$42,255. Pres., W. P. Winburn, Savannah.—(V. 83, p. 975.) 

WARREN RR., N. J.—New_ Hampton Jct. to_ Dela. Bridge, N. J., 19.9 
m. Leased in perp. ‘tuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

WASHINGTON COUNTY RY.—See Maine Central RR. 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., 
19.11 miles. Controlled by Phila. & Reading Ry. 
Maryland for int. on bonds and 5% on $150,000 stock. 
is mortgage trustee.—(V. 73, p. 392.) 

WASHINGION & VANDEMERE. —Washington 
on Pamlico Sound, 40 miles, completed Jan. 
owned by the Atlantic Coast Line RR., 


to Zumbro, 
Leased to Western 
Reading Trust Co. 


N. C., to Vandemere 
1909. Mafority of stock 
which guarantees the bonds, prin. 


& int. Bonds are issuable at $18,000 per mile. including $4,000 for equip, 
V. 84, a at form on guaranty, V. 85, B- 347. For year 1912-13, gross, 
$32, 777; , $7,181; other income, $1 ,526; charges, $40,730; bal., def., 


$35, 385. Be 85, p. Ba ) 

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85, p.1144. The Phila. Balt. & yb ey” (Pe nn.RR. system) and 
the Balt. (auth, amount 
$5,000,009) and guarantee the bonds, of which $10, 000. 000 bear 3% % int. 
and $2,000,000 4%. V. 80, p. 1973; V. Fig 2, 504; V. 77, p. 
252; V. SO, p. 652, 1176, 1364; V. 85, p. 42; V. Form of guaranty 


Other tenants, Southern Ry. 





285, 1271; V. 86, p. 1665. 
Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. 


V. 84, p. 1368. Ww ash. South. Rv. and Ches. 
& Ohio Ry.—(V. 1543.) 


89, p. 44, 
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RAILWAY STOCKS AND BONDS 





[VoL. XCVIII. 








RAILROAD COMPANIES Miles 


| | 








Date Par Amount Rate | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.]} Road |Bonds| Value (|Outstanding % | Payable | and Maturity Dividends are Payable 
Washington & Rragktin— ist M $475,000 g int rent_ 1 19, 1901 $1,000 $378,000 5¢ |J & J\Jan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—Ist M g¢ gu($2,000,000 4s) (text) .Us.xc* &r ---| 1905 |1,000 &c) 12,000,0003%&4¢)F & A/Feb 11945 Washington & New York 
Wash & Vand—Iist M_ $1,500,000 g¢ gu p&l_SBa.xc* 40 1907 1,000 720 000 4% e\F & A/|Feb 1 1947 U S Tr Co, N Y; & Balt 
Weath Minn Wells & Nor—l1st M gu ead (text) __ ..Nx 41} 1902 1,000 0,000 5¢ |F & A/Aug 11930 Bankers Trust Co, N Y 
West Chester—See Pennsylvania RR 
West Jersey & Seashore—Com stock guar 6%-~---.- eal cha 50 9,641,600 5 A & O/|0ct1'13,2%% |Brond St Station, Phila 
Special guaranteed stock (includ $63, 00. “7 RR). eS eo 50 104,000 6 J & D Dee 11913: do do 
West Jersey & S S first — M Serles A ¢ ai.. Z0* 329 1896 1,000 1,599,000 4¢ J & JiJuly t 1936 do do 
Series B $1,500 000 cS See ae xc* 329! 1896 1,000 1,320,000 3425 & JIiJuly 11936 do de 
Gold Serles 'C & D ($860,000 Series C 3 ls) .xc* 329) 1896 1,000; 1,921,000 3% & 45 & J'July 11936 do do 
Gold Series 3 Oe RRS Eee eee are) ae 329, 1896 1,000 685,000 4¢ J & JiJuly 11936 do do 
Rk * R See ere e xc* &r_ Kaa) SE Wweace eee 1,023 ,000 4g J & J\July 11936 do do 
Certificates of indebtedness held by Penn RR___-_z ig, | MN eae 1,394,000 4 ee Me ee OY ee a 
West Shore—l1st M gu p & lend by N Y C__Un.zc&r 479 1886 (1,000 &:| 50,000,000 4 J & dJ\Jan 12361 Grand Central Term, N Y 
West Side Belt RR, Pitts—See Pittsb Terminal RR & Coa! Co 
West Virginia Central & Pittsburgh—See Western Maryland RR 
West Virginia & Pittsburgh—See Baltimore & Ohio 
West Virginia Midland—First mtge $1,000,000 ¢ _-__G 34, 1906 1,000) 1,000,000 5¢ |'A & Oj Apr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—Ist M g guar by C Ga and Ga RR-zc* 133 1888 1,000 1,543,000 4%¢A & OOct 11918 Guaranty Trust Co, N Y 
festern Maryland—Common stock $50,000,000_-- Oe Ee ERG aie) ieee ESR Is ie a Pe ee a ee ee 
Pref (p & d) stock 4% non-cum red conv.__-___-- Ras es 100 10,000,000See text’ Q—J (Oct 19 1912 1% Office, 71 Bway, N Y 
First mortgage $50,000,000 gold _.-.-_Ba.xc*&r-. Text 1902 1,000 46,633,000 4g A & OOct 11952 Bankers :‘Trust Co, N Y 
Equip certifs due 27 M s-a red 102 % (V 88, p 55) “x ---| 1909 1,v00 270,000 5 J & JJuly’14-Jan °19 oO do 
Coal & [ron Ry Ist Mg assu (V 71, p 1166) - MeBaz 46 1900 1,000 1,000,000 5¢ F & AjAug 1 1920 Maryland National Bank 
Potomac Val Ist M $2,000,000 g assum_MeBa.zc* &r 31) 1891 1,000 1,300,000 5g J & JJan 11941 do o 
Secured gold notes $10, 000, 000 red 102_Eq xc* &r* el 10,000 10,000,000 5¢ J & J July 11915 Equitable Tr Co, N Y 
Notes authorized $5,000,000 red text____________- 1914 1,000 &e 3.000.000 6 de. ME DERLD lavdccaccacadansucadawone 
Lines Leased (x) and Controlled by Ownership of oe (u) “or. Majort ty (w) of S tock—See statement of each c ompany ran 
tu Balt & Cumb Val Ry list mtge interest rental - 3) 1875 500 48,500 6 J & JJuly 1 1929 Maryland National Bank 
tu Balt & Cumb Val RR Ist mtge interest rental - 5) 1879 100 &c 72,800 6 J & JiJuly 1 1929 do do 
t Balt& Cum Vai RR Ext stk gu ($270,000 car 7 %) atel seen 50 390,600 5&7 J & J Jan 11914 Office, Baltimore, Md 
First mortgage interest rental _. ....-..-..-.-.Baz 27' 1881 1,000 230,00 6 J & JdJuly 11931 Maryland saones Bank 
tw Balt & Harrisburg Ry mortgage gold_MeBa.zc* 66) 1886 1,000 690,000 5¢ M & N Nov 11936 do 
tu Balt & Harrisburg Ry W Ext g guar __.MeBa.zc* 15 i 1,000 240,000 5¢ M & N/iMay 1 1938 do Go 
Western N Y & Penn—lIst M a + 000) g-Ba.xc* 600 1887 $1,000 9,990,000 56¢ J & JJan 11937 New Y aes Trust Co, N ¥ 
General mortgage $10,000,000 g: an diy os bee 600 1895 1,000, 10,000,000 4g A & OApr 1 1943 do 
Income bonds $10,000, 000 sold ee xc* ---| 1895 1,000; 10,000,000 5 Nov 1 Apr 1 1943 Fidelity Tr—when earn 
Western Pac—ist M $50,000,000 g red 105_Eq.c* &r* 927) 1903 100 &c) 49,925,000 5¢ M & S Sept 1 1933 New York and San Fraa 
Second mtge $25,000,000 gold s f redeem par.. ..Ce ---| 1908 1, 25,000,000 5¢ J & J July 11952 All owned by D & RG 
WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— | BONDS.—The Ist M. is a direct Ist lien on 329 miles, a direct 2nd 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, | lien on 61 m. add'l, and also covers practically all the stock of proprietary 


$100,000, of which Texas & Pacific owns $94,680. 
bonds ($1,354,000 authorized Issue), i and interest, by endorse- 
ment. V. 75. p. 908, 1356. See form, 78, p. 344. In 1912-13, gross, 
$175,484; net, $79,208; other income, $3, 264: int., taxes, &c., $42,413; bal. 
sur., $40,259. In 1911-12, gross, $1: 30,955; net, st 170. Pres., 

Gould; Sec. & Treas., J. W: Boot.—(V. 92, p.- 1034 :) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City Oe miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, , 871. Of this, 
Camden to Atlantic City, with branch, total about 75 ‘aie. is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162: V. 86. p. 1220. Penn. RR. Jan. 1 1913 owned $4,969,650 . 

The New Jersey P.U. Commission in July 1913 ny petty of the 

posed lease of the road to the Pennsylvania RR. for 999 years from Ju y p 
7913, the rental to cover the interest on bonds or other debt, dividends at 
6% yearly on the common stock, payable semi-annually J. & J. (14% to 
be paid July 1 1913), and also on special guaranteed stock, dividends on 
stock to be issued under the lease and on stock of constituent companies 
under consolidation of Feb. 28 1896. V. 96, p. 1090, 1299; V. 97, p. 239. 


DIVIDENDS -—Common, Sept. 1896 to March 1905, incl. yearly: 
then to "07, incl, 6% yearly; 08 49%1 09, 454 Sr 10 to Oct. 13, b% CATO) 


i ; $90,000 reserved for prior 
lien bonds when due; 9908. 000 sold to retire C. & A. 


Latter guarantees the 





bonds due July 1 

1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. 
EARNINGS .—6 poe.. (1818 sana Gross, $6,405,787; net, $906,527 
8 1 to Dec. 31 es Gross, 6,395,256; net, 1,237,486 


RT.— Report for 1912 was in V. 96, p. 1014, showing: Gross, $6,- 
396. bse: net, $1,194,765; other income, $254, ‘208: charges, $554,851; divs. at 
on common (and 6% on special guar.) ‘call ‘for $544,726; approp’n for 
sob. and other reserve funds, $78, 4 bal., sur., ae 007, appropriated 
for add’ns and betterments.—(V. 94, Dp. 828, 1050; V. 96, p. 948, 1014, 
1090, 1299; V. 97, p. 51, 239.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
479 miles. Between Utica and Syracuse is being equipped electrically. 
V.92, p. 957. 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River, with the my of a further term of 500 years, and all 
earnings, &c., included that company’s report. The $10,000,000 of 
stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles "e roae and also the terminals at 
Weehawken. Abstract of mtge. in V. 42, 176. Advances for additions 
and betterments by lessee to June 30 1913, Psiz, 146 ,615.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 
WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio. 


WESTERN (THE) RY. OF ALABAMA,.—Selma to West Point, 133 m. 
Central Trust Co. of N. Y., as trustee, and Louisville & Nashville, as trustee 
a eel and the Atlantic Coast Line RR., each own one-half the $3,000,000 
s a 


DIVIDS.—  f'94-'96. '97. ’98. "O1. '02-'06. ‘07-13. 1914. 
Per cent \2y'ly 3 O 4 4y'ly 5 y'ly 3,— 


For year ending June 30 1913, gross, $1,412,153; net, after taxes, $297,- 


99. "00. 
s © 


444; other income, $23,122; charges, &e., $84,226; div. , $150,000. In 
1911-12, gross, $1, 391 ,011; net, $254,322.—(V. 97, D. 1665.) 

WESTERN MARYLAND RY.—(See Map.)— 

Lines Owned—(389.51 m.) Méiles.| Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.)_..*34.1 


| Balt. & Harrisburg (3 cos.)_..97.6 
Cumberland, Md 71.0; Connellsville & State Line_____ 88.5 
West Va. div., Maryland to _ | George’s Creek & Cumberland. ae aff 

ington and Durbin, W. | Washington & Franklin 
Witnt MGRONGS. 5. oo capccccce "218. 5| Trackage in —_ 13-4 
tr’k) 663.21 


Hagerstown and Wmsport. ~ 


(*See this Co 
Total July 1 1913 (also 45.55 m. 2d and 281.75 m. silo. &e., 
Through West Va. Central & Pitts., 
minous coal lands, 23 mining plants, 823 coke ovens, &c. 
In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 
New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, Pp. 772.) 


The 88 4-mileconnecting line (of which 18 % under charter of Georges Creek 
& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erle, with which a 99-year traffic agreement was made 
from a point ; miles west of Cumberland, Md., to segrerae. Pa., was 
opened Aug. 1 1912. V. 90, p. 238, 850, 1297, rirt - 92, Dp. 120; 324; 
V. 92, p. 1s02: v 94, p. 700, 1765; V. 95, p. 237, 1535 

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the een Maryland Railroad, foreclosed Nov. 19 ye oe. 
ms a to 1st M. of 1902. - 89, p. 1484, 1142, 1349. Status 1913, 





The fowl of the $10,000,000 old gen. lien bonds received par for princl- 


pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. | Ga d 


and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, making a total of 522 miles covered: also covers oval and coke 


properties. V. g5. . 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
hy 81, p. 266; 80, p. 473, 1914; Vv: 81, p. 614; V. 83, p. P73: Vv. 89 
- 666; V. 92, p V 430. 1437, 1567: V. 93. p. 1465. 


Phe secured Shenae of 1912 ($10,000, 000) are secured by the free assets, 
iricluding the entire stock of the George’s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the unencumbered line between 
Cumberland, Md., and Connellsville. Pa., 87 miles. V. 93, p. 1790; V. 94, 
Bs 188 1697; V. 95, p. 969; V. 97, p. 1595. In Dec. 1913 authorized to issue 

5,000,000 6% notes due July 1 1915, of which $3,000,000 were issued to 
redeem the $3,000,000 6% notes due Jan. 1 1914 and remainder reserved for 
extensions and improvements. The notes are redeemable as a whole or 
in installments of not less than $500,000 at 101 and int. on to days’ notice 
= & -. of consolidation of its subsidiary companies. . 97, p. 1825, 

595, : 


RR. EARNINGS.—6 mos., {08 -.--frem $4,310,544; net, $795 -750 
July 1 to Dec. 31. 2..-.GS0m, @, 792.295: net, 918,20 


REPORT .—Report for year end. 7, 30 is. in bk <P. 1ont sf 








2 0-11. 

Rs oi Coc ne daduamad $7, 632. $7,243,058 500,934 
OR ear ae $1, 2 0 $2,111,209 $2,521,282 
Interest on loans, &C___.-------_-- 145,450 233,311 228,518 
| Miscellaneous income...----------- 4,175 69,214 277 425 
Gross corporate income___._____- $1,525,498 $2,413,734 $3, O37 383 
Ee hl eee $2,583,258 $2,057,944 $2,095,198 
Hire equipment, rents, &c__...._-_- 1,638 321,422 7 ? ‘688 
ES a oe ee eee def. $1, 349. 398 sur.$24,368sur .$760,336 
Int. on advances to sub. cos___._.-- 819,640 Seen.  _ alswaee 
Additions and betterments__.____-- sete. 785 42, ‘867 40,923 


| notice. 


| income bonds were in the treasury. 


acquired 135,000 acres of bitu- | 


| 


| 





EE EE CO a Re ae f .$414,973sur .$604,404sur .$719,413 
Preferred ¢ dividends 1% $100,000 (4)$400,000 (4)3$400, ~” 
Chairman of Board, Edward D. Adams; Pres., J. M. Fitzgerald. —(V.9 

p. 1288, 1580, 1595, 1825, 1899.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Penns - 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonin 
town, 37 miles; branches, including proprietary lines, 198 miles; total owne 
597 miles; trackage, 53 ‘miles; total, 650 miles. 


ORGANIZATION .—Reorganization Mch. 18 1895 (per plan in “‘Sup- 
plement”’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 


In 1900 the Penn. RR. purchased $19,402,751 of the rod 000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road oe 4 years from Aug. 1 1903, subject to termination on 60 days’ 

o,D 


BONDS.—Abstract of Ist M. in V. 47, p. 109. Dec. 31 1912, $395,000 
Mortgages and ground rents, $563. 428; 
equipment trusts Dec. 31 1912, $247,017; obligations for adv., = 751,036. 


ANNUAL REPORT.—Report for 1912 was in V. 96, p 
Yr.end.Dec.31. 1912. 1911. | Yr.end. Dec.31. ig12** 1911. 
Gross pores. 09. 450,146 $7,869,967 | Other interes. ,. 8556 433 $445,616 
Net (aft.taxes) 1,158,314 624.977 | Rent, eap. hire,&c. 416. 498 428, 
Total net inc. 1,194,104 663,248 | Add’ns bett’ ts. 222,728 137,297 
Deduct—Bd..int.'931,587 940,649 | Balance, deficit... 893,140 1,288,675 


—(V. 94, p- 1318, 1504; V. 95, p. 1474; V. 96, p. 1299, 1419.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra <a % 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR. - 
which controls through stock ownership. Formally turned over to operat- 
ing department on July 1 1911. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1913, $75,000,000, viz.: (a) $50,- 
000,000 lst M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio Grande RR. Co. to meet any deficiency in corny 


to provide for same. » p. 102, 1130.) (6) $25,000,000 2d M a 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by It 
deposited as collateral security under Ist and refunding mtge. (V.90,p.848). 


There was held by the Denver & Rio Grande June 30 1913 and ‘pledged 
under its income adjustment mortgage of 1913 the company’s note for 
$13,617,856, consisting mainly of advances to pay int. on Ist M. bonds and 
unpaid int. on the 2d M. bonds, there being also due in addition $1,875,000 
for int. on 2d M. bonds. Further —— are to be given and pledged to 
represent the proceeds of ¥2, 500,000 D . G. adjustment bonds, which 
are to be also advanced. . 95, D ° 624.” 


EARNINGS.—For 12 mos. ending June 30 1913, gross, $6,173 038: 
against $5,258, rl in 1911-12; net, $1,405,062, against $815,821; ‘total d 
uctions, $345,586; bal., sur. available for int., $1,059,476. For 6 ‘ons. 


STOCK.—Of the $49,429,230 outstanding common stock $25,469,670 | ending Dec. 31 i913, gross, $3,556,832, against $3, BI, S20: net, $904,744, 
was underwritten and offered to stockholders pro rata at 50 in 1910 on | against $1,053,342. 


account of the new 88 


-mile road o 
V. 90. p. 850, 628, 448; 


ened late in 1912, to Connellsville, Pa. 
V. 91, p. 338. oe 


DIVIDENDS.—On pref., 1% quar., Ape 1910 to Oct. 1912, inclusive iz 


In Jan. 1913 payments were suspended. 96, Dp. 137, 791. 


DIRECTORS.—E. T. Jeffery (Chairman), George J. Gould, F. W. 
Cutcheon, =e Gould, 8. C. Matthews, New York; Charles M. Levey 
Warren Olney Jr., Charles W. Slack, W. J. Shotwell, Oharles Elsey, J 


ancisco, Cal. 


Evans, San 





FEB., 1914.] 





| Miles Date 


RAILWAY STOCKS 





ND BONDS 143 


——— 


When | Last Dividend 








RAILROAD COMPANIES Par Amount Rate Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road Bonds Value (Outstanding % Payable | and Maturity | Dividends are Payable. 
Wheeling & Lake Erie——Common stock -- -- ------ and asew SE) Se i a eas ho boos bo eeleeueeeoesecees 
First S eferred 4% non-cumulative ---.-.-.-------- esa| saan Dl) SE oc Guan sal on dena eel Galan ae ae emans 
Second preferred 4% non-cumulative -- -------~-- oén| Smee SUe) SE 66 ads Ho) 565006 6th awn eee Go ee enon 
Receiver's certificates extended 1911, '12 and 1913 rab IN eas ice eee 107,350 -__.....|July 1 1914 
Receiver’s certificates extended 1911, ‘12 and 1913 sec] DEE (soscuace 234,000 6 wn ssevccttnr L LOLs 
do do extended 1911, °12 and 1913 PES ee 1,859,000 6 coanawanleee 1 1086 
do do extended 1911, °12 and 1913 ose} UUM lescuceas|  2eonuee 6 senacaculaty § 1944 nel oC Ae eae ie ares Wiel 
do do $188,500 ext 1912 and 1913 Keel BORD lscaccews 188,500 6 ee | ee BO ee ere heres 
do do see text red, par after l-yr_z cust See 1,000 431,000 6 A & OApr 11915 City Sav & Tr Co, Cleve 
do do Saree SL | Eee Ge a 4ce eacleseeaeee Nigh Acie erate aces July 1 1914 
First mortgage Lake Erie Division gold ----Ba.zc* 187 1886 1,000, 2,000,000 5¢ A & OOct 11926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g_Ce.zc* 50 1888 1,000 894,000 5¢ J & JiJuly 11928 Central Trust Co, N Y 
Exten and improv’t mtge ($1,900,000) gold_Ce.zc* 260 1889 1,000 409,000 52 F & AiFeb 11930 do do 
First consol mortgage gold $15,000,000 ----_Ba.xc* 451, 1899 1,000) 11,697,000 4g M & S/|Sept 1 1949 Bankers Trust Co, N Y 
General mortgage $35,000,000 gold ---.-.Ce.xc* &r -=-| 1905 1,000 See text 4g F & A'lAug 11955 pene a ead eel Chad eee 
Notes gold secured by $12,000,000 4s _-.-.-.--N.x cast) SE laecaeue 8,000,000 5g \F & Aj\Aug 11908 See text 
Car trusts June 30 1913 payable semi-annually --_x ae Bes oe 13 ,000 5 ceanna cette Ow 1914 SS ee ae 
Equipment bonds $2,500,000 gold sf (see text) Ba-x  --- 1902 1,000; 1,423,000 5¢ JS & JJan 11922 July "13 coup paid wh due 
Equipment trust notes gold...................-x --- 1904 1,000 135,000 4% 2g Various To Dec 1914 Various 
do do due $101,000 semi-ann_-____-_--- x we 1913 000 =1,818,000 5 SG Cie Peer 2 BORO lacececonceewrsansadsdaae 
Wheeling Term— Ist M $2,000,000 gsf guar p & i_c&r 10 1900 1,000) 1,566,000 4¢ F & AAug 1 1940 Office, Pittsburgh 
White & Black River Valley—\st M g int guar..F.xc* 62 1900 1,000 600,000 5¢ J & JJune30 1980 First National Bank, N Y 
White Pass & Yukon—Stock £1,700,000- -.-------- Pe nee £10 £1,375,000 See text See text Jan 15 1913 1% Office 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920- 110 1900 £10 &c £746,702 5 J & J'Dec 31 1930 do do 
Mortgage debentures (navigation bonds) redeem 105 owas! 2901 £100 £255,500 6 J & JiJan 11930 Glyn, M, C & Co, London 
White River RR —Iist M $250,000 auth gold__-__AB 20 1993 1,000 200,000 5g J & JiJan 1 1933 C D Parker & Co, Boston 
Wichita Falls & Northw—lst M g red 105--FC.xc&r 154 1909 1,000) 2,213,000 5¢ J & JJan 11939 Equit Tr Co, N Y & Chio 
Pan Handle Div first coll lien tr M gold s f.__FC.xc 57 1910 1,000 873,000 5¢ J & J Jan 11925 New York and Chicago 
First & ref M $10,000,000 goid red 105-.._Usm.xc* 378 1911 1,000, 3,378,000 5¢ J & JJan 11940 71 Broadway, New York 
Wichita Falls & So—1st M $780,000 g gus f --_FC.xc* 52 1908 1,000 749,000 5¢ JS & J Jan 11938 Equit Tr Co, N Y & Chic 





OFFICERS.—B. F. Bush, Pres., St. Louis; E. L. Brown, Ist V.-P.; 
Charles M. Levey, 2d V.-P. & Gen. Megr.; W. G. Bruen, Sec.; Charles 
Elsey, Treas., San Fr. Gen, office, Mills Bldg., San Fr.—(V. 97, p. 238.) 


WHEELING & LAKE ERIE RR.—Aggregates 509 miles of road, viz.: 


Ifnes quned— Miies. | Miles. 
Toledo, O., to Terminal Junc--- Br rit theme sche ah eS ae ica 6 
ClevAland to Zanesville, O__..__- 144] Various branches owned -_-_-.---- 76 
Canton to Sherrodsville__......-. 45| Branch oper., perp. lease_------ 21 


Toledo Belt Line 5 


HISTORY .—Orggyijzed in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 
Owns majorfity of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
longed in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
p. 995. 
art of the $200,000 prior lien bonds of the coal company due July 1 
911. V.94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrville, 22 miles. V. 89, p. 227. 

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838.000 Ist 50-yr. 4s due Dec. 11952. Equitable Tr. Co., N. Y., trustee. 


| length, extending from Skaguay, Alaska, to White Horse. (V 
In April 1912 the lower Federal Court held the railroad liable for the | 


STOCK.—Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, | 


$6,423,800 2d pref. and $847,500 lst pref. stock. V. 78, p. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver was appointed; William Mc- 
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94 697. Of the $4,- 


» D- | 
190,850 6% receiver's certfs. issued from July 1 1908 to July 1 1910, $490,- | Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 97, p. 1899.) 


350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond inter- 
est and $224,000 for taxes. The remainder ($3,476,500) represents re- 
genieee., nee equipment, new shops at Brewsters and completion of 


have been extended to July 11914. V. 94, p. 1058. 
was given to issue $460,000 6% receiver's certifs. for docks and bridges, also 
2,019,000 5% equip. trust certfs. V. 96, p. 64, 137, 792. In Oct. 1913 

320,000 rec'rs certs. were authorized, due July 1 1914, for repairs and 
equipt. V. 97, p. 1288. In 1908 foreclosure was begun under general 
mortgage. V. 90, p. 1536. 
legal the election of the directors by the minority stockholders in June 1912. 


a6. P- 64, 137. 

The U.S. Dist. Court on Jan. 5 1914 held void the contracts of 1902 and 
1904, under which the Wheel. & L. E. and Wabash RR. were to turn over 
to the Wabash Pitts. Term. — 25% of the gross receipts on all traffic in- 
terchanged, and upheld the validity of the $8,000,000 notes issued in 1905, 
but held as to the collateral that all gen. M. bonds deposited therefor in 
excess of $10,133,333 were illegally issued. V. 98, p. 157. 


Committees for Minority Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U.S. Mtge. & Tr. Co., N. Y., deposi- 
taries. V. 93, p. 1325, 1465. 


Also Joseph Ramsey Jr. and Ralph E. Stevens, N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V. 93, p. 1602. 


Commtitee for Equipment Bonds Due 1922.—F. J. Lisman, Chairman; 
Wm. G. Edinburg, Sec.; Col.-Knick.Tr.Co., N. Y., depos.; V. 87, p. 168. 


BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
Pp. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. . 74, p. 578. 

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured in part by the Wheeling 
& Lake Erie notes. The Wabash loan as extended not having been met at 
maturity, Aug. 1 1913, the collateral was bid in at auction by the syn- 
dicate which made the loan. Seealsoabove. V. 97, p. 367: V.81, p. 669, 
778; V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324; V. 98, p. 157. 

_ LATEST EARNINGS .—/1913-14__ Gross, $5,009,524; net, $1,584,423 
7 mos., July 1 to Jan. 31.|1912-13__Gross, 4,943,063; net, 1,692,007 

REPORT.—For year ending June 30 1912-13, in V. 97, p. 1200. In 

1912-13, of rey. freight, products of mines furnished 69.26% (bitum. coal 


44%). 

Fiscal Gross Net (after Other Mtg. Bond Other Balance, 
Year— Earnings. Tazes). Income. Interest. Deduc. Surplus. 
1912-13 ..... $7,831,948 $1,583,308 $31,102 $633,030 $868,374 $113,006 
ho. a 7,498,146 2,094,362 24,157 633,030 767,371 718,118 
1910-11 _...- 6,800,707 1,808,948 32,920 633,030 560,877 647,961 


Int. on bonds includes int. on consol. M. bonds for entire year. “Other 


deductions” in 1912-13 include, in addition to int. on equipment obligations, | 


int. and discount, and rents paid and int. on receiver's certifs., $296,766. 


OFFICERS.—Pres., Joseph Ramsey Jr., Toledo; V.-Prests., Geo. P 
Rust, Cleveland, and R. E. Slaven, N. Y.; Sec., T. D. Rhoades, N. Y. 

DIRECTORS .—F. A. Henry of Cleveland, Joseph Ramsey Jr., R. E. 
Slaven, S. W. C arey and 8. P. Avery Jr., of New York; John J. Taussig 
8t. Louis; Ralph E. Cohen, Steubenville: W. D. Holliday, Bellwood, Pa. 
Frederick J. Reynolds, George T. Rust, Henry McGraw and A. G. Webb, 
Cleveland; F. A. Palmer, N. 
Turner, Cleveland: Wm. R. Nicholson, Philadelphia. 

Executive Committee.—Joseph Ramsey Jr., Goo. T. Rust and Judge 
F. A. Henry.—(V. 97, p. 367, 1116, 1200, 1288: V. 98, p. 157, 454.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. peooeaset of Wheeling 
p— R ermine ae een ae 1900. STOCK.—-$2,000.000. all 

ny, . . 
of Which $ 400.000 pany, which guarantees prin. and int. of bonds 


are reserved for add’ns and improv’ts; mtge. trustee, 
Commercial Tr. Co. of Phila. V. 98, Form of Guaranty. V. 76, 


- 612. 
p. 655. Divs., 2% paid in 1906, 1907, 1911 and 1912. Cal. year 1912, 


All the certificates as extended matured May 1 1912, but | 
In Dec. 1912 authority | 


The Ohio Court of Appeals in Jan. 1913 held | 


| Mo. Kan. & Tex. (see below), completed from W 


Y.,and Myron T. Herrick, E. S. Cook, W.A. | 





gross, $68,080; net, $2,694; other income, $122,454; charges, $62,645; 
appropriation for impts., $10,000; divs. (2%), $40,000; bal., sur., $12,503. 
Sec., 8S. B. Liggett.—(V. 98, p. 612.) 
WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Guif RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 

WHITE PASS & YUKON RY —Owns a narrow-gauge line 110 re 
. 69, p. : 
V. 67, p. 1162, 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910. 

SECURITIES.—Of the stock, £255,555 is reserved to retire a like 


amount of debentures. V.72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 


DIVsS.— } 'O1. '03. '04. 05. 06-08. °09.°10. 1911-13. 1914. 
+ | 5 2% 5 333 byly. 3 2 1 yly. (Jan.) None. 
I Rae a ee Nee cee oe Bo rs 


For year ending June30 1913, total income, £100 
net profit, £41,018; debenture stock, &c., sinking funds, £18,591; balance, 
surplus, £22,427. Total profit and loss surplus Dec. 31 1913, £25,801. 

Pres. of the local (subsidiary) cos., O. L. Dickeson, Winch Building, 


WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. In- 
corporated Nov. 21 1902 in Vermont; successor to White River Valley RR. 
Stock, $250,000; par, $100. Bonds ($250,000 authorized issue), see table 
above. Year en Dec. 31 1912, gross, $49,645; net, after taxes, $12,853. 
Pres., Chauncey D. Parker, Boston, Mass.; Treas., E. A. Davis, Bethel,Vt. 
Office, Rochester, Vt. 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
viding for division of rates. The extension from Altus, Okla., to Welling- 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, included above, was openet late in Aug. 1912. Extension 
from Forgan northwest toward Canyon City, Colo., was reported to be let 
in May 1913. The Wichita Falls & Southern aT also controlled by the 

chita Falls to Newcastle, 
52 m.,in Sept. 1908. The Mo. Kan. & Tex. in Mar. 1913 received author- 
i to — road for not less than 25 years or to purchase the same, &c. 

The tine from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened in Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, onthe M. K. & T. V.93, p. 1261. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 as 
bonds. V. 20. BP 700. Wich. F. & So. bonds ($780,000 outstandin 
guar. p. & i. by Wich. Falls Ry.andW.F.&N.W. V. 88, p. 687,884,946. 

Of the Ist and refunding gold 5s ($10,000,000 auth. issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873. 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year end, 
June 30 1913, gross, $1,257,679; net after taxes, $258,533; other income, 
$251,627; charges, $359,140; bal., ap. $151,020. In 1911-12, r we 
$859,035; net, $158,155. Pres., C. E. Schaff; V.-P. & Gen. Mer., W. A. 
Webb; Sec., Wiley Blair; Treas., W. S. Haid, Wichita Falls, Tex.; Aud., 
L. F. Linney.-—(V. 95, p. 421, 681.) 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R. I. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severally the $2, 
500,000 30-year 444% gold bonds which were sold in 1911. V. 93, p. 667 


WILDWOOD & DEL. BAY SHORT LINE RR.—See Section Oct. 1913, 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 


per annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V.84, p.933. For year 1912- 


13, gross, $34,614; net income, $9,709: charges, $9,722; bal., def., 
$13.—(V. 84, p 933.) 
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RAILROAD COMPANIES Miles| Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % | Payable | and Maturity Dividends are Payable 
} | | 
Wich Un Term Ry—1st M g gu red 10844 beg "21_Cex -__! 1911 $1,000! $2,500,000| 4 iM & NiNov11 Wm A Read & Co, N ¥ 
Wildwood & Delaware Bay Short Line RR—Ist M...-| ---; 1911 | 550 &c . 350,000 .% ey & DjJunel 1 B'wayTrCo, Camden, x J 
Wilkes-Barre & Scranton—Stock 5% rental..-.-.--| 4.37) ___. 0 500,000 5 | Dec 31 |Dec 31 1013 5%|437 Chestnut wn "Phil 
First mortgage gold guar p & I aA C&N oe. ones) 4.071 19668 1,000 500,000 4% gM & N/May 1 19: do 
Williams Valley—First mtge $120 ~~ ky, 11} 1903 500 120,000 5 J & D/|Dec 1 1923 Tower City (Pa) ‘Nat Bk 
Williamsport & Nor Br—First M $750,000 ¢_--FP.c 47) 1901 1,000 545,000 4%eJ & JiJuly 11931 Fidelity Trust Co, Phila 
Williamsv Greenville & St Louis—ist M $8,125,000 gz ---| 1907 | 100 &c 525,000 5¢ J & JiJuly 1 1937 In default 
Wilmington Columbia & Augusta—See Atlantic Coast| Line RR. 
Willmar & Sioux Falls—See Great Northern | 
Wilmington & Northern—Ist M call 1907 int gu -__xr 88} 1887 500 354,000 5 J & D/Dec ! 1927 Reading Terminal, Phila 
et lh i ,000 gold p & I guar (end) -. PeP.xr 88} 1892 1,000 462,000 : g 5 Guer ; Aug I 5 wee a ee ea ments oo. 
ae aval seaew [2k oGeacn ; whe ajdelphia eading Ry 
Wimington & Weldon—See Atlantic Coast Line ‘RR J 2 
Wilmington Ry Bridge—M guar jointly________- SBa 2.4 1808 neal ecee 217,000 5 A & O'Apr 1 1943 Safe Dep & Tr Co, Balt 
inona Bridge—First mtge gold sf redeem at 110_Fz} 1.03} 1890 1,000 384,000 5¢ IM & 8S Sept 11915 547 W Jackson Blvd, Chi 
inston-Salem Southbound—\st M g gu --Us.xc* &r* 89} 1910 1 000 &c} 5,000,000 4¢ |J & Ji\July 1 1960 United States Tr Co, N Y 
Wisconsin Cent Ry—Pref stk 4% n-c$12,500,000 auth Rios 100} 11.267,.200/4 in 1913|/See textiOct 11913 2%|---.-.-.-----.-------- 
First general mortgage -- -- - -Us.xc*| All 1899 1,000} 23,585,00 4¢ \JI & JiJuly 1 1949 
ares & S E Div ist M gold subj to call at 105- Usx 33| 1901 1,000 383,000 4g |M & N/May 11951 
& Dul Div & Term M $7,500,000 g (text) Us.xc* 160} 1906 1,000} 7,500,000 4g¢ |M & N|May 1 1936 New York 
nleawe Wisc & Minn first mtge gold assumed --_xc* 122!) 1885 Ae 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
First and ref M ¢($60,000,000au) int gu Em.xc*&r) -.-| 1909 | $&£ 5,666,000 4¢ |A & O/jApr 1 1959 
Car trusts various dates July 1913 ..._..-._....- a) eee .405,279| 4 & 4% | Various |To Mch | 1931) - (eave eee eeanke we 
Wisconsin & Michigan—First mtge gold_______- Mos 136| 1895 1,000} 1,305,585 5¢ |J & JiJan 11945 See text 
General mortgage gold (see text) -.....-.....-._x ---| 1905 1,000) V 81,p 1842 4¢ |F & AljFeb 1 1955 New York 
Wisc Minn & Pacific—First mtge (see text) g.._Ba.c* 277; 1900 t 000) See text 4g A & O/Oct 1 1950 Apr ‘12 coup last paid 
Wisconsin & Northern—Ist M $10,000,000 g--.Us.c* awel ee 1,000) See text 56g J & JiJuly 1 1932 New York 
Worcester Nashua & Rochester—See Boston & Maine) | 
Wrightsv & Tennille—Ist M sfg red 102% beg'12zc*| 104) 1907 | 1,000) 200,000 5¢ J & J Jan 11958 Tennille, Ga 
osemite Short Line Ry—See Sierra Ry of California| 
Yesemite Valley—First mtge $3,000,000 gold s f_xc*| 78 1906 1,000; 3,000,000) 5¢ J & JiJan 1 1936 Mech Trust Co, San Fran 
| 
| 
WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfield, Pa., | 824, 884; V. 89, p. 44, 1059: V. 91, p. 489. The Minn. St. P. & Sault Ste. 
and branch, 47 miles; ieases Eagle's Mere RR. 10 miles; total, 57 miles. | Marle guarantees Interest o1 (fe bonds. V. 95, p. 969. 
Stock (authorized, $2,000,000), common, $523,950; preferred, $400,000; * ee : , . eee ‘ ‘“ 
par, $50. In Sept.'1909 $150,250 preferred stock was purchased by new EARNINGS.—6 ms., 1913 -- Gross, $5,544,828; net, $1,573,341 
partica, y. 3, B. 780. The 4 4s of 1901 cover the road and 3,000 acres July 1 to Dec. 31. 1912__....-Gross, 5,531,666; net, 1,836,779 
coal lands In Sullivan County, Pa., $250,000 being reserved for extensions. > ’ oc a, ean ‘ 2in Vv 
V.72, p. 990, 1280, Equipment trusts June 30 1913, $7,500. Pee Reapers et pole ene ra a ae 
or year ending June 30 1913, gross, $130,508; net, $35,438; other in- Be aaa TOR 492 906 “a : 
come, $404;, int. tones, te. $45,761; bal., oe. » $9, + to verge Ouerstine tnoome after taxes... $$3'990, 834 $2:522'891 Sirs07 458 
gross, 4 ; net, 251. *res., S. ownsen ec. & Treas., . a Se ee een FOF 
F.W. Corcoran. Office, Hughesville, Pa—(V. 89, p. 780.) Other income-- - ------------------ ___ 49,039 40,783 50,878 
WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.—Williamsville to | | Total net income------------ - $3.900.678 $2.508.0r2 SL ee 
pe r. ao. nee ree on am —. “ane a LBS sod gh Mch. 1 1894 aS Interest, rentals, &c.....-.-.------ 2,176,223 2,059,025 089,715 
ased the Williamsville Greenville & Northeastern Ry. On Sept. 6 1913 | REP Payee 
E. Slowey of Greenville, Mo., was appointed receiver, interest on bonds Balance, surplus..-..-.-.-------- $1,093,350 $ 504, 1,649 def$2 31,279 
having sath default for '6 years. v7. p. 730, — Dividends on preferred_...-...---- $450,688 $225,344 $450,688 
Stock auth, $1,500,000; outstanding, ‘$525,000 Bonds ($8,125,000 Dividends paid out of accumulated surplus, bat substantially paid dur- 
auth. issue), Bankers Trust Co., Kansas C ity, Mo., trustee. ing respective years shown—see V. 93, p. 792 


Year ending June 30 1913, gross, $54,911; net, $10, 255; other income, 
$491; int., eames &¢c., $33,022; ba 1., def., $22 276. 'Pres., C. W. Hays: 
Sec. & Treas., F. O. Gifford. Office, Greenville, Mo. —(V. 97, > 730, 804.) 


WILMINGTON & NORTHERN RR. 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, 
miles: total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire lst mtge. at maturity. The Reading Co. owns prac 
tically the entire $1,500,000 capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for . on bonds and 3%% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON ie BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line RR., which any guarantee the we 000 bonds—see table 
above. Pres., Junius Davis, Wiimington, N. ; Sec. and Treas., R. L. 
Nutt, Portsmouth, Va. 


WINONA BRIDGE RAILWAY.—Owns bridge between W janes ¥ 
and Buffalo, Wis. 03 miles: opened Sept. 1 ag T.eased 
to Chicago Burlington & Quincy and Green Bay & Western the former, 
it was reported, acquiring about two-thirds and the latter the haltance of 
$400,000 stock: par, $100. Y ear end. June 3() 19'3 rentals. $44,756; Int 
on bonds, $19,200; taxes, $2,588: bal., sur., $22,968 —(V. 77, p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p. 545, 1609. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 
completed March 1911. 
jointly and 





(See Vans Reading System.)— 


Minn., 


M.S 
89 miles, 
The two roads named own the $125,000 stock and, 
severally guarantee the $5,000,000 bonds, prin. & int. See 
a V.92 P ae Year ending June 30 1913, gross, $438,711; net after 

xes, $175,131; other income, $14,629; charges, $250,520; bal., def., 
$00. 760. —(V. 302. p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles.| Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_. 452] Marshfield to Nekoosa_____--_- 33 
Abbotsford to Ashland, Wis_._. 133|Other branches_____________- 72 
Owen to Superior. .....0cc-cee 153) Trackage to Chic., Minn., &c_-. 79 
Branch to Bessemer........... 34| Rugby to Milwaukee, &c___._. 28 
Stevens Point to Portage City_. ii — —- 
Neenah to Manitowoc_._.....-- 37 Total June 30 1913_...--... 1,092 


Extension from Ladysmith to Superior, included above, 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910 
V. 81, p. 1263; V. 82, p. 1324; V. 83. p. 986: V. 88, p. 102 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., 
closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 
Minn. St. Paul & S.S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 
leased line ce rtificates, secured by deposit of Wisc. Cent. pref. stock, on 
which 4% divs. are paid. V. 88, p. 159, 222, 566, 626, 750, 1003, 1439; 
V.89, p. 780. 


STOCK .—Stock, 
cum. $12,500,000. 
par of shares $100. 


fore- 
1909 


authorized, common $17,500,000; pref. 4% non. 
Outstanding, com., $16,146,400; pref., $11,267,200; 
After 4% dividends on both classes shall have been 
ald in any year both shall participate equally in any further dividends 
or such year. ‘The preferred bas the right to elect a majority of the direc- 
tors on failure for two successive years to recelve 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, pald 1% Dec. 23 
1908 and 1° each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
1910, 2%; Oct. 1, 2%; 1911 to 1913, 4% yearly. V. 90, p. 1364. 


BONDS .—tThe Ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or ac quired under the plan. 
Of the generals, up to Oc t 1 "12 $1,751,000 were Lets sy in the open mar- 
ket and canceled. V.7 5, p. 734, 1204; V. 77 . 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. ‘ue are iitaited to $7,500,000, 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J.S 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin: 
New York; Sidney G. Courteen, Milwaukee, Wis.: M. H. Ballou, Menasha, 


a 


17 69 | Wis.; Wm, Irvine, Chippewa Falls, Wis.; W. F. Fitch, Marquette, Mich. 
é ‘ | 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; 
Bright, Minneapolis; Comp., 
wood, Minneapolis; Treas., 


V.-P., A. H. 
C. W. Gardner, Minneapolis: Auditor, R. Kirk- 
Chas. F. Clement, Minneapolis; Sec., G. W 


| Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 90, 
| p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V. 95, p. 969.) 
WISCONSIN & MICHIGAN RY.—Owns from [ron Mountain, Mich., to 


the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 mae and erent at both Superior 
and Duluth. V. 82, p. 806, 930, . 83, Dp. 986; V. 84, p. 1429; V. 


1103; 
. 532; V. 86, p. 1411; V. 88, p. 824. 
The “first and ref.”” mtze. Is limited to $60, 000,000, of which $36,459,000 
fs reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; $6,000,000 have been sold. . 88, p. 687, 


| 704 W est Coast L ife Building, S 


30 years | June 


Peshtigo Harbor, Wis., 75.74 miles; branches, 51.66 m.; trackage, S.A0 m. 
In my 1904 logging r railway Pembina, Wis., westerly 42 m., was purchased. 


V. 78. 2013. In Mch. 1911 John Marsch of Iren Mountain, Mich., it was 
reported, acquired control. V. 92, Fy - On Feb, 1 1912 S. N. Harri- 
son was appointed receiver. V. 9 418. Stock, $951,500, auth, in 


June 1905, to be increased to $5,000, Oud: par value $100. Current liabilities 
30 1912, $9°6,181. Last coupon on Ist mtge. bonds paid was that 
maturing July 11808. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
ine) In the collateral turned over to the Chicaen bantrs In Jan. 1910 0n settle- 
ment of the Walsh notes. 90, p. 169. Year 1912-13, gross, $115,270; 
net, $2,194; other income, $20,218; taxes and rentals, $16,787; bal., sur., 
$5,625 (without any deduction for interest). In 1911-12, gross, $145,782; 
t, $8,641; other income, $16,259; int., taxes, &c., $82,856; bal., def., 
$57,955. V.-P., Emil Marsch; Sec., John Marsch; Treas., Chas. A. Olin, 
Chicago. Office, Peshtigo, Wis.—(V. 94, p. 209, 418; V. 95, p. 761.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.) —Red Wing, Minn,, to Mankato, 95.7 miles: Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Silmpson, Minn., 
54.2 m.; Goodhue to Belle Chester, 6 m.: total, 277 miles. Stock, $5,893,- 
400, all’ ouses by the Chicago Great Western RR. (reorganized co.). 

In Oct. 1913 $5,967,000 of the $6,232, 4 bonds had been deposited 
with a committee (Cc entral Trust Co. of N. depositary) under an offer 
of the Chicago Great Western RR.to pay ‘ie amount of the defaulted 
Oct. 1912 coupons in cash plus $20,000 and also per $1,000 bond and cou- 
pons pertaining thereto $500 each in Ist M. 4s, with Sept. 1913 coupons 
atti ached, we pet stock of the Chicago Great Western RR. V. 97, p. 
51, 178, 52: 

Bondholaers’ i rene tive Committee. halrman; Frank- 
lin L. Babcock, Sec.; or Martin’s Bk., 
Ltd., London, agent. The committee advanced the amount of the Oct. 
V. 95, p. 681, 892, 1041, 1209, 1275, 1333; V. 97, p. 51, 178. 


1912 coupon. 
REPORT.—For year end. June 30 1910, gross, $813,871; we ~~ 242; 
bond int., $236,038; bal., def., $194,796. —(V. 97, p. 51, 178, 


WISCONSIN & NORTHERN RR.—Projected from Menasha, ar 
to Mass, Mich., 210 mites, with branch to Antigo, Wis., 24 mies, 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Siding, 11 m., were operated July 1912. Stock, 
$1 599.000; outstanding June 30 1912, $1.329.900: nar $100 Ronds, $10.- 

000,000 auth.: none outstanding June 30 1913. Loans and Dills payable 
June 30 1913. $285,789. Year ending x June 30 1913, er a, $49,874; net, 
int., taxes, &c., $26,232; bal., sur., $23 642 2. Pres., A. WwW o co ymb; Sec. 
& Gen. Mer., C. H. Hartley. Office, Oshkosh, Wi is. ‘iv. 87 » bp. 741.) 


WORCESTER NASHUA & ROCHESTER RR.—Sce heheslog & Maine. 


WRIGHTSVIL LE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Ranta in, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883. 


—James N. Wallace, 
Central Trust Co., N. Y., Pel mene 


north 
of which 


Stock, common, $530,000; pref., $70 000; par, $25. Central of Georgla 
owned June 30 1913 all pref. and $278,575 common. First mtge. to Citl- 
zens’ & Southern Bank, Savannah, for $250,000: $50,000 Ip treasury 
July 1913. V. 85, P. 280. 795, 1578; V. 92, p. 951. 

| Divs., long 4 to 7‘ vy: 1994, ee titi 4 6% 1 1906. 119%*1907,.11%3 
1908 to 1911,6% TJ. & J); “Dee. i$ 1911, 3% 4; July 1 and Dec. 24 1912, 3%. 
| July 1 1913, 3%: 1914, Jan. 1,3 


For year ending June 30 1913, gross, $306, 583; net 
$1,465; int., taxes, &c. , $38,445: divs. (3%), 
Also 3% ($18, 000) paid from profit and -~ 

Pres., ta F. Daley, Tennille.—(V. 95, p. . 97, p. 1026.) 


Lg MITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand- 
ing: par, $100. Ist M. bonds ($3,000,000 auth.), V. 82, p. 511. 930: V . 
p 1553. 2d M. $2,000,000, held in treasury June 30 1913 Poe vear 
ending June 30 1913, gross, $278,354 net, $1: 50,750; other income, $1,004; 
int., taxes, &c., $252,029; bal., def., $100,274. In 1911-12, gross, $270,- 
478: net, $149, 02 Pres., Frank G: Drum; Office. 
san Francisco, Cal. 


, $57,152: other income, 
$18, 000; bal., sur., $2,172, 


51 


os 


Sec., Julius H. Ellis. 
pool 85, p. 655.) 
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RAILROAD OOMPARIES. 
SUPPLEMENTAR Y—See also Tables 10 to 144, 7 

APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, Fla.’ 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, p. 935 

Stock ,000,000; par, $100. Bonds, &2. nce. ,000 ‘Ist 20-year gold 5s, 
Tilinois State Trust Co., East St. Louts, trus 

For year ending June 30 1913, gross, $261,739; net income, $88,950 
other shacene. $5,713; int., taxes, &c., $113, 639; bal., def.. Sis, 976. In 
1911-12, gross, $236, 475; net, $83, "839; int., taxes, &c. , $112, 494; bal. , def., 

28,655. Pres., Martin Shaughnessy, St. uis, Mo.; Sec., W. W. Boyd 
r., St. Louis, Mo.—(V. 87, pD. kr —— ~ % ‘nai 

ARIZONA EASTERN RR.—Owns aricopa to assayampa, Ariz. 
74 miles; Bowie to Miami, Ariz., 134 m.; Cochise to Gleason, 35 m. ; Tempe 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m. total, 366 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley 
Globe & Northern, &c. V. 90, p. 446. Stock authorized, $40,000 “000. 
of which $9,000,000 outstanding June 30 1913, all owned by Southern 
Pacific Co.; along with $3,152,000 of the $7,000,000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. In Nov. 1912 permission was granted to issue $600,000 bonds 
1913, gross, $2,709,583; net, after taxes, $1,096 ,578; other income, $3,012 
charges, $673,419: bal., sur., $426, 171. n 1911-12, gross, $2, 075,082: 
net, $837,948; other income, $9, 574.—(V. 95, p. 1330, 1471.) 

BINGHAM & GARFIELD RY.—Owns Bingham, Utah, to Garfield, 
20.06 m., with spurs, total, 26.22m. Built mainly to handle the ores of the 
Utah Copper Co. smelters, which owned the $2,500,000 stock. The auth. 
stock was increased in 1913, but none of the new stock was issued to July 
1913. Operations begun Oct.11911. The lst gold 6s ($2,500,000), guar. 

& int. by the Utah Copper Co., are convertible on or before July 1 
914 into Utah Copper Co. stock at $50 per share, subject to the right to 
call ail or any part on any int. day beginning July 1 1913 at 110 and int. 
To June 30 1913 $358,500 had been exchanged, and $337,000 had been 
retired by sinking fund, operative from Jan. 1 1913, 80% of net earnings 
for preceding calendar year, after fixed charges and improvements. ’. 90, 
p. 1674; V.91, p. 654, 716. For year ending June 30 1913, gross, $1 ,138,- 
675; , $613,782; other income, $131,879; int., taxes, &c., $769,445; 
bal., . $23,784. In 1911-12, gross, $695,675; net, $415,843; other 
income, $166,235; interest, taxes, &c., $155,373; dividends, $220,000. 
Pres., C. M. MacNeill, Colorado Springs, Colo.; Sec. & Treas., John M. 
Hayes. Office, Sait Lake City, Utah.—(V. 96, p. 1838.) 

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles: Sunset to Eldora, 20 miles: branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Dower over Colo. & Sou. (third rail); V. 80, 
p. 650. Successor to Col. & N. . foreclosed March 29 1909. V. 88, D 
944. Stock, $300,000, all out: fa "$100. Of the bonds ($800,000 auth. 
iesue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to Int. up to 5% | earned, payable Sept. 1 beginning 1910. 


For year en tin June 30 1913. gross, $58,065, against $64,360 In 1911-12; 
net income $1.37 1, against $4,967; charges and taxes, $3,973: bal. 
deficit, $2.6 2, Div. on incomes, 3% ($21,000), paid Sept. 1 1910, and 
1%% ($10,500) Sept. 11911. Pres. and Treas., W. B. Hayes; Sec., C. M. 
Williams. (ffice “Boulder, Colo.—(V. 89, p. 41, 983.) 


DENVER LAR AMIE & NORTHWESTERN RR.—Owns Utah Jct. to 
Greeley, Colo., 52 miles; trackage (Greeley Term. Ry.) in Greeley, Colo., 
1. 36 m.: Denver & Salt Lake, Denver to Utah Jct., Colo., 3.23 m.; total, 
56.59 miles. Extension from Greeley to Severance, 12 m., contemplated 
in June 1913. Projected to extend from Denver, Colo., to coal fields in 
Carbon Co., Wyo., 220 miles, and thence northwest; total, 750 miles. V. 94, 
P. 1249, 1382, 1565, 1626. On June 13 1912 receivers were appointed: 

Yontinental Trust (‘o. and Marshall B. — of Denver are receivers. In 
March 1913 foreclosure suit was brought. 96, p. 789. 

Receivers’ certs., $27,655 2-year 6s, am, April 24 1914, $12,543, due 
Mar. 1 1914, discounted to maturity; $20,000 7% notes, payable on demand 


Bondholders’ Protective Commitice.— Includes Wm. 
of Denver, Colo; J. F. Wallace and A. R. 
Huber, Rock Island, Ill., and others. 

Stock auth., $30,000,000: outstanding June 30 1913, $29,072,000; tem- 
porary certs. for $1,409,200 pref. stock with preference as to dividends 
only at 5%, cumulative from July 1 1914 4; i $100. Majority of stock 

aced in a 10-year voting trust in 1912 94, 697. Bonds auth., $22,- 
500,000, at $30,000 per mile; $808 ,000 RT od Mar. 
deposited under $225.000 ./ mos. notes due Nov. 1912 given to secure ad- 
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoined in May 1913. V. 96. p. 759, 947, 1296. 
Sinking fund, $2 250,000 April 1 1920 and annually thereafter. V. 90, p. 1238; 
V. 94, p. 697. Car trusts June 30 1913, $62,738. Successor in 1910 of D. L. 
&N. Ww Ry. v 90, p. 502. For year ending June 30 1913, gross, $100,148; 
oper. def., $25,172; other income, $12,013; int., taxes, rentals, &c., $94,810; 
bal., def., $107, 968. Total def. June 30 1913, $352,067. In 1911-12, 
gross, $100. 225; oper. def., $856. For 6 mos. ending Dec. 31 1913, gross, 
$62,574, agst. $64,166; net, $2,965, agst. $747.—(V. 96, p. 1296.) 

DETROIT GAY CITY & WESTERN RR.—Owne Bay City, Mich., 
Wilmot, 40 miles; extension proposed southeasterly to Port Huron and Pen 
north from Akron, 10 miles. Stock authorized, all out, $450,000. The 
lst gold 5S, ($1,250,000 authorized issue) are redcemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions si not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, provided the annual net earnings are twice the interest 
charges, including bonds to be issued. Annual sinking fund to retire and 
cancel over 25% of bonds: 1917 to ipa. 1% of bonds outstanding; 1922 to 
1927, 2% 1927 to 193 32, 3% p. 1273. Year ending Aug. 31 1912, 
gross, $05. 193; net after taxes, $39.7 792; int. on present bonds out, $15 000; 
bal., ‘sur., $24,792. Pres., Thomas L. Handy; V.-Pres., C. W. Handy; 
Ta. "a. Handy; Sec., PF. 8. Handy. Office, Bay City, Mich. 
—(V. 95, p. 127 

GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore., 


Barth and W.E Green 


41.77 m. Extension to Friend, 11 m., almost completed Sept. 1915. 
Incorp. in Oregon June 2 1908. "Stock, $100, 000; par, $100. Bonds (Se- 
curity Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue; 


$406 .000 issued on 30 miles and $184, 000 to July 1913 on account 11 miles 
under construction: see table above. Year ending June oo tei: gross, 


$63,971; net, $36. 986; int., taxes, &c., $30,565; bal., sur., $6.4 Pres. 
(deceased); V.- J. L. Meier; Sec., Geo. W. Joseph, and ioe. ‘& Gen 
Mer., J. G. Geatieh. Office, The ‘Dalles, Ore. 


GREENVILLE & KNOXVILLE RY.—Owns Greenville, S.C., 
view , 23 7. Incorporated in South Carolina May 311904. On Oct. 16 
1913 W. Arpaia was appointed receiver, preparatory, it was said, 2 
iomendeaahian > 1203. Stock, $1 30, 000 each of com. and ! 
non-cum. pref.; on. i0b: Bonds are red. at 100n and after July 1 19175 
Trust Co. of Georgia, Atlanta, trustee. V. 95, p 97 Pres., W. Ef 
Patterson, Greenville, 8. C.; Sec., Asa G. Candler Jr., Atlanta, Ga.— 
(V. 95, p. 297; V. 97, p. 1203.) 


GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin 
Tex., 13.6 m.; total, 36 miles. Incorporated In Tex. Aug. 17 1908 as 
Texas Northern Ry., name changed. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1913, 
gn: $61,609; net, $8.646; charges, $36,705; bal., def., $28,059. _Pres., 

Fowler, Winnfield, La. Office, Groveton, Tex. —(V. 90, p. 109.) 


GULF & SABINE RIVER RR,—Stables to Anakoko, La., 9 miles, 
Woods to Nitram, La., 10.05 m.; F ullerton to Camp No. 4, 6.91 m.; branches 
and spurs, 11.12 m. : yard track, 4.28 m.; total, 41.36 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. 
above). Bills payable June 30 1913, $196,264. Year ending June 30 1913, 
aes $108 845: op. def., $39,929: other inc., $8,971; int. and other charges, 

37 ,973; bal., def., $68,931. ‘In 1911 12, gross, $126,347; op. def., $8.07 0: 
Pres., S. H. Fullerton. Office, Third Nat. Bank Bldg., St. Louis, Mo. 
HAMPSHIRE SOUTHERN RR.—Owns Romney to Petersburg, W. Va., 
os miles, completed Oct. 1910. Incorporated in West Virginia Aug. 30 
1906. Bonds ($700,000 auth. Issue), see table above. Of the bonds, the 

Balt. « Ohio owned $175,000 June 30 1912. For year sacs June 30 1911. 
oss, $56,995; - a def., $5,685; other income, $671; taxes, &c., 
= 054; bal., de $33 069. Pres., W. B. Cornwell Rromiey, w. Va.; 
. & Treas., Eugene E. Ailes. Office, Romney, Ww. 

“HUNTINGTON RICHMOND & HAMILTON sh 0 in 1912 
to take over the eg Bluffton & Chicago which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles. 
Stock and bond issues to be sufficiently increased therefore, ‘but nothing 


to River- 








Oppenheim of New York. Otto | 


done to June 1913. See V. 96, p. 1296. It was proposed to issue — 
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may be issued for new money. ron Pe ending 
June 30 1913, gross, $80,396; net, $1,178; other eet $8,901. For year 
ending June 3 1911, gross, $67, 990 , agst. $72,740 in 1909-10; cm, $4,542 


one. $6,471. Pres., S. H. ypracey: Gen. Mer., John GC. Curtis: Sec... 
Charles Blackburn; Treas., George. Office, 1606 Tribune Building, 
Chicago, Ill.—(V. 95, p. Ske 297.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 

First lien 6% notes, $450,000 (Commonweaith Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first ge. 5s (part of an authorized tssue of $3,- 
000 ‘000), maturing May 1 1914. . 89, p. 778, eng Controlled by Ameri- 
can Water-Works & Guarantee Co. See V. 95 1541. First mtge. 5% 
bonds out Jan. 1913, $750,000; bond account pay AM affiliated companies, 
$750,000, not due until bonds are av ailable; bills payable, $202,347; accts. 
payable (net) to affiliated cos., $129,780. The interest due Nov. 1 1913 on 
the outstanding $450,000 collateral gold notes not being paid, the holders 
were to meet Jan. 22 to consider the situation. V.98, p. 235. For year 
ending June 30 1913, gross, $25,634; oper. def. after taxes, $9,046; other 
meee at 620; interest, $28, 636; bal., def. , $34,062. Pres., W.S. Kuhn. 

» Bs 204t:. ¥. 98, - 235.) 


Ppt SOUTHERN eY.—own Salem, Tl. 
cluding River Transfer, .60 mile), 123.34 m.; Missour! Jct. Ili., to Sire 
Ill., 10.67 m.; branches, 2.83 m.; total owned, 136.24 m.; trackage. 2.81 m. 
total, 139.05 m. Reorg. of Centralia & Ches. RR., &c. See V.94, p. 559. 

Stock, com., $4,000,000; 6% cum. pf., $1,090, O00; par, $100, all out. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; 31 380,000 of the new Ist M. bonds and the 
$1,380,000 Income bonds were issued in exchange for the outstanding 
$4,600,000 1st M. bonds, and $250,000 toconstruct a newincline on the east 
bank of the Mississippi River, &e., the remainder being reserved for addi- 
oy ta V. 93, p. 589; Vv. 90, Dp. 167. Car trusts out, June 30 1913, 

27,000. 

REPORT.—-For year ending June 30 1913, gross, $543,000; net, $133,250; 
other income, $7,226; int., taxes, &c., $134,678; bal., sur., $5,799. Pres., 
E. K. Boisot; Sec., E.M.Tourtelot; Treas., M. D. Lawlor, Chicago; V.-Pres., 
J. W. Walsh; Aud., A. F. Williams, St. Louis. Office, 717 Locust St., 
St. Louls, Mo.—(V. 94, p. 559.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.. owning 44,000 acres of coal and timber land tn Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 


, to Bismarck, Mo. (in- 


1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $897,000 have been Issued, remainder being Iim- 
ted to $25.000 per mile. The first $1,000,000 of the Issue are guar., prin. & 
int., by Blue Creek Coal & Land Co. and are subject to call at 105 and Int. 
V. 83, p. 1524; V. 84, 4 339. Pres., Edward S. Jones; V.-P., iy“ . A. Mace 
Corkle; Treas., Thos. E. Jones; Sec., Wm. D. Rover.—(V. 84, p. 339.) 

MISSOURI & conres ARK ANSAS RR.—Joplin, Mo., to eae. Ark., 
365.24 miles, of which Neosho , Mo., to Joplin, 19 miles, a n i Seligman, Ark., 
to Wayne, 9 miles, one en eC V. 86, p. 168. Su ecessor (per plan V. 82, 
p. 569, 1269: V. 8&3. 39) of St ’ Louls & North Arkansas, foreclosed. 

W.S. Holt of Little Rock, Ark., Geo. L. Sands of Eureka Springs and 
Jesse McDonald of St. Louis are receivers. v. 94, p. 983. 

In April 1912 $2,5¢ 0,000 5% 3d-year receiver's Cex vite secured by a first 
lien on the property were au thorized for impro = ants and new equipment, 
red. 101 after 1 year; $1.2 250,000 sold. V. 94, 1 1186. 1384, 1566. 

Stock authorized, $25, 000 per mile. In Moe. 1906 mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 

| Improvement Co. V. 85, p. 99 Outstanding June 39 1913. $8,340,000 


1912 and $450,000 | 


each of stock and bonds. The company has no connection with the $900,- 
000 John Scullin 6% coll. trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullin), secured by $1,223,000 of the Allegheny Improvement 
Co. ig coll. trust notes and $576,941 certificates of beneficial interest. 
V. 93, p. 1106, 1191. 

For ane ending June 30 1913 (365 aver. miles), gross, $1,236,144; net, 
$36,015; other income, $52,941; charges and taxes, $247 .932 In 1911- 12. 


| gross, $956,459; net, $10,640. For 6 mos. ending Dec. 31 1913, gross, 
$687,067, agst. $642,681 in 1912; net, $101,733, agst.$33,094. Chairman, 
D. R. Francis; Pres., John Scullin; V.-P. Geo. L. Sands.—(V.94, p. 1566.) 
MORGAN’ rOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., W. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.: total, 48.71 m. 
Incorporated Jan. 14 1899 in W. Va. Stock auth., $2,000,000; outstanding 
June 30 1912, $200,000; par, $100. Bonds, see table above. Equipment 

| trust obligations poo el en June 30 1912, $108,000; 5s dated Sept. 1 1905; 
int. M. & S. at Fidelity Trust Co., Baltimore, Md., trustees. For year 


| Sec., 8S. O. Bauersfeld, 
Louis, is mortgage trustee (see table | 





| ending June 30 1912, gross, 
| int. and taxes, $84,710; bal., def., $1,739. Pres., Davis Elkins, Morgan- 
town, W. Va.: Sec., Richard Elkins, N. Y. Office, Morgantown, W.Va. 

NORTH & SOUTH CAROLINA RY.—Owns Gibson to Gresham, 8. C., 
67.16 miles; leases from Seaboard Air Line (for 15 years from Noy. 2 1908 
at annual rental of $1,500) Gibson Switch to Gibson, N.C., 9.58 m.: Hamlet 
to Gibson, 0.56 m.; total, June 30 1912, 77.3 miles. In Noy. 1913 the Sea- 
boar Air Line Ry. held an option on the stock. V. 96, p. 1157; V. 97, 

. 1583. Incorporated Nov. 28 1908 in South Carolina. Stock, $400,000; 
par, $100. Bonds, $325,000 Ist 6s, see table above. 

Equipment trusts, $77,000; deferred int. outstanding June 30 1913, 
$24,365. For year ending June 30 1913, gross, $194,920; net, $62,916; 
other income, $224; int., taxes, &c., $52 821; bal. , sur., $10,319. n 1911- 
1912, gross, '$146 980; net, $52, 218. Pres. and Treas., W. R. Bonsal, 
Hamlet, N. C.; V.-P., A. H. Post, Baltimore, Md.; V.-P. & Gen. Mer. , 
J. ae ML akhd'S Sec., S. Oo. " anomie. Office, Hamlet, N. O. 
96, p. 1157; V. 97, p. 1583.) 

SOLOMON RIVER RR.—Owns Dickson, Alaska, to Penelope Creek, 
35 miles; extension proposed 8 ig pe Creek to ¢ ‘andle, Seward Peninsula, 
65 miles. Incorporated in New Jersey. Successor to Council City & 
Solomon River RR., foreclosed Aug. 1913. 

Pres., Harry H. P icking: Sec., Stanley L. Gedney Jr.; Treas., Jerome D. 
Gedney. Offices, 525 Main St., East Orange, N.J., and Solomon, Alaska. 

SOUTH CAROLINA W PSTERN RY.—Owns McBee to Florence, S. C., 
37 miles, completed Dec. 31 1911. Sumter division, Hartsville to Sumter, 
39 miles, opened Dec. 1912. Extensions projected from Florence to 
Poston (Hartsville division) , 30 miles,and branch from Lydia to Timmons- 
ville (Sumter division), 18 miles, completed in June 1913. aes P in So. 
Caro. Mch. 29 1910. Stock auth., $1,250,000; outstanding Mch. 31 
1913, $1,204,000; par, $100. Stock held in 10-year voting trust dated 
Aug. 26 1910; W. R. Bonsal, W.R. Cross and R. L. Warner, voting trustees. 

Hartsville division Ist 6s are secured on the line from McBee to or tee 
37 miles. Sumter division Ist 6s ($1,000,000 auth. issue) are secured b 
first lien on that division and also by a lien subject to the Hartsville divicion 


$329,098; net, $81,107; other income, $1,864; 


bonds. Earnings,9 mos.ending Mch. 31 1913, gross, $128,384; net, after 
taxes, $59,715; other income, $519; bond int., $32,173; other charges, 
$16.888:; bal., sur., $11,173. 


REPORTS.—For year ending June 30 1912 in V. 95, p. 1680. In 
1912-13 (76 miles) , gross, $169,744; net, after taxes, $64,235; other income, 
$833; deductions, 


$71,928; bal., def. $6,608. In 1911-12 (38 miles), 
gross, $80,818; net, after taxes. $24 833. Chairman Ex-Com., W. R. 
Cross; Pres., W. R. Bonsal, Hamlet, N. ; V.-Pres., W. R. Cross, N. Y.: 


Hamlet, N. C.; Robert L. Warner, 85 Devonshire 
St., Boston, Mass. (V. 95, p. 1680.) 

STONE CANYON PACIPIC RY.—Owns from a junction with the Sou. 
Pac. near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. in Maine 
Aug. 25 3 1910 as successor of railroad of same name forediosed July 14 1918. 
Vv. 91. 590. Stock, $150,000; par, $100; all outstanding. Pres., Frank 
Ww. Rollins: Sec., Walter H. Seay ey; Treas., Joseph W. Lund, First Nat. 
Bank Bidg., San Francisco, Cal.—(V. 91, p. 1770.) 


UNION TERMINAL CO. OF DALLAS.— Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, which each owns one-eighth of the $48,000 stock. Of the bonds 
($5,000,000), $2,000,000 have been sold, guaranteed, principal and in- 
terest, jointly and severall 


, by ~, cient proprietary companies. (See 
Mo. Kans. & Tex. report, 95,D 95, p. 1124 ;V. 97, p. 1505. 
Pres., F. G. Pettibone; Sec., MYuerell L.. “palina —(V. 97, p. 1505.) 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 

















MISCELLANEOUS COMPANIES. Date | Par | Amount Rate When lx Last Dividend |Places Where Interest an& 
(For abbreviations, &c., see notes on first page) Bonds | Value Outstanding | % Payable |_¢ and Maturity | Dividends are Payable 
| | 
| | | | | 
| 
ms Express—Stock—120,000 sh—par not fixed, treated| as | $100) $12,000, 000) See text! Ores Mch 2 ‘13 $114|71 Broadway, New York 
Adams Exe trust mortgage alm 2 Ae eae Baz) 1898 500 &¢C| 12,000,000 4¢ & S)Mch J 1948 |Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold _________. .Gz| 1907 500 &c| 24,000, 000! 4¢ } & D\Junel 1947 joppgasconed Trust Co, N Y¥ 
Alabama Trac Light & Power Co—Com “oe $25,000,000_.| ..-- Se Cg eines aenibendanteieceaske 
Preferred stock 6% cumulative $5,000,000__..-..._----- ee fe?) aa ea es Peer Soe meee nnn ene seen 
First M $25,000,000 gold red 105 sink Seer begin 1920_-c*| _- 100, 10,000,000 5¢ iM & S\/Mch 1 1962 ee Montreal & London 
Algoma St Corp—Ist & ref g gu pXisk fd red 105_.Usm.xc*| 1912 $&E | 14, 1000. 000 5¢ \|\A & OjApr 1 1962 |\Bk Mont, NY, Mon& Lon 
Tre TOEr NOUN EOUU,0UUK . 06a sccucsccucancncusscccee BUSS lacusanex 0,000 6 ot i PS ee ae 
Rife halmers 2 ere Co—Common stock- ~~~ sone |oosensen 26. 000, DN igi ch aol a wkcrecn Lehcaaelee ARRKebl hb akeese eekae Waeene em 
eferred stock (p & i) cum (see text) red 110... -----| — SES jes | eens eit iden enemas eeu we Gems 
Builocis (The) Blec Mfg Ist M $936,000 auth__.._______- 1914 | 100 &c) See text | 6 \J x “3 20 to 25 years) ee ee ee eee 
Alabama Company— 
Ala Consol Coal, x eG AOb Ot OE One ncessnecas Stz 1901 | 1 000! 367,000) 6 M & N Mayl1 1918 ist L Union Tr Co, St L 
Consol! collat M $3,500,000 (incl $1,250,000 canceled) g__z} 1404 1.000; 1,641. O00) 5¢ ; & N|May 1 1433 Baltimore Trust Co 
DERG RI GOR occu canta seanecasmesacson xx} 1913 | 100 &c! 1,000,000) 6 ¢ Ji\Mayl 1933 Munsey Tr Co, Balto 
Amalgamated gg MRC COL: | ies eer a | 100)153, 387. 200 6in 1913!" Q—F |Feb 23 ‘14 14|Checks mailed : 
Twevoar Os6 Bren OIG TOG 101... . .- cc cic n cw ccscnse 913 | 1,000) 12.500 5¢ \M &S815 Mar 15 1915 National City Bk, N Y 
American Agricul Chemical Co—Stock common $50,000,000) -_-- | 100} 15. 330, 900 4in1913, Q—J (Jan 15" "14, 1% |Checks mailed 
Pref (p & d) 6% cum $50,000,000..................... eee 100) 27,112,700 6 in 1913) My Jan 15'°14,1% __ do do 
First mtge bonds conv $12,000,000 red 103_...CK .xe*&r*| 1998 11,000 &c| 70° "046.000 5 & OlOct 1 199% Coi-Knic TrCo, N Y & Bos 
auntie toe $15,000,000 convert g red 101 beg Feb 1919 G 1914 100 &el 7 ,000 ,000) 5g 8 & <A'\Feb 1 1924 \New York and Boston 
ican Bank Note Company—Com stock $5,V00,00U__---| ---- 50| 4,495,.794\See text) Q—F /|Feb!16'14 14% Checks mailed 
ferred (p & d) 6% cum $5,000,000. .........-..--... f Semen 50| 4.495..056 in 1913 Q—J |Jan 21914 1h) o do 
CIGHE OUEE TOUORINENIO DOP. on oe cck ncccsecascccccnccsin i ee ; ,000| 5g \|M & S/Mar 1 1916 ‘Bankers Trust Co, N Y 


| | | | 





ADAMS EXPRESS.—ORGANIZATION.—An unincorporated assoctia- | 
tion ?s in 1854, operating on about 37,000 miles of railroad, incl. N.Y. | 
iM. Be & Fe, Penn., Ches. & Ohio, Louls. & Nashv., Ch. B. & Q., &c. | 
On June 1 1913 took over the Long Island Express Co. V. 96, p. 1366. The 


Adams be hry Bidg. Co. is stated to be an entirely separate organization. 
V. 94, 1254. See order to reduce rates Feb. 1 1914 in V. 97, p. 368, 
1359; ¥ 95, p. 179, 204, 1118. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed, $100 bonds per share. V. 66, p. 470: V. 85, p. 1647. 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 





CASH DIVS., &c. (since '07). ‘OS. '09. °10. "11. °12. °13. 1914. 

From express earnings Sawa a $8 $12 $12 $12 $12 $12 $1%,—,—,— 

Sale real est. (paid Mar.)_..-.. eagih ces cir abiae) asak cakes) aiid aod tates Geobo a 
Tote Boh POM. Woe cccnennun $8 $12 $12 $12 $12$12 —,— —,— 
In March 1914 the quarterly rate was reduced from 3% to 14% on ac- 


count of Gov’t parcel post c ag fo ion and reduced rates ordered to go into | 


effect Feb. 11914. V.98 
PARTIAL RESUL TS(1'8 
July 1 to Dec. 
Report for the year ending June 30 1913 in V. 97, p. 
express earns., $35,182,128; gross corp. income (incl. $2,030,766 ‘‘other’’), 
$1,940,894; charges, $935,412; divs., $1,210,080; bal., def. $204,599. 
Total profit and loss surplus, June 30 1913, $26,292,108. Pres., Wm. M. 
Barrett.—(V. 96, p. 1703; V. 97, p. 1205, 1501; V. 98, p. 74, 157, 525.) 


AGRICULTURAL CREDIT CO.—(V. 96, p. 287.) 


ALABAMA CONSOLIDATED COAL & IRON CO.—Reorganized in 
1912-13 without foreclosure as Alabama Company; see V. 96, p. 1366, 1158. 


ALABAMA TRACTION, LIGHT & POWER CO.—See page 185. 
ALASKA GOLD MINES CO.—V. 97, p. 730. 
ALGOMA STEEL CORP.—See Lake Superior Corp.; V. 98, p. 612. 


ALLIS-CHALMERS BANVTACT URIS CO.—ORGANIZATION .— 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 913,with new cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94, p. 913. 
Had no bonded debt. In Jan. 1914 arranged to purchase Bullock Elec. 
Mfg. Co., the $1,170,000 pref. stock to be exchanged for 80% in bonds se- 
cured on the Bullock plant, the 7'4% dividends accrued to Jan. 1914 to be 
paid in cash. 
at 95 and int. 


» 52 


thy 1913 —Gross—~1912. 


V.98, p. 526. 


| 
STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 | Total income, $3,146,157; contingencies, reserves, 


at 5% per annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7%, 
but entitled to 7% from beginning if earned and declared. It may elect 
a majority of the directors and is redeemable at 110 and divs. 

The new stocks will be held by James N. Wallace, Charles G. Dawes, 
Alexander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till March 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in writing of holders of a Hike amount 
of voting trust certificates for such stock. 


REPORT .—Report for period ending Sept. 30 1913, in V. 97, 1432, 
1428, showed sales of new company from Apr. 16 to Sept. 30 1913, Re, 449,- 
021; net mfg. profit, $398 ,5 46; int., discts., &c., rec'd Inet). $125.; 751: total 
net ‘profit, $524,297. Sales for 12 mos. ending Sept. 30 1913 (incl. oper. of 
old co. during rece ivership from Oct. 1 1912 to Apr. 15 1913), $11,660,359; 
net mfg. profits, $352,832; int., discts., &c., rec’d (net), $248,478; total 


net profit, $601,310. 
IRECTORS.—J. H. wy a of N. Y.; Fred Vogel e: 
(Chairman Exec. Comm.), Otto H alk (Pres.), Oldver ©. Full er, J. D 
Mortimer, Gustave Pabst of Milwaukee, Max Pam and F. O. 

Chicago, Arthur W. Butler, Charies W. Cox, Oscar L. Gubelman, R. G. 
Hutchins Jr., Arthur Coppell and William C. Potter of New York, and 
James P. Winchester. 


rated on April 27 1899 in N. 


Office, Milwaukee.—(V. 97, p. 1423, 1428, 11432.) 
AMALGAMATED COPPER CO.—ORGANIZATION, &c.—Incorpo- | 
J. and purch. control of companies that were 


1913—Net—1912. | 


STOCK .—Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amaiga- 
mated company in repayment of advances for purchase of Clark proper- 
| tes. V. 92, p. 1370, 1567. Amalgamated owns $76,875,000 stock. 


DIVI’DS.— by to ’04. k « °06. 07. ’08. ‘09. '}. "aa fa At gels. 
Since 1901 Q-J/ 4 yearly 819% 26 8 8 8 sr 


REPORT.—Report for cal. year 1912, with bal. Goat was . My a p. 
1362 (in 1910 properties purchased were included for 9 months on: 


191: 9 
$51,723,032 $38, oi 63 637 $30, . $08 


643,625 


Sales of copper. silver and gold 
Inc. from invest'ts, sub. depts., 








Copper, silver and gold on hand___-- 14,895,384 14,343, 33 14,736,504 
Total receipts..............-..-$67,262,041 $53,890,474 $46,391,126 
Copper, silver and gold on band Jan.1 $14,343,155 $14,736,503 $13,402,948 

| Mining, transpo'n, reduc’n, depr’n,&c,37,122,177 30,837,908 27,127,045 
Total disbursements_~....:....--- $51,465,332 $45,574,411 $40,529,993 
Total net income (incl. int.)...-.-$15,856,335 $8,316,063 $5,861,133 
ERGUES Sakina saccacencdacuvcacne.. Sdemer $272, 344 $140,230 
PE Scand abawanouuas (10%) 10,831,250(8)8,608,750 (8)930,000 


31,4 months__.$12,095,866 $12,018,797 $116,750 $528,161 | 
1501, showed: Gross | 


Company will purchase any bonds tendered by Feb. 1 1915 | 
| 


Wetmore 





Balance for year sur.$5,025,088 def.$565,631 
OFFICERS.—Pres., B. B. Thayer; V.-P., C. F. Kelley; Sec 
A. H. Melin. General office, Anaconda, Mont. N. Y. 
—(V.95, p. 819, 1275; V. 96, p. 1862; V. 97, p. 1735.) 

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 
Incorporated in A 1899 in Connecticut bey special charter. V. 68, 

. and V. 72, p. 672; V. 73. p. a 7; 2: 241, 292. 440; V. 77, p. 39% 

83, p. 1230: V. P34. p. 272: V. oP 874: V. 92, p. 324; V. 93, p. 1669; 
Voip. 209; V.98,p.525. See V.71,p. 545. 

STOCK.—Stockholders voted Mch. 28 1912 to increase the authorized 
common and pref. stock from $20,000,000 and $32,000,000. respectively, to 
$50,000,000 each. Of the new pref. ‘stock 36. 000,000, underwritten, was 
offered at par to shareholders in 1912. V. 94, p. 632, 1121; V. 95, p. 542. 


BONDS.—The Ist M. bonds ore ‘auth.) are convertible into 
ref. stock at par; the last $4.000,000 were sold in Jan. 1911. Sinking fund 
BMG annually of all ge at any time fssued beran Jan. 119109. V_ &7, 
p. 741, 814, 874; V. . 264, 324. The 6% debentures ($15,000,000 
auth.) are convertible ict comarnaen stock at par, $8,000,000 being reserved 
for future requirements. No additional mortgage can be placed on any of 
the present properties while any of the bonds remain out. V. 98, p. 525. 
DIVIDENDS.—Div. on com., Jan. 1912 to Jan. 1914, 1% quar. 
REPORT .—Report for year ending June 30 1913 in V. 97, p. 515, showed: 
&c., $553,431; pref. div. 
(6%), $1,632,687; com. div. (4%), $733,232; balance, $226,807. 
DIRECTORS .—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (lst V.-P.), James M. Gifford (2nd V.-P.), Wm. W. Reker 
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham, A. 
Hepburn, . J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M. foam" 
Marcellus E. Wheeler, J. H. Cottman, Wm. H. Bowker, p. Crawford Clark, 
. L. Ames, Chas. Priddy, Galen L. Stone, Fredk. Eaton. Sec. 
Santas Bowker. N.Y. office, 2 Rector St ool V . 97,p. 730, V.98,p. $55) 
AMERICAN BANK NOTE CO.—ORGANIZATION .—Incorporated in 
N. Y. Feb. 20 1906 as the United Bank Note Corporation, per plan V. 81. 
Pp. 1851; 1794; V. 92, p. 1315, 1503; V. 96, p. 714. 
STOCK.—Sold to stockholders in 1909 at par, $500,000 each of common 
and a er to bvild o new plant in Bronx Borough, N. Y. V. 87 p. 
1609; V. 88, 105; V. . p. 723. No lien shall bo created or additional 
stock issued’ Fithout tie. caeies of 80% of each class of stock. 


DIVIDENDS.— _ 1906. ‘07. ‘08. "09. '10. "11. °12. ‘13. 

Common | 2 4 4 4 4 4 5 6 

Preferred Aal In full to Jan. 1914 (1%% Q.-J.) 
NOTES.—In 1913 sold $1,000,000 3-year 5% oye V.96, p. 555. 
REPORT.—Report for cal. year 1912 ye . 714, showed: Net 


df$1209 ,097 


. and Treas., 
office, 42 B'way. 


1914. 


rofits, $867,744; appropriations, &c., $40 ,000; 86. sn ref. stock (6%)> 
269, 739; div. on com. stock (5%), $224, 785; bal., sur. $333,219. Office, 
| 70-72 Broad St., N. Y.—(V. 96, D. 287, 555, 655, 714.) 
AMERICAN BEET SUGAR CO. 5 tpperporeses on March 24 1899. See 
prospectus in V. 68, p. 280, 616; V. 88, p. 1250 
DIVIDENDS.— On pref., Oct. 1 1899 to Jan. 1914, both hs ok yriy. 
| (1%% Q.-J.). On common, 1K% Nov. 15 1911; 1912,5% (Q.- -—. Jan. 


merged in 1910 in pA, Copper Mining Co. See below. In 1911 

purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564. 
DIVS. Ae 03. '04. '05. 06. '07. '08 to ‘11. ? Y. 191 4. 

Per cent...J/2% 2 2 4% 7 7 2 yriy. Se Tee eet Toe 


NOTES.—In 1913 sold $12,500,000 5% 2- i | poe’ Mar. 15 1913 
to refund the 2-year notes due A 1 1913 issued in 1911, to absorb oe 
United Metals Selling Co. (bal. sh neet Dec. 31 1910, V. 92, - 1560), 
assets of which, besides cash, accounts receivable, &c., include $4,300, 600 
International Smelting & Refining Co. (see statement below) stock at par, 
dividends paid, 8% yearly. In 1910 gave $5,000,000 in payment of Clark 
properties transferred to the Anaconda Company, receiving $2,812,500 
Anaconda stock in return. V. 92, p. 1559. Smelter output 5 months 
ending May 1913, V. 96, p. 1631 


REPORT 8 months ending Dec. 31 1912 was in V.'96,"p. 1420, showing: 
8] 














08. end. Years ending April 3 
Dee. 31 '12. 1912. 1911. 1910. 
iet income. .......... $6 595,611 $6,647,006 $6,048,896 $5,963,968 
Dividends - ------ $3,847,198 $3 847, 198 $3,077,758 $3,077,758 
Rate of dividend_____- (2%%) (2%% (2%) (2%) 
Balance, surplus___.. $2,748,413 $2,799,808 971,138 $2,886,210 
Prev. sur. ‘and reserve._ 21.252'201 18,452,308 15:48 1,255 12,595,045 
Total sur. & reserve. -$24,000,614 $: a 252, 201 $18,452,393 $15,481,255 | 
OFFICERS.—Pres., John D. Ry: Sec. and Treas A. H. Mell 
eg 94 : m. Rockefeller, Benj. B. Thayer, John D _ an, C.N. ‘King 
togers, A. C. Burrage, J. Horace Hardin Office 2B : 
Nek. 06) D685. 717 BON TSE daa as 31.) var 
Anaconda Copper Mining Co. (incorp. in Montana June 18 1895). 
m.—lIn 19101 v. 


OF 9 ands atec ed per plan 90, 
Properties, V. 90, p. 1561, 1040. p. 305, 851, 1054, 1551. | 


1913 no dividend was declared owing ” o large stock oe py on hand. 
. 96, p. 64. V. 93, p. 1106; V. 88, 


‘Owns entire stock’ of Las Animas Buea or re o., leased for 25 years from 


Oct. 2 1907; rental. $80,000, equal to Interest’ and sinking fund on 6% 
| bonds, original {tssue $1 000,06 : $857,000 outstanding Apr. 1 1913. 
V. 86, p. 1222; V. 88, p. 1250. Also tonnes County Ry., V. 94, p. 138]. 


32 Nassau St., 


| have been paid on pref. stock beginning 1913. V. 95, 
BONDS.—May be drawn for a yearly sinking fund "ot ag One. Ist ten 
»D 


Report for year me March 31 1913, in V. 96, 1420, showed: Total 
inc., $6,538,787; net after Serer». n, &c., $1,156,0 6; int., taxes, rentals, 
&c., $275,010; ee div. Pree Hy’ pe 000; common divs. (1 u%), $187,500: 
bal., sur., $393, ieman Duval; Sec. & Treas., J. E. Tucker 
ie sv 94, p. 1381; V. 96, p. 64, 1366, 1420; 1558.) 

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION .— 
Incorp. in New Jersey on Jan. 29 1902. A vhs V. 74, p. 579; V. 
79, p. 2087; V. 90, p. 238: application to list, V. 91, 212; V. 92. p. 185. 
V. 90, p. 1240; V. 95, D. 1747; V. 96, p. 655; V. 98, p. P3sd. Manufactures 
about 150,000 tons of brake ‘shoes, for steam and electric cars, and steel 


| castings. 


STOCK.—Stockholders were offered the right to subscribe until Jan. 2 
1913 for $1,000,000 additional pref. and $1,000,000 common in units of one 
share of each for $215, raising the amounts outstanding to $5,000,000 pref. 








and $4,600,000 common stock. V. 95, p. 1404, 1474, 1747. 

DIVs. ('0B. '04. '05. '06. 1907. 08. ‘09. °10. °11. "12. 1913. 
i ay mi 2 2 4 4 4&l1lext. 4 ie  § 7 7 
, Sarre % 7y 


8 
Pref. is entit to all earnings after 7% on common. » 1600 2% quar. 


years at 110, 2d ten years at 104, thereafter at par. V. 
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MISCELLANEOUS COMPANIES | Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value |Outsta nding| % | Payable | and Maturity Dividends are Payable 
American Beet Sugar—Common stock - --_-----...-------- wae $100!$15,000,000/See text Q—F See text Checks mailed 
Preferred (p & ® stock 6% non-cum $5,000,000-------- pad 100} 5,000,000 6 Q—J Jan 21914 1 14|Checks mailea 
American Brake Shoe & Foundry—Com stk $5,000,000 auth; -_-- 100| 4,600,000'7 in 1913 Q—M /|Dec 31'°13 1% do 
Pref (p & d) stk 7% cum & part $5,000,000 (see text)... ___- 100 5.000.000 8 in 1913) Q—M |Dec 31 '13 2% do 
First mortgage gold sinking fund redeemable (text) _____ x, 1902 1,000 729,000 5¢ |M & S/Mch 1 1952 Farmers’ L & TrCo,N Y 
American Can—Common stock $44,000,000 authorized -_- ___ AES TOG) 41 335.8001...<.2 Lc ccm al eke See am ae lene ees ei aeaals 
Preferred (p & d) stock 7% cumulative $44.000,000_____- site's 100} 41,233,300\See text’ Q—J Jan 21914 1%/Checks mailed 
Debentures $15,000,000 g red 102% sf beg May 14-Ba.xc* 1913 500; 14,000,000 5g & <A Feb 1 1928 |Bankers Trust Co, N Y 
American Car & Foundry—Common stock $30, 000, ee : | eae 100} 30,000,000/2 In 1913 Q—J Jan 1°14 \%% har “of Trust Co, N Y 
Preferred (p & d) stock non-cum $30,000,000---..-.--- i aaa 100} 30,000,000 7 Q—J Jan 11914 1 4 | do 
American Chicle—Stock common $6,000,000_--.-....----- as 100} 6,000,000|\See text! ‘Monthly Feb 20 '14 1%/1 Madison Ave N Y 
Preferred (p & d) stock 6% cumulative $3, 00,000. ccass are 100} 3,000,000'6 in 1913) Q—J Jan 2°141%%| do ° 
American Cigar Co—Common stock $10,000,000. -.2222222) LIL. 100} 10, ‘009. 00016 in 1913. Q—F Feb 2'14 1%% (Checks mailed 
Preferred stock 6% cumulative -- -- -- eeeee| ence 100) 10,000,000, See text’ Q—J Jan 1°14 14%%| do 
American Cities Co—See ‘Electric Railway “Section.” | 
American Coal—Stock _-..--...------------ sane 25!) 1,500,000/6 in 1913.M & SMch2 1914, 3%|Office 1 Broadway, N Y 
American Coal Products Co.—Common stock, $15,000,000--, ____ 100| 10,639,500 See text | Q—J Jan 2 '14 1%%/17 Battery Place, N Y 
Pref (p&d) 7% cum, $5,000,000 red text ---...---------~ eS 100} 2,500,000 7 Q—J jJan 15°14, 1% do do 
Notes redeemable par.-......-...-----.---~--....--- i) O86 | ncanasa 2,000,000 6 J a Site Stee seta oe ee eeneae 
(The) American Cotton Oil- Common stock $20,237,100 sina 100} 20,237,100\See text & DjJ’nel1’11,2%%/Winslow, L & Co, N Y 
Pref (p & d) stock 6% n-c sub to call 105 $14,562,300.) ~~ ~~ 100} 10,198,600\6 in 1913 J & D\Dec1 '13, 3% do do 
Debentures, extended in 1900 (V 71, p 2374, 1010)__._xc* 1890 1,000 5,000,000 4%g¢\ Q—F [Nov 11915 do do 
Bonds $15,000,000 authorized gold red 105____.-_- Ce.xc* 1911 1,000] 5,000,000)! 5¢ |M & N|May 11931 do do 
American Dist Tel Co (of N J)—Stock $10,000,000 author__| ____ 100| 9.965.351.4 In 1913 Q—J Jan 29'14, 1%/|Treas office, 195 B’y, NY 
N Y Fire Prot lst M gint & sf gu red par(V 81, p 778)-_x, 1905 1,000 100.000 4¢ M & S\Sept1 1954 °| Guardian Tr Co,NY 
American District Telegraph of N Y—Stock $4,000,000____ 100| 3,844,700/2 in 1513 M_ & _N Nov 15 '13, 1%/Treas office, 6 Dey St,NY 
American Express—Shares__........---- __par not fixed, treated as 100} 18,000.000|\See text) Q—J Jan 2 '14, 2%/|Office, 65 BR’ way, 
American Gas & Elec—Common stock auth $3,500,000__..) ___- 50! 3.500.000 See text Q—J |Apr 1'14,2% |Checks mailed 
Preferred (p & d) stock 6% cum auth $3,500,000 red 120 ____ | 50] 1,661,500/6 in 1913) Q—F (\Feb 2'°14,14%% do 
Collateral mortrage $6.282.000 gold red text_____G.xe* _1907 100 &c! 6,282,000 5¢ iF & A'Feb 1 2007 Guaranty Trust Co. N Y 











REPORT.—For year ending Sept. 30 1913 (V. 93, 384), net, $1,- | (THE) AMERICAN COTTON OIL CO.—tTncorporated Oct. 14 1889 in 
316,579; int.,$36, ony’ pref., div.(7 34 %),$370,000, com, ue: (7%), $304,500; | New Jersey. Makes crude and refined cotton oil, lard, soap, fertilizers, 


bal., surp., $605,087. &c. Crude oil mills in all ili States; refineries in Northern and 
OFFICE * gee oi ., Otis H. Cutler: V.-P., Joseph D. Gallagher, Joseph Southern cities. V. 77, p. 
B. Terbell and Wm. G. Pearce; Sec. & Treas., Henry C. Knox. Office, DIVS.— 00. 'O1. as. "03. °04. '05. '06. '07. 08. 09. °10 1911. 
30 Church St., N. Y.—(V. 96, p. 197, 655, 792; V.97, p. 1735; V. 98, p.384.) | Common__..%/ 3% 2 *%6 *%4 1 1 2 (2) 3 5 5 
| * 9 oF 
AMERICAN CAN CO.—ORGANIZATION .— Incorporated in New Jer- | ease Sh eee ee ee eee See ee eee 


D582 es yt > 1901 as ed ean tach s — 100 =: a eV. 72, 1106 Olid dase paid ie Vv. g3.5. 1325; & 95, tos 5 5; yy 88 5: 1338; 
. 82 Dn , operate 9 can factories and two ma nes Ss S | sce : . 

Application to list. V. 84. p. 994: V. 90, p. 371, 629; V. 96. p. 184i. In | | BONDS.—Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
1907 plants were completid in New pO ok La., Savannah, Ga., and New- | Teserved to retire the 4 4s due Nov. 1915, with which the 5s rank pari passu, 


Castle, Pa. V. 85 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In | 4nd the remaining $5,000,000 for future purposes. No prior lien without 

March’ 1908 an interest in the Sanitary Can Co., with $1,000,000 auth. | Written consent of 80% of the bonds. V. 92, p. 661, 1638. 

stock, had been acquired. V. 86, p. 796. Has arrangement with Gold- RE PORT.—Report for 1912-13 at length in V. 97, p. 1422, 1433, showed: 

schmidt Detinning Co. V. 88, p. 232, 373: V.90,p. 371. On Noy. 29 1913 | Profits, $1,771,109, after meeting exp. of administration, int., &c.; int. on 

the Government brought suit against the company for alleged violation of | deb. bonds; $475,000; bal., net income, $1,296,109; div. on pref. (6%), 

teh anti-trust law. V. 97, p. 1665. $611,916; bal., sur., for year. $684,193. | Profits’ year 1912-13, $1,771,498: 
DIVIDENDS.—On pret, 244% Sept. 1903; 1904, 5% (A. & O.); since | 1911-12, $2,401,498; 1910-11, $700,089. 

to Oct. 1912, incl., 5% yrly. (Q.-J.), and Jan.’13 toJan.'14 144 % quar. and OFFICERS. —Pres., Robert F. Munro: Treas., Lyman N. Hine; Sec., 

in Jan. 1913 \ of 1% and in April 1913 24% on account of accumulated | JustusE. aoe 27 Beaver St. we 2 Transfer agents, W inslow, Lanier 

dividends, leaving 8.95% still due. V. 95, p. 1543; V. 96, p. 421, 655. & Co.—(V. 95, p. 1338; V. 96, Dp. 5! xy 97, p. 1358; 1422, 1433.) 


DEBENTURES.—The 15-year 5% gold debentures ($15,000,000 auth™ ME 7 AN > > oN 3 es 
orized issue), of which $14,000,000 have been sold, are redeemable in whole Oo RS RSAR RISTRICT TELGGR id 7O. SF me Fp SL 
rr oa v "06. p int. ‘or so i? a; aeing, x 500, /000 yearly begins May 1 | jn most of the large cities and towns of the U. S.; is engaged in all kinds of 

wit. . « Oe fs 





‘al ange : e - electrical protective service. V.77, p. 148; V.81, p.213. Messenger business 
Fiscal year ¢ nds Dec. 31. 19 913) for ete 3 in V. J p. 451. 1910. is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the 
Earnings $6.245.679 $7,522,932 $5,.416.339 $3,.456.537  #2nuAal rental, payable in monthly installments, being based on past operat- 
Impts.. purch. pats. ,&c. 612 oe ig t83. SRG — went ing returns, subject ope y on growth of business. V. 94, p. 1121. 
Depreciation - 600/000 500,000 2,500,000 633,564 Dividends in 1903, Ay 9H since ie ee 4 ty € i Shes iB 
Disct. sale deb. bonds. a, I es a Oe a ee ee Pus. $55,000: parchann aqua mortage 3540 625. onds an etroit 
Pref. dividends- - ~~~ -- (7 ')2 886 331 (¢ 534 )2 370,915 (5)2 061. 665 > (5)2 061 ,665 Report for year ending Dec. 31 1912, in v. 25, Dp. 1771, showed: Gross 
Balance, surplus. ---- $1,096,586 $4,168,131 $854,674 $761,308 | $97/Mes, $2,951,347; net. S870318; tive (4 fo)» + 3398.54: io es 
DIRECTORS.—D. G. Reid (Chairman), F. S. Wheeler (Pres.), H. W. | Carlton; Asst. Sec., F. J. McLain; eona., “A. R. Brewer. —(V. 96, p. 1771.) 


Phelps and F. Rudolph i .ps.), R. H. Ismon wee Treas.), W. H. Moore, 














> » Ge ; . , . s. i AMERICAN DISTRICT TELEGRAPH CO. OF NEW. YORK.— 
F. L. Hine, Geo. G. Mc ae tg & R. L. Skofield, Jas. MacLean. J. mf O&- | Annual report for year ending Dec. aR 1912 in V. 96, p. 1699. In 1913, 
oo, J. moe , y tess Jutton. Office, 447 W. 14th St. - ¥— | Gross $699,486; net, $89,061; div. (2%), $76,891; surplus, $12,170 
(V. 97, p. 1665; V. 98, p. ‘ oe agro aes : oe : : ; , ae P 
AMERICAN CAR & FOUNDRY—ORGANIZATION, si teaiees p DEVED'DS.— } ‘98. “OA. “OB. “06. “87. “OB. "90. ‘OD. 01. G2 2 toNow. 13. 
ratec n ew versey on eo ( as a conso ation. Manufactures ~ & r ~ i. : 
freight and passenger ore of, wood and steel. V, Of; D: 280,377. 1029: | AMERICAN, at City 9,» 556, $00h: V" 00. BGS 
6 f 8: ‘ : V. 84, p. 1553. I / ‘ — ssoc nder the law 
a. Pith os, ed 05 ‘06 ‘07. *08. '09 a 1914 of New York State in 1850 and 1859. Not an incorporated company. 
On common. % | Syrly. 4.10 0 8 8 Syrly. %,..-.. Operated in Jan. 1910 on 47,464 miles of railroad in the United States, 
A y J Js Wie ------ including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.: 6,022 
REPORT .—For year ending April 30 1913. was in V. 96, p. 1836. miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
19 ¥ 13. 19 — 1910-11. oe gan a $EIE $0 aperate over atom Becta, 7 S00 oy a ye. P. 304. 
Operat over 56,878 miles June ° ates were order to be re- 
Earns. from all sources. 5,539,829 4,193,751 6,240,324 5,725,098 duced beginning Feb. 1 1914. See ‘‘Express Rates,’’ V. 97, p. 368; V. 95, 
Repairs, &c., incl.extr'y 2,211,236 1,354,519 2,005,535 1,635,620 . 179, 204, 1118. 1359 
ae = | P DART" L RESU LTS(LS .C.) 1913—Gross—1912. 1913—Net-1912. 
Net earnings---.......- 3,328,593 2,839,232 4,234,789 4,089,478 | July 1 to Sept. 30,3 months. _$11, 936,105 $11,922,022 $93,548 $459,749 
pret. dive. (7%) ...---- Boone oo e888 O08 33100 .000 3: 100.000 | _ DIVIDENDS.—1882 to 1901, 6% per annum: July 1901 to July 1906, 
Divs. on common...... (2)600. 000 (2)600,000 (2)600,000 (2)600,000 8% yearly, incl. 2% from investments: Oct. 1906 to Oct. 1913, 12% a 
Res've,impts. & maint. 250.000 ------ 750,000 __—------ a Pazadle g quar. e4 500, Gao to be yg, a ae: = to hol ers 
. 72 ‘ - of record July 31 25% ($4. n Wells, Fargo o. stock; Jan. 1914 
ey. —— het-pees 24, Ih 76 B08 24 13 aah 23, ae’ her ah 'sae ors | 2 (semi-annual) hate’ earnings, 2% semi- annual to be probably paid from 
evious surplus... ....- hhc deine 2.5 mal eta Sob BB mene in April 1914, making the yearly rate 8%. V. 97, p. 1665, 
Total surplus_....._- 25,255,169 24,876,576 24.737.345 23,952,556 | 428. 108. a. one year ending June 30 1913, in V. 97. p. 1501, showed: 


DIRECTORS.—Frederick H. Eaton (Pres.), A. B. Hepburn, E. F. | Gross earnings, $47,849,010; gross corp. income (inel. $1 439. 117 “other” >, 
eg 'd (ist V.-P. and Gen. Mgr.), 8. 8S. De Lano (Treas.), T. H. West, | $2,371,187; charges and deductions, $493,080; dividends, 12% incl. 6% 


. Buick (V.-P.), Geo. H. Russell, W. G. Oakman, H. R. Duval, J. B. | ¢ investment 2,160,000; bal., def., $281,892. In’ 19 1-12, 
Haggin, W. H. Woodin (Asst. to Pres.), Gerald Hoyt, W.M. Hager or}: om, ee eeee. © $ a thy 


y $43,714,874; net,income, $3,288,379. Total surplus June 30 1913, $19,- 
C. R. Woodin and W. N. McMillan. N. Y. office, 165 Bway.—(V. 94, | $08 461. “Pres. J. C. Fargo; 'Treas., James F. Fareo, 65 p 1913, $19.- 
p. 1760; V. 96, p. 1631, 1836; V. 97, p. 446.) (V. 97, p. 178, 1026, 1205, 1428, 1501, 1665.) 


AMERICAN CHICLE CO.—ORGANIZATION .—Incorp. in N. J. on AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor- 
June 2 1899 and consolidated chewing-gum interests (V. 71, p. 545). Is) ated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473; 
ine in Sen-Sen Chiclets Co.; V. 90, p. 238; V. 68, p. 871, 1130; V. 77, | 1592, the holdings of the Electric Co. of America, which owned contro! of 

- 197; V. 83, p. 152; V. 84, p. 160; V. 86, p. 230; V. 90, p. 238. electric light plants in a number of cities. rs official spatement. Wee. 


, Te . . 1861; V. 88. p. 428: V. 79, p. 106; V. 73. 289, 495; V. 89, p. 227: 
4 DIVIDENDS — | 1909 Se SS 8 mee em mouthi , 03. p. 501 667, 1536; V. 94, p. 354. 1188: V 97, p. 667 V. 96 p- 1000: 
do Bs. j ee] *” May'06 to Jan ‘14.1% bi » Af Cc ontrolled by interests affiliated with General Electric Co. 
For 12 mos. “ending Dec. 31 1913, profits about $1,600,000; pref. div. STOCK .—Holders of record Nov. 28 1913 were offered the right to sub- 
(6%), $180,000; com. div. (18%), $1,080,000; bal., sur., about $340,000. scribe pro rata for $500,000 new stock, making $3,500,000 out. V. % p.1585. 
V. 98, p. 306. In 1909 profits were $1 530,000 and in 1907, $1,658,000. Voting trust was renewed for 5 years, expiring May 1 1917. . 94, D. 


Pres., Henry Rowley; Vice-Pres., T. L. Jefferson; Sec., F. C. Rowley; | 700, 828, 913, 1251, 1567; V. 95, p. 50. 
Treas., F. L. Hubbard. Office, Metropolitan Tower, 1 Madison Ave., DIVIDENDS —On com., 1910, 2%%; 1911, 6% (Q.-J.); , 1912. 64 %s 
New York.—(V. 93, p. 529; V. 98, p. 306.) 1913, Jan., 134 %; April, 2¢ 4: July, 2%; Oct., 2%; 1914, Jan.,2 %: Apr., 2%. 
AMERICAN CIGAR CO.—The American Tobacco Co. owns masorty, of BONDS.—tThe coll. trust 5s were redeemable to Feb. 1912 at 110: now 
the $10. we 00 com. and $10,000,000 6% cum, pref. stock. See V. 73. at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 700. 


p- 1113; 78, 1393. Under plan of 1911 (V. 93, p. 1122-4) company Leading Bond Issues of Controlled Companies. 

sold for ash, to , ae Tob. Co. (a) all the stock of the Federal C igar Co. at Authorized Issued Dated. Compare. 

$3,965,616; (b) the $657,000 stock owned in the Porto Rican-Am. Tob. Co. Ganton (O.) Electric Co. 5s___--- $2,500,0001$1,015,000 1907 V .93,pD. 1604 

at $2,301,400; and also disposed of all interest in Am. Stogie Co. (a majority Canton Lt., Ht. & P. 1st 5s.__. Closed 42.000 1895 V .85.D. 

of the com. stock). The Amer. Cigar Co. continues to hold its largeinterest | yuncie(O. )EI. Lt. Co. 1st gu. 5s. 1,500,000 1,284,000 1907 V.86,p ans 

in Havana_ Tobacco Co. com. stock. V. 85, p. 285; V. 86, p. 110. Prop- | ticking L.&P., Newark, O.,1st 5s 300,000 215.500 1905 V.93'p. 592 

erties, V. 72, p. 185, 284, 937, 1037; V. 73, p. 958; V. 75, p. 1255. Ohio L. & P. Co., Tiffin, O.,; Ist 5s 1,500,000 500,000 1911 V.93,p. 800 
Dividends on pref. stock 1906 to 1909; 6% caah: 1910 and 1911, ly Rockford E. Co. Ist & ref. 5S___ 7,500,000 1,504,000 1909 V.89,p. 530 

1912, Jan. and = 3% each; Oct. 1912 2 to Jan. 1914, 134% quar, On oo. Rockford Ed. Ist M. 5s_.--~-- Closed 26.000 1899 ______. 

in 1912 and 1913: o (1%% Q.-F.); 1914, Feb., 14‘ ‘A” and ‘ Scranton (Pa.) Elec. Co. Ists.f.5s10,000,000 3,890,000 1907 V.85,p. 808 

notes $5,000,000 eac oh. were paid Mar. 15 19ll and 1912 2 “no sec 7 being Marion Licht & Heating 5s______ 1,500,000 796,000 1907 V.91.p.1774 

issued in their places. V.92,p.598. Report for 1912 > in V. 96, 1015, | Atlantic City (N. J.) Elec. 5s__.- 5,000,000 1,727.000 1908 V. 86,p.1102 

showed: Net, $1,540,185; int. on notes, $41,667; pref. div. (6% ). $600,000: N.J. Hot Water Ht. 5s______- Closed Be" 000 1906 

com. div. (414% Ki 0), $450,000; bal., sur., $448,518. Pres., A. L. Sylvester, Atlantic El. Lt. & P. 1st 5s___- Closed 175.000 1904 .._..._ 2. 

111 5th Ave., N. Y—(V. 96, p.717,1018.) #8 | urheeline (W. Va.) Elec. Ist 68.-12.000.000 1.208000 1011 V OS midai 


Wheeling (W. Va.) Elec. 1st 5s_-12,000,000 1,206,000 1911 V.92,p.144i 


AMERICAN COAL -—Mines at Barton and Lonaconing, eo and Poca- EARNINGS.—Gross earnings operating companies 7 
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118. | $3,338,769: owt J panies for cal. year 1912, 


; net, $915,438; net parent co., $14,939; bond int., $314,100: 
DIVS. } ot "95. '96 ‘97. '98. "99. "00. '01-'09. °10 he 13. 1914. pref. div. (6%), $99,056; com. div. (6% %), $186,250; bal., sur., $330,962. 
Percent--) 6% 7 8 8 9 10 9. 10yly. 6 yly. Mch 3 Chairman of the Board, S. Z. Mitchell; Pres., R Breed: Sec. and Treas., 
rho < 20% se from sale of real estate and 25°% 1907 from sale of RR. F. B. Ball. Office, 30 Church St., N. Y pul oF, p. 1117, 1585.) 
al. year 19 gross, $809,103; net, $117,318; deprec., $15,000; divs. > ain IAN site 
(6%), $90,000; bal..sur., $12,318. Total surplus Dee. 311912, $631,409. {| AMERICAN GRAPHOPHONE CO.—ORGANIZATION .—Incorporated 


in West Virginia in 1887. Owns the Columbia Graphophone Companies, 
which are its selling agents. V.70,p.790. Also owns The Burt Co.; V.81, 
AMERICAN COAL PRODUCTS CO.—See page 185. p. 669. Factories, Bridgeport, Conn., England and France. 


Office, No. 1 Broadway.—(V. 92, p. 598.) V. 95, p. 1747.) 


a | 
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INDUSTRIAL STOCKS AND BONDS 
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y E | idend |Places Where Interest and 
MISCELLANEOUS COMPANIES Date Par | Amount | Rate | When Last Dividen 
[For abbreviations, &c., see notes on first page) Bonds| Value bemused % Payable | and Maturity Dividends are Payable 
| | | 
| | | 
5 = 5 ' 4 | Woolworth mete, Cal b 
American Graphophone Co—Common stk $7,500,000 auth_ jek $100 $2, 627,550) See textiQ—M 15 se t 15 '07, 1 re 
Preferred (not as to assets) stock 7% non-cum $2,500 000 ___- 100) 2,096,630|/See text\Q—F 15\Feb 15 (l4. 1 \| = — ie ee 
Gold bonds $2,000,000 redeemable at par______-.----- Nx 1910 108 &c} 1 wo74, 000) 6g |J & D{Junel i 130 |N rust Co, 
Debentures convertible into preferred stock__._.....---- '98-'05| 100 &c| 41,900 5 vases, 11915-1918-1923 a Winthrop & % Co, N Y 
do Sn GN ns uu 1906 100 &c} 28,870 6 \J JJan 11916 do do 
American Hide & peer amen sok i: ge ees ae 100 1h eee sel Shogad oA - 2 ALS ie 65 ix A an oo. NY 
Preferred (p & d) 7% cum $17,500 DIV 76, & 108). ..... -— 2,5 ee tex — 0 | ° 
ist mtge $10, 000,000 ¢ sink fd sub to call at ae “Eq oa 1899 33 000) RY sty cant . Gs | ona" P Bins RG . |Bauts =a ~ Br,N Y 
—sS é ee 5 ee tex — ‘ 7, 1%\Che i 
we Securities, po De A sai 20a —— -, 1905 oan 3,000,000) 6 |A & OjApr 1 1925 \Columb- Knick the ot 
American Ice Co coll trust bonds gold ($5,000,000) _ ___- Ce 1902 1,000) 1,709,000) 5¢ iA & OjApr 1 1922 Centra) Trust Co, ? 
Am Ice real est Ist & gen M $6,500,000 gs fred text PeP.c* 1912 1,000, 3,055,000) 6¢ |F & AjAug 1 1942 New York & Piiladel'a 
American Licht & Traction—Common stock $40,000,000____) _-_- 100) 14.258,.775 See text! Q—F See text Checks mai'ed 
Pref (p&d)stk 6% cum $25,000,000 auth(V 82, p 50, 279)-) _--- | 100} 14,236,200/6 In 1913} Q—F (Feb 2'14,14%% do do 
American Locomotive—Common stock $25,000,000-_-_-_.-- Be 100) 25,000,000 See text] Q—F (Aug 26°08,1 4 %, | |Checks malled 
Preferred (p & d) 7% cum $25,000,000 (Bonds, see text)__| ___- 100) 25,000, aaa! asa a Med a ree “ aay) %% incom —— — 
Notes $5,000,000 gold | SEE AOE xe 1909 | 1,000; 2,900,006 g |A 4 ct : | ’ 
Notes 96.000. ,000 gold due $1,600,000 yearly red 102... 1912 oooegaal 4, 0: so 5¢ V4 ® 2 J July 1 °15-"17_ | do do 
American alt Corporation Common stock $6,000,000...) ---. | ae BR: “a exes ere sg wal wea we met a 
Preferred (p & d) cum $9,000,000 (see text)_...--...--- eee 100! 8,843,990.See text'M & N Nov 2°13 2% (15 Exch Pl, Jer City, NJ 
Am Malt Co Ist M assum $5 5,000,000 ¢ s f sub call 105__c* 1899 1 sis a rite 4, sia 6¢ J & DiJuly 7 1914 | Guaranty Trust Co, N Y¥ 
American Piano Co—Common stock $6,000,000____.-.---- eae a MNES. on on hoo Ga oad eines eae es Tore Se 
Preferred (p & d) stock 7% cumulative $6,900.000-_---- al cose | 100) 3, 858, bc0 71913 Q—J Jan 1'141%% Bankers Trust Co N Y 
x Includes $133,000 In treasury Oct. 1913 | | 
STOCK.—After 7% on both stocks, they share ratably. DIVS. (% “O4.. OS. “O6. “67. “O68. TOO. *2G. "22. “19: °38: 1914 
+ ' ’ ’ ’ mr ° , = "0." "0 4 9 Common aah) . 1% 3! 4 4% 5% 6%, 2 9% 10 10 10 24 —- 
» a ve ». - a as - y- a ores Pi wae A 14. -— a oS 2% 1010 10 10 24% ——— 
com’ =-%) 6! oo 3s 4 5§ 3% O eh ae ba REPORT.—For calendar year 1913, 98, p. 521. 
In 1912, on pref., May, 1%; Aug., 1% %; Nov., 1% ei in a Jan. 15, Dec. 31 Divs. Other Total Pre ferred Com. Divts. Balance, 
%y%; Feb. » May, Aug. and Nov. 15, 13%4%; 1914, Feb »1K%9 Year. — d. _ — a Divs. (C we Surplus. 
REPORT —Report for cal. year 1912, in V; 96, p. 1225. tn 1913, net, | 1913. ..-- 3,751,976 714,258 123,108 (6)854,172 (101,341,182 2,147,772 
720,161; int., $120, 132: special deprec., &c., $172, 07 79; pref. divs. iia cae’ (oe 3:688.867 567.993 117,657 (6)854,172 (10)1.215.732 2,069,299 
ae st a. ae Magee age ny a ace 7. "c a e) ow There was also deducted rr a, es Soe stoc ‘i $1, S41, 182 in 
“FICERS.—Pres., Edward D. Easton; V.-F., Geo. W. Lyle; V-P., | 1913, against $1,215,732 in 1912, leaving $806,590), against $853,567. 
Fred'k J. Warburton; Treas., M. Dorain; Sec., C. W. Woddrop. Office, | “Chairman, Emerson MeMillin; Pres., A. P. L athrop: Sec.-Treas., C. N. 
Woolworth Bidg., N. Y.—(V. 96, p. 137, 792, 1225.) Jelliffe. N.Y. office, 40 Wall St.—(V. 97, p. 300; V. 98, p. 521.) 
AMERICAN HIDE & LEATHER CO,—ORGANIZATION .— Organized AMERICAN LINSEED.—See issue Oct. 1912 and V. 97, p. 1502. 
in New Jersey tn 1899 as a merger of upper leather interests. See V. 69, p. 7 
493: V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. . AMERIC AN Peer eS : Py po NIZ ATIO qT .- 1 leorporates a 4 
DIVIDENDS .— On pref., Feb. 15 1905 to Aug. 15, 1% quar.: none since N.Y , pn une 10 1901 og het Holla oan rb af > a ai - ne Th) * nt “on 
to Feb. "14. V.81,p. 1316. Overdue pref. divs. Feb. 1914, abt. 974%. faa bt Gass’ tod be new pla 724: VBR. Oe: ; 89, p. 5 i Sage rt 
BONDS, &c.—Stnking fund retires $150,000 bonds Sept. 1 yearly. if | the entire capital stock of the Montreal Locomotive Works. Ltd., was 
purcha able : at 1h ) or less, or, if not, will be invested in otber securities. | a quits i(V.7&, p.1111, 1393, (1448: V_ 84, p. 1431), and in lan. 1905 of the 
J. Ww eliz ‘man & Co. financed the consolldation. Report for year | p ogers Locon otive W orks 80. p. 474; \ . 87, p. 675. c OD rates with 
ending Ji une 30 1913 + in V. 97, Dp. 664, showed profit after re newals, re- { ‘en Flectrie C in econ strue on of electric locomotives: se 79, Dd. 1022. 
pena 060: i ke. 51 a0 et i: on loans, $126,410; bond int.and sink. fd., | In Aug. 1913 decided to cease automobile manufacture. Vv. 97, D. 523. 
64,96 a sur >,5o1 
’ For 61 mos. ending Dec. 31 ‘1913, net earnings, after replacements, Xc., DIVIDENDS, &¢.—-Di ividend on-pref., 1% % quarterly Oct. 1901 to 
and eee - loans, $£ ~~ 291; interest and sinking fund, $330,750; bal., or pats both incl. Div. on com ’ cg a7 quar., ar 1 Aug. 1906 to 
sur., $174,5 Vis Ge, 306. Aug. 1908, both inel.; none since to Feb, 1914. V.S7, p. G70. 
DIRECTORS.—Theo, 's. Haight Gree: Charles T. Nall (First Vice- RON DS, &¢.—In 1909 sold $5,000,000 5°%% debenture notes, of which $3,- 
Pres.), Aaron Hecht (Second \ ice-Pres. ), F. L. Roenitz (Third Vice-Pres.), 000,000 paid Le 1912 2 and 1913 and $2,000,000 due in i914. V. 89, 
Frederick Strauss, M. Robson, ¢ i. Bus well, Chas. W. Tidd, Henry Selig- p. 530, 5YS. 5° serial gold notes of 1912 ($6,000,000 authorized Is- 
man, James Skinner, Geo. A. FM (Se and Treas.), Thomas J. Ryan, sue) mature $2 ‘000.000 yearly . No Hien can be placed on the property unless 
William Stuart Cox and Frank F. Baldwin. Office, 96 .C liff St.. N. ¥ cash has been deposited for their payment In 1912 $3.600.060 were sold 
(V. 95, p. 1124; V. 96, p. 287; V. 97 , D. 239, 664, 1205, 1665; V. 98, p. 206. ) | for working capital and to take up the $1,000,000 notes of the 1909 Issue 
AMERICAN ICE SECURITIES CO.—ORGANIZATION —Ineorpor- mosaring Cos. 1 1919 608 tn Jam. 101 3 $1.200.000. | V. 94. p. 1628; Cae 
ated in N. J. on Mech. 29 1905 and acquired $7,056,570 of the $7,161,330 Ds an Ono re end Be dee hen 7 Tae (assumed), of which $118,000 
com. (as reduced Aug. 1909) and?$14,352,600 of the $14,920,200 pref. stock | $55 at & . an x ps, ¢ aie a Yvev (assumed), ’ 
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned wT Pcatintive & ida ry aay y~" + Ist 20-yr. cold 4s ($1.500.000) 
the $10,000,000 stock of the Consol. Tce Co. of N. Y. (see V. 65, p. 461) | gated Mch. 1 1904 ($1,000 each), cuaranteed prin. & Int. by Am. Loco. Co. 
and the $10,000,000 stock, of the Konic kerbocker Ic e oy of Maine. Trans- T t March and Sept At Royal 7 rust €o of Moontreal trustee 
acts a wholesale and retall om in N. Y. City, Philadelphia, Boston, | mR vrata Sore Rest? 20h Works. "$230,000 first s.f ‘he. due ay 14 1921. 
Baltimore, Washington, D. een, Cape May and Atlantic City, N. J. o¢gers s,0comou TAS, ¢ , PSUS. I. oS, G may 


¥. Oils: Ds 29: V. 77, p. 9037: V.91, p. 591. Litigation settled May 1911: 
v.92, Pp. 1245, 1312; V.93, D. 238. 1183. Ice making capacity March 1904, 
200 tons dally: Oct. 1910, 2,525 tons. V.92, p. 58. 

In Sept. 1913 it was proposed to increase the artificial ice capacity about 
500 tons daily (180,000 tons yearly). V. 97, p. 667. 

DIVIDENDS.—Jan. 1907 to July 1907 


BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which $3,000,000 were sold In 1912 to retire 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate in Maine, New York, New Jersey, Penna., Maryland 


and Dist. of Columbia, having an estimated value of $5,694,663 and a gen- | 


eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. 
at 102 \% as a whole on any int. day or for yearly sink. fund beginning Aug. 1 
1913, viz.: 2% for 10 years and 2%% thereafter. V.95, p. 482 

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1,709,000 are out- 
standing and $1,938,000 were issuable to retire $2.057 000 underlying 
bonds and real estate mtges. (only $472,200 being outstanding), $1,355,000 
canceled and $9,000 in treasury of American Ice Co 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, Bé 
Hygienic Ice Co., Washington, $96,440, extended at 6% Bald Q: 
from. Jan. 1 1910, payable $15,000 yearly; Boston Ice Co., due May 1 ioit 
¥ 78, D. 063) (M. & N.), $269,000; Consumers’ Ice Co., Atlantic City 
- 83, p. 438), Ist 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. 
A Co., $70 Drivers’ Union Ice Co., due May 1 1913, $85.000. Ip 
Aug. 1910 purchased the 70th St. Hygeia Tee Co., subject toa prior mtge. 
for $60,000, the Amer. Ice Co. making a purchase-mone mtge. to secure 
$194,580 6% notes, payable in installments. V. 91, p. 718, 591. 

Balance sheet American Ice Securities Co. Dec. 31 1912 was in V. 96, p 
1155. In 1910 divs. recelved on Am. Ice pref., $179,259; Iint., taxes, &c., 
$185,769; bal., def., $6,510. V.92, p. 1180. The report of Amertean Tce 
Co. for year ending Oct. 31 1913, in V. 98, p. 68, showed: Gross, $10,490,- 
616; net, over oper. exp., &c., $3,028,283; other income, $24,592; balance 
over charges & impts., $1,659,320; pref. divs. (144%), $186,502; bal., sur., 
$1,472,818. 

DIRECTORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 
R.M. Thompson, Wm. Bavier, Jos. Wayne Jr., E. P. Passmore and William 
West; H.C. Harrison (Sec.), Wm.H. Taylor. Directors (Securities Co.)— 
Robert T. Hooper and C harles M. Warner, Jas. McCutcheon, Henry H. 


Head, Walter Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. 
Reilly. Sec. is Edward J. Reilly. Office, 1480 Bway., N —_ 95, 
p. 485; V. 96, p. 948.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
porate d in New Jersey a no by Emerson MeMillin and associates. 
is p. 724, 871, 987; 235, and V. 75, p. 343. 
of the Grand Rapic is, iseducon Pst. 
hamton (N. Y.) Gas Works Is owned, and at least 97% of the stock of— 

Securittes issued— Stock. Bonds. 
Milwaukee Gas Licht Co 


bn Ti al es $5, ‘000, 000 $8,012,000 V.74, p. 482 
Grand Rapids (Mich.) Gas L sent Co. 1.820.000 1,350,000 V. 64, p. 662 
Madison (Wis.) Gas & Elec. 


Diunase 400,000 


27,000) 
tttinaasn Lee 


St. Joseph (Mo.) Gas Co 


St. P.(Minn.)G.Lt.Co.(V ad; p.2282) 2,500,000 5,000,000) 

Binghamton (N. Y.) Gas Works___.- 450,000 820,000 

Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000,000 1,415,000 V. 75, p. 344 
Detroit City Gas Co........... on - 6,589), 0090 =6,500,000 al oy? sect’n 
St. Croix Power Co., Somerset, Wis. 2.500 750,000 V. 1014 | 
Southern Light & Traction Co '_____. 500 1,968, 000/ See‘ shee. Ry. 
Muskegon (Mich.) Trac. & Ltg. Co- 663; 000 600,000) Section.’ 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to $40,000,000, none to be issued at 
— except for the regular quarterly stock dividends ,&c. V. 96, p. 137, 


»1%% quar.; none sinceto1914. 


Red. | 


All of the stock | 
Joseph, Lacom be, St. Paul and Bing- | 


1,000,000} See page 189 | 


; Days: | 


REPORT .—Report for year ending June 30 1913 was in V. 97, p. 594, 


| 1202, showing gross earnings, $54,868,175; net, ar? 26,484; interest and 
discount, $641,178; divs. on pref. stock (7%), $1,750,000; additions and 


improvements, $600,000; 
DIRECTORS.—Waldo H. 
Charles M. Schwab, John W. Griggs, W. M. Barnum, Fred’k H. Stevens, 
Harry Bronner, James McNaughton, ig Clarke, Albert H. Wiggin; 
Pres., W. H. Marshall; V.-Ps., James McNaughton and Leigh Best; Sec. & 
Treas., ©. B. Denny; ‘Asst. Sec. & Asst. Treas. . J. O. Hobby Jr.; Comp., 
Joseph Davis. Office, 30 Church St., N. Y. (V. 97, p. 224 1358.) 


| AMERICAN MALT CORPORATION. “RGA NTE 10 
N.J. Apr. 2 1906 as successor, per plan V.S81, 206, 
Maltin r Co., the latter being a consolid: ition in iSo7 
478; V. 8&5, p. 1141. The stockholders in Sept. 191 3 ‘catininaael merger 
Pith the Malt ng Co., $13,082,400 of whose $13,400,000 com. and $14,- 
264,500 of the $14, 440, 000 pref. had been acquired Oct. 1913 on basis of 
62% for pref. in new pref. and 44% for com. in new cominon, the unex- 
| changed stock to receive the same terms. V. 97, p. 52, 730, 804. Prop- 
| erties operated, &c., V. 84, p. 156. 


| STOCK.—tThe preferred stock is entitled to 4% from Apr. 1 to Oct. 1 
| 1906—thereafter to6%. Of the stock, $47.200 pref. and $104,000 common 
| will remain after exchange of all of the old stocks. 


balance, surplus, $3, 835. 305. 


Marshall, Pliny Fisk, Geo. R. Sheldon, 





Incorp. in 
f the American 


¥ 
1243 
V p. 619: V. 70, 


DIVIDENDS.—On pref. stock, 2%% paid Nov. 1908: 1999, 5°: 1910, 
| 3% %: 1911, 3%; May 1912, 2% (V. 93, p. 873); Nov. 2 5 and May 2 
1913, 2% %; Nov. 3 1913, 2%, leaving 21% accumulated. V. 97, p. 888. 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton meg, tn Sinking 
tne one-half amount dividend declared on pref. soock of Malting Co. 
. 69, p. 956, 1013, 1195. Real estate mortgage, $14,0 


REPORT of company for year ending Aug. 31 1913 was in Vv. 97, 1 284, 
also of old company, with balance sheet, showing total profits, af57 ,03 
bond interest, $162,110; taxes, $88,574; betterments and maintenance, 
$122,987; bal., sur., $403,368; div. paid Nov. 1913, ght 056, of which 
the American Malt C orp., as owner of $14,264,500 pref., receiv ed $176,880 
to cover its own 2% distribution; action on second disbursement for the year 
to be taken in spring of 1914; bal., after 6 mos.’ divs., $224,312 


OFFICERS.—Pres., Wilberforce Sully; Vice-Pres., Chas. A. Stadler. 
Of old co.: Chairman, Wilberforce ad © Pros., Charles A. Stadler; Sec. 
J. C. McC une; Treas., H. Eggerking. me - headquarters, 63d St. and 
East River.—(V. 97, D. 804, 858, 1284; v. “9s; p. 306.) 


AMERICAN PIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wim. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.:; the Foster-Armstrone Co., — hester, 
Pref. stock rights, V. 85, p. 417. No bonds or mtge. See V. 86, 1531. 
Report for calendar year 1913, in V. 98, p. 521, showed sales, $3, rid 000; 
net earnings, $393,065; pref. divs. (7 %), $2 70, Qi bal., sur., $122,963. 
| Dividends on preferred in full to Jan. 1914 Q.-J 

OFFICERS.—Chairman, C. H. W. Foster; Pres., Geo. G. Foster: V. 
w.B. Agrees. Geo. L. Eaton and Geo. L. Nic hols: Treas., I. ELE 
Sec., J. H. Shale. Office, 439 5th Ave., N. Y. City ~={V. 98, p. §21. 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &¢c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfe. 
Co. Mch. 1 1909. Controls and operates various water-works ne mé anu- 
factures the oF ater, hydraulic pipes. See list of subsidiary cos. > 3 
135; V. 69, 1197; V. 81, p. 509; V. 88, p. 160, 566: V. 91, Pp. +18: C ‘oll: 
| trust 5% os. omen $1,000,000, Ser.*‘A,”’ redeemable $50,000 Oct. 1 
| yearly to Oct. 1 1926 at 102% and Int., and also as a whole at the same 

price after Oct. 1 1908, and arte “B" $50,000 yearly at, ae ae and 
as a whole to Feb. 1 1929. . 86, D 1181: Vu . 937; V. 88, 377. 


-Ps.+ 
ldgar. 


"90. Ls 92. B., my, 95. ‘96 to Jan. ’07.Apr. ‘ep ebien. 13. Since 
6 6 8 1 qu. 


811%13 127 early 


0 yearly 





Frs., 1914.] 


INDUSTRIAL STOCKS AND BONDS 


149 








| 
Last Dividend |Places Where Interest and 














MISCELLANEOUS COMPANIES. Date Par | Amount Rate | When 
[For abbreviations, &c., see notes on first page.]} |Bonds| Value (Outstanding % | Payable | and Maturity | Dividends are Payable 
| } 
American Pipe & Construction Co—Stock $5,000,000 autnh__| -__. 100} 5,000,000\See text Q—J Jan 11914 1% Office 112 N Br’a St,*Phi 
Collat trust certs Series A $1,000,000 red 102 4 text..GPx) 1908 |_-.----_- “000! 5 \A & O/}To Oct 11927 (Girard Trust Co, Phila 
do do Series B $1,000,000 red 102 % text__GPx, 1909 | 500 &c) 800.000) 5 IF & A/To Feb 1 1929 | do do 
Am Pipe & Const gowtiticn 8% ¢ cum pref guar red 105 text| ___- 100; ,000,000 | 8 F & AiFeb 21914 4%)|..--.-...--.-.--.<<.--- 
Coll trust gold bonds guar red 102 4------------- xc 1912 1,000) ,000) 6¢ iF & AI Aug 1 1922 (Cheek from Wilm., Del. 
American Pneumatic Service—Common stock $15,000, 000 - | oe RR SR RAT, 62 Saher )oereesly epee tis as 
First preferred (p & d) $3,000,000 7% cumulative___._- fee 50 '500,000'7 1n 1913 M&S) ‘Meh 31 '143% By check 
Preferred (p & d) 6% non-cumulative $7,000,000 .._-._- I pee 50; 6,328,800\3in 1913 M & S\Mch3l '14 1% By check 
Collateral trust mortgage $5,000,000 gold sinking fund_IBz| 1903 [......-- | 600,500 5¢ A & Oj|Oct 11928 |International Tr ge. Bos 
Lamson Con Store Service Co s f bonds_._-..__-.-_-. Sn SOO bicaccue 311,000) 5¢ iF & AjiFeb 1 1922 | o 
American Power & Light Co—Common stock $10,000,000_-| ~--- 100) 5,631,400\See text See text|Mch 2 1914 1%|_.--_.-.-.------------ 
Preferred (p & d) stock 6% cumulative $5,000,000-___--~ l eae 100! 3,119,800'6 in 1913; Q—J Jan 21914 134! Checks mailed 
Notes gold paenpicadpoart = Aug 1921 red 102 see text ____x 1911 100 &e 2,200,000 6¢ |F & AjAug 1 1921 |Guaranty Trust Co. N Y 
eee ee Bx 1913 |1,000 &c 3,000,000 J & J July 13 1914 idi ceURReESSaNeOmNaee 
American | Public Utilities Co—Common $20, ,000, PUtnual sone tkaedakica | 2,400,000\See text) Q—J Jan 1°14 %%)............-------- em 
Pref (p & cum red 105 $20,000,000 auth._’__.---~) 2777 |2277 7777 1,714,000 See text | Q—J_ Jan 1:14 ee pa 
First lien a 7’, eee N.xc*&r*,| 1912 500 &c 1,054,000 6 Dec 1 1942 ‘New 
American Radiator—Common stock $9,000,000._.________ os A 100) in 650 See text o«M \Mch 31°14 Fie of "BIO So Mich age Chic 
Preferred stock (not as to assets) 7% cumuiative $3, 000, 000 Sabena 100' 3,000,000/|7 in 1913 Q—F 15) ‘Feb 16 '14 1 do 
American Sewer Pipe—Stock $8,000,000 authorized______ ete 100! 7, 000,000'See text’ Q—J j|Jan 2 1908 no Checks mailed 
First mortgage $2.5 500,000 8 f subject to call 105_..CKxx 1900 | 500 &c| 1,251,000 6¢ iM & S/Mch 1 1920 |Knick.-Colum.Tr.Co,NY 
American Shipbuilding—Stock common $15,000,000__...__} ____ 100) }. 600,000'See text Q—M Junel 1911 2% ‘Cleveland, Ohio 
Preferred (p & d) 7% non-cumulative $15, 000,000_____- ian 100} _7,900,000\7 in 1913 o-3 Jan 15 '14 1% do 
American Smelters Securities—Common stock $30. 000,000...) ...- Oe Sea eS es, ieee ere rae 
Preferred (as to div) “A” 6% cumulative $17,000,000____| ___- 100; 17,000,000; 6 Q—I Jan 21914 14/165 Broadway, a York 
Preferred “‘B"’ 5% cumulative guaranteed $30, 000, 000 __ | ase. 100! 30,000,000) Y red jJan 21914 1\% do 
15-year s f debs g red 105 after 4 yrs conv text_ > sell xc*| 1911 500 &c) 15,000,000) 6 €.3) & Aj\Feb 1 1926 do = 
American Smelting & Refining—Common stock $65,000,000 ___- 100) 50,000,000 4 In 1913 Ko Suis 'Mch 16 '14 1 |165 Broadway,New York 
Preferred stock (p & d) 7% cumulative $50,000,000_____-_ Salas 100, 50,000,000|7 in 1918, Q—M_ (|Mch 2 19141% do do 
REPORT .—For year 1913, with bal. sheet, in V. 98, 234, showed: DIVIDENDS.— 14 "02. @- ™. 05. "O06. "G7. 08. 09. "10. 1911. 
Net earnings, $364,499, against $605,392 in 1912; dividends. $250,000, | Common. % eo 6 2.2,0,0 


against $400,000. 


Pres. . Joseph 8. Keen Jr.; V.-P. Geo. M. 
Bunting; Sec. and Asst. Treas., H. Bayard "Hodge. Office, 112 North 
Broad St., Philadelphia.—(V. 96. p. 281, 717; V. 97, p. 1358; V.98, p.234.) 

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to | 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 | 
(its $2, 000, 000 common stock is all owned), and has issued (a) $3,000,000 

O-yr. 6% collateral trust bonds secured by deposit of $7,000,000 bonds | 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (b) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.; begin- 
ning 1913, $150.000 must be retired annually. WV 95. p. 237. 482.—(V. 
96, p. 137; V. 98, p. 389.) 
® AMERICAN PNEUMATIC. SERVICE CO.—ORGANTZATION —In 
corporated July 1 1899 under laws my Delaware. V.68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V. 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government con- | 
tracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mail & Newspaper Trans. Co. 
and Tubular Disp. Co., and all the bonds of N.Y .Mail& Newspaper Trans. Co.; 
V. 81, v. 669: V. 82, D. 394; V. 83. p. 1102; V. 84, p. 1244; V. 88, p. 824. 

Official stateme nt was given in v. 83, p. 34. See also Vv. 88, p. 824. 

STOCK.—The 7% ge pref. stock ranks ahead of old pref.; $1,500,000 | 
was soldin 1910. V. p. 449, 504, 701; V. 91, p. 334. In 1912 reduced | 
the common ne from $9,991,325 to $4,995,662 by changing the par 
from $50 to $25 a share. 

DIVIDENDS on old (now 2d) pref. stock to Jan. 20 wi incl., 6% per 
ann.; in 1906, 44%; in gue? . Jan., 14%; 1912, 2%; 1913,(M. & 8. ). 3% 
1914, Mar., 14%. V. 94, 280. Semi- “ann, div. °on Ist pref., Sept. 36 
1910 to Mar. 31 1914, 7, AR ~ (344% S.). 

First Mige. Collateral Trust S. F. “During. 1905 $1,129,000 of the new 
$5 000,000 5% bond issue was sold; $600,000 is reserved to retire the $600,- 

000 (auth. issue) of Lamson bonds and the balance for extensions, &c. 

- 81, p. 32. ~% th a 

REPORT for year ending Mar.™31 1913,.”with balance. sheet, was in 
V. 97, p. 44, showing net earnings, $632,755; charges, deprec., &c., $172,- 
065; div. on stock of subsid. cos., $999: divs. on first pret. stock (7%), 
$105,000; div. on 2d pref. (2%% , - S157 .484; bal., sur., $197,205. Next 
report will be for 9 mos. ending 31 191 13. 

Pres., Wm. H. Ames; Treas., Gilmer Clapp: Se .-S.Ingram. Office, 
161 Devonshire St., Boston. —(V. 96, p. 1775; v. or Dp. 44, 523.) 

AMERICAN POWE R & LIGHT CO.—Incorp. Sept. 17 1909 in Maine. | 
Organized by Electric Bond & Share Co. of N. Y., and ts controlled by inter- | 
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland | 
Light Gas & Coke Co. and Texas Power & Light Co. and Pacific Power & 

ht Co. (see conerase ——t for each and Vancouver Gas Co.; see 


and Treas., 


of a ——— ¥ . 93, p. 169; V. 94, p. 1509; V. 95, p. 112, and report, 
The y Power & Light Co. also controls the Southwestern Utilities 


Corporation with $15,000,000 stock, owning securities in public utility 
companies operating or controlling properties in Texas ane elsewhere in | 
the Southwest. The Southwestern stock is deposited in a _— trust 
until June 15 1917, giving the American Power & Light Co. the right to 
acquire any or all of the certificates by del atcing | one share of common | 
stock or voting trust certs. of the Amer. Power Light Co. for voting | 
trust certs. representing 2 shares of ped og apn common stock, the | 
holder, however, to have the right to take cash in certain amounts in lieu 


of Am. Power & Light Co. stock. V. 95, p. 1124. : 
STOCK, &c.—The common is in a voting trust till 1916. No bonds. | 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% | 


Bee notes dated Aug. 1 1911 at par, convertible into common stock as Bee. 

Py articulars, V. 93, p. 106. 668. Dividends on pref. in full to Jan. 
iv. on common, 1913, 4% (1% Q.-M.); 1914, Mar., 1%. 

1p RT .—Financial statement of April 30 1913 was in Vv. 97, p- 113. 


Consolidated Income Account of Controlled Properties. 


ie 4 aa Gross Net (after Interest Preferred Balance, | 
. 3l— Earnings. Tazes). Charges. Dividends. Surplus. | 
191, 13 ..----.-$5,624,280 $2,517,492 $1,065.355 $654,194 $797,943 
ee ‘760 2,330,303 852. w V 490,551 986, oes 
DIRECTORS —A. GC. Bedford, R. E. Breed, A. W. Burchard, G: 
Claflin, F. A. Farrar, 8. Z. Mitchell, F. G. Sykes, F. ron Walcott, Siors i 


Webrhane, H. P. Wrisht, Officers, F. G. Sykes, Pres.; i. Arning, | 
Sec. & Treas. N. Y. office, 71 B'way.—(V. 97, p. 52, 113, 952.) 


AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co., Hold- 
ing Co.)\—(V. 97, p. 446, 523, 1117, 1735; V. 98, p. 454, 612.) 


AMERICAN RADIATO® CO. eta B- J. Feb. 10 1899. V.68 
324: V. 80. p. 2346; V. W, p. 374, 


DIVIDENDS.— { °05. 06. be i -. 
4 4 


D. 


‘09. ‘10-11. °12-"13. 
6 S yearly. 8 yearly. 2, 

2 2 2yearly. 3& 10stk. 2& 10stk. 

2% with 2%, extra in cash and 10% in com. stk. 

STOCK.—The ianiieiiien voted Mch. 5 1913 to increase the authorized 

common stock from $7,000,000 to $9,000,000. V. 96, p. 421. 


REPORT for year ending Jan. 31 1913, with bal. sheet, V. 96, p. 860, 
showed: Trading profits, $1,696,193; 7% on pref., $210,000; div. on com. 
(10%) , $651,900; bal., $834,293. Pres., Woolley. Office, 816 So. 

an Ave., Chicago. —(V. 96, p. 717, 792, ‘860; V. 98, p. 239, 454.) 

AMERICAN REM RIGERATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. Ry. The $1,188.000 5% equipment notes dated June 1 1911 

mature in 20 installments, ranging from $61,000 to $57,000 semi-annually | 
from Dec. 1 1911 to June i 1921: pee $1,000; int. J. & D.; the $480,000 5% 
oyepment ment notes dated Dec. 2 1912 mature in 20 semi- annual ey) 

each from June 1 1913 to Dec. 1 1922; par 1,000; int. J. & D. 
an the $2 $2.150,000 5% equipment notes, ser. C, dated May 1 1913 ‘cama 


1914. 


in 20 semi-ann. insta mente a first two $120, i then one $125,000: 
remainder $105,000 each; $l ,000; int., CF & All issues are tax- | 
exempt.—(V. 92, p. 883, 9 3: V . 95, p. 1747; V. 96, wt 1631; V. 97, p. 667, | 


1117.) 
AMERICAN SEWER PIPE CO.—See issue Oct. 1912; V. 98, p. 75, 157. 


AMERICAN, FUIPBUILDING CU .—Incorp. in N. J. Mch. 16 1899. | 
V. 68, p. 770; V. 70, p. 896: V. 71, p. 344, Jota; We 73. p. 390; V. 83. p. 1172 


Decision, 7 ‘oa. p. ‘T765; V. 95, p. 1543; 489. No bonds. aoe, | 
bonds of subsid. cos. are $306 oc 000, Buffalo Obey poe Co. my 
money | mars age and $750, hat Western Dry Dock & Shipbuil ee 


ur, Ont.) serial Ist 6s,dated Jan. 2 1913 maturing — Be 
an. 1 1916 to 1928, $250,000 bei ng reserved for extension. V.95,p.1751. 


| 80, 


| 1912, on 90 days’ notice, at 105% and int., 
bonds so called during the conversion period may be converted into stock. 


| Report for year ending May 31 1911 in V. 93, 


; in 
oi. ,020,000; pref. div. oh iso %)s $1,500,000: bal., 


| (in V. 96, p. 942), 
| Earns.from— 191 ‘ 
| Sm.,ref.,&c.$12.568, soe $12,100,761 


| Clarksville, 


Report for year ending ee 30 1913. in V. 97, p. "1185, showed: Net, 


earns., $849,874; div. on pref., $553,000; deprec'n, maint., reserve, &c., 
$243, 400; bal. "Sur. » $53,474. Status, Nov. 1913, V. 97, p. "1505. Chair- 
man, H. "A. hristy, Chicago; Pres., James ©. Wallace, Cleveland ;V.-P., 


and Treas., R ©. Wetmore; Sec., Ora J. Fish. Office, Cleveland, Ohio. 
—(V.97,D. 1026, 1185, 1505, 1735, 1825.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 In New Jersey, and acquired from Guggen- 
heim Exploration Co. various mining prope rties and interests in Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in C ‘alifornia, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 
Smelting & Refining Co. owns the $30,000,000_ common stoek See 
below. Properties, see V. 89, p. 1662. V. 80, P 1730, 101° 5, 1973; V. 82, 
p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91, p. 1327; V. 94, p. 


STOCK .—Preferred stock ‘‘B”’ is guaranteed as to div 3 he by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or any interest day thereafter. Sinking fund is provided. See V. 

p. 1730, 1973: V. 89, p. 1662. 

Pref. stock ‘‘A”’ is preferred over “B” wane fond > dividends. Present auth- 
orized issue, $17,000,000, may be increased by $5,500,000. V. 94, p.1628. 
Pref. stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—On both classes of pref. age in full to Jan. 2 1914, 
incl. 6% on Ist pref., 5% on 2d (now Q.-J.). - 93, p. 668. 


DEBENTURES.—tThe 6s are convertible at yin of holder any time 
prior to Aug. 1 1918 (or in case of earlier ey me until thirty days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in part, by the sinking fund of at least $500,000 yearly, beginning 
when drawn by lot; but any 


No bonds, debentures or mortgage shall take precedence over said converti- 
ble bonds. V.91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, 1312 
Fiscal year changed to end Dec. 31 beginning 1912. V. 93, . 668. 
Be 293-4, showed: Net 
By} 920,926, agst. $5,948,106 in 1909-10; 
8,843, agst. $1,277,835; pref. div. “A” (G%)s 
sur., $3,072,083. 
OFFICERS.—Pres., Daniel Guggenheim: Vice-Pres., Barton Sewell; 
Treas., Morris Guggenheim; Sec., W. E. Merriss. Office, 165 B‘way, N. Y. 
—(V. 94, p. 1628; V. 95, p. 819; V. 96, p. 1023.) 


AMERICAN SMELTING & REFINING CO.—ORGANIZATION, &¢.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Ilttnols, New Jersey, Mexico and elsewhere. The principal mer- 
chantable ‘eo are bar gold and silver, pig lead, electrolytic copper and 
blue vitrio Controls the Kansas City Smelting & Refining Co., the Omaha 
& Grant Smelting Co., o- 


ag after repairs, &c. io 


. discount & deprec., $1,3 


List of plants, rights of stock, &c., see V. 68, 
1041; V. 84, p. 160; \ . 88, p. 1059; V. 93, p. 471. See Am. Smelters’ 
ecurities Co. above. y$0. p. 873; V. 91, p. 1329; 'V. 93, p. 291. 
STOCK, &c.—In Jan. es common stock was increased from $50,000,000 
to $65,000,000, to provide for conversion of ae Smeiters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 
DIVIDENDS. == 1 1808 1996 1907 ‘O08 ‘09 "10 ay 12 °13 1914 
Common (%) 5% 7% 5 4 4 4 Below 4, 1, 
In Jan. 1912, 1%; Mch., 2.3% for 2 mos., owing to change of div. ‘period; 
June, 1%; Sept., 1%; Dec., 1%. V. 94, p. 418; V. 93, p. 668. 


REPORT .—For 6 months ending June 30 1913, in ~ 97, p. 663, . showed 
combined results of Smelting and Securities Cos. total gross inco $6 .- 
671,611, agst. $7,587,943 in 1912: total charges, $1 .643,717, agst. $2. 3 
642; net, $5,027,894, agst. $5,278,300; pref. Co Ses 010,000; Smelting 
Co. com. div. (2%), $1,000,000: bal., sur., $1,017 For cal. year 1912, 

combined results of Smelting f+ y Securities Cos.: 
2. 91 i -* yg -) 1912. 1911. 

m.Sm.Se 








Min. props. 3,113,1 2,000,187 | Deb. int., ke. § $950,000 $870,833 
Int.,rents,&c. 1,077 560 1,011,177 | Pref. A div. (6) 1,020,000 1,020,000 
| Pref. ey i (5), 1 500, 000 = 1,500 ,000 
Gross inc.$16,759,500 $15,112,125, Am 
Deduct-—— | Pref. tite oO ae 500,000 3,500,000 
 — exp 6758.17 at 14 ,982 Com. div.(4) 2:000:000 2,000;000 
ee ¢ 
Depr.&amor. 3,013,543 1,887,399 Tot. deducs. $13,699,824 $12560,623 
| Res'ch&exp. PF) >. 
Pensions, &c. 367,823 ........ ‘Surplus =e $3,059,676 $2,551,502 
Prof. & loss. 306,745 900 ,210 | 


DIRECTORS.—Simon Guggenheim (Chairman), 
Pres.), Isaac Guage enheim (Treas.), Solomon R. Guggenheim, Murry 
uggenheim, 8. W. Eccles (Vice-Pres.), Edward Brush Mtg and Asst. 
to Pres.), Walter T. Page, Grant B. Schley, M. D. Thatcher Mce- 
Cornick, Karl Eilers, Frank W. Hills, Barton Sewell (Vice Pres.) Si 
i Newhouse (Vice-Pres.), me Guiterman, Willard 8 Morse, Jo 
Steele, Joseph Clendenin, J MacGowan, Leo —~ Friedri rich, 
Prosser Judd Stewart, Wm 7 William Loe » Gs me Neill and 
.W. Whitney. Office, 165 Bway New York.--(V. or. Dp. au a 


AMERICAN SNUFF CO.—Incorporated in N. J. on Marc 2 1900 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. i122-4). A. 
assets remaining are lar — modern grinding factories at Yorklyn, Del, 

Tenn.,, finishing works at Memphis, Tenn, The . 
Snuff Co. turned over $8.600,588 of its tangible assets, &c., to the two new 


Daniel Guggenheim 


| companies (the Geo. W. Helme and Weyman-Bruton cos.) in exchange for 


their (total) $16,000,000 capitalization, and distributed the $8, ° 
common stock as a dividend to its own common shareholders, charging the 
same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12,000, 000 pref, under the offer of ex- 
change. Any pref. stock of the latter com panies not taken out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 

Snuff Co. by Jan.11915. To Feb. 1914 $3,94 re et of the new a Am, 


Snuff pref. stock had been listed on the N Stock Exchange. V. 93, 
p. 280; V. 93. p. 1603. , 

DIVS— { 1903-06. 1907 'O8 ‘O09 1910 1911-12 '13 "14 
Common (%)\10 yearly 10% 13 19 20 & 4ex. Below 15, 5%,-,-- 








MISCELLANEOUS COMPANIES 





INDUSTRIAL STOCKS | AND BONDS — 


(VoL. XCVIII. 











Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds Value \Outstanding % | Payable | and Maturity | Dividends are Payable 
American Snuff—Stock common $12,500,000_________----- eee $100 $11,000,000 See text); Q—J me 2°14 54% Memphis, Tenn 
Beererres (0 GO) O95 NOUCOM . 56 sa aceis is occccaese<s Ser 100, See text 6in 1913 Q—J Jan 2°14 1io% do do 
American Steel Foundries—Stock (see text)__.___...------- aL 100} 17,184,000)2 in 1913) Quar Mch 31 14,44% Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years___Eqx 1905 100 &c| 2, 414,0 0 6¢ \|A & OOct 1 be $5 Equitable Trust Co, N 4 
Debentures $3,436,800 redeemable at par (text)______--- 1908 100 &c) 3,436,800 4 iP ee A A eb 1 1923 es Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000,000. - - sree 100) 45,000,000/7 in 1913 4 Apr a "14,1 34 %|Chee a? mailed 
Pref stock 7°% cum (not pref as to ee. ae COU .000 .<ss| anus 100° 45,000,000 )|7 in —— Q- Apr : 2 °14,1 34% ; 
American Telegraph & Cable—Stock 5% rental_-_-_--- ee 100) 14,000,000 | oi Mech a 14,1 M4 % LW oan od Union Tel, N Y 
American Telephone & Telegraph—Stock ’: 500, 000,000....| ...- 109 344,633,400 8 in 1913 ea Jan 15 '14, 20, Checks mailed 
Collateral trust mortgage gold (V_70, p 40)-._.--OB.c* 1899 1,000, 78,000,000 4g JJ & JiJuly 11929 N Y, Bos, Lond & Amst 
Convertible bonds redeemable at 105 (text) _OB.xxc*&r* 1906 1,000 &c, 4,569,000 4¢ \M & S\Meh 1 Hee New York 
Convertible bonds redeemable text________....-..----- 1913 100 &c 67,000,000 4% M & 8 Mchl1 1933 do . 
est T & T Co coll trust bonds $10,000,000 assum. -O8B.¢° 1902 500 &c 10,000,000 58 J & JJan 1 Fig: ro Old Colony Tr Co, Bos 
American Thread—Pref (p & d) stk $6,000,000 5% cum g or aE 5) 4,890,475'5in 1913J & JJanl1’ 24%! Guaranty ‘Trust Co, N Y 
First mortgage $6 900,000 gold or £.- Rt xe* 1899 500 &ce| 6,000,000;4 ¢g or £J & JJuly 1 101 ) f do do 
American Tobacco Co—Common stock $100,000,000 auth__) ___- 100 40,242,400 See text; Q—M Mech 2 14, 5' ” | hecks mailed 
Preferred (p & d) $52,459,400 6% cum (see text)___-_-_-- ne 100); *1,137,800 6 Q—J (Aprl1'14,1! : do . 
Gold bonds \not mortgage) $56,100,000 auth__.G@.xc*&r 1904 50 &¢ *2,310,650 6¢ \|A & O/Oct 1 1944 Guaranty Trust Co, N ¥ 
Goid bonds (not mort@age) ......<....-.<-c.s< G.xc&r* 1901 50 &e \l 4g \F & AAug 11951 do do 
Consolidated Tobacco coll trust mtge gold____-_- G.xc*&r 1901 50 &¢ J*2.063.150 4¢ |F & AjAug 11951 do do 
American Type Founders—Stock.._...._............<..- oe 100, 4,000,000'4 in 1918 Q—J Jan 15 14, 1% | Checks mailed 
Preferred (p & d) stock 7% cum $3,000,000 red 105_____- = 100 &c Seetext 7 in 1913 Q—J Jan 15°14,1% do do 
Deb gold $1,000,000 s f $20,000 y'ly begin Sept 1900_Baz 1896 100 728,700 6g M & N\May 11926 Bankers Trust Co, N Y 
| 
* The amounts not deposited forexchange Dec. 31 1913. | 
Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, | In Dec. 1913 an agreement was made with the Government to sell the 
Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 &2extra. Also | $29,657,200 Western Union Teleg.& Telep. Co. stock held, which was done 


on sale part of assets in Dec. 1911, 34 4-1 
Helme and Weyman-Bruton companies. Vv. 94 . 280. In July 1913 
$1,100,000 Amer. Tobacco Co. pref. stock and $500, 000 Amer. Cigar Co. 
pref. stock were distributed in the proportion of one-tenth and one-twenty- 


% each a com. stock of Geo. W. 


second respectively of Snuff Co. common stock. V. 96, p. 1631. 

In Apr. 1912, after sale of part of assets, 2°%; July, 244%: Oct., 3% 
and 1% extra. In 1913, Jan.,3% and 3% extra; 'Ape., July and Oct.,3%. 
1914, Jan., 3% and 2%% extra. | 

REPORT .—Report for ear ending Dec. 31 pia (in V. 96, p. 945) 
showed net earnings, $2,000.5 559; pref. div. (6%), $296, 634; com. div. 


(14% %), $1,595,000; bal., 


sur., $198,925. In addition there was added 
to surplus in 1912 $314, 


568 from unused reserves of prior years and from 


profits on sale of securities. Total surplus Dec. 31 1912, $3,348,549, of 
which $698,273 reserved fer working capital. Pres., Martin J. Condon; 
Sec., M. E. Finch. Office, Memphis, Tenn.—(¥V. 96, p. 1631; V. 97, 
1665.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 


in New Jersey on gape - 1902 and ac quiet the proneey of Am. Steel 
Casting Co., &c. V.7 . 1463; V. 80, p. 224, 602: V. 83, p. 685, 1575. 
BONDS.—As to ae see V. 81, p. 267, "B42: V. 83, Dp. 320. 


STOCK .—The stockholders nec June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out- 
standing received 77% in new stock and 20% in 15-year 4% debentures 
dated Feb. 11908 and 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 age The common 
stock ($15,809,280 out) received 25% in new stock. 

605, 722, 796; V. 87, p. 40. Over 99% of stock eek. 


DIVIDENDS. —May 15 1910 to May 15 Pd af me incl., 5% 


per ann.; 
1913, 2% (% of 1% quar.); 1914, March, % of 

EARNINGS. ——For 9 mos. ending Sept. 30 ein. net, $2,806,900, agst. 
$988 ,062 in 1912; other income, $70,247; int., sinking fund, deprec’n, &c., 
$1,466,808; balance, surplus, $1,410,339. V. 97, p. 1358. 

REPORT .—For year end. Dec. 31 1912, in V. 96, p. 714. In 1913: 
Net income, $2,087,166; charges, $278,288; deprec’ . 3 $318 8,926; divs. 
paid (2%). $343,680; balance, surplus, $1,146,276. 

Directors.—Charles Miller (Chairman), R. P. Lamont ,F. E. Patterson, 


William V. Kelley, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward 
Shearson, John M. Harrison, E. F. Goltra, Arthur J. Sddy, Geo. E. Scott. 
Pres., Robert P. Lamont: Ist V.-P., Geo. E. Scott; 2d V.-P., R.A. Riple vy; 
3d V.-P., Warren J. Lynch; 4th V.-P., J. C. Davis; Treas. & Sec., F. E. 
Patterson; Comp., Thos. Drever; Gen. Counsel, Max Pam. Office, 
Chicago.—(V. 96, p. 714, 1300; V.97, p. 121, 367, 1358; V. 98, p. 455.) 
AMERICAN SUGAR REFINING.—Organized in N. J. in Jan. 1891, per 
plan, V.51, p.609. (See also V. 91, p.1571.) The company operates (see 
description V, 90, p. 164; V. 88, p. 943), by direct ownership and ownership 
in subsidiary refineries, the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. The company holds 
fin reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New aig ar It also owned Jan. 1914 $2, se — of 
the o 000. 000 stock of the National Sugar Refining Co. (V. 93, p. 535; 
. 326; V. 91, p. 1571), having in 1913 sold $2, 699, 300 to its stoic: 
neha An par. See that company below. V. 96, p. 362; V. 98, p. 307. 
The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Call- 
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, p. 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, p. 729) and a 
aera of the lowa Sugar Co. of lowa. Compare V. 93, p. 529, 1603,1670; 
V. 94, p. 764; V. 98, p. 307. 
The Gavesmente in beet sugar and other corporations in Jan. 1914 
aggregated $24,528.780. Properties owned, cane and beet sugar, see Gov t 


data. V. 91, p. 1571; V. 93, p. 529. Settiement of litigation April 1909, 
V. 88, p. 1130, 1502; V. 89, p. 1282: V. 91, p. 1631. On Nov. 28 1910 suit 
was brought by the U. S. Government for alleged violation of the Anti- 
Trust laws. V.91, p. 1513, 1571; V. 92, p. 657; V. 94, p. 764; V. 98, p. 
239, 306. Congressional investigation ordered is pending. V.92, p. 1312; 
V. 94, p. 633. 

DIVIDENDS.— [1892 1893 1894 to 1899 1900 ‘01 to Apr '14 
Common_______-_- %™110% 21% 12 y'ly (3 Q-J) 7% 7 yearly 


REPORT .—Report for year ending Dec. 31 1912, with bal. sheet, in 


V. 96, p. 787, showed net earnings, $7,488,133;add amt. former approp’ns 
for impts. expended for new construction in 1912, $1,816,651; deprec’n, 
$1,937,855; divs. (7%), $6,299,965; impts., $388,932; 


yension fund reserve, 
Total surplus, Dec. 31 1912, 


. Atkins (Chairman), Charles H. 


$300,000; bal., sur., $378,030. 


$21,425,620. 
DIRECTORS.—Edwin F 


Allen (Pres.), 


Washington B. Thomas, George H. Frazier (V.-P.), Henry E. Niese, 
Henry ©. Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel 
McRoberts, Edwin 8. Marston. Pres., Charles H. Allen; V.-P., Ww ashing- 
ton B. "Thomas and George H. Frazier; Treas., W. E dward Foster; Se 

K eeman. N. Y. office, 117 Wall St.—(V. 97, p. 301, 1428, 1663. 
1738: V. U8, p. 75, 157, 239, 306.) 


AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies ope rating under the 
the United _ ites, V. 8S, p. 1554; also owns the system yaar cmance tele- 
phone lines by wh lich they are ag Pupin patents, V. p. 677: V. 76. 
p. 332, 596; V.77, p. 39; V. 92, p. 796, 1312. The major. ‘operatitig com- 

anies, greatly reduced in member, of late years by consolidation, have had 
eir shares large ly exchanged for stock of the Am. T. & T. Co. An idea of 
the company's present holdings pay be had from the list of bond collateral 
shown below. See also list in V. » bd. 446. 


The chief subsidiaries having b: aa outstanding are separat ay described 
in this section. They are: 


Chicago Tel. Co., Cumberland Tel. Co., New 
York Tel. Co., New England Tel. & Tel. Go., Mic higan State Tel. Co. 
Southern Bell Tel. & Tel. and Pacific Tel. & Tel. C o. Also see, separ ately 
given, Mountain States T. & T. Co. and Western Elec. Co. 


Also owns most of the $15,000,000 stock of Western Electric Co. of Chic. 
and N. Y., manufacturers of electric and telephone supplies. V. 91, p. 
637. 


1578; V. 94, p. 


Bell patents throughout | 


| $44,456. 


| $344,633 ,400, approximately 


86, p. 170, 482, | 


; dividends, 


| $31 


in Feb. 1914, and to acquire control of no additional independent telephone 
properties, and to give the independents toll rights over the long-distance 
telephone lines. V. 97, p. 1900; V. 98, p. 612. 

In July 1913 the Government brought a suit against the company and 
16 of its subsidiaries for alleged violation of the anti-trust law in monopoliz- 
ing telephonic communication in a number of Western States. V. 96, p. 
287; V. 97. p. 239. 

STOCK.—Holders of record June 30 1911 were offered the right to sub- 
scribe for 20% new stock at par. Amount outstanding February 1914 

$3,425,000 being then reserved to cover the 
conversion of $4,559,000 convertible bonds. V. 92, p. 1702; V. 93, p. 47, 
166, 231, 798, 1192. 

In Sept. 1909 it was arranged to purchase from the Western Union Teleg. 
Co. its holdings in N. Y. Telep. Co. for $22,500,000. In 1910 re-purchased 
$8,200,000 Am. Tel. & Tel. stock from Mackay Companies. V. 90, p. 629. 

{n 1911 offers were made to purchase the minority stocks of the Missouri 
& Kansas Tele shone C o., Central Union Telephone Co., Bell Telephone Co, 
of Missouri and Western Telephone & Telegraph Co. V. 93, p. 1106; 
V. 90, p. 629. Also C ag pe land Telephone & Telegraph Co. and C hicago 
Telephone Co. V. 93, 1467. In Sept. 1912 the property of the Western 
Telephone & inelenrants Co. was purchased, its obligations being assumed. 

DIVIDENDS. —July 1909 - July 1906, incl., 744% per annum; Oct. 
1906 to Jan. 1914, 8% (Q.-J 


BONDS.—The coll. trust ae of 1899 is secured by collateral shown 
below (compare V. 92, p. 397. On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated vaiue of collat- 
eral; and the issue at any time outstanding must not exceed the — of 
the company's capital stock then paid up. 69, p. 1195, 1249; V. , p. 40; 
V. 85. p. 1398: V. 80, p. 999, 1113: V. 92, p. 190, 397; V. 93, p. 347. 

Nature of Lien.—A direct obligation of ‘he company and secured by de- 
posit with trustee of the following stocks of associated cos., par value $102,- 


809,950. Estimate value, $118,328,052. See V. 97, p. 446. 

Shares. Par Value. 
951,000 GMICORO TECBBONG OG seo énn cc esd cdccawccuecunce $26,100,000 
42,341 Cincinnati & Suburban Bell Telephone Co____ __- 2,117,050 
26,575 Michigan State Telephone Co., common ________- 2.657 ,500 
134,395 Missouri & Kansas Telephone Co_____________ 13,439,500 
145,000 Mountain States Telephone & Telegraph Co____- 14,500,000 
So,0Gl PROUCGEEE LOCO N0NS C6. ccc cdcccccadcwscecdsied 3,323,100 

$52,451 WOW VOI TGOONGNS OG... nce ccc ccicccccccwn 36,243,100 
29,181 Southern New England Telephone Co_____. ____ 2,918,100 
TG. 236: WiCOMMER TGORONS COs ooo kcesss cncccestnccue 1,511,600 
The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 


secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since Mch 1 1909 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of Interest and 
respectively, provision being made to protect the holders as - 

the omrvees Pa in the event of the issue of new stock. See V. 82, 2R. 394 
571, 699; 83, p. 438; V. 84, p. 105, 160, 273, 933, 1369, 1489; 86, 
Oo att:  # sy" p. 1013, 1481, 1535, 1606: V. 88, p. 453, 508, 566, 627; 
7. 231. | Outst: eer’ ssue has been reduced from $1! 50,000, 000 

to $4. 569, 000 by conversion into stock. 

In Jan. 1913 stockholders were offered the right to subscribe for $66,997,- 
500 20-year 444% bonds at par, payable 50% (or ston gd in full) on Feb. 
17 and 50% on Sept. 11913. The bonds are convertible into stock at 120 
from March 1 1915 to ey 1 1925, and redeemable on Sept. 1 1925 and 
thereafter at par. V. 96, 204, 364, 

The collateral trust bonts. of 1902, aaa a the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1912, will, on osnnen to trustee, be 
endorsed with the agreement to pay prin. and int. V. 95, p. 1407. 


EARNINGS.—For 9 mos. ending Sept. 30 ay $34,199,981, against 
,273,861; expenses, $3,850,360; interest, $5,706,358; dividends (6%), 


$20,561,972; bal., sur., $4,081,292. 


REPORT .—Report for 1912 in V. 0, P 859, ore, 

Years ending Dec. 31— 912 1910. 
Total gross earnings............... $42" 717 993 $36, 970, 230 $35,358 ,329 
Surplus over interest charge_.... ~~ 32 062 2,945 27,733,266 26, rit 893 
Paid dividends (8%)-.............. 26,015,588 22'169, 450 20,776,822 

DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. 
Baker, Sylvanus L. Schoonmaker, Alexander Coc hrane, Union N. Bethell, 


Harry H. Brigham, Thomas B. Bailey, W. Murray Crane, Henry 8S. Howe, 


Lows ell Putnam, 


Chas. E. Hubbard (Sec.), William John 1. Waterbury, 
Rudulph Ellis, John J. Mitchell, Moses Williams, Eugene V. R. Thayer, 
Henry L. Higginson, Lewis Come Ledyard, Robert Winsor, Norman W. 
Harris, Charles F. Adams 2d, G. P. Gardner and Richard Olney Treas. 
is Wm. R. Driver. Office, 195 Milk St. Boston.—(V. 97, 239, 446, 
§23, 952, 1026, 1117, 1428, 1900; V. 98, D. 525, 612.) 

yi BARICAN THREAD CO.—Incorporated in N. J. March 10 1898 
( 


67, p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid in, 
understood to be entirely owned by the E nglish Sewing Cotton Co.). Brit- 
ish tax decision, V. 94, p. 418; V. 96, p.489. In Mch. 1913 the U.S. Govt. 


brought suit to dissolve the company on the ground of alleged violation of 
the Anti-Trust Law. V. 96, p. 717 


Com. Divs.—Per Sh. Ah yok se RS ee Ey 
[IG st cackudedene 30 35 O 14 56 28 49 (7) 18 67% 45 27 54 


BONDS.—See application to list in full, V. 70, 


179; also V. 76, p. 296. 
In 1901 purchased control of Wool Exchange Co., 


ae ne. bullding 260 West 





Broadway, “tas to first mtge. of $350,000. Vv. 289, 393, 446. 
REPORT. year ending March 31 Ao ta Y. Gt, De Bee; 
showed: Gross pon ov for year, $1,683,463, against $1 


365,775 in 1913-12 
$506,483; pre., 
. $648,000; 


and $1,933,619 in 1910-11; bond int., $240,000; deprec., 

(5%), $244,524; com. div. (12% on amount pald in) 
Eres. Herbert Morgan, 260 W. Bway., N. Y.; Sec. & Treas., 

G. W ylio.—(V. 95. p. 173; V. 96. p. 489, 717; V. 97. p. 293.) 

(THE) AMERICAN TOBACCO te A Ow eG —A merger 

Oct. 19 1904 under New Jersey laws. V. 79, 1024, 1705; V. 80, p. 168. 


On May 29 1911 the U.S. Supreme Court he ia the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 


div. 
balf, sur., 


J. 


plan below outlined, there was sold to the new Liggett & Myers and P. Loril. 
lard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to coinmon shareholders out of its surplus securl- 


be The list of properties remaining after 
. 94, D. 


ties of a book value of $34,427,249. 


the aforesaid sale was given in V 280. 











Frs., 1914.| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Type Founders (Concluded a 
Deb gold $2000, OvO red 106 s fd $30,000 y'ly (text)_._G.z 1909 | $100 &c! $1,084,609 6¢ |\M & N/May 11939 Guaranty Trust Co, N Y 
Barnhart Bros & Spindler Ist pf stk 7% cum gup & div. nae 100 1,250,000 7 Q—F Nov 1 1913 Checks mailed 
Amer Water Works & Guar Co—Common stock, $10,000, O06) cccs 100 10,000,000 See text oe PS EOS, a 
Pref 6% cum participating $10,000,000-------------___ Shae 100 10,000,000 See text Gand idee) °Te. Fal. an ccncccausscacennceae 
American Window Glass Machine—Com stock $13,000,000__| ~_-- 100 MAR OI 3p sa DY tere ee gs Oe ee nt ar rid as 
Preferred p & d stock 7% cumulative $7,000,000__-_---- eed 100| 6.557: 594 PEO EOGa en Se mae een ee El peepee ee ree, Pe 
American Woolen— Common stock $20,000, I ih Sowa an ewes Eo" eerie! laisse joie cate pier einai ait aA bemRp yee! oe 
Preferred stock 7% cum (p & qd) $40, 000,000 auth..---_) ____ | 100,| 40,000,000/7 in 1913'Q—J 15 Jan 15°14.1 84% Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)_____- 1910 1,000; 1,000,000) 4% iM & S/Mch1 1915 BrownBros&Co,N Y.Bost 
Ayer Mills con & eq notes gu -----.------------------- ce; 1911 1,000; 2,000,000 44% (M & S/Mch 1916-17 do do 
American Writing Paper—Common stock__-_._--___-.---- chua TG 3) er, BN, (i ea ee ee ee ee ee 
Preferred (p & d) stock 7% cumulative $12,500,000______ Se 100, 12,500,000 See text A & O-Apr 11913 1% Checks mailed 
First Ms f ¢ $17,000,000 call since July 1909 105 - -OB.zc*| 1899 1, 000 13,299,000 5g J & JiJuly 11919 Old Colony Tr Co, Boston 
Anaconda Cooper Mining Co—Stock $150,000,000 authorized) ____ 25/108,312,500'12 in’13) Q—J (Jan14 1914 3°%,| National City Bank, N Y 
Angio- American Oil Co—Stock £2,000,000............-... alanis £1 £2,000,000 See text See text Jan 15’°14, 10% Guar TrCo, N Y. Lon, &c 
Ange ach'n Pow Co—1stM$25,000,000 s f call105 ____- CC.xc* 1911 1,000, 5,450,000 5 & DiJunel 1941 Ist Nat BE,NY & Chic,cec 
‘onvertible coupon notes $1,000,000 auth red par_______ z, 1912 1,000 500,000 6 M & N Nov 201914 HMByllesbyx&Co,NY&O 
Collntceal IG ee Oe I ot haa Cacao ee dwiawacne i) res 2,500,000 7 De ae DE UES )06©6—C loautameccdauseaseanoane 
Second mortgage $3, 000, A RAR aE lenpattsipa peli os Ste lianavece See text M & S Sept Soy St ee Po me ees Sn 
SS a eer Orn os 100; 20,000,000/10 tor '13 Jan Wk See BO Oe lswakss a os Ne eee ess 
Real estate Ist M $50,000,000 gold red 102 %..-.-xce*&r* 1909 |1,000 ri 30,000,000 4%eJSJ & D\Junel 1939 Farmers L & Tr Co,N Y 
Associated Merchants—C ommon MIRON scekacna dada ucue ace cee 10 7.616.100 9 in 1913, Q—F (Feb 27 '14 2% Hudson Tr,Hoboken,N J 
First preferred (p & d) 5% cum convertible (text) ________ ete 100 4,497.700'6 in 1913) Q—J Jan 15 74..3 Le do do 
Second preferred (p & d) cumulative (see text)_...______- a anes 100. +5,136,200'7 in 1913. Q—J ‘Jan 15 '14 1% do do 
Ran Stn ee eo no ch etmendeacaebemwen 8 eee 100, 40,000,000 3in 1913 A & OOct15'13 1%% Checks mailed 
First mtge sinking fund of 5% (V 75, p 1149) -______- JS 1902 1,000, 2,152,000 5¢ IF & AjAug il et 22 ( nion Trust Co, San Fran 
First & ref mtge $25,000,000 call at par__....._---- US, 1910 (?) 13,533,000 5g J-J315 Jan 1519380 


New York and San Fran 





STOCK.—Under the aforesaid plan, $78,689,100 6% cum. non-voting 


pref. stock was given the right of exchange ‘within 3 years, as provided in | 
with voting 
oove: along with $19 55 per $100 share in new Liggett & Myers Tobacco | 


the decree, for two- thirds in amount of new 6% cum. pref., 
r, and $13 78 1-3 in new P. Lorillard Co. pref. stock for the remaining 
thir This will leave outstanding $52,459,400 pref. stock when all ex- 
changes have been made. The old pref. stock can be surrendered to the 
Guaranty Trust Co. of N. Y. in exchange for the new securities as above; 
$77,551,300 deposited for exchange to Dec. 31 1913. 
Still owns a majority of - stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 


DIVIDENDS On com., 10% arly since 1905 except as stated: 
1905 1906 1907 ‘1908 1909 1910 1911 1912 1913 

>| 10% 124% 15% 22%% 25 30% 15% See below. 

In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, 
owing to decree of disintegration, but see distribution of securities below. 
In June 1912 dividends were resumed, 244% being paid; Sept. and Dec., 
2% %; 1913, 20% (5% Q.-M.); 1914, Mch., 5%; also, Sept. '12, a distribu- 
tion to com. stockholders of $20 per share from sale of certain securities un- 
der the disintegration plan, ‘also 2.986% in Amer. Mach. & Foundry Co. 
stock, and in Mar. 1913 asimilar cash distribution of $15 per share. V.95, 
if 362,620; V.96,p.421. In Feb. 1914 adistibution in Imperial Tobacco, 
std., stock, it was understood, was about to be made. V. 98, p. 525. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among ‘14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others.”’ 
The order of the U.S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, &c., and forbids the 
{individual defendants for 3 years from buying stock, except from each 


5% 


other. See V. 93, p. 1558. Result of disintegration plan, V.95,p. 1405 
The Fourteen Independent Companies. 
These, described in tables which follow, and also under their own titles 


include chiefly the following: 

1. Present American Tobacco Company, but shorn of $34,627,249 (book 
value) of investment securities, which were distributed to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
{ts preferred stock reduced Ryta and given voting power, and $58,699,- 
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
acc 4 under plan) turned over to the two companies next mentioned. 

3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. ieee with capitalization as shown below, together aggregat- 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 
for the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar 
Co., acquired by it from Am. Cigar Co., said capitalization being applied by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. voting pref. (p. & d.) 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $36,652,000 com, 
stock sold at par for cash to Am. Tob. common shareholders or others. 


Exchange of American Tobacco Co. Bonds Withing Three Years. 
By Giving for Each ‘$1, 000 Bond 





To be Re- Out —L. & M.———_ P. Lor. Co.— 
deemed— ‘Oct.1911 Cash. 7% Bonds. 5% Bonds. 7% Bonds 5% Bonds. 
+s : $ $ 
Am Tob 6s 52,882,650 600 fF ie BGG 4G Meaaacas 
Am Tob 4s 48,425,300 480 -.-.---- 293 a3 shisbatad 206 75 
Cons, Tob. 4s 2,928,800 480 - -...--- ae  saskeauawd 206 7 


67 
Making total issue auth_._.15,507,800 15,059, 500 10,933,500 10,617 "450 


Said exchange may be made at Guaranty Trust Co. , N. Y., within three 
years, as fixed by the decree; $49,290,950 Am. Tob. and Consol. Tob. 4s 
and $50,572,000 6s so retired to Dec. 31 1913. 


Assets, Liabilities and Earnings after Reorgan., on Basis of 1910 Data 


[The 29 individual defendants to own 35.16% of stock of Am. Tob. Co.. 
and in the other companies from 28.49 to 45.31 > of voting stock.] 


Am.Tob. .C o. fx &.M. Lor. Co. R.J.Rey. Co’ 


Plants, cash, &c. (net) .$73,779,736 $30,607, a3 $38. 091,749 $10,516,248 
Trade-marks & brands... 45,023,975 36,840,2 19, 460,752 1,146, 9: 23 
Total assets ........- $118,803,711 $67,447,499 $47,552,501 $11,663,171 


7% bonds, due 1944__- 
% bonds, due 1951__- 
Preferred stock 
Common stock 
Value of sales 


$15,507,800 
15,059,600 
15,383,800 
21,496,400 
54,402,812 


$10,933,500 

10,617,450 

y10, 414 000 
5,15! D, 600 


None. 
52,459,400 


40,242,400 
65,622,948 


$7,525,000 
13,905,529 


Earnings based on 1910. 14,530,564 7,468,172 5,264,729 1,675,616 
interest on 7% bonds... —....... 1,085,549 tere ssaconem 
Interest on 5°% bonds... _______- 752,979 DOGS saedacaw 
Divs. on pref. stock... (6)3,147,564 (7)1,076,860 (7 )759,219 atta cai ied 


Bal.,sur.,for com.stk.$11,383,000 $4,552,784 





$3,209,293 $1,675,616 


y°Also $461,600 Issuable only to retire * 114% % $403,900 old P 


Lorillard pref. held by public. See V. 94, p 
Pref. Common Tangible Sales Net 

Company— Stock. Stock. Assets. (1910). Income. 
Amer. Snuff__-$4,000,000 $11,001,700 $5,075,970 $5,520,422 $1,591,280 
G. W. Helme_. 4,000,000 4,000,000 4,909,000 4,494,557 1,259,281 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1,293,759 | 
GREED PO cces sennawee 825,000 1,215,321 1,780,527 273,300 
Johnston Tin F. _____- 300,000 379,802 676,520 66,255 
MacAnd. & F__03,758,300 2,000/000) 5,683,825/ 42, 514,155 } Not 
J. S. Young_-_-_b1,000,000 1,000°000} 1 1,201,110 Stated 
Corpor. U nited 

Cigar Stores. ...<s+- c9,001,000 
or -Am. et -bE3, 100,000 £3,720,021 These particulars not given. 

~  aeee $1,999,400 


b Non-voting. c There are also = 600, 000 | debentures due in 1959. 
@ Total sales for 1910 $4,427,02: 


Division of Business of U. S. in all Branches According to Value (Percentage). 


Cigar- Smok- Plug’ Fine Ord. Little 

(In 1911)— ettes. ing. Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co....-33.15 40.53 22.98 13.52 tom Sores nant 
Liggett & Myers_......21.03 16.47 37.84 36.26 : 38.69 a 
P, Lorillard Co___.....26.02 18.88 4.64 29.57 2.88 40.95 ean 
Ea 2.73 15.49 a ee ide aedsin 
American Cigar Co__... -.-- Pewee ee na 8.90 Semee aire i 
ee Se a it se — moe 1.58 secs eee 
American Snuff Co__._. ---. hae Marrs See ssa eve =<ces Gonue 
George W. Helme Co__- __-- Ee sein es ~e ans 2a 
Weyman & Bruton_-__. _--- noe. aeke ceeae <oees ocie ee 
Never in combine_._.--19.80 21.39 19.05 20.65 86.64 6.95 7.82 


31 1912, in V. 96 
net, $10,123,885: other income, 


REPORT.—Report for year ending Dec. ss 
showed total sales, $67,950,257; 5,806,778; 
total net earnings, $15,930,663; int. on bonds, $486,702; pref. diy. (6%), 
$3,201.298; com. divs. (74%), $3,018,180; bal., sur., $9,224, 

Total surplus Dec. 31, after deducting 20% cash div. from sh oy 2 securi- 
ties under order of Court ($8,048,480) and 2.986% in Amer. Mach. & 
Foundry Co. stock ($1,200,000), was $40,071, 050. 

DIRECTORS .—Percival ‘. ae (een. . 8S. Edwards, Benjamin B.- 
Hampton, W.H. O’Brien, G. Lill, A. Foie and T. B. Yuille (V. -P’s.) 
J.T. Wilcox (Sec.), George atl J. rh anehery: C. 8. Keene, M. Ww. 
Reed and T. J. Walker. Office, 111 Fifth Ave., N. Y oa. 96, p. 718, 787, 
1426, 1631; V. 97, p. 888; V. 98, p. 157, 525. 

AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of . See v. a; p. 625, and adv. In 1896 the capital stock was re- 
ot Vv. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 savdinert Brothers & Spindler com. stock and guarantees the 
$1,250,000 7% lst pref. stock, prin. & divs. V. 92, p. 1501 


STOCK.—The stockholders voted Apr. 22 1913 to increase the pref. 
stock from $2,000,000 to $3,000,000, the new stock being offered to common 
stockholders at par, payable 2%, _ —- and $17 cash on June 20 and $23 
in cash each on Aug. 20, Oct. 20 and Dec. 20 1913, or optionaily in 
on any of said dates; $360,000 2 the additional stock was subscribed for 
prior to Aug. 31 1913. V.96, p. 865, 1231, 1300. 

Div. on common April 1898 to Jan. 1914, incl., 4% perannum. In “= 
tion, in Jan. 1902 6% 7% scrip ,in April 1903 3% scrip ,in April 1909 2% scrip 
and in May 1913 2% was paid. 

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures = not over 106 or draw them by lot at 106 and interest. 
V. 88. p. 627: 89, p. 1068 

REPORT. PES for year ending Aug. 31 1913, in V. 97, p. 1355, 
showed net profits over expenses and int., $352,498; div. on comumen 
(4%), $160,000; div. on pref., $141,653; bal., sur., $50,845. Pres., R. W. 
Nelson, 300 C ommunipaw Ave. , Jersey Cc ity nV 97, p. 730, 1355.) 


AMERICAN WATER WORKS & GUARANTEE CO.—ORGANIZA- 
TION, &c.—Incorporated in New Jersey in 1891 to succeed a limited part- 
nership. Properties ——_ or controlled: (a) Water works supplying 82 
cities and towns in the U. S. [see United Water & Light Co., V. 87, p. 1092; 
V. 91, p. 158). (b) West Penn Traction & Water Power Co. system [see 
“Electric Ry. Section’’], with 300 miles of interurban railway and a large 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-electr 
company in Southern Idaho, ultimate capacity 92,000 h. p. (d) wy 
Idaho Water Power Co., 4,000 h. p. installed, ultimate capacity 25,000 h 
(e) Direc tly or through its five subsidiaries in the Twin Falls C ounty, tdeho, 
and Sacramento Valley, Cal.,irrigation systems designed 7 a a4 ,000 
acres of lena | Twin Falls Northside Land & Water Co.. V op-2 1000: 
igats ¥> 1B 600; Twin Falls, Oakley Land & W Soin Ge” go 


p. 787, 


7. 96, p. itt. . 97. p. 952; Twin Falls Salmon River Land & Water 100 oe 
Vv. 88, p. 1135; . 96, p. 1777; Sacramento Valley Irrigation Co., V. 92, p. 
530; V. 90, p. Wi: V. 96, p. 1777; V. 97, p. 527; Great Shoshone & ‘Twin 


Falls Water Power Co., V. 95, p. 2381; ¥ 97, p. 120, a group of 
bituminous coal mines in Penn. , total ‘daily capects is. obo tons, with 
550,000,000 tons of coal available [United Coal Co.], , p. 1706, 1641. 

See application to list in V. 95, p. 1537, 1548, haat capitalization, 
dividends, balance, sheet, also capitalization of controlled ons . prepares 
owned, balance sheets and earnings for year ending Apr. 30 1 

GUARANTIES.—On May 1 1913 had no direct liabilities Bois than cur- 
rent acc'ts, but had in June 1912 a contingent liability through its guaran- 
ties of $37 .589,000 bonds of companies controlled and operated having a total 
funded debt of $47,778,100 


RECEIVERSHIP.—On July 7 1913 James S. Kuhn, W. 8S. Kuhn and 
J.S. Purdy, and on July 8 F. G. Kay, were appointed receivers. V. 97, 
110, 446. In Feb. 19l4a plan of reorganization was expected to be ready 
shortly. V.97,p. 1825. 


All interest due by subsidiaries on A ug. 1 and Sept. 1 1913 was paid when 
due, also all int. due Oct. 1 1913 except on bonds of Cal.-[daho Co. and 
Twin Falls-Oakley Land & Water Co. V.97, p. 301, 598, 952. 

Shareholders’ Committee.—Edmund C. Converse (Chairman ; Sec., B. W. 
Jones, 16 Wall St., N.Y. Bankers’ Trust Co.,N.Y., depositary. Major- 
ity deposited. V.97,p. 178, 239, 446, 1825; V..98, p. 389. 

Other Committees.—A committee (G. L. Edwards, St. Louis, Chair- 

1913 requested deposits of 
viz.: Twin Falls-North Side 


man; H. C. Ward, Pittsburgh, Sec. in Oct. 

guaranteed bonds of irrigation companies, 

Land & Water Co., Twin Falls-Oakley Land & Water Co., Twin Falls- 
Salmon River Land & Water Co. and Sacramento Valley Irrigation Co. 
Depository, Safe Deposit & Trust Co. of Pittsburgh; other depositories 


to be named later. r. 97, p. 1506. 
A committee (Alvin W. Krech, Chairman; Equitable Trust Pes Ins Wis 
bondholders. V. 97, p. 1118. 





depositary, will protect California-[daho Co. 

It is intended to reorganize the irrigation properties ladeneehualier’ 
separating them from the water-works, electric-light and power and electric 
railway properties, none of which, it is stated, has defaulted on coupons or 
div ident on bonds and pref. stock, respectively , held by the public. 








DIVS. we -96. '97. '98. '99. ‘00. ‘01. "02to’ll. ‘12. 1913. 
Com. (% ' 10 8 14 5 9 6 yearly 5% %, %,90, 
Pref. (% Not issued < 1%.1%4%,1%.— 

} Also zo common in 1899, 100% in stock; in 1911, 150% and in 1912, 
| 100% ($5,000,000). In 1913 on common, Feb. and May, +4 % each. 


REPORT .—Report for year ending April 30 1913, in V. 96, p. 1769, 
showed: Gross earnings of plants owned and controlled, $3,977 551; other 
income of Amer. Water Works & Guarantee Co., $912, i72; total, $4, 889,- 
723; oper. exp., incl. Amer. W. . & Guar. Co., "$1,5U5, 084; int. ‘on bonds 
of oper. cos.. $1,680,139: peet div. (6%). $600,000; bal, sur., $1,104.500. 

OFFICERS. —Pres., J. 8. Kuhn, Pittsburgh, Pa. —(V. 98, Dp. 389, 525.) 
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i} 
MISCELLANEOUS COMPANIES | Date | Par Amount Rate When | Last Dividend }Places Where Interest and 
[For abbreviations, &c., see notes on first page] << Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Guilt & avgst,ind SS eumuiative. $20,000 5500.00, ~~... $199 14.906 ‘997, 000 -2------|-------- | maces baben seins, he it SERED AIT 
referred (p & non-cumulative $20,000,000__-_--- w-= | — LOU) 14,990,400) - 2 ~~~ -- 2) - ow ann nw wn nw nw fem mw em mn nm wm 
Collateral trust mtge gold redeem text___________ Eq xx! 1908 | 500 &c 3382. ‘dou 5¢ |F & Al Jan 1 1959 Equitable Trust Co, N Y 
ea te Pe 1st M coll 105 guar pe i due $62,000 yrly 1 ous 0001 5 5 & J to July, "20-31 Old Colony Tr Co, Bost 
Atlas Powder Co _—Stock auth $5,000.000_.-.-...-.-...- eras SENSE ’ 10,000, See text See text, Dec 10 13, 134|---------~--------2- 
naensee Une d Easeuaie Co See 0c o56 eee) 1818 | 1006S) Fe ose Seon Fob HLS, 1 | omens grant cea 
utosales Gum te Co—stock $6,000,000___.-..-- sees | SU Pee eee eee cline. am ane * * lficememte Mant fn a we 
First mtge $3,600,000 sink fund call 107 % (see ae 1911 | 500 &c| = ‘000! 6 lJ & J\May 10 1931 Guaranty Trust Co,N Y 
ey hoe 103) S-oga-onu2 im tos, Sse List sal de do 
re stoc cum re u ee 
First mtge $15,000, 000 gold redeem text____PeP. paiyi¢ 1910 |1,000 &c| 10,000 000) 5¢ |M & N|May : 1940 Phila. & Brown Bren, 77 
Standard Steel Works Ist M gold sink fund PeP:ke* &r*| 1908 1,000| 3.800.000; 5¢ jJ & JiJan 11928 | }Penn Co for Ins,&c, Phila 
ey ee We) SSRN) See fest) SM Bee iain 32" begon se 
erred (not as to assets cum $2,500,000. ........- es ee 
First mortgage $2,000,000 gold redeemable at 110__-G. c| 1906 1,000} 2.000,¢ J\July 11936 ee Gueranty Trust Co, N Y 
Bell Telephone Co of Canada—Stock auth $30,000,000. _____| ne 100) 18,000, $00! 8 in 1513 of 15\Jan. 15 1914 2% |Montreal 
Debentures (auth 75% of paid-up capital stock) _____. ze*, 1895 | 500 &c be 149, 000) 5¢g O|Apr 11925 Bk of Ment, Ment & Len 
Bethichem Steel Corporation— Common grock $15,000, os aa 100] 14/862 See = on oe ee ae aie OY oe ogo eee aatia 
Pref (p & d) stock 7% non-cum $15,000,000 __.__/_--_- aie 100| 14, O08, 000) 5 in 1914) Q@—J |Apr 114,134 %|Checks mailed Phil 
Beth Steel purch money mtge for Beth Iron gold- GP. Ped 1901 1,000) 7,500, 6¢ | Q— Q—F |Aug 1 1908 Girard Trust Co, nila 
Beth Steel Co ist ext M g guar red 105____.____-_ | 1906 | 1.000} 8.000: ‘B00| 5¢ iz & JiJan 1 1926 pH arvey Fisk & Sons, NY 
do do. Istlien & ref Mg gured 1058 f..-Eq.xct&r*| 1912 | 500 &c| 15. 000/ 5¢ |M & NMay11942 Equitable Trust Co, N ¥ 
~~ $50,000 penrie ent0a” oo on oe oe 200, 1913 | 1 000. 750,000) 5 ly & J July 15-"'33 Old Colony Tr Co, Bost 
weer ee eee ee em ewe eee ees x cs } ‘ J i yr 
Titusv ForgeOo lst Mgup&idue$20,000 ylyred 10244-_Ba.c*| 1913 | ,000; 400,000 5e@e iIMé& 8s ilar 1914-1983) Bankers, fro a. oe 
Booth Fisheries —Oo —_ stock $10,000, GOy authorised... . o=n= | 100) 5, 3 S00" pated see a a a yoy m4 1K% meer - Tr Co of ro ’ 
st pref stock (cum since Apr “See ae onde [stoguges See tex L347} ‘ e 
Sink fd deb $5,000,000 ¢ red 101 conv into Ist pf stk-xc*) 1911 | 1,000) 3" 523,000! 6 ¢ A & OApr 11926 Nat City Bk, NY; or Chie 














AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 


rence, Mass.; National Providence ae ete og R. I., &c.; see V. 
p. 472; see also + ori V. 69, rie 73, p- oe a rg & D. 545. Re ot 
properties, i Pe 1118; V. 0, 622. Vv. 91, 1162; V.7 


# 

Owhed 1909 775 Sots of cards, 8, 95 looms, 325 Somnus, 6,000 006.000 spit alain, 
The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., - the manufacture of yarns | 
and men’s wear fabrics. rs 81, p. 900. 842; V. 84, p. 1054; V. 86, p. 

599; V. 90, p. 622; V. 91, 522, 1162. 
The Ayer Mills, whose abbek is owned, built a yarn mill at South Lawrence, 
Mass.: commenced operation in July 1910. The $2,000,000 4%% notes of 
1910 matured $500, | Mar. 1 1913 and Mar. 1 1914; the remainder will ma- 
ture $1,000,000 Mar. 11915. The $2,000 
to refund the $2,000,000 due June 1911) mature $): 000,000 = Mar. 1 
1916 and 1917. V. &8, p. 508; V. 90, p. 622, 701; V. 92, p. 1312. 
STOCK.—In 1909 issued $5,000,000 pref. V. hy . 1622; V. 89, p. 227. 
The stockholders voted April 28 1911 to reduce the common stock ‘trom 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9,501,100 stock bought in by the company. V. 94, p. 694. 


DIVIDENDS.—On pref. Oct. 1899 to Jan. 1914, both incl., 7% per an. 
EARNINGS.—Report for year 1912 in V. 96, p. 714, showed: Net 
profits, $3,722,988; pref. divs. (7%), $2,800,000; surplus, $922,988. 
DIRECTORS.—Wm. M. Wood res), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. Or bt E. Bullard, Andrew G. Pierce Jr., 
« i Shepley and W Dwelly S: Sec. and Treas , W. H. Dwelly Jr. 
Asst. Treas Gasebe . Sec., Frederic G. Sherman. Office 
Shawmut Bank Bldg., Boston, Mass.—(V. 96. 1708; V. 97; p. 1117.) 
AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ue nN. J. on June e 1899 as a consolidation ~ fine wre ee a wiry 
V. 69, p. 25, 128, 227: V iy? p. 998: V.80, p. 1172; V. 90. p. 625 "yy 
"Pref. divs., June 1908, 2%; 1909, 1%: 1910 to Apr. 1913, 2% -. 
In Oct. 1913 the Beet, dividend was omitted. V. 97, p. 367, 446 
Of the $17,000,000 bonds, $2,301,000 were in sink.’fund Feb. 1914 _— 
$1,400,000 in the treasury uncanceled. 6, p. 540. Report for cal. 
1913, with bal. sheet, in V. 607, showed: Net income, $1,049 853: 
int., constr., deprec., &c., s 5 9, 043; re — $229,190. C hairman, 
Ww. 'N. C ‘aldwell: Pres., : Edward H. Hall; Sec., 
Edwin S. Smith, Holyoke, Mass. —(V. 97, P 1735: V - 98, D. 455, 607.) 
ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c¢.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Oi Co. of 
N.J.in the United Kingdom and was the largest marketing concern there. 
Owns a large nuinber of tank steamers, chiefly used in trade we the United 
Kingdom. Formerly controlled by Standard vg Co. of N. but segre- 
gated in 1911. See Standard Oll Co., V. 85, p. 216, 790; V. Jos? p. 1390. 
Stock, £2,000,000, as increased Aug. 1913; par, £1. Interim div., 2 shil- 
lings per share (10%), paid April 15. 1912; aly 15, 10%: 1913, Jan. 15 
(interim) , 15%) July 15, 10%; 1914, aso. . 5% and 5% extra (interim), and 
abt. Dec. 1913, 100% in stock. V. 96, 841; V. 97, p - 598, 1585. Re- 
port for ‘elacaie year 1913, in V. 95, p. Rt! _ showed: Total profits, £180,- 

3; total deductions, £320, 137; loss for y 140,094. Divs. (20%), 
£200,000. Profits in 1906, $1, 262 551; in 003, $2 520,291; divs. paid in 
1906; about $750,000; in 1903, about $2,500,000. 

Office, 36- - Queen Anne’s Gate, London, 8. W., England.—(V. 97, p. 
1205, 1585; V. 98, « 80s) 

APPALACHIAN ‘POWER CO.—See page 185. 

ARKANSAS VALLEY RY... LIGHT & POWER CO.—See "El. Ry.’Sec.” 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Tllinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue ‘works, soap works, warehouses, refrig. 
stations, &c., &c. Seeapplic. to list, V. 90, p. 370, and V. 95, 8: -546. Stock, 
$20,000,000, “all out; par, $100. Divs.: 1911, 10%; Jan. 1913 & '14, 10%. 


BONDS.—Of the “real estate lst mtge.’’ 4%s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 % and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 In blocks of not less than 10%. V. 88, p. 1374. 

REPORT.—For year ending Noy. 1 1913 (V. 98, p. 234), total receipts, 
$11,356,094, against $10,130,307; in 1911-12, administrative expense, 
$1 419, 334; jnt., taxes, insur., &c., $3,908,664; divs. (10%), $2,000,000; 


bal., sur., $4,028,196. 

OFFICERS.—Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
Arthur Meeker, R. J. Dunham; Sec., C. W. Comes; Treas., F. W. Croll. 
Office, 137 La Salle St., Chicago, Ill.—(V. 96, p. 1366; V. 97, p. 523.) 

ASSETS REALIZATION CO.—(V. 97, p. 1900; V. 98, p. 157, 234.) 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Inoorporated 
in April 1901 in Connecticut under special charter, and aoquired $4,500,100 
of the $9,000,000 stock of H. B. Claflin Co. and business of James McCreery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ee 000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, iy? 449; V. 73, p 1358; 
V. 90, p. 773. A 1905 acquired the a ae of J. N. Adam & Co. of But- 
falo. 76, p. 540; V. 80, p. 1730; @ Bh p. 576. "Also owns $2,400,000 
of the $3,000, 00 debenture bonds, 000,000 of the $3,000,000 ye 
bonds and 800 of the 1,000 shares 3? ‘stock of theO’Nelil-Adams Co., 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Go. V. 83. 

. 274, 561. In Jan. 1910 the new United Dry Goods Companies acquired 

9,813,100 of the $17,250,000 stock of all classes. V. 88, p. 1375. 

STOCK.—The first preferred is exchangeable at par at holder’s option 
Into elther com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the lst and 2d pref. are entitled to receive 4% 
epove 5% and on ® respectively for each 1% the com. shall receive over 7%. 


oa 1706; V. 80, p. 118, 1915; V. 81, p.1317. Total authorized stock, 
335 5.000.000, to yt divided as calle d for by conversions. 





extra 


0,000 41%4 % notes of 1911 (issued | 


| 





| 


| tions, improvements and betterments. 
| is pledged: Associated Transportation Co., 


| Works, $129,100. 




















DIVS.— "03. '04. 05. '06. '07. 'O8. 09. '10.°11. °12.°13. 1914. 
Common (%)-_... 7 7 7 7 7 7 2 «¢ 2 Of Cae 
de extra(%) -. % 1% 2 2 0O 2 2 32 


*Pref. extras (%) —- % 2 «SS a ae \4--- 
*Payable in quar. installments with reg. 5% on Ist and 6% on oa pref. 
REPORT. en ort for half-year ending Aug. 1 1913, with bal. 


was in V. 97, 26. Pres., John Claflin. Office, Hoboken. N.J. 
headquarters, Church and Worth Sts.—(V. 96, Pp. 1625; V. 97, p. 726.) 


Sow. 


ASSOCIATED OIL CO.—ORGANIZATI\UYN.—Incorp. in Caj. Oct. 5 
1 and in April 1910 held California oil properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. Also stockholdings, 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,- 
500,500 of the Amalgamated a Co's $5,000,000, all the $4,222,461 of ‘Asso- 
a Transp. Co. See V. 90. 1484. 
In Ws ayer the Southern Pacific Co. acquired control and on June 30 1913 
whed $20,060,000 of the stock, $585, out of the $2,152,060 1st M. 5s 
| eae $12,104,000 of the $13,533, 000 ist ref. 5s. 
DIVIDENDS— 1905. 1906. 1907. 1908 to 1912. 1913. 
| Per cent 3 1K% 14% None. 3(A& @) 
BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2,796, 000 were reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addl- 
As part security the following stoek 
$4,222,400; Associated Supply 
Co., $497,500; Associated Pipe Line Co., $3,498,000: Bakersfield Iren 
(Compare V. 88, p. 1432.) 


REPORT.—Fiscal year ends Dec. a report, V. 96, p. $aG?, awes: 
1912. 1911. 1910. 1909 
Income, incl. 


of 
affiliated on Ty ads § 772,618 $20. $87. “ os. 385,117 $15,420,831 

Surplus for year 0,445 454,213 2,162,396 
* Apparent loss is leita” due to enue “y AE." of A sy 
OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., P. @. 

Williams. Office, Sharon Bidg., San Francisco.—(V. 97, p. 730.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as sucoessor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the me ag | Mallory, N.Y. & 
Cuba Mail 8s. “4 ,and all of the stock of the N. Y. & Porto Rico 88. Co. 
—V.90, p. 1166; V | 88, p. 160; V. 93, p. 409; V. 96, p. 1231.) 


STOCK.—Auth., $20, 000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996,400 pref.; par, $100. 


BONDS.—The auth. issue of collateral trust 5% gold bonds Is $15,000,- 
000. The $2,000,000 unissued can only be put oat on vote of 66 2-3% ot 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ve proceedings can be brought for default in int. for ar than 2 years. 

. 88, p. 160. Brunswick SS. Co. Ist 5s, V. 91, p. 465; V. 85, p. 47 

BONDS OF SUB. COS. (FEB. 1914).—Clyde 8S. Co., Ist 5s due Feb. 1 
1931, $3,927,000 (V. 82, p. 807); Clyde SS. Terminal Co. "1st 5s, due Oct. 1 
1934, guar. by Clyde ss. “. (V. @1, Pe 1387); & "Cuba Mi SS. Co. Ist 5s due 
Jan. 1932, $2,918, 00 (Vv. . 194); N ‘ Cc <ehe lail SS. Co. Ist _ 
due Jan. i 1932, $7,087 ‘6G (V. 89, p. 329); & Porto Rico SS. Co 
Ist 5s due May 1 1932, $1,739, 000 (Vv. 88, p. 235): XG 8. & Porto Rico Nav. 
lst 5s due Mar. 1921, $150, 000. 

EARNINGS.—Of subsid. cos. for 11 mos. ending Noy. 30 1913, gross, 
$18,032,985, against $16,509,100 in 1912; net, $3,120,434, against $2,278,- 
928; charges, $1,631,032; bal., sur., $1,489,402. 


REPORT. sys ghee year 1912, with bal.sheet, in V. 96,p. 1155, showed 


Gross e06., $18,026,357; net, $2,294,394; other in- 
come, ne, $270,846: ins, $940,700; int. on notes, &c., $3,094; rentals and mise. 
$659,861; dividends, $760,000; bal., sur., $201,614. Report of parent oo. 


borate oy ‘Income, $1,006,130; int., taxes, "Ke., $760,843; deprec’n on equip- 
ment, $62,500; balance, surplus, $182,788. 


OFFICERS.—Pres., Henry R. Mallory; Sec. and Treas., A. R. Nieol, 
11 B’way, N. Y.—(V. "94, Pp. 1818; V. 96, p. 1156, 1231; V. 97, p. 52.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 185. 
|? du tataaamaae GUM & CHOCOLATE CO.—See issue Oet. 1912. V.97, 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporatien 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
bag & Co.) and the Standard Steel Works Co., new banking interests, 

being admitted. Works in Philadeiphia; foundries, shops, &c., at 
Siivewne, Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 loce- 
motives yearly. V. 88, p. 1628. _ See application to list, V. 92, 1105, 
and off V. 92, p. 1703. In January 1912 370 acres of land in 
East Chicago district acquired by same interests for new plant to be o 
erated under an independent mala charter to be known as Baldw 
Locomotive Works, Chicago plant. - 94, p. 210, 552; V. 96, p. 648. 

STOCK.—Pref. stock cannot be increased without consent of majorit 
pref. shares outstanding. V. 92, p. 1703; V. 93, P. In Mch. 1911 
dends had been paid since incorporation at rate o 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 

DIVIDENDS.—On pref., 1912 to Jan. 1914,7%. 
and 1913, 2% (J. & J.); 1914, Jan., 1%. 


BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 & for an annual sinking fund ef 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046; V. 92, p. 1703. Standard Steel Works Co. has authorized $5,000, 006 
Ist M. sinking fund 5s, of which $5,000,000 have been issued, $800 
yavine been retired by ‘the oy S fund. a a. fund, $200, 000 ca, 

V. 86, p. 232; V. 89, p. 1416; V. 92, p. 1245, 170: 


REPORT .—For year ending Dec. 31 1918, in ‘‘Chron.”” Feb. 28 1914: 
_— Pants Other Int. on 
Calendar Years 


On eommon, in 1912 


Income. Bonde, &c. Prof its 
a $37°6 $30. 969 $3, 1380, 475 $787.164 $655, 838 $4,01 
NOES a eaesenpinaa 924.335 3,552 669 830,933 685,081 3, on 


Div. on pref. (7%), $1 ,400 ,000; com. stk. div. (2%), $400,000; bal., sur., 
$2,217,800, against $1 ,898,571. 


OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 

DIRECTORS.—William L. a. Alba p- Johnson. Samuel M. Vau- 
clain, William Burnham, E. T. Stotesbury, S. F. te Thamas De Witt 
Cuyler, John G. Shedd, ae McRoberts, “Charles Norton, Franeis 
M. Weid, Otis H. Cutler. Office, 500 N. Broad St., Phila. yok 5 96, p. 1090.) 

BARNEY & SMITH CAR CO.—See V. 97, p. 519, 388, 1205. 

BELL TELEPHONE CO. OF CANADA,—See issue of Oct. 1912. 

BETHLENEM STEEL CORPORATION.—ORGANIZATION .—Incor- 

. on Dec. 101 as successor, per plan V. 587, of the 


78. D. 
ess Ss Shipbuilding:Co” and ieaued the entire stock of the Bethlehem Steel 
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MISCELLANEOUS COMPANIES Date | Par | Amount Rate [ow When | Last Dividend | Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Bonds | Value (Outstanding % | Payable and Maturity | Dividends are Payable 
' | | | 
| | | | | | 
Borden's Condensed Milk—Common stock $22,500,000__.__| -.-- $100 $21,264,000 8 1n 1913/F & A/\Feb 14'14 4% By a from Co’ . office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110| ___- | 00 7.5005000'6 in 1913 Q—M |Mch 14'14 1 “% . 
Borne-Scrymser Ces cueseseneces one---------- -<-- | 100 00,000 See text,See text Oct 20 43 20% 80 south St, New York 
Brill (The J G) Co—Common stock .___--..---------.---- ~o<< 100} 5,000,000)/See text} Q—M (Sept 15’08 4%|Checks mailed 
Preferred (p & d) stock 7% cumulative -...__..-.___--- nance 100! 4°5803000/7 in 1913) Q—F (Feb 21914 1% do do 
Brooklyn Ferry Co.—See N Y Terminal Co (V 92, p 1180). | 
Brooklyn Union Gas—Stock $20,000,000 ._-..-------.--.- ss 100| 17,999,000'See text) Q—J Apr 2 1914 11|By check from Co’s office 
First cons $15,000,000 g (for underlying bonds see text) .Gz| 1895 | 1,000) 14,698,000! 5¢ iM & N July 11945 iChase National Bank,NY 
Brown Shoe Co—Common stock $10,000,000 auth. ______- | omen 100! 6,000,000 See textSee text Feb 11914 1% Checks mailed 
Pref stock (p & d) 7% cum red 120..---....------------ ---- | 100) 4,000,000 See text | — ‘14, 134 % Checks mailed 
BrunswickeBalke-Collender—Pref (p&d) stk 7% cu$6,000, 600) ames 100) _5.88).000|7 perann| Q—J |Jan 1'141 i$ - Checks mailed 
Buckeye Pipe Line Co—Stock $10,000, ee weno =a = ---5---- leew | 50} 10,000,000|See textiSee text/Mch 14'14 10%/|_--.-.-...-.-.-------- 
Buffalo Gas—First mtge $5,900,000 red at 115 gold__.G@.xe | 1897 1,000) 5.805000 5¢ |: O Oct 11947 * | See text 
Buffalo General Electric Co— Stock $5,000,000 authorized__| ____ | 100; 3,724,000See text es 30\/Dec 31 '13 1%| Buffalo 
First mortgage (trustee Fidelity Trust Co) _-___ - se ah me a z 1899 100 &c| 2,375,000 5g & A'\Feb 1 1939 |Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914at105_CK.zc*| 1909 1,000; 1,113, 000) 5¢ J & J/Apr 11939 \Columb-Knick Tr Co,NY 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 
Bush Terminal Co—Common stock $7,000,900__--.---..--- oe 100) 5,000, 00) St 30S ak “Side FAs DS... Se 
Preferred (p & d) 6% cum redeemable at 110 text_____- wan 100! 3" 300,000/6 in 1913\3 & JiJan 15 19143%|_..................... 
First M (V 76. p 974) conv sink fund since 1907__CK.xc*| 1902 1,000) 3,156,000 4g A & OApr 1 1952 Columb-Knick Tr Co,NY 
First consolidated mortgage $10,000,000__________-__ xe*| 1905 1,000} 6,629,000! 5¢ |\J & JiJan 11955 Title Guar & Tr Co, N ¥ 
Bush Term Bldgs Co M $12,000,000 g gu s f_-CK. x, c* &r*) 1910 (1,000 &¢ 5¢ ‘A & OApr 11960 Office, 100 Broad St, N Y 


Butte Electric & Power—See Montana Power Co. 





6,490,000 





Co. pen of the folk anes shigbuitdten concerns: Union Iron 
Francisco; Harlan & Hollingsworth Corp., Wilmington, Del 
Moore & Sons CoD, E Mea pe aRort. N.J. V. 82, p. 1050: V. 85, p. 1520; 
V. 87, p. 1359; 278; V. 94, p. 1121. Has contract to purchase 
coke from Le Nich Coke Be. with option to buy the plant and agreement to 
purchase in 1942. V. 93, 1603. 

The Bethlehem-Chile ele Mines Co., incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
the coast at Coquimbo, Chile, which will provide the Bethlehem Co. re- 

ulrements of ore for many years. The latter, it " stated, will issue $5,- 
,000 to $7,000,000 5% bonds to carry the ore. 204, 287, 1023. 

In May 1913 arranged to purchase Fore River Shipheiidine Co., Quincy, 
Mass., for $600,000 in Ist lien and ref. 5s and $750,000 Ist M. 20- yr. 5% 
bonds of new Mass. corp. formed to take over the property, guar. , prin. & 
{nt., by Bethlehem Steel Co. V. 96, p. 1300, 1492; V. 98, p. 239. 


PREF. DIV IDENDS 14 % 7% quar. Aug. 1905 to Aug. 1906. both incl.; 
Nov., %%:; 1907, Feb., 4% A div. of 5% — 14% quar. April 25, 
July 1 and Oct. 1 1913 and Jan. 21914; 5% dec ared, payable 1%% quar. 
April 1, July 1 and Oct. 1 1913 and Jan. 21914. V. 98, p. 307. 


BONDS.—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation bei: g secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the | 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding Ist exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. ‘reducing the bonds outstanding thereunder in the hands of the 
my to $8.000.000) and $600,000 were issued in part payment for Fore 

iver Shipbuilding Co. and $2,300,000 in the treasury for general purposes. 

Of the remaining bonds $8,000,000 are reserved to provide for the re- | 
tirement of the $8,000,000 first extension M. bonds and the balance [$23,- 
900,000] is to be issued from time to time.subject to proper restrictions, for | 
additions and extensions, except that not exceeding $2,000,000 may be 

used as necessary to assist In refunding. Annual sinking fund 24% of 
bonds outstanding (but not less than $300,000). V. 94, p. 1450; V.95, p. 892; 


Works, San 
+; Samuel L. 


V. 96, 1300, 1366. 
The Bethlehem Steel Co.’s Ist extension 5s are guaranteed, prin. & int., by 
the new corporation. Annual sinking fund, $300,000. V. 82, p. 282, 


1050; V. 84, p. 573; V. 85, p. 470, 866; V. 91, p. 1771; V. 94, p. 1188. 
The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($791,533 outstanding | 
Dec. 31, 1912), besides assuming $500,000 underlying 5s. V. 88. p. 941. 
The Harlan & Hollingsworth Corporation issued $450,000 6% serial 
old debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
918, but redeemable at par on any Interest day (J. & J.) V.94, p. 1122. 
The Titusville (Pa.) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20,000 yearly Mar. 1 1914 to 1933, being redeemable as a whole 
only at any time at 102% and int. on 90 days’ notice. V.96, p. 1492. 
REPORT.-—Report for cal. year 1912 In V. 96, p. 944, showed total net 
income, incl. subsid. cos., $5,114,439; bond, &c., Int., all cos., $2,003,915; 
appropriation for deprec’n, &c., $1,046,884; bal., sur., $2,063,640. 
OFFICERS.—Pres., Charles M. Schwab: Vice-Pres., Archibald Johnston: 
Henry S. Snyder, Eugene G. Grace, Edward A. Pruden, James H. Ward; 
Sec. & Treas., B. H. Jones; Asst. Treas. & Asst. Sec., T. A. McDonald; 
Asst. Sec., Chas. W. Hummel; Comp., F. A. Shick. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, James H. Ward, Theodore Hampson, Allan A. 
Ryan, Wm. M Barnum, Henry S. Snyder, Harry Bronner. B. H. Jones 
and E. G. Grace. Office, 111 Broadway, New York.—(V. 98, p. 307.) 

BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. In Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1941 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 

STOCK.—tThe stockholders on Feb. 13 1912 authorized an tissue 
of $8,000,000 7°%% Ist pref. stock, cum, from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 of each year, commencing 1913. 


6% pref. ($2,000,000) has been all exchanged for first pref. The holders | 
of the $4,000,000 6% debs. also have the option of exchange at par for the 
[st pref. V. 94, p. 125, 489. Majority of both classes was in 10-yr. voting 


trust. Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. ©. Lett, 
and M.H. Whitney, voting trustees. Firstdiv.onformer 2d 6% pref. stock. 

3%, paid Mch. 31 1911; Sept., none; 3% rr 30 1912. On first pref., 1% % 

eens July 1912 to April 1914 1% %) Q.-J. On common, 4%, paid April 
913 in new pref. stock. V. 96, p. 556. 

BONDS.—Of debentures ($5,000,000), $1,000,000 are reserved for addi- 
tions at 80% of cost. Cum. sinking f4 $150.000 yriy at outset. V.96.p. 655. 
Real estate mtges. on cold storage plants Dec. 31 1913, $225,000, payable 
$37 500 vearly. 

RE PORT for year ending Dec. 31 1913 at length, 
y. 98, p. 518, 529, 612, showed: Net profits, $779,611; int., $314, 786; 

outer’ n, $215,705; bond discount, &c., $38,667; pref. divs. (7%), $154,- 
000; bal., sur., $56,452. In 1912 net profits, $1,050,546; bond, &c., int., 

bond discount, &c., $34,667; deprec'n reserve, $312,174; pref. 

» $140,000; bal., sur., $263,969. 
DIRK OTORS. aa 3, Carpenter, K. L. Ames, T. C. Louke, J. L. Stack, 
W. J. Feron and C. Whitelaw, Chicago, IIl.; Herbert C. Wright, New 
J. Maloney, Wilmington, 
G. Weil, Sec. Chicago 


York; William E. sonhan. Seattle, Wash.; Wm. 

Del. A. B. Carpenter is Pres. & Treas. and W. 

offices, Majestic Bidg.— (V. 96, p. 1426; V. 98, p. 518, 525, 529, 612.) 
BORDEN’S CONDENSED MILK CO.—ORGAN .—Incorp. in N. J. in 

1899. V. 68, p. 821: V. 69, p. 1195; V. 74, p. 97, 579; V. 76, p. 656. 


with balance sheet, in 


DIVIDENDS—- '08. = °05. °06. °07. "O08. '09. °10. °11. °12. °13. 1914. 
Oncommon (%)-- 8 8 8 8 8 8. 8 S $8 &§ &$ 4.— 
ou “oa 2 2 2 a oe ow. oe case 

Fres., S. Frederic Taylor; V.-P., Walter M. Gladding: Treas., F. D. | 
Shove; See., Sidney J. Pearson, 108 Hudson St., N. ¥.—(V. 93, p. 1107.) 


BORNE-SCRYMSER CO.—ORGANIZATION. &c.—Incorporated in 
New Jersey in 1893. Has lubricating oil plant at Claremont, Jersey City, 
N.J. Formerly controlled by enters Oil Co. of N. J.. but segregated in 
See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. 


1911. 





| vania Aug. 


| other income, $174,177: 


Is engaged in buying and selling | 


Old 2d | 


oo $200,000; par $100. Dividend 20% er Dec. 20 1912; Oct. ,. 20: 1913, 


Profits In 1906, $37,458; In 1903, $70,176; dividends paid tn 1906, about 
$50,000. Office, 80 South St., New York.—(V. 97, p. 730.) 


BRILL (THE J. G.) CO.—MORGANIZATION.—Incorporated in Pennsyl- 
1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 

DIVIDENDS.—On com., June 1907 to March ie, 1% quar.: June and 
Sept. 1908, 4% of 1%: none since to Feb. 1914. . 87, p. 1009 

REPORT .—For calendar year 1019 7 V.98,p. oar showed: Total sales, 
$9,154,434; net, $909,144; pref. div. (7%), $320, 600; bal. to surp., $588,544. 

Pres., Samuel M.Curwen; V a> & Treas., Edward Brill: See . Henry 
C. Esling.—(V. 94, p. 1318; V. 96, p. 490, 552; V. 98, p. 526, 607.) 

BROOKLYN BOROUGH GAS CO.—(V. 96, p. 865; V. 97, p. 446, 1118. 

BROOKLYN UNION GAS —Incorporated in N. Y. State Sept. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 

STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and Improvements, and cone er- 
sion of $3,900,000 debentures which matured Meh. 1 1999 Vv. 508 
Demand of minority stockholders for distribution of $5,000,000 stock as 
dividend, V. 97, p. 1506. 

DIVIDENDS.—5’'04. '05. '06. '07. '08. '09. e. + "ae 
Since 1903 (per ct)\9% 8% 3 0 5% 6 6 S 8 

In Jan. and July of 1912. and 1913 and in Jan. 1914 1% 
On account of the ey % difference between dividends paid 
6% since 1906. - 94, p. 1451; V. 95, p. 1333. 


"13. 1914. 

8 2%.1 4,-,- 
extra was paid 
and average of 


BON ie Al of 1895 is for $15,000,000 of bonds, subject to: 
Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage_.._.5% F. & Az $264,000 Feb. 1 1940 
Union Gas L. con. mtge_____-- 5% J. & Jz 38,000 Jan. 1 1920 


REPORT.—Report (by Public Service Commission) for cal. year 1912, 
in V. 93, p. 1486. showed gross, $9,934,602; net (over taxes), $2,304,076; 
int. on bonds, &c., $823,523: divs. (8%), $1,439. 


880; bal., sur., $214,850. In 1911, gross, $9, 467 930: net, 3 434, 685. 


Compare accountants’ report for years 1907 to 1912, V. 97, p. 1501. 
President, vacant; Vice- s- Wm G. ecasieiae. J. a. » sourdan and 
A F. Staniford: Treas. "Chanm an. voor, 189% Remsen St., Brook- 


jyn, N. Y.—(V. 96, p. 1366. ‘1426. 1486; V. 97, p. 1506.) 


BROWN SHOE CO.—ORGANIZATION .—Incorp.in N. Y.Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro, Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 


own manufacture and outside goods about 7,000,000 pairs of shoes. In Feb. 
1913 acquired Barton Bros. of Kansas City. V. 96, SA 556. a hpaetie snail 
or funded debt, except $140,000 real estate mtge. 96, p. 


STOCK.—The pref. stock is redeemable at any time, ail or nm (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each class, both 
ref. and com. Sinking fund begins Aug. 1 1914 out of surplus profits, 

f sufficient, after all accumulated dividends (if any) to retire at least 
24% annually of the maximum pref. stock at any time outstanding, any 
deficit to be made up in subsequent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends are in default, but thereafter, while such 
default exists, the election will be vested exclusively in the pref. 

Remaining $2,000,000 pref. shall only be issued for cash at par (or better) 
and divs. when the annual net earnings, after depreciation, &c., are twice 
the pref. dividends, including stock then proposed to be issued. 

No dividends on common stock while the pref. stock sinking fund is in 
arrears nor unless (1) net quick assets are 80% of the total pref. stock then 
out. and (2) the net tangible assets exceed the pref. by $1.000,000. 

DIVIDENDS.—Div. on pref. to Feb. 1914, 14% quar. First dividend 
on common, 1%, paid Feb. 1 1914. 


EARNINGS.—Net profits for year ending Oct. 15 1912, after adjust- 
ment of interest due to new capital. $580,460: in 1910-11. $583,128. 

Pres., George W. Brown, St. Louis, Mo.—(V. 96, p. ! 556; V. 97 » Pp. 1735.) 

BRUNSWICK-BALKE-COLLENDER CO.—See issue Oct. 1912. 

BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated In 
Ohio Mar. 31 1886. Owns pipe line extending from Adgate, &c., Ohio, to 
Cleveland, O., Bear Creek, Pa., &c., 417 miles. Formerly controlled by 
Standard Oil Co. of N. J., «but segregated in 1911. See Standard Oil Co. of 
N.J. V. 85, p. 216, 790; V. 93, p. 1390. Stock, $10,000,000; par, $50. Re- 
port for ‘cal. year 1913 in Y: 98, p. 455, show ed: Net income, $3,632,581: 
divs. (40%), $4,000,000; bai., def., $367,419. In 1912, nes, $6,000,422: 
divs., $4,000,000; bal., sur., $2,000,422. Profits in 1906, $7,028,568; in 
1903, $4,592,147; divs. paid in 1906 about $5,800,000; in 1903, $1,500,000; 
divs. in 1912 and 1945. 40% (10% Q.-M.); 1914, March, 10%. Pres. ‘ 
D. S. Bushnell; V.-P. & Gen. Mer., O. 8S. June: oD Geo. Chesebro; 
Treas., W. A. has N. Y. office, 26 Bway.—(V. 98, ae 


BUFFALO (N’ Y.) GAS —A consol. In 1899 See cite Ve 34° 
Stock, com., $7,000,009: pref... 6% non-cum., $2 000, 000, of mA sv 713, - 
000 outstanding; par, $100. The coupons due Oct. 1 1912 were purchased 
by friendly interests (and still held by them May 1913), except $3,925. 
This amount was afterwards paid, not purchased. All of the April 1913 
coupons were paid from money borrowed. V. 97, p. 296. The Oct. 1913 
coupons were purchased. V. 97, p. 952. Litigation with city, V. 97. p. 
1205, 1825, 1901. Report for year 1912, in V. 97, p. 296, showed: Net, 
$266,919; int. on bonds, $290,250; bal., def., $23,331. A.C. Humphreys 
165 Broadway, Pres.—(V. 97, p. 1205, 1825, 1901.) 


BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912. 


BUSH TERMINAL. COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive terml- 
nals on the water front, Se to 5list streets, Brooklyn. Lf 76, p. 974, 
1032; V. 79, p. 1956; V. 1039; V. 88, p. 163: V. 91, 1771. 


In Aug. 1912 pine AR 7 ‘cunmtruction of plant at Sewenne, N.J., simi- 

lar to that in Brooklyn, V. 95. p. In Dec. 1912 the city authorities 

| adopted a plan for a municipally-owned water front terminal in So. Bklyn. 

| under which the Bush Terminal Co. would be eventually acquired 4 the 

city, the entire property to be privately operated under contract with the 
city. V.95, p. 1686, 751; V. 96, p. 865, 1492. 
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MISCELLANEOUS COMPANIES Date | Par | Amount | Rate | When | Last Dividend |\|Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstandéng| % Payable | and Maturity Dividends are Payable 

Butterick Co—Stock $15,000,000 (bonds see text)____-_--_- aes | $100) si4. rie 200/3 in 1913) Q—M |Mch 2" 14 %%(\Checks mailed 
California Petroleum Co—Stock, common, $17,500,000 auth _-_- 00! 3,800 See text | in. Me: el >": ae 

Pref(p&d) stock, 7% cum&part red text $17,500,000 auth ___- 100, 12° 163: ou See text | —J Jan BRE ESE Mlnecese cde ccncuscecusen 

Bonds of controlled companies— | } 

Amer Petroleum Co Ist M g red 106 beg '14 sink fd..-_.-x 1908 |_.--.---.- | 956, 100. g & iJ & D gene 1 1920 Sec Tr&Sav Bk, Los Ang 

Amer Ollfields Co Ist M g red 105 beg °16 sink fd_--_-~-- SS aeatue es ae 3 .320,100) i & A/Feb 1930 
Calumet & Hecla Mining—Stock ($12 per share paid) -- 25| 2'500;000 See a CoE TR ae 28 Bee os dc ow kemeaiswceeunes 
Cambria Iron—Stock (4% poremoed) én cubaagenetudwaral Sane 50} 8,468,000\4 in 1913;'A & O/|Oct 1 1913 2%|Checks mailed 
Cambria Steel—Stock $50, es eee iis 50| 45,000,000 See text | Q—F (Feb 14 '14 1% do 

Mfrs’ Water Co Ist M $4, O00. 000 g gus f red text__GP.x 1909 1,000; 3, $52.000| 5¢ |JI & D) June 1 1939 Girard Trust Co, Phila 
(J I) Case Threshing Mach Co—Com stock $20,000,000_.-_| -.-- 100} 8,300,000/_--....-- | 6ncngsn| censors aesnsolaeses at ongoosecenanese 

Pref stock (p & d) 7% cum $20,000,000_.._-.-...------ cael 100; 12,150,000|/7 in 1913) Q—J Jaa 1'14,1 % % |Checks mailed 

ee nS RED Cee SE 6 on accu ckaaenacea| case lennncoue | PE 7) aa Dec 1 '14- ‘on ee ay ie es ee eae a i 
Celluloid Co —Stock $6,000,000 authorized ________-_—_- 100} 5,925,000/8 In 1913; Quar |Dec 31 13 2 /Office, 36 Wash Pl, N Y 
Cent Dist Telep Co, Pitts—1st M $25,000,000 red 105_FPi 1913 ae 10: 000,000 Yay es RS ee See eee 
Central Foundry—Common stock $3,600,Q0U_--_-.-.------ Saag, {assesene 3,600,000} .....--- ERS AS A |--------------|---------------------- 

Pref (p& d) 4-5% & partic non-cum $4,600,000 red 110 text) __ ba acaabe aoe 4 600.000) See Cee a FE SES Ee ee eee ees te 

Ist M sinking fund gold bonds $1,500,000 call 105-_Ce.xc*| 1911 | 100 &¢c| 1,085,000) 6¢g |M & N| May Bl Ge Sea eee ees 

Cent I & C Ist M $2,000,000 not guaranteed callable 105__| 1908 |_.------ | 686,000) 6 iF & AlAug 11938 Office 90 West St, N Y 
Central Leather Co—Common stock 50 008 008 cis ie ale ae Gl Nene | 100| 39,701,030 See text |See text Feb 2 1914,2% Checks mailed 

Preferred (p & d) 7% cumulative $40,000,000______- Eq aero: ead BE 33,299,050/7 in 1913} Q—J (Apr 1 1914 1% ‘iC hecks malled 

First lien gold bonds $45,000,000_--.~--.--_--..--..-.- 1000 Vicuweaas .150) 5¢ \A & O\Apr 11925 *\Central Trust Co, N Y¥ 
Central & South American Teleg—Stock auth $14,000, 0007 ceee |] 100 “. 571,000'6 In 1913) Q—J \Jan 9 1914 1 Office 66 Broadway, N Y 
Central States Electric Corporation—Com stock $10,000,000 ..-- |--------| 4,451,900 See text | Q—F Feb 19'14 1%|-- accra Sab ei 

Pref stock 7% cumulative $30,000,000__..._.-..-..-__- puna: Lecetomast . Sane oi 7in 1913 ;*=" Dec 31 '13 1% Checks “mailed — 

Secured convert gold notes red 101, conv pref stock _.Gce*, 1912 | 500 &c| 5,451,5 5¢ & D June 1 RS es ee Be a en ca aa 
Chesebrough Manufacturing Co—Stock $500,000..-.---.-. -.-. 100) 500, 000 See text See text Mch'1l4, 10% | RP eee et 
Chicago Edison Co—See Commonwealth ndison Co 


| | | | 


| | | 





STOCK.—The stockholders voted April 24 1911 (a) 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex- 


changed for common stock) to $12,000,000, the $5,000.000 new stock to be | 


6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 adal- 


to increase the | 


tional pref. stock on consent of a majority of the directors and a majority 


in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
the common and of the ee aoe outstanding. V. 92, p. 1034. 


BONDS.—Of the consol. $3,371,000 are reserved to retire the lst 4s 


of 1902. ~ ene. anpieation, Vv. A eg p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81, 1243; V. 90, p. 1427 

DIVS.— 1906. 1907. 1908. "09 "1910 1911. °12. 1913. 1914, 
Pref. (old) 5 ‘ None 5 5 2M sexe ao eed 
Pref. (new)—Issued in 1911....-------.---- July, 3 SG aca 
Common- - 0 0 July,2 4 4 & Bi u<s 


Bush Terminal Buildings Co. gold 5s are a lst M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bklyn, the office bldg.. 100 Broad St., Manhattan, and several buildings in 
the rear, and the 10-story loft structure bldg. on ae 29th St., Manhattan, 
and property hereafter acquired. V. 89, p. 848; V. 92, p. 747, 1034, 1111; 

p 

REPORT for year ending Dec. 31 1912, in V. 96, p. 1226, showed: Gross, 
$1,166,822; net, $804,225; other inc., $200,51 

ref. (6%), $133,000; com. div. (4%), $200,000; bal., 


def., $10,800. Pres., 


rving T. Bush; Treas., R. G. Simonds; Asst. Treas., Herbert Boughton; 
Sec., H. W. Green; Asst. Sec., E. C. Parpart. Office, 100 Broad St., 
N. Y.—(V. 96, p.1704.) 


BUTTE (MONT.) ELECTRIC & POWER CO.—See Mont. Pow. Co 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of yrs Regt opens magazines, manufacturing 
paper patterns, &c. See V. Stock was on Oct. 19 1909 auth- 
orized to be incre ased from “sig, O06. 000 to $15,000,000, 
$1,000,000 Ridgway Co.stock,of which $882,400 purchased to June 1913 
Ridgway Co. has out $384,900 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 19% vearly beginning 1910, of which $600,000 has heen retired, 
and $120,000 called for payment at par on May 20 1914, and $600,000 But- 
terick Pub. Co. 444% real estate mortgage, maturing Sept. 7 1914; other 
real estate mortgages, $110,000. 

DIV’S...f°02. "03. 04. °05. "06. °07. 

12 4 4 4 4 


J 08. ‘09. °10 to °13. 


1% 2% 3 y’rly 
1624, showed profits, $461,748 agst. 


1914. 


%, Dae ae 


Per cent_ 


REPORT for year 1912 in V. 96. p 
$739,416 in, 1911 and $599,002 in 1910: divs. (3%), $439,416: bal., 
$22,332. Pres., G. W. Wilder: Treas.. C. D. Wilder, Butterick Bldg., 
N. Y. City. —(V. 96, p- 865, 1624; V. 98, p. 612.) 


CALIFORNIA PETROLEUM CO.—See page 185. 


CALUMET & ae MINING.—Stock, es + 000; $12 per $25 share 
paid in. V. 93, 941. Title to lands, V. 98 39 

There are $4, fsa. 000 4% 10-year notes due Feb. 18 1919, but redeemable 
at par; a further $1,000, 000 10-year 5% notes were called for payment 
Sept. 1 1912, and $1,685,000 5% notes on Feb. 18 1913; $1,700, 000 SY 


3-year notes matured Mch. 1 1912. V. 88, p. 688; V. 84, p. : 
85, p. 280; V. 88, p. 686, 566; V. 94, p. 1451; V. 95, p. 23 8. 

DIVS.— s°03. '04. °G5. °06. °07. 08. 09. ‘10. °11.°12. 1913. gnt- 
P. C. since '02\140 160 200 280 260 80 108 116 96 168 128 20,— 


In cal. year 1912 produced 34,000 tons of refined copper, against 37, 000 
in 1911. Production for 7 mos. ending July 31 1913, V. 97, p. 447. 
port for year ending Dec. 31 1912, V. 96, p. 1084. Pres., SS alle Shaw. 
—(V. 96, p. 1084, 1090; V. 97, p. 119, 447, 598; V. 98, p 9.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 

V. 68, p. 75 

In June 1901 

eg A oaee. 
97,p. 


128: V. 443; V. 76, 862; V. 78, p. 1166. 
a controlling. interest was aouunel by Penn. RR. and 
V.72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499; V. 


are $ {1902 to 1999 ——— ——_1910—---_ "1 Ae Maas 
Per cent...) 3% yearly 2% (s.-2),1%,1%,1% 5By’ 

Also 1% extra paid Jan. 20 1914. 

BONDS.—Manufacturers’' Water bonds are red 
and int. out of the sinking fund ($150,000 yeery., beginning 1912), and also 
as 102 % In blocks of $500,000 or over. V. p. 1376: V. 90, np. 77 

. 96, p. 1090. Form of guaranty, V. 90, p. 1365. The $2,000,000 3- -yr. 
be notes were called for payment on May 1 1913; also $800,000 of the 
$1,000,000 Mfrs.’ Water Co. notes of 1911 (V. 93, p. 412). V. 92, p. 1567. 

REPORT for 1913, with balance sheet, was in V. 98, p. 608, showing 
total net income, $7,787 ,970; extraord. replacements, &c. , $1,099,440; chgs., 


iyo 


4 


1%, 


. On any int. day at 101 


$453,580; dividends (6%), $2,700,000; bal., sur., $3,534,950. Pres., 
William H. Donner; Sec., D. Brewer Gehly. Office, Morris Bldg., Phila. 
—(V. 96, p. 1366; V. 97, p. 888, 1901; V. 98, p. 608.) 


| 333,655 for 8 mos. of 1912.V 


Racine, Wis.—(V. 97, p. 952 


n V. 96, p. 944, showed: Gross 


REPORT for year ending Dec. 31 1912, 
sales, $14,026,634 (against $9,163,749 in 1911 and $6,946,994 in 1910), 
other income, $828,311; net, after rep., maint., &c., $2,783,922; interest; 
$200,482; ort n reserve, $119,005; reserve for conting. losses, '$200, 000; 
pref. divs. %), $813,167; bal., sur., $1,451,268. 

Gross aes for 8 mos. ending Aug ah 18 1913 were $8,197,554, against $7, 

p. 952. 1358. 

DIRECTORS.—Frank K. Bull ans, Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, Wis.; Francis 1. a Thomas W. Lamont, Alexander 
M. White, E. I. Low, New Yo Ww. Black. Milwaukee, Wis. Office’ 

oT D6. i358; - 98, p. 613.) 

Ber ELULOID COMPANY.—ORGANIZATION .—Incorporated Nov. 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 

DIVIDENDS.— 700. ‘Ol. ‘O02 to '12. 1913. 
Since 1898 (%) .....-... is 7 8 yearly. 8 (incl Dec’ 19) 

Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. 
Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry dade 


28 


| Sec. and Treas., Carleton Montgomery. —(V. 82, p. 754.) 


5; charges, $682,540; div. on | 


CENTRAL DISTRICT TELEPHONE CO., PITTSB.—(V. 98, p. 613.) 
CENTRAL FOUNDRY.—See issue Oct. 1912. 


CENTRAL LEATHER CO.—ORGANIZATION. sy Incorp. in N. J. on 

Apr. 12 1905 as areorganization, per plan V. 79, p. 2751, of the U.S. Leather 

| Co. (V. By: . 757; V. 57, P. 23; V. 71, p. 817; V. 81, p. 513, 560, 1176, 1852; 
| V. 90, 1173: V.94, p. ‘624. Output, sole leather. 


| Stock Exchange, V. 


to acquire the | 
+ | 


sur., | 


Re- | 


1898, per | 
pien. V.67, p. 688, leasing C ae Na Co. for ou years at 4"% on $8,468,- | 
) stock. 


| thorized inoue are subject to call, 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- | 


orated in Wisconsin in 1880 as successor to a co-partnership formed in 
842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
asoline and kerosene, automobiles, &c. Owns 100 acres add't onal at 
Racine, on which buildings are being erected to increase output and 192 


acres at Fort William, Ont., for possible future development of Canadian 
trade. V. 94, p. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% bonds which were called for pay- 
ment on May 1 1912 , floating debt, and to provide about $1,200,000 for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and Wililam E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets applicable to the paynient of dividends, 
as determined by the directors, shall be reduced to less than $2,000,000. 

Dividends have been paid annually, aggregating $9,073,000. and over 

10,000,000 has been carried to surplus. Divs. on pref., Apr. 1912 to 

an. 1914, 1% % quar. 


BONDS.—In Feb. 1914 $12,000,000 Ist M. serial om ' were sold, ma- 
turing yearly from Dec. | 1914 to Dec. 1 19: 26. V.98, p. 613 


Manufactures threshing machines, clover hullerg, | 


| Cammann; V.-P., 


| about Aug. 1907; of this, 


Statement to New York 
81, p. 504; V. 82, p. 159. 


BONDS.—Secured by a Ist M. on all the assets and lands acquired 


| and, pending their physical acquisition, by the shares of old company 


(nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock of the 
Central Pennsylvania Lumber Co. (authorized amount $20.000,000). 

In Dec. 1913 a sinking fund was established to repurchase bonds derived 


DB stumpage value of timber cut annually. V. 76, p. 1196; V. 78, 
50; V. 81, p. 1176; V. 96, p. 648; V. 98, p. 75. 
» DIVIDENDS. —On pref., Oct. '05 to Apr. '14, both incl., 134% quar. 
First div. on common, 2%, ; 


paid Feb. 2 1914. V. 97, p. 1901 
ANNUAL REPORT.—Fiscal 7°65 ends Dec. 31. Report for year end- 
ing Dec. 31 1913 was in V. 98, 609 and ‘Chronicle,’ Feb. 28, showed: 
Total earnings, incl. culeidiagics, $9, 609,031; net income, $6,269,080; int. 
on bonds and debs., $1,882,735; pref. div. (7%), $2,330,930; common divs. 
(2%), $793,999; balance, surplus, $1,261,416. 


DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt, A. Au- 
gustus Healy,Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 
Horton, Samuel P. Davidge, Robert E. Paine, Lewis H. Lapham, L. C 
Krauthoff, Geo. W. Cc hilds, Edward C. Thiers, Van A. Wallin, Charles 
Einsiedler. Pres., E. C. Hoyt; Ist V.-P., Walter G. Garritt; 2d V.-P., 
Geo. W. Childs; 3d V Pt Eugene Horton; Sec., Fred. E. Knapp; Treas., 
H. Raphael. N.Y. offices, Whitehall Bldg., Battery Pl. and West St.— 
V. 96, p. 1231; ¥. 97, p. 240, 1206, 1901; V. 98, p. 75.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 

738 miles from New York+¢ls owned by Mexican 
Telegraph Co. and 1,563 by C. & S.A.Co. V. 8&4, p. 1054, 1117. 


DIVIDENDS.— ’85. '86. '87. '88-’96. ‘97. 1898 to Jan. '14. 
t, i... eee 4 6 7Z7y'ly. 6% 6 yearly Q.-J.) 

In 1890 20% in stock’ in 1907, 25% Instock. V. 84, p. 1184. 

EARNINGS.—For 9 months ending Sept. 30 (partly estimated): 

9 Months— Total Inc Net Inc. Div. (44%%)_ Bal., Surp. 
1913 (partly estimated) __$1,209,.500 $761,780 $430,695 $331,085 
1912 (partly estimated)_. 1,213,000 762,218 430,695 331,523 

Report for year ending Dec. 31 1912, in V. 96, p. 1699, showing: Gross, 
$1,616,224; net, $988,152; dive. (6%), $574. 260; Sal. surplus, $413,892. 
Office, 65 Broadway, N. ¥Y.—(V. 96, p. 1843; V.'97, p. 889.) 


| mon stock. 


| quar., paid Oct. 


CENTRAL STATES sab Rc A thon hg 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utillty corporations. Owns over 
75% of the $8,803,200 Cleveland (O.) Electric Illuminating Co. com- 

Other desirable properties will be acquired as opportunity offers. 
Common stock has been deposited with Edwin M. Bulkley, Anson W. 
Burchard and Harrison Williams as voting trustees. Div. on pref., 1%% 
1912 to Jan. 1914. on common stock, 
%, paid Feb. 191914. V.98, p. 455. 
The 10-year 5% secured gold  sotes due June 1 1922 ($6,000,000 au- 
in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called for payment prior to maturity. 

The $5,451,500 issued are secured by deposit of $6,630,400 (over 75%) 
of the outstanding Cleveland El. Ill. Co. common stock. The remainin -| 
notes will be issued as additional amounts of said common stock are acquir 
and pledged at the rate of $77 32 of notes for $100 stock. V. 94, p. 1451; 
V.95, p. 50, 13834. Pres., Geo. A. Galliver.—(V. 98, p. 389, 455.) 


> yi on & DELAWARE CANAL CO.—See issue Oct. 1912 


CHESEBROUGH MANUFACTURING CO., CONSOLIDATED.—OR- 
GANIZATION, &C.—lIncorporated in 1880 in’ New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard a Co. 
of N.J., but segregated in 1911. See Standard Oll Co. of N. J., V. 
216, 790; V. 93, p. 1390. Stock, $500,000; par, $100. Diviwonds n 
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912, owing to decree of U.S. 
Supreme Court in Standard Oll matter; Apr., 10%: June, 10%; pt., 10% oa 
Dec., 10%; 1913, 40% (10% Q.-M.); 1914, Mar., 10%. Vv. ¢ 93, p. 16 
Net assets in 1906 stated as $1,091,000. Profits in 1906, $231, 714; in 1908. 
$28,729; divs. paid in 1906, about $105,000; in 1903, $90,000. Pres., o INe 
Cc . McGee; Sec. and Treas., Samuel A. Drew. Office, 
N. Y ak 96, p. 1366.) 


First quar. div. 


17 State St., 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 

ION.—lIncorporated in 1890 in New Jersey, and purchased 98% 
Thus controls 
containing ware- 


GANIZAT 


of the stock of Union Stock Yards & Transit Co. of Chicago. 
over 450 acres of land (with one mile of water front), 
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| 
MISCELLANEOUS COMPANIES | Date | Par Amount | Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
| 
0 Junction Rys & Union Stock Yards—Common stock ani s $100} $6, 500. 000'8 in 19138} Q—J {Jan 21914 2% jotiee, 25 Broad St, N Y 
Sreferred ( p & d) 6% —vr ween eer e eee e-2----5-- oe waa | 0| 0,000'6 in 1913} Q—J |Jan 21914 1 44| do 
Dollateral Sy OP eg Fe eer err er Ce. xe 1890 | 1,000 10° 000. ‘000! 5¢ |J & JIiJuly 11915 central’ Tr, N Y; & Lond 
Mtge and coll trust ref gold bonds $14,000,000 -_G@.xc* &r| 1900 |1, 0 &c) 4.000,000} 4g iA & O/Apr 11940 |Guaranty Trust Co,NY 
First real estate improv M $3,000,000 ¢ red 105sf_.___- Gx) 1908 | 1,00 2,503,000) 5 M & S/Mch 1 1928 do do 
Union Stock Yard & Transit Co (sub co) debs gold red 105} 1910 |________ 500,000) 4% \J & JiJan 1 1920 First Tr & Sav Bk, Chico 
Chicago Pneumatic Tool Co—Stock $7,500,000__._....-.--| ---- 100! 6,.485:800'4 in 1913} Q—J |Jan 26'14 1%|Checks mailed 
First mtge ao red at 105 all or by lot for $50.000 s f__- -| 1901 1,000| 1.667.000) 5¢ |J & J\Dec 31 1921 National City Bank, N Y 
Chicago Stock Yards Co—Coilat tr bonds g red 105--.OBx 1911 500 &c} 6,194,600) 52 A & O (Ges 1 1961 Old Colony Tr Co, Bost 
Chicago (Bell) T Telephone—Stock $30,000,000 authorized_| 1908 (1,000 &c} 19,004,000) 5¢ |J & DID 1 1923 |New York and Chicago 
Ist M $50,000,000 g¢ red 105 since Dec 1 1913 -FC, Xxc" &r*| ins 100, 27,000,000 8 in 1913) Q—M Dec31 WEE Ub laccccudsdecdbonnuadaue 
Cities Service Co—See ‘Electric Railway Section” | | | | 
Claflin (Hi B) Co—Common stock.......................- aiisite 100} 3,829,100! 6 in 1913} Q—J (Jan 15 '14 1434|\Checks mailed 
First preferred 5% gold cumulative__ {preferred as to prin-|| ___. 100} 2,600,300\5 In 1913) Q—F \Jan311914 1 Y4 | do 
Second preferred 6% cumulative. _-__|\cipal and aLCK xe" ee 100! 2, 570,600/6 In 1913) Q—F |Jan31 1914 1%) do 
Clearfield B Coal Corp— Ist M int gu by BehCr RRgsf.CK.xc*| 1891 100 &c) 717,700 ‘ g |J & J\Jan 11940 Knick-Columb Tr Co, N Y 
Canoe Ridge purchase money mortgage sinking fund_._Gx 1902 |_____- 575,000) 3% |A & O|Oct 11951 Company's Office 
Twenty-one year mige $5, 000,000 auth gu by N Y Cent_Gx, 1911 1,000; 2,500,000) 4% \M & N|Nov 11932 | do do 
For underlying bonds see text 
Cleveland(O) Elec Ii Co—1st M $30,000,000 call Apr'24 text c*} _... | 500 &c| 6,500,000 5¢g iA & O/Apr 11939 ‘Checks mailed 
Cigett ay ru! & Co—Common stock $18,000,000_---...) -.-. 100} 18,000,000) See text See text|Feb 1 1914 1% Checks mailed 
Pref (p & fe cumulative $10,000,000__.....----...- | <oe= | 100; 8,000,000) See text; Q—J Jan 11914,1%4) do do 
Colorado Fuel & Iron—Common stock $44,200,000 auth____| ____ | ipl ie i ic EA sense ope, Rae I sh ee oe 
Preferred stock (not as to assets) 8% cum $2,000,000. --_| oases 100} 2,000,000|See text See text Jan 1 1914 4% Frees Nat Bank, N Y 
Colorado Fuel Co's general mtge gold s f red 110___-Mp.c* tare 1,000 240,000) 6g |M N|May 1 1919 Metropolitan Tr Co, NY 
Colo Fuel & Iron gen M $6,000,000 ¢ s f red 105__Ce. c* &r| 1893 1 ‘000! 5,638,000) 5¢ iF & AiFebd 1 1943 ‘Chase Nat Bank, N Y¥ 
Colo Indus Ist M gold ser A & B guar p & icall 105__N.c* &r| 1904 1 000) 33.436.000. 5¢ iF & AjAug 1 1934 |New York Trust Co, NY 
} | | | 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. | | DIVIDENDS.— '93. '94 to Apr. 99. July ‘99 to Jan. ‘11. Since 
Nad of +S os. & ens. hag ig sabereaee ecawse’d Se 46 — ouses Oemsmien.. 3 csaace 7% 6 (1% Q.-J.). 8 yearly (Q.-J.). 1% hg 
t line of the Chicago Junction Ry., assuming the $2,500,000 bonds, an > - es _ ( 9 
ving $2,500,000 new bonds in payment. V. 85, p. 159: V. 86, p. 664. REPORT .—Report for half-year ending Dec. 31 1913, V. 98, 233, 


ad C hicago Junction oy 
93, p. 1388; V. 90. 
be Oct. 1911 $6, 104, M00 of the $6,500,000 common stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, at the option of the holder, guaranteed dividends 
at 9% per annum or gave in exchange 200% in 5% coll. trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one share of old 
pref. for each $120 in bonds. V. 93, p. 348, 591, 874, 1193. , 
DIVIDENDS.—On pref., 6% yearly (Q.-J.).. On common, 1891, 10%. 
1892 to Jan. 1 1914, incl., R% yearly (Q.-J.). V. 91, dD. 1027, 1095. 
BONDS.—The collateral trust bonds are secured by pledge of 120,000 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 


Decision in Government suit, V. 95, p. 1610. 


0 | 


V. 70, p. 12! Dl; V. 72. D. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and improvement & 5% mtge V. 386. p. 664. 1409; V. 90, p. £44. 

REPORT.—Report for 1912 in Vv. 96, p. 1625. 

Year ending Dec. 31— 1912. 1911. 1910. 
Dividends of U. 8S. Y. Co., &c...--. $2,077,647 $2,043,736 $2,008,809 
Balance previous year__.........-.- 2,772,905 2,449,673 2! 141,437 
General expenses, rents, &c______-- 42,678 47,658 47.87 
OS EE eae eee 771,847 762,846 742,702 
EE Sanbbaddeuadunahenoe ate 910,000 910,000 910,000 | 

DOORS, SOPION, « <secsinecsocsa $3.126,026 $2,772,905 $2,449,673 | 

Un. Stk. Yds. & Ry.— 1911. 1910. 190 9. 
Gross earnings._.___.-. $5. B08. 776 $5,577.938 $5 >. 291,009 $5,057,981 
Net earnings_________- 2.145.741 2,102,300 2.150.092 2.1 48. 494 


DIRECTORS.—F. H. Prince (Pres.), 
Geo. P. Gardner (V.-P.), Bradley W. 
Wadden, Boston; Guy Norman, Newport, R. 1.; John A. Spoor, Chicago; 

m.C. Lane, 8. L. Schoonmake Te Be : Samuel S. Dennis, Newark, N. J. 
N. Y. office, 25 Broad St.—(V. 95, p. 1610; V. 96, p. 491, 1625.) 

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .— Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 


Eugene v. R. Thayer (V.-P.), 
Palmer, F. Lathrop Ames, W. M 


net, $262,254, against $285,194 in 1912; int. 
div. on com. (3%), $114, 87 3; 
stock Dec. 31 1913, $1, 688 ,7 

Profits for cal. year before deducting any divs. in 1913, $527,195; in 1912, 
$549 ,039; in 1911, $447,962.—-(V. 96, p. 198; V. 97, p. 179; V. 98, p. 233.) 

CLEARFIELD BITUMINOUS COAL CORPORATION.—ORGANIZA- 

TION.—lIncorporated Oct. 7 18S6 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., in Clearfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $225,000, as modified April 1 1913. See V. 93, 
p. 1606; V. 98, p. 391. 

BOK DS.—The N. Y. Central & Hudson River RR. Co. guarantees, 
| er of the issued portion of 44s of 1911 ($5,000,000 auth.), present 
ssue $3. 500,000, on properties acquired from Pennsyivania Coal Coke 
Co. (V. 92, p. 1439; V. 93, p. 164), the underlying bonds being as follows: 


on Ist and 2d’ pref., $1: he, 125: 


bal., sur., $5,256. Reserve for common 
£O7 


Underlying Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds-_----- x 1899 5M&S $70,000 Sept 1 1924 
Webster C. & C. Ist cons. Mtg.x1902 5 g¢M-S 2,792,000 March 1942 
Penn. C.&C. } M. Ser. A. g. as 1902 5g J-J 1,111,000 July 1 1932 

j red. 105s. f. 3c. per ton_ Int. at Commercial Tr. Co., Phila., trustee. 
| Chest. Creek Land & Impt.| 1898 A- 32 ,600 Oct. 1 1924 
first mortgage __..__- CKx/ To be retired $12,000 yearly. 

Beech Creek C. & C. Ist mtg.) 1904 5¢J-D 2,272,000 June 1 1944 
$3,000,000 g. guar. p. & i.}Int. at Colum.-Knick. Tr. Co., N. Y., trustee 
end. redeem. ($1,( each) | Sinking fund 3c. per ton; minimum, $75, 
(V.30.p. 1960) .....<. xc* yearly: V. 78, p. 1910; V. 79, p. 1706 
Pres., W. C. Brown: Sec , D. W. Pardee; Treas... &. L. Rossiter, Office, 

Grand Central Terminal, N. Y.—(V. 93, p. 43, 1604.) 


several properties In 1904 began to manufacture e'ectric tools, In 1906 | 
rock drills; in 1910 railway gasoline motor cars and hc Os trucks. 
DIVS.— f’02. 03. '04. ‘0S. '06. '07. 'O8. ’09. "10. *11. "13. 1914 
Per cent _..| 6 7% % 4 0 0 : 4 ry 4 1-.-.- 
BONDS.—Of the bonds ($2, 500,000 authorized), $2,300,000 has been 
issued, $583,000 redeemed by sinking fund of $50, 000 yearly; mtge. trustee, 


Lawyers’ Title Insurance & Trust Co., N.Y. V. 74. 
REPORT. ek for year ending Dec. 31 1913, 
was in V. 98, 519, showing: Net profits, 
otis. 000; iakine fund, $50,000; de preclation, &c., 
(4% $257, 951; balance, surplus, $447,7- 
GFFICERS, —Chairman of Board, py R. McGinley; President, W. O 
Duntley; V.-P., G. A. Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. 
Ww. B. Seelig. Executive Committee, Joseph Mohr, E. M. Richardson, 
J.R. McGinley, W. O. Duntiey and W.A. Mitchell. Directors (Feb. 1913), 
Chas. M. Schwab, James H. Ward, W. O. Duntley, J. R. McGinley, W. A. 
Mitchell, A. W. Maconochle, Joseph Mohr, John R. Turner and E. M. R 
ardson. General office, Fisher Bldg., Chicago; N. Y. office. 
St.—(V. 94, p. 563, 1386; V. 96, p. 418, 485; V. 98, p. 


p. 208. 
with balance sheet, 
$1,171,245; interest on bonds, 


50 Church 
455, 619.) 


Sept . Stock auth. and issued, $8,000,000, being increased from 
1,000,000 in Jan. 1912. V.94,p.210. In 1911 $6,104,000 of the $6,500,- 
common stock of the Chicago Junction Rys. & Union Stock Yards Co. 
consented to a plan under which the Chicago Stock Sey o o. (which see 
above), at the option of the holder, guaranteed dividends at 9% per annum or 
gre in exchange 200% in 5% coll. trust bonds, about one-halt of the depos- 
ting stockholders expressing a preference for the guaranty. 
secured by deposit with the trustee of one share of the at ie common 
stock for each $200 bonds. Pres., G. R. Williams; V.-P., 
Sec., N. J. McGaffin; Treas., W. M. Wadden. 
Boston, Mass.—(V. 93, p. 1193; V. 94, p. 210.) 


ast CACO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
881. Of —_——- in Chicago and neighboring towns under license from 
ot Telep & Teleg. Co., which owned $26,339,800 of the $27,000,000 
stock, having late in 1911 " given its stock in exchange for most of the 
minority stock, share for share. V. 93, p. 1467, 1791. 
tn Chicago granted Nov. 1907, expiring Jan. 8 1929, 
of gross carnings are to be pald to city annually. 
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
V. 85, p. 1211. Stations Dec. 31 1913, 430,812. 


DIVIDENDS.—For mony years 10% yearly; since b age 1908 2% quar. 
(stock div. Oct. 1908, 20%): 1909 to Dec. 1913, 8% )- 
BONDS.—Bonds authorized, $50,000,000. In +008 $5,000,000 were 
solid and in Apr. 1912 $14,000, 600. ‘Additional bonds can be issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. 
50% of total assets nor more than 60% 
accounts. Subject to these limitations, he amounts may be issued up 
to 75% of the cost of improvements, &c. V.87,p. 742, 1607; V. 94, p.1905. 
REPORT .—Report for year ending Dec. 31 1912, in V. 96, p. 1624, 
In 1913: Gross earnings, $16,274,602; net, $2,636,555; 2. (8%), 
000; sinking fund, $1,000; bal., sur. : $475, 555.—-(V. 98, p. 526.) 
CINCINNATI & SUBURBAN TELEPHONE co. ban section Oct.’13. 
CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.—ORGANIZA- 
TION. —Incorporated in Ohio. Amer. Telep. & Teleg. Co. owned $2,118,- 
000 of the $7,058,050 capital stock. Stockholders voted Feb. 1913 to in- 


Office, ‘i Ames Bldg., 


provides that 3% 
City may purchase prop- 


$300,549; dividends | 1924 at 107 14 and int., and thereafter on any int. date at a price decreasing 


| atrate of \% of 1% 


| thority to sell $1,000,000 5% 
ich- | 


Cnt AgG STOCK YARDS CO.—ORGANIZATION.—Incorp. in Maine | 
11 


Te ee (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

ON.—Incorporated in Ohio in 1893; present name adopted in 1895. Has 
satsed franchises in Cleveland and ten adjoining towns. 

The Central States Electric Corp. (which see above) bry acquired more 
than 74% of the common stock. V. 94, p. 1451, 1386, 1251. 


STOCK.—Auth. common was $15,000,000; 6% Pe lhe (p- &d.), $1,000,- 
000. Pref. stock issued, $800, 000; com., $8,803,200. 96, Dp. ‘1158. 
Divs. on pref. in full; on com., from 1904, % ao of Par, $100 


BON DS.—The bonds are now a first lien. They are redeemable on Apr. 1 


% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5 >,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the int. charge, incl. bonds then to be issued. In 1912received au- 
bonds (not yet sold Oct. 1913.)V.95,p.969. 
EARNINGS .—For cal. year 1913 (V. 98, p. 455), total receipts, $4,008,- 
776; total net income, $1,519,422; int., $350,912; pref. divs. (6%), $48,000; 
com. divs. (8%), $674,980; bal., sur., $445,930. 
OFFICERS.—Chairman. Harrison Williams; Pres., Samuel Scovil; 
Sec., 8S. C. D. Johns. Office, Cleveland, Ohio.—(V. 98, p. 389, 455.) 


CLUETT, PEABODY & CO.—ORGANIZATION .—Incorp. in N. Y. 


| Feb. 4 1913 as an enlargement of a company of same name whose business 


| South Norwalk, Conn. 
The bonds are | 


R. Yeaton; | 


New franchise | 


was established about 1863. Combined factories at Troy, N. 
operates factories at Rochester and Corinth, N. 
; St. Johns, Que., 


Y.; also 
.; Leominster, Mass.; 
and a bleachery at Waterford, 


N. Y. Annual production about 7,000, 000 dozen collars and 500,000 
ar = el Chief brands are “Arrow” collars and ‘ Monarch” shirts. 
V. 491. No bonds. 


STOCK .—Stock auth., $18,000,000 com. and $10,000,000 7% cum. 
pref., of which $18,000,000 com. and $8,000,000 pref. have been issued. 

The pref. is callable, all or part, in blocks — to 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
pref. has no vote for directors unless 4 quarterly divs. are in default, in 


| which case the election is vested exclusively in the pref. until all the defaults 


| div. 


Amount of bonds cannot exceed | 
of the real estate and construction | 


| Oct. 21 1892. 
| Rockefelier-Gould interests assumed control. 
9 | 
$2,160,- | V°75, p. 1149: V. 79, p. 736: V. 62, D. 461. 


have been made good. No mtge. or increase in pref. stock without consent 
of 75% of each class of —-* whet 


Dividends on pref., 44%, each, paid April 1913 to Jan. 1914. 
p. 384, showed total sales, $13,515,305; 


on common, 1% * oo Feb. 1 1914. 
Report for cal. year "1913 in V. 98, 
pores $1,963,277; pref. divs. (51¢9 $420,000; bal., sur., $1/543; ao: 
1912, sales, $12,294,993; profits, PG 741 243. In 1911, sales, $11,2 
870; profits, $1,602,764.—(V. 96, p- 1091; V. 98, p. 307, 384, 526.) 
COLONIAL OIL CO.—See page 186. 
COLORADO FUEL & IRON CO.—A _ Colorado corporation formed 
Re-chartered Oct. 1912. V. 93, p. 1728. In June 1903 
V. 76, p. 1410. Annual 
V. 73, p 561; 


capacity of finished steel products to be 550,000 tons. 
Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 


| p. 736, 1267) the Colorado Industrial Co., whose entire capital stock 


crease the outstanding stock from $8,000,000 to $12,000,000, stockholders | 


of record Mch. 15 1913 having the right to ‘subscribe for $588, 150 new stock 
es ar, payable Apr. 2, raising the amount outstanding to $8,226,200. 
BG. p. 205. Dividends 6% per annum paid 1900 to 1906 tact; in Jan. 

1907 increased to 8% and in Jan. 1912to 10%. Divs. paid "For cal. 

year 1913, gross, $2,578, a net, $880,745; divs. (10%), S40: 916; bal., 
sur., $130,829. Pres., B. L. Kilgour. —(V.96, p. 205, 556, 656; V.98,p.15 57. 

CITIES SERVICE CO., NEW YORK.—See “‘Elec. Ry.’’ Section. 

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
Jersey in 1890, and deals in dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. City. V. 71, p. 83. Associated Merchants’ Co., con- 
trolled by United Dry Goods Companies, owns $4,500,100 of the $9,000,000 
stock. See those companies. 


owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). 
DIVIDENDS.—Dividends on pref. resumed in 1912, 5% bein 
2%% pald July 20 1912 and 2%% Jan. 20 1913, the first since Feb. 1903, 
up to which payments were made in full.; Mch. 20 1913, 35% account 74% 
accumulated dividends, leaving about 39% still due; July 1 1913, 4%, also 


declared 


| 4% declared payable Jan. 11914. V. 96, p. 491, 1704. 


| the property of that company and,b 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover al 
Py, supplemental mortgage of 1913, the 
& Iron Co. and entire issue of securi- 
. $4,500,000 bonds and $100,000 stock of 
0. Ry.; $3,000,000 Rovicy Mtn. — & Iron stock and $331,200 
| stock and $160, 000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14 - 
7,000), Series ‘’B’ (limited to $30,932 0005, $6,000,000 to retire gen. M. 
|? bs of 1893.,_ V. - 80, p. 1481, 1720: V. 83, p. 381, 377, 326; V. 96, p. 1492; 
. , p 


real estate transferred to the C * OM ue 
se f “? subsidiary cos. named, 
Co 
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MISCELLANEOUS COMPANIES 


| Amount 





























| { 
| Date Par | Rate When | Last Dividend |Places Where Interesi and 
[For abbreviations, &c., see notes on first page] |Bonds| Value ee) % Payable | and Maturity Dividends are Payable 
Colorado Fuel & ‘ron—(Con.) | 
Bonds of Properties Controlled. | | | 
Grand River Coal & Coke Ist M gold($125,000 guar) _Ce. ce 1889 $1,000; $861,000) 6g \A & O/Apri 1919 |Columb Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtee gold guar_.._CK); 1901 1,0 483.000) 5¢ |M & N|May 11951 do do 
Puss Heaity Tr CoM: CY 9b. 0 U7 talc oem snes wesncens- aS Sere ea 505,398 6 7. Gb Minute cuasbunsn ss ye ae ee ea 
Columbia Gas & Electric Co—Stock $! 6, Ck a a eae s BOD) SOMNSSI WR: oa sc cacladcccauualedeskekeees awn axed eaeeeausesas le 
First M sf vold $25,000 000 ($3 876,500 canceled) CK.xc* 1907 | 500 &c, 13,964.590 5¢ |J & JiJan 11927 Colum-Knick Tr Co, NY 
Debentures authorized $2,850,000__-.----------_--- Cex 1913 | 500 &c 2,464,300) 5 J & JJan 11927 8 (|-.....-.-------------- 
Cin Gas Transp Co lst M $5,000,000 8 f call 1911 110.._.2z, 19U8 1,000) 4,345.000 5¢ |J & JiJuly 1 1933 Prov SB & Tr Co, Cin 
Columbus (O) Gas & Fuel Co—C ommon stock $3,000,000.__| ____ 100) 3,000,000 See text) Q—M |(Mch 2°14 1% |Equitable Trust Co. NY 
Preferred (p&d) stock 5% cumulative $6,060,000__--_---- 5 ena 100/ 5,500,000 5 in 1913). Q—J Jan 2°141%%| do 
Columbus Gas Co first mtge redeemable 1 gett .zc* 1892 1,000; 1,425,000) Se Ww .é&_d bry 1932 do 7 
Commercial Cable Co—istM(ine deb stk) $20,.000,0002.F .c&r| 1897 | $ & £ | 20,000,000 4¢ | Qe 1 2397 FL & TCo & Office NY 
Common weaith Edison—Stock authorized $59,000,000. ae $100) 45,838,936 See text Q—F Feb 21914 2% Checks from co's office 
Commonwealth Elec pes MjsEqually sec ty OF Tae be 1898 1,000) 8,000,000 52 & S\Junel 1943 Illinois Tr «& S Bk, Chie 
Commonwealth Ed Ist M\|_ Electric mtge of 1898 -xx 1898 1,000) 24,090,000 5¢ IM & SJunel 1943 do do 
Com puting-Tabulating-Recording Co—Stk ($12,000,000auth) ____ 100} 10,457,300/See text) Q—J |Oct 10°13, 1%|.----..--.-----------. 
Sinking fund gold bonds callable at 105__.---.---- 22. Gz 1911 500 &¢e; 7,000,000! 6¢ = a July 1 1941 | Saaaas Trust Co, N Y 
Consolidated Gas (N Y)—Stock $100,000,000._.._.__-..__- cane 100 sf aS" 4500/6 in 1913 _E 5\Mch 16 '141% cane, 4 ievine — N Y 
Eeepenvure qneenged to 1918. .. ....0626005<55055-60<5- 1888 1,000 236 000 5 IM & N May 1 1918 do 
Pi ands ae oa snes he nen eb udaakupenseseunaece ok i eee 10: 000; 000) 4 loaweseanst ‘May-Aug 25 ‘14 nascent te mn ore a Wes ede - 
Bonds of Companies Controlled | 
xN Y Ed-NYG& ELH & P Ist M $15,000,000 g_G.c*&r, 1898 | 1,000 15,000,000) 5¢ J & D|Dec 1 1948 |Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sub) to call to Feb ’02-Ce.c*, 1899 1.000) 20,929,884 4g iF & AjFeb 1194y Central Trust Co, N Y 
xEdison Elec Ili N Y Ist cons M $15,000,000 gold__..G.c*) 1895 1,000! 2,188,000! 5¢ J & JiJuly 11995 |Guaranty Trust Co, NY 
xUnited Electric Light & Power Ist M $5,370,000____- Un) 1894 | 1,000) 4,838,000} 5 iJ & J\July 1 1924 \1170 Broadway, N Y 
z=quitable Gas Light cons (now Ist) M-_ rj Assumed by || _.-- | 1,000; 3,500,000) 5¢ IM & S|Mch 1 1932 |Centra) Trust Co, N Y¥ 
ZN Y & East River Gas Ist Mg__--. Gi.c*} New Amst }| 1894 | 1,000) 3,500,000) 5¢ W & JiJan 11944 |Guaranty Trust co, NY 
zFirst cons M ($5,000,000) goid.CK.c*} Gas Co. }| 1895 | 1,000) 1,500,000) 5¢ J & JiJan 11945 |National City Bank, N Y 
} 
REPORT .—Re aid for 191 13. in V. 98, p. 233 | power contract with Chic. City Ry. Co. Oct. 1908, 87, p. 1013; contract 
Year end. June ; 3—Gross—1912. 1913—Nei—1912. with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Nserviec Oorpere- 
Fuel Spares... ee $9; 3 084 $9.127.929 $763,147 $1,005,507 | tion of Northern Illinois is controlled by the same interests. See below. 
Iron & steel departments 14,982,804 15,140,523 2,857,119 2,766,775 | The same interests became identified with People’s Gas Light & Coke Co, 
Total 4.315.887 $24,268,452 $3,620,266 $3,772,282 go Gf eee seg conerprkoagee feet tlhe tay Mtg a chm 
_ eee ee 9.887 $24,268.45: 3 ,620,26 Ds Py .. oe 
yg egg, in 1912- 1 oy $755, 629; int., taxes, rentals, one fund, &c., | anki £00 tor OU Ce bo 006 Gt 000 ree satatanding) £0 $60 .000, 
Orrick mM pai i dd (43%). SEE ee ep SUE S867 +102 Bowers: | 000., Of the stock, $3.695,000 was paid in Oct. 1913 as a 10% stock divi- 
A. Writer. Office. Risthndy Colo. *| dend and in Nov. 1913 $4,154,796 stock was subscribed at par, payable 


DIREO FORS. —Geo. J. Gould, E. T. Jeffery, J. H. McClement, Willard | 
P. Ward, F. Welborn, L. M. Bowers, J.D. Greene, Cass E. Herrington, j 
Starr J. Ft shy H.E.C ooper, John DD. Rockefeller Jr. , Joseph Chilberg, 
8. G. Pierson and J. A. Writer.—(V. 98, p. 233.) 


| 
COLUMBIA GAS & ELECTRIC CO.—(See Map.)—ORGANIZA- 
TION .—Incorp. in W. Va. in Sept. 1906 =—, in conjunction with the sub- 
companies named below controls (compare V. 93, p. 1560) (a) the gas and 
geen light business in Cincinnati and in 18 municipalities in Hamilton 
Co (b) the gas and electric-light business in the adjoining cities and | 
somiteiicalasias of Covington, Newport, Bellevue, Dayton, Latonia, Lud- | 
low and Fort Thomas and suburbs of Kentucky, and the water supply 
business in three of these municipalities; (c) a 68- mile system of electric | 
street railways operating exclusively in the above-mentioned Kentucky 
municipalities and connecting them with Cincinnati; (d) a 190-mile system 
_ lines for the transportation of natural gas, connecting (e) gas lands 
d by the company under leases, contracts, agreements, royalties, and the | 
pa. 8 in fee of 281.700 acres of land in southwestern West Virginia and 
eastern Kentucky, with above-mentioned municipalities in Kentucky and 
Ohio. On this domain there have been drilled up to date 133 natural gas | 
= (with a daily open flow of 155,000,000 cu. ft.), most of which are sup- | 
plying gas for transportation to C incinnati. Sales in 1913, 15,669,203,000 
c fee 
The Columbia Gas & Electric Co. also owns $2,475,719 common and $2,- | 
475,719 pref. East Ohio Gas Co. and $85,000 pref. stock of the Cincinnati 
Newport & Covington Light & Traction Co. Has contract with the United 
Fuel Gas Co. for purchase of part of natural gas required. | 


STOCK .—aAuthorized and outstanding, $50,000,000. 


Shares $100. 


In July 1912 asyndicate with A. B. Leach & Co. at the head purchased a 
majority interest. V. 95, p. 178. Listed on Cincinnati, Washington 
(D. C.) and Pittsburgh Stock Exchanges. 


BONDS.—The company has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $19,547,000 were certified and issued, $3,876,500 were 
retired to Dec. 31 1913, leaving es Os $15,670,500, of which $1,705,- 
500 was owned by the company. V. 93, p. 1467. 

The debentures of 1913 (authorized, $2 Lt 50, 000; outstanding, $2,464,330) 
were issued in connection with purchase of substantially all the minority 
stock of Union Gas & Electric Co. V. 96, p. 1631, 170. 


CINCINNATI GAS T RANSPORTATION CO.—A West Va.corporation, | 
having capital stock of $3, O00, 000 5% pref. and $2,000,000 com. stock and 
outstanding $4,345,000 5% Ist M. bonds. (V.88, p.1375.) Owns 190 miles 
of steel pipe line, running from the Columbla company’s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns Leased bv the Columbia company 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. fd. 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on common stock | 
at 10% per annum. The pref. stock is to receive a div. of Se 1 annum, 
after all transportation bonds have been canceled. V. 86, p. 


CINCINNATI COMPANIES.—The Columbia hie nich owns 99% of 
the $5,000,000 6% pref. and 99.4% of the $10,000,000 common stock 
and about 70% of the $375,000 dividend certificates of the Union Gas 
& Electric Company of Cincinnati (V. 89, p. 230), which company 
operates, under a 99-year lease, the properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and electric privileges in 
Oincinnati and suburbs, having acquired nearly all of the ay stock 
. July 1913. V. p. 274, 892. 1231; V. 88, p. 1375; 95, p. 752; | 

- 97, p. 53, 240. Of the $35,056,300 capital stock of the Ctnstnn ess Gas | 
& "Electric Co., $1,191,300 is owned by the Union Gas & Electric Co., | 
which latter company also owns $3,333,000 Ist mtge. bonds of the Columbia 
company, these bonds being deposited as part of the collateral under the | 

aranty fund of the Cincinnati Gas & Elec. Co. Cincinnati Gas & 

lectric Co. has an electric-generating plant of 30,000 bh. p., 90.336 
private electric consumers. 6,134 city electric street lamps; has 686 miles 
of gas mains, gas holders with a capacity of 10,000,000 cubic feet, and 
on natural gas to 102,364 customers, and lights certain of the city and 

uburban streets with about 4,700 gas lamps. 

KENTUCKY PROPERTIES.—Cincinnat! Newport & Covington Licht 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Railway 
Section” and V. 84, p. 1489, under Col. Gas & Electric oe.) These prop- 
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the | 
electric railway, and about 6,082 electric consumers and 95 miles of pipes | 
for distributing gas to 17,940 consumers. 

REPORT .—Columbia Gas & El. Co. and Union G. & El. Co. combined: 

Gross Net Other *Tolal z Fired Sink. Balance, 
Earns. Earns. Fund. Surplus. 


$ $ $ $ 3 

1913 -5,155,446 2,630,970 513,953 3,144,923 3,146,749 81,096 def. 82,922 
1913 _5,497,960 2,923,316 471,584 3,394,900 3,175,779 95,005 sur. 124,116 

* hiaeaee net surplus from Kentucky rentals after payment of all 
charges jalso incl. dividends received on East Ohio Gas Co.stock. z Incl. 
rentals Cinc. Gas Transportation Co. and Cine. Gas & Electric Co 

DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., i e 
Leach, New York; Vice-Pres'ts, J. C. Ernst, Covington, Ky.: W. Y. Cart- 
wright and W. W. Free: nen, Cincinnati, and F. B. Enslow, Huntington, 
W. Va.; Sec.-Treas., T. Wickham; Asst. Sec. & Asst. Treas., A. Sher- 
lock; J. W. Freiburg. fe J. Hauck, J. M. Hutton, M. E. Moch, W. H. 
Schmidlapp, ©. P. Taft, Louis Werk, Cincinnati, O.; A. Y. Gowen, Andrew 
Squire, Cleveland, O.; C. E. Clark, Ludlow, Ky.; Geo. P. Toby, Henry 
Seligman, Frederick Strauss, W. 8S. Cox, J. W. Young, John W. Herbert, 
Wm. P. Phillips, N. Y. City; Geo. W. Crawford, Pittsburgh. Office, 
Cincinnati, O.—(V. 96, p. 1704; V. 97, p. 53, 240, 1506.) 

COLUMBUS GAS & FUEL CO.—See issue Oct. 1912; V.98, p. 389. 

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 

COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85. p. 162, 724. F qa expire 1947 
In August 1913 acquired the Cosmopolitan Electric Co. - 97, p. 447. 
(Compare V. 67, p. 482; V. 7$ 214, Vv. . Pp. 1441; vy: 86, ip. 796). 
The Chicago Sectional Unde bah 2B) Co. ‘is le A. its $227, 400 4% bonds 
guar. p. & 1. by Chicago Edison Co. and interest on $33, 000 5s. Ten-year | 


Inc. Income. Charges. 


| to $45,838,936. 


|" p. 1206, 1736, 1805.) 


90 00.000 444% notes due $5, 


| Income, $8, 135. 805; 


25% each Dec. 1 he 2 Feb. 2, May 1 and Aug. 1 1914, raising amount out 


. 97, p. 447, 889, 1288. 
DIVIDENDS. i907. 1908. '09. 1910. 1911. 1912. ms 1914. 
Per oent......... 1! 54% 6 6(Q-F) 7 2.- 
Also 10% paid in stk. to holders of rec. Oct. 4 1913. V. 97. +. 447, 889. 
BONDS. Additional Commonwealth 5s of 1898 are issuable for not ex- 
ceeding 75% of cost of extensions and ay ee 79, p. 214; V. 83, 


Dp 326; V. 85, p. 163; V. 88, p. 55, 103: V. 90, p. 4 
REPORT .—Report year end. Dec. tg 1913, mas Feb. 28 1914. 
Calendar Gross Net Fized Bal. for ae 
Year— Earnings. Income. Charges. Dividends. 
te S16 838,743 $6,241,927 $2,144,000 $4,097 $37 $2. S16, 864 
( ) Ses 15,361,649 5,582,229 2, 144,000 3.438.229 2.516.783 


Pres., Samuel Insuil. ' Office; Chicago, lli—(V. 97, p. 1288, 1428, 1736.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
‘J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

COMPUTING-TABULATING-RECORDING CO.—Incorporated in New 
York in 1911 as an amalgamation, per pian in V. 93, p. 48 of (1 
losutentbonn igi Meserdine Co., Ta — Machine Co. and Comput- 
ing aa Co. of America, Chicago, Ill. ll description of properties, 
V. 94, 1254-5. The Computing gente. rer o. of America has outstanding 
3371 1.300 6% collateral trust bonds due Oct. ye 1921, red. at 105 and int.; 
int. A. & oO. at Col.-Knick. Trust Co., 


DIVIDENDS .—1% paid April, July and piel 10 1913; none since. 
EARNINGS .—Profits of subsidiary cos. for A mos. ending Sept. 30 1913, 
$965,564; deprec'n, $162,287; exp. of O. Co. after deducting other 
inc., $31,780; bond int., $313,924; divs. (3% o). $313, 719; bal., sur., $143,854. 
REPORT .—Report for year ending Dec. 31 1912 in V. 96, p. 1086, 
showed net profits of subsid. cos., $1,240,672; Goprec: » $234,425; net ex- 
penses of C. T. R. Co., $45,320; int. on 6s, $420,000; bal., sur., $540,927. 
OFFICERS.—Chairman, Hon. Geo. W. Fairchild; Pres.. F. N. Kondolf; 
V.-Ps., 8. M. Hastings and S. G. Metcalf; Treas., A. DeBuys; Sec. and Asst. 
Treas., H. M. Sadler; Asst. Sec., James 8S. Ogsbury. 
DIRECTORS.—Geo. W. Fairchild (Chairman), 
Alfred DeBuys, Charles R. Flint, Oscar L. Gubelman, Samuel M. Hast- 
ings, Frank N. Kondolf, Albert L. Salt, Nathan *, Scott. Valentine B. 
Snyder, Benjamin F. Tracy, Rollin 8S. Woodruff, O. D. faio: Stacy O. 
Richmond and Reginald P. Walden. Office, 25 ‘Broad St., Y.—(V. 97, 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &o, 


Harlow E. Bundy, 


V. 70, p. 232. Stock, $1,250,000: outstanding, $1, 130,400; par, $100. 
DIV S ‘| es 03. "04. be = ‘07. ’O8-’09. °10. > “12. 1914. 
Per cent__15% None 3% Jan.,24% 


3 % 7? 
In June 1913 5% gadeics. of which 274% ve gee duly 15 1913 and 24% 
Jan. 15 1914: also 2% extra July 15, 191 p. 162¢ 
Pres., Frederick W: Kelly, 100 State St. "amens, Y ma 94, p. 1629) 
CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas a and of all the electric-lighting properties in Manhattan, 


N.Y. mot 105, 1964; V. 79, p. 105, 629: V. 83, p. 1414; V. 84, 
p. 219; 86. p. 85d: V. 92, p. 257. New Astoria gas plant Is to have a 
lid of 250.000 000,000 cu. ft. of gas daily, of which 40, .000 completed 
Aug. 1912. V. 95, p. 483; V. 97, 240, 301. Stock holdings Dec. 31 


1909, V. 89, p. 1664. 5 May 20 6 1913 received authority to purchase the 
Y.& Queens Elec. Light & Power Co. stock = (aireedy acquired), and also 
ceed of the N. Y. & yb Gas Co. Lge (36 the A! stock 
to be granted the same terms. - 1492; V.94,p. 210; V. 97, p. 668. 
In 1906 a law was passed reducing ‘Can price in N. Y. City ‘to 80 ‘cents 
per 1,000 cubic ft., beginning May 1 1906, except in outlying districts. 
82, p. 572, 807, 931; V. 90, Dp. 301. In Jan. 1909 the U. S. Supreme 
iat held S0-cent Teature of law to be valid until given a fair trial, the de- 
posits to secure the 20 cents per 1,000 overpaid ng ae to consumers, 


88, p. 103, 161, 233, 292, 297, 378, 689; V. 90, 
‘DIVS. (%)j ‘01-03. ‘04. 05. 06. ’07-'09. 10. "11. Pad. is. 17014. 
Since 1900.) Sy'ly &8&%8% 5 4y'ly 4% 6 6 6 - 


STOCK, &c.—In 1904 the authorized issue was increased to este, 000,000 
to provide for conversion of $20,000,000 debentures. V. 78, p. 1964 
re $15, 000,000 8-months’ notes due Feb. 25 1914, secured by Sis ,000, - 
000 N. Edison Co. stock were paid off by $5,000,000 treasury o-_ and 
0,000 each in 3 and 6 months. . 98, 
p. 613, 389 


REPORT of legislative committee in 1905, V. . p. we 1858, 1910, 
Report for year ending Dec. 31 1913, in v. 98, 383, showed: Net 
against $8,005,124 in 1912 tinel. in 1913 $403,518 
_&P.Co. surplus earns., $696,860 int. on investments in that 
co. and $5.5 22.326 from other investments—compare V. 95, p. 1485; int., 
$887 ,856; Give: (6%), $5,988,990; bal., sur., $1,246,959. 


OFFICERS.—-Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec. 
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., H. M. Brundage an 
F. R. Barnitz; Asst. Treas., Benj. Whitely. Trustees, H. E. Gawtry, 
John W. Sterling, W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel 
Sloan, Moses Taylor, W. R. Addicks, S. S. Palmer, N. F. Brady, Geo. B. 
Cortelyou, Walter P. Bliss and Louis M. Greer. Office, 4 Irving Place. 
—(V.97, p. 668, 1665; V. 98, p. 157, 307, 383, 389, 613.) 

CONT HOL LED COMPANIES.—(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 
SECURI ef —The stock surhertaed is $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 11900. New consol. 
5s for $i 365,000. “preferred stock $1,000,000 and common $835,000 In Jan, 
1914 were in treasury avallable for future needs. Par of shares $100. The 
Consolidated Gas Co. owns $12,154,200 common and $8,991,300 preferred 
stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 


Astoria. 


For cal. year 1912, gross, $2,799, 280; def.’ after charges. $50,916. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) x 
New Amsterdam first cons A gold $20,000,00U0_Ce. - 1898 |$1,000 &c/$10,635,000 5¢ |J & JiJan 11948 Nationai City Bk, N Y 
Central Union Gas guar p N Y¥Y & East River_-Ce. at 1897 1,000| 3,500, 000! 5¢ |JI & J\July 1 1927 doa ao 
Standard Gas Light lst M $1. 500, 000 eae c| 1890 1,000 1,195 ,000) 5¢g |M & N|May 1930 lBanke rs Trust Co, N ¥ a 
North Union Gas Ist M $1,500,000 gold not guar__CK., xe*| 1897 1,000 Ny 250,000| 5¢ IM & N'Nov 1 1927 Nationol City Bk, N Y 
Westch Lighting con M $10,000,000 g ass (see text) Eq.xc*| 1900 1,000) 8,000) 5¢g \J & D/|Dec 11950 |Equitable Trust Co. 
First collateral trust 10-year bonds_-__....----.---.- x| 1909 000) 580. 000| 5 J & D/\Dec 1 1920 |\Columb-Knick TrCo NY 
N Y & West L gen M $10,000,000 gold gu: ar red (text)_Cex| 1904 1,000; 10, 000, 000|\See text)\I & J\July 1 2004 Central ‘Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110 -x| 1904 1,000) 2°500.000 5e |J & JiJuly 11954 do do 
N Y & Queens EI L & P Ist M $2,500,000 gold____-__- nx! 1900 ‘000. 2,350,000 5g \F & A Aug 11930 Union Trust Co, N ¥ 
N Y & Queens Gas Co Ist & gen M $1,000,000 red 110_.xc*| 1904 |-.-.-.-- | 815,000 5g iF & A Aug 1 1934 Lincoln Tr Co, N Y 
Cons Gas Elec Lt & Power of Balt—Common stock. - JOO nace 100| See text \See text} Q—J (Jan 2114 1%/Checks maiieda 
Pref stk 6% cum redeemable at 120 option textCo._Ba| ---- | 100) 5,272,454;6 in 19138,A & © |Oct 11913 3% do 
Deb stock $60,000,000 auth red 110 convert see text-FBa.x| ---. |-------- See text 5 M & N Perpetual do 
General mortgage $15,000,000 gold___________- CoBa xc*| 1905 1,000} 45,000 4%eJ & J\Feb 14 1935 New York, Balt and Lon 
United Electric first consol mtge $4.590.000 gold _MBa. xc*| 1899 1,000} 4,428,000) 4%e¢M & N|May 1 1929 Alex Brown & Sons, Balt 
Consol Gas consol Ist M g $3,400,000__----- MeBa.zc*) 1889 1 ,000) 3,400,000 5¢ J & JI\July 11939 |Farm & Merch Bk, Balt 
Consolidated Gas general mortgage gold (text)_._.FBa.xc*| 1904 | 1,000} 5,788,000; 4%¢A & O/Apr 11954 Fidelity Trust Co, Balt 
Baltimore Electric M 37. 500,000 ¢ red 110 gu p & is f_-xc*} 1907 i; 000! 3,721,000 5¢ J & DiJunel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed.______._________---- 50} 1,000,000) 5 J & JiJan 21914 2%\Checks mailed 
Roland Park Elec & Water Co Ist M $400,000 g gu p & i -x| 1907 | 1 000) 300,000 5¢ \F & Aj\Feb 11937 Continental Tr Co, Balto 
Consolidated Tobacco—See American Tobacco Co | . 
Consolidation Coal—Stock authorized $31,190,500___-_--- 100| 25,000, on 6 in 1913 hy Jan 31 '14 1%|Guaranty Trust Co, N ¥ 
First mtge $750,000 gold s f redeem each Jan at 105-_ ._G) 1897 1,000) 291 4%eI JiJan 11922 US Mtge & TrCo, NY 
Refunding mtge $7,500,000 auth gold s f red 105 _G.c* &r| 1904 | 1,000! 4,903: 000 44%¢M & N|May 1 1934 Guaranty Trust Co, N ¥ 
Fairmont Coal 1st M gold sinking fund assumed- G.c*| 1901 | 1,000 5.105.000 5¢ |J & J\July 11931 U S Mtge & Tr Co, N Y 
is & ref M $40,.000.000 ¢ auth red 107% s f___G@.xe* &r*| 1910 | 1.000} 16,624,000 Ke i & TD Dee 11950 Guaranty Trust Co, N ¥ 
Collat tr gold bonds $6,500,000 convert red_ Eqxc*&r*) 1913 500 &e} 6,500,000 6g \F & A Feb 11923 Equitable Trust Co, N Y 
Continental Can Co—Common stock $10,000 ,000_.--.--- eens Re I ccanbodcal ewenbandlaconcecucaauatlchosbsseun cate cae aneme 
_ Pref stock (p & d) 7% cum $7,500,000 red 125-- li hata ac oe eee 100’ 5,500,000 See text Q—J Jan 1°14,13%4 % Checks mailed 
(2) NEW YORK EDISON COMPANY. 


Organized May 23 1401 as a consolidation of the 


N.Y. Gas & Elec. Light, 
Heat & Power Co. and the Fdison Elec. Ilium. Co. of N. Y. Owns large 
power plant located on Ist Ave., between 38th bey 29th ares V. 69, 
p. 704: V. 68. n. 1025: V. 70, p. 283. 482: V. 80, p. 1915: V. 84, 219. Stock 
outstanding, $50,153,400, all but a few atares owned by Goassl. Gas Co 
V. 90, p. 562, 773; V.91, p. 1516; V. 92, 191. In Aug. 1913 application 
was made to issue 800 ,000 additional took: to repay the Consol. Gas Co. 
for advances. V.97,p. 301,448. Divs. have been paid quar.; rates from 
Feb. 1907 to Dec. 1913, 6% yearly. Reduction of rates July 1 1911, 
V. 92, p. 1377. 


BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and ple dge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Illum. 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 


on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $642,512. 

EARNINGS.—For 6 mos. ending June 30 1913, operating revenue, $11,- 
764,423; net, $4, 335,42 26; non oper, revenue, $$594,336; deductions, $1,- 
384, 137; bal. for stoc k,$ (545 D> 326. V. 97, p. 448. 

REPORT for year e ites Dec. 31 1912 (V. 96, p. 1486) showed: Gross, 
$21.0: 24, 941; net, after taxes, &c., $11,663,451; non-oper. income, $1,166.- 
070; charges, $3 973.998; divs. (6% ), $3,009,204; bal., sur., $5,846,319. In 
1911, gross, $19. 689,851; net, after charges, $8,681,156; divs. (6%), $3,- 
109.204: bal., sur., $5,671,95 Pres., Nicholas F. Brady.—(V. 96, p. 
1092, 1367, 1486; v. 97.D. 302, 448, 1826; V. 98, p. 76.) 

(3) NEW YORK UTUAL GAS LIGHT CO. 

Incorporated in New York April 17 1866 under special charter. Stock, 
$3,436,600, of which $1,886,200 h eld by Consolidated Gas Co. Par, $100. 
Favorable decision, V. 95, p. 1687. 

DIV’s.— J°94-"97. ’ "— 99. ’00. byes 06..°O7="10. “11... °12."13." 14 


Since '93'(J.&J.)) 9 y'ly 7 30 9y' 7 «}G6y'ly 8) 24 9 4,- 

In July 1912 2 paid extra div ide nd of 14% ts bring dividends for 5 years 
ending Dec. 31 1910 to an average of 9% yearly. V. 95, p. 115. 

For cal. year 1912, gross, $1,562,408; net income, $394,490; interest, 
$22.917: divs. (23%), $790,418; bal., def., $418,845. In 1911, gross, 
$1,581,297; net income, $415,665.—(V. 96, p. 1427; V. 97, p. 668.) 

(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000 
$4,096,100 of the $4,295,700 preferred. 

DIVS...°97. °98. 


Pe: rap a 


000 common and 


99. '00. '01. '02-"05. *'06. 'O7-"09. "10. °11.°12, 1913 
Com. %.. 5 8 5 0 2 6y'ly 1% 0 4 31%,1% 
Pref. %.. 6 8 6 2% 6 6y'ly 6 6 6 6 6: 3 


For year ending Dec. 31 1912, gross, $1,754,914: net, $! 581 806; other in- 
come, $34,384; interest, &c., $7 9 ,660; pref. div., (6%), $257, er 8 com. divs. 
(3%), $149,571; bal., sur. . $129, 217. In 1911, "gross, $1, 732,1 

Office, Third Ave. and 49th St., N. Y.—(V. 91, p. 1635; V. 34, +4 1630.) 

(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $5,318,434 (of which $1,649,500 pref.), mostly owned.—(V. 70, 
p. 40; V. 80, p. 1856; V. 87, p. 1535.) 

(6) CENTRAL UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 

(7) NORTHERN UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
—Supplies gas and electricity in Westchester County north of New York | 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12.500,000 
vapital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
obtaine q to purchase the 5804,000 Northern Westchester Lighting Co. stock, 
ali the $500,000 Peekskill Lighting & RR. common stock and 50% of the 
pref. stock and $215,000 Northern Westchester Ltg. Co. 1st consols, and 
to issue $580,000 i0-year 5% 1st collat. trust bonds therefor. V. 87, p. 
617; V. 89, p. 108, 1486; V. 96, p. 731. 

BONDS.—N. Y. & Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear interest on a sliding scale, beginning at % of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
are guaranteed, prin. and int., by the ¢ a Gas Co., as are also the $2. 
500,000 of new 5% debentures. V. 88, 1623; V. 92, p. 123, 265; V. 98, 
Pp. 389. The underlying bonds not show, 4 in the table above (Westchester 
5s being reserved to retire N. Y. & Sub. 5s) are: 

Bonds (V.381, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas Ist M,) 5¢M & Sx a$322.000 Mch. 1 1949 | 

g. guar, p & i, by Am Gas Co____ {Subj to call at 105&int since Mch 1 ‘09 
Hudson River Gas & Elec Ist M___- 5M & Nz b250,000 May 1 1929 
White Plains Lighting Ist M______- 5 J&Dz 335,000 June 1 1938 

(a) V. 68, p. 474; V. 70; 844. 824; V. 70, p. 844. 


(b) V. 68, p. 
Statement for year cnding ines. 31 1910, with bal. sheet, in v. 92, p. 1242 
showed, gross, 


$2, 19 29 303: net, $903.605; other income, $32,540; charges, 
$853,581; bal., sur., $82,564 —(V. 96, p. 731; V. 98, p. 309.) 

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER cCo.— 
es Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

n May 1913 the Consolidated Gas Co. obtained permission to acquire 
the entire stock (Vv. 96, p: 1492), common and pref., $1,250,000 ra 
Div. on pref., 244%, paid Dec. 1 1904; 1907 to 1911, 5%: 1911, 44%; 
1912, 4%; 1913, oe V. 92, p. 1439. 

Short-term notes outstanding Dec. 31 1912, $400,000. 

EARNINGS.—For calendar year 1912, gross, $902,718, agst. $777,642 
in 1911; net, $392,575; against $372,583; interest cae $138,983; amor- 
tization, $63,965; surplus, $189,627.—V. 96, p. 866, 1493. 


balane e, 
t-NS GAS CO.— hasten Flushing, 


(10) NEW YORK & QUEE College 
Point, Whitestone and Bayside, N. Y. Stock, $600,000. In May 1913 


the Consolidated Gas Co. obtained authority to purc 06 hg majority of the 





stock and also the remainder at the same price. V. 96, 1492. For cal. 
year 1911, gross, $189,899; net, $74,112; int., 1,041. 836; emortisation $13,- 
839; bal., sur., $18,437. Pres. and Treas., L. Snyder; and Mer. 
H.M. Spear. Office, 88 Main St. , Flushing, Nn. Y—(V. 96, p. 1493). 


CONSOLIDATED GAS ELEC’ TRICL IGHT & POWER CO., - 
MORE.—ORGANIZATION .—Incorp. Feb. 14 1905. V. 8. 20, BALTI 
contract with Pennsylvania Water & Power Co. 


. Which, with interests iden- 
tiled therew a in June 1910 acquired a large Ly not controlling ae st 
in stock. p. 627; V. 85, p. 163: V. 90, 377. 1557: V. 91, 468, 
947; V. 92, D. 764 1241. On June 1 1912 le need ‘the electric business Pot the 


Bal* imore County Water & Electric Co., this branch of the 


business bein 
row operated as the Balt. County Elec: Co. V. e| 


4,p. 1386. 


| 000 is issuable for general purposes and convertible into com. 


| Fairmont Coal Co. 


In 1907 96% of the $2,500,000 Baltimore Elec. Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86. p.112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91, p. 721 in 1913 the purchase 
was authorized for $425.000 of the Patapsco Elec. & Mfg. Co. of Maryland 
and Delaware, with power plant at Ilchester, cash payments of $18,000 each 
annually to be made during 1914, 1915 and 1916, common stock to be given 
May 1 1916in an amount not exceeding 3,000 shares valued at market price 
on Balt. Stock Exchange on that day. Also operates under lease Mt. Wash- 
ington Electric Light & Power Co. doing business in Baltimore. 

The company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundei Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to SOc. 


per 
1,000 cu. ft. ans primary electric rate » from_ 10c. to 8!¢c. per k.w.h. effect- 
ive July 1 191: V. 96, p. 205; V. 97, p. 53. 

See official statement as to prope Pen securities, &e. V. 91, p. 1251 

On April 1 1910 laws were signed repealing monopoly Acts. V.90, p. 479 

STOCK .—Stockholders voted Jan. 1913 to increase the authorized com- 


mon stock from $8,500,000 to $14.860,054, to retire 
stock, the pref shareholders having the right until Sey 
$ for $, for the new common stock, and on Apr. 
stock to $20,000,000. The pref. stock not so ‘exc hang wy will probably be 
called for payment later. V. 96, p. 288, 363, 718: V. . dp. 668. 

In Jan. 1914 $1,416,000 new common stock was 0 Cher red to shareholders 
pro rata at par, payable 25% each on Feb. 27, Mar. 20, May 20 and June 20 
or optionally in full on any of said dates, increasing the amount out to $6,- 
34 V. 98, p. 455, 239. 
ockholders on Apr. 25 1913 authorized the issuance of 
debe nture stock to bear not over 5‘ 


Mes ¢ $6.360.054 pref. 
. 11913 of exchange, 
25 191; te » increase the auth. 


$60,090,000 


interest, redeemable at any time at 
110 and int., and not more than $5,000,000 convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured bya trust deed upon all 
property and assets subject to prior bonds aggregating $28,928,000, incl. 
bonds deposited as collat. and to the pref. stock. Of the deb. stoc Kk, $5,000,- 


st 


£700,000 or $3 ‘A065 


ck on the 


basis of £25 deb. 50 of this 


stock for $100 com. stock, 


having been offered to stockholders in 1913 at 96, pays able 26% May 5 
and 35% each on June 11 and July 30 1913, or opti ‘aaite in full on any 


of said dates. In Sept. 1913 applic ation, it was reported, was made to issue 
$468,850 additional asthe nture stock. V. 97, p. 668. The remainder is 
reserved (a) To retire prior bx ynds of the company and of certain subsidiary 
companies, aggregating $37,828.000, including $3,500,000 4'!<6s to be depos- 
ited as collater ral for the present issue, and (b) to pay for improvements or 
extensions or additions (including securities and shares of other companies) 

but the amount to be at any time outstanding under this clause is not to ex- 
ceed 50% of the share 


capital paid up in full. V.96, p. 949, 1091, 1232, 
| 1492; V. 94, p. 563, 985, 1300, 1366. 
DIVIDENDS.— f1910. 1911. 1912. 1913. 1914. 
ie ee eer 4 4% 5 56% 1%, , — 


BON DS.—Of the $15,000,000 gen. 4\%s of 1995, $1,824,000 is reserved 
for future purposes and $3,815,000 (including $2,529,000 treasury bonds) 
is deposited as part security for debenture stock, the remaining collateral 


June 30 1913 consisting of $446,550 cash. In Dee. 1913 8$743,000 was 
authorized for ae Oe and extensions. V. 80, p. 1731, 714, 1481; 
V. 88, p. 233; V. 91, 41, 1632; V. 92, p. 1376, 1502, 1568; V. 93, p. 1791; 
V. 96, p. 1704; V "08, 'p. 


239 
Of the 50-year ge n. 4 gs of 1904 of Consol. Gas Co., $6,100,000 have been 
issued ($312,000 being held in the company’s treasury); Fidelity Trust Co., 


trustee. No further bonds can be issued except to retire the 5s due 1939. 
Vv. 3B. p. 1964, 2014, oat 4” 79, p. 1643; V. 88, p. 103; V. 90, p. 1173, 
1493; V. 91, p. 41; V. 96, 363, 491, 718, 949. 
+i saltimore Electric Mo. 5s ($87,500,000 authorized issue: Northern 
Trust Co. of Phila... trustee) are secured by a lien on the rroperty and 
$1,155,000 Consol. Gas. El. L. & P. pe. gen. 4%s; $3,550,000 are reserved 
for extensions at 80% of cost. V.85, p. 598, 1271, 1340; V. 87, p. 741 
REPORT.—For year ending June 30 1018 in V. 97, p. 1112 
Fiscal Gross Net (after Fired Fre. Commun Balance, 
Year. Farninas Tares) Choraes irs live Surplus. 


1912-13_$6,114,973 $3,151,793 $1, rit 767 $365,347 (5 s)$445 », 326 $864,353 


1911-12. 5,465,287 2,822,400 1,417,268 381,603 a ttth 147 660,382 
1910-11_ 4,867,777 2,412,336 1,37 "403 413,103 (4% 293.502 328328 
OFFICERS.—Pres., James E. RMdsad: V.-P., Gas Div., Chas. M. Cohn; 
| V.-P. Elec. Div., Herbert A. Wagner: Sec., Wm. Schmidt Jr.; Treas., John 
| L. Bailey. Office, Lexington and Liberty Sts.—(V. 98, p. 455.) 
CONSOL. GAS, PITTSBURGH.—See Pittsb. in ‘Electric Ry. Section.” 
CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 
Coal mined in 1912, including subsidiaries, 9.238,482 gross tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and quar, 
its $1,000,000 bonds. 


Early in 1909 acquired al! the minority 
(merged Jan. 1911), Somerset Coal Co 
Fuel Co. and Pittsburgh & Fairmont Fuel Co. 


about 196,754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V.S88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superlor 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
> Sag in Coa! Co. of Boston stock was purchased. V. 78, pv 1271; 
V. 79, 502; V. 88, p. 1200; V. 95, p. 683. In Nov. 1910 acquired about 
100, 600. ose in Southe astern Ke ntucky (“Elkhorn” field). V. 91, p. 1514, 
1330, 1256: V. 94, p. 1053; V. 95, p. 546. 

As to pened Elk Horn Fuel Co., see that co. 

CASH DIVS. (%)— (* 04- "05. '06. '07. 
Since 1903, regular_.......-.- 14 yly. 6 6 , 
Hxtra in January ............ 4 2 2 2 0 

In 1909 issued $6,150,000 stock as a 60% div. V. 88, p. 750, 1256, 1375. 

STOCK.—Of the stock issued in 1911, $4,400,000 is entitled to dividends 
declared after July 31 1912 Ve_Vka De aaj V. 95, p. 546. See new 
$6,500,000 10-yr. convertible bonds below. . 96, p. 421, 556, 1426. 

BONDS.—The “Ist & ref.’” M. 5% bds. ‘a Vs Ons P. 1514, 1330, 1256; 
V. 92, p. 464; V. 94, p. 1053, 1059; ‘Vv: 95, p. 621; 96, p. 949, 1705) area 
first lien on 196,754 acres of coal lands or rights tinci. he 100, 000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 


stocks of 
. Clarksburg 
. uniting under one ownership 


V. 96, p. 1427. 
08. 09 to 13. 
6 6yly. 
2 0 


1914. 


14,-,+, 


Vv 


5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 Ke. per ton, &c., also charged agst. operation. 
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MISCELLANEOUS COMPANIES | Date | Par | Amount | Rate When | Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding) % | Pavatte and Maturuy Dividends are Payable 
Continenta! Oil Co—Stock $3,000,000--....-.---.------ —— $100 $3.000, 000. See text ‘See $end [REG 17 *36;| BM cccccsdcncecaccnsccdun 
Corn Products Refining —Common stock $! aoe 000,000- - - -- jaee. | UB eae? | eas Beer =-5 
Preferred (p & d) stock 7% cum $30,000,000 -_.--.-.._--- ene. 4 100 29 ,826,.900 5 in. i913 Q—J Jan15‘'141 y%%| Title “Guar & Tr Co, N Y 
Debentures g $114,000 called yearly par WW 85, p 527)--z 1906 | 1,000; 1.347,000) 5¢ iM & N|Nov 11931 do do 
First mortgage $10,000,000 gold sinking funa red 105__xe*| 1909 1,000, 5.507,000 5¢ |M & N/May 1 1934 | do do 
Nat Starch Co debs g guar p & i (V 94, p. 127)--------- z,| 1910 1,000, 5,168,000 Se \¢€ & @ July 1 1930 |Farmers’ L & Tr Co, N Y 
Unassamed Bonds of Allied Companies | | 
United States Sugar Refinery gold first mortgage-_----_- . oy ee 1,000 a509, a 6¢ J & D Dec 1 1921 \Internat Trust Co, Bost 
N Y Glucose Co first mtge $2.500.000 gold s f (see text) _ 1901 See text 1,272.320 6 g M & S Sept 1 1926 |Title Guar & Tr Co,Bkyln 
Crescent Pipe Line Co—Stock $3,000,000----.---..-------- a 50| 3,000,000/12 in 13} Q—M |Mch 16 '14 3%|--.-....---.---.-.--..-- 
Crucible Steet Co—Common stock autnorized $25,000,000- a 1G) Be Bren a hoe wc wn No do Ne a re a 
Preferred (p & d) 7% cumulative $25,000,000 authorized_-| ___- 100) 25,000.000'7 in 1913, Q--M_ Dec 24 "13. 1 34|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M gu p & 1 $250,000 yrly beg’16.UPi) 1911 |.______- 7.500,000 5 M & SMch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guar sf redeem 102% UPi.xc* 1911 1,000 900,000) 52 |\J & JI\July 1 193A do doe 
Crucible Fuel Co lst & ref M g not guar s fred 102 -_--_-_ x} 1913 1,000' 1,500,000 6¢ J & D Dee 1915-1925 Girard Sav & Tr Co, Clev 
Norwalk Steel Co Ist M int guar red 80_.------------. xc*, 1910 1,000 1,000,000 4% J & J July 1 1929 |Guard Sav & Tr Co, ‘Cleve 
Other guaranteed bonds see text_-_.--.------------.-- 
Cuban-American Sugar Co—Common stock.__-.-.-------- ae 100) ‘TAGGIN a wice be dace aie a 
Preferred (p & d) stock 7% cumulative___......-_..._- ig kate 100) 7,893.800)7 ar ann oe Apr 1 19141% 129 Front St, NY 
Collateral trust bonds $10,000,000 gold ¢- re — at 105__Ce) 1908 1,000, 9,444.00) O!\Apr 1 1918 129 Front St, N 
Cumberland Pipe .me Co—Stock $1,000,000. ........_-- Le ae 100; 1,000,000 See ’ text See text Dec 15 13, 6% G hecks mailed 
CumberlanJ Teleo & Velex—Ist M gok is fi father see te xt) 1898 1,000 706.000 5¢ J J Jan 11918 |Washineton Trust, N Y 
lst & gen M $15,000,000 authorized red text__CKx_c*&r 1912 500 &c| 15,0)0,000 5 J & JdJan 1 et \Col- Knick Tr Co, N Y 
Debentures callable SD er ae re ae eh Re Se 239,000 5 F & A'\Feb 1 1920 Nash Nat B Rep, Bost 
Deere & Co—Comimon stock $25, 8 | ra aa tas oe fk | es en ee ae, ee ae eae 
Preferred (p & d) stock 7°% cum not callable setae} oe 100) 37,828,500) 7 Q—M ‘Mch 1°141%% Co's “Office, Moline, Til 
Serial gold notes due $1,000,000 yearly callable 101__--FC) 1911 1,000) 3,000,000 5e \F & AlAug 1'14 to’ 16 Chase Nat Bk,N Y:& Chio 
Debentures 1902 calle ible CR See et eRe eee 1902 500 &¢ 200,000 5¢ M & N'\Nov 1'14to'l17|First N Bk, N Y; & Chie 


a $491,000 additional held by National Starch 


| 








Purposes for which $40.000, G00 Ronds May Be Issued. 

Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. Ist 5s 

and other small issues (in all $6,630,000), and for primary 

development of 100,000 acres of new coal lands__.____- ...$9,000,000 
Reserved to retire prior lien bonds (see table at head of page) .__11,000,000 
Issued in exchange for other bonds held by company . 4,000,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100.000 acres__- 
Issuable for 75° of cost of impr’ ts or additional coal la in 1s 

The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 are secured by 
deposit of $6,500,000 Ist & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. 
(of Pa Bae Fhe common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemptiopr 
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit in lieu of the shares named ‘Ist & ref.’’ M. 5% bonds equal to 


6,000 006 
10,000,000 


111 1-9% of the par vi alue of the shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares at 89% of their par value in cash for use in re- 
deeming convertible bonds at 105%. V. 96, p. 363, 421, 491, 556, 792. 
REPORT.—For 1912, V. 96, p. 1016, incl. subsidiaries (see V. 96, p.1016) 
Year. Gross. Tot.Net. Phas &c. Bal.forDiv.Divs.(6%) Bal. ,Sur- 
1912 _.$13,708.564 $3 746.890 $1,243 .533$2,503.357 $1,358,865 $1,1 14, 192 
1911 -- 11.420.694 2,505,069 1,121.233 1.383.836 1,201,513 182,323 
Chairman of Board, Clarence W. Watson; Pres., J. H. Wheelwright.— 
(V. 96. p. 363, 491, 556, 792. 949. 1016, 1427, 1705.) 
CONSUMERS’ CO., CHICAGO.—V. 97, p. 447; V. 98, p. 613. 
CONSUMERS’ POWER CO.—See Northern States Power o oO. 
CONTINENTAL CAN CO.—ORGANIZATION.—Incorp. in N. Y. 


Jan. 17 1913 to take over the Continental Can Co., the E xport & Domestic 
Can Co. and the Standard Tin Plate Co. and provide $1,750,000 additional 
working capital for expansion of the business. Plants at Syracuse, N. Y. 
Baltimore, Md. Chicago, Ull,. and Canonsburg, Pa 

STOCK .—Stock auth., $7,500,000 7° cumulative preferred and 
000,000 common stock, of which $5,500,000 pref. and $8,000,000 common 
have been issued. Goldman, Sachs & Co. and Lehman Bros. of New 
York and Kleinwort, Sons & Co. of London placed the new stock. V.95,p. 
1610; V. 96, p. 363. The pref. is callable, all or part, at 125 and accrued 
div., also, beginning in 1915, for annual sink. fd. of 3% of issue, payable 
out of surplus profits. The pref. has no vote for directors unless 4 quarterly 
divs. are in default, in which case the election is vested exclusively in the 
pref. until all the defaults have Ley made good. No mtge. or increase 
in pref. stock without consent of » of each class of stock. Dividend on 
pref. from organization to Jan. 1914. incl., 144 % quar. (7% per annum). 

REPORT .— Report for 13 months e nding | Dex 3] 1913 in V. 98, p. 451, 
showed net earnings, $788,016; pref. div. (7 7-1: 207 ), $397,688; bal., sur., 
$390,328. The combined net profits of companies and subsidiaries (after 
giving effect to the adjustment of interest fr ™m the introduction of the new 
working capital) was for the cal. year 1911 $775,386 and for i 10 mos. end. 


$10,- 


Oct. 31 1912, $922,876. Office, Syracuse, N. Y.—(V. 98, p. 451.) 
CONTINENTAL OIL CO.—ORGANIZATION, &e paid 5c in 
Colorado April 1913 as successor of the lowa company of the same name, 


each share of stock receiving ten times the amount in new stock. V. 96, 
p. 492, 1091, 1158. The old co. took over some of the foreign business of 
Colonial Oil Co. Formerly controlled by a me; Oil Co. of N. J., but 
segregatedin 1911. See Standard Oil Co. of N. V.85, P- 216, 790: V. 93, 
p. 1390. Stock, $3,000,000; par, $100. Divide nd of 50% was paid 
Feb. 28 1912 on old stock; Nov. 20 1912, 20%: on stock of new co., Sept. 
and Dec. 16 1913, - 1914, March, 3%. V. 97. p. 447. Net assets 
stated in 1906 as $1,272,000; _sine e increased by taking over Colonial Oil 
business. Profits in 1906, $575,043; in 1903, $578,990; divs. aap in 1906 
about $405,000; in 1903, $498, 600. Pres., E. . Wilson; Treas., C. E. 
Strong. Office, Denver, C ’. 96, D. "1492; V. 97, p. 447.) 


CORN PRODUCTS RE F INING CO.—ORG. ANIZA TION. = Ine orp. Feb.6 
1906 per plan V. 82, p. 103, 1321; V. 85, D. : V. 86, p. 1412; V. 87, p. 42. 
See application to list, v. 90, p. 845. 
san capacity i. all plants, including those not operated, about ay 500 
.daily. V. 82, 1321. Compe tition, see V. 83, p. 689; V. 88, 1623. 
New plant comple ‘ted April 1910, 15 miles from C hicago, capac ity 60. 000 bu. 
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daily: second unit let PA ng 1911. V. 84, np. 696: V. 87, p. 988: V. 88, p. 
628, 1623; V. 90, p. 845; V. 92, p. 465, 883. In March 1913 the Govt. 
brought anti-trust suit. V. 96, p- Pots. 

PREF. DIVIDENDS.—1906. 5097. 1900 "13. 1914. 
Sh: eee 2 4yly Below 5 1%,—.—,.— 
Extra in April (%)----- a ee ae 

In 1912, Jan., Cw se 2%; July, 1 2-3%; Oct..1K%. V 94, p. 1766. 

BONDS.—ofr “the N. Y.G lucose 6s, 4° ® of each ‘bond ($40) Is vetiretle 





Sept. 1 yearly beginning 1902, but they are not sub. tocall. V. 74, p. 1086. 
The Ist 25-year 5s of 1909 ($10,000, 000 auth. Issue) are aban by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate . Chicago no longer necded) , 
subject only to $1,363.800 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debenturesand remainder to retire 
$2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439: V. 90, p. 845, 846; V. 93, p. 348. 
REPORT.—Fiscal year now ends Dec. 31. Report for 10 mos. ending 
Dec. 31 1912 was in V. 96, p. 788, showing: Total income, $2,829,660; int., 
taxes & ins., $554,241; div. on pref. stock (4 1-6%), $1,2 250, 600; deprec'n, 
repairs, &c., $560,584; sink. fd., $204,880; bal., sur., 359, 955. For year 
ending Feb. 29 1912, total AWE $3,390,236. 
DIRECTORS.—E. T. Bedford (Pres.), W. -_ adnipanen (V.-P.), E. B. 
Walden, G. M. Moffett, F. T. Fisher, C i. Kelsey, James Speyer, C. M. 
Warner, G. S. Mahana, T. P. Kingsford, . FEF Nichols Jr., A. A. Smith 
and A. B. Boardman.—(V. 97, p. 1026, 1901.) 
CRAMP & SONS SHIP & ENGINE BLDG, CO.—See p. 185. 
CRESCENT PIPE LINE CO,—See page 185. 
CRUCIBLE STEEL CO. OF mM oe te het —TIncor- 
porated in N. J. on July 21 1900. o the 32; V. 73, p. 842: V.84, p.573. 
The Pittsburgh Crucible Steel oe. = ali bf whose yo Ro is owned by the 
a aun Co. of America, purchased the property of Midland Steel Co. 
(V. 83. 41), owning a plant at Midland, nae be also 423 acres of land and 
authorized an issue of $7,500,000 Ist M.5% bonds, guar. p. & 1. by the 
Crucible Steel Co., dated March 1 1911 ar maturing $250,000 annually, 
beginning 1916, which have all been sold. V.92, p. 525, 728: V. 95, p.1272. 


also guarantees the interest ($45,000 yearly) on the Norwaik Steel bonds. | Stock, $6, 590,700, 


| and Louisiana, 


, on pref., Sept. 191i to Mch 1914 


| misc., $102,899; gen. expenses, &c., 


| In New Jersey on June 30 1909. 
| RR. 


| having the option to purchase the same at any time before maturity at 80 


and int. (V. 95, p. 424): also principal and Interest of bonds of the St. 


| Clair Steel and St. Clair Furnace Co. sold to the U. S. Steel Corporation 


In 1912-13 the Crucible Fuel Co. was formed, which sold $1,500,000 
serial 6% bonds due $150,000 yearly 1915 to 1924 (auth. issue, $2,400,000), 
$900,000 bonds, due 1925, being reserved to take up the Crucible Coal 
bonds. Redeemable by lot at 102 (V. 93, p. 1019.) Sinking fund 10c. per 
ton of coal mined. ef must also retire $40,000 underlying Coal Co. 


bonds yearly. V. § . 239, 307. 

DIV> 1 03 oan SB: OG. 07. ‘Os. °’O9. 1910. th Pa mye. 
On pref___{ 5% 0 5% O 5% Below 7 7 

In 1910 *%% and 10% in 3% int.-bearing scrip account of acc meres a 


dividends, payable annually and redeemable at any time up to June 30 1920, 
leaving 16% overdue. V. 90, p. 1616. No further payments to be made 
on account of overdue divs. until improvements under way in Sept. 1912 
are paid for and outstanding scrip redeemed. V. 95, p. 820, 892. 

REPO RT.—For year ending Aug. 31 1913, V. 97, p. 1423, showed: 
net profits after operating charges, $6,958,130; repairs, $1,033,164: deprec’n, 
$665,000; contingencies, $53,595; int. on scrip and bonds of subsid. cos. 
$300,486; pref. divs. (7%), $1,750,000: bal., sur., $3,155,886. Che 1irman, 
Herbert Du Puy: Pres., C. C. Ramsey; Treas.. Geo. A. Turville; Sec. 
Charles W. Rowlands. Exec. Committee, Herbert Du Puy, GC... Ramsey, 
James H. Park, H. 8S. Wilkinson, H. D. W. English, John A. Sutton and 
H. S.A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.—(V. 98, p. 307.) 

CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refiner one in 
Cuba and one in Louisiana. Annual capacity of Cuban plantations, 
200,000 tons of sugar. Compare V. 8), p. 719: V. 90, p. 916. 

DIV IDE et —{1907. ay iS. 1909. 4 10. — *12.°13 
On prefer %1 3% 13 ba. 7 7 

Ace rued. “diviaé nds on prefe erre a, 7% in Oct. ‘191 3. 

BONDS.—The total authorized issue is sre 000,000, of which $556,000 
had been retired and was In sinking fund Se 30 1! 13. The company owns 
all the capital stock except shares Sennen to qualify directors (with the 

»ption of $5,100 C 


‘les, 


1914 
a4 


41%-.- 


ol won raga Rag stock) and practically all the bonded 
lebt of the yo ay ar Co., Ting mere Steet Cuban Sug ir Refining 
Co., Unidad Sug . Merce ‘itt ta Feed 10., Ce sloni ul Sus ars Co., San Man- 
uel Sugar Co. a c ht yarra RI Oa» and has pledged the ir bonds (except 
rbout $5,000 thereof) to secure ae collateral trust 6s. Sinking fund equal 
to 25°% of all dividends paid. Compare V. 90, p. 916; V. 89, p. 723. 

REPORT.—For year ending Sept. 30 1913, in V. 97, p. 1581: 
191 K 1911-12 


2-13. 911-12. | 1912-13. 








Sugar sales_$15,045,573 $16,318,836) Depreciat'n $707,173 
Molas. sales 303,451 313,644) Disc. on bds 69 OST 
Misc.income 812,189 609,711 Int. on bds_ 569 869 
———— —— Oth. int.,&c 338,093 
Total____$16,161,213 $17,242,191 Bond sk. fd. 138,141 
Oper. exp_. 14,120, 103 14:8; 51,470 Pf.div.(7%) 552,566 











. .def.$333 ,819 sur.$178 ,179 





Gross profit $2,041,110 $2,390,721 Balance- 


OFFICERS.—Pres., R. B. Hawley; oe AH. A. Clark; Ist V.-P. and 
Treas., J. H. Post. Office, 129 Front St. . Y¥.—(V. 98, p. 71.) 
CUDAHY PACKING CO.—(V. 96, >. : 134, 356; V. 97, p. 1581.) 


CUMBERLAND PIPE LINE CO.—See page 185. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Bell Te'ephone Co. through the entire States of Mississippi 

the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers April 30 1913: owned sta- 
tions, 191,355; connectiong stations, 274,096. Southern Bell Telephone & 
Telegraph Co. owned April 30 1913 $10,953,200 stock. V. 95, p. 684. 

If company shall have acquired and delivered for cancellation to the 
trustees bonds of the $15,000,000 issue to such an amount that the total 
outstanding shall be less than $3,000,000, the company may redeem all, 
but not any part, of the bonds still outstanding, on any interest date after 


1916, at 105 and int. on 8 weeks‘ notice. The greater part of the issue 
was acquired by Am. Tel. & Tel. Co. ant by it yan St = ata stock, 
which has been canceled. V. 93, p. 1467; V. 94, p. 210, 
DIVS.—/'92 to '97. ‘98. '99 & ‘00. 'O1. "02 to ‘07. ‘Os. ‘09 te S Ae: # 
Per cent - 4 yearly 5 5\4y'ly 6 7yearly 7% 8 yearly 1% qu. 
Also 2% in stock of Am. Tel. & Tel. Co. og 15 1909. V. 89, p. 667. 
REI ORT. —Report for year 1910 in V. 


392. 
Dec. 31 1912, gross, $7,888,443; net above tinea ‘hate 
(8%), $836. 412: bal., sur., $277,912. V. 95, p. 1610. In 1911, gross, $7,- 
372 2 ,662; net above fixed charges, $2,292,231; divs. (8%), $1,574,412: ba 
sur., $717,819. Offices, Atlanta, Ga.—(V. 97, p. 368; V. 98, p. 239.) 
DEERE & CO. —ORGANIZATION .—Business founded in 1837; 


; incor. 
in 1868 and again in Ill. in 1911. Manuf.steel plows, farm implements and 
vehicles. V.92,p. 


959, 1245, 1313, 1502; V. 95, p. 238, 299. 
STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies and other associated factories, $ for $, after appraisal. 
and $10,000.00 sold to retire ayes payable of ee ay subsidiary 
and for working capital. V. 92, 1502; V. 95, 299, 820. Common 
stock Is held in voting trust expir wy Nov. 1 1920. v. oting trustees, Wiiliam 
Butterworth, W. L. Velie, Burton F. Peek, Geo. W. Mixter and G. N. 
Peek of Moline, Ill. po Charles °c ww, ebber of Minneapolis, Minn. Div. 
4% quar. 
NOTES, ee. —In 1911 the company planned to pay at maturity out of 
earnings the 5° ™ serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $125,000 yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net auiek assets must not 
be less than amount of notes outstanding. V.92,p.1245. Sub. co. stocks 
ort coquired Det. 31 1912, $234,600; bonds, debs. "ead mtges., $1,848,400. 
REPORT.—Report for year ending Oct. 31 1912 in V. 95, p. 
showed combined net earnings (incl. sub. cos.), $4,917,300: texted and 
$409,006; interest (net), $245,515; 
sur. $2 ,388,809. V. 95, p. 1610 

OFFICE RS.—Pres., Wm. Butterworth: Sec., T. F. Vharton; Treas., 

Geo. W. Crampton. Office, Moline, Il.—(V. 96, p. 718; V. 97, p. 301. 
DELAWARE LACKAWANNA & WESTERN COAL CO. rw 

Purchases coal produced by the D.L. &W 
in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming all transportation charges from the mines. 
the D. L. & W. RR. stockholders having used hair of 


For year ending 
es, $1,164,324; divs. 


1610, 


pref. ‘divs. , $1,976,869; bal., 
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INDUSTRIAL —— AND BONDS 





[VoL. XcvIII. 




















— 
| | 
MISCELLANEOUS COMPANIES | Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] } Bonds | Value oaetalag % | Payable ml. and Maturity Dividends are Payable 
ware Lack & Western Coal—Stock $6,800,000 --.-..-- | $50 $6,590, 700 See text’ oe ve if 24%4%/|Checks mailed 
moe Gas & El Lt—Ist & ref M $25,000,000 g red 105s f- — 1909 1,000} 712,006 5¢ iN NM 51 H L Doherty & Co, N Y 
Denver Union Water Co—First mortgage $8,000,000 g-.. x 1894 100 &¢e 8,000: 000) 5¢ ia * aay, : tart Fourth Nat Bank, N ¥ 
South Platte Can & Res Ist M g guar (end) red itext) _Gx 1903 | 500 &c 2 896,000 5¢ & J\July 11923 do and Denver 
Detroit City Gas—Stock $7,500,000 (V 93 p 1193, 1467) | 100) 6,580,000 See _ text See text|See text Checks matied 
% gold mortgage bonds $6,000,000___......-.---- 1898 | 1,000) 5,620,000 5¢ J & JiJan 1 192: Emerson MeMillin, N ¥ 
Detrolt Gas consol mortgage for $4,000,000 gold__-G, oh 1893 | 1,000) 375.000 5¢ |F & A\Feb 11918 Guaranty Trust Co, N ¥ 
Detroit City Gas gen VM $10,000, O00 gold (see text)--Ea@xx) 1903 | 1,909) = 1,810.900| 5¢ J & %IT\See text Emerson MeMillin & Co 
Detroit & Suburban Gas Co—lIst M gold red 103 -.--- c* 1908 | 1,000 ,000, 5g J & D Dec 1 1928 New York & Cleveland 
Detroit Edison—Stock $25,000,000 authorized__...--.---- 1U0, 13,415,400 7 tn 19138, Q—J j|Jan 15°14 1%!Checks mailed 
First mortgage $10,000,000 gold _____._.-.-__-_-- G.xc*| 1903 | 1,000; 10,000,004 5¢ |J & JjJan 1 1933 Office, 30 Broad St, N Y 
Debentures $1,500,000 ¢ couver tine redeemable text_xc*|f1910 | 100 &c 64 990 6g¢ \A & OlApr 11920 do an 
©o do do do 11911 | 100 &e 116,000 6¢ |\F & Aj\Feb 11921 do do 
o do do do xc* 1914 100 &c See text 6 F & A|Feb 1 1924 do do 
Eastern Michigan Edison first mtge $10,000,000 g gu--Eqx| 1906 1,000, 3,536 000 5g M & NINov 11931 do do&Det 
Detroit Mackinac & Marquette RR Land Grant—Income bds| .... | 1,000; 1,358.000/See texti\A & O/Oct 11911 Central Trust Co, N Y 
Diamond Match—Stock $18,000,000 (listed In Chicago & NY); —---- | 100) 16,075,400 See text}; Q—M (|Mch 16 ‘14 2%\By check from N Y Office 
Debentures $2,000,000 gold conv redeemable (text)__.xc*| 1910 100 &c; 1,512,000 6¢ J & D|Dec 15 '15-’20 list N Bk, N Y, or Chio 
Distillers’ Securities Corp—Stock, one class $32,500,000 -_| ---. 100, 30.815 280 See text) Q—J (Oct 31°12 %4%\By check 
Coll tr M $16,000,000 g call 105 since 1908 (text) --.-_-- c* | 1902 1,000, it. 092.711 5¢ |A & O|Oct 11927 Bankers Trust Co, N Y 
American Spirits Mtg Ist M gold call at 105s f5%-_-Ba Cc" 1895 1,000) 1,472,000 6g M & S Sept 11915 Bankers Trust Co, N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732)) ---. | 100! 3, "000 000 Fi IF & A'Feb 21914 3% do do 
Ist M g sink fund $79,000 yrly began 1911 call 105.__xc*, 1905 | 500 &c| 6,680,500 5¢ M & N\May 11940 N E Tr Co. Rost & Mont 
Dominion Iron & Steel —Pref stock 7% cum convertible_.-.| --_. 100| e 000,000 7 in 1913 A & OOct 11913 3%|Bankers Trust Co, N Y 
First mtge gold subject to call at 110 sinking pie 0 ee 00.000 g J & JiJuly 11929 iBank of Montreal, Can 
Consolidated mortgage $20,000,000 auth red 105__------ 1909 | $&£ | 7 :785,207 M & S/Sept1 1939 |Bankers Trust Co 
Dominion Steel Corporation—Com stock auth $50,000, 0002 ators 100| 36 8 6 5 4 in’ 1913 See textJan 2°14 1%| do do 
Pref stock 6% cum red 110. Convert. by holder into com-.| _--. | ------ 9, 500, 000 6 Q—F Feb 2 ‘14, 14 do do 
Debentures $2,500,000 anth redeemable at 102 4% _--.- xc*| 1910; $8 & ee Sa 6 Mt & NINov 11915 Can Bk of Comm,N Y,&o6 
5-year : secured notes, £1,000,000 red par-_-----.------- c* 1913 | £100 &c £700,000 6 te ot Oe: a See eet came 
ee Mw dividend paid them July 20 1909 in subscribing for the same. The 6% _ debentures are convertible to Dec. 15 1915 Into stock 
V. 89, p. 46; V. 90, p. 561. Dividends tpi os Jan. 1914, incl., 10% (2%% | at_par and redeemable on Dec. 15 1915 or any Int. date thereafter at 


e: me ) and in Apr. 1913, 20% extra. In F 1913 suit was brought by | 
ovt. to dissolve the company on ground of violation of anti-trust law. V.96, 
p. 492. Report for year end. Dec. 31 1911, in V. 94, p. 347._ In 1912, coal 
| Ah $39,399 909; profit from operation, $2,371 Osi: other inc., $273,246; 
divs., $659,070; bal., sur., $1,985,263.—(V. 96, p. 492, 949 -) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to for over the Denver Gas & Electric Co. and Lacombe Electric Co. 
V. 92, p. 1502; V. 90, 112; V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices in Mio. V.90,. p. 449. Controlled bv Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; V. 92, p. 1245. See “Elec. Ry.” Section. 


STOCK .—Stock auth., $10,000,000; outstanding, $7,001,300; par, $100. 
Dividends, \ of 1%, paid monthly from Aug. 1 to Mch.1 1914, Inclusive. 


BONDS.—The “first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 In any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal *. 1% of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 D. & E. bonds and 
$900, 000 Lacombe Elec. bonds due 1921, may eer | to aa 4 a premium, 
guaranteed by _ G. & El. Co. V. 90, > he ee 

Denver G. & E. gold 5s, $8,000,000 outh., of which $5 '887, 600 outstand- 
ing ($100, &c., ez ach), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and wy 3 1913 on any int. day thereafter at 105; int. M.&N. 
at Henry L. Doherty & Co., New York. Equitable Trust Co., N. ; 
trustee. See V. 82, p. 103: Vv. 86, Dp. 983. 

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 

time into Citles Service 6% cum. pref. at 95. Proceeds will be used to retire 
the $1,000,000 notes due Sept. 6'11, the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov. 16 ‘11 and for extension and impts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid- 
ing that the proceeds from the sale shall be used to retire the notes or be put 
in trust for their maturity. Of the new Ist and ref. bonds, $5,000,000, to- 

ether with $936,600 gen. mtge. 5s, are deposited as security for the notes 

- 92, p. 798; V. 93, p. 799. 

"EBA RNING S.—Report of D. G. 
V. 91, p. 654, showed: Gross, $2,471,148; net, $1,096,285; int., $424.8 
divs. (6%), $210,000; bal., sur., for year, $461,431; total sur., $1,878 
Year ending Jan. 31 1911, gross, $2,694,678: net, $1,162,422: 
$545 532; bal., sur., $719,890. Chairman, Henry L. ae Pres., 

. Frueauff; V.-P. and Gen. Mer., William J. Barker. . Y. office, 60 
Wall St.—(.V 96, p. 492; V. 96, p. 524; V. 97, p. 665; V. 98, p. 455.) 


DENVER UNION WATER CO.—Scee Issue of Oct. 1910; V. 98, p. 613. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
Bight tT in Detroit, Mich. Has a franchise till 1923. In ae the Amer. 
ight & Traction Co. acquired about 97% Vv. . 283, 989. 
On Aug. 1 
$937,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 


STOCK .—aAuth., $7,500,000; outstanding, $6,580,000, 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V. a P- 1666. Divi- 
dends, 2%%, 1899; 1900, 5%; 1901, May, 24%; In 1903, 5% in 6% ctfs., 

aid Dec. 1904; in 1904, 5%; in 1905, 6°%: 
ic; In Sept. and Dec. 1908. 5% each declared. + OF, De 


BON DS.—tThe prior lien mortgage is for mane aee. of Bn $381,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen As of 1902 (§10.000,000 authorized issne, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens. Of the 
bonds $1,910,000 have been issued, $100,000 having been retired. Of the 
outstanding bonds, $900,000 mature $100,000 yearly July 1 1914 to 1922 
and remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
due 1914 to 1922 are redeemable at par and those due 1923 at 105 and int. 
If bonds of earlier maturity than Pa are called, x may take new bonds 
due July 1 1923. feat, Woeons Vs 


54; 


charges, 


of the stock. 


$1,580,000 being 


p. 822; v 97, D. 1206, 1826. State- 
ment to New York Stock Exc hange, ate 79, p. 102. 
OFFICERS.—Pres., Emerson MeMillin, ste York; Gen. Mgr., Irvin 


Butterwood, Detrolt, Mich.—(V. 97, p. 179, 731; 1206, 1826 ) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 
Edison Ne owns all the securities of the Washten naw wth & Power Co., 
V. 84, 751; V.90, p. 1616; V. 91. p. 398; V. 95, p. 

Controlled by North American Co. interests. In rapt 4913 the steck- 
holders were offered the right to subscribe for 30% new stock ($3,150,000) 
pro rata we par, payable either in full Mar. 1 or 50% Mar. 1, 25% July 1 
and 25% Oct. 1, making the total outstanding $13, 650, 000. V. 96, p. 
205, 289, 1091. First div. 1%, July 15 1909; Oct. ; 1910 , Jan., 1%: 
April, 1%: July, 146%: Oct., 125%: 1911 to Jan. 1914, ‘Beh (1% Q.-J.). 

BONDS.—In July 1913 the final $1 ,000,000 of the $10, 000, 000 Ist M. 
5% bonds was sold. V.77, 2037; V. 97, p. 53. 

Debenture s of 1910 are subtec t to call on or after April 1 1915 at 105, and 
are convertible at par into stock between April 1 1912 and April 4 1918, 
and the “ig! issue between Feb. 1 ae Feb. 11919. V. 449, 


440: Vs OL; 398, 1387, 1576; V. 92 325. Eastern Mic Oh 3 ‘dison 
guaranteed 4 mds, red. at 110 i or her Nov. 1 1916, see above. V. 84, 
p. 751; V. 95. p. 1544; Vv. 96, 364; V. 98, p. 158. 


Of the $6,000,009 6% 10-yez 4 convertible debentures authorized Dec. 17 
1913, $3,400,000 were offered to stockholders pro rata to the extent of 


25% of the ir holdings at par, payable in full Jan. 31 1914 or in 3 install- 
ments, viz.; Jan. 31 1914, 50% and May 1 and Aug. 1 1914, 25% each. 
They are subject to call on or after Feb. 1 1919 at 105 and convertible at 
par into stock be ‘tween Feb. 1} 1916 and Feb. 1 1922 or when called for re- 
demption. V. » P. 1826, 1507; V. 98, p. 158. 

REPORT .- i or year ending Dec. 311912, in V. 96, p. 1086. In 1913 
gross, $5,546,587; net, $2,324,361; int. charges, $695,702; divs. (7%). 
$774 642; bal:, sur., $854,018. ~ 

*res., Alex. Dow; Sec. and Asst. Treas., James F. Fogarty: Treas. ) 
R. Sheldon. N. Y. Office, 30 Broad St.—(.V 98, p. 389. a ine 


DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 under 
laws of Illinois. Owns factories at Barberton, Ohio, Oshkosh, Wis., 
wego, N. Y., Chico, Cal., &c. Through ownership of stock is inter- 
ested In the match business of England and Bolivia. See V. 76, p. 380, 


656; V. 82, p. 389; V. 90, 1237. Store promerty at Phila. and saw-mills, 
with extensive pine seumeage. V. 86, p. 1283. 


504. | 40 Exchange Place, N. Y.—(V. 97, p. 1026, 1110, 1118.) 


Frank | 





& El. Co. for year ending May 1 1910 In | 


in 1906. aad 1907, eng’ made pub- 


| March 1911 $14.689.500 of the $15.00 
1913 acquired the Detroit & Suburban Gas Co., the Cutstendine 


102% and int., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 151915. On Dec. 1912, $75,400 had been converted 
and $412,600 canceled. See V. 91, p. 1256, 1632; V. 92, p. 121, 397. 


DIVS.— {xe "04. "95. 1896 to 1908. °09. °10. °11. °12. "13. 19014. 
Since 1892._%]20 10 211-910(2%aquar.) 8 6 6 7 7 24%— 
In 1914, div. paid Mar., 


1%% and 1% extra. 


EARNINGS.—For 9 mos. ending Sept. 30 1913, profits were $1,305,094, 
against $1,608,220. V.97, p. 1288. 

ANNUAL REPORT fear he for year ending Dec. 31 £933. in V. 96, 
Pp. 1699, showed net, over $385,089 depreciation, &c., $2,120,103; divs. 
(7%), $1, 135. 235; depreciation and general reserves, $400,000; bal., sur., 
$594.868. Pres., Ww. Stettinius; V.-P’s., James fopkins and W. A. 
oa ea Treas., H. ©. Cranz; Sec., H. F. Holman: Asst. Sec., John Mo- 
rava; Aud., N.C. Johnson. General offices, 160 N. Market St., Chicago; 

= offices, 111 Broadway.—(V. 96, p. 1699; V. 97, p. 1288.) 

DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 


Standard guns & Distributing Co.; see V. 68, p. 1224. Hannis Distii- 
ling te 69, p. 179, 494, yg List of properties, V. 73, p. 136, 898; 
HAE B15: V. 69, Dp. ‘957; V. 95, p. 1686. 


he &: S. Industrial Aleohol Co. (which see) 1s controlled by the Distilling 
Co, of America, which cuprantess the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, 341: VV. 85. p 790: V. 88. pn. 629. 

Owns over 95% of the stocks of the Distilling Co. of America and has 
pledged same to secure the bonds of 1902. V. 90, p. 305, 375. 

DIVIDENDS .— {03 to 1905. 1906. 1907. 1908 to 1912. None 
Per cent 4% yearly 4\% 5% 2% yearly since. 

REPORT.—Report for year ending June 30 1913, in V. 97, 1110, 
showed gross profits, $3,046,165; Interest, taxes, additions, &c., $2, 656, 598; 
net profits, $359,566. against $527,181 in 1911-12; dividends (1%), $353,- 
168; balance, surplus, $6,398. 

DIRECTORS.—Julius Kessler (Pres.), A. G. Hodges (V.-Pres.), E. J. 
Curley, Paul Harrison, Alfred W. Hansell, Phoenix Ingraham, W. P. Ward. 
Executive Committee—Julius Kessler, Paul Harrison, Amory G. Hodges; 

Office, 15 Exchange Place, Jersey City. 


Sec.-Treas., T. H. Wentworth. 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Tron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid in quarterly installments. In 
.000 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel common had been exchanged. 

In Nov. Ne the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S.. and road from Springfield Jet to Parrshoro, N.S.. 32m. 
was acquired “The $2,000,000 Cumberland Ry. com. stock was exchanged 
for $600,000 Dow. _ Steel com. —- and the $979. 000 6% bonds for ag. i - 
000 new Cumb. . 5s, guar. . 91, p. 1772, 1632, 1576; V. 92, p. 18 


So aga Aad oo oan ee auth.; outatanding Mech. 31 mall 
$36,896,200, of which $5,000,000 held by constituent cos.; par, $100. Divi- 
dends on common July 1911 to Jan. 1914, 4% yearly (1% Q.-J.). To 
provide for the cash payment, me 500,000 5% 5-year debens. were sold 
{auth. issue $2,500,000). V. 91, p. 1330. 

The stockholders on Jan. 15 1912 autuorized an issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 060 
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development (about $1,995,000 


| additional to be provided from earnings) and $2,500,000 was sold in May 


1913, and the remainder to be offered later in exchange for pref. stock of 
Dom. Iron & Steel and Dom. Coal cos. V. 94, p. 122, 126; V. 93, p. 1467; 
V. 94, p. 210, 282, 1188, 1319; V. 96 ,p. 1492. 

NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 


| by £734,000 Dominion Iron & Steel Co. 5% consols and £200,000 Cumber- 


| $735,000; com. div. (3%), $958,931; bal., sur., 


Os- | 


land Ry. & Coal Co. Ist 5s. The remaining £300 ,000 may be issued against 
deposit of £220,600 Dom. Iron & Steel 5s and £179,400 Cumb. Ry. & Coal 
lst M. bonds, or after the peisae 142 of £308,000 of present issue, without 
further security. V. 97, 1586, 1429. 

EARNINGS.—9 mos. coding Dec. 31 1913, net, $2,123,659: pref. divs., 
$429,728. V. 98, p. 526 

REPORT.—For year ending Mar. 31 1913 wasin V. 96, p. 1697, showing: 
Net earnings, $4,714,058; less regular provisions for sink. fds., exhaustion of 
minerals and depreciation, $1,009,651: int. on bonds and loans (less propor- 
tion chargeable for construction) , $1 ,246,951; and a propos ion of discount on 
bonds sold, $87,788; pref. divs., $997,500; com. $1 .277,101; surplus, 
$98 ,067. Pres., d. H. Plummer, Toronto, Can — . p. 455, 526.) 


Dominion Coal Co., Ltd. ORGANIZATION .— Ine peed bie in 1893. 
Pref. is entitled to 115% out of assets ahead of common In dissolution. 

Output for year ending Mch. 31 1913, 5,053,160 tons, against 4,406,263 
in de ad Bonds (Royal Trust Co. . Montreal. trustee) see V. 80, p. 1481, 
1732; 88, p. 1562, 1624; V. 89, p. ‘106. Miscel. bonds and mtges. Mch: 
31 1613; $90,228. Coal 6% debs., $3,500,000; see Dom. Steel Corp. above. 


REPORT.—For year ending Mch. 31 1912 was in V. 94, p. 1624, showing 
net earnings of $2,274,111: deprec. and renewals, $414,010; int. on bonds, 

c., $379,685; div. on pref., $210,000; div. on com. (4%), $600,000; bal., 
surplus, $670,416. Pres., J. H. Plummer.—(V. 96, p. 1301.) 


Dominion Iron & Steel Co.—Works at Sydney, Cape Breton; dally ca- 
pacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill with capacity of 250 tons daily, &c. See 
V. 79, p. 2203. Rail mill, 700 tons daily cape acity. Present capaci. 

400, 060. tons of a steel per annum. V.7 oe Pp. 149; V. 81, p. 1549; 
v. 90, p. 1042; V. 92, p. 1433; V. 94, p. 1319; V. 97, p. 1586. 

BONDS._of $20,000,000 consols., pat reserved for underlying 
bonds. V.87,p.99; V. 88. p. 1064, 1315, 1624; V. 89, p. 106; V. 91 .p.1028. 
V.93, p. 1467; V. 96, p. 1698; V. 97, p. 804. Debs., see Dom. Steel Corp. 

REPORT.—Fiscal year now ends Mch. 31. Report for year ending 
Mch. 31 1912, in V. 94, p. 1624, showed net above repairs, &c., $1,885,074; 
sink. fund, depree’n, &e., $466, ‘663; int. on bonds, &c., $767, 142; pref. div: 
(7%), $350,000; total surplus Mch. 31 1912, after deducting common 4divi- 


dend (4%), $800,000, was $1,870,674.—(V. 94, p. 1624.) 




















Nap 
FEB. 1914. | IN DU STRIAL STOCKS | AN D BON! DS_ 161 
——— *' { } | 
MISCELLANEOUS COMPANIES | Date | Par | Amount Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
| ' 

Duluth Edison E slec—C om stk $1,000,000 auth (V 86, p 1533), ---- | $100! $500,000!See elie text/See text PEAS OR 
Pref stock $1,250,009 (auth p & d) 6% cum red 120____- cee 100} 1,150,000'6 in Aad 7." « \Jan 11914 1%/Guaranty Tr, N Y; & Bos 
First mtge $2,000,000 gold a 105 sinking fund__-- OBx 1906 | 1,000) 1,353,000) IM & SiMch 1 1931 Old Colony Trust Co, Bos 

(E 1 du Pont de Nemours Powder——Com stock ($35,000,000)| -.-- | 100) 29,413,508' See “text Q—M 15,Dec 15 '13 2% {Checks mailed 
Preferred (p & d) stock 5% cumulative (see text)_..__--- ay 100| 15,886,407|5 In 1913; Q—J_ (Jan 26'14 1% do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969_x, 1906 | 1,000; 15,196,0U0! 4%¢e7 & D\Junel 1936 Guaranty Trust Co, N Y 
Bonds (Ist M & coll tr) gold red 105 sink fund (text) M px 1909 1,000) 1,578,000 5¢ |W & JiJuly 11922 Metropolitan Tr Co, N Y 
du Pont Bidg Corp Ist VM $1.500,000 g int gu red 110 _xc*) 1910 | 1,000) 1,400,000 - ao a i BSR ee ae 

East Ohio Gas Co— Ist M $25, 000,000 esfcali 105..-N.xc*&r, 1909 | 1,000! 18,590,000 5¢ J & JiJuly 11939 New York Trust Co, N Y 

Eastman Kodak—Common stoc k $25.000,000_....-.-.._-_- Soo 100) 19,522,800'See text! Q—J (Apr 1'°147%% Rochester, N Y & Lond 
Preferred (p & d) $10,000,000 6% cumulative___-__-_-- aa 4 100} 6/165.700 6 Q—J Apr 11914 1% do ao 

Edison Electric I!tum Co, Boston—Stock (bonds, see text) - 100) See text 121n1913, Q—F (Feb 2 1914 3% By check 

Edison Electric Wluminating-——See Kings County Electric L ig ht & Power se Consolidatied Gas C}o of ew z = 

Electric Stora te Rattery —Stock ($175,090 Is preferred (text) 16.249,425/4 in 1913) Q— r11914 1% Checks mailed 

Elkhorn Fuel Co—1s tM conv g notes red 105 pan Sone 2 xc*| 1913 | 500 ‘a 4,000,00 5¢ \M & TN May 11918 EAP Oe Miers re ee 

Emerson-Brantingham Co—Common stock $30,000,000- a we OR ee Ses | a eS ers Di ar ate res 
Preferred stock (p & d) 7% cum red 115 (text)_._-.---_- Sites 100) 12,170,500 7 in 1913, Q—F |Feb i 1914 1% Omer mailed 

Empire Steel & lron—Preferred (p & d) stock 6% cum-_____) ___- 100} 2,500,000\/See text! & J\Jan 11913 2% do 

E ete yen ating Gas Light Co of Phila—Com stock__| _._. |__.-__- 3,125,00016 1n 1913! Dee |Dec15 1913 6% do 
pret i) stock 6% (divs pald regularly since org )____| ___- era es) 3°125,000.6 in 1913}/J & DDec 151913 3 do 
Finet Ad gold red 606. for sinking fund of $124,000yearly 1898 1,000! 4,796,000 5¢ |J & JiJan 11928 New York Trust Co, N Y 

Erie & Western Transo— Ist M $1,590,000 red (text)_GP.xc* 1905 1,000 1500.0") g (I & JiJan 11925 Treasurer's Office, Phila 

Eureka Pipe Line—Stock $5,000, Met cacbarpedadendex) auad 100; 5,000,000 See text See text Feb 2 '14 10% Checks matled 

Fairmont Coal Co—See Consolidation Coal Co | 

Federal Mining & Smelting-—Common stock $10,000,000...) _._- | 100! 6,000,000\See text) Q—J Jan 15 1909 1: 4, Checks matled 
Preferred (p & d) 7% cumulative $20,000,000 authorized | 100) 12,000,000 6 in 1913) Q—M (|Mch 16° 14 1 do 

Federal Sugar Refining—-Common stock--_--..-.-..--.-.-- anes 100! 6,677,200 See text) Q—F (Oct 30 ‘13, 1 4 Checks mailed 
Preferred (p & d) stock 6% cum red conv (text)._-_._-- panera | 100} 3,322,800'6 in 1913} Q—F (|Jan 31'14, do 
PROCUNGINE EOIG NGS TOG B01. os once ec ccsciceccec e*| 1911 | 1,000; 2,500,000 5¢ | Q-F \Nov 1 1914 Jie vaeeak ae comnee 








DULUTH EDISON E LECTRIC CO.—ORGANIZATION oaliaiasaiaaaal 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 

DIVIDENDS.—On pref., 1 4% %!quar., July 1906 to Jan. 1914, incl. 

BONDS.—Of the bonds ($2,000,000 authorized issue), 
$647,009 are issuable for 80% of cash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, Including the additional bonds. See V. 82, p. 572 


EARNINGS.—Year ending Dec. 31 1912. gross, $478, age net, $207, 026; 


interest, $69,904; pref. div. (6° B), , $69, OOO; bal., sur. $68.1 
Pres., A. W. Hartman; Sec. . E. Van Bergen: Treas., Hartman, 
Duluth, Minn.;: V.-P., S z MI tohetl: Asst Sec. and Treas.. % E. Smith, 


71 B’way, N. Y.—(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 

E. I. DU PONT DE oe MOURS POW DER_ 7°. —ORGANIZATION ,— 
Incorporated May 1 ot ) . 46, Pp. 1251; V..77, p. 453. 1535. 1748; V. 

p. 290, 1112; V. 82, i! 214: V. 84, & 806; v! ‘Ol, p. 499. 1330. ener 
ties, &c., V. 85, p. 386. 342; V. 92, p. 1704. 

DISSOLUTION PLAN.—On June 13 1912 decree was made by the U.S: 
Circuit Court of Appeals, providing for disintegration of company and con- 
trolled properties, per plan V. 94, p. 1386, 1629, 1608: V. 95, p. 51, 113- 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- | 
ment smokeless powder were apportioned among the 3 companies. 

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atias Powder Co., respectively, whose assets 
aggregate approximately $13,000,000 and $7,000,000, respectively, which, 
in consideration of the properties assigned to them, Issued to the du Pont 
de Nemours Powder Co. thelr entire capitalization, viz.. $13,000,000 and 
$6,000,000, 50° being in bonds (non-mtze.) maturing in 10 years, bearing | 
int. at 6% only if earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the bonds received was distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos. The 
company in Oct. 1912 offered the holders of its $16,000,000 4% % bonds of 
1906 the right on or before Dec. 1 to exchange not over $10,000,000 thereof 
for $9,000,000 bonds of the new companies. The new bonds so issuable 
(Hercules, $3,250,000; Atlas, $1,500.000) were sold subject to this option. 
V.95. p. 969, 1544; V.96, p. 860. Common stockholders of record Dec. 20 
1913 were offered the right to subscribe for Hercules Powder Co. 6% income 
bonds to the extent of 10°% of their holdings at 85 and int., pay able 10% 
Feb. 1 and 30% Aug. 1 1914 and Feb. 1 and Aug. 1 1915. which are ex- 
changeable at 97 for Hercules Co. pref. stock to April 1 1914. V.97,p 
1901; V. 98, p. 389. 

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Laflin & 
Rand Powder Co., &c., were dissolved as of Jan. 1 1913 and their properties 
distributed among their stockholders. 

DIVIDENDS. 


—)°04.8'05. "U6. ‘07. "08. °08. °10. “11. °12. 1913. 
Common _.__-_- (%) 5 + 3% 6% 7 7 2.32 .ke 32 3.2, 2.3, 
Preferred___-_-. (%)15% vearly (Q.-J.), Oct. 1903 to Jan. 1914 inclusive. 


BONDS.—The 4 s "ot 1906 


($16,000.000 authorized) are a first charge 
on the entire property 


: they are not secured by mortgage or deposit of col- 
lateral. The remainder being reserved eg wi ae a V. 8&3, 
p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; 1624. See 
option of exchange above. The first and coll. ‘trust 5s of 969 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly beginning 1910. Guarantees as to interest du Pont Bldg. Corp. 5s 
(present issue $1,400,000). V. 90. p. 1365. 

EARNINGS.—For 12 mos. ending Dec. 31 1913 (on properties since 
segregation Jan. 1 1913 of part of assets), gross, $26,675,008; net, after de- 


preciation, &c., $5,347,085; non-oper. income, $48,174; bond int., "$765, 010; 
pref. div. (5%), $803, 427; bal. for common stock, $3, 730, 473. See 
‘Chronicle"’ Feb. 28 1914. 
REPORT .—Report dor cal. year 1912, in V. 96, p. 860. 
Calendar Gross Net Applica- Pref. Div. Common Balance, 
Year. Earnings hle to Ttvs. (5%). Dividend. Surolus. 
1912 _._ _.$36,524.623 $6,222,414 $791,807 (12)$3,525,860 $1,898,297 
1911_.... 34,389,560 ao $21,577 775,963 (12) 3,527,020 1,511,729 
OFFICERS.—Pres., C. du Pont; Treas., Pierre S. du Pont; Sec., 


Alexis I. du Pont. iain office, Wilmington, Del.—(V. 98, p. 389.) 


EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Ohio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2.000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people ip Cleveland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing svstems in the above-mentioned eee alities. 
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and 
was authorized to construct a new supply pipe ag a Ohio River to Cleve- 
land to carry gas nee: led from West Va. fileds. V. 1334; V. 96, p.421. 

STOCK .—-$10,000,000 7% cum. pref. and $10, °00 ,000 common stock. 
The Columbia Gas & Elec. Co. in May 1913 owned $2,475,719 pref. stock, 
$2,475,719 com. stock. V. 93, p. 533. The a of the stock Is 
mostly owned by former Standard Oil Co. interests. - 90, p. 375, 629; 

2, p. 661 

BONDS.— The entire Issue of bonds may be redeemed on any Int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each vear, beginning in 1911, the sum of $590,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnings show 1% times the bond interest, 
including interest on bonds then applied‘for. V. 92 2, p. 661. In Nov. 1912 
obtained authority to issue $5.000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for improvements and new mains; amount out, 
$18,500,000 ($1,000,000 additional being in treasury). The Akron curm- 


pany has $400,000 5s due Oct. 1 1947 (V. 66, p. 234) and $396,366 deb. 5s 
due 1921. V. 95, p. 682, 969, 1334; V. 96, p. 364, 421; V. 97, p. 1118. 
BARNINGS .--For cal. year 1912, gross, $4,416,276; net, waa + 16 
bond int., $712,500: pref. divs., 208, 000; bal., sur., $1,297,437. In 1911 
gross, $3 ‘947,155; net. $2,593,752 
Dinec TORS.—A. C. Bedford, 


"M.B Daly (Pres.), Caleb E. Cowes. 
© rawford, H. V. Shulters (Sec.-Treas.), H. 
O.—(V. 96, p. 364, 421, 1118.) 


F. Enslow, J. W. R. 
Tolles. Office, Cleveland, 


the unissued | 


| callable (in whole or in 


in Cleveland known as the Cleveland Gas Light | 





EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 
eT in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73. 
1114, of various operating companies, of which it owns practically all the 


sank. See list V. 67, p. 1160, 1207; V. 69, p. 387; V. a 735, 613; V. 773 
e . ae V. 89, p. 1225; application to list, V. 80, 477; V. 93, p. 1728. 
- OF 731. In June’ 1913 the Government TBs 5A ‘anti- cust suit. 


v. 96, : 1705; V.97.p.731. Patent suit, V. 97, p. 524. 
Extra Dividends on Common Stock (A er to 10% veran. 


or. 


J.) 
1914 


Year— 1906 1907 1908 1909 1910 to 1913 
POE ONG: deccssccs 7 10 15 20 30 yearl Apr., 7% 
| Report for cal. year 1912, V. 96, i018, showed: Net profits, $13,999,- 


047; div. on pref. (6%), $369, 942; aie. on com. (40%), $7, 807, 958; bal., 
sur., $5,821,147. Pres., George Eastman; Ist V.-P. and Treas., Henry A. 
Strong. Office, Rochester, N. Y¥.—(V. 97, p. 524, 731, 1288.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorp. in 1886. Does entire electric-light business of city. 
V. 81, p. 157; V. 88, p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422. 

STOCK.—Stockholders on Oct. 14 1913 authorized an increase of $2,- 
275.600 in capital stock for extensions and improvements the new stock 
being offered to shareholders pro rata at 215, payable $115 Feb. 2 and $100 
May 4 1914, or in full Feb. 2, raising the amount outstanding to $20,480,- 


500. V.97, p. 953, 1665. 
DIVS. | 1902 to"06. 1907 to 1909. 1910. °11. 1912. a 1914. 
Since 1901__/10% y’rly. 10% y'ly&1% extra.11% 12 12 ——.= 
BONDS. —Bonds are $1,250,000 1st consol. gold 5s (int. ue & S.) due 
Sept. 1 1924, and $149 000 Woburn Licht. Heat & Power Co. 6s ‘des 1918, 
int. A. O° at Mercantile Trust Co., Boston; cou on notes, $51,000. 


Real estate mtges, &c., notes, June 30 1913, $1,904,500; unsecured notes, 
$2,500,000. V. 83, . 1101; V. 84, p. 934. In Oct. 1912 the stockholders 
authorized increase in mortgage on Massachussetts aye property from 


$400,000 (included in amount above) to $1,000,000. . 95, p. 1125. 
REPORT.—Report for vear ending June 30 1913 In 7 47, p. 1284. 
Year— _ Gross. Net. Oth. Inc. Int. & Tares. Div. (12% - Bal.,Sur. 

1912-13 _$6,365, 874 $3,641,675 $103,957 $1,187,682 $1 ‘950, 33 $607, 617 

1911-12. 5,787,345 3,415,781 74,969 1 ‘022/860 Ponte 444 595,446 
OFFICERS .—Pres., Charles L. Edgar; Treas.,T. K.Cummins. Office, 


70 State St., Boston, Mass.—(V. 97, p. 731, 953, 1284, 1359, 1665.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18;000,000; outstanding, pref., 1% 
cum., $175,000; convertible into com. stock, share for share; com., $16,- 
074,425; par of shares, $100. After 1% on pref., com. and er Share 
equally. Oncom., 1901 to 1907, 5% yearly; 1908, 3% %; 1909, 3%; 1910 
to Apr. 1914, 4% (Q.-J.). 


EARNINGS. —Statement for calendar year 1911, V. 94, p. ie. Zz 1913; 
Net income, $1,125,279; divs. paid, $649,964; bal., sur. $475,3 total 
sur., Dec. 31 1912, $2, 855,525. Pres., Herbert Lloyd; Sec. be Tr reas., 
Walter G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St.. 
Phila.—(V. 94, p. 1182; V. 96, p. 865; V.97, p. 53; V. 98, p. 526.) sm 


m= ELK HORN FUEL CO.—ORGANIZATION Incorporated in West 
Va. Feb. 1913. Owns (1) in fee or mineral rights on 184,829 acres in 
“Elkhorn coking coal field’’ in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W. Va., lying mostly to north of develop- 
ment in same field of Consolidation Coal Co.; (2) 15,758 of 55,150 shares of 
stock of Beaver Creek Consol. Coal Co. owning about 50. 000 acres in 
fee or mineral rights which the Elk Horn Fuel Co. has the right to purchase 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral Fuel Co., 
owning 4,500 acres in Elkhorn A ot B field and having an outstanding 
bond issue of $1,200,000. of which $800.000 reserved for development pur- 
poses; and (4) $4,400,000 Consolidation Coal Co. stock. 

The Elk Horn Mining Corp. with $3,750,000 common and $3,750,000 
6% cum. (after 2 years) pref. stock, leases the es property owned by the as 
eral Fuel Co. and 15,000 acres or more owned by the Elk Horn Fuel Oo 
in Floyd and Knott counties, Ky., and the remainder wre is also leased 


te —, ee | avoiding large capital expenditures. - 96, p. 1427; V. 
» Dp 


STOCK OUT.—Common, $19,000,000; pref., 5% cum., $7,000,000. 
CONVERTIBLE NOTES.—The $4,000,000 5% notes (closed issue) are 
_ by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at option of holders since Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemption into Consoli- 
dation Coal Co. stock at 105. he only underlying lien are $1,200,000 
Mineral Fuel Co. bonds, of which $800,000 is reserved for development 
purposes. V. 96, p. 1427; V. 97, p. 731, 1507. 

OFFICERS.—Pres., C. W. Wate, Fairmont, W. Va.; V.-Presidents, 
J.C. C. Mayo, Paintsville, RYS ¢ N. Camden, Versailles, Ky.; George 
A. Baird, Chicago, and George W. Fleming, Balto. ; Treas., 8. D. Camden, 
Parkersburg, W. Va.; Sec., J. W. M. Stewart, Ashland, Ky. —(V. 96, Dp. 
1427; V. 97, p. 524, 598, 731, 804, 1507.) 


cainibaecienareanneten CO.—See page 185. 


EMPIRE STEEL & IRON CO.—Incorp. in N. J.in 1899. V. 68, e 524 
Common stock, $1,254,770, reduced from $2,281,400 in 1907. - 85 
p. 1211. Preferred, see table 
he ea. ‘Ol. '02. '03. '04. *O5-’06. '07-'08. "09. "10. "11. "12. 1913. 
On pref 3 3%2% 3yrily 6vrly 4% 6 3 0 Jan.,,2 

No div. paid July 1913; cum. divs. Jan'14 about 38%%. V.96, p. 1705. 

In 1910 (latest data furnished), net earnings, $155,521; reserved for bad 
debts, &c., $5,319; div. (5°), on pref., $125,000; bal., sur., $25,202. 

Pres., Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, p. 1705.) 

EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA 
—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dec. 31 1927,on 
terms in V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 


DIVIDENDS.— 1898. 1899. 1900. 1901 to 1912, 
Common (%) 5 j 6 yearly 


4 6 6 j 
Sinking fund to retire stock in 1928.—(V. 96, p. 364, 556.) 
ERIE & WESTERN TRANSPORTATION CO.—See page 185. 
EUREKA PIPE LINE CO,—See page 185, 


FEDERAL MINING & SMELTING CO.—ORSGANIZATION.—Incor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 


1913. 
6 
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| | 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanaing| % | Payable | | and Maturity Dividends are Payable 
Galena Signal Oil Co.—Common $12,000,000__-..-------- P take $100 $12,000,000 See text See text Me h 31° 14, 3% Checks mailed 
a Yt Peer a gee eray eae 100; _2,000,0UG 8 in 1913, Q—M (|Mch 31°14, 2% o 
Generai Asphalt—Pref (p & d) stk 5% cum (from J’ne 1905)| ___- 100) 135140,000 5 in 1913. aie |\Mch 2 '14, 1 4|Checks from Co’s office 
Gen Baking Co—-Common stock ($10,000,000) -.-.-...-.---| -.-- 100; 3,400,000 eae Ke 5 arias a ve Ppt ae eee 
Pe RO eS eer meee 100) 3'923°000 4 in 1913" oJ Jan 1°141% |Checks mailed 
ilst & ref M gred 105 also for sink = Se eeRe G.c*, 1911 500 &¢e) 2,900,000 6¢ (JF & D\Junel 1936 Harvey Fisk & Sons, N Y 
Secured gold notes $1,000,000 auth gold_.._....-.------ We | bi eee 400,000 7 ft 2 oe ES a re ee 
Kolb Bakery pref stock divs guar red 110__-_-------.---- , eeee 100; 2,000,000 7 —J jJan 21914 1 4) do b +4 
do do lst M int and sinking fund guar____--_-- 1911 1,000; 2 000, 000 5 J & jJJan 11937 do 
General Chemical Co—Common stock $12,500,000___-__--- ape ist 100) 10,858,050 See text ae Mech 21914 1 M6 25 Broad St, mene York 
Preferred (p & d) 6% cumulative $15, 000, an ers mate 100) 13,750,00 6 Q— Apr 1 1914 1 %| do do 
General Electric—Stock ($105,000,000) .__...._.-.-------- ‘ 100) 101,514,200 8 In 1913) Q—J 45 s|Apr 15 '14 2%! ‘Check from Co's Office 
Debentures for Sprague stock $2) 500,060 e red (text) xc} 1902 100 &¢e) 2,047,000 3%eiF & Aj\Aug 1 1942 | Gui ir Tr Co, N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text) z| 1907 500 &¢e 88 500 56¢ (J & D\Junel 1917 iFarm L & T Co.NY &Bos 
Debentures $60,000,000 g red 107 % not conv___Ba,xc*&r® 1912 500 &¢| 10,000,000 5¢ iM & SSept1 1952 |N Y. Boston & London 
Te Ce IN 5 dec cnanencacadbuncaneewedcbanddee ce WES lkasnneue 8,000,000' None None Apr 161914 |Morgan, Grenfell & Co 
General Motors—Common stock $40,000,000 authorized____|) ___- 1 SEGRE COO WERbtOe SOEE Wo gic oe She cn nc eu se epeews neues 
Preferred (p & d) 7% cum $20,000,000 authorized_____- eS 100) 14,985.200 7in 1913 M & N Nov 1°13 3 4% iChecks “mailed 
Ist lien s f notes g $20,000.060 auth red 102 % text_Ce.xe*| 1910 1,000 9,899,000 6g |A & OOct 11915 Central Trust Co, N Y 
Girard Point Storage—First M guar p & i by Penn RR kr| 1890 1,000) 2.000.000 3% IA & OlApr 11940 /Treasurer’s Office, Phila 
Goldfield Consolidated Mines Co—Stock $50,000, 000 auth...) -.-- 10; 35,591,480 See text Q—J 31 Oct 31 "13, 40c Checks mailed. 
Goodrich (B F) Co—Common stock $60,000,000-.-.-..----| -.-- 100 60,000,000 See text See text. Feb 15 '13, 1% Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000 -__ __ - eae 100, 30,000,000 7 in 1913. Q—J Apr 1 aes | 34 do do 
Goodyear Tire & Rubber Co—Common stk to be $8. 000, 000 -| _.-- 100; See text See text See text Nov 1°13, Oe ee 
Pref (p&d)7% cum to be $7,000,000 red 120 aftJan‘lisftxt) -._- 100| See text See text) Q—J |Jan 1 "14 1 %, Checks mailed 
Granby Consol Min Smeit & Pow Co—Stock ‘$20,000,000), _- 100! 14,998,515 See text See text Mch16 ‘1- At eS ee 
Convertible bonds $5,000,000 red see text___......-- xe*, 1913 100 &c| 1,500,000 6 M & N/|Mayl 1928 Title Guar & Tr Qo 
Great Lakes Towing—Common stock $2,500,000_______--- caters 100 1,675,000 See text See text\June 1! LYLOQ 2%%!Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000_______- anaes 100; 1,952 850)7 1n 1913) Q—J (Jan 21914 1 a4 do 
Great Northern tran Ore Pron—Trust certs 1.500.000 shares None 1. 500 000:h See text See text Nov25' 13, ANe ts 32 Ni assau St St, New York 





Coeur d'Alene district, Idaho. V. 93, p. 
In 1905 Amer. Smelters Securities Co. 





fining ©.) acquired about $3,000,000 common stock. V. 93, p. 1728. 
DIVIDEN DS— 1904. '05. ‘06. '07. ‘OS. '09. °16. 11. '12 ‘ 1914. 
Com. (%),incl.ex. 4% 10 1714% 0 1% O 0 O one | 
Pref. (7% cum.,). In full to Dec. 1911————_—‘ 6 8 1% -- 

REPORT ae” your ending Aug. 31 1912 in V. 95, p. 1203. 
Year— t Profits. Div. on Pref. Div. on Com. Balance. 
lk) $L. Panos (EJS 1GOO § snasueunnxca sur.$313,037 
io: ae Ronee fee) CORES. ic accaeedeum sur.146,208 
iio 3) ee 1,241,115 Ta BEE  —sncadeatiwaas sur.402,08S 
(oS | aes 743,807 (79) Baei0es — «asaas def. 95,220 
1908-09__..._- 900,290 (7%) 839,027 (1K% .) $89, 894 def. 28 631 

Chairman, Francis H. Brownell: Prest., idee L. Dav; Treas., F. C. 
Druding; Sec., Frank Sweeny .—(V. 96, p. 865, 1086; V. 97, p. 1206, 1424.) 

PEDE RAL SUGAR REF INING CO. -Incorporated in New Jersey June 19 
1902; 1 ee iin New York May 3 1907. V. 84, p. 17. Plant at 
y onker? N. Sy tions beeun Aur. 1 1994° capacitv 7,590 barrels a 
day. See V. 84, . 691. Process, V. 74, p. 1358. Pref. stock is subject 


to call at 125 and c nourrenstiee into com. stock at par. Div. on com. 
1912 to Oct. 1913, yrly. (Q.-J.); 1914, Jan., none. V. 98, p. 158. 
No mtge. can be nlaced on ee, owne sd, directly or through stk. owner- 


stock 


ship, while any of the notes are outstanding V. 93, p. 1388. Report tor 
17 mos. end. July 31 1911. in V. 93, p. 466, showed: ne t, $835.110: devrec. 
$34,154; rh div. (9%). $299,052: bail.; sur., $501,904. Status April 1913 
V.96, p. 115 Pres., Claus A. Spreckels; V.-P., Clarence H. Mackay and 
Wm. W. ¢ a Ad Treas.. Pierre J. Smith; Sec., A. H. Platt. Office, 91 Wall 
8t.,N. Y peed | 97, p. 804, 1026; V. 98, p. 158, 239.) 


GALENA SIGNAL OIL CO.—See page 185. 


GENERAL ASPHALT CO. — AA NEAT EON say, in N. J. on 


May 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
V.76, p. 1145; V.79, p. 101, 2586; V.80, p. 2218; V. 82, p. 1208. 

STOCK .—As to right of conversion, call. &e.. see V. 79. n. 2586; V. 92, 

- 1371. Common stock outstanding, $9,861,000; pref., see table. Voting 
Sant expired June 15 1913. 

DIVIDENDS.— or at 1907. > 1909 to 1913. 1914. 
oe ae 2 5 yearly 14%.-.-- 


Also on accumulations, 1910, 1% cash a in Mch. 1911 84% in div: 


warrants ($1,116,500) in full for accum. divs. », conv. into 5-y age 5% debs: 
due Mch. 1 1916, but callable at par. V.92, p. 121; V. 90, 449. 
Bonds of subsidiary cos.: $862,000 Barber Asph. Pav. deb. bs. due Apr. 1 


1916. subject to call at par since ave coll 
Feb. 15 1914 (V. 92, p. 1372: 344, a05 “New Trinidad’ Lake Asphalt 
deb. 6s, due Jan. 1 1930: coll. mk. oa 31 1913, $346,373: Barber Asphalt 
Paving 5% car trust notes, $83,985, maturing part quar. to March] 1914; 
mortgages payable and ground rents, $156,160. V. 70, p. 993; V. 71, p. 
555; V. 79, p. 104; see also securities owned, V. 73, p. 290. 


REPORT.—Report for tog ending April 30 1913, In V. 96, 
showed results for vear euding Jan. 31 1913: Total gross Income. $14,99.5,- 
323; net income, $2,226,371; int., taxes, bad debts, &c., $882,673; profit, 
$1,343,698; excess cost of maintaining pavements, $222,774; div. on pref. 
(5%), $657,000; balance, surplus, $463,924. 


OFFICERS.—Pres., Arthur W. Sewall; 
Treas., Ira Atkinson; Sec., J. L. Rake. 
delphia.—(V. 96, p. 1622, 1705; V. 


GENERAL BAKING CO., NEW YORK.—ORGANIZATION.—In™ 
corp. in N. Y. State in 1911 to unite the baking business of 20 concerns 
(located in 15 differenct cities), notably J. G. & B.S. Ferguson & Co. 


514° RR. notes, $200,000, due 


p. 1622, 


V.- 
Office, 
96, p. 1843.) 


P., Avery D. Andrews: 
Land Title Bldg., Phila, 


and Geo. G. Fox Co., Boston; Fleischmann’s V ienna Model Bakery, Inc. 
N. ¥. City; C. Martens C oO. _ Inc., Jersey City; Weber Baking Co. , Newark’ 
N. J.; Collins Baking Co. 


, Buffalo, Morton Baking & Mfg. Co., Detroit’ 


DIVIDENDS.—On pref.: In 1912, ; 1913, 4% 1914, Jan.. 1%. 
Controls Kolb Bakery Co. “quarantes ing dividends on its $2,000,000 7% 
pref. stock and int. and sink. fund on $2,000,000 5% bonds. V. 94, p. 211. 


BONDS.—Authorized bond. debt, $5, 0 5 000, BI which $1,572,000 re- 
served for future extensions. See V. ‘93, 232. f the $3, 428.000 issued, 
$400,000 are deposited as collateral for z like Rd. of 5% secured gold 
notes (auth., $1,000,000) and $128,000 were in treasury in Jan. 1913. 


REPORT .—Report for year ending Dec. 31 1913 in “Chronicle” abt. 
Feb. 28 1914, showed net income, $906, df bond, &c., int., $213,593; re- 
serve for depree’ n, $204,061; pref. div. | 1°%), $237,000; bal., sur., $251.47 

Pres., W.H. Collins; Sec.., we Frazier: "hana. G.E. Fawcett. Office, 
30 Church St., N. Y.—(V. 96, p. 656; V. 97, p. 889; V. 98, p. 613.) 


GENERAL CHEMICAL CO.—ORGANIZATION, 
N. Y.on Feb. 15 1899 as a consolidation. V.68, p. 571; V. 74, p. 1093: V. 
73, p. 724; V.89, p. 351, 414; V. 91, p. 656; V.96, p. 14 127: V. 97, p. 295. 


STOCK.—Stockholuers in 1910 subscribed at par for $1,250,000 7% 
cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at par. ‘Div: of California Co. 
paid quar. since Jan. 1911. 

DIVS. \'00 to ‘02. '03. '06 to ‘09. 1910. ‘11. °12 
Common.%/4 yearly. 5 4 yearly. 5%. 6 6 ° 

In March 181 paid extra on com. go% in stock, in Feb. 1912, 5% and 
in Feb. 1913, 5%. and in Feb. 1914, 5% extra in cash, with option to sub- 
scribe for an equal amount of cor amon stock at par. V. 90, p. 306; V. 93, 
p. 1389; V. 95, p. 1334. 


51% 
€ 


&e. eee 





"13. 1914. 
61%.1%.<,<,- 


REPORT .—Report for year ending Dec. 31 1913, with balance sheet, in 


V. 98, p. 450, showed: Net profits, $2,809,441; charged off, $438,446; div., 
6% , on pref., $825,000; div. on com. (6°%) , $607,666; extra com. div. (5‘ zn). 
paid F of 1914, $517,050: to profit-sharers, $136,811; reserve for U.S. tax, 
$26,254; balance, surplus, $258,214. 

OFFICERS.—Chairman of the Board, William H. Nichols; Pres., San- 
ford H. Steele; V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson 
Smith, E. B. Bragg and_ W. H. Nichols Jr.; Treas., Lancaster Morgan 


Chairman Exec. Comm., W 


. H. Nichols Jr., 25 Broad St.. N 
p. 1427; V. 97, 


O ) .¥.—(V 
p. 295, 301, 1118, 1507, 1736; V. 98, p. 


. 96, 
389, 450.) 


733; V. 96, p. 1086; V. 97, p. 1424. | 
(controlled by Amer. Smelting & Re- | special charter of New York 


GENERAL ELECTRIC CO.—ORGANIZATION .— Organized under a 
April 15 1892, and manufactures outfits for 














| electric railways and all kinds of electrical supplies. The patent arreement 

| made in 1896 with the Westinghouse Electric & Mfg. Co. expired April 30 
1911. V. 92, p. 1314; V. 85, p. 155, 1648; V. 62. p. 502, 635, 1040; 
V. 65, p. 151; V. 68, p. 1024. (See V. 68, p. 927.) V. 70, D. "689; V. 80, 
p. 1481; V. 83. , 689. Owns entire common stock of Electric al oe urities 
“orp. and Elec. Bond & Share Co. V.79. p. 1706. 2644; ‘ 410. 
In ae 0 acquired the Nat. Elec. Lamp Ge: Fi 34, BD. oni! "1060: 
V. 96, 1303. 

Gwe’ the rig “ae for the U. S. under patents covering Curtis steam turbine 
ent zines. V.76, 1195; V.77, p. 2161; V. 82, p.1272. Co-operates with 
American Locon nies Co. in building electric locomotives. r. 43, B. 2022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 599. 

DIVIDENDS.— 1899. 1900. 1901. I‘ 12 to Apr. 1914. 
Per cent + 2 G1 Q rly (Q.-J.). 

In 1902 distributed 66 2-2°% stock, restoring 40 surr od red in 18 S, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30°‘ 
($23,297,000) to repay in part dividends passed or reduced in years sir 1ce 
1893. V.95, p. 2388, 422. 

DEBENTURES.—In 1902 $2,047,000 deb. bonds_ were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. V. 75, Dp. 139 rhere are 
also $35,000 5% er eter emg convertible Int o stock at ‘ 20. 

The $12,875,000 5° debentures of 1907 bec cony - tible June 1 1911 
into stock at par and redeemable at 105. V.84, 1184, bi: V 92, p.111 
An issue of $60,000,000 debentures was author fas d in July 1912 to provk + 
for future requirements, interest not to exceed 5°%, of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledves as security for 
temporary loans or as indemnity. V. 95, p 238, 752, 892, 1611. 

In July 1913 sold $8,000,000 9-months’ notes dueAvpri! 16 1914, the 
bankers agreeing to take any additional notes. V. 97, p. 179, 447. 

REPORT.—For year ending Dec. 31 1912, in V. 96, 2. 1293, 1303. 

Calendar Year— 1912 1911. mot 

| SRRESOROI 26 co uanidkunadasewe $89,182, 186 $70.383,.854 $71,478,558 

ob , a ) §,002,830 2,770,514 | 2,198,099 

Interest and discount._...._.._- t 952, 381 

Sale of securities, &c___._.__._- } 240.010 78,651 

Nt SRO. ssi odo eddie nea $94.185.016 $73,394.378 $74,707.689 
Operating expenses and taxes______- $81,074,192 $62,460.557 $63,134,602 
Interest on debentures.........-__- 532,087 371,015 717,395 
Po | eee 6.213.174 5,806,344 5,214,368 

Balance over dividends_____..... $6,365,562 “$4. 856.462 $5,641,324 

Balance Dec. 31 1912 as above, $6,365.562: total surplus Dec. 1 1911, 
$29,019,893; total surp. Dec. 31 1912, $35,385,455; stock div. (30%) paid 
Jan. 18 1913, $23,354,310; balance, surplus, $12,031,145. 

DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice Jr. (Pres.), 


Gordon Abbott, 
S. Keeler, C. 
Schoonmaker, 


Oliver Ames, George P. Gardner, Henry L. 
P. Moore, Robert Treat Paine 2d, Marsden J. 
Charles Steele, B. E. Sunny, M. F. 


Higginson, 
Perry, S. L. 
Westover and Philip 


Stockton, 30 Church St.—(V. 97, p. 179, 447, 1665.) 

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works, Lansing, &c. 
V. 8&8. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91. p. 948; V. 95, p. 1060. 

STOC K.—Authorized, $40,000,000 common and 820.000,000 7% cum.; 
par $160. Outstanding Aug. 1913, common, $16,476,183, and pref., $14,- 
985,200; also $3,397,247 com. and $3,053,200 pref. th treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C, 
Durant. See application to list, V. 93, p. 413. 


DIVIDENDS.—On com., 150%fstock in 1909. 
Nov. 1913, 7% per annum. 


FIRST LIEN NOTES.—The first lien6% gold notes of 1910($20,000,000), 
of which $15,000,000 were sold, are secured by $13,300,000 Ist M. 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3°% of outstanding notes. Redeemable at 102 % on any 
interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and $2,000,000 in 1913 and 1914. V. 91, p. 948, 1028, 1098, 1387, 1576; 
application to list, V. 93, p. 53. 

SARNINGS.—Report for year ending July 31 1913 in V. 97, p. 949, 
957, showed company's proportion of profits of sub. cos., $8,184,052; int. 
on first lien notes, $724,581: pref. div., $1,048 534: bal.. sur., $6,410,937. 
Gross sales of sub. cos. for same period, $85,603,920. For 5 mos. ending 
Jan. 15 1914, gross,sales, $34,764,679, agst. $30,533,361 in 1912; cars sold, 
26,368. V.98, p. 389. 


On pref., from 1909 to 


OFFICERS.——Chairman, Thomas Neal; Pres., Charles W. Nash; V.-P., 
Emory W. Clark; Sec., Standish Backus; Treas., James T. Shaw; Comp., 


W.H. Alford. Office, Detroit.—(V. 97, p. 1507, V. 98, p. 75, 389.) 


GOLDFIELD CONSOLIDATED MINES CO.—See page 186. 


(B. F.) GOODRICH CO.—ORGANIZATION.—Incorp. in New York 
May 2 1912 per plan, 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 3 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, including automobile tires, &c., the two 
companies consolidated being among the six largest concerns in the U.S. 


STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 3 the stock was increased to $30,000, 000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs. , ond 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 
stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. ge D 16 one-half of directors until default shall have been made 
good. V. 1629. In 1912 $2,000,000 pref. stock was purges in 
anticipation es asking fund requirements, operative in 1913. . 95, _ 
1611. Div. on pref., 13%, paid July 1912 to Apr. 1914 17 v/, one 


com., 1% paid J P i913. In’ Mag 1913 the 
dividend was omitted. 


ug. and Nov! 15 1912 and Feb. 
- 96, p. 793. 
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MISCELLANEOUS COMPANIES | Date | Par Amount Rate | When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see 1 notes on first page] _| Bonds) Value Outstanding | % | Payable and Maturity Dividends are Payable 
Great West Pow Co—Ist M $25,000,000 (call 106) ..-Ba.xxc*| 1906 | $1,000 $19.6 645.000) 5¢ |J & JiJuly11946 |New York, London, &e 
Great Bice Gen Go's i. $5,000, o gu ¢ & f ot a -xx| 1908 1,000 ; caer 600 : g |M = J S ot H be baad york and San Fran 
Pref stk $2,500,000 6% cum a ca i Ags ea ees 5 — ‘ : 
Clty Elec oe San Fran Ist M (call 105) $5, 000, O00 gue OF 25) U90F |oscesx -| 2.010.000) 56¢ J & J\1987 Central Trust Co, San Fr 
Gueseghein ex loration Co—Stock $22,000,000... ._.-__- aaa 25) 20,793,300 See text) Q—J (Jan 2'14, 5% |Checks mailed 
Hart, Sc arx—Pref (p & d) stk 7% a $4,900, — teat il 100) 4°60 0007 In 1913, Q—J_| Dec 31°13 1% %\Checks mailed 
Havana dl, Co—Bonds $10,000,000 gold___.--.----- 1902 | 1,009) 7,500,000 5¢ JT & Di\Junel 1922 |Gué aranty Trust Co, N Y 
Helme (Geo W) Co—Common stock. - = > == ---------------- ---- | 100 yey See gnat a io 3 1911, % ips ad nen | 
Preferred stock (p & d) $4,00 % BOB-OCEM . wc acceuse ‘aces ft J : an é 
Hercules Powder Co—Stock auth $10, ‘000. | ee SD icececned See text See text See text) Dec 24 '13, 11 A eee 
Bonds gold (non- mtge) 6% inc non-cum red 102__._G.xc&r| _._- | 100 &c| See text &¢ |F & AjFeb 1 1923 iakenapeecd Trust Co, N Y 
Pref stock 7% cum $10, 000, 000 red 120 Nov 15 beg 1915--| ---- ys -—. | 7 eae SO cccscaeotaccaslowtosmeecesawseanuaweae 
errin -Hall-Marvin—Common paige SOUT CCE Ee wie. A i WR = 2 ota wo al ks eeens nane cacavee ete] AUSS eaes ke sReanhe wae ss 
. Pret stock 7% cum callable at par $700,000..-.---- eats. | 100 400, 000 7 in 1913 > OlOdt 1°38, 34 Gil. ~s~-- = -----=-=----- 
Hockinz Val Products—ist M 32 tte £000 g red 105sf_ Ba.x 1911 | 100 vn oh’ ea. Bal ‘ 5¢ z. is J zap 3.1961 | | {Bankers Trust, N Y 
ke Minin Co—Stock $2 DR ie ckedinntas ous wees )) ee text ane y \Fe y | eee Aare ------ 
Hodson Navigation Co—Coll trust s f bonds red par__ Eq.c*) “1903 | 1,000 258,060 5 J & JiJan 1 1923 |Equitable Trust Co 
New Jersey Steamboat first mortgage gold___..._._._- F| “1891 | 1,000} 1,392,900 5¢ M & N Mch 1 1921 |Mech & Metals Nat Bk 
Hudson be “y god ay | seen nerves is tah is a 1908 | 1.080 RN re yt 6¢ \F & AjFeb 11938 \Union Trust Co, Albany 
draulic Power Co, ilagara alls—Com stoc 2,000,000.) <<... |} f MIN cccccacaliavenadslzkececmaaes  lagdecnoueeuensmeaendsaan 
Nye Falls aye Pow & Mfg lst M mill prop, call 1905--x! 1900 | 1,000 650,000 4 M & N/May 1 1920 \Company’s office 
First & ref M $3,500 000,call 110 after July 1 1920- vale? 1910 | ies 2,850,000 3 g A . Pir kng : ican Vremenrebe il Vike Co, Buff 
Convertible second SN so cea cade 1910 | 1,000; 2,500,000 ct 95 |\Company’s ce 
Illinois Northern Utilities Co—Common stock $10, 000, 000. came | Be fee peers wessaseegeceris one pe ene nene neon ene 
igs ff oe ED BE ss) eee so a 100} 1,808, rele ; a go rhe 1 ‘3, ,% ag a Cc , &.. an pra 
FT eS es eo ES eee ae ae 1912 100 ,367,0 E g Apr 5 é av Bk, Ch 
ndiana Lighting—First mtge ($5,000,000) gold red 1037 7Ce 1908 | 1,000) 2,993,000 A\Aug 1 19% 58 Central Trust Co, y 
g 
ndiana Pipe Line Co—Stock $5,000,000_.....-.....--- ithe 50} 5,000,000 32 i113 Foxr PO C87 R4, Cilidvncescsacccnsasesuae 
REPORT .—For year end. Dec. 31 1913, in ‘‘Chronicle’’ Feb. 28 1914, OFFICERS.—Pres., Daniel Guggenheim; V.-P., Morris Guggenheim, 
showed: Net sales, $39,509,347; profits, $3,058,113; other income, $491,- Tree. Leopold Friedrich; Sec., Charles K. Lipman. Offices. 165 B’way, 
317; depreciation, $541,358; reduction treasury pref. stock, $168,417; int., | N. Y.—(V. 96, p. 1632; V. 96, p. 1843; V. 97, p. 1666; V. 98, p. 461.) 
bills payable, $2: 39,907: pref. div. (7%), $2,100,000; com. div. (1%), ‘f 
$600,000; bal., def., $100,252. 


For 9 mos. ending Dec. 31 1912, net sales, 
$37,533,861; profits, $3,719,334; other income, $571,845. Combined 
sales and profits before depreciation (incl. Goodrich Co. for calendar years 
and Diamond Co. for years ending Sept. 30: In 1911, gross sales, $48 ,528,- 
112, against $45,800,535 in 1910; profits, $7,805,312, against $6,384,059. 

OFFICERS.—Pres., B. G. Work; Sec., C. B. Raymond; Treas., W. A- 
Means. Directors, June 1912, V. 94, p. 1767; V. 96. p. 1091. Office, 
Akron, O.—(V. 96, p. 649, 793, 1091, 1666; V. 98, p. 389.) 


GOODYEAR TIRE & RUBBER CO.—See page 186. 
GRANBY CONSOL. MIN. SMELT. & POW 
GREAT LAKES TOWING CO.—See 
GREAT NORTHERN IRON ORE PROPERTIES.—The U. S. Steel in- 
terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 


1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are 


. Co.—See page 186. 
page 186. 


Louis W. Hill, 
James N. Hill and Walter J. Hill. The 1,500,090 shares of beneficial 
tntere “ in the trust equal to the nut nber of shares of stock held were issued 
Dec. 1906 my Great Northern stockholders. Properties, royalties rec'd, &c., 
see V. 94, 556. First div. on ore ctfs., $1 per share, paid Sep. 16 1907; 
Mar. 16 1908. $1: Sept. 15 1909, $1; M: ar. 15, Sept. and Dec. 1910 -— 
Mar. 1911 and Dec. 1912 and Nov. 25 1913, 50c. each. V. 90, p. a v3 
p. 1330. Report for year end. Dec. 31 1912, V. 96, p. 1554 (V. 97, 1306)" . 
GREAT WESTERN POWER CO.—ORGANIZ sa pete a In 
California Sept. 16 1906 and owns (1) at Big Rend (La Plumas), Cal., 18 
miles above Oroviile, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p.’ its power being 
transmitted to Oakland over two circuits to sub-stations at S cra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub,-station supplying 


customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather Rivei 


oon. it Is stated, m: Ps e possible a development of 500.000 h. np. (compare 
We p. 1438; V. 95, . 1606. The immediate installation of 3 additional 
SE BS plants of 5 _55,000 h. p. each is said to be proposed. 

Also owns (a) the $5,000,000 common stock of the California Electric 


Generating Co., which has erected at Oakland for emergency service My steam 
power plant, cap: acity 15,000 electr ‘ic h. 


p.; and (b) in 1911 (V. 92, 1438) 
acquired all of the $5,000,000 stock of the Citv Electric Co. of San Fran- 
cisco, with a ste om pene plant of 28,000 electrical h. p. capacity. Favor- 
able decision, V. ¢ wire 


The Citizens’ Light ‘& Power Co. was incorp. tn California on Jwy 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond issue 
of $2,50),000, to Install an electric system in Sacramento in the Interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be Issued at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 


CONTROL.—tThe entire $27,500,000 capital stock 1s owned by the 
Western Power Co. of N. J., a holding company with $20,670.000 of out- 
standing stock. of which $6,000 mn is pref. 6% cumulative from Jan. 1 1912, 
and $1,250,000 collat. trust 6% 2-year notes, due July 18 1915, but re- 
deemable on 30 days’ notice at 401. V.97, p. 240. 


BONDS.—Ist M. ® bonds, authorized, $25,000,000. Certified, $20," 
494.900: $750,000 be: ine no Int., pledged under mtve. of California Electric 
Generating Co.; in hands of the public (V. 89, p. 1283), $19,645,000. On 
Mar. 12 1913 authority was given to — $4,411,000 additional bonds for 
extensions and improvements. V. 96, 289, 865. The $5,000,000 com- 
mon stock of California Electric Geneterion Co. is deposited under the Ist 
M., and all the $5,000,000 st« mag of City ae. a o. of San Francisco has been 
similarly deposited. iin! 1163; V. 1438; V. 89, p. 1283. 

California Btocerse Gonerabine Co. oul $B Great Western Power Co. i 
which owns the $5,000, ~~ com. stk. (guarantees the bonds, p., i. & s. f.). 
(V. 88, p. 688; Vv. 89, 472), and since 1912 pays 6% on the pref. stock. 
Pref. stock auth., 2500. 000; $210,000 in Gt. West. ‘Power Co. treasury; 
in hands of public (divs. cumulative at 6% from Jan. 1 1912 and guaranteed 
oF Great Western Power Co.), $2.290, 000; first mtge. (V. 88, p. 688), oes. 
000,000: issued, guar. by Gr. West. P. Go. (V. 88, p. 688), $1.200,0 
City Electric Co. of San Francisco.—First mnepe.. 5% bonds (V. 92, p. 333), 
$2.574,000 issued, of which $833,000 in C. E. Co. treasury. int. guar. by 
California General Electric Co. V. 93, p. 668; V. 96, p. 1843. 

COMBINED EARNINGS.—As shown in V. 92, p. 1438: (Preliminary 
report for 10 mos. ending Oct. 31 1912 in V. 95, p. 1606). For 9 mos. end- 
ing Sept. 30 1913, gross, $1,993,095; net, $1,305,577; other income, $157,- 
696; bond int., $872,580; bal. ,sur., $590,694. In 1912, gross, $1,648,558; 


net, $913,211 
Cal. Year— 1912. 911. | Cal. Year— 1912. 1911. 
Gross earnings_$2,349, 6 36,474| Total net inc..$1,346,657$1,179,352 
Net (after taxes) 1,346, 65 77,667 | Bond interest... 891,081 842,267 
1,685 | Surplus. ....... 455,576 337,085 


1 
9 
| 
Oth » income. 

a we he -—Mortimer Fleischhacker, Pres., San Francisco; Guy C. 


1 
}, 
‘ 


Earl Sy Spaulding, B. Dibblee, Cc E. Hall, Washington 
Dodge, ©. E. Mynard, V.-Pres’ts, San Fran.: H. P. Wilson, V:-Pres. & Sec. a 
ya em 4 ed Bedford,; A. W. Burchard, W. 8. C randell, Me Be 
Richard B. Young, Boston, Mass. The Treas. and Asst. Sec. is F. M: 
Tompkins, N. Y. Offices, 25 Broad St., i Y., and 233 Post St., San Fr. 
—(V. 96, p. 289, 364, 865, 1843; V. 97, 1 . 240.) 


GUGGENHEIM EXPLORATION So, —ORGANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mexico and the U.S. Assets Dec. 31 1913 included $3,400,- 
000 Amer. Smelters’ Securities series ‘‘A'’ stock; $6.950, 000 Am. Smelting 
a Ref. com., $4,045,040 Utah C opper Co. stock, $488,755 Chino Copper 

Jo. stock, $1, 543,000 Ray Consol. Copper Co. common, $1: $,213,125 Yukon 


Goid Co. stock, $1,119,443 Alaska-Yukon property and equipment, 
yr us 39 miscellaneous investments (all carried at cost), &c. See list, 
T. 98, p. 45 


In 1913 acquired 2 additional placer properties, one at Idita- 
rod, Alaska, and one on the American River, Cal. V. 96, p. 1632. 


DIVIDE NDS. —From April 1903 to Oct. 1906, 7% yearly: then to April 
1913, inc., 246% quar. (10% yearly); July 1913 to ‘Jan. 1914, 3% quar., 
and in Jan. 1914 2% extra. V. 97, p. 1666. 

REPORT .—- Report for cal. year 1913, in V. 98, p. 451, showed: 


Profits 
for year, $3,353,853; divs. (134%), $2,807,096; bal., 


sur., $546,757. 


HART, SCHAFFNER & MARX, INC —ORGAN.—Incorp. in N.Y. 
May 11 1911, succeeding firm manufacturing men’s clothing. V. 92, p. 1376. 

STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
ts redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 dur ‘ing: 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 


set aside as surplus profits at least $1,000,000. V. 92, p. 1376, 1439, 1639. 
DIVIDENDS.—In full to Dec. 31 1913, inclusive, 7% (1% % quar.) 
REPORT .—Report for year ending Dec. 31 1913, in V. 98, p. 385, 

showed: Net profits, $1,121,689; 


pref. div. (7%), $337,920; 
$62 322: contingencies a )0; redemption Aa stock, $296,877; bal., 
sur., $274, 570.—(V. 96, p. 205, 356, 492, 865; V. 98, p. 385.) 

HAVAN N = eo >CO co. —ORGANIZATION.—Incorporated In New 
ersey on May 28 1992 as amalgamation, per plan in V. 74. p. 1142. The 
Amer. Cigs Co. tt is understood, owns a controlling interest in the com- 


depreciation, 


mon stock and $3, 65 6. 01 10 of $7,500,000 bonds. V. 85, p. 287. 

Stock, com., $30.0 000; pref.. 5°% non-cum., $5,000,000; outstanding, 
com., 39 1,790,700: mond $4,703,800; par of shares, $100. Bonds, $10,- 
090,000 20-vear ie 5 


:, of which $2,500,000 in treasurv Report for cal. 


year 1912, V.96.p 1015. showed: Div ride nds received, £50,822: deficit after 
charees and exnenses, $192 486: me oe gold bonds, $375,009: bal.. def., 
$567,486. Office, 111 Fifth Ave., N —(V. 96, p. 719, 1015; V.97,p 
17 36. ) 


HELME(G.W.)CO.—HERCULES POWDER CO. —HERRING- " int 
MARVIN SAFE CO.—HOMESTAKE MINING CO.—See p. 18 


HOUSTON OIL CO. OF TEXAS.—V. 97, p. 1736, 1896. 
ILLINOIS BRICK CO.—V. 96, p. 1843; V. 97, p. 1902; V. 98, p. 455, 
609.) 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to fifteen companies operating in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp. of 
No. Ill.: aiso owns all stock and bonds of Sterling Dixon & Eastern Electric 
Ry., owning street railway systems in Sterling and Dixon and an inter- 
urban line between the two cities: total Ist track. 16.71 miles. V.94, p.1383. 
Div. on pref., 14% quar. paid Nov. 1912 to Feb. 1914. 

BONDS.—Of the Ist and ref. 5s of 1912, $2,367,000 have been sold. 
Additional amounts may be issued (a) $454,000 to refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
and $3,600 Amboy Lighting & Power 5s; (b) in exchange, par for par, for 
mortgage debt existing at time of acquisition of properties acquired in the 
future; (c) $1,000,000 for future additions; (d) for expenditures over and 
above $1,000,000 made in acquiring future property to extent of 75% of 
cost thereof. V. 94, p. 1383; V. 95, p. 1123. 


EARNINGS.—For 8 mos. ending Dec. 31 1912, gross, $466,309; net, 
$175,800; bond int., $75,991; pref. divs., $54,240; bal., sur., $45,569. 
OFFICERS.—Samuel Insull, Pres.; E. D. Alexander, Asst. to Pres., 
Frank J. Baker and Charles A. Munroe, V.-Pres’ts; John H. Gulick, Sec. & 
Treas.—(V. 95, p. 1123, 1331, 1405; V. 96, p. 553; V. 97, p. 240.) 
INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or 
about Oct. 1 1908 to the Lafayette, } A Wayne, &c., gas companies, fore- 
closed, per plan in V. 84, D. 871; V. p. 984. Stock auth., $4,500,000. all 
outstanding. Div., 1% s.-a., paid yen? 1 1912 to Oct. 1.1913, inclusive. 
Report for cal. year 1911 in V.95, p. 542, showed: Gross, $1,014.95! 5; net, 
after taxes, $335,076; bond int. , $119, 864; sonngeus fund, $30,000; bal., 
sur., $185,212. Office, 2 Rector St., N. Y.—(V. 95, p. 179, 642.) 
INDIANA PIPE LINE CO.—See page 186. 


INDIAN REFINING CO.—See issue Oct. 1912; V. 97, p. 949; V. 98, p. 
58. 

INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, N. J., Easton and Athens, Pa., and Painted 
Post, N. Y. See V. 83, p. 1176; also V. 84, p. 867; V. 85, p. 465. 


STOCK.—Stockholders voted Nov. 16 1910 to increase the authorized 


common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. | of 
the option of exchange, share for share, of common stock. V. 91, 719, 
1028, 1098, 1388, 1515, 1632. 


In Oct. 1911 25% stock divs. ($1, 318 ‘625 
and $1,693,900, respectively) were paid and in Dec. 1912 $182,400 stock 
was sold, raising common to $6,775,525. V. 93, p. 874; V. 96, p. 139, 1232. 


DIVIDENDS.—Pref., Jan. 1906 to Jan 1914, incl.,6% yearly (J. &J.). 


On common, 1910 to 1913, 5% yearly (in April), and in Nov. 1911 and May 
1913, 25% each in stock. V. 96, p. 92. 

REPORT.—Report for year 1912 in V. 96, p. 1085, showed: Net earnings 
over depreciation ($486,357), $1.667.651; income from special div. in mfg. 
co., $354,600; int. on bonds, $100,000; pref. div. (6%). $151,518; com. div. 
(5%)paid Apr. 1913, $338,705; special reserves, $5,000; bal.,sur. $1 .427 ,028 

OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday; 
Ist V.-P. & Laer + Wm. R. Grace; Sec., Fred. A. Brainerd. Office, 11 
Broadway .—(V. 94, p. 979; V. 96, p. 139, 1085, 1092, 1232. 1366.) 


INTERN ATION AL AGRICULTU RAL COR PORATION.—ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
phosphate deposits in Tennessee and fertilizer factories in various States. 
V.91, p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, 


1768; V. 97, p. 1895. 
Has contract with the tr yaa Jopper Co: for sulphuric ac id. V.92 ‘ob: 
327. Stock ine Epnne. V. 92, p. = 1131, 1181. Potash supplies, V. 93, 
p. 287, 231, 1107; 94, p. 70, 


Nearly all the BE is Ina sortase trust until Sept 141914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John W. Fry and J. Du Pratt White. V.&4, p. 1767. 


BONDS.—Of the Ist M. and coll. trust gold 5s {$30,000,000 auth. issue) 
$13,900,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds ‘and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
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MISCELLANEOUS COMPANIES Date | Par | Amount Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |\Outstandina % | Payable | and Maturity Dividends are Payable 
Indian Refining Co—Common stock $4,500,000____.-_------ Sa pikee $308 $3.000,000'See text} Q—J July 15 °1l 3% |---.----------------.. 
Pref Re & d) stk 7% cum and participating convertible__| __- 3,000,000,See text) Q—M Sept 15 ‘ll 1 Ml sccietnckseoeeneseuune 
First mtge $5,000,000 gold call 102 sinking fund___-_-- Ba| 1911 ny 000! 2,949,000 Ce: 12 8 Gia ae. lirdacascasenscedenneuane 
Car trust due part due s-a call. 105F.c ---.-...---....-- 1910 1,000) 395,000 5g |J_ & JTo July 1916 | First Tr & Sav Bk, Chic 
Secured serial notes due semi-ann red 0 ES a 1913 100 &e 1,923,600) 7 \M & N May’'l4-May’ 18) a te oh eta sic ss We a fo 
Ingersoll-Rand —Common stock 510,0U0, B00 authorized....| ..--. 100; 8.469.40)See text/See text Apr 30°13 5% Checks mailed 
Pref stock 6% cum (p & d) option WEG CE. ooscnccess 9s lee 100; 2,525, 600'6 in 19138 J & JJan 21914 32% do 
First mtge $3,000, 00) gold red 105 since 1911- N.x _ 1906 | | 100 ae 2. Spee pss 5¢ & J Dec 31 1935 * Oftice 1l B'’way, N ¥ 
International Agricultural Corp—Com stk $18, 000,000 aut Seas el Spe do dokenlacocdmeglaseass etna ses aa|-eaessensenenessceres 
Pret stock (p & d) 7% cum $18,000,000 authorized_____- cs 100, 13, ray 300 See text] & ; Jan15°13 3% ong mes aad baa eae 
' -” M & a tr oak Fone $30, 000, 00 TOD O00 Baxc* 1913 | | 100 100) is -000 5¢ M & N May PEUGR 3  |ocdnnvccdgunessenscune 
nternational Cotton Mills—Com stock $10,000,000___--| ---- Bee. 8... OU ae a eee er eT re ee ee 
Pref 7% cum red 105 for 3 years, then 115 ($10,000,000)_} ~~~ | 100 See text See text _-----_- Dec 1°13, 1% |Old Col Tr Co, Boston 
Five-year notes $5,000,000 g red after one year at 101 OBxc*| 1913 1,000; 4,000,000 6e JI & DJunel 1918 pat ddois Seabed beneae 
Obligations of Sub-Companies (not guaranteed). | | } 
Mt Vernon-Woodberry first mortgage g $8,000,0U0__ xxc*} 1899 1,000; 7,921,000 5¢ |M & S Sept 11949 Mch 1914 coup. not pd. 
o i? nein do income cumulative mortgage_---- 1899 1,000) 4 Re os Bi ack tna J & dJJan 11950 4% paid January 1909 
DE QUE. cascaeuneedcecu ned caheaenwecureesendsenue tise eotesael Mint ditee dL ASA aOR ARR EAR ess Dea eleaQenaanenmeae 
Internat Harvester of New Jersey—Com stock $40,000,000_| ___- 100) 40° 00, ‘500! 5 in 1913) Q—J Jan 15 ‘14 4 Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000__.._..-._- pre ee 100} 1 000, 000) 7 | —M '‘Mch2 iat 84 \Checks mailed 
EE eT Es oe a 45) b ek de oS ee nn mae ee ke 15, ,000} IF & A Feb 11915 New York and Chicage 
Internat LY yy Corp.—Com stock poy 000,000_..--.- ecu 100 40,000,060 See text.| —J Jan 15'141 4% \Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000--.-....---. anes 100 30,000,000 | Q—M Mch 2’°141%%, do do 
intereationnl Mercantile "Warine—Stock com $60,000,000---| _-_- 100) 49,931,/36].......-|-.---.-- | a ee | SURES Aad Se eee 
Pref (p & d) 6% cum $60,000,000 (V 84, p 1309, 1370)---| ___- gf aed Sigedadeceietal lap-te icaecnde ape alder elena gpien py eament haat 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c*&r| 1902 1,000 52. 744, 000) 4%g¢gA & OOct 11922 \J P Morgan & Co, N ¥ 
Internat Nav 1st M g $20,000,000 subj to call (text) FP .c*| 1899 1,000) 17,882,000 5¢ iF & AjFeb 1 1929 i\Company’s Office, N Y 
Oceanic Stm Nav Ist M deb £2,500,000 auth red text__c&r| 1908 £100) £1, 13s 000 4% |J 30 Dec Dec’14-J'e30' 22|London 
eeensson LING GHUGRIUIGE. .< ccccacunnswsencssscesceucs Var | Various | £73 000) i bk i eee | Various |Liverpool 





panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000), but only when the consolidated net 
income for the fiscal year next preceding shall have been three times Interest 
charges, including bonds tu be issued. 

Annual sinking fund (first payment May 1 1914) will 7. at least 244% 
of all bonds peovtenss issued, or $325,000 per an. V. - 1767; v. 95, 
p. 1211; V. p. 1632 

Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given in payment, of which 
$3,899,000 mature Jan. 1940 and $2,000,000 in Installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS .—On pref. to Jan. 1913 incl., 7% per ann. 
dividend was deferred. V. 96, p. 1159, 1843. 


EARNINGS.—Report for year ending June 30 1913 in V. 97, p. 1895, 
showed: Gross profit, $1,718,832; net, after $289,371 for repairs and re- 
newals, $664,391; bond int., $650,000; amortization of bond disct., organi- 
zation exp., &c., $175,884; pref. div. (314 %), $457,303; bal., def., $618,796. 


DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-P.), 
J.J. Watson Jr. (V.-P. and Treas.), Waldemar Schmidtmann, Thomas W. 
Lamont, A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld, 
Geo. B. Case, re R. Stettinius. Office, 165 Bway., N. Y.—(V. 97, 
Pp. 1895; V. 98, p. 390.) 

—A Mass. 


INTERNATIONAL COTTON MILLS. Fg gS gg 
eorporation organized on Feb. 6 1913. per plan in V. 96, 1232, 1705, 
acquiring substantially all the properties and securities formerty owned - 
the International Cotton Mills Corp., including the Consol. Cotton Duc 
Co. and its subsidiaries. Thus owns or controls 19 mills, containing about 
366.000 spindles, and manufacturing all grades of cotton duck 

bined annual capacity, over 70,000,000 Ibs. of finished product. Output 
im 1912 about 52,000,000 Ibs. 

The sale of $4,000,000 notes of 1913 to Lee, Higginson & Co. and Blair & 
Co. and the concurrent sale of a block of preferred stock produced 
more than $6,500,000 cash, or sufficient to pay off all outstanding notes and 
funded debt of the new company, and increased the net working capital to 
about $3,300,000, of which about $1,300,000 was cash. New interests 


entered the board and the activ : Tap eemens is with Lockwood, Greene & 
Co. of Boston. See V. 96, p. 1705. 


(1) AMfilis Owned in Fee and once Controlled Companies—Spindles. 

Owned in > ag yt N.H., 100,000; La Grange, Ga., 10,000; 
pS, a ea eee ee ee ere 

Bay State Cotton Corp. 005545 5,500 out of $1,212.100 stock owned; 
no ponds) —_ Warner af Newbury ort, Mass., 22,000; Le Roy 


The July 1913 


Cotton, Le Roy, N 10.000, and Lowell Weaving, 150 looms__ 32,000 | 
Imperial Cotton C O. Vie’ Ont. ($332,400 out of $600,000 | 
stock owned; funded debt is aaa ea NRT gle eT J 
Cosmos Cotton Co., Ltd., Yarmouth, N. A ($474,000 out of $600,- 
000 stock owned; ‘funded debt is $27 i. ee 0,000 
2) Controlied Without F tnancialObligation Therefor. (Woodberry-Mt. Vernon) 


ine milis in or near Baltimore, 89,000; Tallassee (Ala.) y Mail ills, 
70.0 OCGMIDUES (5. ©.) BET, BOO on dccdncscsccossscunce 189 

V. 96, p. 1705; V. 91, p. 279, 467; V. 92. p.61, 1035, 1313; V. 94, p. 1768. 
DIVIDENDS.—On pref., 1% % paid Sept. and Dec. 1 1913. 


NOTES.—tThe 5-year 6% gold notes of 1913 ($5,000,000 auth. issue), 
of which $4,000,000 have been sold, are redeemable at 101, all or any part, 
on or after June 1 1914. Neither International Cotton Miils nor Bay State 
Cotton Corp. shall mortgage any of its properties or issue, guarantee or 
indorse any bonds, debentures, long-time notes or similar securities (except 
to acquire additional property) while these notes are out. 

Companies Independently Financed. —The Sugany | ownes all the common 
stock ($1,795,662) of the J. Spencer Turner Co. of N. Y., and 99.86% 
($9,486,800) of the capital stock and 96% ($5,758,000) of the income bonds 
of the Mt.-Vernon-Woodberry Cotton Suck Co. The J. Spencer Turner 
Co. has outstanding $2,250,000 7% cum. pref. stock (without voting power 
except upon default in divs. ); the Mt.Vernon-Woodberry Cotton Duck Co. 
has outstanding $7,921,000 Ist M. 5% bonds maturing in 1949 and $650,000 

rior lien obligations ($2: 50,000 Taliassee Falls Mfg. Ist M. bonds and 
$100, 000 Columbia Mills Co prior lien notes. The International Cotton 


s will be free from any liability with respect to the financial! obligations | 


of these two companies. The $1,382,000 deb. 6s of the J. Spencer Turner 
Co. are being exchanged for that company’s pref. stock. 

The interest on the Mt. Vernon-Woodberry Cotton Duck Co. Ist M. 
bonds due Mar. 1 1914 will be defaulted. A protective committee (Waldo 
Newcomer, Pres. Pad Exch. Bank, Baltimore, Chairman; John J. Nelligan, 
Sec.; Safe Dep. & Tr. Co., Balt., depository) requested deposits. V. 
Pp. 1737, 1902; V. 98, p. 76, "159, 240. 

Earnings for Cal. Year 1912, After Allowance for Repairs and Renewals. 
Profits from operations, $745,049, of which the new company's 

St CCG U0.  cactducrskbheditaxrvatagsedisnacuneané 


Against which annua! int. on $4,000,000 5-year 6% notes is____ 240 


“The combined profits of the J. Spencer Turner © 0. and the Mt. Vernon- | 


Woodberry Cotton Duck Co. for the calendar year 1912 were more than 
sufficient to pay their fixed charges, but the above statement of earnings, 
however, does not include any share in their net profits."’ 


DIRECTORS.—Robert F. Herrick (Chairman), Boston; Albert L. Scott 


(Pres.), S. Harold Greene (Treas.), and Edwin Farnham Greene, Bos- 
ton; F. P. Carpenter, Manchester, N. Y.; Jno. B. Dennis, N. Y.; W. H. 
Grattlin, Baltimore; Frank J. Hale, Rodman P. Snelling and James J. Stor- 
row, Boston; Myron C. Taylor, N. Y.: 8. Davies Warfield and J. H. Wheel- 
wright, Baltimore. Office, Boston, Mass.—(V. 98%, p. 158, 240, 455.) 


INTERNATIONAL HARVESTER CO. OF NEW JERSEY.—Incorp. 
in N. J. on Aug. 12 1902 and acquired five concerns manufacturing agri- 
—— machines: Deering Harvester Co., McCormick Harvesting Machine 


Co., &c. iso has timber lands, coal, ore, blast furnace and steel proper- 
ties. See report, ¥.«Ge, D. 2471: ¥. 67. BD: "94; V. 90, p. 124z Wisconsin 
Steel mtge., V. 85, p. 104. Purch.-money obligations Dec. 1912 $296,000. 

In 1912 the Govt. br« —_ suit to dissolve the co. for alleged violation of 
Anti-Trust Law. V. 94, 1252; V. 95, p. 364, 359; V. 96, p. 1843. In view 
of the suit, the foreign pt ints and business and “new lines” were early in 
1913 transferred to the newly-formed International Harvester Corporation 
(see that co. below), which also acquired such portion of the quick assets 
and assumed such portion of the debt as to result in the net assets and sur- 
lus of the two companies being substantially eques. 


oad application to 
ist, showing prope rties sold, pref. stock rights, &c., V. 96, 726. 
STOCK.—Because of said separation of pei a phy ghee was re- 
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving $100 in cash for 


Com- | 


$675,357 | 
,000 


| each share of stock of both classes or at his option, an amount of the new 
| company's stock equal to his canceled a V. 96, 
Voting trust expired Aug. i » at . 95, p. 239. 


 Rignts of stock, see 
application to list V. 95, p. 


n Jan. 1912 sold $20,000,000 3-year 5% Big —Vv. 94,p.211. 
REPORT. —For 1912, V.96, p. 1484, 1495. 
Pret. Divs. 


Cal. Net Deprec'n, Interest on Com. Divs. Balance, 
Years. Tncome. Renew.,dc. Loans, e&e (7%) %) Surplus. 
1912..$28,430,195 $9,662,289 $2,372,308 $4, 200. ,000 $4, 000, 000 $8,195,597 
1911.. 26,355,480 9,286,987 1, 547, 095 4,200,000 4,000,000 7,321,398 
OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering, Haro!ld F. McCormick, William H. Jones and J.J. Glessner: Treas., 
Harold F. McCormick. General office, 606 So. Michigan ay” , Chicago. 


} DIVIDENDS (old stock) fhe 1903, ty F P ig to 1906,4% yearly. On 
| ref. (new stock), June 1907 to Mch. 19 both incl., 14% quar. A 
3 1-3% stock div. was declared in Jan. 1910 (seo V. 90, p. 170); also a cash 
| div. o “4% on the com. stock, as increased to $80,000, , from earnings 
of 1909, eter 1% quar. beginning April 15 1910; tou. ° i pet RL 
| July, 1% %: Oct 14%; 1912,5% (Q.-J.); 1913, Jan.. 
| stock, as reduced in 1913 by’ separation of cushion, “Apri 1913 to Jan. 
| 194. diy? uar.; on pref., 134% June 1913 to Mar. 


10-yr. Tecord, V. 95, p. 359. 


—(V. 96, p. 719, 726, 1159, 1484, 1495, 1843; V. 98, p. 158 
rion NATIONAL HARVESTER CORPORATION.—ORGANIZA- 
TION .—Incorp.in N.J. Jan. 27 1913 and pom over, per plan V. $6. p. 365, 
from the International Harvester Co. of N. J. (see that co. above) of ite 
foreign plants and business, with the As of foreign subsidiary com- 
ane ncluding Int. Harvester Co. of Canada, Ltd., and also the plants 
n the U. S. manufacturing ‘‘new lines’’ added since the incorporation of the 


| first-named company in 1902 (including gas engines, tractors, pe gt 

m- 
alley 
West Pullman (Ill. ) Tractor and Weber 
te owned, rights of pref. stock, &c., see 


| cream separators, wagons, manure spreaders and tillage and plantin 
plements, viz.: Akron (O.) Works, Milwaukee (Wis.) Works, Newark 
Cis Ea Works, Plano Works, 
Works, Chicago, m, For pr 
application to list, V. 96, 
he assets, mien ‘and ‘earning power are estimated to be about one-half 
of those of the old co., the $10,000,000 unsecured loan due 1921 and $5,- 
000,000 of the 3-year 5% gold notes due Feb. 1 1915 being assumed to 
bring about this result. 

STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), being one-half of ‘that of the old co. ‘ will receive dividends 
at the same rates (5°% and 7%, respectively) and at the same dates " the 
old co. Div. on com. ‘ 1K%%, paid April 15 1913 toJan. 1914. V. 96, 
Pp. 866.—(V. 96, p. 365, 492, 656. 728, 866, 1159.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&C.—Formeriy Iaternat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage 
built or building Dec. 31 1912 of 1.280.410 tons. Govt. suit, V. 92, p. 1 - 

STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 31 
1912 remained In the treasury. A majority of both classes of stock Is held 
in a voting trust under an extension consented to in 1912, until Oct. 1 1917, 
although the trustees may, In their discretion, terminate the trust at an 
earlier date. Voting trustees, J. P. Morgan, Chas. Steele, J. Bruce 
Ismay, Peter A. B. Widener and W. J. Pirrie. V. 95, p. 893. 

BONDS.—In 1908 £1,259,000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 44%% debs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913: remainder payable June 30 1922. All or 
part may be retired at par begin. 1914 on 60 days’ notice. V. 87, p. 1091. 


Coll. trust 4 4s, see anpnlication to list, V. 84. p. 1309. The Internat. 
Nav. 5s are subject to call a ot per since 1909 and a sinking fund based on 
earnings but not eqceating SS 000 retires them annually since May 1 1905. 
Dominion Line deb. £73,000; Fred. Leyland & Co. lst M. 4 


% deb., £314,- 
800, due Dec. 1 1921, are not included in co’s bal. sheet, only a majority 
of stock being ow ned. 

REPORT.—Report for year ending Dec. 31 1912 i P 1621, 
showed: Total gross earnings, $43,725,508; net, $7, 597.325; bg and income 
| tax, $3,809,413; bal., sur. for year, $3,787,911. In 1911, gross, $39,153,- 

Horace G. Philips. 


te net. $8,082,559. 
FFICERS.—Pres., H. A. Sanderson; Treas., 

DIRECTORS. —Americans. —. A. Bs. Widener, Percy Chubb, foun I. 
Waterbury, E. J. Berwind, Geo. W. Perkins, P. Morgan Jr., A. H. Gil- 
lard, Charies Steele, P. A. 8S. Franklin. eiotish Directors.—E. of ‘a 
fell, J. B. ions Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 
Sanderson. flice, 9 Broadway, N. Y.—(V. 97, p. 1289; V. 98, p. 240.) 


INTERNATIONAL MOTOR CO.—(V. 97, p. 1587; V. 98, D. 527.) 


(THE) INTERNATIONAL NICKELCO,.—lIncorp.inN. J. Mch.29 1902. 
In Sept. 1912 eae to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, 239, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. 3 for $,in new pref., and $9,000, 
new com. being offered to old stockholders to retire the $7,900, 154 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. The company had _ previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London, and 
Societe Menlere New Caledonia, &c. V. 75, p. 1205, 1257. 

Voting Trust.—A majority of the stock ts deposited with E. C. Converse, 
Joseph R. De Lamar. Ambrose Moneil, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. The trustees may 
terminate the agreement at any time V. 93, p. 1468; V. 95, p. 682. 


DIVIDENDS.—Divs. on stock as readjusted, 114% quar. on pref. Nov. 
1912 to Feb. 1914 and on com. 2% Dec. 2 1912; in 1913, Mar., 244%; June, 


Ambrose 
42 Exchange Place, 


Thompson; Pres., 
Office. 


-—(V.95, p. 1686; V. 96, p. 656, 1621, 1632, 1776.) 

31 1898 and took over 
see V. 
p.494; also applications to list in V. 67, 
Dally output about 1,700 tons. 


3%; Sept., 1913 to Mar. 1914, 24%% quar. On old 'pref., 1%% 
quar. June i906 to Aug. 1912, both incl. On old com. stock 1% paid Sept. 1 
1909; Dec. 1909 to Mar. 1 1911 (both ine. (quar.), 1% and 4% extra; 
June and Sept. 1911, 2% Dec. 1911, ; 1912, Mar., 5%; June, 7%; 
Sept., 54%, and July 1916, 25% extra. 

REPORT .—Report of company for year ending March 31 1913, in V. $8. 
1621, showed: Total net lacome. $6,386,799; int. on bonds, $225,115 
Seores.. sinking fund reserve, &c., $1,141,379; div. on pref. (6%), $534, 755; 

div. on com. (13%), $3,491,049; ‘pal., sur., $994,501. 
OFFICERS.—Chairman of board, Robe rt M. 
Monell: Sec. and Treas., James L. Ashley 
N.Y 
INTERNATIONAL PAPER.—Incorporated Jan. 
by purchase 25 m the principal pulp and paper mills of the U.S.; 
p. 2623; V. 67, 428, and V.69, 
p. 1359, and V. 88, p. 726; V. 80, p. 1482. 














FEB., 1914 | INDUSTRIAL STOCKS AND BONDS 165 





























=) 
MISCELLANEOUS COMPANIES | Date | Par {| Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) International Nickel—-Common stock $50,000,000 auth; ____ | os ae $38,031,590|See texti/See text/Mch 2'142%%/43 Exchange Place, N Y 
Preferred stock (p & d) 6% non-cum $12,000,000 auth...) ___~ $100} 8.912,600/6 in 19138} Q—F (Feb 21914 1 | do do 
International Paper—Stock common $20,000, epee wean | Cee": 8 | ee eee July 1 1899 1% |Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000_-| ____ | 100 3. 406,700/2 in 1913} Q—J |Jan 15°14 % do 
First cons M $10,000,000 g red since 1907 at 105-. _Us.xc* 1898 1,000, 8,599,000 6¢ |F & A/Feb 11918 Metropolitan Tr Co, N Y 
Cons mtge $10,000,000 a conv (text) ~--Eq.xc*; 1905 1,000; 4,767,000 5¢ iJ & J\Jan 11935 do do 
International Salt—Stock $6,077,130-__-....-.-------_---- pee 100| 6,077.130|See text coe @i- Bo 2) | 
Coll tr M gold $12,000,000 red to5. 8 f $200,000 yriy-Usmx 1901 | 500 &c) 3,829,900 5¢ |A & O/Oct 11951 Emptre Trust Co, N Y 
Retsof Mining first mortgage gold _--.-___-____._.- GRE su 1,000} 2,500,000 5¢ |J &_ J)Oct 11925 Columb Knick TrCo,NY 
Internat Silver—Stock pref 7% (p. & d.) $9,000,000___---- Ree 100} 6,028,588'See text} Q—J (Aprl ‘14 2%/|Checks mailed 
Dereeeeer Gers. CY Fs OF Li wanes cauneskscetcessoces REESE, peepee yt } SFU. cen MORO fons cecan Rew :. Tiscpeencoutsas jnaeewean 
First mtge $4,500,000 s f called at 110 since 1901__N. xc*) 1898 | 1,000) 3,298,000 6¢ |\J & D/\Dec 11948 Amer Exch Nat Bk,N Y 
Debentures $2, 000,000 gold redeemable at par________- x 1903 1,000; (1,867,000 6¢ |J & JiJan 1 1933 dc do 
International Smelting & Refining Co—Stock $50,000,000__| ____ | 100) 10,000,000 8 in 1913} Q—M Mch 2'14 2% (Checks mailed 
International Steam Pump Co—Comstock $24,000, 000 __E eae 100} 17,762,500|/See text} Q—J (Apr 1°05 % % | do 
Pref (p.& d.) stock 6% cum $15,000,000 -......----- Rn iat 100| 11,350,000|\See text} Q—F (Feb 11913 1 ¥s|Cheoks maltled 
First tie n mtge $12,000,000 gold s f red 103___.G.xc*&r*| 1909 $£fr &c} 9,486,800 5¢ iM & S|Sept 1 1929 Y, Lon, Paris & Amst 
Worthington preferred stock 7% cum (see also text)_.__| ____ 100) 2,000,000 7 M & N\Nov 11913 3% Checks mailed 
Blake & Knowles Co 8% preferred stock-.-.------------| -.-- | 100, : 8 me G SirOR TOE4 OR oe 60 5 sc 0 nh cctesgeees 
Holly Mfg Co first mtge guar prin and int....-.-.....-..| 1902 | 100 &c) 620,200 5¢ |J & JdJuly 1 1922 ‘Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum ____ | 100, 1,500,000 5 F & A\Feb 16 '142%|36 Wali St, New York 
First mortgage gold sinking fund drawn at 105___.- G.zc* 1896 | 1,000) 724, 5g |J & DiJunel 1926 do do 
Second mtge goid sinking fund drawn at 105_..Usm.zc* 1896 | 1,000; 1,000,000 5¢ |J & DiJunel 1926 do do 
Indiana County Ist M $2,500,000 auth sinking fund_.-Gx, 1910 | 1,000; (1,686,000 5¢ |J & JiJuly 11950 do do 
Jones & Laughlin (S| soe Seats. ames ine pe ere OOM OO 2 | ars Be pe eee ree See eee 
Ist M $30,000,000 gs f red 105 beginning 1914__. FC.xc*) 1909 | 1,000) 24,044 00) 5g |M & N May 1 1939 New York and Chicago 
Kansas City (Mo) Gas Co—Ist M sink fund purch to 105_z 1897 | 1,000' 4,250,000 Se 1h GB OiRSPL IR besesiccccicccccctcce aa 
| 
a rospectus in V. 66, p. 288, and V. 67, p. 177; also official statement, OFFICERS.—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheed 
60. D 281. The Continental Paper Bag Co., a majority of whose $5,000,- | and W. D. Thornton; Sec.-Treas., Joseph W. Allen, New York. N. Y. of- 


do shack is owned, with factory at Rumford Falls, Me., capacity about | fice, 42 Broadway.—(V 94, p. 1664; V. 96, p. 1427, 1487; V. 97, p. 1736.) 


15,000,000 + daily; first (quar.) div. on com. stock, 1%, paid June INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp. 
1905. V. 70, p. 742; V. 69, D. 494, 908; _V. afd B os io V. oe D. 2624; Mch. 24 1899 in New Jersey as a Cons solidation of 5 companies. V. 68, p. 
V. 83, p.103." American Realty Co. see V. 1025: V. 79, p. 2207. | 723: V. 72, p. 673; V. 71, p. 545; V. 75, p. S82, 210; V. 76, p. 1146; V. 8), 
Effect of reciprocity with Canada, V. 92, p. 1439; Py. 93, Dp. 4il. p. 1671; V. 90, DP. 376, 1293: V.'92, p. 1181, 1314: V. 82, p. 1044, 1159: 


o ave ie a: 1899. ¥ to b ak — by to "13. 1914. V. 83, p. 7 754, 1410: V. 87, p. 483: V. gl, p. 279: V. 92, p. 265. 

ref. stock (%)----- 6 yearly 2 yearly %—,.—,.— | TIDE? —/ ’99. 00. ’01. 02. ’03. ’ 5.” me 

Com. stock (%).-.-. 1l 2 None None None None oDIVIDENDS (%)—| ~~ a. a " ote in wae Es. Rand 
BONDS —The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized | On preferred_-__-.--_-- } 2 6 6 6 6 6 6 6yrly. Feb.,1% 

issue) are convertible on any interest day since July 1907 and before 1917 In May 1913 pref. divs. were suspended. V. 96, p. 1025 rd 1366. 

into pref. stock at par. As. f. of 2% of all bonds ever issued is payable STOCK.—Shares are set apart to retire the $2, 000,000 7% pref. shares 


yearly since 1907, for which bonds are subject to call at 105 and interest | of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & 


since 1909. The remaining $4,000,000 bonds are reserved for future r lan : , 
purposes. V.79, p. 2699: V.80, p. 119, 225: see app. to list, V. 80, p. 1482 Knowles Co. and Holly Mfg. $640,000 Ist M. 5s (guar. p. & i.); V.73,p.1117. 


The consol. 6s cover all “‘after-acquired realty.” Annuals. f., $150,000, BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
began 1905. Notes payable Dec. 31 1912, $5,818,000. Other bonds out: $1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturity. for improvements. A sink. fund will retire one-half ig issue by maturity. 
Ontario Paper Ist M____- _6¢ F-Ax NY, Met Tr Co $150,000 Feb 1°18 V. 89, p. 166, 290, 414, 1070: V. 89. p. 1671; V. 92, p. 264, 1181, 1314. 
Rumford Fall Sulphite IstM_° ¢g J-Jx do do 350,000 July 1°18 REPORT .—Report for year ending Sept. 30 1913. given in V. 98, 
Piscataquis Falls P.lst M.s.f.4 g¢ F-Az do do 57,000 Aug 1°18 68, showed: Net after deprec’n, 31,007 ,845; div. on pref. (1%%), $170, 390: 
2. Old bonds assumed (a! subject to call at 105)— int., &c., $792,217; bal., sur. , $45. 408. Chairman and Acting Pres., Will- 
Hudson River Pulp & Pa__.6 ¢g J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1°18 iam Guggenhein; V.-Ps., Leon P. Fuestman, C. P. Coleman, Edgar M. 
Bonds of Controlied Co”) panies— Leventritt; Treas., A. Ww. Kenworthy; Sec., Walter Laidlaw. Office, 115 


Am. Realty Co. Ist M)5¢J-Jx Port,Me, USD&TCo 255,000 July 1°41 | B’way, N. Y.—(V. 96, p. 1025, 1301, 1366; V. 97, p. 1733; V. 98, p. 68, 75, 
on co ee pers. Sacra: | ~—. ake S BAe Rica ap alt A Bd | 390.) 

cott Falls lst M g_._.--.--! g M-Sx N Met Tr Co 389,000 Mch 1°19 | COA ON CO.—ORGANIZATION. 
Plercefield Paper Ist M 5g M-Sx NY, Met Tr Co 376.000 Sept 1°19 Seneca casas ts eee at Poneacionaa May 1896. See V. 62. D 


Umbagog Paper Ist M______5 ¢ M-Sx Un SN&TCo.Port 75.000 Sept 1°18 wv R2 = é . f tte 4 
REPORT —Report for calendar year 1913, in V. 98, p. 606, showed: | 208: V. 63. D. 119. Compare enter 2 505 161 tons ee Max 
ig ol Total Net | Bond Deprecia- Pref-Divs. Balance, | "Sn ocK —The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
| i Ser $2,984,110 $887 597 $1,102,708 $448.134 $54! 671 non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
ae apelanegogenac 3,238,359 909,066 1,131,615 448.134 749.544 | Co. os common mostly pledged as red for oo peyn V. = p. 1357). 
DIRECTORS.—A. N. Burbank (Chairman), Philip T. Dodge (Pres.), | ¢,21VIDENDS— SOTO. 300). 1968 te 2508. 1008 te S880. 
Ogden Mills, F. B. Jennings, Samuel L. Fuller, Benjamin Strong Jr., F. 8. ae oT paler: 1897 to Fob. "14.5 o y" i (now 2% F.& A.) 
wile Alvore f° Wieck Waa. D. Underwood, H. A. Wilder, Ogden L. | "RGN s.— ‘the sink. fd. on Bs of 1896 Is 3 cts. for each ton of coal mined, 
30 Broad St., N. Y sey 96, p. 714; V. 97. p. 599; V. 98. 760 06.) * | the payments to be not less than $50,000 per ann. Estimated that Ists will 
Mody = We De CEUs Vs Wes : P | be retired In 23 years and 2ds in 28 years 6 months. In July 1910 filed 
INTERNATIONAL SALT CO.—ORGANIZATION .—Incorporated in mateo. for $2,500,000, covering about 16,000 acres coal! ence in Indiana Co., 
Res Jersey 1n 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 of which $1,686,000 issued. V. 85, p. 1341; V. 91. 27 
bo a 3 stock of the Retsof Mining Co., engaged in mining rock salt at Ret- aA RNIN GS.—Y car ending June 30 1913, gross, $2 681. 195: net, $418,- 
Livingston Co., N. Y.; (0) $300,000 stock (75% of entire issue) of Avery | 689: int., taxes, s. 3% 06 710. pref. div., ee 000; bal., sur., $48,179.— 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock Is in | Vy. 89, p. 1284: Vv. fs’ 1242; V. 91, p. 279 


treasury of Retsof Mining Co ): (c) entire $750,000 stock of Internat. Salt ™ 
aoa 1S ¥ with ain Bn dnite ta N- y: State known as Watkins, JONES & LAUGHLIN STEEL CO.-ORGANIZATION —tncorporatea 
Ithaca and Cayuga. See statement in April 1910, V. 90, p. 852, 1100. In in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96. p. 422. Owns plants and property at Pittsburgh and Aliquippa, 20 — Pitts- 


burgh; controls ore, coal] and railroad properties V. 93. p 

STOCK.—The stockholders on April 21 1913 voted to decrease the auth- ' 

orized stock from $30,000,000 to $6,077,130, cancel the $1,604,610 treasury |, BONDS<— The Ist hgh al oe baie ae on ee 

soo LA +? ene $18, 231, 390 by two-thirds to said $6,077,- by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
DIVIDENDS. —On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. at ST dciean at Gendc aee pa, * sinking fund equal to sakes 
BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of of bonds issued. V. 93, p. 49: V. 92. D. 1503: V.88, p. 1257. 

amount Issued to be retired each year by sinking fund and canceled. In OFFICERS .—Pres., B. F. Jones Jr. Vie W. L. King: V.-P. and 

March 1910 $2,420,000 were retired as the result of the sale of the West- | Gen. Mer., W. b. Jones: Sec., W. C. ‘Moret sated Treas., C. A. Fisher. 

ern properties, leaving $3,999,900 Bo eee ay" ge epee yt Any pee Office, Pittsburgh, Pa —.{¥. 92." p. 1503: V. 93. p 49.) 

trust notes will also be taken care of thereby when due, and $230,000 was welt 

returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 KANSAS CITY (MO.) GAS CO.— Organized in Apr. 1897 in Missouri as 

1912. being retired. 'V.82 1443; V.90, p. 85 A new issue of $400,000 | ® consolidation. Leased Nov. 16 1906 to the Kansas City Gas Co., owned 

3-year notes has been sold. % - 94, D. 117. elk ' +y- Saas long 00 I — Semelt farntsh aatural gap i 1K noua City (pres ont 

a period as lo s lessee shez s n Kansas Ci resen 

REPORT.—For year ne Feb. 28 1913 (V. 96, p. 1363) showed profits, | ordinance expires Sept. 27 1936). Lease covers int. on bonds, s nk. . 

sees EAs, cqminet S58. .134 in 1911-12; int., exp., ti $367,588; gain in | taxes and dividends on stock spezedes 2: .-M.) at 2% oor ies: year, 224 7 

cash assets, $27,059. | 2d year, 4% for 3d year and 5 or 5th year and thereafter. The 5% jes 
Pres., M. B. Fuller; Treas., W. H. Barnard; Sec., H. D, Fuller. Office, | began Dec. 1 1910 and continued to June 1913, but, owing to decreased 

Scranton, Pa. N. Y. office, 2 Rector St.—(V. 96, p. 1025, 1232, 1363.) supply <= gas ane greene. fae pay ~~ are likely to be — and 
INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in | dividends cut of 6, p. 1559. See p 7 Capital stock, $5,- 

Nov. i under laws of N. J. and acquired sliver-plating properties—see | 000,000, of which United Gas Impt. owns a majority; par, $100. Bond 

V. 67, p. 1160: also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large | interest is payable A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. 


sterli ilve See V. 68 . 334, as to richts of capital stock, _ in London. V. 65, p. 277; V. 67, p. 28. On Dec. 31 1912 receivers were ap- 
sterling allver out “ 1160: ¥ ao vee y. 71. ». 45: v. 82, D. 990. pointed but discharged on Jan. 30 1913. V. 96, p. 65, 28 
STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,338 in | ¢, Gtoss receipts for first 6 mos. of 1913 were reported as $1 063.992, against 
treasury Jan. 1 1913; pref., $6,607,500, of which $57 78,912 In treasury. $1,444,992 in 1912. decrease being due to inability of Kansas Natural Gas 
DIVS.— 1900. °G1. '02 to "06. ‘07. 08. 09. '10. 11.12.13. 1914. C 0. to —_—-! sufficient gas. V. 97, p. 668. Pres., Hugh McGowan.— 
On pret. (%)_ 13° 0 4 vearly 615 449 4% 7% 8 10 9 2,2,-.- | (V- 97, p. 668.) 


In 1911, 1912 and 1913 1%4% and 4% Zo account accumulated divs. paid KANSAS CITY STOCK YARDS.—See page 186. 
quarterly, and on May 15 and Nov. 15 = and May 15 1913 1% extra KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. asa 
account accumulated divs., leaving 10% due consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Also in Jan. 1903 scrip for unpaid divs. (21! \% %) then due, $1,085,343. Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served, 
REPORT for year ending Dec. 31 1912, with bal. sheet, in V. 96, p. 1020, about 105,000. Supplies Wichita, Kan., with electric light, power, (nat- 
showed net earnings, $1,024,635; int. on bonds, $313. 912: div. on pref. ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
stock (10% ), $602,860: bal., sur., $107,863. Pres., Geo. H. Wilcox; Treas., Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee, 
Geo. M. Curtis, Meriden, Conn.—(V. 96. p. 656, 719, 1020.) newer vase —: Newton, Kan., with — Hight | and power. Owns 
; . ae electric generating plant, aggregate capacity > 5 w., including new 
i red InN Nee gos ee ok tou the Cated ests 12,000 h. p. gg a Ps ichita. Gas — omers, 12,686 April 30 1913; elec- 
pe A _ “we Share capital of the Raritan Copper is fining bot J ey eee ply — ull lata V nesurel fae from Wichita and 
of Perth Amboy J., and completed in July 1910 at Pine Canyon, Uta oem hag POE de pied, ’ -oruere . 
& smelter with a stamping mill capi acity of 4,500 tons daily. This smelter STOCK.—Com..$3,000,000, all owned by Am. Power & Lt Co.,which see. 
| Pgs peered by pad rake R $ 7-mile railroad with Tooele with San revlth DIVIDENDS.—Quar., 1 4% on pref. stock July 1910 to Jan. 1914, ine). 
os Ange & S , act Ne : . ‘. 
bee angeles alt Lake Heh. ‘Company ‘has Jmportant contract with | noNDs.— (See table)” All or any are redcemable (M. & Sat 105 ti 
Co. owns $4,300,000 or more of the $10, 000 000 stoc k. Sept. 2 1917; at 104 In 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
DIVIDENDS.— 1909, 3%; 1910 to Mch. 1914.8% per annum (Qu.). | 1921. Reserved bonds issuable for not over 80% of cost of Improvements, 
REPORT .—For cal. ye 1912, in V. 96 1487, " eatin (tatus Deo &c., provided earnings are twice the total interest charge (V. 92, p. 1439). 
1913, V. 97, p. 1736): — PVs ae We Sees adhe ; c EARNINGS.—Years ending Rt 31 (compare V. 93. p. 170): 








1912 1911. 0. 1019-18 sf 1h I s344 ‘ove $170 683 Pref Jv. Bal.,Sur. 

Tolls on copper, &c__.___- $4,423,398 $3,442,259 $2,512,108 oun vs be 70,58 $105,000 $69,391 

panaseees 113° 9% 06. 1911-12-_.-._1,021,361 356 038 146 596 105,000 104,442 

Int. & discount & misc. revenues. -. - - 113,991 96,945 ‘124, 824 _ Pres., H. P Wright; Sec., Chas. H. Smyth: ToT p Ni H. Arning. 
Ck a ae ey $4,537,389 $3,539,204 $2,636. 932 New York office, 71 Broadway.—(V. 93, p. 167; V.97, p. 53, 120. ) 

Mfg. & oper., gen. exp., taxes & depr. 3,431,342 2,320,167 634,741 (JULIUS) KAYSER & CO.—ORGANIZATION.—A ssdeeaeamenttite (in 

N. Y.) June 31 1911. ‘The largest manufacturers of silk gloves in the 

ae ee eee ae $1,106,0 $1,219,037 $1,002,191 world” (output between 10,000,000 and 11,000,000 pairs yearly); also manu- 

DR a htc ncnewadddhes cdvans (8% 800, MOB }800,000(8 % }800.000 facturing lisle and woolen glove s, hosiery, silk and cotton-ribbed underwear, 





dress nets and veiling. Plants at Brooklyn and Amsterdam, N, 7. 
ee ee $306,047 $419,037 $202,191 Sidney, N. Y., and Hornell, N. Y. V. 95, p. 1405; V. 92, p. 1568. 
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Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Stock Yds Co of Maine—Com stk $2,500,000) __-- a 
Pref stock (p & d) 5% cum $9,000,000 auth---.-.-_-... aie 100 ‘ .935,900 5 in 1913} Q—F |Feb 2 '14 14% %|50 State St, Boston, Mass 
nsas Gas & Electric Co—Pref (p. &d.) morse: cum red 115) af os 100) .500,000|7 per ann| Q—J Jan 11914°1%/|Checks mailed 
irst mortgage ($6,000,000) gold callable (text)....G.xc*| 1910 1,000) 3" :089:000| 5 ¢ & S 1 1922 |Guaranty Trust Co. N Y 
(Julius) Kayser & Co—Common stock $6,750,000__-_-_- -.| aa mes 100) ,000,000'See text} Q—J |Jan 1'14 14%) do do 
First pref (p & d) 7% cum $3,000,000 redeemable at dod 4a xe 100| 2°600 ,000|7 in 1913} Q—F (Feb 11914 1%} do do 
Second pref (p & d) 7% cumulative $750,000 (see text)_.-| _.-- 100 695,000 7 in 1913) Q—F /|Feb 11914 1%} do do 
Kings County Electric Licht & Power—Stock $20,000,000_-| ___- 100} 12,943,900|8 in 1913) Q—M_ |Mch 2 1914 2%|Checks maliled 
First mortgage gold $2,500,000______.._..._____- Eq 1897 1,090| 2,500. 000i; «6=5¢ |A & O|Oct 11937 \Equitable Trust Co 
Pur money M g sec by Edison stk &e (V 76, p 47)__Ce.xxc*| 1898 1,000} 5,176,000 6¢ |A & O/|Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now Ist) $10, 000, 000 g.G.xxc*| 1898 1,000) 4.275.000) 4¢ |iJ & JjJan 11939 |Guaranty Trust Co, N Y 
oepene $5,090.000 conv into stock beg Mch 1 1913__xxc*| 1910 100 &¢c! 1,056,100! 6 M & S|Mch 1 1922 Franklin Trust Co, N Y 
5, 000 do EC ree xxc* 1913 | 100 &e 2,500,000 6 M & S8/Mch 1 1925 do 
(S S) .. Co—Common stock, $5,000,000_-..-...--.--_- | re 100} 5,000,000\See text/See text\Jan 21914 2% |Checks mailed 
Pref stock (p&d) 7% cum, $2, (00, AACR Bemegaed 109, 1,930,000 7 in 1913) Q— Jan 2°14, 1% %| Po 
La Belle Iron Works—Common stock $10,000,000 auth _____| ___- 100; 9,915,400 See text} Quar Apr 30° 14 4% | 
Preferred stock (p & d) 8% cum $10,000,000 authorized _ Re Aap ee | 9,915,490\See text| Q—M ch ot 14 Cheeks mailed 
First mortgage $2,500,000 gold redeemable (text) ______- 1903 | 500 &c} 1,864,500; 6¢ |J & D|Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized__| ___- 100} 34,978,000 See Sent See text/Jan 31'13. 1% Checks mailed 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000____| ___- 100 ,000| 7 Quar |Mch 2'1413%% do o 
First mortgage gold redeemable convertible (text)__F.xc*| 1903 1,000; 15, 000, 000} 5¢ |A & O/Apr 11923 |Farmers’ L & Tr Co, J ¥ 
1lst con M $35,000,000 g red 105 aft Mch '15 conv_Un.xc*) 1910 100 &c 10,000,000. 5¢ IM & Si Mech 1 1950 ‘Union Trust Co, 
Lack Iron & Steel Co Ist M (on Pa prop, V 76, p 385) _-_Fk| 1896 | 500 é&c| 1,775,000) 5 iF & A'/\Feb 1 1926 Farmers L & Tr Co, NN y 
Debentures $10,000,000 g red par aft Mch '13 conv__N.xc*| 1910 1,000} 9,994,000) 5¢ |M & S/Mch 11915 New York Trust Co, N§Y 
Ellsworth coll pur money bonds guar p & Iisf_______- x} 1907 1,000) 4,900,000; 5 I & JiJan 11927 |\Farmers’ L & Tr Co, N Y 
Laciede Gas Light—Common stock, $17,500, 600 3 ae | wane 100; 10,700,000 7 In 1913) Q—M ‘Mch 16 '14 1% | (Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500,000._....-......._---- a 100) 2:500,0005 in 1913 J. & D \Dec 15°13, 2% York, and St Louis 
Wirst mortgage gold_.................--.---.- Ce.xxc*, 1889 &¢c| 10,000,000 5¢ Q—F /|May 11919 Union Trust Co, St 
Refunding and irre M $20,000,000 g Baand MStxxc* 1904 1,000} 10,009,000) 5 4 |A & OjApr 11934 Louis 
pe ee er Ne ee Seer A Pena eee See text | |. 2 eee 1919 Siete Oia wk Ba ee ie a ee cake 
STOCK.—There must be reserved out of profits (before paying divi- | EARNINGS.—For 9 mos. ending Sept. 30, 1913, gross income, $5,521,- 


dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,Q00 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for ‘‘spectal surplus account”’ 
first pref. stock. (2) No dividends in excess of 4% per ann. on common 
stock until ‘‘special surplus account’’ equals $500,000. (3) No mortgage 
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75% of 
Ist pref. stock. 
unless the net quick assets equal the par value of the first pref. stock out- 
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750,000 common is reserved for conversion of 2d pref. V. 92, p. 1568. 
DIVIDENDS.—On Ist and 2d pref. 1%% quar. paid Aug. 1911 to 
Feb. 1914, incl. On com., April 1912 to Jan. 1913, 1% quar.; April 1913 
to Jan. 1914, 144% quar. 


REPORT .—Report for year ending Dec. 31 1913, in V. 98, p. 520, 
showed: Net profits. $1,203,328: approp’n for redemption of pref. stock, 
oe O35 493; pref. divd., $2 239,400; com. div. (6%), $360,000; bal., sur., 

Sepaci Sieee.. Julius Kayser; V.-P., H. A. Taylor; Sec. & Treas., 

. S. Bayer. Office, 45 E. 17th St., N. Y.—(V. 98, p. 520.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898' 
er plan in V. 67, bp. 482. the entire $5,000,000 stock of the Edison Elec. Tl- 
fu minating Co. of Brooklyn, thus uniting the electric-light- 


L practicadty all 
ing business in Brooklyn, N. See V 77, 957; V. 70, p. 483; V 
80, p. 2216. Rates voluntarily reduced ‘July 1 11912. V.94, p. 1452. 


SECURITIES.—The authorized stock was increased in 1905 from $5,- 
000,000 to $10,000,000, in 1910 to $15,000,000 and in 1913 to $20,000,000, 
to provide for convertible bonds. V. 83, p. 1232; V. 84, p. 393; V. 96, p. 65. 

The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co's con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868. 

The 6% 12-year debentures of 1910 are convertible into stock after 3 
from date of issue. V. 89, p 922, 1143; V. 90, p. 306, 1428. Of these, 

000 were issued. 92, 959, 1036, 1639; V. 94, p. 770. 
The stockholders on Nov. 26 1912 authorized an issue of $5,000,000 conver- 
tible 6% bonds, of which $2,500,000, convertible into stock at par after 
Mch 11916 and until Mch. 1 1925, was offered to stockholders at par. 
Vv. 93, p. 1685; V. 96, p. 1427. 
DIVIDENDS callie 1900 to Mch. 1903, 144% quar.; since 2% quar. 


REPORT .—For cal. yrs., incl. Ed. Ill. Co. of Bklyn. (V. 96, p. 649): 
Gross 


Net Depre- Bond MViiscel- Divs. Balance, 

Caner Earnings. Earnings. ciation. i il lan's. 8)- one 
ear— ‘ : ; 

. ) 5,727,280 2,868,818 788,898 856,827 91,967 970,428 160,699 

i: ae 5,230,171 2,551,468 700,639 878,675 66,461 800,000 105,692 

Pres., N. F. Brady; V. vy J. C. Brady; V.-P. & Gen. Mer., W. F. Wells; 


Sec P. Erwin; Treas., R. Atkinson. Office, 360 Pearl St. a Brook- 
lyn, N. Y—(v. 96, p. 649, 636. 1367, 1427; V. 97, p. 526, 1359.) 


(S. S.. KRESGE CO.—See page 186. 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, Pp. 1365; V. 83, p. 627. 

STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same | distributed in Oct. 1912 as a 100% 
dividend on common stock. . 94, p. 1387, 1569, 1768; V. 95, p. 1042. 

COM. DIVS. {98 0G. 1907. 1908. 1909. 7" 1911. 
Per cent.......14% 8 10 10 10 

Also Jan. '07 abe in eiate: ie. ‘OS 33 1-3°% and Oct. '1 
Divs. on — stock, after readjustment, 1913, 2% ( 
Jan. and A %. On pref., 2% paid Dec. 23 1912; 19 
Q-M. 31); Tota. d ich., 2%. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
ag anor 1908; further amounts by lot atco’s.optionat105. V.77,p.1749. 

REPORT .—For year ending June 30 1911, in V. 93, p.794. In 1912, net 
profits, CS. 249,502; deprec'n, &c., $71,522; 
dividends, $991,530; bal., sur., $63,735. _Pres., 
Prest., H. D. Westfall; Sec. and Treas., R. C. 
W. Va., and Steubenville, O.—(V. 96, p. 492, 793.) 

LACKAWANNA STEEL CO.—ORGANIZATION Len amreaentes in 
New York on Feb. 151902. The properties (see V.77, p. 34: V. p. 1142; 
V. 76, p. 161, 437; V. 80, Dp. 1916; V. 81, p. 1668; V. gi, p. 393, 4.06, 689; 
application to list, V 90; p. 985) are: (i) Plant situated at Lackawanna. 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55, 
tons of ore in sight; (3) 22,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Tron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., own- 
ing over 16,000 acres of coalland. V. 83, p. 1593; V. 84, p. 269, 393. 


STOCK.—Of the $60,000,000 of com. stock auth., $15,000.000 Is re- 
served to retire convert. bonds 


SE? Cc rawford; Vice- 


V.76,p.869. Pref. stock, see sezonds” below. 
First div. on com., 1%, paid Jan. 31 1913. V. 96, p. 2 
BONDS.—The list mtge. 5s of 1903 are gynverstety | into stock, $ for $, 
at holder's option up to April 1 1915. V.77, p. . 76, Pp. 43 


The stockholders on Feb. 15 1910 authorized, per ot in V. 90, Dp. 24, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
jeg of which $15,000,000 are reserved to take up the first mtge. bonds 

due 1923 and $10, 000, 000 for additional property and improvements; 
(2) $10,000,000 5-vear 5% debentures, and 3) $10,000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible Into common stock at par pp March 1 1912 and March 1 1922. 

The Ellsworth Collieries Co. $6,000,000 s. f. he. money bonds are 
guar., prin. and int., by the Lackawanna Steel Co - 84, p. 393, 510. 


| 656,795 
or redemption of | 


| Sources), $5,713,408; int., 
(4) Not over $200,000 shall be expended for additions | 


193, against $2,455,817 in 1912; int., sinking fund and deprec’n, &c., $2.- 
5; bal., surplus, $2,864,398. There was also a special profit on sales 

of assets of sub-cos. for the 9 mos. of 1913 of $267,201. V.97,p. 1026. 
REPORT.—Year 1912, at length in V. 96, p. 787, 802, showed: Gross 
sales and earnings, $27,266,377; total net income (incl. $7 43,769 from other 
sink. fund, deprec’n, &c., $4,704,597; com. div., 
$349,780; bal., sur., $659,031. 


E. A.S. Clarke; V.-P., Moses Taylor: V.-P. 


1%, paid Jan. 31 1913, 


OFFICERS.—Pres., & Gen. 


| Mgr., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer; Treas., 
J. P. Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works, ckawanna, N. Y. 


| Moses Taylor, H. G. 


stock | 


DIRECTORS.—J. J. Albright, 
Delano. B. S. Guinness, 
louzh, Ogden Mills, 


C. Ledyard Blair, E. A. S. Clarke, Warren 
Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
Moses Taylor Pyne, John J. Mitchell, James Spever, 
Dalton, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin 8. Marston, 
james A. Campbell.—(V. 96, p. 793, 802, 1092; V. 97, p. 120, 1026.) 
LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated itn 1857 
and in 1889 secured control of all the other gas companies In St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 


stock held by the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 ou. ft. per 
month and 60c. for all cas consnmed in excess of that amount. V. n. 265. 


In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5. “000 ,000, 

DIV1ID’S—J'95-'97.'98.'99.°09-"04.°05-'08."09." 10."11.°12."13. 1914. 
Common (%) | 0 3 3 4y'ly 5y'ly 6 86% 14,—,—. — 

In April 1911 a 10% div. in com. stock was pald on both com. and pref. 

BONDS.—See application to Stock Exchange in V. 49, 657. 

Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue; 
Bankers Trust Co. of N. Y. and Mississippl Va'ley Trust Co. of St. Louis, 
trustees), $10,000,000 are reserved to Ss ae the outstanding Ist M. bonds 
due 1919. See V. 78, p. 1273, 1395; 79, p. 160i V. 80, p. 470; V. &3, 
p. 1169; V. 91, p. 1331; VV. 92. 2. 666; vy: 93, p. 


NOTES.—In Jan. 1914 application was hat ‘ iia $5,000,000 in 5- 
year 6% notes, the proceeds to be used about as follows: $1,000,000 to 
purchase a site in South St. Louis for coke ovens; $1,826,000 to install the 
ovens; $150,000 for work now under contract and $1,848,000 to reimburse 
the treasury for re-construction work; the balance, $176,000, to be retained 
- oe Dp eT id to cover contingent expenses during the next 5 years. 

rT. 98 58. 

E ARN INGs. —For 9 mos. ending Sept. 30 1913, gross, $3,299,600, agst. 
$3,224,733 in 1912; net, $1,683,162, agst. $1,638,872; deprec’n, $198,431; 
interest, $786,596; pref. divs., $93,750; bal., sur., $604,385. 

REPORT .—For year ending Dec. 31 1913, in V. 98, p. 520, showed: 
Gross earnings, $4,533,492; net, after taxes, $2,326,253; depreciation, 
$272,249; fixed charges, $1,055, 405; pref. div. (5%), $125,000; com. div. 
(7%), $749,000; bal., sur., $124,600. Pres., Chas. L. Holman; Sec.& 
Treas., W. H. Whitton. —(¥. 97, p. 1206; V. 98, p. 158, 520, 613.) 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION.—In- 
e egg in N. J. on May 19 1904 as successor, per plan V. 77, p. 1206, and 
». 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
Lm 7, the various hag tes centering about Sault Ste. Marie, ae 
Compare V.77, p. 771. Bounty on steel expired in 1911. V_ 92, 121. 
The plants include: Bessemer steel works and rai! mill with scpecite 
for producing about 1,590 tons of rails per day; 3 blast furnaces of about 
950 tons daily capacity: six open-hearth furnaces of ahout 500 tons per 
day; Helen tron ore mines; 257 miles of railroad completed and in operation 
and 161 miles under construction Nov. 1912: ore. freight and passencer 
steamships, maching shops, forge, iron and brass foundry, car-building 
shops, water-works and electric- light plant, two electric street 4 
and ferry across St. Litt e- See also V. o Bp io fe 81, p. 97 
V. 83, p. 1096; _V. 88, 1004; 90, p. 1105; .9 ‘ — owns 
6,000 acres of West V atnia BY lands aes 3 in 1 7 91, p. 
in Jan. 1909 the Fleming syndicate acquired jh a and unaer A. ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 916) 
The stockholders May 6 1910 appeoven a plan (V. 90, p. 1105, 1299) for 





| financing the completion of the Algoma Central & Hudson Bay Ry., then 90 


| miles In length, 


bond interest, $122,715; cash | 


Kirk. Office, Wheeling, | 


on 


| 


to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Seult Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 
to be Issued at $30,000 per mile. guar. by the Lake Superior Corporation, 
and $3,000,000 of the $10,000,000 Ist mtgwe. & collat. tr. Ss Issued bv the 
latter to be canceled, reducing the amount outstanding to $7,000,000, and 
further issue of $330,000 to extend road to Transcontinental Ry., 101 miles, 
which in Dec. 1913 was practically completed. The company also guaran- 
tees Algoma Central Terminals Ist M. 5% 50-year gold bonds due 1962, 
£500,000 sold ($5,000,000 present issue). 5? 95, p. 1545. 

The stockholders in 1911 ratified a plan (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry., guaranteeing 

rincipal and interest of 50-year 5% gold bonds at $30,000 per mile, 

mited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie a & Paper Co. hg the Lake Superior Paper Co. V.92. 
p. 529, 599. 466, 398. 265: V. 93, 232. 

Through Lake Superior Coal Co. oad Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493. 


BONDS.—As to Ist mortgage and coll. trust 5s of oes (reduced to $7,- 
000,000, and further reduced to $5,800,000), see Consolidated Lake Supe- 
rior ge Td * 771. 1280: V. 78, p. 1784, 1900; V. &8, p. 1065: V. 90, p 
1195; V. 92, p. 529, and below. First dividend ‘on Incomes, 5% Oct. 1 

1906; 1907 to 1909, none: 1910, 2%%; 1911, 24%; 1912 and 1913, 5% 

In 1912 the controlled Algoma Steel Co., Algoma Commercial Co. , Al- 
goma Iron Works and Lake Superior Power Co. were consolidated into 
ae Algoma Steel Corporation, with $15,000,000 common and $10,000,000 

7% cumulative preferred stock, all owned, the new compan making a 
mortgage to secure an authorized issue of $37, 000,000 ‘‘first an refunding’ 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran- 
teed, prin. and iInt., by Lake Superior Corporation. The immediate 
issue ($13,500,000) was underwritten in London to provide for im- 

rovements and extensions, retirement of $5,000,000 Lake Superior Corp. 
% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5.000,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915 
excended from May 1 1912); of the remaining bonds $5 are reserved 


to retire the Lake Superior Corp. Ist 5s, balance to retire other short-term 
ot ligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any interest date on 6 —o notice, or for 


V.94, p. 1253, 1387, 


cum.sink.fd.of1% yrly.on bondsthen outstanding. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate | When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value | Outstanding) % Payable | and Maturity Dividends are Payable 
| | | | 
Lake Superior Corporation—Stock---.--...------------- — $100 $40, 000, o00| ae ae, Cee ey es RE ee ae 
First and collateral trust mortgage gold__.....--..----- 1904 1,0 5,800,000) 5¢ |J & D/iJunel 1944 |\Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold__--..--.------..----.| 1904 500 ac! 3. 000. 000|Up 105% ,"% 1 (Oct 11924 '5% paid Oct 1 i i913" 
Alg Steel Ist & ref M $30,000,000 g gu sf red 105---Usm.c*| 1912 $&E£ | is 090,000! 5¢ & O}Apr. 1 1962 |Se ont, NY, Mon&Lon 
bye ee er eee eg eee 00 ,000 6 er }1917,)— oe -- = ------ ~~ -- 2 eee 
Lanston in Monotype Machine Co—Stock $10,000,000 auth_| ___- 100 6. 000" 000.6 in 1913) Q—M ‘Dec 30 "13, 1% \Giieckss mailed 
Lehigh Coal & Navigation—Stock authorized $26,587 eo ee 10) 26,557,950/8 in 1913) Q—F _ 28 Feb 28 of 2% (Office, ce 
First mtge canal 6,030 acres coal and 76 miles L & S RR_-.zr/1864 Various | 4,961,687 4% | Q—J jJuly 11914 do 
First mtge gold Lehigh & Susq RR (V 64, p. 41) gold. EPxr 1867 | Various | 1, 985, 333) 4g | Q—F Apr 11914 ‘Office, Philadelphia 
Second mtge (first mtge Nant RR) (V 65, p 367) gold_ “es 1867 | 500 &c| 1.827. 4¢ J15&D) ‘June 15 1914 do do 
General mortgage gold (closed) --_.-...---.---.--- P.xr) 1884 1,000, 3.906.000; 4% ¢| Q—F |May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,962,000) (closed) __PIP.xc|*1898 1,000; 4,027,000) 4g J & JiJuly 11948 do do 
Collateral trust gold loan, $1, 750, ge red 102%-_GuPxc| 1910 1,000) 1,750,000 4%e\M & N'Nov 1 1930 do do 
Collat trust power loan $3, 000, 000 red 102 %___--GuP.xc*, 1911 1,000 b' 985,000) 4% J & D/\Dec 11921 do do 
One-year secured gold notes redeemable par___--__- ePx 1913 5,000 1,280,000) Se WB Diy RIS licsdccececcsccncvenses 
Consol M $40,000,000,g, s f red text_________- eP.kc*r, ___- |1,000 &c) 14,000,000 4%eJ & Ji\Jan 11954 Jan 11954 
Lehigh Yalley Coal Sales Co—Stock auth $10,000,000_-____- aan 50, 7,576,000|\See text) Q—J_ |Jan20'14 24% Checks mailed 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized_, ___- 50° 9,210,000\13 in '13,J & D)Dec 27'13 6% Checks mailed 
Consol M gold maturing $2,500,000 every 5 vears__PeP.c* 1910 1,000) 16,996,000) 4g¢ |J & D/iJune 1915-35 Liberty Nat Bank, N Y¥ 
Liggett & Myers Co—Common stock $21,496,400_________- oats 100, 21,496,400|/See text) Q—M (Mch2 1914 3% Checks mailed 
referred stock (p & d) 7% cumulative $15. B63 ,e00..<... eit ire 100) 15,383,800\7 in 1913} Q—J |Jan 2 1914, 1% do do 
Gold bonds (not mortgage) $15,517,800 auth.._G.xc*&r* 1911 50 &c) 15,386,950) 7¢ |A & OOct 1 1944 |Guaranty Trust Co, N Y 
do do do do 15,059,600 auth..-G.xc*&r*, 1911 50 &c 15,059,600 5 F & AjAug 11951 do d 
Loose-Wiles Biscuit Co— 1st pref (p & d) 7% cum red 120__|) ___- 100, 5,000,000 7 in 1913 Q—J (Jan 1'141%% Chane | mailed 
Second pref (p & d) 7% cum $2,000,000 conv into common, __-_- 100, 2,000,000'7 in 1913} Q—F /|Feb 1'°141% 
Lorillard (P) Co—Common stock $15,155,600_..........-- AS 100| 15,155,600 See text) Q—J (Jan 1°142%%) bo 
Pref stock (p & d) 7% cum $11,307,600_.._.-..._...-.--. a 100, 11,307 600) See text.. Q—J |Jan 11914 1% do 
Gold bonds (not mortgage) $19,933,500 auth.._G.xc*&r*, 1911 50 &c 10.8 2°450| Te | & O.Oct 11944 Guaranty Trust Co, N ¥ 
do do do do 10,617,450 auth__ G.xc*&r* 1911 50 &c 10.617.450| 5¢ |F & AlAug 11951 | do do 
Lou. Gas&Elec.Co.—Pref.stock 6% cum $15,000, 000 Ted TiS! ...< 100 10,787,800'See text See text’ Dec 15 ‘13 BG) 6 <c0n ewes ck tease sane 
1569, 1697; V. 95, p. 421, 1747; V. 97, p. 1118. The Algoma Steel Corp. in Pres., 8. D. Warriner; V.-P., Rollin H. Wilbur, Edwin Ludlow; V.-P- 
Feb. 1914 also issued £500,000 6% 3 year notes, guaranteed prin. & int. | and Sec., H. F. Baker. Office, "437 Chestnut St., Phila .—(V. 98, p. 390.) 
by the Lake Superior Corp. V. 98, p. 612. There are also $700,000, 


Cannelton Coal & Coke Ist M. 5% bonds, guar. as to int., dated July f 
1911, of which the remaining $557, 600 mature July 1 1950; sink. fd. 5c. per 
ton; int. J. & J., Fidel ity Tr. Co., Phila.; V. 93, p. 874. 

The Lake Superior Power Co. "guaranteed principal of Internat. Transit 
Co. Ist M. serial 15-yr. gold 5s of 1910, due $20,000 annually July 1, now 
$240,000 assumed by Algoma Steel Corp. V. 92, p. 192; V. 93, p. 589. 

As to Alzgoma Central & Hudson Bay Ry. and Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above. 


EARNINGS.—For 3 mos. ending Sept. 30 1913 Lake Sup. Co., gross, 
$3 445,642, agst. $2,480,976 in 1912; net, $650,786, agst. $534,647. Al- 
goma Steel Corp., gross, $2,743,715, agst. $1,971,507; net, $433,792, agst. 
$349,765. V.97, p. 1666. 

REPORT .—Report for year ending June 30 1913, in y 97, p. 801, 
showed: Net income, $805,662; int., gen. exp., taxes, &c., 5386. 499: int. 
on income bonds, 5%, paid Oct. 1 1913, $150,000; bal., , $269,180, 
from which $234,372 transferred to reserve fund 

DIRECTORS.—J. Frater Taylor, Sault Ste. Marie, Ont. (Prest.); 


W.K. Whigham s hairman), London; W. 
(Vice-Pres'ts), N. Thomas Gibson 
Phila.; John T. T ie Jr.andJ.8. Dale, N. Y.; D. C. Newton, W. E. Sta- 
vert, Montreal; A. H. Chitty (Treas.), James Hawson (Comp.), Alex. 
Taylor, Asst. Sec. and Asst. Treas. Head office, Sault Ste. Marie, Ont.— 
(V. 97, p. 668, 731, 953, 1118, 1666; V. 98, p. 613.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales tn 
Eurone. V. 78, n. 2440: V. 84. pn. 994. Nee year ending Feb. 28 1913 
(V. 97, p. 45) showed, net, $509,025; div. (6%), $360,000; bal., $149,025. 

Stockholders on Oct. ZS lyUYy authorize d a increase in the Stock from 
$5,000,000 to $10,000,000 and in par value from $20 to $100. V.90, p. 1105. 

Dividends In 19068, 4% (A. & O.): 1907, Avril, 2%: 1908, none: 1909, 
Dec. 30, 14%: 1910 to 1913, 6% (Q.-M.). Pres., J. Maury Dove; V.-P. 
and Treas., J. Sellers Bancroft; Sec., W. Arthur Sellman; Asst. Treas., 
Joel G.Clemmer. Office and factory, 24th and Locust Sts., Phila.—(V. 96, 
Pp. 1367; V. 97, p. 45.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton; 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
ian on & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 

5 miles, 

Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 
miles, of which 115 miles double track; 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1.414,400 Melaware Mirision Canal 
leased for 99 years from 1866. In as control of Leh. & New Eng. RR. 
was acquired. V. 78, p. 1785; V. 2646; V. 97, p. 668, 1587. 

In Sept. 1913 the Government cL Ae. H, suit to sever joint control with 
Central RR. of N. J. of Lehigh & Hudson River Ry. 
Bagiand RR. and modify lease of Lehigh & Susquehanna RR. to Central 
RR. See Reading Co., V. 97, p. 666. 

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab- 
{sh a large power plant 10 miles west of Mauch Chunk, Pa., 
$3,000,000, so as to make use of the coal dust from the mines. 
control of the Harwood Electric Co. was acquired. V. 


STOCK.—tThe voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
depositary). with nower to sell at not less than $175 ner share: $17,296.700 
held in trust ctfs. listed to Feb. 1914. V.79, p. 2646, 2699; V. 80, p. 166, 
602; V. 89, p. 1351, 1486; V. 90, p. 505, 562, 1242, 1617. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad. For mtge. of 1S98, see V. 67, p. 125; V.70, p. 428; 
V.81, p. 720; V. 84, p. 106. 

Jolt tly and se verally with Cent. 
Lehigh & Hud. River Ry. gen. 


C. Franz and Herbert Coppell 
(Sec.), Toronto; Fred’k McOwen, 
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but all these roads are leased for 


96, D. 1367. 


RR. of N. J. guarantees $1,062,000 
5s, prin. and int. V_ 67, p. 788. 
Collateral trust 4 %s dated Nov. 1 1910, see V. 91, p. 1098, 1388. 


|} Pennsylvania Jan. 
|} in Carbon, 


wits branches, 60 miles, and leases for 999 years Nesquehoning | 


and Lehigh & New | 


to cost about | 
In May 1913 | 
See | 


| On common...-.....- % 


The collateral trust 44% sey | loan dated Dec. 1 1911 is secured by de- 


posit of $1,000,000 Lehigh Coal & 
Navigation & Electric Ist gold 5s. 
The $1,500.000 one-year 5% 


Nav. Co. 4%s and $3,000.000 Lehigh 

V. 93, p. 1671; V. 98, p. 390 
notes dated July 1 1913 are secured by 
deposit of $2,250,000 consol. 44s; sues as a whole at par on 60 days’ 
notice. V. 96, p. 1843; V. 98, p. 396 

The consolidated mortgage 44s (340, 000.000 auth. issue) are secured by 
about 12,734 acres of anthracite lands in Carbon and Schuylkill counties, 
Pa., and canal properties, and the deposit of all the Lehigh & New England 
RR. stock and stocks and bonds of other affiliated companies. Of the 
$18,000,000 series A, $14,000,000 were sold to retire $10,115,333 prior lien 
bonds due on or before July 1 1914 and for general purposes, and $4,000,000 
(with the exception of $98,000 held in treasury) were pledged as collateral 
for loans. Of the $22,000,000 unissued, sufficient are reserved to retire 
$7,933,000 prior mortgages maturing after July 1 1914 and the balance 
under restrictions for future purposes. Redeemable by sinking fund of 
§ cents per ton of coal mined on any July 1 at 102% and int., and callable 


as a whole or in part at 102% and int. until July 1 1921 and thereafter at | 


105. V.98, p. 390. 
DIVS.— f ‘OO. ‘OL. ?. by - "05-"08. °09. °10. “11. °12. @. 1914. 
Percent...] 5% 6 8y'ly 9 8 8 8 2,-—.-.~ 
Also 15°% w serip March 4 1910. V. 90, p. 55; V. 92, p. 265° 


ANNUAL REPORT .—Report for 1913 in ‘‘Chronicle”’ 
Coal mined and marketed in 1913, 3,529,094 tons; 





Gross 1913. Gross 1912. Net 1913. Net 1912. 

DOE ccitanpakamod $2,901,595 $2,910,752 $2,495,081 $2,571,205 
Canals — 213,490 210,983 loss 57,645 loss 22,917 
Coal , --- 11,279,914 10,251,341 464,746 665,176 
Miscellaneous ate 899,688 435,574 833 ,646 422,262 
$15 294, 687 $13,808,650 $3,735,828 $3,635,727 

Deduct—General administrative expenses______- $136 656 $165,183 
oS ee ae ee 232,459 250,995 
Interest on funded debt_____.___-_______-__- 953 ,034 923 ,264 
Og. eee eT eer 41,168 8,029 
SE MURS 42050400 dd dca seweeees -. 2,124,636 2,124,636 





a ee eee $247 S875 $163 ,620 


abt. Feb. 28 1914. | 
in 1912, 3,646, 431 tons. | 


| of Quincy, Mass., 


LEHIGH VALLEY COAL SALES CO _—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affillated com- 
panies, and ships and markets the same under contract. Stock auth., 
$10,000,000 (par $50), of which $7,576,000 has been issued, $1,515, 200 


of a Jan. 1 1914 as a 25% stock dividend. ow: 94 - Amos 382: 
V. 97, p. 1429. V. 94, p. 123, 282. First div., 214%, paid Oct. 21°1912; 
1913, 10% (2%% ve -J.); 1914, Jan., 2%%, also “25% extra. Pres., Geo. 
N. Wilson; V aes i Evans: Sec. & Treas., W. J. Burton.—(V. 97, p.- 
1429.) 


LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION.—Org. in 

1874. Owns in fee 12,900 acres of coal and timber lands 
Luzerne and Schuylkill counties, Pa., estimated to contain 
460,000, 000 tons of merchantable coal; also has long-te rm leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1913 owned $8,491,150 (also $6,669,000 of consol. 4s). 
Tonnage mined, 1912-13, 5,188,221; purchased, 541,559; sold, 5,678,373. 
In Sept. 1913 the Gov't brought Anti-Trust suit. V.97,p a 


B )NDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. Issue) 
$2,500.000 mature every 5 years beginning June 1 1915; $6,669,000 are heid 
by C. RR. of N. J. Sink. fd. will provide for each series. V. 90, p. 1299. 

DIVIDENDS.—Dividends of 64% each were paid J. & D. from 1909 
to Dec. 1913, both inclusive. 

REPORT.—For year ending, yuan 30 1913, V. 97. 882: 

Year— Gross. Charges. pies. (le Bal.,Sur. 
‘eit. -. oupaieg ¢ 628,564 $5, 608. 831 si. 185, 780 $1,197 462 $3. 225, 587 
18,742,624 3,760,361 1,274,390 1,197,625 1,288,346 

“Pres., Geo. F. Baer; Sec. and Treas., G.O. Waterman. Office, Reading 
Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 97, p. 668, 804, 882.) 

LIGGETT & MYERS CO.—See page 186. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. 
May 41912. Operates large factories in Boston, Chica 
sas City, Minneapolis, Omaha and Dallas. New Long sland City, N.Y 
factory to be completed about May 1 1914. _ V. 96, p. 65, 356. Also neat! 
factures candy in Boston, Kansas City and Dallas. V. 94, p. 1320. 


STOCK.—Com. stock ($8,000,000) is in a voting trust extending to 
May 8 1917, but terminable by {5% interest of stock. V. 94, p. 1768. 

DIV IDENDS.—On first pref., ™ quar. July 1912 to Jan. 1914; on 
2d pref., Aug. 1912, 2 1-3% (4 mos. :: py 1 1912 to Feb. 1914, 134 % quar. 


REPORT .—Report for cal. year 1913, in ‘‘Chron.”’ about Feb. * igi, 
showed net rofits, $601,814; pref. divs., $490,000; bal., sur., $111,814. 

Pres., tL. la Loose; Treas., J. H. Wiles. Office, Kansas City, "Mo.— 
(V. 96, - 65, 356; V. 97, p. 448.) 

(P.) LORILLARD CO.—See page 186. 

LOUISVILLE GAS & ELECTRIC CO.—See page 186. 

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by eight 
a a to be elected annually. Present trustees are: Clarence H. Mackay, 
Ww. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar, George 
aaaeehen (New York), Sir Edmund B. Osler (Toronto) and H. V. 
Meredith (Montreal). Owns entire $24,000,000 stock of Commercial Cable 
Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock in other cable, telegraph and telephonecos.in United States, Canada 
and Europe. See V. 84, p. 448; V. 85, p.407; V.86, p. 476; V. 89, p. 848. 
Rights of stock, V. 84, p. 870. 


DIVIDENDS.— oe a 1906. 
0 2 3 4 yearly. 


REPORT.—Year end. Feb. 1 1914, V. 98, p. 606. 
$4,202,414; gen. exp. &c., $30,588; div. on pref. (4%), $2,000,000; div. on 
com. (5%). $2,069,020; bal., sur., $102,806. Policy of Mackay Cos. is to ob- 
tain from subordinate cos. only enough money to meet divs. on its shares, all 
surplus earnings being left in their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston eV. 98, p. 606.) 


(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH,— 
ORGANIZA N .—Incorporated tn Pa. on Nov. 28 ik99 : re-incorporated 
April 21 1003. yar Dec. 31 1913 306,371 acres of gas and oil lands ,of 
which 104,868 were operated and 201,503 unoperated. V.88, p. 503; V.90, 
PD. 1428; V. 92, p. 524; V. 91, p. 1633; V. 91, p. 217. 

te K.—In March 1913 issued $1,500,000 stock at par. V. 96, p. 
206, 793, 949. 


ia NN. Fe 
o, St. Louis, Kan- 


sae to 1910. 1910 to Apr. i914 
5 yearly (Q.-J.) 


Divs. received 


DIvs.— 1903. '04. '05. 1906. 1907to0 1910. 1911. } 1913. 1914. 
Per cent = 6 6 one. (Dec.) 3 6% 1%.-.- 
In 1913, Jan., 14%; April, 1%%; July, 1%%; Oct.,1%%. 


BONDS.—In 1911 entire floating debt — wit and in 1912 (to Sept. 1) 
$1,478,000 bonds were bought in. V. 93, 232: V. 95, p. 547 
The $1,736,000 6s of 1903 were called May 1 41913" V.96,p. 949 


REPORT .—For cal. year 1913, in V. 98, p. 608, showed: Gross corning: 
$6,503 ,449; net, $2,913,858; other inc., $65, nel: int., disct., &c., $220,303; 


rofit & loss debits, $46,480; divs. (4° Yo), $1,610, 000; deprec’ n, $695,767; 
al., sur., $406,769. 


OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas. 
H. E. Seibert; Treas., G. W. Ratcliffe, Pittsburgh; V.-P., L. A. Meyran, 
Pittsburgh.—(V. 96, p. 1233; V. 97, p. 241, 1289, 1902; V. 98, p. 608. 


MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 186. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan In V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over 
8,000,000 cubic feet dally) Is enriched and distributed for consumption in 
Boston through the Boston Consolidated Gas Co.,etc, The Massachusetts Gas 
Cos. owns $15,111,600 of whe $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17,500,000 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 

was acquired, and in May 1908 control of the Federal Coal 
& Coke Co. < Fairmont, w. ‘e (now held a4 oe Aveaie ct et N. n Coals & 
Coke Co). 82. p. 1443: - 86. p. 123 . 
p. 1133; V. 89° p. 1221; V. o7.) p. 1356. 
10 years from July 1 1906. 
of gas to 80 cents. 
Coal & Coke Co. 
Co., owning 3,5 


Sliding eophe' gas oa bos eaiees 
See V.82,p.1270. July 1 1907 reduced price 
V. 84, p. 1555. In 1911 the subsidiary New England 
urchased 60% of the $500,000 stock of the J. B. B. Coal 
acres in West Virginia. V. 93, p. 232. 











INDUSTRIAL STOCKS AND BONDS _ 
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| | “ 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c , see notes on first page] Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
| ee 

Louisy Gas & El Co (Con)—Ist & Ref M gold red text 2 1913 $500 &c $7,500, 000! 6g |J & JI July 11918 New York and Chicago 

Louisville Lighting Co ist M gold..................xc*}...... 000 3,121,000) 5 A & OApr 1 1953 Fid & Col Tr Co, Louisv 
Mackay Companies (The) —Common shares $50,000,000 Pn wre 1 41,380,400/5 in 1913} Q—J |Apr 1914 1% Y, Canada and London 

Pref (p & d) 4% cum $50,000,000 auth red 106_-___.-__- can 100 50,000,000) 4 Q—J Apr 1914 1% do do 
Maautarturers Light & Heat—Stock $25,000,000 (bonds text)| _~ ~~ 50, 23,000, :000/See text} Q—J |Jan15 '14 1%'Checks mafied 

Mtg due $200,000 yrly to 1918, thereafter $600,000 (red)_x| 1907 -....--- 2,039,000) 6 & O To Oct 1 1920 |Pittsb, Colonial Trust Co 
Massachusetts Gas Companice. _Dommen OL oak ae cinae owas 100 25,000,000|)See text} Q—F_ Feb 2°14 14 %|---------- wo----2----- 

Preferred (p & d) 4% cum $25,000,000_____..-_-_--- ne 100 25,000,000/}4 in 1913J  & D Dec1'13 2% (|Old Colony Tr Co, Boston 

Sinking fund gold bonds redeemable at 105____- OB.xc* &r| 1909 1,000 5,518,000 4%eJI & J Jan 11929 Boston, Mass | 

eee OR ee oe aa B-x| 1911 1,000 4,000,000 4%¢e¢J & D/\Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock $13,000,000 -. __. waeere 100| 12,807,682)......../...--..- RR ar REP aa re ee e 

Ist pref (p & d) 7% cum red 105, $13,000,000_-__-_____~ oun le 2. eee SI Gee aE enna anes arse 2 a 

Second preferred (p & d) 6% non-cumulative, $11,000,000_| __-- TG Co | irs Sees | ES LR Re, EER et ee ee 

eS Oe ae aa a (serene? = WD ooo ORE De ae Se tg ee | == = = no nnn ne 
May 1 pepariment Stores Co—Common stock $15.000,000____| ..-- 100 1 ane 5 in 1913) Q—M /|Mch1'141%% iC hecks mailed 

7% cum redeem 125 (text) $8,250,000______- aii 100, 8,250,000/7 in 1913), Q—J_ \Jan 1°14,1% %)| do 

toed Bide lst M leasehold serial M gold red text_______- 1913 500 &c 2.000.000 6g & S|/Mar 1 ‘15-33 \Cleveland and Chicago 
Mergenthaler Linotype—Stock authorized $15,000.000- - -_- ation 100 Seetext (15 in #13 Q—M |\Mch 31°14 3% |T ribune Building, N Y 
Mexican Petroleum Co—Common stock, $48, 000, 000 RSL Sree 100 36,287,200|See text} Q—M |Aug 30 '13 1%|_.--.---.---..----- a 

Pref (p & d) 8% non-cum $12,000,000 -. --’.. OT Ee 100 12,000,000! Quar. |Oct 20 '13 2% Los Angeles, Cal 

Ist lien and ref conv mtge gold sink fd red 105---. Gxc*&r*| i911  $ & £ 5,406,000) 6g |A & OOct 1 1921 \Guaranty Trust Co,N Y 
Mexican Telegraph Co—Stock authorized $5 ,000,000- -__.- amass 100, 3,589,400 10 —J \Jan '14, 24% |\Office, 66 B’way, N Y 
Mich State Telep— Pref 6% cu (p &d) $4,000,000 red any Feb1 ac ini ceabin 100 4,000,000/6 In 1913 Q—M30_|Dec 31 "13, 144|Checks n.alled 

Michigan Telephone first mortgage ‘gold eee ati See 1897 1,000; 285,000 5¢ |I & J July 1 1917 Guaranty Trust Co, N Y 

Michigan State Telephone lst mtge $10,000,000 geet 1904 &c¢) 9,715,000 5 g F & AjiFeb 1 1924 |N W Harris & Co,NY &B 
Middle West Utilities Co—Pref stock, 6%--.----.-------. iad 100| 9,182,400'6 in 1913) Q—M \Mch te ” eae 

Collateral notes $3,500,000 gold red par--------- IC.xc*| 1913 Text) 3,500,000 6g |J & DJunel 1916 \Ghicago, Il 

| 

DIVIDENDS. — 1906. 1907 to 1910. 1911 & _ 1913. 1914. stock per £200 senting plus $30 cash. Of the remaining bonds, $1,765,000 

On common_-.-_--- % 3 yearly. 4 yea ig alia were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
eos to May 191 


$1,250,000 set aside for 5% com. divs. Aug. 


BONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180, 000 thereafter. No mortgege ¥ pledge 
of assets can be made without equally securing the bonds, V. a 
104,161. In 1911 sold $4,000,000 4%% deb. V.93, p.1671;V. ‘94, p. 2 


REPORT.— Report for year ending June 30 1913. with bal. sheet (also 


earnings and bal. sheets of constituent cos.), was in V. 97, - 1355, ye ite 
Divs. and interest received, $2,807 ,976; divs. on pref. stk. (4%), $1,000, 
000; int. & exp., $506,507; div. on common stk. (5%), $1. 250, bud: i. 


sur., $51, 869; total undivided earns. of all constituent cos., sur., $216, 384. 
Latest monthly earnings, V. 98, p. 308. 


OFFICERS.—Pres., C. Minot Weld; Treas., E. M. Richards; Sec.> 
Edward Page. Office, Shawmut Bank Bldg., Boston. 
Go., transfer agent and registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 97, p. 241, 1118, 1355, 1587, 1902; V. 98, p. 159, 308.) 


MAXWELL MOTOR CO., INC.—ORGANIZATION.—Incorp. in 
Delaware Dec. 31 1913 2 as successor after foreclosure (plan V. 95, p. 1044, 
1335, 1626) of U. Motor Co., which owned the Maxwell- Briscoe Motor 
Co., ‘Tarrytown, N: Y.: Columbia Motor Car Co. . Brush Runabout Co 
Alden-Sampson Mfg. Co., Dayton Motor Car Co., Courier Car Co., Gray 
Motor Co., Briscoe Mfg. Oo. and Providence Engineering ba V. 90, 

. 1177, 1494, 1618, 1682; statement Sept. 1910, V. 91, p. 868; V. 97, p.1111. 

in Oct. 1913 being increased to over 4,000 automobiles 
per month ’k over Flanders p aus. Detroit. V 95, p. 1335; V. 96, 
1559. Real estate mortgages, $134,7 


» sTOCK — First pref. 


utput ‘capacity by 
Also toc 


ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before paying any dividends on the stock. 

All three classes of stock are vested in Charles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for not exceeding 5 years, subject 
to the termination of the trust at any time. 


REPORT .—Statement of old company for 6 mos. ending Jan. 31 1912. 


in V. 93, p. 909, showed sales of automobile manufacturing plants, $9,045,- | 


631 (against $8,.042.920 for 6 mos. in 1910-11): sales non-automobile manu- 

ee ae mente. $1,286,456 (against $1,083,179). Bal. sheet July 1913, 
e , p 

Balance sheet July 31 1913, V. 97, p. 1111. 


OFFICERS.—Pres., Walter E. Flanders, Detroit; Treas., Carll Tucker, 
New ba C omptroller, w.M. Anthony, Detroit. General office, Detroit, 
Mich.; N. Y. headquarters, U. S. Rubbe Bids. B'way and 58th St.— 
(V. 96, ok "422, 949, 71085, 1559; V. 97, p. ‘958, 1.) 


MAY DEPARTMENT STORES CO. ph hang 
in New York‘on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louls (operating the ‘‘Famous"’). May Shoe & Clothing Co. of Denver 
Colo., and May Co. of Cleveland, O. V.90,p.1617 On Feb. 25 1911 ac- 
quired entire stock ($1,000,000 each of common and pref.) of Wm. Barr 

ry Goods Co. of St. Louis. V.92,p.876. In June 1912 purchased the en- 
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. 

M. O'Neill & Co. of Akron, O. See below. V. 94, p. 1569; V. 95, p. 484. 

Owns stock of May Building Co. (Cleveland) ‘and leases property for 30 

ears, rental providing for interest and principal of $2.000,000 6% serial 
nds, maturing $60,000 yearly in 1915 and 1916, then $80,000 yearly to 


1922, $90,000 in 1923 and 1924, $100,000 in 1926 to 1927, $120, 000 in 1928 | 


and 1929, $140.000 in 1930 and 1931 and ,000 in ime and 1933. 
Bonds red. at 103 on any int. day beginning Mar. 1 1918. V. 97, e 54 

STOCK cas to stock provisions, see V. 94, p. 1569, oy v. 95, ‘ 
Div. on pref., 13% %, paid Oct. 1/1910; 1911 to Jan. 1914, 7%, &. -J.). 
First quar. div. on common, 1%, paid Dec. 1 1911; 1912, Mar., 
1%; Sept.,1%%: Dec., 1% %; ;1913,5% 1%% Q- -M. e vis. Mar., 

REPORT.—For year ending Jan. 31 1913, in V. 
Total net ais $2,578,923; bal. for divs. (after depree 
pref. divs. (7%), $439,035; com. div. (4% %), $712 
account, $700 p00: bal., surp., $333,598 

Pres., David May. N.Y. office, 15 Broad St.—(V. 97, p. 54.) 


1K%. 

862, showed: 
¢.), $2,185,133 
500; special surplus 


Bsa tid showed: (15%), $1,919,820; bal., sur. 
)- 


In 1909 purchased control of British Linotype & Machinery, Ltd., 
Mergenthaler Setzmasc hinen Fabrik. 


Net, $2,767,936; divs. 


and 
This will increase stock outstanding 


to $13,857,100; $12,799,300 issued Dec. 1913. V. 88, p. 509, 567, 948, 689, 
DIVIDEN DS— A108 "96. ‘97. '98-’00. "O1. '02-"13. 1914, 
Per cent 


a 10% 16 16% 20y’ ‘ly. 13% 15 yly. 
In 1912 and 1913, March, June and Sept., 244% and 4}4% = Dec., 


/ and 344% extra.—(V. 95, p. 1204; V. 97, p. 668, 1118, 1202 
MEXICAN LIGHT & POWER CO.—(V. 96, p. 1623; V. 98, p. 308.) 


MEXICAN PE ROLE UM CO., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 29 19 


ee 
2% 


leum Co. of C ae and entire stock of Huasteca Petroleum Co., Tam- 
jlahua Petrole um C o. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75° owned in fee and the es, a under leases with an 


aggregate rental of less than $20,000 yearly. 


V. 
Petroleum Transport Co., V. 


91, p. 1450; V. 94, p. 355. 
96, p. 206; V. 97, p. 


5 36. 668. 


STOCK.—The stoc kholders on Dec. 31 1912 authorized an increase in | 


the common stock from $38 ,000 ,000 to $48,000,000. V. 


¢ 
at 96, p. 1844; V. 95, 
DIVIDEN: e —On common, 1% paid Nov. 1910 and _- 1911; 1912, 
4% 1% quar. a Mar. 1%; May 2 6%; Aug. 1%%; Nov. 
1913, none; V. ‘67 , 1359, 14: 29." On pref., 2- 3 ‘of 1% Somehis up to — 


1913 since the last b months of 1907 (for which 3% 


was paid), and in A r. 
July and Oct. 1913, 2% quar.; ; 197 


in Jan.;1914, the div. was omitted. uV . 





Dp. 1737. i 
= BONDS.—The 10- -year convertible first lien and refundin 6s are lim- 
ited to $12,000,000. Outstanding, $1,805 >,000 series 1 ; "iy 


$1,940,000 


(£400,000 st erling) series 6 and $1,661,000 series C. The bonds of each series | 


are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 
“A” and “C"’ being convertible $ for § and ‘*B”’ on basis of $1,000 common 


Old Colony Trust 


is entitled to oA cumulative divs. from Jan. 1 | 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 


+ | Kentucky Utilities Co., 


In July 1912 purchased department store business of 
| mon, $8,219, 400; 


1%; June, | 


MERGENTHALER LINOTYPE CO.— —Report for 1912-13 in V. 7 | 


Holds 95% of outstanding stock of Mexico Petro- | 


Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$889,600 and $327,000, respectively, are in the hands of the public, the re- 
mainder being held by the consolidated cos.), and the balance for not 
over five-sixths of the cost of acquisitions and capita! expenditures. Each 
series has a separate sinking fund. V. 94, p. 355; V. 96, p. 206. 

EARNINGS.—For 6 mos. ending June 30 1913, total income, $3,188,136; 

profits, $2,771,221; int., $212,856; bal., sur., $2,558,365. 

REPORT .—Report for calendar year 1912 in V. 96, p. 1085, showed 
rofit of combined cos. (after deducting $4,364, proportion of ety of 
fex. Pet. Co. of Cal., applicable to stock held by public), $2,845,408; 

pref. divs. (8%), $959,983; com. divs. (3%), $960,000; bal., sur., $925,525. 

OFFICERS.—President, E. L. Doheny; Treasurer, Norman Bridge; Sec. 

O.D. Bennett. Office, Los Angeles, Cal.—(V. 97, p. 1737; V. 98, p. 240. j 


MEXICAN TELEGRAPH.—See page 186. 

MICHIGAN SFATE TELEPHONE CO. --ORGANIZATION.—Incor- 
porated in Michigan in 1904 (V. 75, p. 33. 1034). In 1919 Am. Telep. & 
Teleg. Co. acquired $3,435,200 of the $3,500,000 com. stock. V.91, 318. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V.95, p. 484, 622: V. 96, p.949. 





| Stockholders ; were in July offered the right to subscribe for $2,500, 000 com- 
| mon and $1,715,000 pref. 
| advances, increasing the amounts out to $6,000,000 common and $4,000,- 


stock to repay the Amer. Telep. & Teles. Co. for 


! 000 pref. V.97, p. 179, 369. 
DIVIDENDS.— 1908. 1909. 1910. 1911 to Mch ‘12. Since, 
Common stock. ....... 6 6 7% per annum. 6 yriy 
ee oe —Of the bonds, $285,000 are reserve +" to re ttre the old 5s due 
| 1917. V. 86, p. 921, 1103; V. 88. p. 380, 1005; V. 92, p. 600 
REPORT .—Report for year ending Dec. 31 hi in ¥. 0, p. 1233, 


showed: Gross, $5,193,923; net, $947,485: int., ses 029: has f 2. (6%). 
$136,994; div. on com. stock (6% %), $216,156; bal., ., $40 


OFFICERS.—Pres., B. E. Sunny; V.-P. and adh A. Burt: Sec., 
W.I. Mizner. Office, Detroit.—(V. 97, p. 179, 369.) 


MIDDLE WEST UTILITIES CO.—A holding company incorporated 
by the [nsull interests of Chicago in Delaware May 1912. Through operat- 
ing subsidiaries has purchased the public utilities of a large number of medium- 
| sized communities in several States. The properties controlled in Aug. 
| 1913 served 315 communities with a total population of 884.400. Earlier 

in 1913, when 243 communities were served, said properties embraced 139 
electric-light and power (62 in [ll., 21 in New England, 29 in Ind.. 9in Ky 
2in Mo., 6in Mich. and 5in Okla.), 29 pea. I neeens 
hte OF 13 street railways and 20 7's 
| 1040, 481; V. 94, p. 1627, 1253, 1189; V 

Principal Operating Subsidiaries 
vice Co.; United Gas El. Co. 0 
El. Co. of N. H. and Vt. and Mar 
Elec. Ry. Sec.); 


+ 2 2 ice, 4 interurban 
1406, 


746. 1545. 
"96, p. "360. 1773: N 98, p. 236. 


V. 98, p. 613).—Central Ill. Public Ser- 
New Albany, Ind.; Twin States Gas & 
. Co. Gas & El. Co. (see these 4 cos. in 
Inter-State Public Servcie Co., V. 94, p. 1157, 1701; 
V. 95, p. 1745; Illinois Northern Utilities Co. 
(see a preceding | page); sg oy? Lt. & Power Co., V. 97, p. 669; Central 
Ill. Utilities Co., V. 95, p. 1748; Mo. Gas & El. nt AG AG Public Service 
Co. of Oklahoma; Constantine Hydraulic C Deg Vs OO D- 363; St. Johnsbury 
(Vt.) El. Co., Freeport (Ill.) Ry. & Lt. Co. ; Nebraska C ity Water & Lt. Co. 


STOCK.—Common and 6% pref., $12,000,000 each: outstanding, com- 
eee ee eee 


Financial Plan. .—The company’s entire capitalization, except an issue 
of notes, is pte by hea and com. stock. The subsidiaries are in- 
dependently financed by selling bonds on the properties ehey resperdy ely 
operate, the junior securities being retained by the Middle West Utilities 
Co. and representing its permanent equity in them. 

Notes.—The 3-year 6% notes dated June 1 1913 ($3,500,000, denom. $1,- 
000 each) are secured by “deposit of $4, 667 ,000 bonds of sub. cos. No bonds 
can be withdrawn from trustee unless there be deposited in lieu thereof cash 
| or notes of this issue equal to 75% of the par of bonds withdrawn or other 

bonds at least equal to the par of those withdrawn, provided the net earns. of 

the cos. issuing the bonds to be substituted were for the procsains Yast 

at least 14% times the int. on their then outstanding bonds. Part of the 

issue is in the form of certificates in denominations of $100 and $500 each, 
| secured by an equal amount of the notes. V. 96, p. 1773; V. 97, _ 595. 


REPORT .—For 114 month ending Po 30 1913, in V. 96, 1769, 
showed earns. of sub-cos. from wel taken over to Apr. 30 (avge. 0 mos.): 
Gross earnings.___..._..$3,680,6 7|C harges, outside holders__-_$639,862 
Net obrmings........... i O38" 693 Dividends, &c 1,795 


Balance, surplus (paid to Middle West as interest, $111 
div'ds, $224,375; leaving balance undistributed, ‘of S10, ation $436,435 
Middle West income account for 114% months shows: Bond interest ‘and 
divs. received, $337,681; other interest, divs., &c., $127,559; profits on 
sales of properties, partly est., $446,729; total, $911,969. Deduct: In- 
terest, $60,655; administration, taxes, &c., $152,293; bal-, profit, $699,021. 
Earnings of subsidiary companies for year ending Apr. 30 1914 (esti- 
mated), gross, $6,400,000; net applicable to charges, $2,400,000. 


DIRECTORS.—Samuel Insull (Prest.), Martin J. Insull, John F. Gil- 
christ and Frank J. Baker (Vice-Pres'ts), Edward J. Doyle, Lonis A. Fer- 
guson, William A. Fox, John H. Gulick, Frank T. Hulswit, William J. 
Maloney, Charles A. Munroe, F.S. Peabody, Edward P. Russell, Marshall 
E. Sampsell and Frederick Sargent. R. W. Waite is Treas. and E. J. 
Doyle, Sec.—(V. 96, p. 1773; V. 97, p. 595; V. 98, p. 159, 236, 613.) 

MILWAUKEE GAS LIGHT CO.—ORGANIZATION Incorporated in 
1852. Has perpetual franchise. V.74,p.1199. V. 78, p. 2602; V. 83, D. 
1293. Am. Lt. & Trac. Co. owns practically entire stoc 4 through West. 
Gas Co. (V. 88, p. 752). V.85,p. 164. Rate decision, V. 93, p. 

BONDS sido, 000 is reserved to take up $80, 000 Office Co. bs due 
July 1 1920, subject to call, and the remaining $1,908,000 can only be issued 
at par for 80% > of the actual cost of extens. and impts. See V. 78, p.481, 
1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not less than 6% 


o 


yearly (J. & J.) paid for 45 years to 


July 1905 incl.; 1906. 64%; 1907, Jan., 1%%; Mch., 1 95%; later divs. 
not made public. Year ending Sept. 30 1908, net, $084.810: Int., $320,477: 
bal., sur., $613,833. Chairman, Emerson McMillin. V. 97. BD. Zeta 


(The) MINNEAPOLIS OENERAL ELECTRIC. co. ~-ORGANISA TION. 
| —Incorvorated in N. J. Jan. 9 1899. V. 68, p. 82 p. 773: 86, 
8 173; V. 94, p. 1510. 
0.) acquired practically entire $4,375,000 stock. 


ee cP 


In 1912 Consumers’ ewer Go. (Nor. States Pones 
V. 94, p. 1510, 1253. 
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FEB., 1914,] INDUSTRIAL STOCKS AND BONDS 169 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Milwaukee Gas-Light—First =e g $10,000,000 red 110_-Ce| 1902 $1,000) $8,012,000 4¢ |M & N|May 11927 J w Seligman, Re Y 
Minneapolis Gen Elec—1st M $8, ,000 red 110__-___xce| 1904 1,000; 7,853,000 5¢ |J. & D|Deco 11984 1a Colony Tr Co, B 
Moline Blow € Vane Gat Gas & El Co—Coil tr bonds red 102 text .-z) 1912 500 &c|} 5,000,000 5 M & N/May 1 1922 Chicago (CC) & N Y 403) 
Moline ) Flow © o—Common stock ay 000,00 auth -_.-._.- eam (i | ee, (aS ep Baa ae, <1) 
ref stock (p & d) 7% cum $7 text....-.-- cece 100, 7,500,080\See text M Rca 3 | 14 1% % \Checks mailed 
aa. oref stock 6% non-cum $1 | erp aganatete abate 100| _15500;000 See text M h2'141%% do 
Mon River Coas Coal & Coke—Pref 7% non-cum $10,000,000| ____ 50) 10,000,000\/See text|\I «& s3an 25 1913 7% |Checks mailed 
First mtge $10,000,000 g sinking fund (see sony --UPi. = 1899 1,000! See text g |A & O/Oct 11949 Union Trust Co, Pittsb"h 
Certificates of indebtedness due $200,000 yearly________ i 1902 5,000) 600, & J July 11917 do do 
Montana Power C ommon stock $75,000 ‘000 auth ere pees | 100} 27,134,000|\See text; Q—J (Jan 2°14 4%|---.-.......-------..- 
Pref (p & d) stock 7% red 120 after 3 ha $25,000,000_| ___- | 100| 9,7:09,000|\See texti Q—J (Jan 2°14 1%%j--..--....-.-------.-. 
Butte Elec& P Ist M gs f due y'ly June 1 Usm.xc*| 1901 1,000} 4,237,000 5¢ |J & DiJunel 1914~51\U S Mtge & Tr Co, N¥ 
Montana Power Transmission $750 000 g gu call 105.-_-x} 1903 | 500 &c 575,000 5¢ |F & AjAug 1 1933 71 Broadway 
Madison River Power Ist M $5.000.000 ¢ gu call 105 -._ x! 1905 | 1,0 2.396.000 5¢ |F & A/Feb 11935 do do 
Butte M & B Cos joint M to be called at peeet sz uly, ari 1998 | 500 &c) 1,120,000) 6g |J_ & D'\Junel 1934 do do 
United Mo Riv Pow M gold s f called at 105Mch1"14-Ce 1906 | 1, 944,000 6¢ |M & 8 /Mch1 1914 do do 
Missouri River Power Co to be calledat105by July, '14 <| Patta Naetemaias : Bo Weacueect iii a ELSIE ERE ea PES Sr m 
Mo Riv El & Power Co— | | 
Nine-yr notes to be called at 102 by July, ‘14_._____- "ieee ee ea 236.00 ee MS be Ee ce a 
Great Falls Pow Co Ist M $15,000,000 call 107% -Ba.xc*) 1911 1,000, 4,895, 000| 5¢ \|M & N|May1 1940 71 Broadway, New York 
First & ref M $75, pS: 000 g red 105 beg July '18sf__G.c*r*| 1913 | 100 &c an 000 000} 5¢ |J & JIJJuly 1 1943 
Rentgomoery, Ward & Co—Common stock, no par value... SRT Pree cs 300,000! SIS OO RSP Be SERRA S LO ee 
stock 7% cum $10,000,000 red text_----...--___. aaee | i00° 000,000 See text) Q—J_ Jan 1'141%%|Checks mailed 
M W Warehouse Assn, K C, pr stk 6% cum pe) sfredilo| ~~~ | 1,000) 000; 6 Wee 68 ba i caccn as nsnlnecesaseukeesssscunane 
Montreal Light, Heat & Power—Stock $22,000,000_______- | eee | 100} See text See text} Q—F |Feb 16 °14 2% do 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*| 1902 | 1,000; 6,862,000) 4%e3 & JJan 1 1932 {Company’s off, Bank ef 
Lachine mtge $4,000,000 gold sf red 105 after 10 years_ “ot! 1903 | 1,000) 8,231,000 5¢ |A & OjApr 1 1933 | Montreal or NY Agcy 
Prov L, H & P Ist Mg gup &isfred 105 since Sept 1911; 1906 | $ & £| erent 5¢ |M & S Sept 1 1946 N Y, Montreal & London 
Morris & Co—First megs $25,000,000 gold red 103__FC. xc&r| 1909 | 1,000} 11,700,0¢ 4%eJ & J\July 1 1939 Rankers Tr Co.NY:&Chio 
Mountain States Telep & Telee Co—Stock $50,000,000 auth_) ____ 100\ 29,6923 ‘B00 7 in 1913) Q—J 15! jon 1519141%'New York and Denver 








Leases for 48 years the Northern Mississippi River Power Co., which is 
oat a i. with 14,700 h. Pp: capacity and immediate installation of 

0,500 h. at a minimum rental sufficient to meet prin. and int. of bonds 
(so. 500, 000 auth., of which $1,696,000 issued). V. 96, p. 1026 


BONDS.—Of the 5s of 1904 ($8,000,000 auth.), there are $7,853,000 
ements and $147,000 have been redeemed. Sinking fund, 1% of bonds 
issued V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. 

REPORT. —For year ending Aug. 31 1913, gross, $1,844,088; net, after 
taxes, $1,088,779; int. charges, $393,259; bal., sur., $690,520. |For 1911- 
12, gross, $1,657,879; net, $947,541; int. charges, $360,408; bal., sur., $587,- 
133. Pres., H. M. Byllesby.—(V. 95, p. 180, 424; V. 98, p. 527.) 

MISSISSIPPI VALLE y GAS&E LECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, re as, railway and water-power properties. Controls, 
in conjunction with the Standard Gas & Elec. Co. all of the utilities of 
Louisville, Ky. Controlled by Standard Gas & Elec. Co., which guarantees 
prin. & int. of the $5.000,000 present issue of 10-year 5% coll. trust bonds, 
secured ae pene of $4,500,000 pref. and $2,500,000 common stock of the 
Louisville & Elec. Co. TTL issues, $10,787,800 and $6 ,382,- 
900, respectively). Vv. 94 _ Bp. 128: 

BON DS.—Of the 10-vear 5% coll. pani bonds ($10,000,000 auth. issue), 
$5,000,900 can only be issued for 80% of the cost of additional collateral 
—(V. 94, p. 1630; V. 95, p. 300.) 

MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION .—Incorporated in Illinois 


$2,421,424; 


in 1870; business established in 1865; large manufacturers of agricultural | 


implements. See plants in V. 96, p. 290; V.98, p.69. No bonded debt. 

8STOCK.—Common stock auth., $21,000,000; outstanding, $9,500,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) and accumulated divs. 
pref. stock is entitled to a majority ot board in case of 6 mos.’ default on 


First | 


any quar. div. thereon, or of failure for one year to have net quick assets | 


1.4 times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent * 50% of first pref Otherwise the first pref. stock has no voting 


| 1903, to have a capacity of 28,000 h. p., viz.. 


power. - 96, p. 290. Div. on Ist pref., 144%, and on 2d pref., 144%, 
paid Saat: ‘June 1913 to March 1914. 

REPORT. Report for 13 mos. ending July 31 1913 in V. 98, p. 69, | 
showed: Gross sales, $14,450,840; net meee $1,627,865; int. on bills | 
payable (net), $172,963; Ist pref. div. (344%), $262.500; 2d pref. div. 
(3%), $45,000; com. div., $825,000; bal. , sur., $322,401. V.97, - 1589. 

DIRECTORS (AND CFOs RS) .—G. A. Stephens, ny F. G. Allen, 
V.-Pres.; C. Stephens, Sec.; A. Banister, Treas.; L. OC. Blanding. 
Asst. Sec., AO. Barber, Gen. haics Mer.; G. 


H. Fon wg Ww. 
and J. L. Irving —(V. 96, p. 290; V. 97, p. 1111, 1589; V. 98, p. 69.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coa! Consolidation’’)—Incorporated in Pa. In June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 acres of coal, exclusive of surface: 
coneueeens L_cuneeran, V. 69, p. 1065: V. 72. p. 876. 939; V. 74. p. 99. 

» Pp. 264; V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 

i e Frick Gone Co. about 8,988 acres of coal rights for $7,639,800, 

payment being made in 35-yr. lst M. 5% bonds ae iar 7 the property and 
guaranteed by the Steel Corp. V. 92, 1569: V. 93, 474, 875 

In Sept. 1903 the Pitts. Coal Co. pure ased $15, 000, Ob0 of the $: 20, 000,000 


| 2456. Shawinigan Water & Power Co. owns $500,000 neck. Vv. 
H. Masten | 


| and $100,000 to be offered to employees. 


com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 | 


share, respectively. The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the pref. 80% 
in its 20-year 5°% debenture bonds, dated July 1 1911; $18,824, common 
and $9,991,750 pref. stock was owned Dec. ¥ 1912. V. 93, p. 232, 942, 
1025; V. 77, p. 630, 774, 1297, 1750. Suit, V. 97, p. 54. 

PREF. Pease — {'06. Jan. 07. July '07 to a ‘09. '10. is "42. 1013. 
Since 1905 (% -11.94 4% 7 yearly (J&J) 1% O 4 Jan.,7 

BONDS. Bou sinking fund of 5c. per ton of 1 %-inch on mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 


price; to Jan. 1914 $3,011,000 were canceled, but about $7,000,000 were | 


retired from proceeds of sale to the U1 8. Steel C orp. and held in the > 


investment fund. See above. V. 93, Pp 942. Re-investment fund in 
hands of trustees Oct. 31 1912, $8,614,529 


REPORT for year ending Oct. 31 1912, ‘with bal. sheet, was in V. 


96, 
P: 282, showing profits after charges, $708,539; dividends 7% ), $700,000: 
balance hs $8,539. Pres., John Donaldson; V.- 


08, a Hamilton 
RONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Oct. 26 1912 asa consolidation, per plan V. %5, p. 1334, of the Butte 
Blectric & Power Co. (see ‘Section’ of Oct. 1912). Misso River Electric 
& Power Co., Madison River Power and Billings & Eastern Mont. Power Co. 
Later through the Great Falls Water Power & Townsite Co. acquired 
the remaining half of the Great Falls Power Co., owning the Rainbow: Falls 
hydro-electric plant on Missouri River, 36,000 h. p. installed, and the Black 
Eagle Falls dam and water power of over 8,000 h.p., mY — undeveloped 
—, hts estimated at 130,000 h.p. capacity (V. 94 985); also ac- 
hompson Falls Power Co. The Great Falls bower Co. in Jan. 
hie received on certain terms a 50-year grant from the U. 8. Govt. for 
transmission lines, &c., to enable company to furnish electric power for 
operation of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 
arlowton, Mont., ami Avery, Ida. (the installation to take about 3 years) 
and to other consumers. a » Pp. 138. 

Total present sopactty of all ‘plants controlled, 102,000 h.p. (Montana 
Power system, 57,000 h.p.; Great Falls Power Co., 44 h.p.; Thompson Falls 
Power Co., 1,000 h.p.); present output, maximum, 86, 000 h.p. (average. 
62,000). Est. cap yacity of water power sites, undeveloped and in course 
of development, about 253,000 h. p., of which it is expected about 160,000 
h. p. will have been developed by 1918, making a total then developed of 
about 262,000 h. p., total capacity developed and undeveloped, 
355,000 h. p. See official statement, V. 96, p. 1017; V. 98, p. 455, 159. 

STOCK.—Of the $49.5 
is to be entitled to Van from time to time only on certain conditions. 
See V. 96, p. 1017; V. 98, 456. V.95,p. 1611, 1687. On pref. in full 
to Jan. 1914. On oumanee., ‘ioe 1913 to Jan. 1914, 4% quar. 


BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
B10 .O80.000 have been sold for construction expenditure and to retire under-. 
ing — (incl. $2,832,000 6% bonds on the Missouri River Electric & 
ower Co 


will, after July 1 1914, be a first lien on about 33% 


. J. Le Moyne, Pittsburgh, Pa.—(V. 96, p. 968; V. 97, p.54.) | 


| Joseph, Mo., Oklahoma Cit 


hae developed power plants, 20% of the present transmission lines and 

% of the undeveloped water powers, and upon completion of the new 
power plants now under construction will be a first lien on a much larger 
percentage of total power poants and transmission lines. Of the remaining 

onds, (a) $2,120,000 will, by June 1 1914, be in the treasury; (6) $12,003,- 
000 reserved to retire, par for par, all outstanding underlying bonds 
(c) not exceeding $10, 000 ,000 issuable for the actual cost after Oct. 1 1913 
of certain dams, hydro- -electric plants and transmission lines under con- 
struction or about to be constructed; and (d) $59,000,000 issuable only 
when net earnings are 1% times the entire bond interest charges, including 
interest on the bonds sought to be issued, and then onty for 80% of the cash 
cost and fair value of additions, extensions or improvements made after 
Oct. 1 1913. Cumulative sinking fund begins in 1918. Prior to maturity 
of bonds in 1943 the sinking am should have retired about 40% of the 
total bond issues of the system. -. 98, p. 455, 240, 159. 

Butte Elec. & Power Co. Ist . mature $25,000 yearly to 1080. Pe 

$320,000 in 1931, balance in 1951. 


V. 80, p. 713; V. 73, p. 139; R- 
1441; V. 88, p. 1623. Madison River guar. onthe. see V. 81, ry 615. ori 
y on tak 1482; V.90, p. 113. Transmission 5s, V -81,D. 615; 
p 


EARNINGS.—For cal. year 1913, gross, $3,539,198; net, after taxes, 
int. on bonds, se) 478; bal., sur., $1,519 946. For 1912, 
gross, $3,022,964; net, $2,048,136. 


DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Max Hebgen, 


a a Strauss and Alfred Jaretzki, we it also Charles R. McCabe 
Y.; W. 8S. Brayton, East vreags. N. ; George F. Canfield, Charles 
Martin Clark, Charles A. Coffin, William in ‘Corey, poeenes Daly, Sydney 


Z. Mitchell, Charles H. Sabin, all of New York; Whigham, Londen; 
Thos. F. Cole, Duluth, Minn.; J. G. Schmidia p, Gineinnati Gardiner M. 
Lane, Elliott ‘Wadsworth, Boston, and John nn oe and d William D. 
Thornton, Butte, Mont. | Sec., Kroyer; Treas . Bisland, 71 
Broadway, N. Y.—(V. 96, p. 1844; V. 98, p. 159, 240, 455) 


MONTGOMERY WARD & CO.—See page 187. 


MONTREAL LIGHT, HEAT & POWER CO.—ORG ANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
hydraulic stations for generation of electricity. in operation in the fall of 
one hydraulic plant, Lachine, 
Que., and one at Chambly, _ Controls output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light, 
Heat & Power Co., which has bullt a 15,000 h. p. plant on vn Polen e 
Canal to develop the surplus waters thereof. - 3 
Properties owned, see V. 74, p. 580: V. 75. p. ats Sy! P30, 
90, p. 695, 
In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont- 
real was purchased by the Montreal company. and Te el Water & 
Power Co. V. 94, p. 634; V. 95, p. 50; V. 96, p. 64, 290. 4 

S8TOCK.—The stockholders on June 4 1013 authorized an —— in 
the stock from $17,000,000 to $22,000,000, 700,000 being offered te 
stockholders pro rata at par, payable 25% on A before Nov. 17 1913 A. 
25% Feb. 16, May 15 and Aug. 17 1914, ‘or ¥.06,b: 16 in full at any time, 

. 1632; V. 97, p. 369. 
DIvs.— ‘01-'05. '06. '07. "09. °10. "12. °13. 1914. 
Per cent 4y'ly. 4% 5% 6% 7 8 8% 9% 2%.--- 

SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 4s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements. The unissued Leonie 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. List of unde ? fe) bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,453,000 Provincial L., H. & P. 5s are guaranteed, p. & 1. v. 88, p. 380 

—: —Report for veer end. Apr. 30 1913 was in Y. 96, p. 1624. 

ear-— Gross. Net. Interest. Dividends. Bal.,Sur 
1912-13..-$5. 509,556 $3, 181, 116 $463,979 (9%)$1,530,000 $1, 187, 137 
1911-12_-. 4,969,255 2,844,016 485, 747 (8%) 1,360,000 998,260 

OFFICERS.—Pres.. Herbert S. Holt: V.-P.. Rodaiphe Forget: Sec- 

Treas., J. 8. Norris.—(V. 96, p. 1624, 1632, 1776; V. 97, p. 369, 448.) 


MORRIS & CO. (PACKERS) .—ORGANIZATION .—Inecorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 

Okla., and South Omaha, Neb. embracing 
capacity, cattle, 8,000; sheep, 9,000; hogs, 


08. 
6 


129 acres of land. ag kiillag 
25,000. V. 95, p. 547; 


STOCK.—<Auth. and pray $3, 000,000; par, $100. Divs. paid for 
11 mos. ending Oct. 1 pees. 11% %; fiscal years ending Nov. 1 1911 and 
1912, 6%: 1912-13, 12% 


BONDS.—Auth, issue of $25,000,000, secured by mortgages to the Firs® 
Trust & Savings Bank and Emile K. Bolsot of C hicago and the Mercantile 
Trust Co. of St. Loults, as trustees; $11,700,000 are outstanding; $800,000 
bonds have been purchased for the sinking fund and canceled; the remainder 
$12,500,000, can be certified only for additional fixed assets, such as rea’ 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6%. (or $200,000) of the amount of bonds 


delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 
REPORT —ve year ending Pa 1 1912 (V. 98, p. 301): 
we 2-13. 1911 1912-13. 1911-12. 
| Total income. _ 4,379,964 aan Admin. expen. 951.855 957 495 
Deduct— Taxes,ins.,ac. 435,879 402,766 
Int. on loans. 542,733 366,556) Dividends paid _ J ,000 
Int.on bonds. 532,500 541,500) 


| M. Wolf, Thomas E. Wilson (Pres.), Edward Morris (V.-P.), C 


| farlane (Treas.), L. H. Heyman (Sec.).—(V. 96, p. 1508; V. 68, p. 301.) 
57,600 outstanding common stock $22,500,000 | 


ee to be called for payment on or prior to July 1 1914) | V. 
in capacity of the | 





| Balance, surp.1,556,997 1,632,653 
DIRECTORS.—Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry 


M. Mac- 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION .—Operates over ee 660, vr square miles, incl. 
Colorado, Utah, Idaho, Montana ming. Mexico and a part of 
Texas and Arizona. Subscribers May 31 13. 92, 793. V. . 369. 
Amer. Telep. & Teleg. Co. owned $18,835,300 of the stock out March 31 
1913. V.93, pt 1195. In 1913 Govt. brought anti-trust suit. V. 96, p. 
241. poe in Mar. 1913 subscribed for $2,699,300 new stock at par. 

96, . First dividend, covering 2 1-3 mos., 1 36% @% yearly 
rate), ‘paid Oa. 15 1911; 1912 to Jan. 1914,7% yearly (Q.- 








170 





Date 


INDUSTRIAL STOCKS» AND BONDS 





{[VoL. XCVIII. 

















MISCELLANEOUS COMPANIES Par | Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value Outstanding % Payable | and Maturity | Dividends are Payable 
Vernon-Woodberry Cotton Duck Cone pevenaticant Cot ton Mi lls Corpor ation. 

Me Verne Scone Common stock $30,000,000_____..--.-- “aes 100 $29,236,000 7 in 1913. Q—J 15\Apr15’14 1% % | First National Bank, N Y 
Preferred (as to dividends) 7% cum $25, 00, | anus 100, 24,804,500 7 in 1913) Q—F |Feb 28 '14 1% do 

National Carbon—Common stock $12,000,000______...-.-- apiniye 100 8,2 0,000 6 in 1913) Q—JI Jan 15 '14 144 /Checks mailed 
Preferred (p & d) stock 7% cumulative $5, 600,000-- ._-- owes 100 See text 7 in 1913Q—F 15 Feb 14 '14 1% 

National Enameling & Py i ing—Common stock $20,000,000 ___- 108) 15,591,800 See text} Q—J July 1 1905 4% Guaranty Tr Co, N ¥ 
Preferred stock ( i cumulative, $10,000, 000_--- 100) 8,546,600 7 in 1913) Quar Mch31 1914 1 % do do 
Refund Ist M rea ale sink fund g red text_ __Ge.xc&r* 1909 he 000 &¢e 3,034,000 5g & DJunel 1929 Central Trust Co, N Y 

National Fireproofing —Common StOGe S4,000 000. cacascce| enue 50, 4,461,300 See text} Q—F Aug 25 ‘03 1% Checks mailed 
Preferred stock 7% non-cumulative $8,000,000__...---- 50 7 900, 500 4in 1913) Q—J Jan 15°14 1% do 
lst M and coll trg due $125,090 yrly red 102 4%. .-UPi.xc* 1912 1,000) 2,375,000 ee ee Be Ee ee Re eee ry er 

National Lead Co—Stock common $25,000,000 authorized_. ___- 100 20, 655,400 3 in 1913) Q—M |Dec 311913 % 111 Broadway, New York 
Pref (also as to assets) 7% cum yey oy since 1910_.| .... 100 24.367 .600 7 in 1913) Q—M |Mchl16 ‘14 1% do 

National Sugar Refining I ey, * ony aa aac 100 10,000,000 See text|See text\Jan 2 1914 1% Checks mailed 

National Transit Co—Stock $12,727,575__-.-.------------ aioe 25) 12,727,575 12in1913|See text Mch 16 '14 3% Checks mailed 

New Central Coal—Stk $1,000, ODOCVE6, “p90, 1140;V64,p515), ---- | 2 1,000,000 4 in 1913\See text) Nov 1 1913 2% Co's Off, 17 Batt Pl, N Y 

New England Cottos Yarn—Com stock '$3,900,000_.--.-- -- Sane | 100; 3,900,000 See textiA & O Oct 11912 3% Checks mailed 
Pref stk (p & d) 6% non-cum (red 140) ----_-- Pee 100, 2, 000, aie 6 Q—F Feb 11914 1% do 
First mtge $6,500,000 gold s f subj to call at 110_---NB.c* 1899 1,000; 4,777,0 5¢ |F & AjAug 11929 Nat Shawmut Bk, Boston 

New England Telephone & Telegraph—Stock $50,000,000-_ ___- 100) 43,085, 400 7 in 1913 Q—M _(|Dec 31'13 1% 50 Olive Street, Boston 
Bonds Series ve Vand 8 $500,000 each not subj to call ___z '95-’99 1,000, 1,425 5 A & Oj.1915, '16 & '19,Nat Bank Comm’ce, Bos 
CO EE eee ea ere ree z 1900 1,000, 1,000, 000 4 J & jJJan 11930 do do 
Bonds $10, 000, on0 Se ee ee ey ey eee ee zc*, 1912 1,000 105000000 ' 6¢e A & OOct 1 1932 Old Colony Tr Co Boston 

New York Air Brake—Stock $13,000,000 authorized______- cig 100; 10,000,000 6 in 1913) Quar |Mch 20 '14 1% Office, 165 B'way, N Y 
First mortgage $3,000,000 gold convertible text____- xCe 1908 100 &c) 3,000,000 6g |M & N\May 11928 Central Trust Co, N Y 

New York Dock—Preferred stock 5% non-cum (text)_.Usm = 10,000,000 See texti|A & O,Oct 16°11 1% Checks mailed 
First mortgage $13,000,000 gold call at 105....Usm.xc&r 1901 500 & 12.550 0,000 4g \F & A\Aug 11951 S Mtge & Tr Co, N Y 

New York & East River Gas Co—New York Edison Co—See C onsol d ated Gas’ ‘Co 

New York Gas, Electric Light, Heat & Power—See Consolid ated G as Co | 








REPORT.—Report for cal. year 1912, in V. 97 362. Gross 


p. 
earnings, $6,844,576; net, $2,513,371; divs. paid (79 oY» $1,587,334; bal., 
sur., $926,037. Earnings for 2 mos. ending lay 31 7913, gross, $1, 226,- 


441; net, $452,514; divs., $346, 328; bal. sur., $106,185. For 2 mos. ending 
Feb. 28 1912, gross, eis 168, 635; net, $388, 460; divs. , $314, 932; bal., sur., 
$73,527. V.'97, p. 369. 


Pres., E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec., J. E. 
ald. Office, Denver, Colo.—(V. 97, p. 120, 241, 362, 369.) 


MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. 
NATIONAL BISCUIT.—Incorp. under laws of N. J. in 1508. —V. 66, 


Macdon- 


Co 


288. 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91,p.876; V. 93, pD. 669° 
V. 97, p. 599. 
DIVIDENDS .— 1 '00-’05. '06. ‘07 ."08. '09."10. a” °12.°13. Pa 144 
Common, panacea | 4yly 44% 55%66% 7 7 1%1%.-- 
"2 ars Beer 1 5 ea, a” Melaaceas ae 


ANNUAL are —Report for year endin 
519) showed: Net profits, $5,168,018; pref. divs. 
(7%), $2,046,520; bal., sur., $1 385,183. 


DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V.-P.)- 
S. Oliive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier» 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre~ 
denburch. H. M. Hanna, S. A. Sears. Joseph W. Oden. Sec. & Treas. 's 
F. E. Bugbee; Asst. Sec., R. E. Tomlinson; Asst. Treas., G. P. Wells; 3d 
V.-P., F. W. Waller. Office, 15th St., 9th and 10th Aves., N. 

(V. 94, p. 565, 628, 693; V. 97, p. 599; V. 98, p. 619.) 

NATIONAL CARBON CO.—ORGANIZATION.—Incorp. in New 
Jersey On Jan. 16 1899. V. 68, p. 85, 130. The stockholders on Feb. 16 
1914 authorized an increase in the pref. stock from $4,500,000 non-cumu- 
lative 7% pref. stock to $5,600,000 7% cum. 7% pre 
common from $5,500,000 to $12,000,000, $500,000 of the common to be 
set aside for allotment to employees. 
March 20 1914 on the common stock, increasing the amount out to $8,2 

00. V. 98, p. 614, 308, 240. C ash div. on common, 1905, 3%; 1906 to 
July 1909, 4% yearly; Oct. 1909, 1144 %; 1910, to Jan. 1914, 6% (Q.-J.), and 
in Nov. 1910. 15% — (Vv. 91, P 1331). Report for year ending Dec. 31 
1913, with bal. sheet, V. 98, p. 607, showed net earns., $1,476,621; divs. on 
pref., $315,000; div. Gx ) on com., $330,000; deprec’ n, $329,690; written 
off, $6, 024; bal., surp., $4195, 907. 'Pres.; James Parmelee; V.-P., Sec. ‘ 
Treas. , =. les Hackenberg; V.-P. and Gen. Mer., J. S. Crider. Main 
office, ‘Cleveland — (V. 94, p. 552; V. 96, p. 552; V. 98, p. 240, 607, 614.) 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. + prospectus in V. 68, p. 

76, p. 1405: V. . Dp. 403: V. 82. p. 755. 


187, and official statement in V. 
yriy. (quar. ): | y%%G declared payable 


Jan. 31 1914 (V. 98, D 
%), $1,736,315; on com: 


T. 


Div. on pref., 1899 toMch 31 1914, 7% 


on June 30, Sept. 30 and Dec. 31 191 4. Oncom. 1902 to ‘04, 4% yriy.; 
1905, Jan., April and July, 4% — none since to Feb. var Wa 
p. 617. Decision Dec. 1906. V. 81, 215; V. 82, p. 755; V. 83, PD. 1415. 


BON DS.—WIiII be subject to oaainak drawings at 105 in amounts prone 

ing yrly from $108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 
scal year changed to end Dec. 31. 

REPORT for 18 mos. end. Dec. 31 1912 wasin V.96, p.648. Year 1913, 
net, $1,051,546; int., disct., &c., $290,273; pref. div. (7%), $598,263; bal., 

- $163,01 1. Chairman, Fred’k G. Niedringhaus; Pres., F. A. W. Kieck- 

“ .. Wm. H. Matthai; Treas., A. M. Steinhardt. N. Y. office, 
305 and 305 5th Ave.—(V. 91, p. 399, 461; V. 92, p. 466; V. 93, p. 
V.94, p. 1452; V. 96, p. 648.) 

NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about5,0U0 
acres of coal and clay lands, patent rights, &c. 
cotta, 12 396i hollow tile, building blocks, &c Properties owned, 
see V. 72, 296, 1191; V. 76, p. 651; V 94, p. 766; V. 95, p. 53. 

Tn Jan. fate arran: red to acquire control of the Great astern Clay Prod- 
ucts Co., owning properties at South River, N. J. (V. 83, p. 495), a 
the outcut about 100,000 tons yearly. V. 94, p. 68, 1060. V. 95, p. 52. 

BONDS.—The stockholders ~—~* 


A stock dividend of 50% was a 
a) | 


| Apr. 


588; | 


Manufactures porous terra | 


5 1912 authorized $2,500,000 refund g 
bonds maturing $125,000 yearly. V. 94, p. 1452; V. 95, p. 53, 424, 893. 
DIVS.— ‘00. 'O1. '02. '03. '04. po he 9 y- 08. '09. '10 to 13. el 
Pref. (5 -{ % 7 rf 1 +« BS 20 4yrly 1—,.—.— 
Com. (%)-|... 3% 5 4% 0 O b o 0 O 4 Sedeaie 
REPORT .—Report for cal. year 1912 in 96, p. 860, net earnings: 


$451,428; reserve, $100,000; pref. yet (4%), 3316 020; bal., sur., 


DIRECTORS.—D. F. Henry, W. D. Henry (Pres.), J. B. Finley, W. “4 
Dinker, John R. Gregg, E. H. Straub, T. Hart Given, W. L. Curry, J. 8. 
Craig, C. F. Andrews Jr. and D. M. Campbell. Treas. is J. P. Robbins 
and C. G. Jones is Sec.—(V. 96, p. 860, 1092, 1633.) 


NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. 
different States for manufacture of white lead, &c. 
a ar Lead Co. (V. 84, p. 697, 160), 

. S. Cartridge Co. of Lowell (Vv. 90, Pp. 


$35,4 


V. 89, p. 223. Also 
Magnus => Co. (V. 84, p. 452) 
631; 94, 24), and Matheson 


vsenoe (V.95,p.115); last-named have aolaennie Msi ,000,000 5% bonds. 
STOC * -- re pref. is subject to call at not less than par. V. 60, p. 349: 
Ve BS: 2: 76. 
—_— f'96.°97.'98-'00. bts tp 06. 'O7. ‘08. 09. ‘10. "Els “aes ape 
eombaan nae @ eee. 24% 5 5 4% 3 é 
ANNU AL REPORT .—The ie report for 1912 in V. 96, p. 788, 
showed: Net earnings, $2,492,233; divs. on pref., $1,705,732 


; div. on com., 
3%, $619,662; bal. for year, surplus, $166, 839. Total surplus "Dec. 31 1912, 
$5, 068, 420. In 1911 net earnings, $2,447,: ar 

DIRECTORS.—W. W. Lawrence (Pres.), 
and E. J. Cornish (Vice-Presidents), E. F: Beale, R. R. Colgate, 
Goshorn, Chas. E. Field, Walter Tufts, Gee. Ww. pemmerer. Fred M. Car- 
ter, G. D. Dorsey, A. } Meier, W. N. Taylor, J. Wettstein. Sec. is 
Charles Davison: Treas., M. D. Cole. N. Y. vottice, ert B'way.—(V. 92, 
p. 722; V. 94, p. 824; V. 95, p. 115; V. 96, p. 788. 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn. N. Y.. and the National refinery Yonkers N. Y. Amertean 
Sugar Refining Co. in Jan. 1914 owned $2,428,900 of the 1%! having Ly 
1913 sold $2 699 300 of the ane to its stockholders. V. 91, 1577; V. 

p. 1377; V. 93, p. 535; V. 98, 307. The lower court, having held inv alid 


O. Carpenter, R. P. Rowe 


| Ry.. 


It controls extensive plants In | 


| Sec., 


E. C. | 


| 








that stock was retired, and the $10,000,000 old pref. stock called for paym't 


on Jan. 2 1913 andre plac ed by $10,000,000 new com. stock. V.95, p. 1276, 
1406; V. 92, p. 326, 666, 1377; V. 95, p. 115, 424, 1z7, rot The c apacity 
is 14,000 bbls. daily. v. 70, p. 1098; V. 71, p. 31; 1877. Divs. on 
new stock, 1%%, paid April 1913 to Jan. 1914. Divs. us ‘old pref., 144 
(Q.-J.), paid Oct. 1900 to Jan. 1913, incl.; divs. on old com., 10% - 1908 
and 15% in 1904. No bonds. Balance sheet Dec. 31 1912, V V. 96, 419. 
| Pres., J. H. Post; V.-P. & Treas., F. D. Mollenhauer; Sec., Geo. R. Hunker. 


| New directors Jan. 1910, V 


New Bedford, 


f. stock, and in the | 


| Telegraph Co. 


the issuance of the $10,000, 00 ) old com. stock to the late H. O. Hay emeyer, | 


. 90, p. 170.—V. 95, p. 1406; V 
NATIONAL TRANSIT CO.—See page 187. 


NEW CENTRAL COAL (MD.).—Incorporated in West Va. in June 
1911. V. 92, p. 1569; V. 93, p. 8375. Owns coal lands in Allegheny County, 
Md., and in Marion Co., W. Va. V. 66, p. 901, 1140; V. 64, p. 515. 
DIVS./'98. ’99. ‘00. ’O1. ’02. '03. 04. "OS. "06. *O7. ‘08 to a) 2 
Since'97) 2 é 2 0 0 4 2 4 yearly 
New York office, i7 Battery Place. Jy. 92 .D. 1569; V. §3. p. 875.) 


NEW ENGLAND COTTON YARN.—A consolidation of 9 rere mills of 

Fall River and gee ¥.. a p. 28, 81, 181: V. 70, p. 
Total, ei OOO spindles. yo 345: V. 73, PD. 443: ys Sl, 
p 617 7. 1608; V. 88, 724. Now a M: sie aa tts corporation. V. p. 
2161. The stockholders in Feb. 1913 approved the cancellation of the 
99-year lease (from Nov. 1909) to the Union Mills, the company receiving 
from the Union Mills $500,000 cash and also $1,000,000 7% cum. Ist pref. 
stock of the Union Mills, Inc., successor of the Union — (which w a4 sold 


. 96, p. 365, 419.) 


1913. 
4 


587, 1294. 


in Nov. ' "4 and $200,000 in 2d pref. 6% stock. V. Dp. 5290: NV. 
- 1B V. “50! . 1359, 1502. Report for year ending sept 27 1913 - as in 
fs P. 
Pres., Minot Weld, Boston, Mass.—(V. 97, p. 1359, 1502.) 


NEW ENGLAND TELEPHONE & TELEGRAPH 


.—This company does 
a telephone business in Maine, New Hampshire, 


Vermont and Massachusetts 


under license from the American Bel! Telephone Co. On Dec. 31 1912 
it had 389,345 stations in all, against 354,598 in 1911. Of stock, $26. 177,- 
600 is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 592. 


STOCK.—Stockholders subscribed for $3,917,800 new stock at par, pay- 
able Sept. 12 1912, increasing amount out to $43,083,200. V. 95, p. 115. 
DEBENTURES.—The debentures are to be secured by any mtg. placed 
In Oct. 1912 a new Issue of $10,000,000 20-year 53 was sold. V.95, p. 1043. 
DIVS.— 94. 


"95. '96. °97. '98- i "30;. “Eh. “12: Fees 
Pe OR caccénxe 4 4% 5 5% 6 y’ 6 6% Z 
Dividend period changed to Q.-M in 1910. vy. 87, p. 1667. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1912 was 


in V. 96, p. 1699, showing: Gross earnings, $16,324,305; net over interest, 
maintenance, taxes, &c., $3,123,115; divs. (634 %). $2,810,859; bal., sur., 
$312,256. Office, 50 Oliver St., Boston. me $6. p. 1367, 1699.) 


NEW YORK AIR BRAKE.—Incorporated under laws of New ee A 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. n 
1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
paar retaining air-brake patents, &c., in Russia V. 90, p. 1242: 74, 
887. In 1912 the Westinghouse Air Brake Co. granted a general slenaat 
Cader its U. S. patents. V. 95, p. 748; V. 96, p. 551. 


DIvs.— . -98. 1899-07. 1908-09. 1910. 1911. 1912. ‘13. 1914. 
Per cent...| None 8 yearly None 3 4% 1% 6 Mch,1% 

BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 

REPORT .—Report for year end. Dec. 31 1913, in V. 98, p. 605, showed: 
Total income, $3,244,312; cost of manufacturing and selling, admin., &c., 
$2,409,800; int. on bonds, $180,000; divs. (6%), $599,544; bal., sur., 
$51,969. 

DIRE CTORS.—Pres., C. A. marbash, 165 Broadway; 
Massey; V.-P., John ©. Thompson; F. Flower, N. F. Brady. G. W. Mead 
and Wm. N. Shaw. —(V. 96, p. 561; v 97, p. 890; V. 98, p. 605.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brookly n W hart & bane ae Co 
foreclosed and reorganized per plan fee ee . a, DP. 239, 1355. 
Owns water frontage in Brooklyn, ‘‘frontage of more than oy vy ‘miles,’ of 
which 157 feet leased, with 7 miles of raliway track. V.9. p. 1365. 

The railroad department was acquired Oct. 1 1912 by New York Dock 

the capital stock of which is owned by the New York Dock Co. V. 95, 
p. 1271, 1477; V. 96, p. 1026. See plan for municiplaly-owned water-front 
terminal in So. Bklyn. V.95, p. 1687; V. 96, p. 1026; V. 97, p. 1355. 

STOCKS AND BONDS.—vom. stock, $7,U0UU,0U0u, pref., 6% oon-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5°% on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1913 

Rg hb ns gag — {’ 04. '05. 06. 07. ‘08. 09. "10. "ts. 1912. 

nreferred_ %™\2 2%3% 4 4} 4 1%,1 None 

"REPORT. —Report for 12 mos. ending June 30 1913. in V. 97, p. 1355, 
showed: Gross earnings, $1,648,259; net, $942,797; taxes, $37 1,175; bond 


int., $476,415; bal., surp., $95,207. 
OFFICERS.—Pres., F V.-Ps., Columbus O’D., Iselin, 
A. Moulton and C, D. Hoagland; Sec., Edwin Thorne; Treas. and Asst. 
O. H. Smith. Office, 
V. 96, p. 1026; V. 97, p. 1289, 1355.) 
NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
trom foot of 92d St., 
1896. 1897. 1898. 1890. 1900. 1901 to June 1905. 
Per cent_.._- 4 5 5 6 yearly (Q.-M.) 
Bonds, $750. 000 Ist 30-year aad 
Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 
p In April 1903 Del. Lack. & West RR. acquired entire 
$3, 306, 000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
N. ¥Y MUTUAL GAS LIGHT,.—See CONSOLIDATED GAS. 
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 


; F. S. Landstreet; 
: 8 and 10 Bridge St. (Manhattan), N. Y.— 
(V. 95, p. 1477, 1687; V 
N. Y., and has three ferry boats. Stock, $750,000. 
DIVS. —— ). 
5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. 
y NEw vorr & HOBOKEN FERRY CO. —Incorporated Nov. 10 1898. 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 
The stock carries dividends of 6% per annum under a lease 


Vv 


V.-P., Geo. B- 


“+ 


for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.—(V. 93, p. 108). 
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MISCELLANEOUS COMPANIES Date Par Amount Rate _| When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
N Y & Hoboken Ferry Co—Hobok Fy Istcon M red- Usm.zc® 1896 $1,000 $4,100,000 5 iM & N |May 1 1946 IN Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)__-z 1896 |_..__- a 1,000,000 5 J & Ji\Jan i 1946 | do do 
N Y & Hoboken Ferry general mortgage gold $4,000,000_ : 1898 1,000, 3,300,000 5¢ |J & D|Mayl 1948 do 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas) ___. 100,  3,436,0009in 1913, J & J\Jan10'l14 4%(|Checks mailed 
N Y Mutual Tel—Mut Wnion Tel lst M gup &lextin'l1_N.c 1881 1.000 5,000:000 5g M & N May 1 1941 {Western Union Tel, N Y 
New York & Queens Electric Light & Power—See Consolidated Gas Co of New York Boston 
N Y & Richmond Gas—First mortgage gold red 110__Ce.xc*; 1901 1,000, _ 1,500,000 5¢ M & N|May 11921 age Nat Bank, NY 
New York Telephone—Ist& gen M auth red 110 - -F. xxc*&r*| 1909 | $& £ 72.099:960 4% \M & N|Nov 11939 IN ¥ office; and London 
Newark (N J) Consol fias _ ‘Electric Ry" Section 
New York Transit Co—Stock pened wees 100, 5,000,000 40in1913) Q—J Jan 15°14, sia | ei lat ‘icnacn ewan 
Niagara Falls Power—Stock $10,500,000 authorized ______- sane 100, 5,757,700 8 in 1913) Q—J Jan 15'14 2% Checks mailed. 
Pirst ee >) eae a ee ee -Cex 1891 500 &c 19. 000,000 5¢ | Various Jan 1 1932 Winslow,Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, p 1441) gold__Ba.xc*&r* 1909 1,000 &c) 8,226,000 6¢ |A & OJan 1 1932 |\Bankers’ Trust Co, N Y 
Niag Lock & Ont P Co—IstM$5, yi yt red 110 sf text.G.c* 1904 | 1,000 4,692,000 5¢ |M & N|Nov 11954 Guaranty Trust Co, N Y 
One-year collat coupon notes $900,000.-...--------__- xx 1913 1,000 765,000 6 A & OOct 11914 |New York 
Salmon aoeat Pow Co Ist M $5,000,000 g guar p & 1-_CKxx 1912 »£, &C, 2,435,000 5¢ \|F & AlAug 1 1952 \N Y, London, Paris, &¢ 
Niag & E, P, lst M $1,250, 000 ¢ % cu sf red 105text_G@.xxc* 1911 1,000 542,000 5¢ |J & J\Jan 11941 |Guaranty T rust Co, NY 
Niles ihcmadasdhend Co—Stock com $8,500,000 (V 83, p 1350) ___- 100) 8,500,000 See text) Q—M (Mch2!1 '13 1%|Checks mailed 
Pref (p & d) stock 6% cum $3,000,000 call begin 1921 at 105 ___. 100! 1,746,300 See text) Q—F (Feb 16'14 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1021 | .... |.<-<.<-. , 806.600 6in 1913) Q—F (Feb 16'14 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed ___. |_.___--- 1,000,000'6 In 1913} Q—M (|Dec 31°13 1%!) do 
Ridgway Machine 6% cumulative pref stock guaranteed__| __... _.___--- 429, i 6in 1913; Q—J (Jan 1914 1% do 
Bonds redeemable since Feb 1 1909..........-......- ae EE as 126, 5 & <A Feb 1 1934 Elk Co Nat Bk, Ridgway 
North American—Stock $30,000,000___............___ _- ait ice 100 29, 793. 300 51in 1913) Q—J (Jan 2 1914 1%'30 Broad St, New York 
Nor Calif Power Co Consol—Nor Cal Pow Ist M g__USxxc* 1902 1,000 866,000 5¢ J & JIJJunel 1932 New York or San Fran 
Ref &cons M $10,000,000 s f callable 1915 at L11O.USxxc* 1908 1,000 3,964,000 5 : J & D/|Dec 1 1948 do do 
Sacra Val Power ist M call 1919 at 105 sink fund _____- Se lecicecewae 400.000 6 M & N May 1929 Anglo-Cal Tr Co, San Fr 
ist and refunding mortgage call at 105...-....-.-._- SS eee isasucuee 500,000 6 J & jJdJuly 1 1941 | do do 
Nor Oal dementure A fed text......6..650.6-4465--5 EE 19019 1,000 800,200 6 F & A Feb 11915 do do 
_do- do- Bred text.......- dil in eee aera xx 1912 | 1,000 500,000 6 J & J15 July 1 1917 | do do 
NEW YORK & QUEENS EL ECTRIC LIGHT & POWER co. —See | $75,000: pref. divs. (6%), $303,444; com. div. (14%), $127, 497; bal., sur. 
Consolidated Gas Co. of New York $432,573. Pres., R. C. McKinney; Treas. s Sec.. Charles in C ornell | 
NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &C,.— | 11 Broadway, N. ¥.—(V. 96, p. 1493; V. 97, p. 370; V. 98, p. 456, 607.) 
Incorp. in New York in 190! . 81, p. 667. Stock auth., $1,500,000: 


: 7 NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
rs he S outstanding; par, $100. Div. “hae. 1905 to Feb. 1912, incl., 2% yearly | Milwaukee (Wis.) Electric Rv. & Lt. Co. and Milwaukee Light. Heat & 


& A.), and in Feb. 1910 and 1911, 1% extra; May 1912 to "Feb. 1913, Traction Co. (see “El. Ry."" Sec.), Milwaukee Central Heating, Wisconsin 
% (quar. y: none since to Feb. 1914. V.90, p.450. See table. 


Edison Co. and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279, 1335, 

Cal. year 1913, gross, $355,961; net, $124,540; interest, $77,731: bal., | 1478), Watertown (Wis.) Gas & El. Co., Detroit Edison Co.; also the elec- 
sur., $46,809. Pres., Wm. J. Welsh; Comptroller, W. M.R. Hammond. tric-light, power and trolley companies of St. Louis, Mo., as follows: Union 
—(V. 89, p. 596; V. 90, p. 450: V. 94, p. 490, 1320; V. 96, p. 422.) Electric Light & Power Co., St. Louis County Gas Co. (V. 94, p. 1123; 1255; 


: { 1GAS.—See Cons Jas Co. (N.Y. & Westchester Lte.) | V- 95, p. 684): Electric Co. of Missouri (V. 96, p. 4 and United Rys. 
N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N.Y.& Westchester Ltg.) | G6 “o¢ $¢. Louis; Mississippi River Power Co, (V. 88. p..999: V_ 93, p. 592i 
NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida-  y_95, p. 683; V. 96, p. 1025; V. 97, p. 296); Amer. Lt’ & Pow. Co., Union, 

tion in Sept. 1909 of all ae ‘Bell” eae companies operating in State Mo.; Commercial Telep. Co., aba. Mo.; Tibbe Elec. Co. and Franklin 

of New York. See V. 91, p. 151, 157; 93, p. 1263. Owns $59,852.400 Independent Telephone Co., Washington, Mo., and Pacific (Mo.) Elec. 
of the $60,000,000 stock o "Beil Tele shone ¢ ‘0. of Penna. (V. 96, D. 555), | Co.; also West Kentucky Coal Co. Capitalization of controlled cos. 
which in turn owns nearly all of the $13,000,000 stock of Cent. Dist.Tel.Co 


- Ae z “tobe : : 7 “| J 0 1912, V. ‘ 

of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92, une 3 wel? eanscnale Co. Ist mtge. 25-year 5% bonds, $1,849,000 
p. 1569; V. 93, p. 167, 474; V. 93, p. 1263. ‘Total stations, including service outstanding Dec. 31 1912, have interest guaranteed. V. 81, p. 25, 563, 
and connecting stations, Dec. 31 1913, 1.082,756. . 


Since Jan. 1911 acquired the properties of the following independent ak Pe palace § ah = &£ a0 007. ° 08. '09. °10 to '13. 1914. 
companies in New York State: Amsterdam, Auburn, Baldwinsville, Balls- | per cent 277) 5a O~-Mareh) " 0 3% 5 yearly 1%, 
ton Spa, Catskill, Cobleskill, Deposit, Gowanda, Greenwich, Hamilton, REPORT, ke. —Report for year end. Dec. 31 1912 (also subeld. ¢ cos. 8.) in 
Herkimer, Ilion, Kingston, Lake George, Little Falls, Mechanicville, V. 96, . 943: 97, p. 296, showed: Total inc., $2,344,470; gen. exp., 
Newburgh, Poughkeepsie, Rome, Saratoga Springs, Schenectady, Schuyler- | taxes,’ &c., Bi yong. phy (5%), $1,489,665; bal., sur. $641 563. On 
vee eee oe re Skaneateles, Syracuse, i re Valley vom. Dec. 31 1912 owned: Stocks, $25,177,712; bonds, $5, 089.9 

arrensburg, Waterloo, Watertown, &c., about 27,000 telephones. On . . % 
Feb. 1 1914 a 10° reduction of rates was made in N. Y. city (except pay | , Sy ek mer BR page —. Le Bogus, Henry If, Pleroe, 
station, toll and flat rates), pending the valuation of the properties by the Ch tes F. Piis “s Festus J. Wade. F. 3 St ithers. Ad oe hus Busch. 
P. 8S. Commission and the definite fixing of rates V. 98, p. 241. eranttiastion Soeed 2 H Tutte F. Wea” ted = “Coffin fap 

STOCK.—Authorized, $125,000,000, all outstanding Bagel $100). all | Campbell, W. J. Curtis, H. R. Mallory. Pres., James Campbell; V.-P., 
owned by Am. Telep. & Teleg. Co. ' V. 89, p. 781, 849; 90, p. J. D. Mortimer: Treas.. Geo. R. Sheldon: Sec.. J. F. Fogarty. 39 Broad St: 

Dividends: In 1910, to and incl. 1913, paid 2% ADT | —(V. 94, p. 1276, 1473; V. OB p. 866, 943, 1026; V. 97, p. 296.) 

BONDS.—The “First & Gen. Mtge." made in 1909 is limited to $75,- | NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
000,000 (all of which have been issued and $1,776,000 retired by sinking | fornia corporation having in successful operation 4 hydro-electric plants, 
fund), having a first lien on entire property (incl. real estate valued at | combined capacity 27,000 h.p., in Shasta and Tehama counties, Cal., and 
approximately $18,500,000), plant, lines, underground conduits, franchises, | other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 
&c. This mortgage, however, is subject in part to the outstanding mort- plants in Redding, &c. In Feb. 1912 purchased Sacramento Valley Power 
gage indebtedness of bonds tisted below, covering properties acquired from | Co., assuming $900,000 bonds. V. 93, p. 1538; V. 94, p. 419. In 
other companies. Issue a to call in whole, but not in part, at 110 


3 art, at May 1912 purchased Shasta Power Co. stock, with $180.966 6% 3-year 

and int. sx any M.& N. 89, p. 849, 924, 1351; V. 90, p. 773; V. 91, | deb. notes. V.94,p.1511. In Jan. 1914 consolidation with the Oro Elec- 

p. 131; V. 94, p. 1510, 1569; Y. 95, p. 548, 7 53. ape ; tric Corporation was proposed, a new company to be formed to take over 
Bor Rds Int. Outst’ ding Maturity 


: U. both properties. V.98, p. 456. 
pe Tel. & Tel. Co. lst M. golds. f- --5 M&N $1,539,000 May 11918 


4 ! ‘ ‘ Bond and Note Issues.—Of the $10,000,090 consols, $1,093,090 re- 
N. Y. &N.J. Tel. Co. lst M. golds.f..5 M&N 1,123,000 May 11920 | served to retire all underlying issues (Northern California Power Co. 
N. Y: & Pa. T. & T. Co. lst M.g.s.f_.5 F&A 256.500 Feb. 11926 | ist M. 5s—see above—$866,000; Battle Creek P. 5s, $84,000, due Feb. 2 
do do Gen. M. gold____-_-- 4M&N 512,000 Nov.11929 | 1936; Keswick Elec. P. 5s, due June 1 1931, $43,000; and $10,000 Reddin 
Cortlandt Home Tel. Co. Ist M. gold_-5 A&O 75,000 Apr. 11921 | Water Co. bonds and $4,520,000 for 80% of cost of additions, &c. See bon 
Utica Home Telep. Co. Ist M. gold___.5 A&O 575,300 Apr. 11923 | offering of N. W. Halsey & Co. in V. 93, p. 167; V.90, p. 853: also see V. 87, 
Schenectady Home Tel. Co. Ist M. g__.6 J&J 250,000 July 1 1923 pi 1667; V. 92, p. 1439. Nor. Cal. Power ser ‘‘A’’ debentures are redeema- 
REPORT .—Report for cal. year 1913, in V. 98, p. 606, showed. Gross, | ble before ig ed in cash at J or ref. and consol. 5sat 96. In Aug. 1912 
$46 831,034; net, $11,996,606; other income, $5,785,673; int., $3,494,695; | Sold $500,000 5-year 6% ser. * debenture; ae redeemable at a prem- 
divs., $10.000,000; bal., sur., $4,287,584. Total surplus Dec. 31 1913, 7 of \4'of 1% for each year v0 maturity. V. 424, 548 
$16,415,769. Pres., U. N. Bethell; Chairman of Board, T. N. Vail. New APITAL STOCK.—Auth. and outstanding. $10, 099.000: par, $100: 
York office, 15 Dey St.—(V. 97, p. 241, 1508; V. 98, p. 241, 606.) monthly divs, Mech Tene ai ay Sn ee ee ae ee ee 
" . ‘ s arc o Marc ncl.; net income since applied to constructio 
NEW YORK TRANSIT CO. See pages 187. of Coleman plans. . . sali ein 
NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- EARNINGS.—Report for year ending Oct. 31 1913 in V. 98, 72 
porated in New Jersey on Feb. 21 1809. Stock authorized, $5,000,000: par, Year ending Ot. 31— = 1912-13. 911-12. 1910-11. 1909-10. 
$20 as reduced In Jan. 1902: outstanding, $4,7%1.0090. V._ 74, p99, 2145. | Gross earnings- ------- $814,238 13706, 933 $639,702 $578 082 
Owns entire capital stocks of Fifth Ave. Coach (V. 97, p. 524), Metropoli- | Net earnings_--------- 480,575 392,107 406,095 396,470 
tan (Express) and Park Carriage companies. The stockholders on Mar. 25 | Total net income_-_---- 488 383 412,736 421 1291 refer 
1912 authorized the sale of the taxicab and electric vehicle business. V.j| Interest on bonds___.-- 350,665 282,788 156, 122 ,835 
94, p. 770, 1511. Pres., Richard W. Meade; Sec., Samuel E. Morrow; | Dividends............  -----. ---.-. (5)100 000(1034 210000 
Treas., Geo. L. Williams. Report of Fifth Ave. C oach Co., V. 96, p. 1092. 





Office, 110 East 102d St., N. Y.—(V. 97, p. 519. Balance, surplus_-___- $137,717 $129,948 $164. 888 a4: 008 
NIAGARA FALLS POWER co (THE) .—ORGANIZATION .—Incor- Pres., H. H. Noble. Office, San Francisco. —(V. 98, p. 456, 4.) 
porated 1886 and has authority by special Acts of New York State to use NOR, HERN [IDAHO & MONTANA POWER on-aies pages ts 


the waters of Niagara River and also to transmit any power, heat or light 2R} IPE { ORGANIZATION, &c.—Incor 
developed from such water to practically any point In New York State. It penaspivesia in 1s897 Wes pins oan from Colegrove, Pa. to Philadelphias 
has 1.071 acres of land devoted to sites for manufacturers using Its power. | 235 miles. Formerly controlled by Standard Oil Co. of N. J., but segre- 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see: | gated in 1911. See Standard Ol! Co., V. 85, p. 216, 790: V. $3. p. 1390. 
als at. rower « Condult Co.. V. Sé, D. coc, 1000; SS, PD. bade ¥. SI, | Stock, $4,000,000; par, $100. Div. 5% paid semi-ann. July 1912 to Jan. 
3 849, and Tonawanda Power Co., V. 88, p. 629, and Canadian Niagara 1914. Report for cal. year 1913 in V. 98, p. 391, showed: Net income 
ower Co. i ; : 7 7 “1 ; ; 





$707,275; divs. (10%), $100,000; bal., sur., $307,275. In 1912, net in- 
DIVIDENDS.—April 1910 to Jan. 1914, incl., 8% per annum. c me, $434,822: divs., (10%), $409,000; bal., sur., $34,822. Office, 26 
BONDS.—The directors on Oct. 19 1909 authorized a mortgage to Broadway, N. Y.—(V. 98, p. 391.) 
secure $20,000,000 6% bonds. V. 88, p. 1316: V. 90, p. 240, 632, 1299. NORTHERN STATES POWER CO., CHICAGO. ne ANIZ: ~byag © — 
In June 1912 authority was given to issue $3, ~ ,000 bonds (or at ‘the op- Incorporated in Delaware on Dec. 23 1909 (V. 99. p. 1299: V. 91, 467, 
tion of the company a like amount of stock). . 94, 1569. | 592). Stock authorized, $30,000,000, in $100 shares, eae aA, equal Votin 


tSARNINGS.—For { o Sent. 3 8 gross. $2 .0( 2 agst. | power. of which $14,000,000 is common stock ($5,975,000 outstanding) ond 
gage pon nee o1 62 sacs. eating ote "30 1013, gros, $2 on a3. oan $16,000,000 is 7% cumulative pref., redeemable any time at 110—see above 
$86 ,286; fixed charges &¢., $941,004: bal., sur. oe a 'V.97 'p. 1289. table. V.94.p. 1511. Collateral lien notes, $5,000,000, all outstanding. 


~ A holding company organized by Byllesby & Co., Chicago, to own the 

REPORT .—For year ending Dec. 31 1912, in V. 96, 1837, showed: entire stock of the Coasumers' Power Co. of Minn. In June 1912 Consum- 

yg $2,497,196; net, $2,032,099: other income, $148, B64: oaarpe. taxes, ag’ Co. acquired control of the Minneapolis General Electric Co. V. 94, 

$1,252. 805; divs. (8%), $460,616; bal., surplus, $467,242. 1511, 1569. Owns entire $750,000 stock of Nor. Mississippi Riv. Pow.Co. 
~ » Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Sec., ($1. 000,000 auth. issue), which is building a plant with capacity of 14,700 _ 

Frederick lL. Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, . p. (immediate installation 10,500), and leased to Minneapolis General 

Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 97, p. 1289.) Electric Co. at a minimum rental sufficient to meet the prin. and int. of 

NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 187. | Noh ($2,500,000 am, > having 696, 000, rv 96, D P1056 428. by 

- 7 8) ern states ( e 0 aving een Soic ° 425. 
1 Tree a Oa aA NIZATION tncorgorated In Nexy | hwo Cpmumars Rover Go. Size. Ove cotateral noiay (33,000,009 auth 
>. 388. Pref. stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634. | issue), of which $400,000 were sold, are secured by 125% in gen. M. 5s; 


CONTROLLED COMPANIES —GUATANTIES. Owns e ntire’common | tae’ SS 30 di st ecg" whope eee May 1 1916 ana at 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2,000,000 | Oe eee ae eee a err Oo. iat Me 
: > 7 e Consumers’ Power Co. 1st M. is limited to $10,009,000 (V. 90, p. 
sg? geock. Re oe ‘d See ae cua — comms fa. " > stoct os” 4 1298; V. 96. p. 288), of which $6,649,009 is outstanding, $168,000 in treas- 
Ba 5 998: V90. p- Bah td 72 ' ¢ ‘| ury, $38,000 is res served for improvements and additions and $3,145,000 to 
Also owns entire common stock of Niles Tool Works, dividends of 6% retire underlying bonds, viz.: 
yearly on $1,000,000 having been pald regularly since 1890. In 1905 and | Underlying Outstanding Bonds of Consumers’ Power Co. (Aggregating, Ex- 
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney clusive of Minneapolis Gen. Elec. Co., $3,145,000). 
Co. of Canada, Ltd., was ome, V. oy Bs 977: Vv. 83. p. 1350. Mankato Gas ° Bl. Co. Ist M. 5s, due May 1 19: 20 i a te at la li $200,000 
DIVIDENDS.— f '0O. “1. 02 . 04. '05-"12. 1913. tae do do &EIl.L.Co.,ref.M.5s, due Nov. 1 1935(V.82,p.1500) 50,000 
Common. per cent_._...--.] 3 8 "8 7 6y'ly March. 4% | Union Lt., Ht. > P. Co., Fargo, Ist M. 58, due Sept. 1 1932 480,000 
oo 40% ne stock ($2 000, Ke oncom ony a. 2 1. ag “oe ha: Co., My a * Ss, —- pele F* ai 800,000 
o common divs. since arch ) ) p r orks Gas . Co. re os, due Ju 925 (ca 00 4 
REPORT .—Report for calendar year 1913, in V. 98, p. 607, showed: Net | 1915) (V. 81, 1553) Laced ciate : Rakai 311,000 
profits, after repairs, $1,104,114; direct loss by flood, $165,600; deprec’n, | Red River Power bo. Ist M. 5s, due June 1 1915 (callable at par)-_ 300,000 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nor Idaho & Mont Pow Co—1stM $10,000,000 g call '14110-c) 1909 | $500 &c! $4,796,000 6¢ |F & A/Feb 11949 Cont & Comm Tr, Chic 
Northern Pipe Line Co—Stock............-...-.---...-- ae 100| 4,000,000\See textSee textiJan 2 1914 5%|__.------.---------... 
Northern States Power Co—Pref stock 7% cum red at 110_-) -.-.-. 100 .386,700|7 per ann' Q—J 15 |\Jan 15°14 1% /|Chicago 
Consumers’ | Ist M $10,000,000 call Nov '14 at 105__.__G.x} 1909 500 &c| 6,845,000 5¢ |IM & N'Nov 1 1929 Guaranty Trust Co, N Y 
PowerCo/ Notes redeem text............-.----- G.c*; 1913 500 &c 400, 6 | ie OO Ee a a 
Northern States Power coll lien notes gu red text._-G.zc*| 1912 1, 5,000, 6 J & DiJunel 1917 do do 
Nor Miss Riv P Colst M $2,500,000 gired 102 4 beg'14 CC.z) 1913 500 &c} 1,696,000 5 J & D\June 1 1938 Cont & Com T&SBk,Chi 
Northwestern Gas-Light & Coke—See Public Service Corp orati’njof Northjern Illinois | 
Northwestern Telegraph—First mtge gold guar p & i___-Eq| 1904 500} 1,500,000) 4%eJ & JiJan 11934 |\West Un Teleg Co, N Y 
OE OES OO ee ee eer ree wane 25| 15,000,000 See text\'See text)/Mch 20 '14 8%|---------------------- 
Ontario Power—Stock, $10,000,000 authorized _.....-.---- Pes 100} 9,.868,000\See text\See text|Mch 2 ‘14, 1%|.--.----.----.-----... 
First M $12,000,000 auth gs f (text) _-..----__------ xxc*, 1903 1,000; 10,181,000) 5¢ \F & A/Feb 11943 Can B of Com, Tor orNY 
Debentures $3,000,000 gold redeem 110 to July 1910__xxc| 1905 1,000} 1,902,000) 5¢ |M & N|May 11945 do do 
Ontario Transm Ist Msf gu p &ired 110 to May '16_-xc*| 1906 |..------ 2,965,000) 6 J & JiJuly 11921 do do 
0 OU UT =e a ee es ee | acces joncccses 2,000 ,000 o .. Wadenwebe oa Se eee 
Otis Elevator—Stock common $10,000,000______.------.- OL RE: 6,375,300/4 in 1913} Q—J [Jan 15 '14 1%|Office, 26th St & llth Av 
Stock (p & d) preferred 6% non-cum $6,500,000........ Be 100} 6,500:000, 6 Q—J |Jan 15 141% ° o 
” Geaverstie Sqpeaares $5.500.000 gold red text....N.x0° Gr} 1910 1.000 3 500.000! 5¢ |A & O/Apr 11920 First Nat Bank, N Y 
abst Brewing Co—Common stoc y { _aSeoes (eae i . ee ee ee ee Se ee eee 
Pref stock (p & d) 7% cumulative redeemable 115------- | eeaa 100} 2,000,000 7 in 1913 Q—M 15|Dec 15°13 1% %|Checks mailed 
First mtge gold red 105 due $150,000 yearly__._------ *| 1906 1,000; 2,100,000 J & D/To June 1 1927| Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000,000 (see text) __--- ane 100} 7,000,000 6 In 1913, Q—F |Feb 21914 139,/Checks from Co’s Office 
First pref (p & d) stock $1,525,000 5% non-cumulative__| ...-. 100} 1,525,000'5 in 1913) Q—F (Feb 21914 1% do do 
Second pref (p&d) stk $4,000,000 4% non-cum (see text); _.--. 100} 4,000,000 6 in 1913. Q—F_\Feb 21914 1% do do 
First mortgage $5,000,000 gold______..------_-- Ba.xxc* 1897 1,000} 5,000,000, 5¢ J & Di\Junel 1946 Bankers Trust Co, N Y 
Pac Lt & Pow Corp of Los Ang—Pac Lt & P Co Ist M g_--_x|) 1902 1,000| 7,978,000 5¢ WJ & JI\July 11942 Nat Bk of Com,.NY&SF 
San Gabriel Elec Ist M fs, Mentone Power Co Ist 6s_-.---| ---- |---- _- 341.000; 546 |......- 11928 & 1931 Los Angeles, Cal 
Pacific Light & Power Corp coll tr M 33,000,0C00__.. Eq.x) 1910 e 2,388,000 6 J & J) July 11915 N = and Los Angeles 
do do do Ist &ref M $35,000,000 g-Usm.x) 1911 100 &¢e} 11,730,000 5 M & S/\Sept 11951 |New York & Los Angeles 
Collat trust gold notes gu red 1004%--_---___-_--- Usm.c 1913 1,000! 2,500,000 6¢ M & N'May11914 N Y and Los Angeles 





Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 


teoe. (call 1912) 106 ($2;:000.000) ......-........ ee 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 
RN OI: og oe a ee nnbaaan 50,000 
do do rn, es, ee es © Besa ccueccddssnmove 40,000 
Fargo & Moorhead St.Ry.ist M.5s,due Jan.2'25 (call. '10 at 105). 20 


0,000 
oO oO Ps SE) =e .000 
Minneapolis Gen. Elec. Co. Ist M. 5s, due Dec. 1 '34 (red. 110__.-7,853,000 


COLLATERAL LIEN NOTES.—tThe $5,000,000 5-year 6% coll. lien 
notes are guaranteed, prin. & int., b the Consumers’ Power Co. and are 
secured by deposit of ali of the $3,375,000 common and $993,000 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers‘ Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M.bds. 

ledged may be issued except, $ for $, to retire underlying bonds and for 

5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges 
incl. int. on bonds applied for. The notes are redeemable on or beforeJune i 
1914 at 102, thereafter at 101. V. 94, p. 1701; V. 95, p. 180; V. 96, p. 288. 

The Consumers’ Power Co, also controls the following unbondea prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.; Northfield Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Pewer Co., 
Cannon Falls, Minn.; White Bear Electric Co., White Bear, Minn.; Still- 
water Gas & Electric Co. (merged): So. St. Paul El. Lt., Ht. & P. Co. 

EARNINGS .—Report for cal. year 1912 wasin V.97,p.235. Combined 
statement for year ending Nov. 30 1913 of Consumers’ Power Co. (Northern 
States Power Co.) and Minneapolis General Electric Co.: Gross earnings, 
$3,883,554; net, $1,960,026; int., $1,210,830; pref. divs., $568,597; bal., 
sur., $180,599 
OFFICERS OF NORTHERN STATES POWER CO.—Pres., H. 
Byllesby; Sec., R.J. Graf; Treas., B. W. Lynch. Chicago office, 175 V 
Jackson St.—(V. 96, p. 719, 1026; V. 97, p. 55, 235, 1902.) 


NORTHWESTERN ELEC. CO., PORTLAND, ORE.—(V.97, p. 448.) 


NORTHWESTERN GAS-LIGHT & COKE CO.—See Public Service 
Corporation of Northern Illinois. 


NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and Is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. Has 
lant at Cleveland, O. Produces crude oil. Also owns pipe line from 
artinsville, Ill., to Preble, Adams Co., Ind., 182 miles. See Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 86. p. 984. 1227; V. 93, p. 1390. 
Feock, $15,000,000; par, $25. Dividends, 1912. 20% (Q.-M.); 1913. 


far.,5% and 4% extra; June and Sept., 5% and 3 aaien thes. 5% and 
27% extra; 1914, Mar., 5% and 3% extra. * % 
Balance sheet Dec. 31 1912, V. 96, p. 1160. Profits in 1906, $2,090,492; 
in 1903, $3,324,025; divs. paid in 1906, abt. $320,000; in 1903, $1,200,000 
Pres., James C. Donnell; V.-P., James W. Kerr. Office, Findlay, Ohio.— 
(V. 96, p. 557, 1160, 1469; V. 97, p. 526, 1508; V. 98, p. 164.) 


(THE) ONTARIO POWER CO OF NIAGARA ‘FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 130,000 h.p. installed May 1913. Total development to be 200,000 
h.p. Owns all the stock of Ontario Transmission Co., guarantees its bonds 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. of. p. 720; V. 92, p. 1315. 
Has contracts to sell power to Niagara Lockport & Ontarlo Power Co. See 
statement of that co.1n thissection. Also contracts with Ontario Govt. and 
municipalities—see V. 88, p. 297; V.91, p. 1028; V. 94, p. 691. 


STOCK .—Auth., $10,000,000; out Sept. 1913, $9,513,000; par, $100. 
Dividends 14% quar. paid Dec. 1912 to Mch. 1914, both — . 
BONDS.—The Toronto General Trust Corp. is trustee for $12,000,000 


mtge Sink. fund, $1 per h.p. sold, beginning July 1 1909. Bonds were sub- 
ject to call at 110 & int. on or before Feb. 2 1913. 


V.91, p. 1176; V. 94, 
1630; V. 86, p. 1413; V. 85, p. 226; V. 80, p. 1427; V. 97, D. 1429. Ontario 
Transmission guar. bonds, $2,000,000 auth. V. 92, p. 1315; V. 93, p. 51; 


V. 96, p. 306; V. 89, p. 352; V. 96, p. 493. 


REPORT .—Report for year end. Dec. 31 1912 in V. 96, p. 1019. In 
1913, gross, $1,410,090; net, $1,215,317; other receipts, $68,526; int. on 
bonds, $755,675; dividends (5%), $463,000; balance, surplus, $65,168. 


DIRECTORS .—J. J. Albright, N. P. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 


OFFICERS. Pres., J. J. Albright; Ist Vice-Pres., Francis V. Greene; 
2d V.-P., Langdon Albright: Sec. and Treas., R.C. Board. Office, Niagara 
Falls, Ont.; Marine Bank Bidg., Buffalo, N. Y.—(V. 98, Pp. 391.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545: V. 74, p. 2713 
V. 75, p. 552: V. 83. P. 441; V. 91, p. 399; V. Fe: 825. Owns over 80% 
of the $1,500,000 Otis-Fensom Blevator Co. of ronto stock, which has 
also outstanding $1,000,000 7% cum. pref. stock. V. 96, p. 1093. 


DIVIDENDS.-— f 1903-06. 1907-10. Apr. ‘11 to Jan. 1914. 

common. -..-%\2% yearly 3% y'ly (A.-O. 15). 4% yrly. (1% quar.). 
DEBENTURES.—These are redeemable since April 1 1913 at 102% 
and are convertible into com. stock at par; not less than $100,000 are to be 


retired yearly by purchase or redemption. V. . 56: 
payable Dec. 31 1912, $650,000. - es eae 


REPORT for year ending Dec. 31 1912, with balance sheet. i 
862, showed: Net earnings over int. and renewals, $1,282,195; ee. a ed 
(6%), $389,808; div. on com. (4%), $255,012; charged off for de reciation, 


$152,868; reserve for deprec'n, &c., $246,000; bal., sur., $288 7. Office, 


llth Ave. bet. 26th and 27th sts., N. Y.—(V. 96, p. 1093.) 


PABST BREWING CO., MILWAUKEE.—ORGANIZATION .— - 
rated in Wisconsin Mch. 13 1871; name changed from Phili pet mar 
o. Mch. 16 1889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V.91,p.42. 


STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock $2,000,000, cannot be increased without unanimous 





consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to Dec. 1913, incl. Oncom. 444% paid to Nov. 1913. 


EARNINGS, &C.—For year ending July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; interest on bonds, &c., $53,843; bal., 
sur., $770,843. Balance sheet July 31 1911, V. 94, p. 490, 566. 

OFFICERS.—Pres., Gustavus Pabst; V.-P., C. W. Henning; Sec,, 
H.J.Stark Office, 917 Chestnut St., Milwaukee.—(V. 94, p. 490, 566.) 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 


Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 


owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dla- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83, p. 1048.) 





DIVIDENDS.— 1908. 1909. 1910. ‘11. °12. ‘13. 1914. 
a (%)i 4% 4% 9 6 6 6 1\4.-.-.- 
First preferred __ _. - (%)| 5 5 5 ae 1\%.--.-.- 

| Second preferred___.(%)| 4% 4% 9 6 = 1\%.-.-.- 

After 4% on 2d pref. and com., these share equally. V.92, p. 122. 

| EARNINGS.—6 pos../ 1913 nies omen a Gross, $4,066,957; net, $623,631 
July 1 to Dec. 31. |} Gross, 4,247,373; net, 756,508 


REPORT for year ending June 30 1913 in V. 97, p, 1019, 1045, showed: 
Gross for steamships and colliers, $4,195,644; net, $184,634; rail lines, gross, 
$822,815; net, $226,449; coal dept., &c., gross, $2,928,472; net, $771,028. 
Total results in 1912-13 were: 





Gross earnings---.------ $7 ,945,930| Interest on bonds--.-.---- $250,000 
Oper. expenses and taxes. 6,762,819|Deprec., special reserve.... 172,241 
——_—_—_—— | Div. on 1st pref. (5%)----- 76,250 

Net earnings........-- $1,182,111} Div. on 2d pref. (6%)-.---- 240,000 
Other income......-.-.-.-- 43,148| Div. on common (6%)----- 420,000 
Total net income_-_-_-_-- $1.225.259| Balance, surplus__--_.--- $66,768 


OFFICERS, ETC.—Pres., Wm. M. Barnum; V.-P. and Gen. Mer., 
J. C. Ford, Seattle; Sec. and Treas., Clifford C. Fay. N. Y. office, 10 
Wall St.—(V. 97, p. 954, 1019, 1045, 1049.) 

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 187. 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacitic Co. 
acquired $10,010,000 of the stock (V. 71, p. 1015). 

Purchase-money notes for steamers secured by mortgage dated Nov. 1 
1911, $4,212,784 (inel. Interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time at present worth on date of redemption; 
obligation as of April 30 1910, $4,068,750. 





DIVIDEN DS.—1896, 1%: in 1897. 2%; 1898, 2%%: 1899, 3%: none 
since, surplus invested in new vessels, &c. Stock, $20.000,000; par, $100. 

REPORT.—Report for 1911-12, in V. 94, p- 1624. 

Year ending April 30—_ 1913. 1912. 1911. 1910. 
Steamships -.......... $5,361,698 $5,123,250 $4,772,420 $4,664,030 
Cent. Am. Govt. transp 80 15,180 15,180 


Miscellaneous. --_...--.- 


15,18 15,1 5, ’ 
208,851 150,769 187,219 174,164 


Total earnings $5,585,729 $5,289,199 $4,974,819 $4,853,374 
Net earni sur.$20,492 def.$19,082 def.$199,276 def.$214,577 

OFFICERS.—Julius Kruttschnitt, Pres.; Hugh Neill, Sec.; William 
Mahl, Comp.; A. K. Van Deventer, Treas.; 120 B’way, N. Y.—(V. 96, 
p. 1559; V. 97, p. 241; V. 98, p. 241, 614.) 


PACIFIC POWER & LIGHT CO.—See page 187. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 187. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron, two Bessemer plants, capacity 800,- 
000 tons, and two open-hearth piants, capacity 800, tons of ingots, two 
rall mills, capacity 640,000 tons, a shipbuilding and a ee 
(new plant V. 77, p. 773), a complete frog and switch-bullding plant, &c. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co, 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; a!so an extensive property of about 52,000 
acres on north coast of Cuba near Nipe Aa ucing tn May 1912 at the 
rate of 500,000 tons yearly. V. 18, D- 917; V. 77, p. 1229; V. 78, p. 1495; 
V.85 p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100; V. 90, 1236. 

Has also purchased an interest of over 54% in the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa. V. 75, p. 345, 
397; V. 72, p. 1241, 1183; V. 73, B. 1364; V. 74, p. 1312; V. 84, p. 111; V. 89 
p. 1672; V. 90. p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of 
coal in Indiana County, Pa. V. 82, p. 1100. 

STOCK.—In June 1901 Penn. RR. and affiliated roads purchased $10,- 
000.000 each of com. and pref. stock. V. 72, p. 678; V. 79, p. 1269 








Common stock is $10,750,000. V. 90, p. 1106,1175. 

DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl., 7% yly. 
(34 % 8.-a.); 1913, May, 144%; Nov., 24%. 96, p. 1233. 

BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa. 
and Sparrows Point, Md., and all of the $1,000, stock of the Maryland 
Steel Co.: $3,000,000 are reserved to retire the prior lens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period: sinking fund of 50 
cents per ton of ore mined, but not less than $150, yearly. V.74, p. 1312. 

The Spanish-American Tron Co. 6s of 1907 (originally $5,000,000, al} 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
whole or in part at 102 & or for a sink. fund of 30 cents per ton at par & int. 
V. 85. p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5% bonds, guar. prin. & int., were sold; they 


are redeemable since April 1 1910 for sink ng fund at 101 and at 102% 
out of other moneys. V. 8&8, n. 1124. 1195: V. 89, n. 474. 


The collat. trust gold loan 5s of 1913 ($10,000,000 auth. issue) are sub- 
| ject to call at 105 in amounts not less than $500,000; of the bonds, it was 


arranged to sell $3,000,000 for the requirements of 1913. V. 96, p. 


1363 








FEB., 1914. | 
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| 
MISCELLANEOUS COMPANIES Date | Par | Amount Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Owtstanding| % Payable | and Maturity Dividends are Payable 
| | 

acific Power & Light Co—Common stock, $6,000,000 ----- or $100) $6,000, 000! ates eae eee eee ee 
Pacific preferred (Dee d) 7% cum $3,500, 600 red i15._---- | ae a | 100) 2, 7 Q—F Bob” 2 i914 1%) itiudre Giawebeewnakee 

Second preferred red par convertible $2,500,000---_----- ee 100) 1,500,000 See text! Q—F | |See et Pere TT yer =n 

First & ref M $30,000,000 gold see text.------. Usm.xc*&r*) 1910 '$,£,fr&c| 6,076,000 5¢ |F & alAug 11 1930 iU S Mtg & Tr Co, N ¥ 
Pacific Telep & Teleg 

lst & coll tr M $35,000, 000 g red 110 beg 1922s f_-_ xo* &r*| 1907 | 1,000&c} 35,000,000) 5¢ J & JJan 21937 lu S Mtg & Tr,NY;&S Fr 

Home Long Distance Telephone Co guar... -------.--.-.- 1912 | 1,000| 7,080,000 5 J & JiJan 2 1932 Nat City Bk, NY or SFr 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000, 000) was | 100! 20,560,800 See text M & N Nov 11913 2}4\Checks mailed 

Bonds of Subsidiary Companies. | | | | 

Old Pennsylvania Steel first mortgage currency...GP. xxr| 1887} 1,000! 1,000,000 5 ‘M & N|Nov 11917 |Philadelphia Office 

Maryland Steel first mortgage currency---_----.-- P.xxr| 1892 | 1,000) 2,000,000) 5 iF & AjFeb 11922 

Penn-Maryland Steel Co cons mtge $7,000,000 g-.__GP. xxe*| 1895 | 500 &c; 4,000,000) 6¢ M & aigept 1 1925 Girard ° Trust Co, Phila 

Spanish-American Iron Ist M g guar red text _ -GP. mee" er 1907 | 1,000 3,670,000) 6¢ J & JiJuly 1 1927 |Philadelphia 

Collateral trust loan Cornwall properties s f red (text) _ 1902 | 1,000; 5,850,000 5¢ A & OVOct 1 igee |Office, Philadelphia 

Penn-Mary Coal mortgage gold guar red (text) _____ GPxx Lt Seas | 1,745,000; 5¢ |A & OjApr 11939 — |.-_................-.. 

Coke oven M $150,000 yrly call 102 % (V 8. p_1975)-_G Pax 1905 | 1,000) 250,000) 4%eJ & D/To June} {o15 | |Office, Philadeiphia 

Collateral trust gold loan, $10,000,000 red 105_- GPxc* 1913 | 1,009} See text | 6g |J &_ J\Julyl 1943 |\Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicago) —Stock (See text) _ ee. 100) See text See text Q—F (Feb 25 '14 2%/\Lawyers’ T & TCo,N Y 

New general and ref M gold (see text). --....__--...- i. eee | 1,412,000 i \Dec 1 1963 | henvnnnnenanessosanens 

First consolidated mortgage for $10,060,000 gold____Ce.c*| 1893 1,000| 4,900,000) 6¢ |A & O \Apr 1 1943 iCentral Trust Co, N Y 

Chicago Gas Light & Coke first mortgage gold____-_- FP.c| 1887 | 1,000) 10,000,000 5¢ Ww & J July 1 1937 iCent Tr, N Y; & Chicago 

Consumers’ Gas first mtge gold (see V 66, p 472)___-_- Ce.c| 1886 | 1,000) 4,246,000) 5¢ J & D\Dec 11936 do do 

Lake Gas first mortgage gold......................- IC! 1885 | 1,000) 300,000 6¢ J & JJuly 11915 \Ill Tr & Sav Bk, Chicago 

Refunding mortgage $40,000,000 gold___..... F.c*&r| 1897 1,000) 20,554,000 5g M & S \Sept 1 1947 \Central Tr, N Y; & Chio 

Mutual Fuel Gas first mortgage assumed_____.____ ata a 1897 | 1,000) 5,000,000 5¢ M_ & _N|Nov 1 1947 do ‘do 

Calumet Gas first mortgage assumed_-_-_______--_....__. 1892 | 1,000) 250,000 6¢g¢ | Q—J July 11917 | Equitable Trust Co, a 

Indiana Natural Gas & Oi! ref mtge $6,000,000 gold gu__Ce 1906 | 1,000) 6,000,000 5g¢ M & N/May 1 1936 \Central Trust Co, N 

Ogden Gas first mortgage $6,000,000 guar prin & int____F) 1900 1,000) 6, x 5¢ iM & N a 1 1945 \Farmers L & Tr Co, N ¥ 


| ' 
! 


| 





REPORT for sheeiiie 5 year 1912 in V. 96, p. 1363, showed: Totai f- 
come, $3,263,545, against $2 2,969,861 in 1911: sink. fds., $605, 803; bond int. 
1,053 ,924; pref. divs., (5%) $1,028,840; deprec’ 2 $553,729; bal. 
22,049. Pres., E. C. "Felton. Office. Phila.. N. ¥ -. 71 B’way.—(V. 
1363, 1633; V. 97, p. 180, 1667; V. 98, p. 160, 456, 614.) 
PEOPLE'S GAS LIGHT & COKE 
tion on Aug. : 


2 1s07 of the companies forming the old Chicago Gas Trust, 


» Sur. | N, 
West Phila. and Chester. 


(CHICAGO).—An absolute consolida- | 


V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the | 
Universal Gas Co. were leased for about 34 years. the Ogden Co’s $6,090.000 
bonds being cuaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91; 
V. 97, p. 1508 


PROPEK TY .—In service January 1914; Street mains 2,795 miles; 
meters, 602.467: public lamps, 12,196: V. 78. p. 1501. See 66, Pp. 382. 
In Apr. 1913 proposed to build a coal-gas-mfg. plant = - spend thereon 


between $6. 000,000 and $8,000,000 within 2 years. 
The price of gas was fixed at 83 cents per 1.000 cu. . 

Feb. 1 1906. V. 82, p. 574; V. 342, An setback ye us passed in 

July 1911 reducing the price from 33° A+ 75c. for the first year, 70 the 2d and 

3d years and 68 the 4th and 5th years. The State Circuit C lourt in Dec, 

1911 fixed the price at 80 cents, pending final disposition of the suit brought 

by company to enjoin ment. V.93, p. 349, 1606: V. 94, 


v. 23: 


Ds, 


enforce 


536, p.Livo. 

The Appellate Court on April 25 1912 reversed the decision of the State 

Circuit Court on Dec. 5 1911 in-so-far as it impounded the diffe ‘e between 

the S80-cent rate and the 75-cent maximum rate fixed by the ‘ordinance of 

July 17 1911, without prejudice to the right of —— to recover the 
same if the ordinance is found to be reasonable. 94, p. 1253, 1190. 


STOCK .—in 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 
The stockholders on Nox . 14 1913 authorized an increase of the auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 of the new stock being offered 
to stockholders pro rata at par, to be paid 25% each on Dec. 22 1913 and 

~ 4. 


Feb. 2 


PHILADELPHIA CO.—See Pittsburgh. in “Electric Ry.”’ Section. 


of hie ADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. 


in 
Oct. 3 1899. 


Coatrols -y Ler ‘le-light properties of Phila., also in 
Wat .496, 680; V. 86, p. 977; V. 90. p. 1047. 

Ss rock. —Authorized, $25.0( 0 ‘On ) (of which $12,250 in treasury) ; $22.50 
(99°%) per 825 share paid in, inéluding $225 natd reh 1908, $1 25 
June 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of 
March 1908 gtr and $1 50 part of Dec. 1913 pay eae. a $1 50 stock 


dividend paid March 1910 and $2 50 paid June 1 1912 . 86, Dp. 288; 
90, p. 451; V. 94, p. 1190; V. 95, p. 240; V. 97, p. i38q. 
DIVIDENDS— { ‘02-"07. "OS. ‘O09 to 12 ‘13. 1914. 

On amouats paid in. _ | 5 y’ly. 54% 6 y’rly 6% 1%—,—,— 

| Also extra paid in stock. See above $1 -. $150 if 


Yage  vears from | 


5, May 25 and Aug. 25 191 Vs Ute Ds gt 954, 1119, 1508, 1827. 
DIVS.—}°95. '96. '97 to '05. ‘06. '07. '08. "Os . "10 to Aug.'13. Since. 
Per cent 41% 6 ye arly 4 ay § f 7 yrily 2 quar. 
BONDS, &C.—Of the $40. 090,000 issue of 1897 the $19,446,000 unissued 
are reserved to ren pric r be i. . 65, p. 572; V 79, p. 155; V. 84, 
p. 1555;_ V. 91, p. 792, 876; . 94, D. uae Vs Oly Ds 954. (tuarantees, 
& i., Ind. Nat. Gas & Oil Py 5s. V. 84, p. 388, 1430; V.-88, p. 1317, | 
433; form, V. 87, p. 1302. 
The stockholders on Nov. 14 1913 my: 1 wera! a new general and refunding 
mtge. (unlimited in amount) to secure 50-year 


> bonds t ) provi ie for new 





construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,412,000 sold in 1913. V.97, p. 954, 1119, 1508, 1738: V. 98, p. 76. 

REPORT .—Report for year ending Dec. 31 1913, a V. 98, p. 519. 

Years ending Dec. 31. 1913. 1912 911. 1910. 
Gross income___...____ $16,825,534 $18. 370.936 $15, 1396. 285 $15,530,349 
Tees GRPMINGS......6.-- $6,417,578 $6,103,317 $6.357,548 $6,205,843 
Interest on bonds______ $2,236,793 $2,193,600 $2,059.300 $1,982,633 
Depreciation.._....._. 1,293,721 1.269.961 1. i ).647 1.068.878 

Balance for stock___. $2,887,064 $2,639,790 $3.lZ2Z.051 § 
Dividends 


(7%) $2,537 ,500(7)$2450,000(7)$2450,000(7 $24: 30 000 
E. DIRECTORS.—Samuel Insull (Chairman), James F. 


Meagher (Pres.), 
G. Cowdery (V.-P.), John J. Mitchell and James A. Patten. Other 
officers: W. P. vinrtin and John Williamson (V.-Ps.), W. 8. McCrea 
(Treas.), L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.), W. D. Gregory 
(Asst. Treas.). Office, Chicago.—(V. 97, p. 1827; V. 98, p. 76, 519.) 2 
PETTIBONE MULLIKEN CO —See page 187. 
PHELPS, DODGE & CO.—ORGANIZATION —Incorporated in New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not dire 


“ctly own or operate anv mining or other nlants, but 
a the issued capital stock (except shares required to qualify directors) of 
eee er Queen Cons. Mining Co. ($2,000,000), Moctezuma Copper Co 
iC 000), Detroit Copper Mining Co. of Arizona ($1,000,000) and 
urro Mt. Copper Co. ($100,000); also $500,000 of the $3,000,000 stock 
of Stag Canon Fuel Co. Dividend payments: 


Extra Dividends (. Adppienal to 10% per sane SF (234% Q.-M.) 
2 


wae — =" 





5 March, 234; June, 2; “Sept., 2; Dec., 2% 


RE .. —For eale ndar year 1912 in V. 96, p. 943. showing: 

Income ‘Account— 1912 1911 
Dividends from subsidiary companies------- $10,005,458 $6,994, 900 
Commissions and miscellaneous_______.._--- 406,077 289,5 

Sa Se ee eee ee a $10,411,535 "$7 ,283,50 3 
Serene net (15%)$6,750,000 (12)$5,400,000 
WN MDs dc onnstsbknccesccuaedace 126,350 149,206 

Balance, — eiktthGhs aatien zeae $3,535,185 $1,734,302 

Copper Queen. Detroit Copper. Moctezuma. 

(All $.) 1912. 1911. 1912. 1911. 1912. 1911. 
Net inc____6,977,378 4,155,011 1,406,171 930,496 2,735, 061 1,206,182 
Dividend ~_5,707.351 5,200,000 1.464.610 800,000 2:118;570 754,000 





Bal., sur_1,270,027d1 044,989 df.58,439 sr. 130,496 sr.616,491 sr.452,182 

Stag Canyon Fuel Co.’s net income for the year ending Dec. 31 1912 
amounted to $346,350 (agst. $345,071 in 1911); add $174,479, the final 
dividend of Southwestern Mer. Co., and deduct dividends paid, $414,927; 
surplus, $105,902.; Burn Mtn. Copper Co. deficit, $84,105. 


OU TPUT ai" COMPANIES’ MI! Saie S (in pounds). 
1910 


911 1909 
147" 3 671 123 1902 ,081 123,213,847 135,508,588 
REDUCTION WORKS IN 1912—ORE TREATED—PRODUCTION. 
Tons Ore. Gold Oz. Silver Oz. Fine Cop.Lbs. 
Copper Queen ores & precip __ 





741,257 15,217 666.264 84,086,261 

Moctez. ores and concentrates. 124,083 785 438.246 31.739.748 

Custom ores... --.-..--..... 97.574 11,685 584,642 8.050.091 
2 Sree 9 27.687 89.152 

Total 1911 96 914 27 .687 i. S 9,152 135 876,100 


Copper production for 12 vending Dee. i 1 191 
( ') mos. endin ec. « 
against 138,725,567 Ibs. in 1912. "98, Dp. 


OFFICERS AND DIRECTORS. sb-ok, 6 Peel Douglas, V.-P’s, Cleve- 
land H. Dodge, Artkur Curtiss James, James McLean: Sec. and Treas., 
George Notman; Comptroller, W. F. Crane; Asst. Sec., F. T. Buliner; Asst. 
Treas., C. W. Parsons. Directors—James Douglas. Cleveland H. Dodge: 
Arthur Curtiss James, James McLean, George B. Agnew, E. Hayward Ferry, 
Francis L. Hine, poores Notman, Wm. Charcy, Osborn. N. Y. office, 
99 John St.—(V. 97, p. 732, 1049, 1667, 1738; V. 98, p. 160, 456.) 


94,895 111,445,229 
1913 was 144 430,906 lbs., 








BONDS.—Collateral trust 4% 
200, were used to purchase $14,994,100 of the 
L. & P. stock ($1,500,000 paid in) and ali the 
stock ($4,375,000 paid in), the balance 
lectric properties in Philadetph! 


50-year certificates, dated 1899, $14,982,- 
$15,000,000 Penn. Mfg. 
$17,500,000 Nat. Elec. 
to be retained to acquire other 
a and adjacent counties. 


797 and official circular page 853 and official statement V. 74. p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
7. 70, ©. Sat. {fn Aug. 1990 purchased $2,000,009 fours, the same being 
held avallable as collateral for loans. V. 74, p. 215. 

REPORT.—Year ending Dec. 31 1912. with balance sheet, In V. 96, p. 
1984, showed: Total gross income, $7,051, pnd operating exp. and chges., 
sr divs. (6%), $974 669: - 1., surplus $691, 520. 

Pres Joseph B. McCall: S ¥. R. Coe: Treas... H. C. Lucas. 
Office, 1000 Chestnut St., philadelphia. Pa.—(V. 98, p. 76.) 


PIERCE OIL CORPORATION.—See page 187. 


PITTSBU RGH Ci VAL CO.— ("Rail Coal Consolidation .’’)—ORGANI- 
ZATI —Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines nek 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh V.90, p. 1494. See V. 7S. p. 765, 1449. 
The Monongahela Consolidated Coal & Coke Co. (‘*River Coal Consoll- 
dation") control of which has been acqulied (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
&c., owning between 30,000 and sh 000 acres of coal, exc ave of on: 
See constituent concerns, V. 69, 1063; V. 72, p. 8756, . 74, p. 
V. 76, p. 264; V. 78. p. 1278; v "84, p. 155. Acreage poh by Prete: 
Co. Bes. 31 1912, 187°689- 
On Sept. 30°1911 the Pittsburgh company transferred about 7 000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the i. Frick 
Coke Co.for over $10,000,000, and the Monongahela | rg « any 8 988 acres 
for about $7,639,800, payment bene made in 35-year 5% bonds secured on 
the property and guaranteed by the Steel Corp., tne ‘pr oceed s being used 
to retire $8,400,000 Pitts. Coal Co. of Penn. ist M. bonds gt a my, 000 
of the $7,538,000 Monongahela bonds. V. 92, 1569; V. 93, , 875. 
In 1903 were purchased $15,000,000 of the $20,000,000 A Rn and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, resp¢ wha & 
aud in 1911 offered to purchase minority Monongahela stock. giving in 
exchange for the $5,000,000 common an equal amount of its own common 
and for the $7,500,000 pref. 80% in its 20-year 5°% debenture bonds, dated 
July 11911. On Dec. 31 1912 owned $18,824,900 Mon. com. and $9,- 
991,750 pref. stock. V. 93, p. 233, 875, 942, 1025. 
Application to list, showing property, stock, rights, &c. V. 80, p. 1919. 
Common stock auth., $32,000,000; $28,104,600 was outstandin the 
remainder with stock to be purchased in the market to be used in exe lange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yeariy: 1906 to 1909, 
none; 1910,5%; 1911 toJan.1914,5% (Q.-J.). Accumulated divs.on pref., 
394%. In Oct. 1913 plans to adjust same were in hand. V.97,p. 1649. 


BONDS.—The $25,000,000 Ist & coll. 5s of 1904 issued by Pitts. Ceal Co. 
of Penn. are guar, They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of ajl securities owned. Sinking fund of 5 cents a ton on rur-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds Issued In exchange therefor are to be called first (at 110) in numeri- 
cal order, beginning with the lowest number. See V. 78. p. 1965; V. 86, 

1919; V. 86, p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 
4 sinking fund and canceled. About $9,000, ~~ are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U.S. Steel Corp. (see above), 
tenders og | asked Oct. 1911 to exhaust $8,817, Pr V. 82, p. 389: V. 83, 
yp. 327; V. 88, p. 683. In 1910 $1,500, 090 Pittsburgh Coal Co. of Pennsyl- 
vania ‘etree 5s were issued, ree by the Pittsburgh Coal Co. of New 
Jersey, to purchase Shaw Coal Co. Sinking fund, 10c. per ton, not less 
than $60,000 yearly. V. 90, p. 1494. Debentures of 1911, see above. 

In March 1912 a new first M. on the Pitts. Coal — & Wharf Oo. 
property at Duluth, ety ., for $3,500,000 was made. - 94, p. 1052; 
861; V. 89, 1284 

The Pittsburgh C mat Co. of Penn. (Midland Coal Lo. purchase) Ist gold 5s 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem- 
able by lot on any Int. et after Nov. 15 1915 at 102% and int. V. 


95, p. 893, 1043; V. 96, ) Re 

in Nov. 1912 $2,750,000 Seni were sold to extend the Montour RR., 
which runs from Montour Jct. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company's undeveloped coal poreage in Allegheny 
and Washington counties and about 25,000 acres owned by 8. Steel Co 
This will give the company an independent outlet to the Lakes by t e 
Bessemer RR. V. 95, p. 1406; V. 96, p. 861. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— 


Due $10,000 yeu « 
Onn Gea Ge. 300 Bio cccctetnsance 


Pitts. Coal Dock & Wi: lst M., guar. iB. ri G&N 156.000 Nov. '14-'29 
p. & I.,red.102 &, quest 50 000 y’ ly.fInt. at ee Trust Co 


4 Pittsburehb. 

Pitts. Coal Dock & Wh. ist M., guar. Ifa 4A& 3,500,000 April 2 

Os Oe Si, Ps De acasndemxndwints Int. os Union Tr. Oo., Pittsb 

Car trust gold $52,000 due s.-a &N 156,000 To May 1915 
There Is also a contingent Hability rs hi 7 000 Midland Coal Co. bonds 


None 


Interest. Outstand'g. Maturity. 
Northwestern Coal Ry. Ist M_...--_- 5¢MaN $794,000 May 1 1923 
Montour RR. Redeemable at 105 Se M&N 2,750,000 Feb. 1 1963 
SS ene aaa Int. at Union Tr. Co., Pittsbu 
Pitts. & Cas. Shan. Ry. (V. 87, ° P- 286)5 F&A 1 000 Aug. 1914-23 
ue 1910, 5 yee 1916, 


0 
1919 and 1922. 
85,000 Feb. 1 1922 
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INDUSTRIAL STOCKS AND BONDS | 
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oe { 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value ean % Payable | and Maturity Dividends are Payable 
Pettibone Mulliken Co—Common stock, $7,000,000-------- | ----| 100) 7,000,000). .--___. RRS ee SAP OT ARIE RE 
1st pref (p&d) 7% cum red 115 see text ................ l tabeat 100; 2,250 ‘O00 7in 1913) Q—J bors 2 14, 1% %)\Checks mailed 
2d pref 7% cum, $750,000 red (see text) ...------------ | sane 1 100 750,000 7 in 1913) Q—J_ |Jan "14, 1% % | do do 
Phelps, Dodge & Co—Stock $45,000,000_.-...-.-.-.-.-.- | sao= | 100) 45,000,000 19 in '13\Q—M _ 31 Dec 30 "13 $e Office 99 John St, N Y 
Philadelphia Electric—Stock $22 50 per sh. pd in (see text. ero. 4 25| 24,987,750|See text) 775% \Mch 14 '14 18 |Checks mailed 
Trust cert gold $17,500,000 (see text) .............-.--- Oe 15,014, 1142! 4g & J)Oct 1949 |Land Title & Trust, Phila 
Edison E bevtric trust certs g (Edison stock as coll). FP. kv 1896 100 &e| 1. 94'300) 5¢ WA & O/|After Ap] 1 1946/Fidelity Trust Co, Phila 
Old Phila Electrust etfs (Penn H L & P stock as coll)____z 1898 1,009) 11,.268.060 5¢ |A & O|Apr 11948 |Land Title & Trust, Phila 
Pierce Oil Corporation—Common stock $10,500, 600| -... | 100, 10,500,000) ...-.--.  cieanennaledlchindwe wea pepe relies: Meolbnn win Rings 
% cum participating $10,500,000 auth_._..-.--. ------ wine. 100) OG VERS |i ccescue |--------|5555---------- ae 
ivaeeuen $10,000,000 auth convert pref stock. -..--- gfe eae). © lasassons 1923 i cemitevendeeeieerae 
RIO ins vn vanuinaetenssingess 4500°% SOME leaeanene | 8,000,000) 6 |--222L22 aE: .. feweukeacisewexecusanes 
Pittsburgh Coal—Common stock $32,000, oe at a aed | cosine ge 100] 31,928.000)..<.-«s.  (umeBeee leeenvewnasnn sel necereccesecessooesece 
Pref stock (not as to assets) 7% cum $32,000,000-------- 2 100| 27.071 vid in 1913) Q—J (jJan 26 19141% Dhecks mailed 
P C of Pa Ist and coll tr mtge g gu red 110s t_ _-UPi.c* &r| 1904 |1,000 &c 9,205, O0| 5¢ |J & JiJan 1 1954 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ cuar red 102 4% s f--UPi.xc*| 1910 1,000) .335,000| 5¢ |J & JI\Jan 11935 Union Trust Co, Pittsb 
MidI'd Coal Co pur lst M $1,200,000 g red 102 4%-.--- UPic;| 1912 1,000 1006.00) 5¢ iM & N/May a5 1932 \Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par__---------- | 1911 | 500 &c| 5,931,000 5 be M & S/July 11931 tue atten ackens sa nee 
Pittsburgh | Steel—Common stock $7.000,000 auth___._____- S| abana OR 200 a ee ee eee EAS eee 
Pret (p & d) 7% cum $10,500,000 red 120 (V. 96, p.65)-| ---- 100) 10,500,000 7 in 1913) Q—M _ ‘Meh 2 2°14,1 % °% Checks mailed 
(The) Pope Manufacturing—Common stock $4,000, 00) 5 acne Ibe 100} Se 690,800'See text.|See text.|Jan 31°13, 1% Checks “— 
Preferred (p & d) stock 6% cumulative $2, 500, tai eer 100} 2,228,200\See text) Q—J_ |Apr 30'13,15| do 
Sho | ae ae TGLs lnnwessan ‘000, A & OApril 1 1914 \Chase Nat “Bk, N Y 
Portland (Ore) Gas & Coke Co—Ptf (p & d) stk 7% cumredl15, ___- 100| 2,000,000\7 per an. Q—F (Feb 1914, 1% eS hecks mailed 
“ist & ref’’ M $15,000,000 call 110 after 1919_.xc* USm)| 1910 1,000; 5, pe of N00} 5¢ |J & J\May 1 1940 Y, U S Mort & Tr Co 
es St") eee: x} 1901 | 1,000 1,000 5e¢ |F & AjAug 11951 Bklyn. Frank Tr:& Port 
Prairie Oil & Gas Co.— Stock, $18,000,000___.._----.------)|------ 1 18, 600; 000\See text See text |Feb 28 '13, 6% Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12,500,000___..--- a aes) 100) 12,560,000|See text) Q—M |Mchl11' + 3%|N Y¥ Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12, 500,000_----- oe 190! 12°500 ,000) 7 | Q—F |Feb 25 '14, 1% do do 
Western Steel Car & Fdy M (see text) ___..._------------ 1898 100 See text 5¢ J & JJan 11948 do do 





EARNINGS .—For 6 mos. ending June 30 1913, net Page ve $2,376,977, 
against $1,669,649 in 1912; eo coal lands, $335, 912; Sag ‘eh n plant, 
&c., $368,099; bond int., $431,959; bal., sur., $1,241,007. p. 241. 

y REPORT. —For cal. year 1912 (not including Monongahela Coal Co.): 

96, p. 861: 
Bez bond ieerent, $876,024; pref. divs. (6%), $1,353,590; balance, sur- 


plus, $671,892 

DIREC TORS.—M H. Taylor (Chairman). W. K. Field (Pres.), A. W. 
Mellon. Geo. T. Oliver, H. R. Rea, J Finley, James H. Beal, John I. 
Bishop, Hiarry Bronner, Andrew J. ahiter. C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. a, Ligon, William Flinn and J. C. Dysart. 
Treasurer is William Miller; Sec., F. Le Moyne, 32 Fifth Ave., Pitts- 
burgh.—(V. 96, p. 861, 1160; V. 97, p. B4L. 1049, 1289.) 

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
July 11901. Owns works at Monessen and Glassport, Pa., and coal mine. 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars wire rods, wire wire nails, steel hoops, bands, cotton tiles, &c 

TOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
ae rea pro rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the written consent of the holders of % of the eee pref. stock. 


.. 1888. 1451. 
‘DIWIDENDS .—On pref., 1911 to Mch 1914 incl., ar Sie quar.) 
EARNINGS.—Report for year ending June 30 1913 Lh, . 884, 
showed sales, $11,654,888; net, $1,225,665; int. on hy , $31,995. 
com. divs. (8%), $560,900; pref. (7%), $735,000; bal., ‘act, :'$101,330. 

Pres... Wallace H. Rowe: Ist V.-P., Sebhs Bindley: 2d V.-P. «. W illis F- 
McCook.—(V. 94, p. 1321, 1511; V. 95, p. 822, 888; V. 97, p. 884.) 

POPE MANUFACTURING CO.—See issue Oct. 1912; V. 97, p. 1429. 

PORTLAND GAS & COKE CO.—See page 188. 

PRAIRIE OIL & GAS CO.—See page 188. 

PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railw ie cars Leet 
annum. Alsoowns (1) Western Steel Car & Foundry Co. (V 991, 
835, 729: V. 80, p. 169: V. 92, p. 458), which has plant at shenenteah, ‘Tl.. 
near Chicago: (2) also Central Car Wheel Co. and Penn. Malleable Co. 

The Western Steel Car & Foundry Co, exercised the option to purchase 
the Hegewisch property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to have their Ist M.5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 


diy. 


assumed py the Western Steel Car 4 Foundry Co. V. 95, p. 424; V. 94, 
p. 70, 356; 84, p. 53, 806; V. 96, 551. 

DIVIDENDS. — w. 00. 01. "02. '03. '04. '05-"13. 1914. 
ies a 4 5 3 None Mar., 34 
err m. ann. (1 24 Te % Q.-F.) to Feb. 25'14, incl. 


On Common. | 8% declared, pi Ned le 4% of 1% quarterly, beginning March 


914. 

RE PORT. pe for year ending Dec. 31 1913, with bal. sheet, was 
in V. 98, p. 606, showing net earnings from all sources, $2,768,459; de eee. ‘ 
and ng d Aly $393 643; pref. div. (7%), $875,000; com. div. (3%), $375,- 
000; deprec. of plants, $180,000; bal., sur., $944,816. In 1912 net earn- 
ings, $1,285,610; in ee $892,836. 

DIRECTORS.—F. Hoffstot (Pres.), O. ~ Gayley (V.-P.), Adrian H. 
Larkin (Sec.), James A. Blair, domes Hi. Reed, . S. Matheson, T. H. Given, 
Go. Ws Friend, . B. Rider. . Y. Office, 24 iceia St. —(V. 98, p. 606.) 


PROCTER & fates E CO. tahoe in 1890 under laws of New Jersey | 


to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated in Ohio in i905; V. 80, p. 655, Lois. In a 
built a new plant in Kansas City, Kan., costing about $1,000 . 76, 

yo" Plant on Staten Island, Y., was completed in Feb. “Yo0s: 


1243, 1562; V. 83. p. 498. In 1910 purchased plant of D. 
ph a Co., New York. 90, 
STOCK.—The Bs: AS on 


ng! 17 1912 authorized an increase in 
the common stock from $12 


,000,000 to $24,000,000, the new stock to be 


disposed of as required. See DIVIDE NDS below. 95, Pp. 1334. 
DIVIDENDS. —\| "91. '92 to ‘97 incl. "Y8-"00. 1901 to Nov '12. Since 
On common. .___-_- s 2% 20 y’ly. *12 y'ly. (Q.-F.). Below 


* Also extra dividend of 14 2-7%, paid Jan. 2 1904, and 25% Dec. 1905 
The directors voted in Nov. 1912 to increase the quarterly dividend rate, 


commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out of | 


the current earnings also an extra dividend of 4% yearly on the com. stock 
payable in com. stock as soon as practicable after the close of each fiscal 
year ending ag 30; 4% stock dividend paid Aug. 15 1913. V. 95, p. 
1334; V. 96, 1776. 

EARNINGS. —;For year ending Jun e30 1913, total sales, $55,913,797; 
net after deprec’ n, losses, advertising and special introductory work, 


$3,813,111. V. 97, p. 527. Office, Cincinnati —(V. 97, p. 527.) 


PROVIDENT LOAN SOCIETY OF NEW YORK polled iadeenar in New 
York in 1894 under Special oo Operates 7 loaning offices in Manhattan, 
1 in Bronx and 2 in Brookly Certificates of contribution, $6,000,000. 
am, Boyes of 27 per an. ave been paid. V.84,p.629. Seeap Jlications 
to list, V. 79, p. 2152; V. 80, 1182. Bonds (not mtge.) redeemable 1024 
$2, 000, 000 20- et 4 és, due Sant. 1 1921,int. M.& S.at office. Report year 
1912, V._ 96, p. 656. Pres., Robert W. de Forest; V.-P., Frank Tucker; 
Treas., "James “Speyer; Sec., Mortimer L. Schiff; Asst. ‘Sec., Fred’k L. 


Leining; Asst. Oe me Harold A. Lange. Executive office, 346 4th Ave., 
New York.—(V. 94, p. 702; V. 96, p. 656.) 


rho’ IC SERV ICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
ON .— Incorporated in Illinois in Oct. 


1911 as a consolidation of electric 
High and power companies in Northern [Illinois outside of Chicago, controlled 
by Samuel Insull (Pre sident of Commonwealth Edison Co.) and associates, 
per plan V. 93, p. 231, viz.: North Shore Elec — Co. (V. 92, p. 192; V. 91, 
p. 1508, 1516), Economy Light & Og as 0. (V. 93, p. 39), Mlinois Valley 
Gas & Electric Co. (V. 93, p. 167: V. 91, 41). Chicago Suburban Light & 
Power Co. (V. 92, p. 191) and Kank: akee ies & Electric Co. (V. 91, p. 875, 
1577). The stockholders on Feb. 24 a, voted to purchase the North. 
western Gas Light & Coke Co. V. 96, p. 654, 793. Also purchased Feb. 
1913 the Pontiac (fll.) Light & Water C if (V. 75, p. 1257). 


Property.—The company operates in 13 counties in the northern part | 
of Illinois, 


practically surrounding Chicago, serving a population of 


759,655, the service rendered including elec tricity, gas, heat and domestic | 


water. 
STOCK.—In May 


1912 stockholders subscribed for $3,325,125 pref. 
V. 93, p. 1538, 1607; V 


. 94, p. 1190; V. 96, p. 866. On’ Feb. 24 1913 


Net cal. yee $4,427 063; royalty and depreciation, $1,525,- | 


| $2,000,000 common stock was authorized in connection with the purchase 
| of Northwestern Gas Light & Coke Co. V. 96, p. 654. 

| DIVIDENDS .—Divs. on pref., 14% quar. Feb. 1912 to eb. 1914. 
| On common, 1% quar. Feb. 1912 to Aug. 1913; Nov. '13 and Feb.'14,1\%%. 


BONDS .—The first & ref. 5s of 1911 (not limited as to amount) cover 

“after-acquired properties,’’ and are a first mtge. on all property formerly 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. 
“first and ref.” 5s and $392,000 Ist M. 5s, $421,000 Economy Light & 
Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. ‘‘first and ref.’’ 5s 
and $89,500 Citizens’ GasCo.1stM. 5s. It was proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, the 
$1,924,000 outstanding North Shore Electric Ist 5s, due 1922. 

Additional bonds may be issued as follows: A sufficlent amount to 
retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be De to the par amount of such 
liens to refund same. V. 93, p. 1607; . 94, p. 1190, 1321. 
Outstanding Bonds Assumed on Properties Purchased. 


Bonds— nterest. Outstandin Maturity. 





| LaGrangeWat.,Lt.&P.Co. lst M_-_-5¢J& D $173. Dec. 1 1921 
| Village of La Grange certificates, --.--- 37,000 To Dee. '21 
| North Shore Elec. Ist call 105/5gA&O 1 869. 000 Oct. 1 1922 
Ist&ref M. call 107 “aft. Apr.'20;5¢ A & O 1,681,500 Apr. 1 1940 
Interest at Illinois Tr. & Sav. ae. Chi. 
Economy Light & Power IstM.s.f_5¢J& D 1,468,000 Dec. 1 1956 
— Gas & Elec. Co. Ist & 
lectcivenmeere ane wne eee 5eMe&S 282,000 Sept. 11930 
Cc sileones’ a8 GO. GEE 100. osu 5cess gF&A 150,500 Feb. 1 1932 
Northwestern Gas Light & Coke/ 
6 eS eee ig g Q-J 250,000 Jan. 11915 
Consol. M. $2,000,000 g_-_-_--- 5 ¢g Q-M 1,750,000 Dec. 11928 


\ Interest at Central Trust Co., Chicago 


$3 836,000 
IS AS ERE N 5eM&S 3,836,000 Sept. 11917 
500,000 July 1 1922 

[be J & J 3,370,000 July 1 1932 

nt. at Central Trust Co., Chicago. 
The 3-year | collateral gold notes Lares July 1 1913 ($3,500,000) are se- 
cured by 125% in 1st and ref. 5% bonds. They are convertible into the 


ors (the latter taken at 95) in amounts of $1,000 or multiples thereof. 


Gold eg? ge nen 
auth., red. 
Cicero Gas Ist M- 

do 


180. 

of ine Northwestern Gas Light & Coke 5% gold coupon notes, $3,836,000 
have been sold and no further bonds can be issued. No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes aa a lien 
superior to all others except the $5,870,000 outstanding bonds. V. 95, 
p. 821; V. 96, p. 793; V. 97, p. 1289. 

REPORT .—Report for 14 mos. ending Dec. 31 1912, in V. 
Year 1913: Gross, $6,066,825; net, $2,476,724; bond. int., $1, 307. Bos: ide- 
orec’n reserve, $121,130; pref. stock div., $455,275; com. div. $385,237; 
nal., sur., $207,603. For 14 mos. ending ‘Dec. 31 1912, gross, $4,230,021; 
-, $1, 861, 757. 


For year ending May 2 pes gross, $5,563,938; net after taxes, $2,264,- 


1623. 


| 714; fixed charges, $1,13 bal., sur., $1,134,210. Full year's int. on 

| funded debt now out, a ‘go. 500,000, notes, is $1,367,526. . 97 180. 

Directors (and off icers): Samuel Insull, Pres.; Frank J. Baker and Charles 

A. Munroe, V.-Pres'ts; re A. Blair, John H. Gulick (Sec.-Treas.), 

Louis A. Fer on, Wm. Fox, John F. Gilchrist (Asst. to Pres.), Frank 

G. Logan, John L. ‘eee Charies H. Randle, Solomon A. Smith, Edward 
P. Russell. Office, 137 So. La Saile St., Chic —(V. 98, p. 614. ) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, cepreater ys - the Vand 
bilts entering the board of directors. V.69. p. 854: . 40. + 1 8 
began bute steelcars. V.84, p. 697; V.87,p. ‘163: Vv. 90, . 506; V. 97, 
p. 669. ay 1909 impts. were ordered costing about $3, ,000. v. 88, 
p. 1317. = new schedule of reduced rates, effective Feb. 1 1911, will, it is 
sald, ape: reduction of nearly $1,500, 000 verry to passengers. ‘ 

p. 1617, 184; 91, p. 157,280, 1332, 1517, 177 92, p. 193, 265. 

On Jan. i913 took over operation of parlor and AL in, wy service of 
New York New Haven & Hartford RR. under contract. . 96, 

REGULAR CASH DIVS. Vg '77-"80. °81-"83. °84-"98. ‘99. 00 te Ba 14. 
Since 1877 (%) y'ily. 9%y'ly.S8y'ly. 64% 8y 

Also in 1898 and 1906 and , stockholders of ecord April 30° 1910 (last 
20%) extra dividends to distribute surplus assets. . 67, p. 75, 789, 840. 
902; V. 83. p. 1174, 1233; V. 90, p. 451, 506, Bia. 





REPORT .—Report for 1912-13 was in V. 97, p. 1110. 
Years ending July 31— 1912-13. P oll-i2 1910-11 
Earns. from cars, mfg. profits, &c_..$42,860,891 $40, ANE 748 oes 994,610 
| Operating expenses................ 22,633,919 22,608,177 3. 043,701 
Depreciation of cars, &¢C_...-...--- 5:729:099 4, Ht 59,097 ¥ 477,434 
Reserve for depreciation See Sere ,000,000 2°000,000 re 
Paid other sleeping-car assoclations_ 356.766 324,016 333,443 
Dividends on capital stock....----- 9,599,506 9,599,460 9,599,336 
Net surplus for year_...-...----- $1,541 601 $828,998 $1,540,696 
DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, Wm. K. Vanderbilt, J. P. Morgan, 
Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 
Chauncey Keep, George F. Baker, Frank O. Lowden. N. Y. office, 15 


Broad St.—(V. 96, p. 65, 1560; V. 
ney Pet ot CoO., PHILADELPHIA.—ORGANIZATION .—Incorp. 
E 24 1896. Owns oil lands in Pa., Ill. 

nah £ ite Mil by pipe lines, &c., 
Pref. stock is gr: vdually 


97, p. 669, 1110, 1902.) 


in 
and Oklahoma and trans- 
to its refineries at Marcus Hook, 

retired out of earnings, $11,300 to be 52 a 


in 1913, $441,100 in 1914 and so on until 1921. V. 96, p. 915. 
DIVIDENDS— Y 85 to 1909. 1910. 1911. 1912. 1913. 1914. 
, On Comte ----2 2 8 yearly. 834 12% 20 5.-.-.> 
In 1913, Mar., 3% te and Sept., 3% % and 2% extra; Dec., 3% and 4% 


extra; in 1914, Th h, 
Also in Dec. 1911 10% 5 oxtre prom the proceeds of sale of property to Euro- 


pean interests. V. 93, 1387; 94, p. 694. In Sept. 1912 2%% and 
24%% extra. V. 93, p. A387: v. 4 p. 694. 
96, p. 945. For cal. year 


REPORT .—Report for cal. year 1912, in V. 
In 1912, net, $1,678,702 (of 


| 1913 net earnings were about $2,190,000. 
| which $489,136 was the propeencn of earnings of other cos.), agst. $1,306 
ch $733,307 from operations and 


remainder 


452 in 1911 (of wh 





Frs., 1914.) 
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Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding! % | Payable | and Maturity | Dividends are Payable 
| | iegaes | | 
Procter & Gamble—Common stock $24,000,000 auth .---_- pes $100 $12,489,000'See text}Q—F 15\Feb 15 '14, 4%/Co.’s Office, Cincinnati,O 
Pref stock (8°% cum! (See terms in editorial, May '93 Supp)| ---- 100} 2,250,000/8 in 1915|Q—J 15\Jan 15°14, 2%! do do 
Public Service Co. of Nor I11—Common stock $15,000,000_--| -.-- 100| 9,062,500'See text; Q—F Feb 2 '14, 114|Checks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120_-| -__- 100, 7.672 000\See text} Q—F (Feb 2 '14, 1 do do 
Public Service Co. Ist & ref M g red 110 beg Oct’21_-IC.xc*) 1911 1,000, 9,082,000) 5¢ |A & OOct 1 1956 itll T. & Sav_Bk, Chio 
Collat gold notes $3,500,000 auth convert red 10144-ICxc*, 1913 &c| 3,500,000 6g \J & Ji July 11916 \Chicago and New York 
Underlying bonds—See text. | | | 
Pullman Company—Stock $120,000,000_.---------------- | ---- 100) 120,000,000|8 in 1913} Q—F |Feb 16'14. 2%|NY, Chicago & Boston 
Pure Oil Co—Common stock $8,000 000_--.-------------- | Seen 5 4,531.745)|See text; Q—M (Mch 1 '14, 5%/Philadelphia 
Pree Shoes O% GIMME GOs. < occ dcdcwcccccnccccnecss- | ---- 100} 636,200 6 iJ & JiJan 1914, 3%| do 
Quaker Oats—Common stock $10,000,000-------...------ | «ese 100) 7,500,000) 10in1913,Q—J _15\|Apr 15°14, 2 %|Checks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000------ | =<. 100) _9,000,000/6 in 1913} Q—F |May 29°14, 1%) do 
Railway Steel-Spring Co—Common $13,500,000---------- iro 100) 13,500,000|/See text|See text|May 20 '13, 2%/|Harvey Fisk & Sons, N Y 
Preferred (p & d) 7% cumulative $13,500,000_----.---- Des 100} 13,500,000 7 in 1912) Q—M |Dec 20 ‘13, 1%| do do 
First mortgage on Latrobe plant gold red 105sf ~..-G@-xc*| 1906 1,000; 3,537,000) 5¢ |F & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105sf G.xc*| 1911 1,000; 3,500,000) 5g iA & OOct 11931 do do 
Republic Iron & Steel—Common stock $30,000,000----~---- | saee 100| 27 191,000}_._.___- ae eee EERE rn ek ere ee one ver 
Pret 7% (p & d) cum (V 69, p 850) $25,000,000__.....--- | ses- 100) 25,000,000; Q—J (See text/Apr 1 ‘14, 1%)|Gen’l Office, Youngst’wn 
lst & coll tr M to be red Oct 1 '14 at 105_--..---.---- xc*| 1904 1,000} 962,000) 5¢ |A & O/Oct 11934 |New York Trust Co, N Y 
Sinking fund gold mtge $25,000,000 red par _.Ce.xc*&r*) 1910 1,000 &¢) 13,405,000) 5¢ |A & O/|Oct 1 1940 Central Trust Co, N Y 
CED GUE 5 cae accesuacusaeraxsosesagnouacascua | cease [secasamel  L oscasacn so ete taee June 2 191 pape eigaige attra ag a I 
Potter Ore first mortgage gold cuaranteed (text) 8s f...-- x 1906 1,000; 293,500} 5¢ |J & D/|Dec 1 1931 |Hanover Nat Bank, N ¥ 
Remington Typewriter—Common stock _........-.---- | Smee 100) 10,000,000\See text!|A & O;Oct 11913, 1%|Check from Co’s office 
First 7% preferred (p & d) stock cumulative___._.__---- ae 100; 4,000,000\7in 1913, Q—J (Jan 2°14,1%% do do 
Second ie (p_ & d) stock 8% cum $6,000,000 duth-_---| ___- 100) 5,000,000'8 in 1913) Q—J_ Jan 2°''4 2%) do 
Notes $5,000,000 gold redeemable at 101----._----- o----| 1913 1,000, 3,755,000 5g |J &J 15 \Jan15 1916 Checks mailed 
Roch & Pitts Coal & Iron Heivetia purch mon M gsf-_Ce.zc*) 1896 1,000 915,000 5¢ |M & N|May 1 1946 \36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f.G@.ze*| 1902 1.000) 1,663 090) 4%eiF & Aj\Aug 1 1932 9 do 
Debentures due $50,000 semi-ann (V 95, p 55)_-.------- z| 1912 1,000;| 1,400,000 5 M & N/|May ‘14-Nov ‘26 do do 





accumulatea surpluses of properties disposed of); in 1910, net, $1,220,397, | 


Net earnings for 8 mos. ending Aug. 31 1913, $1,512,000. V. 97, p. 891 


OFFICERS.—Pres., M. Murphy. Phila.; V.-Pres.. W. C. McBride; Sec., 

& Treas., N. H. Weber. Office, Lafayette Bldg., Phila., Pa—(V. 

207, 291, 717, 945, 1233; V. 97, p. 241, 891, 1429; V. 98, p. 391.) 
QUAKER OATS CO.—ORGA NIZATION .—Incorporated in New Jersey 

on Sept. 20 1901. 


V. 83, p. 321, 381; V. 84, p. 697. 


In Aug. 1906 the American Cereal Co. was merged; | 
Owns mills at Akron, O.; Chicago, IN.; 


Cedar Rapids, Iowa; Peterborough, Ont., Battle Creek; Mich. and Ham- | 


burg, Germany; leases other mills, V. 81, p. 778. 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in "Mother's Oats," 
(Sask.) Milling company’s plant. 


In June 1911 purchased | 


and in Aug. 1912 the Saskatoon | 
V. 02, p. 1705; V. 93, p. 289: V. 94. p. 


26; V. 95, p. 485. Manufactures various cereal products. In June 1913 the | 


ov't brought suit for alleged violation of anti-trust law. V.96, p.1706, 1766. 
Great Western Cereal Anti-Trust suit, V. 98, p. 76. 


STOCK.—Pref. stock has no voting power (except as regards Increase 
of pref. stock) unless dividends are three months in arrears. Of the com- 


| Rownd (V.-P. and Treas.) and Howard M. Hanna Jr. 


mon stock, $2,680,000 was held in trust until Nov.11 1911 (V.83, p. 574). | 
Stockholders voted Nov. 20 1912 to increase the authorized common stock | 
from $5,500,000 (of which $500,000 in treasury) to $10,000,000, a 50% 


atock div. being declared, increasing the outstanding common stock 
$7,500,000. V. 95, p. 1276, 1406. 

DIVIDENDS .— 1906. 1907-09. 1910. 1911 to Apr. 1914. 

‘ 8 yrly. 914 10% _yrly. (Q-J) 


be oe 2 
% stock dividend ($2,500,000) on common stock paid Dec. 5 1912 


to 


Also 50 
to holders of record Nov. 30. V. 95, p. 1276, 1406 


REPORT.—Report for cal. year 1912, in V. 96, p. 649. In 1913: Profits: 
$2,287,010; pref. divs. (6%), $540,000; com. divs. (10%), $749,892; de- 
preciation, $225,584; bal., sur., $761,534. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas, 
Treas.. Robert Stuart: See.. Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill.—(V. 97, p. 1589 ;V. 98, p. 76.) 

RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as a consolidation. V. 74, p. 382, 482. In June 1902 the Steel-Tired 
Wheel Co. was merged with Railway Steel-Spring Co.; in 1905 the tire plant 
of Latrobe Steel was purchased, and in Oct. 1911 Inter-Ocean Steel Co., 
Chicago. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; 
V. 93, p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel- 
tired wheel plants, 77,000 wheels, tire plant, 125,000 tons. 

DIVIDENDS on pref., 144% quar., paid June 1902 to Dec. 1913, incl. 
Com., 2% April 1904; 1905 to 1907, 4% yrly.; 1908, 3%; 1913, May, 2% 
from earnings of 1912. V. 96, p. 866. 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 82, 

. 51: official statement, V. 84, p. 100. The 1st 20-year 5s of 1911 ($3,- 


| and $850,000 for future add’ns and improvements. 


00,000) on Inter-Ocean plant have an annual sink. fund of $125,000, be- | 


ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 


REPORT for cal. year 1912, in V. 96, p. 789, 866, showed: Gross, $9,- 
041,079; net over deprec’n, $2,081,153; int. on Latrobe bonds, $182,175; 
int. on Interocean bonds, $175,000; pref. div. (7%), $945,000; bal., $778.- 
978; total surplus Dec. 31 1912, $4,618,543. 

Pres., F. F. Fitzpatrick; V.-Ps., A. S. Henry, Scott R. Hayes, 8. T. Ful- 
ton; Sec., M. B. Parker; Treas., E. McCormick. New directors Feb. 1911, 
V. 92, p. 530. Office, 30 Church St., N. Y.—(V. 96, p. 731, 789, 866, 1560.) 

REMINGTON TYPEWRITER CO.—Organized in_1893 in N. J. as 
Union Typewriter Co.; re-incorporated in New York in May 1909. V. 88, 

. 752. 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington 
‘ypewriter Co. after taking title to the oe of the controlled companies, 
viz.: Wyckoff, Seamans & Benedict, Yost Writing Machine, American 


Writing Machine, Monarch, Smith Premier and Densmore Typewriter 
cos. . 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 

DIVS. [ '95. '96. ‘97-99. 00. 01. "02-07. "08-11. 1912. 13. 1914 
Ist pref} 7 7 Z7yly 7 7 Zy'ly Zy'ly Below 7 1%.-,-.- 
oo pref.{ 6 6 8y'ly 16 16 8 yily 8 y'ly Below 8 2. --.- 
Jo ad ai 


sel ee xe ai ees y'ly 0O nt — 
In 1912, on 1st and 2d pref., April (semi-an.), 344% and 4%; July and 
Oct. (quar.), 134% and 2%. V. 94, p. 1703. On common, 1% paid Oct. 1 
1913 for the first 6 mos. of the year. 


NOTES.—Of the 5% notes of 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705,000) and for 
working capital. No lien on property while they are out. V. 95, p. 66. 


REPORT for year ending Dec. 31 1912,‘with balance sheet, in V. 96, p. 
943, showing: Profits, $1,765,475; int. charges, less int. rec'd, $181,134; 
sepeee B $259,702; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 
$400,000; balance, $644,639. 

Chairman, Clarence W. Seamans, Pres., J. W. Earle; Sec., Geo. K, Gil- 
luly, 293 B’way, N. Y. Office, 293 B’way, N. Y.—(V. 97, p. 1738.) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated !n 
N.J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 blast furnaces, Bessemer steel plant, mining properties in Mesaba 
Range, extensive tron and coal lands in Alabama, &c.; coke plants at Re- 
public and Acheson, Pa. and Thomas, Ala. (See V. 71, p. 545.) For 
properties, V. 68, p. 674; V. 70. p. 228; V. 71, p. 454; V. 77, p. 455; V. 79, 
p. 1480, 1702: V. 81. p. 1562: V. 83, p. 1035; V. 84, p. 342; V. 87, p. 1303. 
In 1911 $3,000,000 collateral notes were authorized to retire the 
$1,475,000 guaranteed Haselton Steel Tube Co. 3-year 5% notes due 
April 15 1912, and for construction. V. 88, p. 1005; V. 89, p. 527; V. 90, 
p. 300, 376; V. 94, p. 275. : 

. 1906 Republic Iron & Steel and Tenn. Coal & Tron jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417. 


PREF. DIVS. ‘05. 06. "07. "08. "09. '10. "11. '12. ‘13. 1914. 
Regular (since 1904) {1% 7 7 43% 7 7 1% 13g 1% -.- 
On accumul’ns_-_.--|{__- Te -- oa 2 1 1 1 ae a ane eae 


In Jan. 1913 dividends were resumed. V. 95, p. 1126. The accumula- 
tions amounted in Dec. 1913 to 54 %; of this 2% is to be paid in annual in- 
stallments of 1% each Oct. 1 1914 and 1915. 


BONDS.—The sinking fund 5s of 1910 ($25,000,000 authorized Issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old Ist M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginning 


Apr. 1 1911 (minimum amount $250.000) and also on and after Apr. 1 1920 
as an entire issue at 105 and interest. 








| fund), $1,995,000 pledged as collateral and the remaining $7.428, 
96, Dp. 


Of the new bonds, $17,572,000 had In Dec. 1913 been issued to retire the 

5s of 1904 and for general purposes (of which $1,124,000 retired by sinking 

were 

reserved for issue for acquisitions and betterments under restrictions. 

V.90, p. 451, 703, 854, 1048: V. 92, p. 1182: V. 93, p. 51; V. 95, p.622, 822. 

There were also Dec. 31 1913 $354,096 bonds and notes outstanding on 
the Martin Coke Works and Palos Coke Works properties. 


REPORT .—Report for year ending Dec. 31 1913 at length in V. 98, p. 
518, 530, showing net profits after depreciation, &c., $3,963,390; interest on 
Hr a notes, $862,090; div. on pref. (7%), $1,750,000; bal., sur., $1,- 


DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Oglebay, Edw. J. ‘ 
John F. Harris, Grant B. Schley, Leonard C. Hanna, W. T. Graham, H. L. 

Richard Jones Jr. 
is Sec. Main office, Republic Bldg., Youngstown, O.; N. Y. office, 17 
Battery Place.—(V. 96, p. 1301; V. 97, p. 235; V. 98, p. 618, 530.) 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Tron Co.: 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
naving a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Ran 
at Iron Mountain, Mich.; also leaseholds on ore Jands at Iron River, Mich, 
Company mines Its own coal and manufactures its own coke from coal lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,+ 
000,000 7% pref. 

Applications to list were In V. 83. p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and bv a sinking fund of ?5e. ner ton on 
upwards of 20,000,000 tons of iron ore. Of the issue, 5,193,000 is outstand- 
ing, $500,000 is reserved to retire $500,000 Buff. & Susq. 5s to be outstand- 
ing June 1 1942 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 


The bonds wil) be 
ald at 102 % and Int. Jan. 1 yearly, 1914 to 1940 incl. V.90, p. 56, 113, 
74; V. 92, p. 1246; V. 93, p. 1793. 

The B. & S. 1st 5s are sub. to call as an entire issue at 107 \%, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1913, leaving $2,300,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 

EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028. 


Wm. A. Rogers, Pres.; S. M. Clement, Ist V.-P.; Hugh Kennedy, 2a 
V -P. and Gen. Mer.; H. D. Carson, Sec.; Wm. T. Shepard. Treas.—(V. 90, 
p. 774, 1176; V. 92, p. 887, 1028, 1114, 1246; V. 96, p. 1365.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 


tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products Co. V. 86, p. 550. 
DIVS.— --.}'01. '02. '03. '04. '05. '06. '07. ’08. ’09. "10to'l2. 1913. 
Common %..} & 8 Ss 8 8S WW WH WW Ww ign $2353 
Vice-Pres., A. H. Porter; Treas., Peter Stryker; Sec., W. L. Garey. Office 
Royal Bidg., William and Fulton Sts., N. Y.—(V. 90, p. 774.) 


RUBBER GOODS MANUFACTURING CO.—See U.S. Rubber Co. 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of ee implements, such as threshers, se 
arators, hullers and ploughing engines, the latter known as the Rumely 
‘*oil-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. of Stillwater, Minn., and Johnson Orchard Tractor Co. V. 93, p. 
1538; V. 94, p. 71; V. 95, p. 1750; V. 96. p. 1018. 


STOCK.—No mortgage without written consent of 75% of the pref. stock. 
Equal voting power while pref. div. remains unpaid. 


NOTES.—The $10,000,000 2-year gold notes dated Mch.1 1913, offered 
to stockholders at par, are convertible into common stock at par from 
Sept. 1 1913 to Dec. 1 1914 and are callable at par and int. at a premium of 

of 1% for each full 6 months, or any part of such_period, between date 
oO —— a 11915. V. 96, p. 494, 557, 657, 1018. V. 96, 
p. 207; V. 97, p. 669. 

In Jan. 1914 anoteholders’ committee (John W. Platten, Chairman; U. 8s. 
Mtge. & Trust Co., depositary; Chauncey H. Murphey, 55 Cedar St.,Sec.) 
requested a Y of notes assenting to the proposal to extend the same for 
3 years to Mar. 1 1918 to improve the financial position of the company. 
In Feb. 1914 a majority of notes had agreed to extend and about $3,000,000 
of the $4,000,000 needed to provide the seasonal requirements of the year 
had been promised on condition that the plan be declared operative. V.98, 
p. 309, 614; V. 97, p. 1589. 

In May 1913 bankers interested in the company provided $2,000,000 for 
additional working capital and in July 1913 $2,000,000 additional, and 
arrangements were also made with banks for $3,500,000 as required. 
V. 96, p. 1367; V. 97, p. 55. 

DIVIDENDS.—In May 1913 pref. divs. were suspended. V. 96, p. 
1367. Oncom., Ist div., 144%, paid Mar. 13 1913. 

REPORT for cal. year 1912, in V. 96, p. 1018, 1099, showed: Sales, 
after deducting $2,453,561 for discount, freight and duty, $15,143,870; 
miscel. income, $586,165; total income, $15,730,035; mfg. gen. exp., 
$13,032,777; bad debts and notes, $319,392; int. and disct., $553,365; pref. 
div. (7%), $700,614; bal., sur., $1,123,887. 


OFFICERS.—Pres., C. 8. Funk; V.-Pres., John H. Guy and D. Owings: 
Sec., E A. Rumely; Treas., Emmett Scott. Executive somanineee, os. 
Funk, James A. Patten, Elisha Walker and John H. Guy. Finance com- 
mittee, C. S. Funk, Elisha Walker and Max Horowitz. Office, Chicago, 
Ill.—(V. 97, p. 55, 241, 302, 669, 1589; V. 98, p. 309, 614.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Tncorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canada and Mexico: in the world, on 165,000 cars and 8,000 locomotives. 

DIVS. “— 03. '04. 05. '06. ’07. ’08. '09. 10. °11. ‘12. 1913. 
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MISCELLANEOUS COMPANIES Date | Par Amount | Ra Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] ncn, Value Outstanding) % Payable | and Maturity Dividends are Payable 
Rogers-Brown Ir Co—Ist &refM$8, 000. $0,000 s red 102 4 Ba.xc*| 1910 | | $500 &c} $5,193,000 5¢ |J & J\Jan '15-Jan '40/Bankere Trust Co, N Y 
Buff & Susq [ron—lst M $3, 000,000 g red (text)__N. xc* &r 1902 1,000 " 300, ae 5¢ |JI & D/Junel 1932 New York Trust Co, N Y¥ 
Debens $1,500,000 ¢ red 105 ‘since Sept 1910 CK.xc*&r| 1906 | 1,000 ,900 OF 5g |M & S/Jan 1 1926 Columb Knick Tr Co, NY 
Royal Baking Powder—Common stock $10,000,000__----- aoe | 100 10° "000. 0.0012 1 in 13) Q—M /|Dec 31°13. 3%/|Checks mailed 
Preferred (p & d) stock $10,000,000 6% cumulative_____- PI 100} 10,006 Q—M ec 31°13, 1% do 
(M) Rumely o—Common stock ($22,000,000) - wes | 100) 10, 908 .300 See "ial M |Mch 3'13 134 % Se ee a en ae 
Pref (p & d) 7% cum red asa a at 115 ($10,000. 000). 5 ae 100! 10,000,000) See text) —J (Apr 11913, 1%|Checks f'm BkrsTrCo,NY 
Gonverdine gud sates tea temb.-..-..---.-.2-- Bac.x*| 1913 1,000 10,000/000 6 \M & 8S Mchi1915' © \N Y and Chicage 
Safety Car Heating & L fahiting Stock $10,000,000. _ _- "| dane 100} 10,000,000/9 in 1513 Q—J |Dec231913,3%| By check 
San Joaquin Light & Power Corp—See Electric Ry Sec. | | 
Sears. Roebuck & Co—Common stock, see text__..---.---- roe 190) 40,000,000/7 In ete Q—F (|Feb 14'14 1%/|Checks mailed 
Preferred stock (p & d) 7% cumulative (text) -....------- aan 100! §,090,000|~ in i9t3; Q—J |Jan 1 "14, 1% do do 
Siegel Stores Corporation—Common stock____._-- ze xewes ja 100) 7, ona °00| See text|See text|Mch 17°10 2% do do 
Pref (p & d) stock 7% cum $2,000,000--_.--------..---- eees 100; 2,000,000\See text/See text|/Nov 11913 1% do do 
Singer (Sewing Machine) Manuiacturing—Stock $60,000,000) __-- 100) 60,000,000/See text) Q—M (Dec 31°13 4%|_...__..______________-- 
Sloss-Sheffield Steet & tron—Common stock $10,000,000- - - aiee 100; 10,000,000\See text) Q—M /|Sept 11910 1!Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000_______-_-_- | se=- 100; 6,700, 000 7 in 1913) Q—J an 21914 1% do do 
Sloss Iron & Steel Co first mortgage gold __.._.____—- C60 TON) leocanveasn | 2'000. 000) 6¢ F & Feb 1 1920 do do 
General mortgage gold sublect to call at par ______ ok i |: eee 2,000,000) 4%e¢A & O/Apr 11918 do 
Solar Refining Co—Stock $2,000,000 ......-.--.-------- | es 100) 2,000,000 See text See text Dec 20°13 35%|Checks mailed 
South Penn Oil Co—Stock $12,500,000__-__-.-___-___---- , See 100) 12,500,000\See text|See text)Mch31'14, 5%) Pittsburgh, Pa. 
South Porto Rico Sugar Co—Common stock $4,000,000__--| ---- 100} 3,371,000/See text; Q—J (Jan 21914 1%\Checks mailed 
Preferred stock (p & d) 8% cum $4,000,000__.____.--_-- = 100) 3,708, pais 8in 1913; Q—J (|Jan 21914 2%) do do 
Bonds ($2: 6,000 convert and $300, 000 ser unconv) Usm.xc* 06-09 1,000) ; 000 6 semi-an July 31 1914-19)U S Mtge & Trust Co,N Y 
South Bell Tel & T—1st M red 1)5 beg 1916 s f_Ba.xxc*&r, 1911 500 &c, 17.679.500 5¢ iJ & JiJan 1 1941 |Bankers Trust Co, N Y 
ere California Edison’ Co—Common stock $26,000, 000-| a 100; See text See text Q—F (Feb 15 1914 1% General office, Los Ang 
Pref 5% and participating cumulative $4,000,000 ______- id 100) 4;000.000 See texe) Q—J |Jan 1519141\%. do do 
Edison Electric of Los Angeles first mortgage-_...-...-.--- te ee 390,000 M & S;Sept 1 1929 | Title Ins & TrCo,LA&NY 








In July 1907 a 100% stock div. was paid. 

In 1911 and 1912 2% quar. and 1% extra in December; in 1913, April, 
July and Oct., 2% each; Dec., 2% and 1% extra. 

REPORT.—Report for year ending Dec. 31 1911 in V. 94, 1182. Net 
profits ater deprec’n, &c., $1, 7 622, against $1,326,874 in Halo and $1,- 
168,791 im 1909; dividends (9% $887,530; bal., sur., $248,042. Directors 
include: neber t Andrews ‘cGuitenans” R. M. Dixon (Pres.), Wm. Barbour, 
A. C. Soper, H. Wehrhane, O. C. Gayley, M. Bulkley and E. LeB. 
a R. p Austin Lathrop, J. P. ae A. H. Calef, A. B. Hep- 
burn, C. H. Duell. N. Y. office, 2 Rector St.—(V. 94, p. 1182. ) 


“ry ER ANCISCO GAS & ELECTRIC CO.—See “Electric Railway Scc.’ 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section."’ 


SEARS, RUERUCK & CO.—ORGANIZATION .—Incorporated tn New 


York June 16 1906. Conducts retail mall order business in Chicaro. 
V.&3, p. 629, 41 Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 8&4, p. 1246: V. 90, p. 240. 


STOCK .—Common stock, $40,000,000, all outstanding, as increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 ti 11 


pal 


$100. Preferred stock also preferred as to assets and cannot be increased 
or merteage (other than purchase money morte@age) created without the 
vote of three-fourths of cach class - stock. Entire preferred stock or pro 
rata portion may be redeemed at 12 No dividend on common stock until 


$1,000,000 has bet : set aside as surplus profits and not in excess of 4% 


untH additional $1,500,000 has been set aside. R4 1246. 
In Nov. 1909 $7; 0. OOO pref. stock was canc eg d, $2 0%, 000 in all (ortrina) 
Issue $10 00%).000) having been retired. V. .p. 925 , 1286; V. 90, p. 714 
DIVIDENDS .—Pref., 134% quar., wed ‘ais. 1906 to Jan. 1914, both 
incl. On com., 1909, 4% 1910 to Feb. 1914, 7% (1%% Q.‘F.). Also 
and. 119lla 33 1-3% st ck dividend. V. 92, p. 601. 


SALES.—For month ending Jan. 
$6,546, 269 in 1913. V. 98, p. 456. 
Py REPORT.—Fiscal year ends Dec 
1913 in V. 98, p. 384, 


31 1914, sales were $7,744,572, agst. 


. 31. Report for year ending Dec. 31 
showed net sales, $91,357,276; divs. on investments 


261,971; cost of purchases, all expenses, repairs, &c., $82,591,577; div. 
on pref. (7%), $559,352; com. div. (7%) , $2,799,965; bal., sur. , $5, 668 ,352. 
For year 1912, net sales, $77,116,859. 

OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 98, p. 160, 384, 456.) 


SIEGEL STORES COR PORATION.—ORGANIZATION .—Incorporated 
in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Sierel, Cooner & Co. of Chieavo and Simpson-Crawford Co. and the Four- 
teenth Street Store of New York. 

On Dec. 30 1913 on applic ation of Siegel Stores Co., as creditor to the 
extent of $475.000, receivers were, owing toc urtailment of credits, appoint 
a4 yending reorganization of Simpson-Crawford Co. and 14th St. Store, 

YY. ; and Henry Siegel & Co. Boston (the latter’s stock not owned) and 


Merc hants’ Express Co. ($l, 000 of $ 2,000 stock owned). Siegel, Cooper 
& Co. of Chicago are not involved, its ‘business being prosperous. The lat- 
ter in Feb. 1913 issued $1,000,000 7% 7-year convertible notes. V. 98, 


. 614. 


‘Creditors’ Committee.—Pierre Jay (V.-P. Bank of Manhattan Oo.,N. Y.), | 


Chairman; Edmund Wright, P. 
Common stock, $8,275,000; 
pref. stock, 14% 


>, Bee 197, ee Yx3 
par, $100; pref., 
paid Nov. 1 1909 to Novy. 


Sec. V. 98, 
see table. 
1 1913 incl. 


p. 160. 
Dividends on 
First div. on 


common, 214%, ‘paid Mar. 17 1910. V. 90, p. 714. Mtge. debt of three 
stores, $1,500, 00, incl. $600,000 Simpson Reality guar. 6s (tax-free). 
Vv. 94, p. 1482. Annual business about $20,000,000. For year ending 


Feb. 1 1913 net earnings, incl. controlled companies, were $650,369; divs. 
paid, $243. 404; depreciation written off, $36,000; bal., sur. » $370,965; total 
rofit and loss surplus Feb. 1 1913, $2, 181,200. V. 98, 7 76. Office, 
11 Sixth Ave., N. Y.—(V. 91, p. 721; V. 94, p. 1452; V.98,p. 76, 160,614.) 
(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA- 
ION .—Incorp. in 1873 in New Jersey under special Act. Plants located at 
Elizabeth, N.J.; Kilbowle, near Glasgow; St. John, Que., &c. V. 83, p.276. 
Stock increased in 1900 by 200% stock div idend and in 1910 by M00% 
stock div idend, ooohemns surplus. V. 71, p. 1224, 1273; V. 90, p. 1494. 
DIVS.—-’"03. "04. 06. ‘O07. 08. 1909, 1y10. TL. we F » 3. 
Since 1902 12. 31 13 $$ 11 15 10.3,3.3 12 13 4, 4,4 
Pres., Douglas Alexander; V.-P., F. A. Park. Office, 149 pidatede, 
New York.—(V. 83, p. 276; V. 90, p. 1494; V. 96, p. 65.) 


ow in New Jersey. See prospectus, 4 69, p. 286: V 70, Dp 
vei _ See. S652 Vi tas Oi Tee Vs eee 659; V. 87, p. 352. 
iO . 1200, showing properties, righie of preferred shares, «&C.3 
vi #2 p. 774: V. 78. p. 1177; V 81, p. 182 
DIVIDENDS.—} 1905. 1906 1907 
Common bh & 33 I~ astk 5 oy, 
Preferred _.....4-) JFull 7% quar. (Q.-J.) to ead mm aK 1014. 
REPORT.—Report for year ending Nov. 30 1912, given in V. 96, 
1084, 1098, showed net above deprec'n, &c., $763,255; bond int., $210, 600: 
div. on pref. (7%) . $469,000; surp., $84,255. Total oe. Nov. 30 1912. 
$3,126,948. Pres., "J. ©.’ Maben; Sec. and Treas., E. « 
ham, Ala.—(V. 94, D. 771, 909, 979, 988; V. 96, D. 793, 1084, 1098.) 
SOLAR REFINING CO.—See page 188. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired a ma- 
ority of the $10,000,000 Penn-Mexican Fuel Co. stock, leasing some 160,- 
00 acres on the “a. & oast_ of Mexico, extending 200 miles north and south 
of Tampico. V. 96, p. 657. Formerly controlled by Standard Oil Co. of 
Se J., but cemramaaede tn 1911. See Standard Oil Co., V. 85, p. 216, 790: 
. 93. p. 1390. Stockholders voted May 1 1913 to increase the stock from 
33 500,000 to $12,500,000, of which $7,500,000 issued as a 300°% stock divi- 
dend to holders of record May 20 and the remaining $2,500,000 offered to 
stockholders pro rata at par, payable on or before July 31 1913. V. 96, 
p. 657, 1428. Net assets in 1906 stated as $15,035,000. Div. 10% quar., 
paid June 1912 to Sept. 1913, 3% (on increased stock); Dec., 3% and 2% 


See 
also 


bee 


None 


agg 1914, Mch., 3% and 2% extra. Report for cal. ~~ 1913, in V. 98, 
614, showed net earnings, $6 .637,102; divs., (1; $1,500,000; bal., 
curplus. $5.137,102. Total surplus Dec. 31 1913, sir. 545,388. Profits 


in 1906, $2,609,721; in 1913, $2, C00. 165; divs. paid in 1906, about $4,325,- 
000. Pres., Joseph Seep; Sec. . W. Cummins; Treas., S. G. Hartman. 
Office, 424 Sixth Ave., P heobengh, Pa.—(V. 98, p. 614.) 
SOUTH PORTO RICO SUGAR CO,—See page 188. 
SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390, _ “ the $949,050 stock) 
and stock cuaranteed by rental 5%, payable A. & ¢ 


| on Saluda River near Greenville, S 


| of ae Power Co. and Charlotte Electric Ry., 
SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- | 


1099: | 


SOUTHERN BELL TELEPHONE & TELEGRAPH CO,—See pages 188, 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—Incorp. 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co, 
of Los Angeles. Operates electric light and power properties tn Los Angeles 
and about 50 citles. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800,000 and rapidly Increasing. Water-power and 
steam electric generating capacity about 92.800 horse power. 

Controls Long Beach Consolidated Gas Co, (V. 92, p. 960), owning all 
of the $85,000 pref. stock, $555,200 of the $675,700 com. stock; also 
$336 ,500 of the $400,900 com. and $400,000 pref. stock of the Santa Barbara 


Gas & Electric Co. (V.92, p. 1570), having outstanding $664.000 Ist 30-year 
6s, due July 1 1941. 


STOCK .—Pref. stock shares in all dividends in excess of 5° Common 
stock outstanding, $5,400,000. Early in 1 /13 the company was authorized 
to issue $3, of )0,000 additional stock to redeam the $332,000 convertible 
debentures, discharge $1,105,000 floating deb and for additions and im- 


provements. Stockholders were offered the richt = » subscribe for $2 000, - 


000 new stock at 85, payable in full Dec. 1 1 13 r 25% Dec. 1 and 25% 
every 30 days thereafter. V.97, p. 600, 1508. 

DIVIDENDS.—Pref. divs. paid in full at 5% ( 15) to Jan. 15 1914; 
to be increased to 6% (114% quar.) fr m aa ori. On common, 5‘ % 
yearly (14 % Q.-F. oes mm May 1910 to Noy. 191: 3incl.; Feb. 1914, 11g % 70° 

OF, . 1508 v4 391. 


BONDS.—Of the Hit 5s of 1909 ($30,000,000 auth 
is reserved to retire underlying bonds and the remainder for 745% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charee on all outstanding 
bonds, including those to be issued and those to retire bonds ef existing 


. Issue), $4,224,000 


morvgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk.. trustees. V. 89, p. 1599, 1673: V. 91, p. 1517: V. 92, Pp. 1705; V. 93, 
p. 1538, 1671. There are also $48,000 E dison Electric Co. of Los Angeles 
68, 315,000 S« vuthern ¢ Jalifornia Power Co. 6s, $7. 000 Pomona & Ontario 
Light & Fue! Co. 5s. In July 1913 $11,202,000 bonds were outstanding; in 
Jan. 1913 authority was given to issue $2 >. 500.000 additional for improve- 
— Laer tata were sold Jan. 1914. V. 96, p. 207, 423; V. 97, Dp. 55; 
y. 98, 456. 


p. 


REPORT .—For cal. yr. 1912, in V. 96, p. 1771. In 1913, gross, $4,779,- 


280, against $4,337,441 in 1912; net, $2,354,465, against $2,008,355; int., 
$818,850; depreciation, $700, 1 te pref. div. (5%), $200,000; com. div. (5%), 
$420,000; bal., sur. ,$: 215,61 

OFFICERS.—Pres., J. B. Miller, Los Angeles: Sec., R. H. Ballard; 
Treas., W. L. Percey. Office, Edison Bldg., Los Angeles, Cal.—(V. 96, 
p. 1771, 1777; V. 97, p. 55, 600, 1508; V. 98, p° 391, 456, 614.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 98, p. 456.) 


SOUTHERN PIPE LINE ©O.—ORGANIZATION, &C.—Incorporated 
in Pennsyivania in 1890. Has pipe line extending from P ennsylvania State 


line to Philadelphia, Pa., 272.6 miles. Formerly controlled by ar hy 
Oil Co. of N. J., 


but sezrega ted in 1911. See Standard Oil Co., V. 85, 
216, 790; V. 93, p. 1390. Stock, $10,000,000: par, ona Dividend, 6% 7 
paid Mar. and June 1912; Sept., 8%; Dec., 8%; 32% (8% Q.- 
1914, Mar. 31, 87%: V.95,p. 301. Report fo eo came ety 3in V.98,p. rr KS 
showed profits, $ $3,743,658; divs. paid (32%), $3,200,018; bal., sur., $543,- 
640. In 1912, profits, $3,810,450; divs. (3a; ), $2,800,008; bal., sur., $1,- 
010,442. Pres., Forrest M. Towl; Sec. & Treas., E. R. Shepard. Office, 


Oil City, Pa.—(V. 98, p. 456.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 3 hydro-electric developments aggregating 88,006 h.p. 
cee ¢ —- River, 8. C., and Broad River, 8. ©.; (b) 2 steam plants, 10,- 

h.p. each, at Greenville and Greensboro, in operation, and one at Mt. 
Hol of 10,000 h.p., almost completed Dec. 1912. (c) High-tension trans- 
on lines, comprising a 3-wire circuit equivalent to 1,520 miles in | th. 
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Oo., 
on Catawba River (8,800 h.p.); Greenville-Carolina Power Co. (3,500 h.p.), 
C. (V. 93, p. 533); also capital stock 
Lt. & Power Oo. of 

Charlotte, N. O. See “Electric Ry.’’ Section. 
In Mch. 1913 the Southern Power Co. or interests connected therewith, 


| purchased from the Fries Mfg. & Power Co. the street railway and electric 


1909 1910 *11-"13 


| common, $5,000,000; outstanding, $4,000,000 


wrris, Birming- | 
& | 70% 


light plants of Winston-Salem, N.C. V. 96, p. 793. 

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
known as the cotton-mill district of the South, including over 420 mills, 
with an estimated equi rem of 6,000. “14 spindles and 125,000 looms. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 97, p. 1219. 


STOCK.—Pref. stock, 7% Poors. stony $6,000,000, all outstanding; 
BONDS .—Of the Ist 5s of 1910 the unissued $5,000,000 are reserved for 

of the cost of additions and extensions when annual net earnings are 
twice the interest charge, including bonds to be issued. The Catawba 
Power Co. has outstanding $659,500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Oo. mtge., nor have the 
pons of that co. any lien or interest on the So. Power Co.'s property. 

90, p. 855; V. 92, p. 1640; V. 95, p. 1625. 

Vas earnings include the income derived from the Catawba Power Co. 
and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year ending Sept. 30 1912, gross, $1,969,790; ner 
after taxes and rentals, $1,330,944; present interest charge, $250,000. 

OFFICERS.—Pres., J. B. Duke; Vice-Prests., B. N. Duke, W. Gill 
Wylie and 7 8. Lee; Sec. and Treas., R. B. Arrington. Office, 206 
Fifth Ave., N. Y.—(V. 96, p. 793; V. 97, p. 180, 1219.) 

SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
&C. + my in Pennsylvania In 1885. Owns pipe limes from Taylors- 


town, Pa., to Nedsky and Greggs, Pa., 48 miles. Formerty controlled by 
Stan lard ‘Oll Co. of N. J. , but segregated in 1911. See Standard Oll Co., 

216, 790; V. 93, ’p. 1390. Div. <e April 1912 to Jan. 1914, 5% 

war Report for cal. year 1913 in V. 98, p. 457, showed profit, $806,227; 
(20%), $700,002; bal. ,sur., $106, 225. "ts 1912, profit, $967, 661; divs. 

(20 0% ‘ $700 004; bal., sur., $267,657. Stock, $3, 500,000; par, $100. 

Pres, Forrest M: Towl; Sec. & Treas., E. R. Shepard. Office, Oil C ity, 


-a.—(V. 94, p. 702; V. 96, p. 1633; V. 


‘Os, p. 457. 





a _ = . —————_—_— — — 
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MISCELLANEOUS COMPANIES. Date Par | Amount | Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds Value Outstanding) % | Payable) and Maturity Dividends are Payable 
| sa 
Southern California Edison Co—(Concluded)— | | ” 
nited Electric Gas & Power first peerage of taking fund-. 130 SGcnbaued $139,000 5 J & D Dec 11920 BwayBk&TrCo,LA&N Y 
Edison Elec of Los Ang Ist & ref M golds 0.Usm.c*| 1902 = $1, 000; 3,304,000 5¢ \M & S\Sept 1 1922 Harris ,Forbes&Co,NY 
pe red 101 conv into com stock (V 92, 5 1705)" Kan!) BOER: lodwac ean 332.000 6¢ A & OApr 11916 \N Y, Los Ang & Chicago 
Gener: = ace oo scones at 105..-.-.-..-.-- xx 1909 1,000' 12,225.000 5¢2 & J Nov 11939 Bank TrCo,N Y,LA&Ch! 
Southern ine $10,000,000. ---------.-__. aes 100, 10,000,000 See text See text/Mch 2 '14 8% Checks mailed ; 
Pe dy ower eer 2 Mt fo 000 000,000 g red 105._-_F.c*| 1910 1,000, 5,000,000 5g M & _ S8S/Mch1 1930 Farmers’ L & Tr Co, N ¥ 
gouth west Pennsylvania Pi Lines—Stock $3,500,000... ___- 100, 3,500,000 See text. Q—J Dec 31 1913 5% Checks mailed 
pring Valley Water—Stock $28.000,000---.--._-.._._- ioe 100) 28:000.000 See text Q—M _ Dec 31 '13 °s% Checks mailed 
General (now first) morteage $28.006.000 gold 1.000, 17,859,000 4g J & Deo 1 1923 N Y, San Fr & Fran-on M 
2-year notes sec by bonds $2,000,000 gold red 10014---_US 1913 1,000' 1,000,000/ 5! 8) Q—M_ Dee 11915 New York and San Fran 
Standard Gas & Electric Co—Com stock $15,000, 000 auth... ___. RE > CR Shot Rel Solr ate Sas eS tne (SE Gi RRS ee EE 
Pref stock 8% cum $30,000,000 auth.---------..-.._.. a=- 50! 11,784,950 See text Q—M_ See text Checks mailed 
Convertible sinking fund gold bonds redeemable 105. ze* 191i 500 &c! 9.969.500 6¢ J & D\Decl 1926 Phila Tr, S Dep & Ins Co 
Collat trust 6% notes redeemable text---.....---.- CCz 1913 100&c) 3,000,000 6 J_& DiJune1‘14-'16 Chicago and New York 
Standard Milling—Common stock -- ---.-.---------------- ---- 100} 4,600,000/2 in 1913 Yearly July 1819132% Office. 49 Wall St. N 
Stock pref (p & d) 5% non-cum --. -- - ssins ee! sees 100 6,691.500/}5in 1913 A & O/|Oct 31°13 274% do do 
First mortgage gold sink fd $6,250, 000 (see text) Mp or 1900 1,000| 2,826,000 5¢ M & N Nov 1 1930 Metropolitan Tr Co, N Y 
New mtge $12,999,090 auth red 10 fh. ees - NoneOct 13 5 MP ETOP . Insc ctceawasanas-ss-+s% 
Standard Oil Co of California—Stock ‘auth eee sie. 000, 000 ee 100| See text See text\See text Mch 16'14 2% Checks mailed 
Standard Oil Co of Indiana—Stock $30,000,000 — .. ---.-- baer 100, 31,000,000 See text See text Feb 28 '14, 7% Checks mailed 
Standard Oil Co of Kansas—Stock $2.000.090 _____-_ 7 ~~ ieee 1N0| 2.000:000'See text|/See text/Feb 28 '14,10% __-------------------- 
Standard Oil Co (of Kentucky)—Stock $3,000,000 auth.  ____ 100 3,000,000 See text See text Jan 2°14, 5% 


tandard Oil Co of Nebraska—Stock, $1,000,000 _.-.-.-.-. 0 2. 100 1,000,U00|See text See text Dec 20°13,15% -.-----.-----.----.-. 
tandard Oil Co of New Jersey—Stock $100, 000,090 eas 100| 98,338,300/See text Q—M Mch 16'1l4 5% 26 Broadway, New York 
tandard Oil Co of New York—Stock $15,000,000-.------- seen 100 75,000,000 See text See text Mch16 ‘14 2% Checks mailed 
standard Oil Co of Ohio—Stock $3,500,000---.-_.-.._..-- eee 100! 3,.500.000/20 in 13) Q—M |Apr 1 ‘14, 6% |..---.---------------- 
Stewart-Warner Speedometer Corp—Com stk $10,000,000 ___- 100 10,000,000 See text See text Feb 1°14 1 4%”: Checks mailed 

Pref stock (p & d) 7% cum red 110 after 3 yrs_._-...----- = 100 929,800 Q—F See text'Feb1'14 13 Checks mailed 
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SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 188. to the refinery, 308 miles. In Dec. 1913 the Murphy Oil Co.’s oil rights in 
STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97, p.1514. | the Fullerton field were acquired. V. 97, p. 1667. Formerly controlled 
STANDARD GAS & ELECTRIC COMPANY.— ORGANIZATION. | by Standard Oil Co. of N. J., bur segregated in 1911. See Standard Oil Co. 


| 7 95 47 -wisla- 
—lIncorp. in Delaware April 28 1910 as a holding co. Owns bonds, stocks | » Ad v ‘on. 5 ae $27 a ” da 5 tae See eee nee ee 
and other securities of 20 public service corporations (electric, gas and street 7, p. 527, 66 - 

railway) controlled by H. M. Byllesby & Co. of Chicago in Various parts of STOCK .— “Band kholders on July 31 1912 auth. increase of stock from 


the country, serving 132 communities with total population of over 1,500, | $25,000,000 (all outstanding) to $50,000,000, $20,000,000 of the new stock 
(See list V. 93, p. 1327, 1469: V. 91, p. 1708; V. 92, p. 193. 601: being offe nay to stockholders pro — at par, payable on or before Oct. 3! 


V. 96, p. 2777 ) including Miss. Valley Gas & Elec. Co., which, in conjunc- | 1912, about $11,000, ay" —_ ing due for property purchased for ay gd ts 
tion with Standard Gas & Electric Co., controls all of the utilities in Louis- | V- 94, p. 1631; V. 95, 425, 1478. Stockholders are to vote March 1: 
35.600 Gon’, p. 556, 1025, 1559. 1632, 1777: Ae thatcompany'’s | 1914 on increasing the oath. stock from $50,000,000 to $100,000,000. Of 
resent issue of collat. trust bonds. V. 94, 1452. the new stock $4,518,400 was offered to stockholders of Feb. 2 until 

$5,900 00 pre on pref. from Sept. 15 1910 to June 15 ri9it. 1%% quar.; | March 10, pro rata, at par, increasing the amount outstanding to $49 


Sept. 15 1911 to June 1913, 2% quar.; in Sept. 1913 2% in negotiable 6% | 702,400. V.98, p. 160, 391,457. Dividend, 2'4% quar., paid Dec. 1912 
— dated bey 1 1913 and due Sept. 1 1923, but subject to prior redemp- | to March 1914, both inclusive. 
tion, interest . Ae Jec. 1913, 2% scrip. V. 97, p. 669. cP ne “¢ rear a4 r. O8 t Ne 
COLLATERAL NOTES.—T he $3. 000. 000 6% collateral trust notes sepatien. 416 388 0: dive (10S Ss aid 300, al oF 4892.7. iT. In 
dated June 2 1913, issued in connection with purchase of control of Louis- | 1911 net earnings were $3.141.625. Pres., G. G. Schofield; V.-P., W. 8 
ville Gas & El. Co. , mature $500,000 yearly in 1914 and 1915 and $2,000,000 | Rheem: Sec., F. H. Hillman: Treas., W.8. Miller. Office, 461 Market St. 
in ha bh 4 are redeemable on 30 os <r wae pon singg oD 1914 at par; | San Francisco.—(V. 97, p. 1667; V. 98, p. 160, 391, 457, 614.) 
maturities 5 at ¢ on or before June 1 1914 and par thereafter; ma- one ° 7 ,ANTS . 
turities 1916 at 101 on or before June 1915 and par thereafter. Secured by STANDARD OIL CO. OF INDIANA “ORGAN IZATION, &¢.—Incor- 
deposit of $5,794,700 par value bonds, stocks and notes (having an estimated porated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek . 
present value of $5.034. 232,) including 1,750,000 pref. stock and $850,000 | M®-. and Wood Piver, Ill. Also markets oil, its distributing territor 
common stock of Louisville Gas & Electric “o. and $1. ty 000 pref. stock comprising extensive areas in Middle West and Northwest. Formerly con- 
Miss. Valley Gas & Elec. &c.  V. 96, p. 1777; V. 97, p. 1290. Bee re ia Oe ot 8 2. bat seareseres ee ee ee 
, fs , 1O - r 91@ 7an- Vv Os 20n- Vv OF -en UT OF 
BON DS.—The gold 6s of 1911 ($30,000,000 auta a are convertible mig * | ver: a 7 wag AP gg * 18 G00 fy ‘doo “stock di; 
into pref. stock on the basis of $110 of bonds for $190 stock at any time veing yaid May 15 1912: 44g ‘$100 “'V. 94. p.420. On stock as increased. 
and if called within the period of 30 days’ rec uired notice of redemption. | 3c Baers said Pe: 31 ‘Voie: 2: Nov. 30. 3% i 7% extra; 1913, Feb. 2s 
Unissued bonds are reserved for notexceeding 75% of the cost of securities | 30 pew 4, cnet May 31, 3% and 3% extra; Aug. 30, 3% and 4% 
pledged with the trustee, when for the 12 months next preceding the net | extra; Noy, 29. 3% and 9° ‘extra: 1914, Feb. 28, 3% and 4% extra. 
earnings yeu to the ieee fl 1 Page ogg or dividends thereon, to- | 180. Profits in 1906, $10,516, 082: in 1903, $8, 750, 410; dividends 
gether w ne net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 % times ‘al total interest paid in 1996, about $4,500, 000: n 1903, $8,500. 006; 4 1911. $1,100.00 


| ne ape ‘aaa ah - ae then to be issued. See V. 93, p. 1327. ye ey Cc “Gowan: Sec. and Treas. Geo. W. Stahl. Office, 72 West 

ands ($10,408.000) and Cash ($418) So Pledged—Also Protal Thereof : . ye ; 

’ssued as of Sept. 25 1913 and Amounts of Old Underlying Bonds Out. STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
Company and Bond Issue— Pledged Total Issued. Prior Bds, | porated in Kansas In 1892. Has refining plant at Neodesha, Kan. For- 

Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000  __--.-- | merly controlled by Standard Oil = of N.J., but segregated in 1911. See 

Mobile Elec. Co. Ist M. 5s (V. 95, p. 15: 3) 241,000 1,696,000) _____-- Standard Ol Co. of N. J., V. 85 216, 790: V. 93. Dp. 1390. Crude ol! 


Muskogee Gas & El. Co. Ist & ref. M. 196.000 ‘036.000 $360,000 , Consumed in 1911 RAE LRN, 4, P00, 000 bbis. A 100% stock dividend 


1 
1 | 7 
Consumers Pow. Co.1st 5s(V.91,p 520) 1.970.000 6.649'000 3,145,000 | Was paid June 30 1913. V.96, p. 1093, 1428. Profits in 1906, $974,644; in 
Ottumwa Ry. & Lt. Co. Ist & ret. 5s (212.000 1,030,000 302,000 | 1903, $40,114; dividends aid in 1906, about $1,350,000. On Dee. 14 1912, 
Tacoma Gas Lt. Co. ref. M. 5s- 683,000 1,559,000 416.000 | 3° Zo and 2° o extra; 1913, Feb. 28, 3% and 4% extra; ‘June 30, 10%; Sept. 30, 
West. States Gas & El. Ist & ref. 5s- 676,000 4,182,000 418,000 | 3% and 7% extra; Nov. 12, 3%, and 10% extra; 1914, Feb., 3% and 7% 
Oiympia Gas Co. Ist M. i Se 70,000 OW" Repeat extra. Balance sheet Dec. 31 1912, V. 96, p. 1428. Pres., J. C. McDon- 


Northern Idaho & Moutana Power Co. 68 1.465.000 4,796,000 756,000 | ald; V.-P., Thomas Black; Treas.,E.A. Warren. Office, Neodesha, Kan. 
San Diego Con. Gas & El. Co. deb. 6s-- 106,000 106,000 3,944,000 


—(V. 97, p. 527, 1360. 








Southwestern General Gas Co, 6s_------ 5 8,000 528,000 45,000 | STANDARD OIL COS. OF KY. AND NEB.—See page 188. 
Grhanses Vall. Ry. Lt. & Pow. Co. 5s-- 3,665,000 3,665,000 3,077,000 | STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &¢.— 
Bnd Electric & G Cor tht voskabebiga 1 oe E20.000 Seseness | Incorp. in New York in 1882. Has several refining plants at New York and 
Cash - nshcnians ene 418.000 620,000 -.------ | Buffalo and also markets oil. Also conducts a number of ae al 
Se ean Psa Pred, AA iii S08. Manta eng a ohconcat yt Ss anda 
_ rejerre Common s + 

= : | Oil Co. of N. J., V. 85, 216, 790; V. 93, p. 1390. Stockholders voted on 
E ie: any ,. Rledged. Total Issued. Pledged. Total Issued | june 5 1913 to increase the authorized stock from $15, 000, 000 to $75,000,- 
Sonn eectrte (& Gas Co. $459.00 $439.50 $490-.800 $500,000 | 000, a 400% stock dividend being paid June 30. V. 96, p. 1428, 1633." Div. 
Seems. §=Oe , 1,001,000 | 207, paid Dec. 15.1911; 1912, June 15, 6%; lols une 16, 6%; 1914 
Ne MAS hy Gy ee tn 8.400 1,000,000 | March 16, 2%. V. 98, p. 457. Profits in 1905, $9,566,031; in 1903, 
coulis Meets Gee 58-200 Lote 6 aa SHO 30, O00 | $14,301,046; dividends paid in 1906. about $1,500,000; in 1903, $10,500.” 
Muskogee Gas & Elec. Co. 541500 1,433'30) 765.000 @x:509 | 000. Balance sheet Jan. 1912, V. 94, p..1117. Pres., H. C. Folger Jr, 


~ - > J . Bemis; Se R. C. Veit; Treas., R. FP. 
Nor. States Power @o.. 4981200 8'386.700 758.500 5,975,000 | ¥;~Ps-. H. L. Pratt and W. E ‘Bemis. Sec... 

Ottumwa Ry, & Light Co. 234.500 “449, 00 630,200 630.000 Tinsley. Office, 26 Broadway, N. Y.—(V. 97, p. 457. 

Tacoma Gas Co_________ 306,800 750,000 875,500 1,550,000 | STANDARD OIL CO. OF OHIO.—ORGANIZATION, &c.—Incorp. in 
West. States Gas&E. ,Del. 103.400 125,000 = 3, 145. 700 ~=©3,503,000 | Ohio in 1870. Has refinery at Cleveland, O., also markets oil. Production 
Nor. Idaho & Mont. Pow.Co. 25,000 ‘500, 000 1,000. 000 4,000,000 | in 1904, 347,962 bbls. Formerly controlled by N. J. com 7. but segre- 


tor 


Cuenmeres Gee @ MIS, cckeccs 0s ccwsces 2,427,500 2.600.000 | ated in 1911. See Standard Oll Co. of N. J. item, V. 216, 790; 
San Diego Cons.G.&E.Co.  ._._.-- Sand 2.557.300 2,715,000 | T'93 P- 1390. Stock, $3,500,000; par, $100. Profits in 1908, Per, 7000, 526; 

APE. VON. BY.L:8P. CO. 2.25.56 645,000 3,499,400 3,500,000 | In 190d a 10 184; dividends paid im 1906 one 1903 Raritl oe 600, each: 
° | on Dec. 16 19 or 6 mos. ending Oct. < p eo an 

EARNINGS. “Tot pane. aT | _ 31 1912 and 191}: oe 1911 # extra quar: 1914, March, 3% and 3% extra. Office, 3225 East 55th 
Gross earnings.$2,296,118 $1,020,014) Int. charges... $631.204 $238.08 | St. Cleveland. 0.—(V. 95. p: 1212; V. 96, p. 558. 1633; V. 98, p. 615.) 

Net earnings. 2,256,929 ‘°995,592|Pref.stk.divs. 858,567 412,356 | STANDARD OIL CO.—ORGANIZATION .—Th's company was incor- 





porated under the laws of New Jersey In June 1899 and took over from 





Balance, surplus. for common stock.........--- $768,068  $344.253 | liquidating trustees the prope oo of the furmer Standnse Oll Trust organ- 
For 12 mos. ending Aug. 31 1913, gross, $1,657,841, agst. $2,113,432; | ized in ISS82 (V. 6s, p. 1227; V. 69, p. 28; V. 85, p. 1293). In 1909 had 
ae. re ef 561, agst. $2,078,928. about 113 eee A companies, domestic ~ foreign. their total, share 
ERS.—Pres., H. M. Byllesby; V.-P’s., J. Milkewitch, R. E. | capital aggregating 229,963,195. See V. 8&8. p. 372; V. 85. p.. 216, 790: 
Wilsey_ = J. O’Brien, F. W. Stearns: Sec., W. F. provers Jr.; Treas., | V. 83, p. - V. 8Y, p. 1355. Also see V. 85. B; 308: V. 87, p. 1803. 170, 
R. J. Graf.—(V. 95, p: 296, 822; V. 96, p. 1777; V. 97, p. 1290. 100; Vv Vv. P88 1046, os. 280; V. 84. p. 808; V 4 $3. D. 1204; V. 91, D. 138K. 
STANDARD MILLING CO. —ORGANIZA’ TION. i aca in New upreme Court having on May oracte 
Jersey. ont Oct. 31 I 00. pogh 5 mee of the U.S. Flour Milling Co., ner plan 4 the company for tos a ee 54. Ds! oe I ae 
in V. 70, p. 284; V.71, p. 185, and owns directly or through subsidiary com- ol, gas, pip on Dec my lied —. oa tte pee given in V. 93, 
panies milis in Minneapolis, Duluth, West Supertor, Milwaukee, Buffalo, | ° 90 By yt Ay Gayeune. Baltimore and Parkersburs, 
ee oe igh Y 3. ‘oy ae eB Thi vin oD ALT: =. ni. 6oy: = will be retained. See separate statement for each company. 
DIVIDENDs %— 04-06. '07. ‘08. ‘09. "hh. “33 Former Subsidiaries—Amounts of Stock Distributed in Dec. 1911 to Standard 
On preferred _____.... { 2yrly. 3 3% 3% 3%6 4 5% 2i4. By hareholders. 

A I ek cin encita Lawn cee a 2 (July 18 1. Amount Distributed Here mye Re resenting Substantially Entire Issue. 
BONDS.—Of the Ist 5s, $2,139,000 is reserved to retire at par the | Atlantic Refining Co....$4, 999,600 | Solar Refining Co-__---- 99,4 
$1,448,000 Hecker-Jones-Jewell Ist 6s and $446,000 Northwestern Con- | Borne-Scrymser Co- ~~... 199,500 Southern Pipe Line Co... 9,999,400 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714), and $200,000 | Buckeye Line Co... 9,999,700 coun Penn Oil Co----.-- 2,499,500 
for working capital. Tenders were asked to sell $250.000 Hecker-Jones- | Colonial Oil Co__.....-.. 249.300 8. W. Penn. Pipe Lines..- 3,499,600 
Jewell Milling bonds to June 29 1912. V. 94, 1631. All these bonds pean vy Ra aie 2 Ett 850, Stand oS So: Ss (oat )...24,999,500 

are tax-exempt. The | He ie -J -J ll Milling Co. rescen ne Co... an O. CRE .cce 999, 
debs. 1910 om ere are also $660,000 Hecker-Jones-Jewe ; ee Cumberlan Pipe Line Oo. sai ee = a. a Olt Go. can’ $22 930,300 
n a 000,000 mtge. was filed: no bonds issued to Jan. 4. ureka me Oe....- n 0. (RD cae 
RE “ar —Report for —. ending Aug. 31 1913, with balance sheet, in | Indiana P Line Co... 4,999,700! Stand. Oil Co. of N. Y...14,999,600 
Vv. ov, 367, 936. di showed: Income for year, $835, 151; retirement prof. a ringed DS Wilsedde 1. 735. 825, ound, nF (Ohio).... 3, at + a 
stock, Vv. on pref. stock com. div. (2%), SS ot Oe . wan ER OO. acaocks 
b 4 (5%), $839,450; 0). 8 norhes Pipe Line Co... 3,999,400 | Union Tank Oil Line Co. .11,999,300 
OFFI CERS.—Pres., Brayton Ives; Ist V-P.. A. P. Wa Iker; 24 V.-P., | Ohio Oil Co__-.-.-..--- 14,999,850 Vacuum Oil Co_-...-.-- 2,499,800 
} Sheardown; Sec. & Treas., J. A. Knox. Office. 49 Wall St.. N. Y.— Praise Oil & Gas Co...-- 17,997,400 | Anglo-Am. Oil Co., ey £983,383 
tT p. 1043, 1120; V. 96, p. 1493, 1706; V. 97, p. 1120, 1354.) (2) Less Than Practically Entire Issue So Distribute 
STANDARD OIL CO. oF oy eiROR NIA. —ORGANIZATION, &C.-- ; Total. Distributed. Total. 4 istributed. 
Incorporated in California . Owns extensive refining plant at | Cheseb gh Mt Mf By oy 000 $277.700/St'd Oil, Neb..$1,000,000 $599,500 
Port Richmond, Cal., and one at i 1 Segundo near Los Angeles, oll-produc- — Rts 000,000 1,687.500|Wash’ton Oil--  °100.000 71,430 
ing properties in Southern California and pipe line from Kern River field nal Oil... 


O'ms:000 000 5,591,900 | Waters-P. Oil_- 400.000 274,700 








178 


INDUSTRIAL STOCKS AND BONDS 





[VoL. XCVIII. 








MISCELLANEOUS COMPANIES 








. 96, p. 4 





Oct. 1898 to Apr. 1914, 


| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | foteaead Value Outstanding % Payable | and Maturity Dividends are Payable 
(The) Studebaker Gorporation— Common stock $30,000,00C_| _.-- $1008: 18 ke (eae, CR er ee re Pry a een eee ee 
Pref stock (p & d) 7% cum $15,000,000 red 125(allor art) | ee 100. 12.650; 000 7 in as "= aes 1°14 1%%\Checks mailed 
Serial notes ¢ he $400, 000 s-a red 10! 4%_-_------ CK.yc*, 1912 500 &c ,400 C00 M Si 0 Mch 1 1922 Columb-Knick Tr Co, NY 
Sulzberger & Sons Co—Com stock auth $20,000,000---.-.--| -.-- ge ee Paes Peat ae ae ciucuaas 
Pref stk (p & d) 7% cum, red as a whole i125, ‘also sk fd_--| ___- 100 10,090,000 7 Q—J Jan 21914 1% ‘Checks “mailed | 
Schwarzschild & Sulzberger gjdeb red 105!also sf text CK XC) ‘| Sees 4,600,000 6¢ J & DJunel 1916 Columb-Knick Tr Co, NY 
Sulzberger Sons & Cos f gold debs red 102 % text... Eq.x! 1912 |..-_-_-- 4,700,000 6g M & SJunel 1916 Equitab'e Trust Co, N Y 
Sunday Crcek—K & HC & CMgegu by Hock Val Ry red 110) 1901 1,000 3,013,000 5¢ J & JIJiJuly 11951 'J P Morgan & Co, N Y¥ 
Cont Coal Ist M g gu by Hock Vall Ry sf’O06red 110 aft'12G@) 1902 1,000 2,061,000 5¢ \F & AjFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)__Ce.c*| 1905 1,000 3,554,000 5¢ J & J July 11944 do do 
Swan & Finch Co—Stock $500,000 .....................-- Pes 100 00,000|See textiSee textiMch 31°13 5%/...................... 
Swit @ GCe— Sto0n. (S70. 000) 2.6 ~- ooo ee cc cnconcees 100 75,000,000!7 in 1913) Q—J (Apr 1 1914 1% ;New York and Chicago 
First mortgage $5.000.000 gold to be paid July 1_---..CC; 1900 400 &ce 5,000,000) 56 ¢ |T & Jituly 11914 IN Bk of Rep: N Y & Ch 
ee eee Pe a i Lo ae xc*kr*| 1914 500 &c See text 5g J & JIJiJuly 11944 ‘Am Ex N Bk, N Y & FC 
Syracuse “at & Power—Coli trust M g reds{105 .-Eq XX) 1907 100 &e =6,479.5)0 5¢ |J & dJiJuly 11954 | Equitable Trust Co, N ¥ 
Syracuse Gas Co Ist M g guar by Syracuse Lighting Co-_ -Xx! ore: 1,090 2,500,000 5¢ |J & %<JIiJan 11946 Guararty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_____--- Eq.xxc*| 1901 1,000) 2,500,000 Ke \J' & D)Junel 1951 |New York & Philadelphia 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth| See 100, 32,529,998 4 In o" Q—F |Nov 11907 1%/Officr, Birmingham. Ala 
Preferred stock 8° ae ee ere <S- 100 134. 500 Quar (July 11911 2%, | do 
Birmingham Ala Div con M gsf1% not drawn_-. Ce. ZC* 1887 1,000 3,997,000 g |J & JiJan 11917 |71 Broadway, ee York 
Tennessee Div bonds gsf1%% yearly not drawn__Ce.zc*|; 1887 1,000 1,107,000 6¢ 4 & OlJan 11917 do do 
Tennessee Coal, Iron & RR gen M g $15,000.000 --Un. xo" 1901 1,000, 7,089,000 5¢ |\J & Jisuly 1 1951 do do 
Alabama Steel & Shipbuilding | preferred 6% 4 cum guar... —_ eI, Bee ee 178,600 6 J & dJ\Jan 11914 3% do do 
First mtge gold grat s f red 110 since Jan 1907. Ba-x| 1898 1,000 730,000 6¢@ \J & JiJan 11930 do do 
Cahaba first mtge $1,100,000 g gus f red at 110_.__Ce.zc*, 1892 1,000 892,000 6¢ J & D/|Dec 1 1922 do do 
Potter Ore Ist M $700, 000 5 guar jo (text) s } Le prensa 1906 1,000 293 590 Kg iJ & D/\Dee 11931 Hanover Nat Bank, NY 
Texas Co—Stock $50,000,000 authorized_.___.......-.--- gies 100, 30,000,000 See text Q-M 31 Dec31'14 134 % »|Checks mailed - 
lst M notes gold due $300, i tg 2. oS 910 1,000, 2,100,000 6¢ iJ & Jivan 1191! ‘tae | Lawyers Tit Ins & TrN Y 
Convert bonds $20,000,000 gold call 102 pr et 1915sf Bac*| 1911 1,000 14.000.090 6¢ J & JJan 1198 \Equitable Tr Co, N Y 
Central Petroleum Co pref $6,000,000 divs guar_______--- SS Be eee a CORR eee SE ee Pe ee ere He are ere ee 
DIvs.— 4 99. "00. °O1. "02. "03. °04. "05-10. *11. °12. °13. 1914. | STOCK .—Stockholders In 1906 purchased $15 5 ,000,000 new stock at par 
Since 1898 (%)-1 33 48 48 45 44 36 40 y'ly 37 20 20 5,-.-,- | andin a: $10,000,000; in 1911, $15,000, oe: 92, p. 61; V.91, p. 1517; 
Also a Qletetbutton of 40% ($39,335,320) on Feb. 15) 1913 from funds re- | V.88.p. 105. Divs. mi ¥ to 1894, incl., 1805 to July i898, incl., 6%; 
ceived in liquidation of loans to former subsidiaries. 


EARNINGS.—For last statement (for 1906) see V. 35 p. 709. 


OFFICERS.—Pres., J. D. Archbold; Vice-Pres. and Treas., A. C. Bed- 
ford; Vice-Pres’ts, F. H. Bedford and F. W. Weller; Sec., Charles T. White. 
Office, 26 Broadway, New York. 

DIRECTORS.—J. D. = A.C. Bedford, W.C. Teagle, Frederick 
W. Weller, O. T. Waring, F. Bedford, Walter Jennings, F. D. 
and 8S. B. Hunt —(V.97,p. O41, 449; V.98, p. 242, 391.) 

STEWART-WARNER SPEEDOMETFR CORP.—ORGANIZATION. 
—Incorp. in Virginia Dec. 20 1912. Faccories, Chicago, Ill., and Beloit, 

is. No mortgage debt. V. 96, p. a 140, 66 

PREF. STOCK .—See terms in V. 97, p. 242. 

DIVIDENDS.—On pref., 2 1-3% fn ‘4 mos. ending Apr. 30 1913 paid 
May 1 1913; Aug. 1913 to Feb. 1914, 1% % quar.; on common, 14% quar. 
May 1913 to Feb. 1914. 

REPORT .—Report for year ending Dec. 31 1913 in V. 98, p. 520, showed 


Asche | 


BON DS.—The new ist 5 5s, to be dated July 1 1914 ($50,000,000 auth. is- 
sue), are to be secured by all property, plants & Boa | houses and further by 
the pledge of stocks of subsidiary companies representing an investment by 
the company of over $15,000,000. Of the bonds, $10,000,000 were under- 
written and offered to stockholders, either for subscription at 96, payable 
10% on application, 40% Feb. 1 and 46% > July 1 1914, or in exchange for 
old bonds on the basis of a new $1,000 bond and $40 cash for each old bond. 
Of the remaining $40,000,000 bonds, $25,000,000 are reserved for corporate 
purposes and $15,000,000 for 75% of the cost of additional real property, 
upon which the mortgage shall be a first lien. 

Net quick assets are to be equal to 100% of the outstanding bonds. No 
dividends are to be declared which will reduce the surplus under $25,000,000, 
after deducting a proper amount for depreciation and all charges. No 


| mortgage or pledge of any real property not specifically mentioned in the 


| was in V. 


profits, $1, 145,132; pref. divs. (5 5-16%), $57,105; com. divs. (4%%), | 
$450,000 bal. , sur. $638 O27. 
OFFICERS .—Pres., K. Stewart; Treas., C. B. Smith.—(V. 96, p. 


66, 140, 207, 1234; V. ‘7 Pp. 242; V. 98; p. 520.) 


(The) STUDEBAKER ORT LION: —ORGANIZATION.—Incor- 
porated in New Jersey Feb. 14 1911 and took over the mieteboxes Bros. 
Cor of &c.) Mfg. Co., South Bend, Ind., and “‘E. M. (automobile) 

Detroit and allied and subsidiary companies. Vv. 92 Dp. 534, 602. 
arly beginning July 1 1912 a ‘‘special surplus account” equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not excceding 125. No mtge. can be placed or the 


pref. stock Increased onere by consent of at least 75% of each class. 





YOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
as 000 semi- pomaeeny - See V. 94, P. 83 
DIVIDENDS.—Div. on pref., 1% + pald June 1 (9th: Sept. 1%% 
De. A 70+ i013 and 1913, 7% (134 2 "Q.-M.); 1914, ¥ 


Repo for cal. year 1912 in V. 96, Dp. 649. can ‘total net 
income tatue 3 $193,076 for deprec’n), $3,125,876; int. charges, $444,527; 
pref. divs. (7%), $930,825; extraord. exp. charged off, $284,429; discount 
and com., $83, 675; balance, surplus, $1,382,42 

OFFICERS. —Chairman, J. M. — Pres., Frederick S. Fish 
Ist V.-P., Clement Studebaker Jr.; Treas., A. R. Erskine; Sec., Scott | 
Brown —(V. 94, p. 980, 987, 1570, 1769; V. ‘06. p. 558, 649.) 


SULZBERGER & SONS CO.—Incorporated Apr. 7 1910 in New York as 
successor of Schwarzschild & Sulzberger Co. Owns packing plants at | 
Chicago, Kansas City and New York and. through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity 
171,000 cattle, sheep and hogs per week. Operates, either directly or | 
through subsidiary cos. (entire stock owned) 150 distributing branches, by 
means of which and of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
over 2,000 refrigerator and other cars. Gross business — $100,000,000 
annually. V.91 p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 

STOOK.—Pref. has no vote except in case of ‘default in 5. of divi- 
dends for one year. V.97,p. 527; V.91, p. 1714. 

Dividends on pref., 134 AN quar., paid to Jan. 1914, inclusive. 

DEBENTU RES. —of *the Sulzberger Co. debenture 


Schwarzschild & 
notes of 1906 (original issue $6,000,000), the sinking fund will retire at 102 «& 
$300,000 each on June 1 1914 and 1915. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1- 12 of 1% for each month until maturity, beginning with 

103% Sept. 1 1912 and ending with 100% on Mar. 1 1916; $ 
tired’ on Mar. 1 1914 and 1915. The principal ay owned must remain 
free of liens during the life of the debentures. 

DIRECTORS.—Pres., 


and German F., Sulzberge r; Treas., Max J. Sulzberger; Sec., Nathan Graben- 


Bs 


| V. 85, 
| expended $6,500.000 for impts.: 


300, 000 to be re- | 


heimer, Isaac Stiefel, Samuel Grabenheimer, a illiam C. Buethe and Eugene | 


Kahn. Office, 45th St. and Ist Ave. -. N. Y.—(V. 97, p. 527.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250): also leasing properties allied to the Hocking Valiey 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges ‘for their first mtge. bonds, and the Buc keve Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ow nership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hocking Valley to beillegal. V.88,p.1135. The lower Federal 
Court held likewise on Dec. 30 1912, and ordered the equity of the Ches. & 
Ohio and Lake Shore & Mich. Sou. in the property to be disposed of. 
V. 96, p. 66, 134. Application to list, showing properties, &c., in V. 83, 

160- >: see also V. 84, p. 106. Stock auth., $4,000,000; outstanding, 

3, 751,200; par, $100. 

BONDS. —The collateral trust 5s of 1905 are secured RY 4 de 
tificates of beneficial interest representing the entire $3,250,00( 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stoc k, $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock, Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 

In April 1910 gave Hoe king hs ag Ry. $2,445,000 5% debenture bonds 


poss of cer- 
Cont. Coal 


in payment of freight bills. V. 91, 1265. 

OFFICE RS.—Pres., E. A. Cole; v oe S.C. Galley; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 96, p. 1844.) 

SWAN & FINCH CO.—See page 1838. 

SWIFT & CO.—ORGANIZATION .—Incorporated tn Illinols April 1 
1885. The stockholders voted Jan. 2 1913 to extend the charter from 


March 31 1915 to Jan. 1 1984. V.95, p. 1547. Has packing lants at 
Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth; Milwaukee, W 





St. Louis, Mo.; New York; Denver, Colo.; and Boston, having purch 
in 1912 certain assets of the National Packing, Co. upon its 4 purchased 
V.81, p. 1854; V.95, p. 547, 1547; V. 96, p. 


| 


Dp. ae. | Texas April 7 1902 and is engaged in the transportation, refining and dis- 
Ferdinand Sulzberger; V. seek. ., Max J. Sulzberger | 


mortgage shall be made or the same sold or disposed of without accounting 
to the trustee for the proceeds. V. 98, p. 160, 242, 392, 528; V. 97, p. 1668. 


REPORT war ig for ve ending Sept. 27 1913, with balance sheet, 
98 . 2 1913 sales were ‘‘over $400,000,000."" against 
“over $300, 000. $00" “in 1912; net, over $10,604 597; divs. (7%), $5.250,000; 
added to reserve fund, $1,354,597; bal., Mow i. 000,000. Pres., Louis 
Swift; V.-P., Edward F. Swift; Treas.,L. A: Carton: Sec., F. S. Hayward. 
Office, Chicago.—(V. 98, p- 162, 160, ‘ig 392, 528.) 


SYRACUSE LIGHT & POWER CO.—See page 188. 


vr SSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
ON .—Owns steel rail mill, blast furnaces, coal mines, tron mines, foun- 
aaa &c., in Tennessee and Alabama. V. 70, p. 558: v. 84, p. 1179. In 
July 1906 re- purchased Birmingham Southern RR., 26 miles. V. » Sa 
84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steck ‘cos. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly cuarantecing $700,000 Potter Ore 5% bonds. V. &3. p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and ts leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% acho stock. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V.66, p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
In Nov. 1907 the United States Steel Corp. acquired all but about $225,- 
000 of $32,529,998 com. stock, giving $11,904 76 in bonds for $10,000 stock; 
p. 1212, 1282: V. 86, p. 730. In Dec. 1909 U.S. Steel Corp. had 
$3,887,079 expended tn 1910: $5,069.984 
n 1911; $1,833,094 in 1912. V.92,p. 85; V. 94, p. 844; V. 96. p. 871. 
DIVIDENDS.—On common in 1887, ; In 1900, 6%; 1902 to 1904: 
none; May 1905 to Nov. 1907, both Incl., 1% quar.; none since. 


BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and 7% Interest (of which $3,351,500 had 
been issued In Dec. 1912), and oe balanoe for improvements. V. 72, p. 876, 
940, 989; V. 73, p. 86, 5 54, 11 93, 2162; V. 80, p. 169. Loans 
from U.S. Steel Corp. Oct. 3 {a10, S10" P67. 708. V. 86, p. 730. 

REPORT.—Net profits for 10 mos. ending Oct. 31 1910, after deprec’'n, 
&c ($685.974), $3,005,691: other Income, $158,402; int. on bonds, &c.. 
$1,135,835; pref. div. (7°), $7,470; bal., sur., $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, J. A. Far- 
rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray, 
Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birminrham, Ala.; Asst. Sec., Thomas Murray, 71 
B'way, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.) 

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 


tribution of petroleum and its products. 


Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma 


and Louisiana oil fields, 5 refineries at 


Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. ee Beaumont), 
and Lockport, Iil., and one building at noreans. N. J., tank steamers, 
harem. ae 8, a xh V. x p. 606; V. 93, p. 1480. Application to 
st, V 


960; 

In 1913 $3. 090,000 mock ‘and. $2,000,000 convertible bonds were Sap on 
to acquire securities of Producers’ Oil Co. V. 97, p. 527; V. 94 491. 

nder reorganization plan of Central Fuel Oil Co. dated June 33 1913 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not less 
than 3% p. a.) on $6,000,000 pref. stock of the successor co. (Central 
Petroleum Co., incorporated in Maine Aug. 6 1913) till April 30 1923, hav- 
ing at that date the option of paying off the pref. and thus acquiring per- 
manent ownership of $600,000 of the $900,000 common stock, and in the 
meantime having complete control of the property, bonded to secure only 
$600,000 new Ist M. collateral 6s. V. 97, p. 524. In Sept. 1913 began 
turning over the production of the Central SO, and Producers’ Oil 
companies to the Prairie Oil & Gas Co. V. 97, p. 1120. 


STOCK .—Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on a 4 hat to increase the 
auth. stock from $36.000,000 to $50,000,900. on, 1366. 1494, 1618: 
V. 91, p. 1578; V. 92, p. 467, 1440. In 1913 $3, 000, 000 stock was issued 
in exchange for Producers’ Oil Co. stock. V. 97, p. 527. 


‘Cash Div. Record S'nce 1903-04, Fiscal Years (% nies 50% Stock June "10 


04-06. '05-07. 07-08. '08-09. ’09-10. "10-11. *11- 2. *12-13. Oct ' 13. Dec’'13. 

12 yly. 15 12 12&5ex. 12 10 6 1%(qu) 1%,— 
DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 

6% convertible gold debentures, redeem. Jan. 3 1915 or any Int. day there- 


after at 105 as a whole or In blocks of at least $100,000. and convertible into 
stock taken at 150 on any int. day up to 1915. Sink. fund begins 1915. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de- 
bentures at par, all underwritten or arranged to be sold, and $2, 000 “” 
ag | ae issued, mostly in exchange for bonds of Producers’ Oil Co. V: 

527. Of the remainder, $3,000,000 are reserved to retire the serial 6% 
poten of 1910 (V. 91, p. 532) and $3,000,000 for future purposes. V. 92, p. 
398, 467, 597; V. 93, p. 875 

REPORT .—For year ending June 30 1913 (V. 97, 
from sales, &c., $25,882,864; net, after int., taxes Ye insur., 
$12,044,219. Sink. fd. & depr., $4,843,797; bad acc’ts, 
surance reserve, $250,000; divs. (6%), $1,620,000; bal., sur. 


. 440), gross earnings 
($901,443), 
&c., $287,299: in- 
, $5,043,123. 
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MISCELLANEOUS COMPANIES | Date Par | Amount Rate | When | Last Dividend |Places Where Interest anp 
{For abbreviations, &c., see notes on first page] | Bonds Value \Outstand ing! % | Payable | and Maturity | Dividends are Payable 
; ' } 
Texas foug., & B Light Co—Pref 7% cum red 115----.--_---| ay eee | $1,575.000|See text; Q—F ‘Feb. 21914 1% Checks mailed 
) auth gold red 105 beg! 1917____- — 1912 $1, 3,340, pal 5¢ J & DJunel 1937 Bankers Trust Co, N Y 
Yonanes Products Corp—Com stock $30,000,000__..____ eae / a Gn Re RRR es ie seane <a [RES dee eee ee 
Pref (p & d) 7% cum red 120 after 3 years $20,000,000_-... _... 100 10,000,000 See text | Q—J "Jan 2 1914 1% ‘Checks mailed 

Underwood Typewriter Co—Common stock $¥,0UU,U0U0 auth) .._. 100) 8,500,000 4 in 1913! Q-—-J (Jani 11914 1% Checks mailed 
eresarread 7% cam (> @ @) red 195.2... oo cccoccccucce eae 100, 4.890.000'7 in 1913) Q—J (Jan 5 git L%% do 

Union Bag & Paper—Pret stock (p & d) 7% cumulative____| ____ 100} 11,090,000\See text! Q—J (Oct "12 1%|Check from. Co's office 
First perwsage $5,000,000 gold red 105 sinking fund_Eg xc*, 1905 1,000| 3,653,000 5¢ J & JiJuly i 5040 \17 Battery Place, N Y 

Union EI L & P, St Louis—Iist M g (other bds text)MSt.xx7*} 1902 1,900) 6,202,000 5¢ |\M & S/|Sept1 1932 iNew York or St Loul 
Ref & ext M$50,000,000 g red 110 begMay’'18_Ba&MSt.xc* 1908 1,000' 7.071,GC00 5 M & N/May 11933 |30 Broad St, New York 

Union Ferry—Stock SO RE ESE RE IEE PROC EERIE wets 100) 3,0v0, 000) 3 in 1913 See text. Jan 15 19141 %|Company’s Office, Biya 
First norienge gold redeemable at 110 since Nov 1 1895. 1890 100 &¢| 1,200,006 5¢ iM & N Nov 1 1920 Central Trust Co, 

‘Union Natural Gas Corp—Stock $10, 000, | ee en 100 10,000, 000. 10 in 13 ~i 15\Jan 15 '14 2%|...---.--.-.---------< 
Collat tr gold M due $300,000 yrly Sept 1 __________ CPi_c| 1904 1,000 See text 6¢ S Sept 1 '14-'16 Colonial Tr Co, Pittsb 
New serial bds $6,000,000 auth g due $5007 000 ann-..CPi 1913 1,000 See text 6 4 x & OApr '15-Apr '26 do do 
Other bonds see text. | 

Union Oil Co of California—Stock $50,000,000 auth________ Pees 100) 31,147,000! See text J & J Tuly 20 '13, 60c) f Lae Angeles 
First lien M $20,000,000 ¢ callable see text___Ea.xx7*&r*} 1911 109 &e 4.597.000 5¢e¢ WJ & Ji Jan 2 1931 Y, Los Angeles, &c 
Coll trust notes $4,000,000 g part due s-a red 103__-_xxc* 1913 1,000 2,306,000 6¢ Q—F May 14- May 18 N y (Ba), Los Ang & S F 
Guaranteed bonds (see text)_.................. Se Se ss 4 665 VOU Doc iwnane te a Pe arte 

Union Stee!l—First & coll mtge $45,000,000 g gus f_.N x 2 &r 1902 '1,000 &c) 33,190 900 5g f. & DY June 1952 New York Trust Co, N Y 

Sharon Coke Co Ist M callable 1901_.....__...-______.~ ae ot Le Be et eo 304.000 5¢ J & D Dee 21931 Jo et da sim oh ca gk 

Union Stock Yards of Omaha—Stock $7,5'0,QU0-_---- _- : 100) 7,446,300)5 In Ra HS ts Dec 1°14, 1 4%/First Tr & Sav Bk, Chic 
First mortgage $5,000,000 redeemable 105 _. ____- JG! S084 | cccccas 70,000 & N' Vay 11931 do do 

Union Switch & Signal—Common stock see text _..._.______ een 50| 4,990,028 See text! "ats Jan 10 '14 3%|Checks mailed 
Preferred (not as to assets) stock (see text)_._._._______- scaled 5 AO dM! See text Q—J ‘Jan 19°14 3%) do 

Union Tank Line Co—Stock $12,000,000______________- are 100 12,000,000 Seetext M & S Mar25'14 214% |------..-.------------ 


United Bank Note Corporation-—See American Bank Note Co 


| 





Pres., E. C. Lufkin; V.-Ps., Arnold Schlaet, T. J. <n R. 
Flolmes, G. L. Noble and W. A. ‘Thompson Jr.; Sec., ©O.P. re z 
office, 17 Battery Place.—(V. 97, p. 440, 449, 527, 732. 1120; on8o7. 1903.) 


TEXAS & PACIFIC COAL.—Owns 61.000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c, 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $8,500.000 but no new stock issued to May 1913. 


* DIVIDENDS—- Dec. ‘O08. es ‘09. June'09. Oct.'09. 1910-13. 
Since Sept. 1908_____ 1 1% 2% stock 2 6 (144Q.-J) 
Pres., Edgar L. Marston, 40 Broad St., N. Y .—(V. 90, p. 118.) 


TEXAS POWER & LT. CO.—TOBACCO PRODUCTS CO. atin 188 


UNDERWOOD TYPEWRITER CO. —ORGANIZATION. —Incorp. in 
Delaware. V. 90. p. 632. Manufactures ‘‘visible’’ typewriter. V. 86, p. 
1359. Factory. Hartford, Conn. No bonds. 

PREFERRED STOCK.—See terms in V. 90, p. 788. 

On 


DIVIDENDS.—On pref., July 1 1910 to Jan. 1, 1914, 134% quar. 
com. stock, July 1 1911 to Jan. 1914, 1% quar. - 92, p. 1315. 


REPORT.—Report for cal. year 1912 in V. o-. p.943, showed: Total 
net income, $1,946,031; deprec’n, $212,913; special surplus capital reserve, 
$113,025; ay divs. (7%), $350. ‘000; com: divs. (4%), $340,000; balance, 
surplus, $930 

OFFICERS. —Pres. . John T. Underwood; Ist V.-P. and Sec. pro tem 
Chas. W. Hand; Teens De Witt Bergen. Office, 30 Vesey St., 
—(V. 92, p. 1503; V. 94, p. 566, 625; V. 96, p. 657, 943, 1368.) 


UNION BAG & sia CO. (THE) .—ORGANIZATION .—Incorporated 
in New a | . rt 27 1899 as a consolidation. 


N. Y. | 





V. 68, p. 33, 430; V. 69, 

p. 18 ‘ :¥. Bs, p. Gar; V. , p. SG; V.. an, D.. Gr7: V..S8. 

2 1060 x; oa, >. Oo1. 1191; report, V. 96, p. 942; rights ‘of stock, &c., 
oon ee $16,000,000; par, $100. Preferred, see table above. 

DIVIDENDS.— 1899. 1900 to 1905. 1906. 1907 to Oct. '12. 


@n preferred. per cent 3% 7 yearly. 6% 
In Jan. 1913 the dividend was y re, V. 95. p. 1547. 


, RONDE. —As to bonds of 1905 (95, 000,000 auth.), see V. 80, p. 2402 
81, 269, 564; V. 87, p. 1667: V. 88, p. 1201. Bé ands ern from 
$0 dewmerd are tax-free In New Y ork in owners’ hands. V. 99, 
94, p. 921. Bonds assumed, $220,000; purchase obligations, $510 833. 
REPORT .—Year ending Jan. 31 1913, with bal, sheet, in V. 96, p. 942, 
1026, showed: Net earnings, $554,251; int. on bonds & notes, $253, 748: div. 
on pref. (3%). $330,000; sink. fund, es &c., $257,510; def., $287,007. 
OFFICERS .—Chairman - Board, L. Fisher; Pres., John 8S. Riegel; 
V.-Ps., J. A. Kimberly Jr., m. Ne illen: Treas., E. 8. Coleman: Asst. 
Sec., E. B. Murray. Or ice. 17 Battery Place, N. Y —(V. 97, p. 1754.) 


TION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
—Incorp. in Missouri in June 1902. v. 77 ~p. 40, 774. Does prac- 
aealiy’ all of the electric-lighting business of St Louls. Uas a 10-vear con- 
tract to supply public city electric lighting till Sept. 11920. V. 96, p. 793. | 
North American Co. owns practically all of the outstanding stock. V. 80, 
p. 1000. Decision July 1912, V. 95, p. 549; V. 96, p. 1302.. 

Securittes— Date. ere. Qutstand’g. Maturity. 
Mo. El. Lt. & Power Ist m______- 1891 7 oe F. xx $500,000 May : 1921 
Mo. Ed. Ist cons. M., $3,198, ae? 1897 5¢. &A .xx3,198,000 Feb. 1 1927 | 

SRR ies Sree Interest in St. Louls or New York. 
U.E.L. & P. lst M. ($10,000, 600 authorized issue), see table above. 

Ref. & ext. M. ($50,000,000 authorized issue), see table above. 


STOOCK.—Total auth. issue, $18,000.000; outstanding Apr. 30 1913, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missourl- 
Edison Electric stock. V. 85, p. 1007, 1466. 

DIVIDENDS PAID (Q.-J.).—1906 and 1907, 5%: 1908 to Jan. 1914, 
6% yearly (Q.-J.); Dec. 31 1910, 1.9% extra; Dec. 31 1911 and 1912, 2%. 

BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000.- 
Of the bonds, $7,071,000 have been sold, $19,000,000 are reserved to 
retire underly ine bonds and the remaining $32,929,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition thatthe 
net earnings are 50% in excess of interest on bonds, incl. 7) te to 
be issued. V. 86, p. 232, 1163; V. 87, p. 1425, 1537; V. 96. p 


EARNINGS .—Year ending Dec. 31 1913: Gross, $3,683.107; net. after | 
taxes, &c., $1,537,866; int. on bonds, &c., $855,106; ‘divs. (6° >). $593,100; 


bal., sur., $89,666. Year 1912, gross, $3 636,157; net after taxes, = 
$1,692,518 


OFFICERS.—Pres., J. D 


4 yearly (Q.-J ) 


. Mortimer: V.-P. and Gen. Magr., A. C. Ein- 
stein; V.-Ps., Festus J. Wade and Breckinridge Jones: Sec. and Treas., 
H. Spoehrer. N. Y. office, 30 Broad St.—(V. 98, p. 242, 392, 457.) 


UNION FERRY.—Operated five ferry lines between N.Y. and Brooklyn, 
of which 2 ae are July 28 1912. 19 ferryboats, real estate, &c. 
Fares increased, V. 1517; V 93, p. 538. 

In 1909 $700. ‘000 fs had been purchased and canceled, reducing issue 
to $1.500,000, and tn Jan. 1910 $390,000 was acquired V.90.p 114. 

In Dec. 1913 tenders were asked for the sale of $100,000 bds. V .97,p.1827. 

1909 t0 1913. 1914. 


DIVIDENDS. ie yr# 1899. 1900 to Jan. 1908. 
3 3 yearly. Jan.,1 


PE COt..caccc 3% 2 yearly. I 
EARNINGS.—Year 1911, — $613, 320 net, $163,482. In 1910: 
D. Fairchild; Sec. & Treas., ‘Benj. J. Downer.—(V. 97, p. 1827.) 


gross, $819,114; net, $251,963. 04, p. 

Pres., J. 

UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Dec. 31 1913 owned 527,334 acres of gas lands and | 
also one-half interest in 55,474 acres in W. Va., 
serve Gas Co. stock. 


STOCK .—In April 1913 $1,000,000 new stock was subscribed by stock- 
holders at par. See BONDS below. V. 96, p. 794. 


DIVIDENDS.—Dividends ips to 1906, 8% yearly; Jan. 1907 to Jan. 
1914, 10% yearly (24% Q.-J.). 


BONDS.—As to collat. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, include $523,000 first 5s due 
Dec. 1 1921; int. J. & D. at Cleveland Trust Co.and $46,000 Elyria Gas & 
Electric 6s due Sept. 1 1921. Of the $6,000,000 6s of 1913, about $3,300,- 
000 are to be sold, together with $1,600,000 new stock, for improvements 
a d to pay floating debt, of which $2,682,000 had been taken by stockhold_ 


gross, 


| 


through ownership of Re- 


| companies,” 


» | acres in the oil-producing centres of California 


| 335,000 guaranteed bonds rf subsidiary companies (see V. 


bonds for every $1,000 of notes issued. 


ers in Jah. 1914. This leaves $1,500,000 additional bonds to sell and the 

remaining $1,200,000 reserved to retire the 6s due Sept. 1913 to 1916. which 

were being turned in for exchange. Total bonds, both issues, outstanding 

| Dec. 31 1913, $3,183,000. No bonds are reseryed to retire those of “under 
which on Dec. 31 1913 aggregated $1,800, 300 (of which 

$291,000 in treasury). V. 96, p. 794; V. 97, p. 370 

REPORT —Beport for calendar Pa 1912, in V. 96, p. 861. 

Gross earnings (all sources), $4,673 

oper. exp., drillings, &c., $1,682, 197; 


(10% a $950, 000; depreciation, 

Pres., T. N. Barnsdall; V.-P. & Gen. M SP... me. Fe ree mb: Sec. & 
Treas., W. R. Hadley. Office, Union ake Building, 
96, p. 494, 794, 861; V. 97) p. 370; V. 98, p. 615.) 


In 1913: 
,220; gas and electricity, $1,166,198; 

int. on bonds, &c. 4 aad 738; div. 
$550,700; bal., sur., $16,3 


Pittsburgh, Pa.— 
CFs 

UNION OIL CO. OF CALIFOR NIA.—ORGANIZATION .—Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
gene, benzine. distillates, lubricants end asphaltum which It distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
ani South America. Owns or controls more than 609 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294), extending from 3 
separate tidewater ports to the 4 great oil- producing sections of the State; 
and controls and operates three modern refineries, a large fleet of oll-carrying 
vessels, with a capacity of over 590,000 bblis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil peseertens ee? tel 249,000 
F p 

In Nov. 1912 the General ay Co. acquired an option on a controll- 
ing interest, expiring Jan. 1 1915. 95, p. 1407, 1478; V. 96, p. 1493, 
1707; V. 97, p. 449, 1586, 1665; V. YB: p. 75, 392. 

STOCK.—No dividends while the ‘‘first lien” bonds are unpald, unless 
net income is twice the interest charge. 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an- 
num on the increased stock; from Nov. 1910 to July 1913 the rate was 7.2% 
per annum, or 60c. per share monthly, but hereafter payments are to be 
made semi- ‘annually. The Jan. 1914 payment was omitted, but divs are 
expected to be resumed in July 1914 on a minimum basis of 4% yearly. 
V. 07, p. 370, 1827; V. 8. p. 160 


BONDS.—First lien 5% 20-yr. ponds, auth. $20,090,000; Initial issue, 
$5,000,000: reserved for a Ms issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual interest 

charge. including bonds so to be Issued, $6.665.000: reserved on retina aay 

V. 93, p. 109, 168; V. 92, 1373, 1503, 1641. In 1913 sold $4 .000 ,000 
coll. trust gold 6% notes snaboriie $400,000 May 1 1914 and $450.000 there- 
after semi-ann. to May 1 1918, secured by ro of $1,500 first lien 5% 
V. 96, 1368; V. 97, p. 242, 449. 

Sinking fund retires yearly at 102% and int. ot ft .. $250,000 bonds; also 
callable as an entire issue at 105 and int. on any int. date. 


Underlying Bonds for which First Lien Bonds Are Reserved. 


Bonds— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. IstM.5 M & Nxx $385,000 Nov 1 1921 
Union Transportation Co. Ist M_.5 F & Axx 2,036,000 Feb. 1 1923 
Union SS.Co. 1st M. due$50, 000 s-a_5 J & Jxx 200,000 To Jan. 1916 
Producers Transporta’n Co. lstM_5J & Jxx 1,926.000 July 1 1921 


The United Steamship Co's bonds ($150, 000) are not guaranteed. 
EARNINGS.—Gross sales for 9 mos. ending Sept. 30 1913, $15,130,486, 








| agst. $12,510,906 in 1912: for calendar year (estimated), $20,000,000, and 
| estimated net profit in excess of $3,000, 000. V.97,p. 1668, 1827; V. 98, 
- 160. 
° REPORT.—For calendar year 1912 in V. 96, p. 1294. 
Results of Operations for Calendar Years. 
1912. 1911. 1910. 1909. 
| Gross earnings_....... $18,287,261 $15, of 4, 259 $12.828.679 $9,687,339 
| Depreciation charged_. $1,094,582 $805.658 $619,253 $495.375 
| Bond interest_...-....- 534,662 124. a as ee ee 
| Prop. bond disc., &c_--.  .. smese (..eeeeee 86. asters 
Other expenses_....--- 13,753,937 11,679,384 y8,946,863 6,536,788 
Net earnings_......- $2. 839,739 $3.364.911 $3,262,563 $2.655.177 
DREVEGURGS cccnuveses (7.2)2,232,892(7 .2): S181048(6. 2)1703617 (6)1.477.768 
Balance, surplus_..-- $606.847 $1,183,863 $1,558,946 $1,177,409 
DIRECTORS.—Lyman wearers, (Pres.). Los Angeles; W. L. Saewaet 


(1st V.-P.), J. 8. Torrance (2d V.-P.), Robert Watchorn (Asst. to Pres, - 
Giles Kellogg (Sec.), Bolt, wv. R. Staats. W. G. Tubby, W. Or- 
cutt, F. A. Garbutt, r w. ‘Hellman. General office, Oleum (P.O. Rodes), 
Contra Costa County, Cal.: branch offices, Los Angeles and San Francisco. 
—(V. 97, p. 370, 449, 1290, 1668, 1827; V. 98. p. 160, 392.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, ens 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, 00. 

Plants at Donora and Sharon, Pa., with daily capacity as tohiows: 5 blast 
furnaces, 2,500 tons; 25 open-hearth “turnaces, 2,400 tons: 3 blooming, Slab- 
— and sheet bar mills, 4 rod mills, 800 tons: 4 wire and nail mills. 7,000 

kegs: 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes: 5 sheet, jobbing 
and plate mills, 1 by-product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and Interest by the U.S. Steel Corp, and are 
secured by all the property of the company, Including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest. 
Of the bonds, $43,995,000 have been Issued, of which $10,715.000 were held 
alive in sinking fund on Jan. 1 1913; remainder are to be used toretire un- 
derlying bonds and ~ eg TP perncsss. Annual sinking fund 2% of omeest 
of bonds out. SP: 1150; V. 76, p. 107; 546. Guaranty, 76. p. 
—(V.78, p. 171, By V. 83, D. 912; V. 91, p. 721; V. 92, p. 1247.) 

UNION STOCK YARDS OF OM AHA.—ORGANIZATION. —Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, &e., V. 92, p. 1378. 
Dividends since 1897, 6% y'’ly. Of the Ist 5s of 1911 ($5,000,000 auth. Is- 
sue), $700,000 *have been sold, remainder re serve ed for improv’ ts and addl- 
tions, $1,200,090 at cost and $3,100,000 at 75% of cost. V. 92. ».1378 


and other real estate. 











MISCELLANEOUS COMPANIES Date | 


_INDUSTRIAL STOCKS AND BONDS 





[VoL. xcvill. 


{ 


| 
| Amount 











Par | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value \Outstanding| % | Pavable and Maturity | Dividends are Payable 
United Cigar Manslocterers Co—Common stock $20,000,000 ___- $100 $18,104,000 4 in 1913) Q—F |Feb4'14 1% |\Check from Co's Office 
Preferred stock (p & d) en cumulative $5,000,000___.._-_- ewe os 109} 5.000. 000|7 in 1913) O—M |Mch 2 ‘14, 1%| do do 
United Cigar Stores Co of Am—Common stk $30,000,000 auth ___- 100) ak 2,000|See text —F (Feb 16°14. 1% /|Checks mailed 
Pref stock ( d) 7% cumulative $5,000,000 see text-... ___- 100) 7,000 See text) Q—M |Mch 16°14, 1%| do 
United Dry Guods Cos—Common stock $35,000,000 auth.... ___- 100; 14, oT" 500|8 in 1913, Q—F_ |Jan31'14,2% (Checks mailed 
y Fp eS ? 6 t% os $16,000, g00 authorized... __-_- 100; 10, 842,000|7 in 1913, Q—M |Feb 28 '14, 1% do 
nite ec cH) —See “Electric ** Section. | 
United Fruit—Stock $45,000,000 putherieed Be a a ee! 100) 36,594 300 See text Q—J 15\Feb 15 '14, 2% ‘Company s office, Boston 
Serial debs (for Nipe Bay Co) gold red 103 since 1910._--x 1907 | 500 &c| 0 5¢ J & DiJune 1 1914-18) do 
Debentures gold s f $425,000 due yearly begin '14_xc*&r* 1909 | 500 &c| 4,250,000 4%eJ & J\July 1 1923 Old col TrCo oor hae 
do gsf drawn 101 1-10 y'ly beg July’16 _-OB.xc*&r* 1911 500 &c) 1. 500, 000) 4%¢eJ3J & JiJulyl 1925 
do gsf oe 101 1-10 v'ly beg July'16._OB.xc*&r* 1911 590 &e| 2.500 4%¢\J & J\July 11925 Pe 
Gold notes $12,000,000 red 101_____.-.----_----- OB.xc 1913 100 &c 13'000.000 6¢ M & N|May11917 Boston and tendan 
Nor Ry of Costa Rica lst M g red 105sf & int guar_OB.c*) 1 1,000 244.000) 5g |M & S|Sept 1 1915 |\Old Colony Tr Co, Boston 
United Gas Improvement Co (The)—Stock $55,520,700---. ---- 50) 55,5uz,950| 8 Q—J 15\Jan 15°14, 2% |Philadelphia Office 
United Paper Board— | 
<seenmnGm GROGe B1s.000.000 BUC. occcncccenccecscecses| scse | Pee Ro: || a or ae 
Pref stock 6% non-cum $2,500, 606 _ eae pea 100, = Reelin Reena pee Stan ENr eAR ge PPS nen ween e---5--- === 
United Shoe maewanery Corp—Common stock $35,000,000_. ---- 25 os 610. 059/8 In 1913} Q—J Jan 5 1914,2% [Chects from Amer 
Preferred stock 6% cumulative $15,000,000 (see text)_-.. ._-- 25) 9,572,700/6 in 1913 o— 3 \Jan § ‘14. 1%)\ Tr Co Bos 
U S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth. __-- 109} 12,106,300\See text) Q— {Dec 11907 1% /\Office, 71 Broadway, NY 
Preferred stock 7% non-cumulative___.._......------- i 1,000; 12,106,300|/See text Soar Jan 15 ‘14 1%! do do 
American Pipe & Foundry first mtge $1,500,000 sk fd -.z 1898 |_...---- | 88.087) 6 J & dJ\July 1 192s Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold___...._...._------- Si BOT l\oeawewion 79,000 62a J & JJan 11917 Birm Trust & Sav Co 
United States Envelope—Common stock $1,000, wa A eae 100) 759,000 See text See text Mch2'14 34% % Old Colony Trust Co, Bos 
Preferred stock (p & d) 7% cumulative $4, 000,000 Seer ons 100} 4.009,000\See text & SMch2'143449% 4 ée 
ist M $2,500,000 g part yrly red 104 aft. Dec. 19-08.-- 1908 1,009) _1,800.000 5¢ J & D Dee 1 1914-34 
United States Exnress—Stock_...._....---.-.--..------- wane 100; 10,00U,000|\See text M & N\May 15'12 3% Oftice 2 Rector St N Y 
| 
1315. Report for ear ending Nov. 30 1913, in V. 98, 234, showed: Also on Nov. 1 1913 2% extra, and from accumulated su aie. Aug. 
Gross, $1 L7N2,! 32: a: net, $652, G32: deprec’n, $150,000; divs. 6% OF $449,778; 1908, Nov. 1909, Nov. 1916 and Dec. 1911, each, 10%, applicable to pur- 
bal., sur., for year, $53, 154. ae lus Manage 30 1913, 86 eS., chase of new stock at par. V. 93, p. 1390. 
R. J. Dunham; Sec. and Treas., "O. 8 harp. Office, South fa Neb. DEBENTURES.—tThe 44%% gold debentures will have annual sinkin 
—(V. 92, p. 1705; V. 94, p. 71, b76: Vv. my p. 207, 282; V.98, p. 160, 234.) fund beginning in 1914 for 1909 ‘issue and in 1916 for the others, which wi 
UNION SWITCH & SIGNAL CO. —ORGANIZATION. —Incorp. in Pa retire 1-10th of issues yearly, the bonds being callable therefor a 101. 
V. 738. 


in 18 Plant at Swissvale, Pa. 68, p. 471; V. 67, p. 7% 

STOCK. —Pref. is entitled to 6% ahead of common, then 46% for every 
1% encom. until 12% is reached: then both share alike. V. 84, p. 453; 
V. 91. p. 1040, 1333, 1635, 1715; V. 92. p. 602; V. 93, p. 414. 

The stockholders are to vote Mar. 10 1914 on increasing the stock to 
$10,000,000, the new stock to be common stock. It is intended to declare 
a 33 1-3% stock eo ($1,666,667) as soon as necessary action can be 

3 


taken. V. 97, p 


DIVS. (since 18398) — ) "99. ‘OO. "01. "02. °03. '04-"06. '07-"13 1914 
On preferred......... % 67% § 8 9 10y'ly. 12 y'ly. 3, 
On common -%j © 3 4 6 &y'ly. 12 y'lv. 3. 


Also 60% in common stock in Jan. 1911 and 10% in Jan. 1913 on 1 both 
common and pref. stocks. As to proposed 33 1- 3% stock div., see above. 


REPORT .—Report for cal. year 1912, in V. 96, p. 1699. In 1913: Surp. 


over int., $1,618,008; cash divs. (12°), $598,933. In 1912, surp. over int., 
$1,004,731; in 1911, $948,220. 

Pres., George Westinghouse; Sec. & Treas., James Johnson. Office, | 
Swissvale, Pa.—(V. 96, p. 558, 1699; V. 97, p. 1903; V. 98, p. 615.) 


repay et TANK LINE CO.—See page 188. 
NITED BANK NOTE CORPORATION, --See 

UNITED CIGAR MANUFACTURERS a0 ORGANIZATION .— tn 
corporated In N. Y. April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388 

Owns $2,500,000 common stock of M. - ‘Gunst & Co., Inc., organized 
in Maine, having $600,000 7% cum. pref. stock, which acquired Cal. cor- 
poration of same name. V. 96, p. 950, 558. 

STOCK .—Pref. stock cannot oe increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. Of the common — if ane .256,500 is in a 5-year 


American Bank Note Co 


voting trust ending Dec. 1 1914. V. 94. p. 
DIVIDENDS.—On en 1909, 5%: 910, %; 1911,4%%; 1912 | 
to Feb. 1914, 4% (Q.-F 


REPORT. Report Ai year ending Dec. 31 1912. 
showed: Gross earnings, $2,705,S24; profits, 
$211,013; int. on loans and deposits, $159,588; 
$350,000; div. on com. stock (4°%), $618,!20; net profits, $406,817 

OFFICERS.—Pres., Fred. H. Hirschhorn: Treas., Jack W. Schiffer. 
Office, 1018 and 1020 Second Ave., N. v—(¥. 96, p. 558, 950.) 


UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated In N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of U nited Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V. 94, p. 1451, 1386, 1122; 
V. 93, p. 1108, 1122; V. 88, p. 1132.) Retails cigars, cigarettes, tobacco, 
&c., having, it was re ported e a in 1912 over 700 stores in various parts 
of the country. V. 93, p. 1122. The same interests control the C orporation 
for Riker & legeman Stock in turn ar gar | Riker-Hegeman Co. (drug 
stores). V. 97, p. 1508, 1589, 1667; 98, p. 157. 


STOCK .—Dividends on pref. as are cumulative from Sept. 15 1912. 
Has equal voting power with common. A special surplus fund out of net 
profits may be used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. 


in V. 96, p. 419, 
$1,323,542; other income 
div. on pref. stock (7%) 


DIVIDENDS .— Div. on pref., 1%% quar., paid Dec. 1912 to Mar. 1914, 
and on com. 14 % and %% extra paid Feb. 15 1913; May 15 1913 to 
Nov. 15 1913, 144% quar.; “1914, Feb. 16, 1% 


REPORT ——Report for period from July 24 ‘to Dec. 31 1912, in V. 96, 
- 1155, showed: Divs. rec'd (less charges) and net surplus of Corp. of 
nited Cigar Stores acquired $1,879,362; quar. pref. div. 134%, $79,151; 
amt. charged to profit and loss on reorganization and adjustment of capital 


accts. between Cos.. $712. 659: bal., profit ~ loss surplus Dec. 31 1912, 
$1,087 ,552.—(V. . 732, 1515; V. 98, p. 165. 


UNITED DRY aoops COMPANIES.--ORGANIZATION —tncorpor- 
ated in Delaware May 21 1909 and acqulred control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, N. Y. 

3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income bonds and 


, and $2,400,000 of the | 


of the 1,000 shares of stock of the O'Neill-Adams Co. also purchasea 


Hahne & Co., Newark, N. J.; Powers Mercantile Co. of Minneapolis; 
William Hengerer Co. of Buffalo. and Stewart Dry Goods Co., Loulsville. 
In 1910 acquired control of Lord & Taylor. V. 91, p. 42,; V. 92, p. 193: 
V. 98, p. 159, 392. 

STOCK.—Remaining common and 
less than par and 120, respectively. . 91, p. 

No bonds can be issued without the consent Ly ey, of each class of waa 

DIVIDENDS.—On pret. Sept. 1 1909 to Mch 1914, 1% % quar. 
com. stock, Nov. 1 1909 to Feb. 1914, 2% uar. (8% nv. $7, p V.92, 961. 

REPORT for half-year ending July 15 1913 was in V 736. 

Pres., John Claflin, 224 Church oo N. Y.—(V. 98, 925° 

UNITED EL. L. & POWER CO., N. ¥.—See Censatdneed Gas. 

UNITED FRUIT CO.—ORG pte A TION.—Incorporated tn 


N. J. on 
March 30 1899 to carry on tropical fruit business. 


Litigation, V. 95, p. 116. 


ref. mot cys for cash at not | 


| total surplus May 31 1913, after div. 


They are to be pare by any new mtge. placed on the property. are 

p. 1609, 1538: V. 91. p. 1635: V. 93, p. 109. 168. 

The 4-year 6%, gold notes dated May 1 1913 will be secured by any new 

mortgage. Over half of the proceeds is to develop the European business, 

$i. oo oe gt om steamships and remainder for additions in tropi¢es. 
» Pp 


\ nebORT —— for year ending Sept. 30 1913. V. 97, p. 1731, 1744. 
Fiscal Other Int. on Dividends Balance, 
Year—- ecntaes Income. Bonds.&c. on Stock. Surplus. 
1912-13____$6,148,476 $49,400 $882,245 (8% $2,927 544 $2 388 .O87 
1911-12____ 5,213,161 118,952 424,583 *(8%)2,395,788 2,511,741 

*Also from accum. surplus Dec. 1911, 10% 

DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart. K. K. MeLaren, Wm. S. Spaulding, 
Sheppard G. Schermerhorn, Hugh G. Levick, Henry 0. Underwood, 
Eugene W. Ong, William Newsome, W. Cameron Forbes and Crawford H. 
Ellis. General offices, 131 State St., Boston, Mass.—(V. 97, p. 954, 
1754; V. 98, p. 165.) 

UNITED GAS & ELEC. CORP.—See ‘‘Elec. Ry. Section.” 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
Sylvania: reorganized in 1885. Charter is perpetual and business Is the 
building, leasing and operating of gas works (see list In 1900, V 


me p. 1000, 
944). See list and os of operating companies in V. 7%, p. 498, 
and editorial, p. 478; V » p. 2090; V. 80, p. 2342; V. R81. p. ait 1727: 
V. 82, p. 1160, 1444; v. 83, P, 42, 499, 1360, 1541; a 107, 395, 936, 
1112 1304, 1373; Vv. 85. p. 44; V. g9, p. 1000; V. 90, p. 1682: V. 91, 
p. 219; - 92, p. 1699; v. 95, p. 116, ‘819 


STOCK .— Increased in 1906 from $36,725, “000 to $45.900,250 and tn 1909 
to $50,473,350; in 1910 to $55,520,700. V.89, p. 1600: ve 88, p. 1201 
DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra 15% in convertible scrip; also 10° extra Mch. 1910 tn 
scrip convertibie Into stock to June 30 1910. V. 89. p. L600, 1546 
REPORT for 1912, in V. 96, p. 1293, showed: Net profits, $7.524.691; 
dive. (8%), $4,440,236: sinking fund to retire Phila. Gas Works Investment 
$774,590; bal., sur., $2,309.955. Phila. gas lease, V. 84, p. 1304: V. 85.p.44. 
DIRECTORS.—Thomas Dolan (Chairman), Effingham B. Morris, 
Samuel T. Bodine (ex-officio), Rudulph Ellis, Randal Morgan, William 


1 


Wood and Morris L. Clothier. Pres., Samuel T. Bodine; Ist V.-P. and 
General Counsel, Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P. and 
Treas., Lewis Lillie; 4th V.-P., W. F. Douthirt; Sec., Geo. W. Curran, 
Broad and Arch Sts., oki 97, p. 1434; V. 98, p. 165.) 

UNITED PAPER BOARD CO.- . 97, p. 1290, 1903. 

UNITED oor. rm ACHINERY CoRPOR ATION.—ORGANIZATION.-— 
Incorporated in N . 80, p. 1862. Properties, V. 68, p. 333, 430: 
V.74. p. 439: V7 75, Zs 851: V. 80, p. 1486; V.91, p. 878; V. 92, p. 169°; 
V. 97, p. 1359. 

Government dissolution suit, V. a ot . 1672, 290: V. 94, 284, 1445; 
V. 96, p. 1845. New Govt. suit, V 7 p. 494. Indictment, Vis: aes. De 
801, 959: V. 94, p 702, 1060, 1445; V.95, p.1751; V.96,p.423. C ‘anadian 
investigation, V. 95, p. 1210; V. 97, p. 891. 


STOCK .—The preferred Is entitled in the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 


DIVIS.— 11905. 1906. 1907.1908.1909. 1910. °11 ‘'12.°13 1914. 
Oncommon.%} 2 8 8 8 8 8 8 § 8 2,-,-,- 
xtra cash «| Pe cm a om 4 in July ___- pee ol 
Extra stock...) _. aap 25 an 10 10 in July _... -. 

EARNINGS.—Report for year ending March 1 1913, In V. 9 6. p. 1553. 


showed: Earnings for year and Increase In value of stock ‘of other ¢ ompantles, 
$6,160,108; divs., $2,861,111; bal., sur., $3,299.057. Earnings of United 
Shoe Machinery Co. were $5,996,902; dividends paid, $2,687 026. 
DIRECTORS.—Sidney W. Winslow (Pres.), Geo W. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Megr.), Louls A. Coolidge(Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. -° Howe, E. P. Hurd (V.-P. and 
Asst. bg G.E. Keith, J. C. Kilham, R. Matz, W.F. Robinson(V.-P.), 
sme. Rice, A. R. Turner, Samuel Wan, J. H. Conner, (V.-P.), Henry 
Eadicott, Frank Wood, William Woodward. ‘Ses. is H. G. Donham of 


ae Albany Bldg., Boston, Mass.—(V. 97, p. 1903: V. 98, , 457. 
UNITED STATES CAST IRON PIPE & FOUNDRY co. —ORGANIZA- 

TION .—Incorp. In N. Mech. 13 1899, V. 81, 7 V.69 p. 757; V. 71, 

p. 1124. Properties, rights of stocks, &c., V. "85, . 157, ish 2. 

DIVS.) ‘OO. Ye "U02-"03. "U4. "05. ‘U6. "07. '08. “09> LO. bt ie ¥ \y ones 

Pref % so 4yrly.4%8 3% 5% 6 214 a 

Com _} 0 0 Re 


In June 1913 4% was declared, payable 1% guar. July 5 and Oct. 15 
1913 and Jan. 15 and Apr. 151914. V. 96, p. 1707. 


REPORT .—Report for A ard ending May 31 1913, with balance sheet, 
in V. 96, p. 1837, showed: Total income, $805,972; pltiterest on bonds, &c. 
$145,545; reserves, $96,000; pref. div. (4%), $500 000; bal., sur., $64,427: 


, $237 “286: $1, ‘700; 000 carried as work-— 
ing capital reserve. 


Official statement, ws 69, Dp. 854. Properties omnes. see reports, A gh. BF. Haughton, 11 Bridivay. Veh» Gee. d, Lang: See. © Trens.. 
D LOBL: Vo 7d, B. 1006! Vo 78, we O21: SO, o haBS: Wor Drare: DIRECTORS — Geo, B_ Hayes (Chairman), Colgate Hoyt. A.C Over- 
P- 549 8 . North  - 2 6 wk 8 B. 1854: v.91, P88: v: holt, B. F. Overholt, Fr C. Fuller, George J: Long. J Goodhart, W. 
R30 80, p. 223: V. i. » Ye18. osta Rica, 347 miles, see V. 71, D. 1067: T. CG. Carpenter, B. F. Haughton, N. F. Brady. F, pt &.. and L. R. 


In June 1907 the outstanding $3,500,000 Nipe Bay common stock was 
quire * per plan V. 84, p. 1057; first dividend, 4% 


, paid Sept. 15 1910. 
Voi. 41. The Nipe Bay Co. has outstanding $2, 000, 000 pref. stock and 
$3.56 .207, 7.000 oe Ist M. 5-year 6% gold coupon notes, due June 1 Se — 


10-year debs. due June 1 3 dt (V. 95, p. 424) . 88. 
454. 569: Vv. 82. p. 1382; V. 81, p. z15. 1378; V. 92, p. 1569; v. 96.1 D. 1301. 
Nipe Bay Co. report, V. 97, p. 44 

S'TOC K .—-Stockholders on Se — 5 1912 auth: vrized an increase in the 
stock from $35,600,000 to $45,000,000, stockholders being allowed to sub- 
scribe for $6,099,000 new stock at 150, payable 10% on or before Sept. 26 


40% Oct. 26 and por Dec. 14 1912, sac vreasing the amount outstanding 
to $36 594.300. V. 95, p. 366, 685, 822 

DIVIDENDS.— oct, 1899: 1900. 1901. 1902toJan.’07. Since. 
J eee 2% 10 8 7 yearly. 2 quar. 


Lemoine.—(V. 94, p. 1761, 1769; V. 96, p. 1707. 1837.) 
UNITED STATES EN VELOPE.—Incorporated in 1898 In Watne. Vv. 46, 
p. 1003. Capacity 1908 over 20,000,000 envelopes dally. V. p. 1389, 


STOCK.—Stockholders were in Feb. 1913 ee the Fight a ‘subscribe 
for the $250,000 pref. stock in the treasury at par 


. V. 95, 688. 
DIVS.—J'99.'00.'01. '02-"05. '06.'07-"08. '09.°10. ‘11. “2 "13 1914 
On preft.% 5% 5yrly. 5% byrly 9% 8 9% 9% 1134Mch3 35 

Extra div. paid M. & N. (included above and aggregating 2 4% Ir 1912) 
and 4% % March ag have paid in full the accumulated oo ace. First. 
Div. on com., 2%%, paid Sept. 2 1913; Mar. 2 1914, 344%. . 180. 

BONDS.-—The frst mortgage 5% serial gold bonds of ‘008 (32, 500 000 

| authorized Issue) mature Dec. 1 Yearly trom 1910 to 1937. In Nov. 1908 
$2.000.000 were sold (falling due $50 


yearlv from 1910 to 1924, $100,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 


1163. 





FEB., 1914.) 


INDUSTRIAL STOCKS AND BONDS 


Ist 








MISCELLANEOUS COMPANIES 








P Date | Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page} | Bonds Value |Outstanding, % Payable | and Maturity | Diridends are Payable 
| | = aia 
U S Industrial Alcohol—Common stock_______.._______ asee $100'$12,000,000 
Pref stock 7% cum guar red text_____.._____.._......_. piace 1UU, 6,UUU,UUU| 2 —-j15 Jan 15'14_1%\Checks mailed = — 
United States Leather Co—See Central Leather Co. — : Pediistitel wine B a diptiad: ipranuan _ 
Unites ny ag hae te et ces Jyh by Co. above. | 
ealt mprovement—Stock $30,000 000 auth._._.N) ___- 100) 16,162,900 5 in 1913 —F Feb 2 1914 1% Checks mailed 
uy Repentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1904 1,000) 11,930,000 5¢ |J ai JijJuly 1 1924 Office 111 Broadway.NV 
S Reduction & Refining Co—Common stock $6,000,000__| ____ 100; 5,918,800|\See text; Q—J /July 1903 1°%/|Empire Trust Co, N Y 
U Rene (p & d) 6% non-cumulative $4,000,000______- | ---- 100; 3,945,800|See text) Q—J |Oct 11907 1% do do 
First mortgage gold red 110 sinking fund (see text)__N.xc*| ___- 1,000) 1,510,000 6¢ |J & JisJuly 11931 do do 
United States Rubber—Common ($40,000,000 authorized)__| ____ 100) 36.000.000'See text) Q—J (Jan 31°14 1% Office 1790 B'way, N Y 
First preferred (p & d) 8% non-cum (see text) _________- ahead 100| 59,286 509|8 in 1913) Q—J jJan 31°14 2% do do 
Second pref (not as to assets) 6% non-cum (see text) ______ ‘ites 100 650.000'/6 in 1913) Q—J Jan 31°14 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105-Ce.xc&r| 1908 1,000 &e) 17.5 )0.0U0) 6¢ iJ & DiDeec 11918 Central Trust Co, N Y 
General Rubber deben $9, 000, 000 guar p & ired 105_. -x 1905 1,000 &e 9,000,009) 4% |J & dJituly 11915 First National Bank, N ¥ 
U S Smelting, Refining & Mining—Com stock $37,500,000_.| ___. 50| 17,553.787,6 in 1913} Q—J (|Jan 15°14 1% /Checks mailed 
Preferred (p & d) stock 7% cumulative $37,500,000______ ~ 50} 24,313.725/|7 in 1913) Q—J (\Jan 15°14 1% do 
Gee: BEOE DEMME scnsmincéaincnencecusa ni, OB.xc| 1911 1,000, 4,000,000) 5¢ iF & AAug 11914 Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Apr °15 ope xc* 1912 500 &c 10, 000,000) Get. -1%. @ OlAM Tle | |insccacnunscsacdccaccs 
United States Steel Corporation—Com stock $550.000,000__| ___- 100}508 .302,500/5 in 1913) Q—M |\Mch30 ‘14 1% \Office Empire Bidg, N Y 
Preferred (p & d) stock 7% cumulative $400,000, 000_ —- 100)360,281, 100)7 in 1913) Quar |Feb 27°14 1% do do 
Coll trust mtge {redeemable at 115s f (see text)__Us.xc*&r 1901 1,000 &c} 5g | Various |Apr 1 1951 J P Morgan & Co, N Y 
bs $304,000 000) not redeemable s f (see text)____-_- xe*&r) 1901 1,000&¢)}|266.126.000) 5¢ | do Apr 11951 do do 
Sink fund”’ coll tr 2d M $250,000,000 g red (text) Us.xc* &r| 1903 590 &c) 187,518,090 5¢ iM & NiApr 1 1963 do do 
Illinois Steel deb $3 30,000, 000 ¢ gu red 105 begApr’1L5Nxce*&r 1910 1,000 &e) 15.500.000 443¢:A & OVApr 11940 Office Empire Bldg N Y¥ 





REPORT .—Year ending Dec. 


; r c. 31 1912, with bal. y wd in V. 96, p-| BONDS.—The collateral trust bonds are secured by pledge of stock of 

1019. In 1913, net profits, $679,949; int. on bonds, &c., $92,291; pref. | subsidiary companies; annual sinking fund for redemption of bonds, $500,- 

div. (1144%), $440,000; com. divs. (2% $18,7: so. deprec.- $63,640; | 000. Coupon bonds to be drawn before registered and registered bonds of 

adjustments on investment acc't, $17 ‘068: Ey sur., $41,298. For year | wmall denominations before those of larger ones $2 500,000 were retired 

ending Dec. 31 1912, net, $727,035. | by sinking fund to ag 1913. V.87, p. 1483; V. 88, p. 56, 1377; V. 89, 
OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. | P-,1673; V. 90, p. 1177, 1294. 

Day; Sec., 


W.M. Wharfield, Springfield, Mass.—(V. 98, p. 615.) 
UNITED STATES EXPRESS.—An “association” 


organized under the 
laws of New York State in 1854; 


not incorporated. Operated Dec. 3] 1907 
on 30,410 miles of sR In the United States and Canada and 261,186 
miles of sea lines. U.S. Express Realty Co., V.81, p. 269, 564, 977; V. 
88. p. 382. 

In Aug. 1908 obtained eontracts over 1! 5,000 to 16,009 miles of railway 
of the Rock Island a ve oO systems, — 5,000 miles of w we *h was al- 
ready operated. V. 87 484; V. 88, 382. Committee, V. p. 756; 
V. 89, p. 48. lates sae ats red to s reduced beginning eb. ‘t 1914. 
See ‘‘Express Rates,"’ V. 97, p. 368, 1118, 1359; V.95, p. 179, 

DIVS.—) ‘O01. '02 to May' 67. 1907. ‘08. 1909. ‘10. het 1912, 
Since ‘oot 3% 4 yearly Nov.,o 4 §(2 & 3) 6 6 May, 3 
The dividend was omitted in Nov. 1912. V.95. p. 


3 
Partial Results (1.-S. Comm.) 1913—Net—1912 
July 1 to Oct. 31,4 mos 43 $7 oe $39,890 $11 657 
Report for year ending June 30 191 3 in V. 98, p. 302, showed gross earn- 
ings, $21,620,710; oper. def., $109,512: other nome. $356,760; income 
charges, $24,280; bal., sur. , $222,968. Pres., D. I. Roberts. 


. 2 INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V.84, p.343. The Distilling Co. of America (con- 
trolied by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956 Application to Ist, V. 92. p. 1106. 

STOC K.—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. Mo mortgage without consent of 2-3 of pref. stock. 

3ONDS.—Only sub. co. bonds are $1,300,000 Republic Distilling Co. 
10-year sinking fund gold 7s, due Mch. 1 1915, 


1913-Gross-1912 


7278.7 





$100,000 red. y'ly Sept. 1. 
REPORT .—Report for cal. year 1912, in V. 96, p. 358. In 1913, net 
profits, $652,358: pref. divs. (7%). $420,000; bal., surplus, $232,358. 


OFFICERS.—Pres., F. M. H arrison; Sec. & Treas., James P. McGov- 
ern.—(V. 94, p. 276; v. 94, p. 491; V. 96, p. 291, 358, 423.) 

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Ine ay in N. J.on May 26 1904 and In May 1906 had acquired 
per plan in V.78, p. 2019, $32,750,200 of the $33,198,000 common stock and 

26,596,200 of the $27 Oil, 100 pref. stock snag the U.S. Realty & Construc- 


tion Co. See list - a &c., in V. 80, . 2340; also statement to N. Y. 

Stock Exch., ve 1200. ‘See V. ref rt 297, 953, Z108 2396; mS 78 

p. 51; Vv 65 74:  penerh. V. 86. Dp. 1465; v.92, D. 1433; V.85, 1344" 
1406; V. 90, ‘Bor, 633. Owns $403,300 S $2, 000, 000 Alliance: Re alty 
Co.stock. V. 1798; V. 82, p. 1209: eee: V.% 


Pa 83, p. 90, 1422 
SECURITIES or the stock $1 3,506, 000 is reserved for conv qnien of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11.930,000. V.490. p. 241. 378, 

DIVIDENDs.— 1907 1908 1909 1910 to 1913 1914 
3 8 SRR ee apn 4% 414 4% 5 yearly 1%- 

EARNINGS.—For 8 mos. ending Dec. 31 1913, gross, $2,313, 731, ‘agst. 
$2,305,631 in 1912; net, $1,448,071, agst. $1, 440,871; int. on debs. , $397,- 
666; divs. (6 mos.), $404 070: bal., sur. , $646,334. V.98, p. 242. 

REPORT. — Report for year ending. Apr. 30 1913, with balance sheet, 
was in V. 96, 1553, showing: Total profits, $3,559,303; oper. exp. and 
taxes, $640,441; int. deprec., &c., $840,800; net earnings, $2. 078, 062; 
int. on debs., $596,500: div. (5%). $808,140; bel. surp., $673.42 

DIRECTORS.—H. 8S. Black (Chairman), A. Vanderlip, Pr. A. Valen 
eae, Charles G. Gates, Wm. A. Merriman, W ilson S. Sinnear, Frederic 

Upham, Franklin Murphy, R. G. Babbage, Harry Bronner, John F. 

Harte Wm. F. Hav emeyer, John e Crimmins, and Wm. C. Poillon. 
Pres., WwW. 3s. Kinnear; V.-Ps., R. G. Babbage, W. A. ane, Paul 
Starrett and Geo. T. Mortimer: gee BR. G. Babbage: Lae . Fel- 
lows. Office, 111 Broadway, N. Y.—(V. 97, p. 670; V. 98, 243. a 


UNITED STATES REDUCTION & REF. CO.—See nevi F eb. 1913. 


UNITED STATES RUBBER .—ORGANIZATION AND PROPE RTY.— 
Organized under laws of New yt - April 1892 for the manufac “a of 
rubber boots and shoes, 


é&¢. V.5 1039: V. 56, p. 539; V 71, 545. 
In Aug 1898 purchase d the stock a “be pon Rubber Shoe Co.: see 67. 
p. 905; V. 67, p. 691, 738, 802, 905; V. 82, 575, 1501. In Jan. 1913 


arranged to purchase’ Rubber Regenerating Gs. having plant at Misha- 
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 291, 1362. In or about Decem- 
ber 1909, purchased $2,000.000 Revere Rubber Co. stock at $200 per $100 
share. In 1910 acquired a large additional interest in Canadian Consol. 
Rubber Co. V. 89, p. 1673, 1599; V. 90, p. 451, 1293. Report for 1912 
» HE 518. Owns over 90% of Rubber Goods Mfg. Co., which see. 
Through General il Co., controls rubber plantations in Sumatra 
(V.94,p.1311). V. 96, . 1362; V.97, p. 17388 
STOCK.—The idan voted on June 17 1912 to increase 
authorized stock from $75,000,000 to $120,000,000, to be divided Into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock,'provision was made for— 
(1) A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common stock (paid July 8 1912). Later, $6,000,- 
000 to acquire the Rubber Regenerating Co. of Mishawaka, Ind. cv. « 96. 
p. 291, 366) was paid. (2) An offer ratably to all stockholders of $10, 000,000 
Lewd sref. stock of record July 12, at par, payable Aug. 15 1912, increasing Ist 
. outst’g to $50,000, 000 (Vv: 94, p. 1703). (3) An offer was made to the 
clders of the ($10,000,000 2d pref. stock of an exchange up to Feb, 15 eg 
on the basis of 4 shares of 2d pref. for 3 shares of Ist pref. stock. Vv. 94, 
1453, 1510, 1570; V. 95, p. 116, 1547. (4) An offer was made to tue hasbdere 
of Kubber Goods M fe. pref. stock not yet acquired ($2,413,900) of exchange 
up to Feb. 15.1913 for U. 8. Rubber Co. 1st pref. stock. share for share. 
V. 95, p. 1547, Stockholders subscribed for $1,715,700 first pref. 
stock at par, Dec. 15 1913, increasing the same to $59,286,500, 


the 


1688. 
payable 











or a $7,706, 300 stock to be sold later. V.97, p. 1360, 1 134, 1515, 1738, 
18 

DIVS. (since 99) "00. ‘01. '02-'03. '04. "05 '06-"10 '11.°12. oc 914. 
Common ....... % 2 None 1 4 Sat $.-9- 
First preferred_._%| 8 1 None 4% —8 y’rly— : 8 s 2-.-.- 
Second preferred % } Issued in 1905— —1%6yrly6 6 61%.--.- 
Special stock dividend of 20% on common stock July 8 1912. V. 94, p.17 703. 


(V .98,p.302) | 


The Rubber Goods ‘Mee. Co., with stock nearly all owned, ned outstand- 
ing Dec. 31 1912 bonds of Mechanical Rubber Co. and N. . Belting & 
Packing Co., $1,005,500, less sinking funds, $382,759. 

The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
sdiary, in July 1905 authorized $9,000,900 4%% ‘bonds. euar. by US 
Rubber and Rubber Goods Mfg. companies, all issued. nf 81, P. 36, 1103; 
V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791; V. 95, p. 1544 


EARNINGS.—For 3 mos. ending June 30 1913, consolidated earnings 
of all cos. were $6,105,601; other income (net), $412,347; total income, 
$6,517,948; exp. and taxes, $2,363,892; int., $1,076,194: divs., $1,775,014; 
bal., sur., $1,302,848. It is proposed to publish semi-annually as far as 
possible consolidated income accounts and balance sheets. V. 97, p. 1738. 


REPORT .—Fiscal year now ends Dec. 31. Report for year ending 
Mch. 31 1913, in V. 96, p. 1361, showed results (incl. Rubber Goods Mfg. 
Co.): Net sales, $91 .783,862; operating eg $10,475,707; other in- 
come (net), $84,123; int. on bonds, &c., $2,907,058; bad debts, $108,555; 
rte pref. div. (8%), $3,736,782; on 2d pref. (6%), $467,550; on common 

(434%), $1,390,000; ‘div. to minority R. G. M. Co. and sub-co., $205.623; 


bal., sur. i. 744,263. Gross sales in 1913 were oe - over $100,- 
, 000,000 agst. slightly over $98,000,000 in 1912. . 97, p. 1434. 
DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, 
J. Howard Ford, J. D. Vermeule, James Deshler, Henry L. Hotchkiss, 
Lester Leland, see F. Brady, James C. Brady, Frank 8S. Hastings, 
+ ae s. Ballou, Lorne McGibbon, Francis L. Hine, E. 


C. Benedict, 


mM. ‘eee Arthur L. Kelley, Raymond B. Price, Homer E. Saw- 


pai Theo. N. Vail and Elisha 8. Wiiliams. Pres., Samuel P. Colt; V. -P., 
James B. Ford and Lester Leland; Treas., W. G. Parsons; Sec., Samuel 
Norris; Asst. Sec., John D. Carberry; Asst. Treas. E.J. Hathorne. N. Y. 
office, 1790 B'way, cor. 58th St.—(V. 97, p. 1738, 1754, 1827; V. 98, p. 77.) 


UNITED STATES SMELTING REFINING & MINING CO.—OR- 
GANIZATION .—Incorporated Jan. 10 1906 in Maine and acquired, per 
plan in V. 82, p. 105, over 99% of the $13,989,300 U. S. Mining Co. stock, 
owning a group of mines in Bingham, the C entennial- Eureka mine at Tintic, 
large lime quarry, the Mammoth mine in Kennett, C al., a copper & lead 
smelter in Utah, a copper smelter at Kennett and a controlling interest in the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 
in Utah coal properties through The Utah Co.. whose $5, _ 000 stock ts 
owned. See NOTES below. A 94, p. 1060, 1124; V. 96, p.1154. Other 
ee, see V. 82, p. 396: V. 85. p. ag V. 86, p. 1340; v 84, p. 1243; 
Ve » p. 1435; V. 90, p. 1361; Vv. 92, p. 233. 

Race Atos com.: 1907, 54%: %; 1908 to July 1912, 4% (Q.-J.), 
Oct. 1912 to Jan. 1914, 6% yearly (1%% Q.-J.). 


NOTES.—In Aug. 1911 sold $4,000,000 5% 3-yr. notes. No mtge. can 
be placed without equally securing notes. V. 93, p. 414; V. 96, p. 1154. 

The Utah Co. 6% 5-year coll. trust gold notes, guar. prin. & int., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital ‘stock of the Utah Coal Ry., incorporated in 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by the U.S. Smelting Co. at making of guaranty with- 


out equally securing the guaranty thereunder. V. 94, p. 1060, 1124. 1191; 
V.95, p. 1125; V. 97, p. 600. 
REPORT.—Report for year ending Dec. 31 1912 was in V. 96, 1154, 


showing: Net after repairs, $5,497,965; de pes n fund and reserves, 
000; additional reserves, $235,000; pref. 


stock (5%), $877,762; bal., 


1, 265,- 
, $1,702,120; div. on common 
surplus, $1, is. ‘082. 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Winthrop Batchelder: Managing Director. A. F. Holden. Cleveland, O. 


Office, 55 Congress St., Boston.—(V. 95, p. 822; V. 96, p. 1027, 1154.) 


UNITED ST ATES STEEL cones AT ION. i ag —Incorp.inN. J. 
on Feb. 25 190 1, 679: V.7 349; V. 85. p. 1467. 

In Oct. 1911. om, Gov't Bat. 7 to pa. the’ corporation for <i 
leged violation of Anti-Trust law . 93, p. 1203, 1263; V. 94, p. 35 
846, 1321; V. 96, p. 

PROPERTIES Ow NE D.—The properties owned Dec. 31 1912 were: 
125 blast furnaces, 275 open-hearth furnaces and 33 Kessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural pm ipe mills; 
20 plate mills; 77 merchant mils, preducing har tron, steel, 235 hot 
mills, producing tin plate, &c.: 23 rod mills; 55 (welded fe ‘seamless- 
tube mills; 16 tin plate mills: 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 18) sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills; 36 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, &c., mills; § cement plants; 71 warehouses; 26 miscellaneous 
armor, axle, &c., works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of tron plants; extensive iron ore mines tn the Lake Superior 
region; owns or leases 134,400 acres of coking coal and 24,217 acres ef 
surface and 22,609 beehive coke ovens, &c., in Pa. andW.Va.; 1,172 by- 
product coke ovens at Benwood,. W. Va., Jollet, Tll.. and Sharon and South 
Sharon, Pa., and Gary, Ind.; 30 coal plants not connected with coke plants; 
94,511 acres of steam and gas coal lands, &c., railroads, lake vessels, ore 
docks, natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests 
owned, 179,155 acres; mineral interests only owned, 145,865 acres; surface 
only owned, 10,120 acres; 2,974 coke ovens, &c. 

Leading Subsidiaries and Their Share Capital, Practically AU Owned. 

Stock of— Total. 


: (2, 


Stock of— Total. 

Federal Steel, common... $46, 484,300!) Amer. Sheet, com- . $24,500,000 

do 6% pref. . 53.260,900| Am. Sheet & T.P!..7%pf. 24,500,000 

National Tube, common. 40. 000,000) L. Superior Con. I. Mines 29,887,400 

do 7% pret.- 40,000,000| Shelby Steel Tube, com.” 8.151.500 

Amer Bridge Co.__.... 10,000 ,000 do 7% pref. 5,000, 000 

| Amer. St. & Wire, com. 50, 000,000 Tenn. Coal, Iron & RR—See that co. 

do 7 7% pref_. 40,000,000) Union Ste 06... <<< 20,000,000 

Carnegie Steel Co______. 265,250,000 | Clairton Steel Co___._-. 3,500,000 
amer. Tin Plate_._._... 625,000 | 























y ~ 7 J 
1s2 INDUSTRIAL STOCKS AND BONDS [Vou. xcvu. 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
MISCELLANE( ( j | s re 
{For abbreviations, &c., see notes on first page} Bonds Value Outstanding| % Payable | | and Maturity Dividends are Payable 
— —— | ! 
United States Steel Corporation (Conchude d) 
Uni aeeel ( pone’ of ¥ Controlled so | 
inio eel Co—Sce second page preceding J : : 
The Nat Tube Ist M $15,000, 000g gu red 105 beg’ 16N.xc* are 1912 $1,000 &c$10,000,000 5¢ iM & N/|Mayl 1952 \Office Empire Bldg, N ¥ 
Indiana Stee! Ist M $40,000,00U g gu red 105 beg Nov ''16 _x! 1912 | 1,000&e 15,000,000 og \M & N May 1 1952 le do ; do 
St Clair Furnace first mtge g gu $100,000 yrly PPi xe" ivvl 1,006, 2.480.000 5g |F «& A Aug 1914-39 |Colonial Tr, Pitts & N Y 
St Clair Steel first M g guar $100,000 due yearly ~_UPi.xc*! 1901 1,000, 1,100,006 5g oe & J\Jan 1915-25 : wv ni.n Trust Co, Pittsb 
Clairton Land first M due $100,000 yrly begin Aug 1915- 1905 1,000, 1.200,00 4.4¢ \F & A Aug 1 1915-26 do : do 
St Clair Terminal RR first mortgage_----.---- x ae nesee 719,00% 5 IF & AiFeb 1 1932 [Pittsburgh Trust Co, Pitts 
Elvin Joliet & Eastern first mtge ($10,000,000) gold_Ce.xc*| 1891 1,000 10,000,006 Se |M & N/May 1 1941 \Office, Empire Bldg. NY 
Chicago Lake Shore & Eastern lst M guar red 110 1919 -x;) 1909 1.000 9,000,000 4% J & D/Junel 1969 do do 
Duluth & Iron Range first mortgage ------ Mp.zc&r! 1887 1,000 &e 8,151,000 5 iA & O}Oct 1 1937 do do 
Second mortgage currency red at 105 $5, 000, 000- Ce. zc”| 1896 1,000 = 1,000,006 6 iS & dJiJan 11916 - do do 
Sgn Tere Dies MOTIGACe. - oe on ones cxeesaeenecncne= x} 1896 1,000, 2,009,006 5 IM & S|Sept 1 1946 |Fidelity Title&TrCo, Pitts 
Duddeme 6auipment trust.... ..........<...... x 1,008, 1,035,000 5 Mo & */Mch 1 1915- 23 |Home Tr Co, New Jersey 
Mifflin Equip Trust. due $120,000 vriy Aug beg 1991_x 1910 |.s.cs52- 1,200.0 > F & |Aug 1 19 21-32 Ea eee ae ee 
Munhall Equip Trust due $75, (000 yrly June beg 1923_x} 1912 |-------- 900,000 5 J & D June 1 °23-"34 | do do os 
Monongahela Southern first morteagwe cuaranteed_____-- x} 1909 1,00¢ 1,200,006 5 A & O]Oct 1 1955 \Office, Empire Bidg, N Y 
Connellsville & Monongahela RR ist M---.--.--------- x} 1909 1,000 813.000 4 IMo& SiSept 1 1930 \Office, Car “ne ie Bid, Pitts 
Johnson Co of Penn Ist M part red 105 Sept 1 yearly.Us.x| 1894 1,000 103,000 6 j\M & S/To May 1914 lU S Trust Co, New York 
Amer SS lst Mecup &lendsf(V 74, p 1146)___- IC. zek:| 1900 1,000) 2 895.008 5g M & N{|Nov 1 1920 |{liinots * Tr & ‘Se ay Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305) __. x] 1900 1,000 374,000 5 J & dJiJan 11915 Union Trust Co, Pittsb 
H C Frick Co ntge s f red 105 $100,000 yriy July 1__FP x} - 1,000 500.0% if J & dJiJuly 1 1914-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y’ly-UPi.xc*| 1911 1,000, 17, 673, 000 5¢ J & q July 1915 5-1944 [Union Trust Co, Pittsb 
Risdon Iron Works Ist M $600,000 red 102 4% -Z{ 1902 600 00% a J & JiJuly 2 1917 Mercan rr ¢ o, San Fran 
Pittsburgh Bess & Lake Erie RR. Bess & L & and Duluth | Missa hie & Northern Rv—lee those | ecomnanties ‘inde r RRs— }Por other bonds see text 
Utah Copper Co—Stock authorized $25,00),000-.---.--.---- ee 10. 15,857,200'30in °13) Q—M Dec 31°13, 7 %/Checks mailed 





a Merged in 1903 Carnegie Co. (stk. $160,000,000) ; 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19, 0.000, 
pref $14,000,000). 0 Orig. $28,000,000 com. and $18,325,000 pref. 

Government report as to assets, &c., V. 93. p. 110. 79 

On Dec. 1 1902 took over the entire capital stock of the new Union Stee} 
Co., $45,000,000 of new 5% bonds being gu: ae principal and interest 
See’ ?. company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 


Nat. Steel Co. 


(com. 


V. 78, 1174. In 1904 acquired Clairton Steci Co., guarantee ing $10,230,- 
000 Bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229 
Output of Company in 1912, Gross Tons (see V. 96, p. 871). 
ee eee 26.428 449| Bessemer steel rails_____- 1,857.407 | 
Pig iron, splegel, &c_.--- 14.186 164! Finished structural work. 199.301 
Bessemer steel__._..---. 6 643.147) Plates and sheets-__----- 2.584 915 
Open-hearth steel... _- 10 258 076! Wire and wire products__ 1.629.717 
Coke, manufactured -__-_-_- 16 719.387 | Blooms, slabs, billets, &c. 1,10: 752 


Coal (not used for coke)_. 5,905,153) A! other finished products 4.7 35,527 | 


In April 1906 the Indiana Steel Co. began to bulld a new plant at Gary, In 
Lake County, Ind., to cost about $115,000.000. To Dec. 
had been set aside from earnings, but in Mch. 
a See BONDS below. V. SP 575, 637, 702, 991, 1216; 

. 84, p. 635; V. 86, p. 731: V. 87. 351, 484: V. 91. p. 721; W. 2, p. 732 
v: 94, p. 846, 986. In June 1913 the c anadian Steel O orp., Lid was in- 
corporated in Canada with $20,000,000 stock to build a plant at Ojib- 
way, Ont., opposite Detroit, Mich., 
000. V. 96, p. 207, 873, 1845. 
ready for operation in spring of 1914. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 vearly until 8.250.000 is reached: cost to be $1.65 

er ton standard ore, with 3.4 cents per ton increase annually. In Oct. 

911 it was decided to —< the option te terminate the lease on a 1 


ty p.1123; 


1915. V. 93, p. 1108, 1208; 5 . 94, p. S46; . 83, p. 822, 912, 1290; V. 84, 
p. 755, 936; V. 86, p. 855; y oe p. 952. 

DIVS.-__}'03. '04-"05. a "7 “Ge. Oe. 20. “Ra. “8 be 1914. 
Common -Bizts None 1% 2 2 2% 5% 5 5 1%.-.-»- 
Preferred . %j Aug. 1901 to Feb. 27 1914, 7% per ann, (1 % % quar.). 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
Securities owned: $154, 000, OOO only (series A, C and E) are subject to call 
in whole or in part at 115° % since April 1 1911; a sinking fune of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1913, 
$37,831,000, not included in amount out, were alive in sinking fund. 

The coll. hg sinking fund 2d mtge. 58 of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. In whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first) An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (in payment of prin. or int.) contin- 
uing for less than two years. In Nov. 1913 $13,082,000 not included in 
table above were held alive in sinking fund. 

In 190% $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) Is applicable for exchange for preferred stock. See V. 76, 

. 334, 439, we a), 1147, 1200; V. 77, DB: 71d, Sat, yan oa V. 78. D. 

173, 1786; 70. p. 1283; V. 85. p. 1212, 1282; 86, p. 730. 

In June 1911 ‘t was arranged to purchase R the Hw C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,673,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prin. gad int., "7 the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; 94. 846. 

Of the Illinois Stee! debenture 4 %s of 1940 (330-000. 000 ‘auth. issue), 
guar. p. & i.by U.S.Steel Corp., $6,900,000 were reserved to retire the de- 
bentures due April 1913, 55, 928, 000 for notes due 1912-1919 held by U.S. 
Steel Corp. and $1,558. 000 for 75% , of the cost of additions and betterments;: 
and $10,000,000 were sold in July 1911 and $5,500,000 in Mch. 1912. Any 
— must equally secure them. See V. 93, p. 289: V. 94, p. 986, 1191. 

f the Indiana Steel Co. Ist 5s, guar. p. & 1. ($40, 000,000 auth. issue), 
covering the Gary (Ind.) plant, $i5, 000,000 have been sold, the remaining 
$25,000,000 being issuable on new construction from Jan. i912 2 at i a 5% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds issued to May 1 1922 and thereafter | 4% %, plus int. on bonds retired. 

Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued a 000,000 are 
reserved for 75% of the cost of new construction. Ann, sink. fd., begin- 
ning 1916, 1% of bonds issued, pius int. on bonds retired. V. 94, p.986,1769, 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 
Host. Conn. Coke 1st M. .V.85, p.1466)25 F. & A. $640.000 July 1 1942 
Cont. Coke mtge., due $37,000 yearly - a 44 April27 222.000 Apr. '14-19 
Carnegie Co. collateral trust mtge____- -&Q. 43,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. et 

$100.000 yearly beginning 1915_..x/5 M. & N. 2,000,000 May '15-30 
Schoen Steel Wheel Co. Ist M. g. gu. bv) 

Carnegie Steel Co. of N. J., red. 105- 5¢M.&S. 1,014,000 Mch.1 1926 
Little Vermilion Coal first mtge____-_ oJ. & SI. 80.000 July 1 1920 
LATEST EARNINGS.—For 12 mos. ending Dec. 31 (V. 98, p. 383 : 

Net over Int.,S.F., Div.(7%)on Com. Div. Ba ance, 

Repairs, & Depr. , &e. Pref. DOr (5%). Surplus. 

1913... *$137 ,133 363 $55,959,346 $25,219.67 $25, 415,125 $30,539,215 
1912_- *108,174,673 53,934,624 25/219 677 25,415,125 


b 3,605 247 
* After deducting interest on subsidiary companies’ bonds outstanding 
$9,965,097 in 1913, against $9,749,729 in 1912. From the balance as above 
in 1913 was deduc ted as ) 000, 000 for additional property, construction 
&c., leaving $15,539,215. , 


Tonnage of eid + Neer (00 ,000 omitted) —AILl on New Basis. 


DOEE cece << —<——«——=——« 1912 —1911— 1910 1909 190. 
Jan. Dec. Nov. Oct. Sept. Aug. Mar. Jan. Dec. June Jan. Dec. Dec. Sent. 
46 4,3 4,4 4,5 5,0 2 7,5 7.8 7.9 33 3,1 2,6 59 2, 


1912 £65,000.000 | 
1912 Nee sy ead bonds were | 


first cost estimated at about $20.000,- | 
The new Duluth (Minn.) plant will be | 


REPORT.—For 1912 was given in V. 








96, p. 859, 868; edit., By 831. 

Year ending Dec. 31— 1912. a“ 910. 
Gross sales and earnings...-.---- $745,505.515 $615 148, 540 $703, 081, 424 
Repairs, chges., sub. cos., &c_._-- 637,330,842 511 ‘843.374 562:906.670 
ir $108,174,673 $104.305,466 $141,054,754 
Sink. fund of subsid. cos.’ bonds_. $1,934,710 $1,610.039 $2,176,041 
do of U.S.8.Corp. bonds 6,430,379 6,140,927 5,881,089 
Depr. & extin. funds (reg. prov.). 22,734,366 18,229,060 22,140,555 
Set aside for phar oer be. Discns  cexneehune senmieeane 25,000,000 
eSrvG 60. GOVE SGV. COFRINOE. ck. coccccmtas 3 <asscaxs * 1,000,000 
Interest on U.S. Steel bonds-_--_-_- 22,817,471 23,106,923 23,366,761 
Depr. in invent. and adjustments 17,698 Cr.81,788 83,123 
Dividend on preferred stock (7%) 25,219,677 25,219,677 25,219,677 
Dividend on common stock (5%) 25,415,125 25,415,125 25,415,125 
Balance, undivided earnings... $3,605,247 $4,665,495 $10,772,383 


—The directors are as follows: 
To April 1914. 
Samuel Mather, 


DIRECTORS. 
To April 1916. 


To April 1915. 
Thomas Murray, 


Robert Winsor 


tienry Phipps, Daniel G. Reld, William H. Moore, 
J.P. Morgan Jr., William E. Corey, Norman B, Ream, 
James A. Farrell, George F. Baker, Peter A. B. Widener, 
Elbert H. Gary (Ch’m'n), Gardiner M. Lane, James H. Reed, 


George W. Perkins, 


Robert Bacon, 
Edmund C. Converse, 


Henry Walters. 


Henry C. Frick, 
Percival Roberts Jr. 


| Alfred Clifford. 


OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Rels; 
Se. and Treas... Richard Trimhle; Comntrotier William TI. Fithert 
Office, 71 B’way, N. Y.—(V. 97, p. 1050, 1284, 1754, V.98.p. 77,383, 528.> 

UTICA GAS & ELECTRIC CO.—See Issue of Oct. 1912. 

UTAH COPPER CO.-VACUUM OIL CO,.—See pages 158. 


UT Pt SECURITIES CORPORATION.—See V. 97, p. 1827; V. 98 


| p. 457, 5 


VACUUM OIL CO.—ORGANIZATION, &C.—Incorporated In N. Y. Im 


| 1866. The stockholders are to vote to-day on extending the corporate 
existence for 50 years. V. 98, p. 457. : 
Refinery at Olean, N. Y., where a considerable amount of illuminating 


| the outstanding $2,000,000 bonds and provide working capital 


' Rochester, N. 


| will erect a modern fertilizing plant at Carteret, 


| $4. 500, 000 bonds of 1902 


of the Charleston (S. C.) Mining & Mfg. Co. 


oil and gasoline is produced. A portion of product is shipped to Rochester, 
. Y., and Bayonne, N. J., where there are finishing and compounding 
plants for the nanytctyre of lubricating oils. Formerly controlled by the 
aos ag Oil C _ of N. but segregated in 1911. See Standard Oil Co. of 
a Pe ee 216, 790: V. 93, p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voved Feb. 29 1912 to increase the stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, payable 
within 3 mos. from Mar. 1 1912 to pay over $8,000,000 advanced by the 
Standard Oil Co. of N. J. before its stock holdings were apis ge ed + igo 
94, 
Divs. paid at irregular intervals, the last early in 1911, at the 
;3%each paid Aug. 15 and Oct. 31°12; '13, May 15 and Oct. 31, 
3%. Report for cal. year 1912, in V. 96, p. 1154, showed profits, $4,159,006, 
incl. share of undivided profits of foreign marketing cos. In 1911, prof- 
its, $2,938,037; int. paid to Standard Oil Co. of N. J., $502 0: 20; net profits, 
$2,436,017. Average yearly profits, 1906 to 1910, $1,858,633. Pres., 
Charles M. Everest: Treas., Herbert Baker; Sec., W. M. Smith. Office, 
Y.—(V. 95, p. 55, 754, 1164; V. 98, p. 457. 
VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama and one each in Mississippi. Louisiana and 


4 


491, 703, 771. 
rate of 6% 


Tennessee. V. 68, p. 431; V. 69. p. 232. 964; adv. In ‘‘Chronicle’’ March 4 
1899: V. 72, p. 444. 1186, al. 1285: V, 73. *. 127. 240° V. 74, p. 942, 1095, 
V. 10s De 81, 140, 496; V. 283; V. 97, p. 663. 


Owns entire common AL! eG onsumers' 03 ‘hemical Corporation, which 
N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($500,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. The Virginia Co. may purchase any of the 
pref. stock on any dividend day at 110 and div., and in case of failure to 
perform any of the provisions of the Guaranty shall on demand purchase 


the pref. stock at the same price. V. 96, 1428; V. 97, p. 663. 

i K. See V. 93, p. 233, 294; V. 77, p. 355, 405; V. 78, p. 1503, 
DIVS.— { Dec.'96 to 01. '02. '03.'04-'08. ‘09. 10. a “ae ~ 
COM. (By aeunt %p.an. 4% 2% None 3 3 Feb., 1% 

Pref. (%) | In full to Jan. 1914, inclusive oa >: -J. 15). 
In Aug. 1913 no dividend was paid on common from earnings of year 


ending May 31 1913. V. 96, p. 1845; V. 97, p. 370, 663. 


BONDS.—The first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000,000 being sold in March 1912) to retire the 
‘called April 1 1909, and for working capital; 
$1,590,000 have been paid and canceled. They are subject to call as awhole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. $20, 000,000), all the shares 
($2,219, 200), a controlling in- 
terest In the Einlgkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company !n other companies at the time of the making of the mortgage. 
V. 87, p. 1361, 1092; 94, p. 771, 

Fiscal year to be bE to AR , 30. Report for year ending 

May 31 1913, in V. 97, p. 361, 663, showed: Gross profits, $2,991,102; int. 
on bonds, $697,500; int. and disc., $546,506; div. on pref., $1,600, 000; 
bal., sur., $147,096. 
DIRECTORS.—S. T. norean Pres.), E. B. Addison (1st V.-Pres.),C.G. 
Wilson of Richmond, Va., N. eldrum, Henry Walters, Harry Bronner, 
L. Oudin, Alex. J. Hemphill “Alvin W. Krech, C. I. Stralen, Geo. 
W. Watts, Durham, N. Long, Roxboro, N. C.; K. Kk. McLaren, 
Jersey City, N.J. 8S. D- o EE is V.-P. and Sec., and Ss. W. Travers, 
Treas., Richmond, Va.—(V. p. 370, 663.) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur” 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborou h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.: steel works at Mi diesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 


owns and controls about 209,000 acres oe and ore and timber lands. 
703; Voie p. 1615. 
p ° 


675; V. 69, 


V. 68, P- . 388; V. 76, p. 272: 
In 1906 sold $1,004.5 


Vio: De 
stock of Va. & S. W. Ry 


1 
V. 87, 





FEB., 1914.] INDUSTRIAL 


STOCKS AND BONDS 


183 








MISCELLANEOUS COMPANIES Date 


{ 








Par Amount | Rate When Last Dividend |l’luces Where are Pau ana 
[For abbreviations, &c., see notes on first page] Bonds Value ‘Outstanding % Payable | and Maturity lstvidends are Pav able 
Utica Gas & Electric Co—Common stock._....-.-.-..---.. ace $100) $2,000,000\See text, Quar (See text a= = we ens 
Equitable Gas & Electric Co of Utica first mortgage_Ce. xe*} 1902 1,000, 1,000,000 5 A & O/Apr 11942 Central Trust Co, N Y 
Utica Electric Light & Powcr Ist Msf1% yearly__Eq.xc*, 1899 1,000 910,000 5 J & dJiJan 11950 Harris, Forbes & Co, NY 
Herkimer Light & Power first mortgage gold red 110 N - 1900 | 1,000 390,000 5¢ WJ & J July 1 1930 New York Trust Co 
UG & Elref & ext M $5,000,000 gold_._..---- 2.2. 1907 1,000' 2,500,000 5¢ J & JiJulyl 1 1957 Central Trust Co, N Y 
Vacuum Oil Co—Stock, $15,000,000 -...................- are 100) 15,000,000 See textSee text\Oct 31°13 3% Checks mailed 
Virginia-Carolina Chemical —Stk com $38, yor p00 auth, CK! yan 100) 27 "O84. 400 See text} See “ 1|Feb 15°13 1% Checks malied 
Preferred (p & d) 8% cum $20,000,000 auth _.______- sae 100, 20,000,000 8 IQ—J 15\Jan 15'142% do 
Ist M (& coll tr) $15.000.000 auth sub toe ail te xt_Ce zzc&r*| 1908 1,090) 13'590;000 5e¢ lJ & m Dec 1 1923 Central Trust Co, N Y 
Consumers’ Chem Corp pf stk (p&d) 7% cum gusf ¥od- 710) <. 5. 100 500,000 1 Sm, «| RE RRS ne) ee oe Sey tie ey ee 
Virginia iron, Coal & Coke—M gold $10,000 000 .__. Ba zc*! 1899 1,000, 4,$35,000 og iM & S|Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Getusine -Feeterred stock (p & d) 7% cumulative; ___- 100 1,500,000|See text) Q-—J (‘Nov 20 '13 21 Checks mailed 
Walthan: Watch—-Common stock $7,000 000 authorized____| _L_- 100 7,000,000 See text)J & JijJan 1 14 1% do 
Preferred (p & d) 6% cumulative $5,000,000___._._____- eos 100; 5,000,000'6 in 1913J & DiDee 1°13 3° do 
washington Ct Rl OUR ncn dn can anidgh cadens acda teas aan 10 100,000,See textSee text/Dec 1 ‘13, 40% Pittsburgh, Pa 
Wes, wareo & Ga—Stock. . .. 20-66 ec coccececcce i. 100; 23,967,4)|\See 5 ante & JiJan 15°14, 5% Office 51 Broadway, N Y 
Welsbach Co—Collateral trust mtge gold $7,000,000 sf__-PIP| 1900 100 & 6.656.000 & D)June 1930 Phila Prov L & Trust Co 
Western E lectric Co (Mfz)—Stock Sas A) a ees ahs 100, 15,000,000) 10 in’ "13 Q—M (iDec 31'13, 4%|Checks mailed 
First mtve $15,900 000 ¢ call beg 1912 at 105 _.-MC.xc*| 1909 1,000 15,000,000 J & J/Dec 31 1922 Chicago and New York 
Western Telep & Teleg—-See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext In 1903..--2' 1883 1,000' 1,500,000 3% F & AiFeb 11923 Grand Cent Terminal ,NY 


$10,000,000, 


Stock authorized, all common: outstanding, 


$9,073,680: par 


$100. On Oct. 1 1907 pald’ a 5% stock div. V.85, p. 350. The voting | 
trust for $5,000,000 stock opiced in 1912. V. 84, p. 512. é 
Readjusted per plan V. 75, 348, 398, 736. > Ist 5s, $4,725,000 


have been canceled: the £3 ig aan unissued are to retire 
bonds, viz.: $398,000 Carter Coal & Irons. f. gold 5s (U.S. and Va. tax-fre: ) 
due Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee). Report for 
ear end. June 30 1913 was in V. 97, p. 886, showing gross earnings, $4,- 
31,263; net, $581,830; other income, $35,067; charges, taxes, &c., $654, 
oy bal., def., $38,091. Pres., John B. Newton; V.-P. & Gen. Mgr., 
H. K. McHarg Jr. Office, Roanoke, Va.—(V. 97, p. 886.) 


OLEAN DETINNING CO.—ORGANIZATION .—Incorpor: Boon in New 


Jersey on April 25 1902 as a consolidation; V 74, D. 942. as plant at 
Streator, Il!., and Sewaren, N. J.: manufactures ‘‘merchanta ible pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste V. 83, p. 42 
1234. On Oct. 22 1913 the American Can Co. paid $617,000 in settle- 
ment of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120. 

STOCK.—Common stock, $2,000,000° preferred stock, $1 500,000. 7% 
at tt alt all outstanding Par of shares, $100 No bonds. 

DIVS =) ‘02. °03. °04. "05. *06. "Ces GOs Ces see “RRs "ER 1913. 
Pret..as' % (34 6% 8 56 7% 5 1% 5 6% 5% 7 Below 
Com. - % 2 MY 0 0 0 0 O ee ae 

In 1913, yan. and April, 1% %; July and Oct., none. Accumulated pref. 


divs. Oct. 1913, 24'4%, on account of which 21% was paid Nov. 20 1913 
from proc ae Af suit against American Can Co. Vv. 95, p. 1478; V. 96, P. 
1302; V. 97, 181, 1220. 

EARNINGS _—Report for 6 mos. Jnding. June 30 1913 in V. 97, + Pe 1201, 
showed net loss on operations, $131,70 For 3 mos. ending Sept. 30 1913, 
net loss . operations, $30,532; total’ surplus Sept. 30 1913, $259,248. 


- 97 : 
‘REPORT year ending Dec. 31 1912, in V. 97, p. 47, showed surplus 


of $57,270 over $105, 009 (7%) divs. on pref. stock. 
OFFICERS.—Pres. E. Spiegelberg: V.-P.. Geo. F. Eldridge; Sec., 
Frank W. Speir: Treas., ‘Gilbert N. Knight. Office, Sewaren, N. J.— 


(V. 96, p. 1368; V. 97, p. 47, 181, 301, 1120, 1201, 1220, 1589, 1827.) 
WALTHAM WATCH CO.—ORGANIZATION .— Incorporated in Mas 4 
chusetts In May 1906 as successor, per = of re-capitalization in V. 82, 
1042, of American Waltham Watc Co. Manufactures “Waitham" 
watches at Waltham, Mass. V. 76, p. 161: V. 82, p. 1042; V. 84, p. 63 
STOCK.—Pref. stock rome Ay be increased or mtge. authorized without 
consent of % of each class. 84, p. 698; V. 90, D. 241 


DIVS.— | 1997. ‘908: o. io. 1911-12. 1913-14. 
Common -.. 3 2% Gm, nis ‘July, iy» 30 3 None 1 (Jan.) 
Balance sheet, V. 96, 


p. zra O. Titch: Treas., Harry L. 
Brown, 200 Devonshire St. jy rey. 97, p. 1827, 1903.) 


F WASHINGTON OIL CO. ORGANIZATION. &c.—Incorp. 
Penna. Produces crude oll. 
tural Gas Co. 

ated in 1911. 


in 1887 in 
Owns 140 of 200 shares of Taylorstown Na- 
Formerly controlled by pesneans Oll Co. of N. .” but segre- 
See Standard Oil Co. of N. J., 85, p. 216; V. 93, p. 1390. 
tock, $100,000; par, $10. Dividends in i908, about aon: 1911, 29%; 

1913, Feb. and Bee 40%. Profits in 1906. $75,150; divs. paid, about 
5.000. For cal. year 1912, total income, 684° O45. net, $29,817; share of 

caboern Nat. Gas profits rec'd, $4,020; total surplus Dec. 31 1912, 
$59.820. Office, 323 Fourth Ave., Pittsburgh, Pa.—(V. 97, p. 1120.) 

WATERS=-PIERCE OIL CO. —See Pierce Oil Corporation. 

WELLS. FARGO & CO. (EXPRESS) Incorp. in Colorado Feb. Bs 
1866. On June 30 1913 operated on 65, 785 miles of railroad in the U. 
and Mexico, 31.062 miles of stage. inland and ocean steamer routes: rB 
96.847 miles. Also, jointly with Nat. Rys. of Mex., 
& Co. ha A. (Sociedad Mexicana). V. 91, p. 1451. Official circulars, 
V. 83, p. 90. 163, 268, 434. Investments June 30 1909, V. 93, p. 801. 

Rates ‘were ordered to be reduced beginning Feb } 1914- See “Express 
Rates,” V. 97, p. 368, 1118, 1359, 1423; V. 95, p. i79 

DIVIDENDs.— ‘72. "73-4. "Y5-O1. "U2. ‘03-05. vis. ’'07 to Jan ‘14 
Cash - o} 6% S¥iy. 6 yily. 9 8 y'ly. 9 10 (5 J5.&J.) 

On Feb. 10 1910 an extra dividend of 300% was pald from accumulated 
surplus, shareholders being allowed to use two-thirds of this In paying for 
$16.000,000 new stock, increasing issue to $24,000.000.—V. 89.p.1355, 1674. 

The continuance of the 10% dividend rate is deemed uncertain, owing 
to the ognnenwon of the parcel post and the rate reduction effective Feb. 1 


914. 97, 1903 

PARTIAL RESUL ig Cnter- State Commerce)— 
913——Gross 1912. —191 
July 1 to Oct. 31, 4 mos_ $1l, 304,289 $12,189, 197 $544,746 $872,511 
REPORT for year ending June 30 1913, in V. 97, p. 1111, showed: 
erations, $34,934,814; express priv. (dr.), $16,908,590; oper. exp., 
§15.0 010.1 198: outside oper., $9,926; taxes, $357, 202; oper. income, $1,- 
68.749; exp. income, $31,783; income other sources, $1,344,894; gross 
eorp. income, $3 ,045 426. Profit and toss surplus June 30 1913, $6, 673 ,623. 

es., B. D. Caidwell.—(V. 97, p. 1111, 1423, 1903 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO. —tIncorp. jin 
Tll. in 1881. ‘“‘The largest manufacturer of telephonic apparatus in the 
world and the largest distributer of electrical supplies in the United States.’ 
oe Jan. 11913 had 24.564 employees. Amer, Telephone & Tel. Co. owns 

a large interest in the capital | stock. 

Authorized bond issue, $15,000,000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6, 250, 000, which were pledged as security for the 
$5,000,000 Saag 4%% notes, called for pay ment on Jan. 1 1911, were sold 
in Dec. 1910. V. 90, p. 307; V. 91, p. 1578, 1636. 

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of ‘dividend period to Q.-M. ? and 2% extra; 1911 
to 1913, 8% (2% quar.), and in Dec. 2% extra. V. 91, p. 1578. Other 
dividends, see V. 9: : P- 1636. 

Report for year ending Dec. 31 1912, in V. 96, p. 1227, showed: Gross, 
sales, $71,727,329; net applicable to interest charges, $5,710,000; we 
$856,735; divs. (10%). Xie 500,000; peneeven, $2,285,855; bal., sur., $1,067 
410. See V. 90, p. 307. Pres., B. Thayer; Treas., J. W. Johnston; 
Sec., G. C. Pratt. N. Y. office, 463 West St.—(V. 96, p. 1227.) 


WESTERN STATES GAS & EL, CO.—See Standard Gas & Electric Co. 

WESTERN TRANSIT CO.—Owns plers, &c., In Buffalo, N. Y., feet of 
10 steamers (all steel), and also 2 barges used on the Great Lakes. N. Y. 
Central owns the $1, 000,000 stock. Cal. year 1912, gross, $1,475,922; net 
income, $239, pit iainterest &c., $66,008; sur., $173,043 av. 79, p. 738.) 

wera ER C O.— See Great Western Power C 

WESTERN OOSLEBHONE & TELEGRAPH Co, —ta Nov. 1912 the 
company was lved, its assets peng taken over by the Amer. Telephone 
& Telegraph Co., which assumed its on AY and 5 agreed to pay the col- 
lat. trust Bonds of 1902, prin. and int. . 95, p. 





1913 Net 








1912. 


prior lien | 


WESTERN UNION TELEGRAPH. iivasaiiia under the laws of New 
York State on April 2 1851, and present name wo in 1856. Decision 
in Oct. ee see V. 77. p. 953, ges V. 78, p. 588, 1227; V. 82, p. 336; 
V. 89, p. 533; V. 92, p. 534; V. 96, 867. Reduction in cable rates Dee. 
{il Vv. 93. p. 1609, 1794; in Oct. 1912, V. 95, p. 685, and in Jan. 1913, 

- 96, p. 66. 

In April 1912 arranged with Marconi Co. to receive and deliver Marconil- 
grams to and from Europe. The Marconi sytem is to be extended from the 
Pacific coast of the United States to Hawali, China, Japan and the Philip- 
pines, giving Western Union a wireless trans-Pacitic service. V. 94.p.1191. 

The Amer. Telep. & Teleg. Co., in accordance with the gi with 
the U.S. Govt, to dispose promptly of its entire holdings of West. U. Tel. 
stock ($2 29 657 '200), in Feb. 1914 sold the same to a syndicate Sao an 
arrangement by which West. Un. stockholders of record Feb. 28 were al- 
lowed to subscribe for the same pre rata at $63 per share On or before Mch, 
241914. V.97,p. 1903; V.98, p. 301,392,615. In 1909 sold to Am. T.& 


| T. Co. the $16, 334 800 N. Y. ‘Teiephone C o. stock owned for $22,500,000, 


| and honds, 


payable 1910 to 1915, and May 1 1912 paid off $10,000,000 bonds. 
SrToOcK,.—In isu" increased stock from $86,2ZUU,UU0U to $100,000,000, of 
which $8,620,148 was then pald as scrip dividend to represent surp]us earne 
toes exnended on the property and $2,630,000 still unissued, of which 
447,225 was distributed In Jan. and April 1908 in Heu of cash divs. 
“DIV'DS. 1 “93 to ot, 1908. "09 .—"13. 1914, 
Since 1893 5 vearly 34%%(Incl.2%% stk.) 3 y'ly 4 -.-.- 
lt is expected that the rate will be shortly increased to4%. V.98,p.615. 
BON Ds.—On June 30 1913 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800: Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000; 
Mutual Tel. 6s, $3,143,000. 
The funding and real estate 4s cover real estate In N. Y. and Chicago, 


, In Dec. 1913 suit was brought to obtain permission to withdraw from the 


| lien of om mortgage property at 195 Broadway. V. 70, p. 384, 1203; V. 71, 
p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226; V. 97, p. 1827. 
Capitalization of Leading —— Operated Under Lease. 

Leas Int.or div. Bonds 

Company, &¢.— meres. Amount. % Pertod. mature. 
Am. Tel. & Cable stock. __-. 1932 $14,000,000 5 = No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 éGhe . «euieansainw 
o ordinary stock... . 2010 BOGE OU ness wicsdacacas 
do deferred stock_____-. 2010 £3,240,540 1 OE Oe ie 
Chic. & St. Paul Tel. stock. 2004 46,000 3 M&S No bonds 
Direct U. S. Cable Co_..-- wuae €1,214.000 BOO COEt ncacancace 
| Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q— No bonds 
| Empire & Bay State stock... 1989 300,000 4 Q—M No bonds 
| Franklin Tel. stock_....... 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock..._Jan. 1982 3.444.400 6 Ged ccccuceces 
Bonds($500) ,not mtge.ext. _-..._- 500,000 44% M&N May 1 1915 

Tilinois & Miss. Tel_....... Perpetual 1,830,150 4 J&I None 
Internat. Ocean Tel. stock_Jan. 1981 1,015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. Gee Feb. 1982 e€112.3 S. cubes: cuokeucies 
Mu.U.Tel.1stM.ext. Ss eee 1,857,000 5g. man May 1941 
Northw. Tel. stk ($5 ). Way 71980 2,500,000 6 OM <assadnnns 
Ist M., p. &1. guar. (V.91, p. 1022) __ 1,500,000 4% yay Jan. 1934 
Pac. & Atl. stock ($25)___. 99 years 541,850 4 J&I No bonds 
Sou. & ‘tl. stock ($25)_... 999 years 558,575 5 A&O No bonds 


controls Wells, Fargo | 


On June 30 1913 the company owned (not Included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel. 
$529,000; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600: Tll. & 
Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150: So. & Atl., $390,475. 

Also owns through collateral trust, viz.: ¢ $2,387,700: $3.143,000. 

Leases the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000, 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3, - 
240,540 pref., 1% % on the £3,240,540 deferred and 3% % on “the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on Its £1, 200 stock not to exceed 5% oe 
permission of Wyesters. a . 91, p. 1715; V. 92, p. 958; V. 93, 

p. 734. 876, 1047; 96. 1301. 

L ATEST LOeRNINGS "Revenues for 6 mos. ending Dec. 31 1913: 

6 Mos.to Dec.31. Gross. Net Rev. Interest. Divs.(1\4%). % Balance 























| 1913 (est.)__...$24,017,200 $2, 221. 760 $668,617 $1,496,143 $57,000 
1912 (actual)... 23,488,589 2,237 ,239 668,617 1,496,062 72.560 
For 11 mos. “ending Nov. 30 1913, gross, $41,985,832, agst. $40,390,221 
in 1912; net, $3,170,309, agst. $3,253,546; other income, $918,035: bond 
| int., $1,225,793; divs., $2,742,889: bal., sur., $119,662. V. 98, p. 242. 
REPORT .—Fiscal year to end Dec. 31. Report for 1912-13 at leagth 
| was in V. 97, p. 1023. 
1912-13. 1911-12. 1910-11. 1909-10. 
Revenues for the year__$46,385,993 $41,661,439 $35,478,793 $32,754,111 
Op. exp., rent,taxes,&c. 42,959,934 36,063,83 “30/053 1632 26,614,303 
Remainder .......-- $3,426,059 $5,597,603 $5,425,161 $6,139,808 
Income from invest.,&c. 1,037,450 1,326,368 1,680,196 1,135,092 
Net profits......... $4,463,509 $6,923,971 $7,105,357 $7,274,900 
Dividends paid_.....-- $2,992,166 $2 with 823 $2 ven 804 $2.989 Ree 
Dividend rate..-....... 3%) o) (3% 
Interest on bonds_.._-- 1,337 ,229 1 630° 417 1,533°390 1,687, 839 
Reconstruc., &c.,res’ves ......-. Lice  <semusbaiod _ -aighiondee 
DOMES: nascnncnundad sur.$134,114 sr$1,011,730 sr$2,380,663 sr$2,597 ,374 
Milesof Milesof No.of 
Year— Poles, &c. Wire. Offices. Messages: Receipts. Profits. 
186A#-67....- page 14 85,291 2,565 5,879,282 $6,566. 925 $2,624, 919 
1892-93. "189.936 769,201 21 078 66.591.858 24,978,443 7,496,037 
1910-11..... Dis, 763 1,487,345 24,926 N’t stated. 37,158,989 7,105,357 
1911-12____.217,4 nt he ‘517, 17 25.392 N't stated. pet fF 807 6.923. 971 
DIRECTORS—T heo. N. Vail (Pres.), George J. uld, - Slocum, 
Edwin Gould, Henry Walters, Charles Lanier, bhmepete M. Depew, 
William Vincent Astor, Newcomb 


aE 


Carlton, Oliver Ames, Jacob H. 
Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, Harris C. 
Fahnestock, Thos. H. Hubbard, Robt. M. Gallaway, E. T. Jeffery, 
Robt. C. Ciowry, Henry S. Howe, John I. Waterbury. Edward J. Hail, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison, Robert Winsor 
Robert S. Lovett, Wm. H. Moore, Lewis Cass Ledyard. Office, 195 Broail- 
way, N. Y.—(V. 98, p. 242, 301, 392, 615.) 


WESTINGHOUSE AiR BRAKE —ORGANIZATION, &0.—A Penn- 


sylvania corporation. 67, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141 
In July 1898 $5,000, 000 stock wen distributed as‘a 100% stock dividend 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. Xcvirr. 
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MISCELLANEOUS COMPANIES | Date Par Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c.. see notes on first page) |Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
a 
Western Union Telegraph—Stock $100,000,000 authorized_-| ---. $100$99,786. 759 3 in 918 Q—J |Jan 18 of %% Office, 1% B'way, N ¥ 
ee eC Se eae a.zc*| 1888 1,000! 8,745.0 J & JiJan 11 do 
panting and real estate mtge $20,000,000 gold. __F.zc&r| 1900 1,000 &¢! 20,00 0. O00 ; 4% e\M & N/|May 1 1980 po do 
Gold & Stock Telegraph Co debentures assumed ext 1910- | __-- 500, °500.000| 4%6 |M & N|May 11915 do do 
Mutual Union Telegraph Co Ist M eat gu p & Lext 1911-z) _--- 1,000) 1 B57. 000! 5¢ |M & N/May 1 1941 do do 
Northwestern Telegraph Co Ist mtge gu p & lext 1904-x| __-- 500) 1,500,000) 4% \J & J) Jan 1934 do do 
W ostinehonse Air Brake—Stock $20,000,000____________-- ata 50] 19,688,450 See text! Q—J (Jan 15°14, 4%|Pittsburgh, 
Westing EL&Mfg—Com. stk $56,000,000 auth(V 71,p 1274)| ___- 50'a35,194,238'4 in 1913) Q—J (Jan 30 ae 1% Checks matied “tromPtttsb 
First pref ($4,000,000) stk (p & d) 7% cum and participat| es 50) 3,998,700\7 in 1913) Q—J |Jan 15°14, 1% | 
Bonds (debenture) $25 000,000 conv s f red (see text) __— 1906 1,000} 21.044. 3) Kg |J «& JjJan 1 ron" Guaranty Trust Go. NY 
Collateral notes extended 9'mos in 1913 _....------_---- “I Ses 1,250,000 6 JRE Se PONG TIERS. lncacendennascusanse en 
Be Ee EL eee eer a.xc, 1913 1,000, 3,250,000) 6 \ he ae 28 re a 
Collateral notes redeemable (see option text)_...__-.- Bax, 1907 £ or $| 2,720,000) 5 j|A & O/Oct 11917 |New York or London 
Walker Co first mortgage guaranteed._________ ______.- z 1898 1,000 850 ,000) 6g |J & J\Jan 21916 \Central Trust Co, N Y 
Mestinghouse Machine—Stock authorized $10,000,000- ---- Po gic 50) 7.505, '450) See text] Q—J [Oct 10 '07, 2 34|East Pittsburgh, Pa 
Morteage due $35.000 yoarly ....~ ...- cccncccccccuec: | 1895 1,000 35.000! 6 J & D{June 1914 | Fidel t hag & Tr Co, Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105.--.-x| 1900 1,000 56,000) 5¢ |\J & dJ\Jan 11920 do 
First and refunding mortgage gold_._______________.. x) 1910 1,000} 6.029.900} 6¢ | Q—F |Nov 1 1940 IColonial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,000 yearly- ._x) 1902 1,090 659,000} 5 iM & N|May 1914-26 ‘Colonial Trust Co, Pittsb 
Weyman-Bruton Co—Common stock $4,000,000_-....----- xwenm 1 4. pelt pr See text, g-J See text eee mailed 
Pref stock (p & d) 7% non-cum $4,000,000. __.-...------! aS 100) 7 —J |Jan 2 14.1% do 
Willys-Overland Co—Common stock $20, ae | eee 100 20° 009: O00 See text: W—F \Feb 2 131 | do 
efei (p & d) 7% cum redeem at 110__-.___.....-- ae 000,000,7 in 1913) Q—J (Jan 2 1914 1% 


<F W) Woolworth Co—Common stock SAG. 000,000 








Pref stock (p & d) 7% cum $15,000,000 red 125-.------ Sasa 
a Also $1,507,050 In treasury Mch. 31 1913. 
and in Jan. 1908 $2.750,000 as a 25% stock div. V. 85, p. 720. 867, 1522 


In 1912 granted the New York Air "Brake Co. a general Pisonee under Its 
U.S. patents. V. 95, p. 748 

STOCK.—The stockholders voted on Apr. 24 1912 to increase the au- 
thorized stock from $14,000,000 to $20,000,000, $4,583,333 being distrib- 
uted July 10 1912 as a 33 1-3% stock dividend, increasing amount out- 


standing to $18,323,267. V. 94, p. 141, 213, 1060, 1191; V. 96,p. 140. 


DIVS.—}'01-'03. '04. ’05. '06. ‘07. "08. ‘09. 10. °11.°12. ‘13. 1914. 
Per fooke—J 24 21 20 22% 20 ag 11% 21 20 19 16 4,-.-.- 
In stock_- Bie ©. wkeses 


In Jan., Apr. and Oct. 1910, eamnuay in 1911 and in Jan., A 
July 192. sop (incl. 14% extra and 1% special); July 1910. 6% (incl. 
extra and 2% special). In Oct. 1912 and Jan., April and Oct. 1913. 
and 2% extra; in Oct. 1913 and Jan. 1914,4% and in April also 5% in stock. 
Vv. 95, ?. 685. 

Report for year ending. Joly. 31 1913 was in V. 97, p. 801, showing: Net 
earnings of ail cos., $6,064,778 agst. $4,104, 904 in 1911-12; charges for 
deprec'n and patents sot n nat $309, 519: appropriated for capital expen- 
ditures, $500,000; dividends, $2,985,922; ba sur., $2,269,347. Ft 
surplus July 31 1913, $5, 503, 059. N. Y. office, 165 B'way pater a 2 
685, 748 , 894, 1126; V. ‘06, p. 140, 794; V. 97, p. 801, 1827.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.,—ORGANT- 

ZATION.—A Pennsylvania corporation manufacturing pagmence s used for 
‘leetric- lighting and power purposes. V. 54, p. 763: V. 8&5 at +b 1488. 
)\wns exclusive rights to Tesla patents on alternating currents. p.2 
1°3. In 1910-11 pannerss leveland plant subject to $850, 060 ‘54 year 
onds of Walker Co. 92, p. 1632. 

In July 1912 A. MRED, with others control ($5,000,000 com. stock) of 
e Electric ie ey BGO baa insuring an increased demand for Westinghouse 
oducts. p. 5 

‘yn Dec. y 1908 the Tsarrore appointed Oct. 23 1907 were Goheseed. 
me finances having been readjusted per modified plan (V. &6, p. V. 87, 

. 101, 875), $6,431,950 assenting stock and $3,635,000 conv Bd bonds 

be ing issued ‘to creditors In payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. 


SECU RITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. 

The stockholders on Nov. 24 1908 authorized an Increase in the common 
ck from $46,000,000 to $56 000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162. 

rhe convertible 5s of 1906 are convertible into commen stock at 200 after 
la 9 and subject to call after 1911 at 105. Annual sinking fund, $500,000; 
see above R82. p. 229, 398. TAS, 8N9: Vo R7. mn. 14538. 

The $3,250,000 2-year 6% coll. trust notes are subject to call on any int. 
day at par and int. at 2 2% per annum for the unexpired portion of the term 
of the notes. They w ere — by $2,059,000 Scranton & Wilkes-Barre 
Traction Corp. 5s (see V. 96, p. 1703), $1,218, 600 pref. and $2,925,500 
common stock, £675,000 British West. Elec. & ! Mfg., Ltd., 4% 
and $165,500 Canadian W estinghouse, Ltd., stock. 


th 
pr 


et 


100, 5, 
100, 50,000,000 See text} See text Mch 1 14, 
100) 15,000,000 





| except: 


provide: (a) the pledged securities shall alw ays have a market or appraised | 


value of at least 1% times the par of notes outstanding; (b) the annual cash 
income received thereon shall always be in excess of the annual interest 
on such notes; and (c) in case such values or such income shall fall below said 
respective amounts, additional securities shall be deposited. Pledged se- 
curities other than the Scranton & Wilkes-Barre Traction C orp. bonds and 


| of the Edwards-Knight Moror Co. 


stocks shall be subject to withdrawal if and to the extent that they are sold | 


upon the deposit of the cash proceeds to be applied to the purchase or re- 
demption of notes. V. 97, p. 121, 449. 

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 ont- 
standing; denom. $1,000 or £205.153 each) are subj. to redemption at 102% 
since Oct. 1 1912 They were secured Mch. 31 1911 by 10,500.000 frs. 5% 
25-year Russian Westingh. Elec. debens., 7,395,000 frs. 5% 30-year French 
\estinghouse debentures and $322, 000 Canadian Westinghouse stock, 

/1,000 West. Elec. & Mfg. 5% convert. bonds and $699 cash. V. &5, p. 
3 7. 1458. and plan in V. SA. Pp 232 V.9?, n 14338. 

There are also 5% notes, due Jan. 1915, $425,500, and $98,750 due 1924: 


p IVS. (since 1902) °04 to Oct.'07. '08. '09 ."10 ib "12. “13. 1914. 
Preferred, ooo 10 yriy. (Q-J) O bx 10% 13% © ¢%-——— 
fommon,%-.--. 10 yrly.(Q-3) 0 241—--—— 
on are: »1%% and 34% on account a po A, A divs., paid Oct. 10 
1909; 1910, 7% a %% quar.) and 8% % in full for accumulated dividends, 
paid 3%% Oct. 15 1910 and 3 «4% Jan. 16 and 1%% April 15 1911: July 
1911, 1% %; Oct., 1%%. V.91, p. 809; V. 89, p. 850. On common, 1% 


pald "Apr. 30 1912 from earnings of year ending g Mch. 

( quar.); 1913, 4% (1% Q- V. 95, Dp. 
ANNUAL BBL Rate year ends ne. 31. Report for year end- 

ing Mar. 31 1913 at length in V. 96, p. 1484, showing: Gross earnings, 


31 1912; Oct. 30, 1% 


$39,977,566: net, $4,571,272: other income, $996.564: int., taxes, deprec., 
&c., $2,403,804: pref. divs. (7%), $279,909; com. divs. (3%), $1 ,053 ,666; 
bal., sur., $1,830,457. Total surplus Mar. 31 1913, $7,348,522. 
DIRECTORS Class expiring in June 1917—Harrison Nesbit, Paul D. 
Cravath and J. D. Callery. Class expiring June 1914—A. G. Becker, 
Cieorge M. Verity, William McConway, Paul M. Warburg. Class expir- 
ing June 1915—Charles F. Brooker, John R. McCune, Edwin F. Atkins 
and E. M. Herr. Class expiring June 1916—Joseph W. Marsh, Guy E. 


Tripp, George Westinghouse and Albert H. 
OFFICERS.—Pres., E. M. 


Wiggin. 


Herr; Chairman of Board, Guy E. Tripp 


V.-Ps., H. P. Davis; L. A. Osborne and C aa A. Terry; Treas., T. W 

Siemon: Comp. & Sec., J.C. Bennett. N. ¥ office, 165 Broadw ay. Main 

office and works, East Pittsburgh, Pa (V. 98, p. 77, 242.) 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 


porated In Pennsvivanta in 188t- manufactures steam engines 
bines for land and marine service, reduction gears, gas engines, gas 
cers, Leblanc condensers and Roney mechanical stokers, automobil 
gines, under Westnghouse patents. In 1906 purchased (V. &: . DB: 
Ne mst Lamp Co. (5% s. f. bonds out, $1,056,000). V.85,p. 1085: V. 89, 
p. 

In July 1912 sold $5,000.000 Elec. Properties Co. stk. V.95, p. 56. 238 

The stockholders on March 19 1911 authorized consolidation with the 
Westinghouse Foundry Co. and the creation (per plan, V.91, p. 1518) ofa 
first and ref. mtge. to secure an issue of $10,000,000 6% 30- year gold bonds, 
covering the combined properties. Of the $16,000, 000 Ist & ref. M. 6s, 
$1,700,000 were reserved to be canceled upon the retirement of $140.000 
(reduced to $35,000 June 1 1913) serial Westinghouse Machine Co. bonds 


rodu- 
e en- 
1417) the 


and $800,000 (reduced to $650,000 May 1 1913) Foundry bonds, and $760,- 


| ending J 


| cent store business of C. 


steam tur- | 


deb. stock | Gramm Motor Truc 


The’ Fis Boel will | 


do 
1% Farmers’ L & Tr Co, N ¥ 
‘waa "74, 13, %% do do 


| 
000 (reduced to $560, 000 pan 1 1913) Westinghouse debenture certificates: 

$1,669,000 were canceled June 28 1913 in connection with the sale of Elec- 
tric Properties Co. stock, limiting the issue to $6,631,000, of which $6,029,- 


000 are Coenamsng. 
95, 970, declared effective as of Jan. 1 1913, the 


Under the plan, 
holders of over 97 % ‘of the ‘outstanding $4,665,500 extended notes agreed 
to exchange their notes for bonds, and Pres. W estinghouse agreed to purchase 
$1,000,000 of the Ist and ref. 6s at the rate of $100,000 per month from 
Jan. 2i 1913 for additional working capital. 

Annual sinking fund to retire bonds, not less than $150,000 yoy 
($185,000 to 1914) plus asum equal to int.on bonds so retired, and also, until 
$1, 000, 000 of the bonds are somomnes. an additional amount equal to 25% 
of the earnings available for dividends. V.91, p. 1636, 1779; V. 92, p. 799. 


1120: V. 96, 66. 

Of the $1, 300, 000 5% gold debentures, $35,000 are reserved to retire 66 
due 1914. 69. p. 854, 802, 1252. 

REPORT. ye ES for 7 ending Mar. 31 1913, in V. 97, p. 43, 
showed total net earnings, $500,030, against $180,875 in 1911-12; int. 
charges, $418,338; other charges, '$42,7: 29; bal., sur., $38,963 

Financial report dated July 29 1912 in V. 95, p. 1912, with bal. sheet, 


showed average annual net income av ailable for interest ane dividends or 
capital accts. for 10 years ending March 31 1912 of $651,9 


Pres., George Westinghouse; V.-P., H. H. Westinehoume: ‘Od V.-P. and 
Gen. Mer., H. T. Herr; Treas., T. L. Brown; Sec., T. S. Grubbs. Office 
and works, East Pittsburgh, Pa.—(v. 94 np. 1124, 1191. 1327; V. 95, 


p. 56, 296, 970; V. 96, p. 66, 424; 1845; V. 97, p. 43, 1290.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U.S. Circult Court dated Nov. 16 
1911, confirming plan of disintegration of American Tobacco Co. and asso- 
clated companies (V. 93, p. 1122-4), the snuff factory at Chicago, II., 
formerly owned by Amer. Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co, with factory in Spotswood, N. J., and 50% of stock of 
National Snuff 7" Ltd., of Canada, with factory in Montreal. V. 93 
p. 1609: V. 94, p. 285. 

STOCK .—No hen prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Div. on pref., 134% quar. 
April 1912 to Jan. 1914. Oncommon, 2% quar. July 1912 to Oct. 1913, 


inclusive; 1914. Jan., 3% cash and 20% in 6% scrip, redeemable by the 
company in cash or stock at par on or before Dec. 31 1916. V.97, p. 1668. 


REPORT.—Report for calendar year 1912 in V. 96, p. 945, showed net 
earnings, ,after aeegnn Goo $1.163,217; pref. ra: Acs %), $280,000; com. div., 
9 mos. 00,000; bal.. surp., $583 

Tevelinnd--ees d. Vesseamet bas & ‘Hvene., Heater Broce de. 
Office, 50 Union Square, N. Y.—(V. 96, p. 731, 945: V. 97, p. 1668.) 


WILLYS-OVERLAND CO.—ORGANIZATION .—Incorp. in Ohio 
Oct. 12 1912 and acquired the properties and business of the Willys-Overland 
Co. of Toledo, O. (old company) and all of the stock of allied companies, 
(a) $500,000 Garford Co. of Elyria, O., 7% pref. stock (V. 93, p. 
(b) $500,000 pref. and $230,000 (about 30) of com. stock of the 
Co. of Lima; (c) $20,700 Morrow Mfg. Co. of Elmira, 
N. Y., com. stock. Only funded debt is mtge. for $127,500 of Gramm 
Motor Truck Co. Total output Oct. 1913, 190 cars perday. V.97.p.1120 
In Nov. 1913 negotiations were reported to be completed for the purchase 
, with plant at Elyria,O. V.97,p. 1435 

PREF. STOCK.—Subj. to call at 110 as a whole on 60 days’ notice; also 
by a cum. annual sink. fd. of $250,000, beginning July 31 1914. and also 
from 1916 oar amount by which 10% of net income shall exceed $250,000 
No vote for directors unless four quar. pref. divs. remain unpaid, but there- 


49); 


after, while default lasts, will have exclusive ett of to vote. No mortgage, 
bonds, 2dditional pref. stock or guaranty of bonds without consent of 75% 
of preferred. 

ILVIDENDS.—Div. on pref. Jan. 1913 to Jan. 1914, 1% % quar. On 
com., 1913, 6% (144% Q.-F.) and 5% extra in August; 1914, Feb., 14%. 
V. 96. p. 140, 210. 

EARNINGS.—Report for year ending June 30 1913, in V. 97, p. 1423. 


showed net income after deprec’ n, &c. $5.7 705,537; other income, $176,830; 
int. on floating debt, $228,469; balance, 5,6: 53, 898; proportion of earnings 
from June 30 to Nov. 30 transferred to ae of new company, $1,686,222: 
pref. divs. (544%), $262,500; com. divs. (3°), $600,000; divs. on pref. 
stock of affil. cos., $34,217; bal., sur., $3,070,959. Shipments for 7 mos. 
an. 31 1914 show gain of 35% over same period in 1912-13. V. 98, 


Pres., John N.Willys, Toledo, Ohio.—(V. 97, p. 303, 1435; V.98, p. 528.) 


(F. W.) WOOLWORTH CO. ORGANISATION .—Incorporated in 
New York Dec. 151911. Acquired the business of F. W. Woolw orth & Co., 
S H. Knox & Co., F. M. Kirby & Co. P. Chariton & Co., the 5 and 10 
S. Woolworth, W. H. Moore and W.H. Moore & 
Son and the controlling interest in F.W. Woolworth & Co., Ltd., of Great 
Britain, nto about 656 5 and 10-cent stores in the U. S., 40 stores 
in Canada; the F. W. Woolworth & Co. (controlled) operates thus far 29 
stores in England. See V. 94, p. 567; V. 97, p. 449. 

OCK,.—No mortgage or ‘encumbrance seas be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and wili be 
entitled to 125 and accrued dividend in case of liquidation or dissolution 
A special] surplus account equa! to at least 3% of the largest amount ot 
pref, stock that may have been Issued shall be set aside on or before July 1, 
beginning 1913, for the purchase and retirement of pref. stock. No divi- 
dend shall be paid on the common stock until $1 000. 000 additional to said 
surplus shall be set aside, and no dividends in excess of 4% on the common 
stock until $2.500,000 additional to said surplus account shall be created 
and maintained. The pref. stock has no voting power except in case of 
default in payment of three quarterly dividends, and until such default and 
all subsequent defaults are made good. V. 94, p. 567 

Divs. on pref., 134% quar. April 1912 to Apr. 1914, ‘incl. Div. oncom., 
i >, paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; ‘June, Sept. and Dec. 


p. 528. 


913 and Mch. 1914,1%%. V. 96, p. 1093. 

Sales for month ending Jan. 31 1914, $4,204,239, agst. $3,735,586 in 
Jan. 1913. V. 98, 457. 

REPORT. Report for cal. year 1913 in V. 98, p. 451, showed Sales, 
$66,228,072, agst. $60,557, 767, in Ra 2; net income, $6,461,118; pref. 
divs., $1,050,000; com. divs. (5! , $2,750,000; bal., sur., $2,661,118. 

Combined Earnings ig Siz Calendar Years. 

Year— Sales Profits. Year— Sales Profits. 
1988 aes _$66 228,072 $6 ,461,118|1910 .._-.-- $: 50,841,547 $5,065,031 
SUE cig adulatinal 60.557.767 5,414,798/1909 _..-.-- 44,438,193 4,702,802 
| ae 52.616,124 4,955,256/1908 ....-.. 36,206, ‘674 3.617.077 

Pres., F. W. Woolworth.—(V. 97, p. 1754; V. 98, p. 165, 461, 457.) 
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INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 146 to 185. 


ALABAMA TRACTION LIGHT & POWER CO., LTD.—ORGANIZA- 
TION .—lIncorporated in Ganada Jan. 5 191Z2 to own and operate hydro- 
electric eed plants and supply electric energy for light, power and heat 
to Birm re. Montgomery, Mobile and other important places In Ala- 
nee. to bulld or acquire lighting and tramway systems as occasion 
may offer. 
wns or centrols the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals H dro-Electric Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee veers capable of developing 400,000 
h. The initial installation of 70,000 h. p. on Coosa River ts expected to 
be completed by Jan. 1914. An emergency steam power plant at Gadsden 
Ala., is distributing about 10,000 h. p. to Birmingham district. V. 94, “P: 
628," 981. In Sept. 1912 puronese’ ime poner cies or the control of the 
Anniston Elec. & Gas (see p. 9 of ‘ Sec.’’), Ala. Power Develop- 
ment Co., Little River Power Co. rete 7 dro- electric plants at ——- 
Shoals) and Little River Huntsville Ry. Light & Power Co., &c. Thes 
have been consolidated as the Alabama Power Go. with $20,000,000 oath. 
stock (of which the $9,775,000 issued is all owned by the Traction, Light & 
ing ts .) and $20,000,000 bonds, to be also all owned as issued. V. 97, 
1 
BON DS.—Of the Ist gold 5s, $15, 000,000 are reserved for extensions and 
acquisitions. A sinking fund of 1% yearly on all bonds outstanding com- 
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V.94 p. 628, 981. 
EARNINGS.—For year ending April 1913, ere). $336,385 (increase 


12% over fe provigue year); net, $132,468 (increase 31% 

DIRE IRS .—Jas. Mitchell, late of Sao Paulo Tramway Lt. & Pow. 
Co.; aie W. Littleton, N.Y:: John F. Wallace, Pres. Westinghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., N. Y. 


Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank s. Wash. | 
burn, Pres. Amer. Cyanamlid Co.; J. W.Worthington, Pres. Sheffield (Ala.) 
Nat. Bank; John Beaver White, director Messrs. J. G. White & Co., Ltd., 
and three representatives of the English bondholders. N. Y. office, 100 | 
Broadway .—(V. 94, p. 628; V. 95, p. 617, 1471; V. 97, p. 367, 1117.) 


AMERICAN COAL PRODUCTS CO.—ORGANIZATION.—Incorporated 
in New Jersey Feb. 6 1903. Owns and operates through Its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 
Wea such as tar, ammonia, roofing felts, &c. Owns nearly ail the 

ith 000 stock of Barrett Mfg.Co. V. 76, p. 867: V. 91, p. 1513; V. 914, 
p. 12 1318; V. 96, p.717; V.97, p.51, 730. n Feb. 1913 purchased Peters 

aper ‘6 o. V. 96, p. 655. 

STOCK .—Comimon stock, $15,000,000; outstanding, $10,639,300. Pref. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt \ ae be placed 
without a two-thirds vote of the stockholders. V. 94, 


| 
} 
| 
} 
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| 


| 
at: 





| 


| Jan. 


p. 12 
Bonds of subsidlary compantes, $3,023,000, Incl. $2 500, 000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939. 
DIVIDENDS (% 1903 to 1909. 1910. 1911 40 1913. 1914 
On common. - 5% % yearly. 6 1% ae” P : 
REPORT .—Report for ‘cal. year 1912, in V. 97, p. 46, showed: Gross 
sales, $19,751,905; net income, $1,553,601: bond, &c., ‘a. » $171,100; pref. | 
div. (7%). $167,708; com. div. (7%), $737,751: extraordinary charges, 
$58,911; prop. applic. to minority interests, $13. 961; bal., sur., $374,176. 
OFFICERS.—Chairman, I. D. Fletcher; Pres., W. H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 96, p. 730.) 
APPALACHIAN POWER CO.—Incorp. in Virginia in 1911. Under 


manageme at of H. M. Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-electric developments aggreg zating about 90,000 h. p., on 
New River, in Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates by steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
in operation Aug. 15 1912, and the second development with a rating of 
20,000 h.p. was placed In operation Nov. 15. Seventeen towns on the 
transmission line had a population of 79,000 in 1900 and 140,000 in 1910, an 
increase of about 80°%. Withina radius ‘of! 50 miles of the development there 
is sald to be a population in excess of 400,000. Has important contract with 


Pocahontas Consol. Collleries Co. See V. 92, p. 1567; V. 93, p. 529, 874; 
V. 95, p. 1405; V. 97, p. 523. 
Common stock auth., $10,000,000; Issued, $6,000,000; pref. stock, 7%, 


cum. after Oct. 1 1912 and red. after 3 years at 112 and 
eae see issued, $2,180,000. Annual one fund for bonds (V, i: 

529, 874) 1916 to 1920, 1%: 1921 to 1925, 14%; 1926 to 1930, 2% 
1931 to 1940, 24%. In Nov. 1912 company authorized an issue of $1. 000.- - 
{ 
are outstanding. V. 95, p. 1405, 1747. In Sept. 
5-year collateral trust notes, $500,000 additional being reserved to take up 
the $500,000 notes due Nov. 20 1914. (The new notes are secured by pledge 
of the entire new $3,000,000 issue of 2d mtge. 20-year 6% bonds and $550,- 
000 Ist M. bonds of 1911. V. 97, p. 667, fo 1. 


iv., authorized, 


Prest., Robt. C. Moore; V.-Pres., H. Byllesby and F. C. Walcott; 
Sec.-Treas., A. P. Taliaferro.—(V. 96, p. tM: 58; V. 97, p. 523, 667,804" 1424 
ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 


in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively ‘In several Eastern States. Formerly controlled by 
Standard y". ap Ty N. but segregated in 1911. 
of N. J., . 216. 790; V. 93. P. 1390 . 

Dividends seul ‘in 1906 about $2,250,000; in 1903, $8, 


RE PORT for cal. year 1913, in V. 98, p. 519, oe Profits from oper- 
ation, $3,734,232: profits appreciation of inventory, $74,545; total surplus 
Dec. 31 1912 ; wee: 188,135; total surplus Dec. 31 1913, $21,996,912. 


OFFICERS —Pres., J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Trish; Treas., H. S. Nte''p Office, 3144 Pesayank Ave., Philadelphia, 
Pa.—(V. 94, p. 700; V. 96, p. 1020; V. 97, p. 523; V. 98, p. 519 

ATLAS POWDER CO. ORGANI. AT ION ~—tinoorn. in De laware Oct. 
18 1912 and took over as of Jan. 1 ts, _per 4 of disintegration of the 
E. I. du Pont de Nemours Powder Co. 94, 1386, 1629, 1698; V. 95, 
Pp. 969), properties whose assets in Oct. {oi2 2 were vatued at $7,000,000 and 
whose net earnings were officially estimated at three times the interest 
charge. The stock and one-half of the bonds were distributed to ~g du 
Pont stockholders and the other half held by that company. V. 97, p. 446, 


STOCK.—One-half of the stock recelved by the 27 defendants yr the 
du Pont Co. dissolution is without voting power. In Feb. 1914 it was 
expected shortly to make an offering of stock for working capital. The’ 
auth. stock is to be increased and pref. stock created and issued * addi- 
tional capital as required and to retire the income bonds. V. 98, p. 612. 
First dividend, 144%, paid Dec. 10 1913. 

BONDS.—The bonds bear interest at 6% yearly commencing Aug. 1 
1913, payable semi-annualiy on Feb. 1 and Aug. 1, the first payment falling 
due Feb. 1 1914, out of the net earnings for the preceding calendar year; 
or, if the net earnings are not sufficient to pay the full 6% rate, interest 
will be paid in equal semi-annual installments only to the extent earned; 
interest is not cumulative. 


Stock, $5,000.000: par, $100 
900,000. 


2-year 6% notes convertible into pref. stock at par. of which $500,000 | 
1913 sold_ $2,500,000 | (6° 


See Standard Oil Co. | 


| depreciation, $1,691,968; administrative, &c. 


| Formerly controlled by Standard Oil Co. ot N. ¥ = 


REPORT .—For cal. year 1913 in ‘‘Chronicle’’ about Feb. 28 1914 
showed: Gross sales, $5,043,062; total net income, $502,838; interest on 
inpome ae $180,000; div. (144%), $44,968; bal., sur., $277,869.— | 
(Vv. 446, 1424: V. 98, p. 612.) 


holding company incorporated in Virginia Sept, 27 1912. 
stock of (a) American Petroleum Co. (V. 92, p. 1111; 
which owns or controls 3,336 acres of land in the Coalinga, ‘Gost ‘Hts and 
Los Angeles districts; and (b) 96% of American Oil Fields Co. (V. 92, p. 
957), which owns or controls 15, 480 acres in the Midway, Sunset, McKit- 
trick and Lost Hills oil districts of Southern California. V. 95, p. 1041. 


Owns ons of 
We Oh, 216), 








|} in i906, 


Status— Total Total —Held by — 
(As reporied Sep. 30'12.) Authorized. Issued. Public. Holding Co. 
Am. Pet. Co. com. stock.$12,500,009 $12,468,400 $2,493,680 $9,974,720 

Pref.,6°% non-cum_.. 2,500,000 2,095,900 419,180 1,676,720 

12-yr.6% gold bonds. 2,000,000 956,100 O56.100 «asses 
Am. Ollfields Co. stock . 25,000,000 18,303,800 3,660,760 14,643,040 | 

20-year 6% bonds_-.-. 10,000,000 2,646,100 *%1,320,100 aes 

STOCK.—Common stock, $15,000,000 auth.; outstanding, $14,463,800 | 


held in voting trust to continue until Oct. 1 1917, but terminable In dis 
cretion of trustees, E. L. Doheny, C. A. Canfield and G. G. Henry. Pref 
stock ‘s entitled to 7% cum. divs. and also to share pro rata with the com 


| Incorp. 


stock in all divs. above 7% paid in any year on the latter. Redeemable 
in whole or part after 3 years by lot or pro rata at 120 and unpaid divs. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead offcom . in event of voluntary and 120 in event of 
involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 120, or subsidiary company bonds at their redemption price, or both, 
equal to be. per bbl. produced or sold during the preceding year and of 5c. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist. 

DIVIDENDS Dividends on common, Jan. 1, Apr. 1 and July 1 1913, 
1K% each, Oct., . 97, p. 239, 668. On ‘wef. in 1913, 7% (1% % 
Q-J. 1914, Jan., 

EARNINGS of subsid. cos. for 6 po. ending June 30 1913 (not pons: 
ing depreciation) , $1,075,915. 97, p. 239. For 7 mos. end. July 31 
production 3,288,040 Ibs.; oil me 2, Se... $1,622,646; op. exp., taxes, a. 
ties and sink. fd., $352, 044; bond int. & int. on loans, $151, P3502: net profit, 
$1,119.300. For cal. year 1911, production 5,265, 710 bbis., oll sales, &c., 
$2:538.819: oper. exp., taxes, royalties and sinking fund, $553,417: bond 
int. and int. on loans, $243,150; balance, net profit, $1,742,252. Net earn- 
ings for organization, Oct. 1 1912 to July 31 pore were $1,784,970; dividends 
pend. $1. yall ,432: balance, surplus, $577,537. 97, p. 668. 

RT .—Report for fiscal period’ from bE 27 to Dec. 31 1912, 
wneen: net before deprec’n, $527,846; pres div. (13% %), $217,192; com. 
idiv. (1% %), $184,384; bal., sur., $126,269. Net earnings of subsidiary 
cos. for cal. year 1912, before deprec’ n, $1,976,868, agst. $1,742,252 in 
1911. Net er toe 11 mos. ending Nov. 30 1913 before depreciation, 


| $1,842,209. 98, 75. 
Pres., E. " bene: Vice-Pres's, C. A. Canfield, Robt. S. Sloan: Sec., 
Norman Braden: Treas., J. C. Anderson. —(V.97, p. 804; V. 98, p. 75. 


he ae OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. in 
. Markets oll in South Africa and Australia. Formerly controlled 
by wdiendand Oil Co. of N. +4 but segregated in 1911. See Standard Oll Co 
2. ot re ee 5 ¥. pe, 8. 1360. Stock, $250,000; par, $100. 
Pres. v F "Tt. Bedford; isher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, N. y 


(WM) CRAMP & SONS’ SHIP & ENGINE BYILDING CO.— Incorpo- 
rated in roxh. Mch. 26 1872. Properties owned, V. . 46; V. 90, p. 916. 
STOCK.—Stock, as increased June 1903, $6, 250, (O00. ‘outstanding, $6,- 
098,000; par of shares, $100. Of this, $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and eores. “ Raer, Phila., and 
Geo. F. Baker, N.Y. V.76,p. 921, 975, 1087; .46. The meeting 
of stockholders on issuing $2,000,000 6% pref. tioth by ts principal and div.), 
cumulative from Jan. 1 1915. was adjourned from Feb. 26 1913, and has 
never been held. V.95, p. 1686; V. 96, p. 7 
iVvs.—J "YS. 


Di 1892. y3, 4. "95. “Y6-'97. ‘99. ‘00 'O1. '02. None 
Per cent 18 & 20 ser. 19 #18 7 None 1% 5 5 5 3% since. 


BONDS.—The 5% serial notes ($3,100,000 outstanding) mature part 
1 and July 1, semi-annually, viz.: $140,000 to July 1 1918, then 
$170,000 for 5 years, but subject to call at 102%; secured by $5,000,- 
000 consol. 5s of an authorized issue of $7,500,000; of the latter, $2,- 
000,000 are a ea zs retire prior liens and $500,000 for future pur- 
poses. See V. 76, 21, by 5. In April 1913 sold $1,200,000 3-year 6% 
notes due April 1 isi (int. 2 _ O.), red. at 101 and int. and secured by 
$2 000; Po consol. 43. First M. gold 5s0 Yt pl. 150,009 
(int. & 8.), due | March L “idoo' but subject to call $25,000 - dan. 34 
at 110 *- a sinking fund. oR antes mtges. Apr. 30 1913, 615, 344. V 
67, p. 1310; V. 68, p. 383; V. 78, p. ; 
REPORT —Report for sebhae ‘a v. 97, p. 43, 
(incl. subsidiaries), $561,796; charges, $255,120; 
1911-12, net. $473,122; charges, $265,014; bal., sur., $208,108. 
of Board. Charles H. Cramp: Pres., Henry S. Grove; V.-P.and Gen. Mgr., 
H.W.Hand. Office, Philadelphia.—(V. 97, p. 43; V. 98. p. 613.) 


CRESCENT pire LINE CO. ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1891. Has pipe line from Greggs, Pa., to ~ om Hook, 
Pa., 257 miies. , controlled by Standard Oll Co. of N 4 but 
secregated in 1911. See Standard Ol] Co., V. 85, p. 216, 790: Vv. 
1390. Stock, $3,000,000; par, $50. Dividends, 30," quar., Mch. 1913 to 
March 1914, incl. Report for cal. year 1913, in “Chronicle” Feb. 28 1914. 
In 1913, showed net income, $370,894; divs. (12%), $360.000; bal., sur., 
sid, Fmow In ets. net, $426,111. Office, 424 Sixth Ave., Pittsburgh, Pa. 

Dp. ) 


CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 


showed: Net earnings 
bal.. sur., J n 
Chairman 


ated in 19 in A wey Owns pipe line from Olympus, Tenn., to 
| Braden, | Va., 470 miles. Formerly controlled by Standard Oll Co. 
of N. ie but segregated in 1911. See Standard Oll Co. of N.J., 85, Dp. 


216: V. 93. p. 1390. Stock, a 000: par, $100. Profit and loss, surp. 
June 30 1911, $110,000. Div. , paid Dec. 16 1912 and Dec. 15 1913. 
Report = cal. year 1913, in V. ‘gE. “p. 455, showed: Gross profits, $72,143; 
divs. (6%), $60,001; bal., sur., $12,142. In 1912 poms, =. 982; divs. 
5 $68. 002. bal.. def., $28,980. Pres., Forrest M. Towl; Treas., 

E.R. Shepard. Office, Oil City, Pa.—(V. 97, p. 1428; V. 68 >. "455. 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a) farm machinery plants located on 160 acres of land. (bd) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869), 


with plants at Waynesboro and Greencastle, Pa.; Reeves & Co., Columbus, 


Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, Minn., and Winni- 
peg, Can., and La Crosse Tool Co., Chicago Heights, Ill. By . 363. 
STOCK .—As to provisions of pref. stock, see V. 95, p. 363; . 97, dD. 


1507. No bonds. 
DIVIDENDS.—On 


yref., 134%, paid Nov. 
REPORT .—Report 


1 1912 to Feb. 1 1914. 
or year “ending Oct 


. 31 1913 showed profits after 
, expense, $503,699; balance, 


net profit, $1,188,269; other income, $597,291; deduct interest on loans, 
$393 364; pref. divs. (8% %), $1,064,919; bal., sur., $327,277; total sur- 
plus Oct. oi 1913, $453,175. 

Pres., C. 8. Brantingham, Rockford, Ill.—(V. 98, p. 451. 


ERIE & oH ESTERN TRANSPORTATION CO.—ORGANIZATION .— 
Owns terminals, incl. grain elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by Penn. RR., which Jan. 1 1913 owned $2,499,650 and Northern 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Warehousing Co. (of yiceem: 


they are subject to call at 105 since Jan. 11910. V. 70, p. 432; 80, 
711; see application to list, V. 81, p. 724. For 10 years endin, ir Pr 
1903, divs. were 4% to 5% yearlv; 1904 and 1905, none: 1906 and fo07 4%: 


1908, 0; 1909 to 1912, 4%. Office, 26 So.13th St., Phila.—(V. 81, p. 724.) 
EUREKA PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 1890 
in West Va. Owns pipe line from Eureka, &c., to Morgantown, 164 miles. 
A peatepeses in 1911. 
85, p. 216, 790; 93, p. 1390. 
Dividend 10% “BF quar. from May 1912 


Report for cal. year 1913, in V. 98, p. 455, showed profits, $1,954,305; 
divs. (40%), $1,999,990; bal., def., $45,685. In 1912, profits, $2,618,389; 
divs. (30% , $1,499,989: bal., sur., $1,118,400. 

Pres., Forrest M. Towl; Sec. and Treas., E, R. Shepard. Office, Ol) 
Oty, Pa.—(V. 94, p. 985; V. 96, p. 1427; V. 98, p. 455.) 

GALENA-SIGNAL OIL CO.—ORGANIZATION, &c —Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. 

Stock, common, was $8,000,000; pref., 8% cum., $2,000,000, of which the 


See Standard Oll Co. of N. J. V. 
Stock, $5,000,000; par, $100. 
to Feb. 1914, incl. 


Standard Oil Co.’ of N. J. owned and distributed to Its shareholders in 
CALIFORNIA PETROLEUM COR PORATION.—ORGANIZATION.—A 


Sept. 1911 under the distribucion plan ordered by the U. S. Supreme yours. 
Si, "687, 500 pref. and $5,591 oe common. V. 93, p. 1390, 1539: 
p. 372; V. 85. p. 790; V. 93. 1390 ar, $100. V. 5, p. 216, 790. of 
the common stock, $4,000, 060 was distributed May 15 1913 asa 50% stock 
dividend. 96, p. 205, 949. Dividends ie oref., a quar. to Mch. 31 
1914 incl. On common, 1912, 1 > (4% Q.-M.); 19 13, as ie 4%; June, 
3% anc 1% extra; Sept., 3% ee” 3%: iit. Mar., 3%. V. "97, p. 598. 
V.94, p. 211. Profits in 1906, $2,803,056; in 1903, $1,832 4 1; divs. paid 
‘about $1,700,000; in 1903, $1,400,000. Bal. sheet Dec. 31 1912, 
,J. French Miiler; Treas., E.H. 


96, p. 1421. 
Mer.,S. A. Megeath; Sec. 
598; V. 98, p. 455.) 


we 
Pres. and Gen / 
Sibley. Office, Franklin, Pa.—(V. 97, p. 


GOLDFIELD CONFOLIDATED MINES CO.—ORGANIZATION.— 
in Wyoming Nov. 13 1906. Owns 381 acres of mining ground tn 

fee. Owns an interest of about. 25% in C. O. D. Consolidated Mining Co. 
Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, 10c. per ‘share Oct. and Nov. 1907; Apr., July and Oct., 1909, 
Oc.: Jan. 1910 to Apr. 1912, 30c.; and 20c. extra quarterly; July and Oct. 31 
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1912, 30c. In Jan. 1913, the div. was omitted; 


Ape, 30, 30c.; July, none; 
Oct., 30c. and 10e. extra. V. 96, p. 1632, 1775; V. 97, p. 731. 

Production for 3 mos. ending June 30 1913, V. 97, p. 369. 

REPORT .—Report for 14 mos. ending Dec. 31 1912, in V. 96, p. 1226, 
showed total earnings, $7,518,935; net, after deprec’n, &c., $4,745,609; 
divs. (16%). $5,694,637; bal., deficit, $949,028. Undivided profits 
Dec. 31 1912, $4,890,964. 

OFFICERS.—Pres., George Wingfield; V.-P., J. D. Hubbard; Sec. and 
Treas., A. H. Howe. Office, Goldfield, Nev.—(V. 97, p. 731, 1288.) 


“GOODYEAR TIRE & RUBBER CO.—ORGANIZATION .—Incorp 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 95, 
. 423, and advertisement ‘‘Chronicle,’’ Sept. 14 1912. Capacity of plants 

Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. In Jan. 1914 took over Killingly (Conn.) Mfg. Co., producing 
special tire fabrics. V.98, p. 390. No bonds or mortgages. , 

STOCK .—The stockholders will vote on Mar. 3 1914 on the following 
plan: 1. To declare a stock dividend of 20% ($1,000,000) payable in 
common stock at par. 2. To offer to the common shareholders pro rata 
at par a further 30% ($1,500,000) of treasury common stock. 3. To in- 
crease the present pref. stock from $5,000,000 to $7,000,000 by converting 
$2,000,000 treasury common stock into pref. stock, the pref. shareholders 
to have the prior right to subscribe pro rata for the $2,000,000 new pref. 
and the $500 ,000 remaining common stock at par, any of the stock remain- 
ing unsubscribed to be offered shareholders pro rata on the same basis. A 
syndicate has underwritten the stock. Total issues will be $8,000,000 
common and $7,000,000 pref., authorized and outstanding. V. 98, p. 389. 

Not less than $350,000 preferred stock to be retired and canceled yearly 
beginning 1915 until the whole issue has been retired by calling at 122 and 
div., if not obtainable for less. Pref. has no voting power, sues while 
default continues on its quarterly dividend or sinking fund installments, 
during which it will have equal voting power with the common. V. 95, 
p. 423; V. 98, p. 390. 

Dividends on pref., 134% quar. in full to Jan. 1 1914. Oncommon 
iss yearly Noy. 1912 and 1913. A stock dividend of 20% ($1,000,000) is 
to be paid about Mar. 1914. V. 98, p. 389. Other divs. see V. 98, p. 390. 

REPORT .—- Report for year ending Oct. 31 1913, with bal. sheet, 
in V. 97, p. 1731, showr-d (compare V. 98, p. 390): Gross business (about) 
$32 998,827, agst. $25,232,207; net income, $2,041,268, agst. $3,001,295: 

we divs. (7%), $350,000; common divs. (12%) $604,056; bal., sur., 

:087 ,212. 

OFFICERS AND DIRECTORS.—Frank A. Selberling, Pres.; Chas. W. 
Seiberling, V.-Pres.; G. M. Stadelman, Sec.; Frank H. Adams, Treas.; 
P. W. Litchfield, H. B. Manton and James P. Loomis.—(V. 98, p. 389.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER Co. 
LTD.—ORGANIZATION .—Incorporated Mch. 29 1901 in British Colum- 
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
B.C. V. 79, p. 1644; V. 81, p. 1490; statement to N.Y. Stock Exchange, 
V. 85, p. 403; report of expert, V. 91, p. 1250; V. 96, p. 289. In 1907 a 
large interest was acquired in the Crow's Nest Pass Coal Co., which pro- 
vides the coal supply. V. 88, p. 155. Stock authorized, $20,000,000; out- 
standing, $14,998,515; par, $100, changed from $10 in 1906. Divs., 1% 

aid Dec. 1903; 1906 to Sept. 30 1907, 3% quar.; 1908, June 30, 2%; Dec.15, 
BO: 1909, 2%; 1910, 1%; 1913, March, Sept. and Dec., 144%; 1914, March, 
14% Stockholders in 1913 auth. $5,000,000 6% 15-year bonds, subj. to 
call after 10 yrs. at 105 & int., with s. f. of 4% of bonds issued, to purchase 
up to 110 and then call at 105, and conv. into com. stk. at not less than par. 
Of the bonds, $1,500,000 Ser. A. 6s, conv. into stock at par, which were un- 
derwritten, were offered in Apr. 1913 to stockholders at par. V. 96. D. 

9,718. Report for year ending June 30 1913, in V. 98, p. 70. Pres., 

. H. Nichols; Sec., Northrup Fowler. Office, 52 B.sway.—(V. 98, p. 390.) 

GREAT LAKES TOWING CO.—ORGANIZATION .—Incorporated ip 
N.J. on Julv 6 1899 as a consolidation. See V 69 pn. 79, 4593: V. 72. p. 778 
In Feb. 1913 the Federal Court ordered the dissolution of the company on 
the ground of violation of the Anti-Trust Law. No decree entered to Oct. 
1913. V. 96, p. 492; V. 90, p. 1680; V. 94, p. 1767; V. 97, p. 301, 1026. 

Divs .— 03. '04. ‘05. '06. '07. '08. '09. °10. ‘ll to’l3. 1914. 
Common (%)- > 2 2 & & eae: a 0 
7 VTVyearly 1%,-,-,- 


Preferred (%)- . 2. 7-2 ¥ 
Edward Smith, Cleveland, O.—(V. 96, p. 1026.) 


Pres. and ‘l'reas., 
(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 
ersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned by Amer. Snuff Co., under decree of U. S. Clr- 
cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V. 93, p. 1605; V.94,p.282. 
STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
Jan. 1914 incl., 24% quar., and in Jan. 1914, 2% extra. 


REPORT .—Report for cal. year 1912, in V. 96, p. 945, showed net earn- 
ings. $1,075,133; pref. divs. (7%), $280,000; com. divs. (74%), $300,000; 
bal., surp., $495,133. 

OFFICERS.—Pres., Otis Smith; Sec. and Treas., E. D. Christian. Of- 
fice, 111 Fifth Ave —(V. 96, p. 719, 945; V. 97, p. 1666.) 


HERCULES POWDER CO.—ORGANIZATION.—Incorp. in Dela- 
ware Oct. 18 1912 and took over as of Jan. 1 1913, per plan of disintegra- 
tion of the E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 
1698; V. 95, p. 969), part of the properties, this part being valued at about 

13,000,000 and having earnings of about three times the interest ($390,- 

0) on the new bonds. The stock and one-half of the bonds were dis- 
tributed to the du Pont stockholders and the other half of the bonds re- 
tained by the du Pont company. Half of the stock received by the 27 
defendants in the du Pont Co. dissolution suit is without voting power. 
Dividend, i%%, paid Sept. 25 and Dec. 24 1913. 

STOCK.—The stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock to provide working capital and to retire (if the holders de- 
sire) the $6,500,000 6% incomes. Stockholders of record Jan. 31 1914 
are offered the right to subscribe for (a) at $110 a share $650,000 common 
stock (increasing the amount out to $7,150,000) and (b) at $104 a share 
$5,200,000 of the $10,000,000 new pref. stock, payable on or before April 1 
1914 in the 6% income bonds (total out $6,500,000) at 97 or in cash or in 
both. As to rights of stock, see V. 98, p. 390 ; 

BONDS.—The bonds are 6% non-cum. incomes (V. 95, p. 1209. See 
STOCK above. 

REPORT .— Year ending Dec. 31 1913 in ‘Chronicle’ about Feb. 28 1914, 
showed: Gross receipts, $7,640,741; net (all sources), $1,407,212; bond int., 
$390 ,000; divs. (3%), $194,884; bal., sur., $822,328. Pres., R. H. Durham; 
V.-Ps., T. W. Bacchus and J. T. Skelly; Sec. & Treas., G. H. Markell.— 
(V. 98, p. 158, 307, 390.) 

HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION .—Incorpor- 
ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1912, $700,000, to retire floating debt; $400,000 
issued 1912. V. 94, p. 354, 419. Par, $100. Div. on pref., 7% (A. & O.). 

Gold deb. notes, $100,000 6s, ser. B, maturingto 1915. V. 78,p.1395. 

Report for cal. year 1912, with balance sheet, in V. 96, p. 1554, showed 
surplus earnings, $36,587. Pres., W. F. Forepaugh; Sec. and Treas., 
F. A. Marsellus. Office, 400 Broadway, N. Y.—(V. 96, p. 1554.) 


HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
154 claims aggregating 930 acres, located in the White Wood Mining Dis- 
trict, near Lead, Lawrence Co., So, Dak., where the company has a large 
mining plant, including reduction works, stamp mills, elec. light plants, &c. 

Stock authorized was $22,000.000: outstanding, $21,840,000; par, $100. 
Stockholders voted Feb. 20 1913 to increase the stock to $25,116,000, a 
15% stock dividend being paid Mch. 251913. V.95, p. 1686; V. 96, p.205. 

Dividends were paid monthly from June 1879 to April 1907, incl., but sus- 
pended in May 1907 because of a fire, then resumed at old 50c. monthl 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 

‘wing to labor troubles; 50c. monthly was paid from Mch. 1910 to Dec. 1912 
ge 25c. extra in Nov. 1908; Jan. 1913 to Feb. 1914, 65c., and in Dec. 1913, 
extra. 


REPORT .—Report for year ending Dec. 31 1912 was in V. 96, p. 1225. 
Pres. and Treas., J. B. Haggin, N. Y.; Sec., Fred. Clark, San Francisco, 
Cal. Office, 210 Montgomery St., San Francisco; N. Y. office, 60 Broad- 
way.—(V. 96, p. 138, 205, 719, 793, 1226; V. 97, p. 1666. 

INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oll Co. of N. J., but segre- 

ated in 1911. V.95,p. 1611. See Standard Oil Co. of N. J. V. 85, p. 216, 

90; V. 93, p. 1390. Stock, $5,000,000; par, $50. Dividend, 6% paid 
May 15 1912; Aug. 15, 6%; Nov. 15, 8%; 1913, 32% (8% Q.-F.); 1914, 
Feb.,8%. Report for cal. year 1913, in V. 98, p. 527, showed net earnings 
of $1,770,972; divs. (32%), $1,600,00); bal. ,sur., $170,972. In 1912, 
net, $1,976,000; divs. (20%), $1,400,000; bal., sur., $576. Divs. in 1906 
about $2,180,000 (43.6%); in 1903, $3,800,000 (76%). Office, 26 Broad- 
way, N. Y.—(V. 95, p. 820, 1611; V. 96, p. 1559; V. 98, p. 527.) 





KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
TION .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
- 1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
o.of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends were paid for over 20 years. Stock auth., common, 
$2,500,000; pref. (p. & d.), 5% cum., $9,000,000, of which the outstanding 
amount has been issued in exchange for stock of the Missouri company. 
The pref. stock has no voting power ye in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
ao on the property except with the consent of 66 2-3% of the pref. stock. 
iv. on pref., Feb. 1913 to Feb. 1914,14%% quar. The Missouri company 
has outstanding $1,334,000 5% debenture bonds of 1910 due Feb. 1 1920, 
but callable after Feb. 1 1915 at 102% and int. on any interest date; auth. 
issue, $2,000,000. V. 97, p. 890. Receipts in 1913, V. 98, p. 158. Pres., 
Eugene V. R. Thayer; Sec. & Treas., Frank H. Damon, boston, Mass .— 
(V. 97, p. 890; V. 98, p. 158.) 

(Ss. S) KRESGE CO.—ORGANIZATION.—Incorporated itn Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retall 
5-and-10-cent stores in Chicago, Detrolt, St. Louis, Greater New York, 
Philadelphia, Pittsburgh, Boston and other Important cities north of Wash- 
Ington, D. C., and east of St. Joseph, Mo. V. 94, p. 1319. 

No mortgage or bonded debt. 

STOCK.—-As to pref. stock provisions, see V. 94, p. 1319. 

DIVIDENDS.—On pref., 134% each July 1912 to Jan. 1914. On 
a: i aad year 1913, paid 2% Oct. 11913, and 2% Jan. 2 1914. 
. a. Ds . 

EAKNINGS.—Report for cal. year 1913, in ‘“‘Chronicle,’’ Feb. 28 1914, 
showed: Gross sales, $13,258,227; net profits, $869,686; pref. divs., $35,800; 
com. div. (4%), $200,000; bal., sur., $533,886. Office, Detroit, Mich.— 
(V. 96, p. 793, 946, 1427; V. 97, p. 240, 731, 804, 1737; V. 98, p. 307, 613.) 

LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated In New 
Jersey Nov. 24 1911 and under order of U. S. Circult Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobaceo Co. (V. 93, 

. 1122-24), certain of its plug, smoking, cigarette and little eigar factories. 

93. Ps 1537; V. 94, p. 282. 

DIVIDENDS.—Div. on pref. stock, 144% quar., paid April 1912 to 
Jan. 1914, incl. On com., 3%, paid Dec. 2 1912; 1913, March, 3%, and 
April 4% extra, making 10% from earnings of 1912; June, Sept. and Dec., 
3%: 1914, Mar., 3%. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee ls to receive in Jan, of each yout $150,000 for purchase 
in the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282. 

REPORT .—Report for cal. year 1912, in V. 96, p. 788, showed net, 


$8,575,192; other income, $452,500; premium on 7% bonds caneeled, $29,- 
145; int. on bonds, $1,829,360; pref. divs. (7%), 31,076,866; eom. divs. 
(10%), $32,149,640; bal., sur., $3,942,680. 


FFICERS.—Pres., C. C. Dula; V.-P. and “reas., T. T. Anderson, 
P's, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec,- 
E. H. Thurston. Office, 4241 Folsom Ave., St. Louis; branch, 93 Seventh 
Ave., N. Y.—(V. 96, p. 788, 793.) 

(P.) LORILLARD CO.—ORGANIZATION.—Incorporated In New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the moperty of the former P, Lorillard Co. in Jersey City. 
V. 93, p. 1537; V. 94, p. 70, 126, 283. 

STOCK.—Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the propertics acquired from the Amert- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70, 126. Div. on pref., April 1 1912 to 
Jan. 1914, 1%% Q.-J. On common, July 1 1912 to Jan. 1914, 24% 
quar., and in Jan. 1913 24% extra. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. ‘The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See V. 94, p. 283. 


REPORT .—Report for the cal. year 1912 in V. 96, p. 787, showed net 
income, $5,305,574; premium on 7% bonds purchased and canceled, $18,- 
940; bond int., $1,291,081; pref. divs. (7%), $791,532; com. divs. (10%), 
$1,515,560; bal., sur., $1,688,462. 

OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W. B. Rhett 
Office, Jersey City, N. J.—(V. 95, p. 1545; V. 96, p. 787.) 


LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION .—Incor- 
orated in Delaware Feb. 17 1913 and in July 1913 acquired control of the 
ouisville Gas Co., Louisville Lighting Co., Kentucky Heating Co., Ken- 

tucky Electric Co., &c. Operates all of the gas, electric-light (including 
suburbs), power and steam-heat properties in the city. Will also own the 
entire stock and bonds of Kentucky Pipe Line Co., incorporated July 1 
1913, with $2,000,000 stock, which in Aug. 1913 awarded contract for pipe 
line to transmit natural gas from the West Va.-Ky. State line to Louisville, 
about 200 miles. Controlled by Standard Gas & Electric Co. in conjunc- 
tion with Mississippi Val. Gas & Electric Co. Under management of 
H. M. Byllesby & Co. V. 97, p. 54, 179, 526, 1507. 

STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. pref. 
(red. at 115); outstanding, common $6,382,900; pref. $10,787,800. Par $100. 
V.97, p. 526. First quar. div. on pref., 144%, paid Dec. 15 1913. 

BONDS.—First and Ref. M. 5-year 6s ($15,000,000 auth. issue) are a 
first lien on all the properties owned, subject only to $3,121,000 Louisville 
Lighting 5s and also the Pipe Line property through the deposit with the 
trustee of $3,000,000 Ist M. bonds and $2,000,000 stock of the Pipe Line 
Co. Of the bonds, $3,121,000 are reserved to retire the Louisville Lighting 
5s, $1,000,000 are issuable for permanent extensions and additions and $3,- 
379,000 for 75% of the cost of extensions and additions, provided net earn- 
ings are 1 %4 times the annual interest charge, including the underlying bonds 
and those applied for. Bonds are redeemable at 101 and interest on July 1 
1914 or any interest day thereafter. Harris Trust & Savings Bank, Chi- 
cago, trustee. V.97, p. 54. 

EARNINGS.—For year ending July 31 1913, gross, $2,170,045; net (after 
taxes), $957,282; annual bond int. charge (inciuding $3,000,000 cash for 
pipe-line construction) , $506,050; bal., surplus, $351,232. 

OFFICERS.—Pres., Geo. H. Harris; V.-Pres., Donald MacDonald; 
Sec., Thos. W. Kenney; Treas., T. B. Wilson.—(V. 97, p. 526, 731, 1507.) 

MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGANI- 
ZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erle and Pere Mar- 
guette RR., which operate property under contract for preferential inter- 
change of business for 99 years, and guarantee bonds and debentures, 
prin. andint. V.77., p. 1228; V. 82, p. 161. 

OUTSTANDING BONDS ALL JOINTLY GUARANTEED.—$3540,000 
Ist M. 20-year gold 4 %s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 1935. Also $80,000 5% de- 
bentures due 1935. Allint. A. & O. Office, 55 Liberty St., New York. 
—(V. 88, p. 161.) 

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 
completed July 1905. Owns part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus of Panama, remainder being 
owned by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 
shares of the Cent. & South Am. Telegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jan. 
1914, both incl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906, 
50%, and June 1 1909, 25% In stock. V. 82, p. 1104, 1384: V. 88, p. 1134 

EARNINGS.—For 9 en ‘agen Sept. 30 (partly estimated): 


< 


9 Mos.— Gross. et. Merz. Govt. Divs.(7%%). Bal.,Sur. 
1913 (est.)_...$749,000 $705,106 $41,500 $269,205 $394,401 
1912 (ext.).... 651,000 607,011 34,000 269,205 303 ,806 

REPORT .—Report year ending Dec. 31 1912, in V. 97, p. 44, showed: 


Gross, $1,026,252; net. $812,141; Mex. Govt. share, $45.638; divs., $358,- 
1911, gross, $946,907: net, $754,699. J. A. 
Y.—(V. 96, p. 1632; V. 97, p. 44, 890.) 


940: bal.. sur., $407,563. In 
Scrymser, Pres., 66 B'way, N. 
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MONTGOMERY WARD & CO., INC.—ORGANIZATION.—Incorpo- | 


rated in New York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
New York, Chicago, pone < ity, Mo., Ft. Worth, Tex., and Portland, 
Ore. V. 96, P 557; V. 98, 240. 

Leases until Oct. 31 1925 building at Kansas City, Mo., from Montgom- 


ery Ward Warehouse Associates (of which entire common stock is ow ned), 
the rental being $48,000 yearly chins $75,000 to retire the $750,000 6% cum. 
oref. a , redeemable as a whole at 110 and div. or for sinking fund. 
. 98, 24 
‘PRE PERRED STOCK .—As to pref. stock provisions, see V. 96, p. 557. 
DIVIDENDS.—On pref., 1.18°% eg 1 1913, covering 2 mos. and 1 day 
July and Oct. 1913 and Jan. 1914, 4% each. 
REPORT .—Report for year i LA Dec. 31 1913, in V. 98, p. 607, 
showed: Sales, $39,725,712; net profits, after charging all administrative 
and operative expenses, incl. Seon o $1,653,481; pref. stock dividends, 


$321,805; net undivided profits, $1,331,676. Compare V. 96, p. 1559. 
For cale ndar year 1912 2 (old company a gross sales, over $35,000,000; gross 
profits, $9,209,672; net, $2,347,605. 

OrFi¢ ERS.—Pres. , Chi arles Il. Thorne; V.-P., Wm. C. Thorne; V.-P. & 
Sec., Geo. A. Thorne: V.-P’s, James W. Thorne and Robt. J. Thorne. 
Sarit. 618 W. Chicago Ave., Chicago.—(V. 96, p. 1559; V. 98, p. 456, 607, | 
6 | 


N, ATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn* 


sylvaniain 1881. Owns pipe line from Scio Ohio, and Downs, &c., W. Va.» 
to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. | For- | 
merly controlled by < me lard Oil Co. of N. J., but segreg rated in 1911. See | 
Standard Oil C 0. es p. 216, 790° V. 93, D 1390. } 
Stock, $12,727,575, a reduc cd in 1911; par, $25. V.93, p. 669. Divi- 
dend March 1912 to March 1914, 3% quar. Report for year ark 3,in V. 98, 
p. 391, showed net earnings, $1,909,806: divs. (1: 2% ), $2,315 Ds 556; bal., 


sur., $788,249. In 1912, gross, $1,909,806; divs. (12 
sur., $382,500. 

President, W. V. Miller; V.-P., R. uyck: Gen. 
Treas., C. H. Lay; Sec., S. R. Ball. ofties, Ol City, 


NEW YORK TRANSIT CO.—ORGANIZATION, 
York in 1892. Owns piye lines in Pennsylvania. 
Standard Oil Co. of N but segregated in 1911. See Standard Oil Co. 
ofN.7.. ¥.85, p. 216. 790: V.93, p. 1390. Stock, $5,000.000: par. $100. 
Divs. 10% quar., paid April 1912toJan.151914,incl. Report for cal. year 
1913, in V. 98, p. 391, showed net revenue, $2,070,495; divs. (40%), 

2,000,000; bal., sur., $70,495. In 1912, net income, $2,420,212: divs. 
40%), $2,000,000; bal., sur., 212. Office, 26 Broadway, N. Y.— | 


$420,2 
(V. 96, p. 1559; V. 98, p. 391.) 


NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. in N. Y. May 21 1894 under special charter. Owns transmission 
lines over which {it supplies numerous operating cos. with power received at 
Niagara Falls, N , from Ontario Power Co. (which see; controlled by 
affiliated interests) under contract running to 1950 and c: ulling r for a mini- 
mum of 60.000 h.p. (the present amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts for supplying 13 

ublic service corporations which operate 900 miles of road in Oswego, 
yracuse and Rochester, and interurban roads extending to points between 
Rochester, Buffalo and Erie, and supply power = light and _— purposes; 
also with large manufacturing ag ane V. 95, 1691; V. 89, 1415; V. 

88, p. 1317; V. 83. p. 158; V. 82, p. 395; V. 45, p. 737. ‘Also supp! lies 
Niagara & Erie Power Co. V. 04," Bs 1692; \ v. 92, p. 5& 

Owns entire capital stock of Salmon River Power Co. (whic h Is building an 
hydro-electric plant at a point 42 miles northeast of Svracuse; 
velopment 15,000 h. p., to be completed before end of 1913), and will take 
entire output under lease aie until Aug. 1 1952 or later, and guarantees | 
bonds, prin. and int. V. 95, 1043; V. 97, p. 954. 

STOCK .—Electric Power Se courities Co. of Niagara Falls et rar by 
Westinghouse Elec. & Mfg. Co.) owns 49% of stock. V. 95, p. 301: 92, 

1633; V. 81, p. fe Outstanding stock: Common ($5,600,000 aint 

i, 230,000; first pref. 6% cum. ($3,000,000 authorized), $2,700,000; 6% 
ag oen. pref. ($5,000, 000 ah $2,000,000; par, $100. V.95, p. 301. 
whole at 110° cum sinking fund purchases these at not over 120 and Int.; 

21,000 so purchased to March 11 1913. Of the bonds $3. 932, 000 were 

ed March 1913, tax-exempt in N. Y. State. V. 85, p. 225; V. 88, p. 
1317; V. 90. p. 506; V. 96. p. 950. 

The Salmon River Power Co Ist guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annual sinking fund of 1% beginning in 1916. 
may he used for not over 90°% of cost of additions, 

Niagara Lockp. & Ont. Power Co. 


%), $1, 527 307; bal., 
Mer., F. D. Williams; 
Pa.—(V.98, p. 391.) 


&c.—Incorp. In New 
Formerly controlled by 


éco. V. 95, D. 
and Buffalo & Lake Erle Traction Co. 
arantee 50°% each of Niagara & L. E. Power Co. Ist 5s and annual sinking 
und payments of 1 4%, beginning Jan. 11916. V.94, p.1692:; V. 92. p. 530 
OTES.—The $900, 000 1- -year 6% collateral notes due Oct 1 1¢ bi and 
secured by deposit of $1,000, 000 Salmon - er Power Co. Ist M. 5s are 
$600,000 Ontario Power Co. stock. V. 97, p. 954. 

REPORT .— Report for cal. year 1912 in v. 06. p. 1019, showed gross re- 
ceipts, $1,329,643; net income, $432,451; int. on Ist 5s, $250,000; int. on 5% 
notes (now retired), $41,667; sink. fund, $55,147; bal., sur.. $85,637 

OFFICERS.—Pres., F. V. Greene, Buffalo, N. Y.; V.-P., Calvert Town- 
ley; Sec. and Asst. Treas., H. E. Nichols; Treas., Langdon Albright; 
Buffalo, N. Y. Office. Marine Bank Blidg., Buffalo, N. Y.—(V. 96, p. 
866, 950, 1019; V. 97, p. 954.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated early in 1999 in Delaware by H. M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control 9 the Kalispell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.: Big Bend Light & Power Co. of Whitefish, Mont.; ‘Pend 
d'Orellle Electric Co. of Sandpoint Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power: Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.;: Sandpoint, Idaho: Kootenal and Ponderay, 
Newport, Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfeld, Marshfield, North Bend and Empire, Ore. 


STOC K.—Authorized and outstanding: Common, $4,000,000; pref. 
$100), 6% cumulative from July 1 1912, $2,500,000. 


BONDS.—Of the $10,000,000 6s of 1909, 


(par 


$756,000 Is rese es to retire 


5% divisional bonds, viz.: Willamette Valley Co. 5s, $756,06 
OFFICERS.—Pres., H. M. Byllesby; Sec., R. J. Graf; sheke,. J.J 
O'Brien, Chicago.—(V. 91, p. 341.) 


PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES.— 
ORGANIZATION .—Incorp. in California Jan. 12 1910 as a re-incorpora- 
tion of Pacific Light & Power Co. in order to provide additional capital. 
V. 90, p. 240. Supplies electricity for lighting, power and street railway 
business In Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

Present generating capacity, 78,800 h.p. Water power, also steam plant, 
in Los Angeles and 13,500 h.p. plant on Kern River, 125 miles from Los An- 
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Riv- 
erside. 55,000 h.p. steam plant at Redondo. V. 86. p. 55. Is constructing 
on Big Creek two hydro-electric plants with a present total development of 
67,000 h.p., of which one to bein operation July 1 and the other Oct. 1 1913, 
and an ultimate total capacity of 200,000 h.p. See V. 94, p. 356; V. 96. 
p. 365. 1367: V. 97. p. 448. 

In Dec. 1913 tentative arrangements were pending with the city of Los 
Angeles for a lease of the distributing systems of the company in the city 
to the latter for 5 years, the city to purchase the same at the end of that 
time at a price to be determined by an appraisement of the State Railroad 
Comm. V. 97, p. 1738. 


STOCK.—C — stock authorized, $25,000,000; first pref. 6% cum. 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $10,559,500; ist 
ref., $1,182,000; 2d ‘pref., $10,000,000; outstanding, $9, 975,000; par, $100. 
n Aug. 191: 3 $2,500,000 first pref. stock was authorized to be issued at not 
less as 80 on account of the Big Creek hydro-electric development. 
V. 97, 448. On Sept. 5 1913 applied for authority to issue $52,300 stock 
to reales e a previous issue and $1,730,000 bonds, of which $497 ,000 to 
refund underlying bonds and remainder for improve ments. V. 97, p. 732. 
In Aug. 1912 an assessment ¢ $8 q share was levied on the stock of all 
classes to pay floating debt. 545. 
President H. E. Huntington p a "palority | stock, having in May 
1913 CS yer $125,000 additional. 96, 367 
BONDS.—Of the $10,000,000 Pacifie Light Ys Secor Co. Ist mtge. 5s of 
1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,688,000 have been retired by sinking fund; only $2,- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86, p. 1227. Bonds | 
cannot be called. Sinking fund now 24% annually of bonds out to be 


| at 102 % on any int. 
} bonds of Southern Calif. Gas Co., 
a5% 40-yr. bond at 90; also secured by gone of $3, i8t. 009 So. Cal 


| par of notes. 


B. 
| 365, 1160, 1367, 1844; V. 97, p- 448, 732, 954, 1738; V. 98, pD. 


| Granger, Umatilla, North Yakima, 


;} and Milton, 


initial de- | 
eC 14% quar. May, Aus. “and Nov. 


S.—The Ist gold ds of 1904 ($5,000,000, all issued) are callable as | 


$2,647,000 unissued | 
1043. | 


| A. 8. Grenler and Edw. Cookingham; 


invested in the bonds at not more than 110; otherwise In other securities. 
Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
date and are convertible on any Int. date into ist M. 
either taking a 6% 40-yr. bond at yee oe 
as 
Co. Ist M. bonds. See V. 91, p. 1769; 97,p. 954. Of the $35,000,000 
1st & ref. bonds, $8,620,000 were ial for prior liens, $15,830,000 for 
future betterments and $1,346,000 are in treasury. Subject to call asa 


| whole (or in part for sinking fund) at 105 and int. on any int. date; sinking 


fund begins in 1914 equal to 1% of bonds issued. Prin. and int. is also 
payable in London, France, Switzerland, Germany and Holland. See 
"Stock" above and see V. 94, p. 356, 634; V. 98, p. 527. 

NOTES.—In May 1913 $2,500,000 one-year 6% collateral trust notes 
were sold, guaranteed principal and interest by Henry E. Huntington, 


secured by deposit of $1,650,000 of Los Angeles Ry.Corp. g' ,and ref. 5s, 
$1,000,000 Pacific Elec. Ry. ref. 5s and $700,000 Pac. L. & P. Ist 58, af- 
fording at the deposit price fixed by the agreement a margin ofas 4 over 


The collateral may be changed provided that it shall ‘eee 
consist of sufficient of any two of the above issues or Pacific L. & P. Corp. 
ist & ref. 5s taken at the deposit prices fixed (not more than half to con- 


sist of any one issue) to provide a 25% margin. 


The remaining $2,500,000 6% notes ma ‘be certified upon the pledge ~ 4 
the corporation of the guarantor of additional bonds of the issues name 


| they may not be issued after May 1 1914, shall not extend more than 12 mos. 
| from date of issue and shall not mature before May 1 1914. 


V. 96. p. 

EARNINGS.—For year ending July 31 1913, gross, $2,726,996; net, 
after taxes, $1,215,136; int. (excl. int. on coll. 6s, which is provided by 
Sou. Cal. Gas Co.) and int. on 1st and ref. bonds and int. on l-year 6% 
coll. notes during period of new construction, $434,346; bal., sur., $780,790. 
For 3 mos. ending March 31 1913, gross, $647 ,667, agst. $585,921; net after 
taxes, $279,953, against $235,058; other income, $28,654; bond, &c., int.,. 


1367. 


* | $118,132; bal., sur., $190,475. 
OFFICERS.—Pres., H. E. muatington: be -P., G. C. Ward and *. E. 
Graham: Compt.. A. N. Kemp; Gen. R. Davis. mae 96, D.- 


527.) 
PACIFIC POWER & LIGHT CO ORGANIZATION .tacsenorates 
in Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, Wallula, 
Bingen; also the seaport city of Astoria. 
Owns all except directors’ shares of Walla Walla Ry., which operates | the 
street railways in Walla Walla and interurban line between alla Walla 
Ore.; total, 30.45 miles. Does gas and electrie business in 
the Columbia, Yakima and Walla Walla Valleys and also im the city of 
Astoria, Ore., and gas business * city of mettre A Idaho. See deseription 
of property in V. 91, p. 1634; «BBs Ds A203: - 96, p. 793, and report, 
¥.97,. B. 4. 
The Kmerioan Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common stock 


STOCK.—On Dec. 29 1911 stockholders voted to increase auth. stock 
from $7,500,000 to $12,000,000 by raising the limit of old ig from $1,- 
500,000 to $3,500,000 and auth. an issue of $2,500,000 2d pref. V. 94, p. 70 


VV. 98, @: tenes 

Pref. Sieek is red. at 115 and accrued div. on any div. date. 
. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
Jan. 1 1913 and thereafter at 7%. Red. at any time “at par and accrued 
div., and also convy., In lots of 1, 000 shares or more, into pref. steck, par for 
par, ‘whenever, in any 12 consecutive months, earns. applicable te divs. shall 
have been 2 % times div. requirements upon pref. stock, incl. steck which 
it is proposed to issue in exchange. V. 93. p. 1726 

Dividends.—On pref., 134 % quar. 4 Nov. 1910 to Feb. 1914. On2 
1 1912; from Jan. 1913 the rate 

% quar. On common various rates have been paid, but no definite 
nformation is available. 

BONDS.—Of the Ist and ref. 5s ($30, 000, 000 authorized Issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla Ry. securities under certain conditions. Subj. to call as a whole or in 

part for improvement fund beginning Aug. 1 1915 on any Int. day at 105 
cod int. to Dec. 31 1925; 104 and int. during 1926; 103 In 1927; 102 In 1928; 
101 in 1929 to July 31 1930. Denom.: coupon bonds, $1,000; reg. bonds, 
$5,000 or multiples. Bonds are also Issuable in sterling, francs, marks and 


See V. 91, 


guilders. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793. 

EARNINGS.—For years quding rol 31: ’ 

Year— Gross. Ne Interest. Pref.Div. 2dPf.Div. Surplus. 
1912-13-_.-$1,247,945 $595, 565 $325,046 $140,000 $93,750 $36,769 
| 1911-12--- 1,220;463 602,057 318,526 131,250 52,500 99,781 

OFFICERS.—Pres.. Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 


Secretary, Sonnpe F. Nevins; 


Treas., E. P. Summerson, 71 B'way, N. Y.; Asst. Sec. Asst. Treas., 
M. H. Arning. Offices . Portland, Ore.. and 71 B’way, N. -—(V. 94, D. 
631, 1317; V. 95, p. 822; V. 96, p. 793; V. 97, p. 55, 121.) 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in Cajifornia Dec. 31 1996 as an amalgamation of the ‘‘Bell’’ system 
on Pacific coast. V.S4, p. 54, 163. Stations In use Dec. 31 1912, 595.186. 
In Mch. 1912 purchased the ~~ Cities Home Telephone Co. for $895,000 
cash, $1, 300, 000 Pac. Teleph. Teleg. stock and $7,080,000 Home Long 
Distance Telephone Co. wed guaranteed by the Pacific Telephone & 
Telegraph Co. V.95, p. 180, 1406; V. 96, p. 207, 291. In July 1913 the 
Government brought suit against the company and others for alleged viola- 
tion of the anti-trust law. V. 97 241. 

Stock, common, $18,000,000, all outstanding: pref., 
as to assets), $32,000,000 auth., outstanding $3 2.000, 000. American 
Telep. & Teleg. Co. owns $21, 727, 200 pref. a 1 madnoes common, 
Pref. dividends pald regularly, 6% per annum (Q-J 

BONDS.—‘ First and collateral trust’ 5s of 1907 ($35 4 000, 000, all issued; 
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 3 % by maturity. V. 88, 
p. 825; V. 90, p. 854; V. 91, p. 720; V. 92, p. 1569; V. 93, p. 349, 412; 
V.95, p. 180; V. 97, p. 954 98, p. 309, 391. 

REPORT .—For cal. year i912 (V. 96, p. 1624). In 1913, gross, $19,- 

(6%), $1,920,000; bal., 


593,535; net over int., &c., $2,256,589; pref. div. 
97, p. 241, 732, 954, 1738; V. 98, 


6% cum, (also pref. 





sur., $336,589.—(V. 96, D. 1624. 1706; V. 
p. 309, 391.) 

PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912 and took over Lilinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
& Western Indiana RR. Manufs oR frogs, crossings, switches, guard 
rails. &c.. for steam railroads. V. 94. 1511. No bonds. 

STOCK .—As to pref. stock prov fone. see V. 94, p. 1511. The second 
pref. has no voting power and is subject to call at par after all the first pref. 


shall have been retired. V. 94, 1511. 
2d pref. stock, 1% paid Oct. 


| DIVIDENDS.—Divs. on 1st cad 
1912 to Jan. 1914. a 

REPORT .—Report for cal. year 1913, in V. 98, p. 609, showed: Total 
net income, $596,532; first pref. div., $157,500; 2d pref. div., $52,500; 
deprec'n, $7 ‘1, 504: bal., sur., $315, )27. For cal. year 1912, net earnings 

after deprec’n, $524,711; average for 7 years ending Dec. 31 1911, $507,610 
| and for the 3 years ending Dec. 31 1911, $498: 926. 

Pres., A. H. Mulliken.—(V. 96, p. 494; V. 98, p. 456, 609.) 

PIERCE ‘Olt CORPORATION omGaneantecet .-—Incorporated 
in Virginia June 23 1913 and on July 25 took over the Waters-Pierce Oil Co. 
per plan V. 97, p. 303, 302, the minority shares of the latter (principally 
owned by the Standard Oil Co. of N. J. having been previously wohp oe 
by H.C. Pierce and associates. V. 95, 'p. 1279; V. 96, p. 495; 85, 
216; V. 93, p. 1390. The P ierce- Fordyce Oil Association of + will, for 
legal reasons, continue to do the Texas business, the money for proposed 

j expansion of its business to come from the parent concern. Owns refineries 
at Vera Cruz and Tampico, Mex., and transacts business chiefly in Missouri, 
Arkansas, Louisiana, Oklahoma and Illinois. Large new refineries are to 
be erected, one each in Oklahoma, Texas and Oklahoma, the Pierce interests 
already owning a refinery at Texas © ity 

Stock, authorized, common, $10,500,000, all outstanding; pref. 7% cum. 
erry sy $10,500,000 auth., of which $10,000,000 held for conversion 
of $10,000,000 10-year 6% debentures. The last-named have ven, deposi- 
ted as security for an issue of $8,000,000 1-year 6% gold notes. . 97, Dp. 


03. 

REPORT .—Waters-Pierce Oil Co. for cal. year 1911 (V. 94, p. 1312) 
reported: Profits, $500,873; cost of etry 900. 457; balance, surplus, 
$450.416; in 1910, $183,016; in 1909, $382,0 
| DIRECTORS.—H. Clay Pierce, N. x. Ks , Cla . Pierce 
Pres.) and E. H. avy (Treas.), both of St. Louis; C. H.C . (V.-P.), 

R. Flippen (Sec.), Raymond Bru wn, W. R. Storrs and S. Lee Dance, 
| all of Richmond, Va Ww! 97, p. 302.) 


Oo 


% quar., 
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PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 19101n Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
as business of Portland and East Portland, Ore. Perpetual franchises. 

odern gas we plant. —— 4,500,000 cu. ft. of gas per 24 hours; annual 
output, 000,000 New gas-generating plant now nearing com- 
pletion will have ‘initially 7,500,000 cu. ft. daily output. When holders 
now under construction are completed, com —y = will have total holder 
capacity of 6,185.000 cu. ft. Gas customers Feb. 28 1913, 37.660. Popu- 
ae served, _ " See full official report, V. 93, p. 172, and report, 


114, 
TOG K. ro auth., $3,500,000; Issued, $3,000,000, all owned by 
$2,000,000; all issued. Divs. on 


P45 Pow. & Lt. Co., which see. Pref., 
pref. in full to Feb. 1914 

BONDS.—Of the $750, 000 Portland Gas i 5s of 1951, $379,000 are 
deposited as part security for ‘lst and ref. " bonds, leaving $371,000 
outstanding Aug.311912. The “Ist and ref. M. * ts for $15, 000,000; Issued, 
$5,388.000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; rematnder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnings are 1% times the total Int. 


charge, incl. the bonds proposed to be issued. Improvement (or sinking) 
fund, see V. 90, p. 1176. 


EARNINGS.—For yout ending ans. 31 

Year— Gross. Interest. Pref.Dir. Bal. 

$1,253,865 $66. 157 $239,133 $104,126 $282. SOR 
. ‘ 560,053 185,089 94,500 4 

Pres., Guy W. Talbot: Sec. ana Treas., Ger F. a, —(V. 98, > 309.) 

0 PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in! Ranses 

1900. Owns pipe line from Red Fork, Ind., t Griffith, Ind., 


Surp 


miles. Formerly controlled by Standard aS of pA g. but segregatea 
in 1911. See Standard a Co, of N. "Vv, 93, 
Acquisitions Mar. 1913, 96, 950, T367. y Fm ag 1913 the ‘Touns Oil 


Co. began to turn over the oN 


uction of the Central Petroleum and Pro- 
ducers’ on Ay gee 


P. 1119. Stock authorized, $20,000,000; 
out, $18,00 0. ar, $100. "b vs. in 1911 peopestes, = aggregating 23 (8 
in 1912, Mar. 3 %; June 29, 6%; Sept. 28, 6% . 30, 6%; in 1913 

Feb. 28, 6%. as es are to be ‘omitted for the 4 Tag surp. earns. to be 
used to acquire additional producing properties and construct new pipe lines. 
V. 96, p. 1160, 1367. Bonds outstanding Dec. 2 1912, $9,000,000 50-year 
deb. és, maturing 1955 to 1960; int. J. & J.; $9,000,000 had been retired 
out of earnings. R; LY 


V. 94, ; ¥V. 95, D. 1126, 1212; V. 96, p. 494. Bal- 
ance sheet Dec. 31 1912, 1367. 
Pres., James E. O’Nei ah = Nelson . Moody. Office, Tulsa, Okla. 
2 96, p. 494, 650, 793. 956. 1160, 13875 1560; a 97, D. 1119.) 
SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated tn Ohio 
in 1886. Has refining plant at Lima, O. Formerly controlled by men 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., 85, 
216, 790: V.93, p. 1390. Profits In 1906, $1,253,519: in 1903, $1. Vi08. 470: 
divs. paid in 1908° aeani $450,000; in 1903, $1,350,000. The stockhoiders 
on June 16 1913’ voted to increase the stock from $500,000 to $2,000,- 
the new stock being distributed as a 300% stock dividend. V. 
P; 000 1777. On Dec. 20 1912 20% div. was ‘paid; June 9 1913, 20% 
Jec. 20, 2” and 30% extra. Balance sheet Dec. 31 1912, 96, p. 149 53 ' 
Pres., J.G. Neubauer: V.-P., F. T. Cuthbert; oes Secs. F.G. Borges. 
Office, Lima, O.—(V. 97, p. 180, 1434.) 


SOUTHERN BELL TELEPHONE & TFLEGRAPH CO.—ORGANTZA- 
TION .—Incorporated In New York in Dec. note Controls ‘‘Bell" tele- 
phone system In southeast coast section of U , Including Virginia, North 
Carolina, South Carolina, Georgia, ph bag ‘and Florida. Also owns 
$10,869,900 of $11,080, 150 Cumberland Tel. & Tel. Co. of Kentucky stock, 
o ps agian | in Kentucky, Tennessee, Mississippi, Louisiana and small por- 

tions of I!linois and Indiana; $84,800 of the $85,000 pref. and $239,600 of 

240,000 com. stock of the Asheville Tel. & Tel. Co.; «+ $202,300 of $400,000 | 
com. stock of Home T. & T. Co. of Henderson, N. C.; entire $86,500 pref. 
and or8s ve of $190,800 com. stock of the Piedmont T. & T. Co.; $86,500 
of the $181,000 com. and $39,500 of the $40,000 pref. stock of the Gaines- 
boro T. & T. Co., which are pleased as part security for the bonds. See 

ae a Mar. 31 1913, 154,435 Ryd connecting stations, 
. vs. 06, 684. ~ auth., 
‘000, of which mer. Tel. & Tel. Got owns $21,398,700. Divs. 6% 
Saale since 1906. 

BON bS.—Of the Ist gold 5s ($50 000,000 authorized Issue), $18.000,000 
have been sold and the remaining $37,000,000 are reserved for extensions, 
additions, &c., to an amount not exceeding the cash paid in on further 
issues of stock. provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds Issued will be used vearly 
to cancel bonds if purchasable at or under par. 
been canceled. V. 91, p. 1714; V. 95. np. 684, 893, 1°12. 

EARNINGS.—Earnings for year end. Dec. 31 1912: Gross, $7,454,296; 
net after taxes, $2,703,670; charges, $728,184; divs. (6%), $1,284,000; bal. 
sur., $691,486.—(V. 95, p. 1212; V. 96, p. 494; V. 98, p. 614.) 

SOUTH PORTO RICO SUGAR CO.—ORGANIZATION .—Incorpo- 
rated in New Jersey Nov. 1900. Owns through subsidiary companies sugar | 


factories, railways, Geleesien works, &c.; also owns 10,000 acres of land in 
Porto Rico, and has leases and contracts for grinding sugar cane of 25,000 


acres, and owns at La Romana, Santo Domingo, 30,000 acres. 
STOCK .-—Of the stock $206, 000 is reserved for the conversion at par of 
convertible bonds. Divs. on pref. in full to Jan. 1914 (Q.-J.). On com., 


% quar. from Jan. 1910 to Jan. 1914 and in Oct. 1910 and Jan. 1912 and 
1913, 2% extra each. 


EARNINGS.—For year ending Sept. 30 1913, incl. subsidiaries, total | 
income, $4,885,332; net, after taxes, $588,153; bond int., $37,293; new | 
mach., work. cap., &c., $55,312; pref. div., $296,160; com. div. (6%), | 
$202, 260: bal., def., $2,873. In 1911-12, total income, $5,938,021; net, 


$1,557 ,842. 

OFFICERS .—Pres., Wm. Schall Jr.; V.-P., 
Edmund Pavenstedt; Sec.. Frank A. Diltinghain, N. 
St.—(V. 93, p. 1607: V. 95, p. 1406; V. 97, p. 1219.) 


ong VALLEY WATER CQ., SAN FRANCISCO.—ORGANIZA-_ 

ION .—Successor Sept. 24 1903, per pian V. 76, p. 216, 977, to Spring | 
Valley Water Works. V.78, p. 827. Suit, V. 82, p. 574; V. 84, p. gee 
Aug. 1908 an assessment of $3 a share was levied on the aS Vv. 
337 406. 704. Municipal plant voted Nov. 1908. V.87, p. 1360; y 8. 
Pp 

The company on Nov. 13 1912 declined the city's offer to pay i th 4 000 
for ae property. am part of the Lake M erced lands. V. 9 : 
V.95, p. 1407; V. 97, 1514. Decision, V. 93, p. 1203; V. 94, “s Piss. 

ot the genelal gold as ($28,000,000 authorized issue; Union ‘Trust Cu. of 
San Francisco, trustee), $3, 600,000 have be en issued for improvements 
and to take up $359,000 ‘old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for improvements. The unissued bonds are Applicable for acquisitions and | 
improvements equal In cost to at least 85% of ia of bonds Vv 
p. 992; V. 81. p. 1726; V. 82, p. 164; V. 87, y+ 1482. In Dec. 1913 sold 
$1.000,000 2-year 514% notes secured by $1,334,000 bonds; auth. issue, 
$2,000,000; Union Trust Co. of San Franci isco, trustee. V. 98, p. 76; 
V.97, p. 1754, 1589, 1290, 1219. 

DIVIDENDS.— }2006. 1907. 1908. '09 to ‘12. 1913. 
Since Lo (per share) - . {$1.2 0 $1 $2 yearly. 50c,50c,50c,62 Ke 

REPORT .—Report for cal. year 1912 in V. 96, p. 1698, showed: Total 
wae. OS. 195,379; net, $1,997,548; bond int., $714 4,360; ‘other int., $41,- 
944: deprec. & contingent funds, $500,000; divs. (2%), $560,000; bal., 
sur., $177,904. 

OFFICERS.—Pres.. W. R. Rourn: See 
California. Office, 375 Sutter St. 

STANDARD OIL CO. 


Jul. A. 


\ Stursberg: Treas., 


office, 63 William 


.. John E. Beh 


R 1 an; Treas., 
, San Francisco.—(V. 


Bank of 
98, p. 76.) 


OF KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oll Co. of N. J.. but ete Ty in 1911. See 
Standard Oil Co. of N.J., V.85, p. 217, 790; V.93, 1390. Stockholders 
—— Dec. 18 1913 to ine rease the auth. stock from $1 ,000 ,000 to $3,000, 
000, 200°, cash div. being paid Feb. 14 1914, applic able, if desired, to | 
purchase of new stock at par. 97, p- 1589, 1827, 1903; V. 98, p. 76. 
Div., 5%, paid July 1 1913; Oct., 5%; 1914, Jan., 5% ¥. O86, p. 1633. 
Report for eal. year 1913 in V. 98, p. 457, ‘showed net profits, $1,002,457; | 
divs. (10%), $100,000; bal., sur., $902,457. Profits in 1906. $1,307. "720: 
in 1903, $1,772,173; divs. paid in 1906. about $2,000,000; in 1903, $1 000. 
000. Pres.,C. T. Collings; V.-P.,G.S.Stansbury: Sec. & Treas.. Jos. C 
Steidle; Asst. Sec.,8. W. Coons. ‘Office, Louisville, Ky .— V.97,p. 1589, 
1827, 1903; V. 98. p. 76, 457.) 


STANDARD OIL CO, OF NEBRASKA.—ORGANIZATION.—Incorp 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N J., but segregated in 1911, See Standard Oi! Co 


96 | 


outstanding, $21,- | 


To Dec. 1913 $320.500 had | 


| turing cigarettes, little clgars and smoking tobacco, viz.: 


Tn | 


of N. J., V. 85, p. 216, 790; V. 93, p. 13890. Stock authorized, $1. 000,000 

on April 15 1912'a 33 1-3% stock div. was paid, and on June 20 1913, 25 
raising amount outstanding to 1,000,000; par, $100. Div. 10% , paid June 20 
and Dec. 20 1912; June 20 and Dec. 20 1913, 10% and 5% extra. Profi 
in 1906, $79,181. Pres.,C.L. Alleman. Office, Brandies Bldg., Guan 
Neb.—(V. 94, p. 771, 1388; V. 96, p. 1428; V. 97, p. 1434.) 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in i891. Deals in lubricating oil. Formerly controlled by Standard 
Oll Oe, of N. J., but segregated in 1911. See Standard Oll Co, of N. J. 
item, 85, pD. 216, 790; V. 93, p. 1390. Stock, $500,000 auth., as in- 
a | from $100, 000 in May1912, the stockholders subscribing & pe 
new stock at par to repay the loan due the Standard = “Fs of N. J. 
448 Dec. 31 1911) and for working capital. V. 94, p. 1190. ¥ oh 08. 
Profits in 1906, $150,080: in 1903, $91, wt aividends) paid in 1906, about 
$90,000; in 1963" $65,000. On Mch. 31 5%. al. sheet Dec. 31 
1912, V. 96, 1623. ‘Pres., James C. peateds : Sec., John T. Lee. Office, 
151 Maiden e, N. Y.—(V. 94, p. 1321; V. 96, p. 558, 1623.) 

SYRACUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION .—In- 
corp. In Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
$2,936,550 of Its $3,000.000 com. stock and $975,400 of its $1,000,000 pref.; 
also $1,150,000 6% 10-year extension and improvement bonds of 1919 
($2,500,000 auth) and $1,000,000 20-year gold debenture 6s of 1927 (con- 
vertible into Syracuse Ltg. Co. com. or pref. stock, if legislation therefor is 
obtained). V.92,p.1041. The bonds not owned are shown In table above. 

STOCK.—Auth., $1,000,000; outstanding, $405,200; remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be issued as required. 


BONDS.—The collat. trust 5s ($10,000,000 auth., $6.159,490 outstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acauire additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915. 
including bonds alive in sinking fund; bonds may be drawn by lot at 105. 
See application to list In full In V. 92, p. 1183. 

EARNINGS.—For cal. year 1912, total income of Syr. L. 
$356,122; exp. oad taxes, $1.665, int. on collat. trust 





& P. Co. 


onds, $298,234; 


bal., sur., $56,223. Earnings of Syr. ite o8. for 1912, gross, $1,756,895; 
net, "$653,033: oh $367,866; divs., $240 . sur., $45, 167. In1911, 
gross, $1,580.851; net, $556,882. 


OFFICERS.—Pres., Randall Morgan: V.-Ps., W. H. Marshall and W.F. 
Douthbirt; Sec., I. W. Morris: Treas., Lewis Lillle.-—(V. 92, p 1182 1183.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 5: 2), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the axa- 
| hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec- 
| tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper- 
| tles of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris Light 
7} Power Co., Tyler Electric Go., Palestine Electric & Ice Co. and Citizens 

Light & Power Co. of T aylor and other properties. Does entire com- 
| mercial electric light and power business in the 23 cities and towns 

served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
| Controlled by Southwestern Power & Light Co., which in turn is controlled 
by Southwestern Utilities Corp., Me last-named being controlled by Ameri- 
| can Power & Light Co. V.95, 1126; V. 96, p. 1428; V. 97, p. 954. Has 
| a 50-year contract with the Bounhenrs Traction Co. (see ‘‘Elec. Ry."’ Sec.) 
to supply all the power for its present system in Waco (16 miles) and pro- 
posed 135 miles of interurban lines, work on which is now under way. The 
acreage grants a perpetual easement for poles and wires along the right-of- 
of the interurban nares: See V. 95, p. 970. Description of prop- 

ert es, statistics, &c., see V. 97 11 

Stock auth., $13, 000,000, of ei $10, 000,000 common and $3,000,000 
7% cum. pret. redeemable at 115%. Outstanding com., $9,100,000; pref., 
$1,575,00 Div. on pref., 13% %, paid Aug. 1912 to Feb. 1914. 


BON DS.—Of the Ist 5s ($30.000.000 auth. Issue), $3,340,000 have been 
| sold and the remain.ng $26,660,000 are issuable for 80% of the cost of 
| extensions and additions, but only while annual net earnings are cqual to 
int. on bonds, including those to be issued. Annualsinking fund, eltherto 
| retire bonds or for extensions and additions for waich otherwise bonds might 
| be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
| 14%; 1921 to 1936, 2%. Bonds are redeemable on and after June 1 1917 
| at 105 and interest. V.95, p. 970; V. 97, p. 891. 
EARNINGS of consolidated properties for the year ending Aug. 31 1913, 
gross, $1,064 





4,897; net, after taxes, $403,137; int., $169,877; bal., sur, 
| $233,260. In 1911- 12, orm. $920,386; net, $359, 043. Pres., J. F. Strick- 
| land, Dallas, Tex.—(V. 97, p. 55, 121, 891 


TOBACCO PRODUCTS CORPORATION. —ORGANIZATION .— 
| Incorporated in Virginia Sept. 1912 and has taken over concerns manufac- 
(1) Entire interest 
in M. re are & Co., Inc. (of . City: V. 95, p. 1043); the Surbrug 
Jo. (of Y.) and Booker Tobacco Co. , Inc. (of Lynchburg), M. Mela- 
chrino y Co. of Canada, Ltd. (Montreal). (2) One-half interest in Steph- 
ano Bros., Inc. (of Va., successor of Stephano Bros., Phila.), manufacturers 
of ‘‘Rameses,’ * &c., cigarettes; V.96,p.140. (3) Entire interest in Nestor- 
| Gianclis Co. (Maine), having factory n Roxbury, Mass. me a: agent in 
U.S. for imported Nestor cigarettes and Vafiadis ‘cigarettes. V.96. p. 366, 
| 657, 1234. It is proposed to cover not 7 the Fame ag me field, ‘but aieo to 
| do business throughout the civilized world, plants havin aiready been 
ne in South Africa and Canada, to followed by factories or 
depots in Australia, England and other British possessions. 





-, com., $20,000,000; pref. (p. & d.), 7%. cum. 
from Jan. 1 1913, $10,000,000, as reduced Dec. 1913: outstanding, $16,- 
| 000,000 com. and $8,000,000 pref. ($2,000 ,000 having been re-purchased in 


the open market. The pref. is callable after 3 years from date, all or part, 
when drawn at 120 and accrued divs. No mortgage unless 66 2-3% of all 
stock assent. Directors before paying divs. on com. stock may set aside 
such amount as deemed best for working capital, and also each year an 
| amount equal to not over 5% on all stock into a surplus fund for the redemp- 
tion of eg - pref. On Ref 1% % quar. paid April 1913 to Jan. 1914. 
Waa 669; V. 98, 76. 

REPORT. -—Report Shoe period ending Dec. 31 1913, in V. 98, p. 609, 
showed total net income, $1,103,076; pref. div. , $700, 000; bal.,sur., 
$403 ,076. 
| Directors so far elected: J. Horace Harding, Francis L. 

Prosser, Daniel G. Reid, John D. Ryan, J. 


| 


Hine, Seward 
du Pratt White, Albert H 


Wiggin. Wm. H. Butler and M. Melachrino. Pres., Daniel G. Reid: 
| Vice-r res., Geo. L. Storm, M. Melachrino, R. M. Ellis, L. B. McKittrick, 
J. A. Bennett.—(V. 96, p. 867, 1234; V. 97, p. 669; V. 98, p. 76, 609.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—lIncorporated in 

N.J.in 1891. Operates tank cars over practically all of the roads of the 

United States. In 1912 owned about 11,000 cars. Formerly controlled 
Standard Ol] Co. of N. J., but segregated in 1911. See Standard Ol] Co. 

of N.J.. V. 85. p. 216. ive: V.93, p. 1390. Stock, $12,000,000: par, $100. 

| First semi-ann. div. , paid March 25 1914. ae pe for cal. year 1913, 

in V.98, p. 615, aban net earnings, $1, 203, 229; total surplus Dec. 31 1913, 

| $317,348. Pres., Henry E. Felton; V.-P. & Treas., Wm. M. Hutchinson; 
Sec.,E.F.Cook. Office, 26 B’way, N. Y.—(V. 96, p. 1302; V. 98, p. 615.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 685 acres in Utah County, mills, power plants, &c. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was exchanged on the basis of 2 4 shares of Nevada 
Consol. stock for 1 share of Utah stock. 


STOCK.—Stock auth., $25,000,000; outstand. Oct. 
par, $10. Stock ($500,000) was reserved for exchange for $2,500,000; 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
ae 1 tag into Utah Copper Co. stock upon the basis of $50 per share. 

‘04, ‘ 

‘Geaieele. 50c. per year, Sept. 1908 to Dec. 1909, 75e. 
March 1910 to Dec. 31 1913, inclusive. 

EARNINGS.—For 12 mos. ending Dec. 
$2,557,590, against st 102,452 in 1912; 
| $1,369,830. V. 98, p. 457. 


REPOR’ Paddy for calendar year 1912 in V. 97, p. 
| total income, $15,345,953; net, $6,307,242; other income, $: 
$2,176,000 divs. from Nevada Consol. Copper Co. esos): 

| $80,532; dividends (30%). $4,729,747: bal., sur., $3.719 
Pres., C. M. MacNeill, N. 
Springs, Colo. N.Y. 





15 1913, $836,600, 


incl.; quar. 


31 1913, total net profits; 
divs. paid, $1,187,760; bal., sur., 


44, showed 
2,222,562 (incl. 


rar 7 a) 


= interest, 


Y.; Sec. & Treas., Spencer Penrose. Colorado 
5 Broad St.—(V. 97, p. 1434; V. 98, p. 457.) 


office, 2 
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NEW YORK AND BROOKLYN BANKS. NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
| 
Capital Surplus & Dividends. | Surplus &| 
Compantes. |————_. undivided | Capital. | undivided Dividends paid in 1912 and 1913 
Amount. | profits. b Period |1913.'1912.) Latest. Companies. | preree = and also last dtvidend. 
—— ——_————_ market val. 
New York. | $ $ $ | % Par, Amount. |Dec. 9 '13.| Pertod.|19!3.|1912.\Last patd. 
CT ., 100; — 500,000 (j) Q—J | 4| 8 Apr. ‘13. 9 —_ = | c : 
America a---|100) 1.500.000 6.475,777|\J. & J) 2%  28\Jan.'14. 14| _N. Y.Cit $ 4 
Am. Exch-.--|100| 5, . 4,661,800'M & N| 10) 10\Nov."13. 5 Farm.L.& Tr. 35 1,000,000. ¢ er 408) Q—F 50 50| Feb. °14,1244 
Battery Park/100| 200,000) 112,600) & J 3 | 6\Jan.'14. 3] Fidelity..--- 100 1,000,000 963 & J b8 bs\Jan. "14 3 
Bowery a---|100) 250,000) 779,903) Q—F | 026) 026\Feb.'14. 60] Fulton__--_-- 100 500,000 19071987 & J} 612 10\Jan. ‘14 7b 
Bronx Bor.a.|100) : 69,038) & J) 10) 10\Jan.'14. 5] Guaranty ---|100 10,000,000 23,827,178 Q—M31| r32 io) |Dec. 31°13, 8b 
Pees... 2= + 100 00, 251,400\) & Jj 4\Jan. 14. 21!Hudson -_-_-_-|100 500,000 634 477 & J 6 7\Jan. "ww 6S 
Bryant Parka|100) = 200.000 152,428) Beg. bus} Sept 1907; V. 85, p. 575. Law. T.I.&T.|100 4,000,000 5,463,369) Q—J 11 12\Jan. ‘14 2 
But. & Drov-|} 25; 300,000 117,100} & J 6 Jan. "14. 3 | Lincoln ....- 100 1,000,000' 545,913) Q—M |None|None! \Sept. 07 3 
aoe © — His 5. ne Ooo 9 B19 3001 Qng 7 | On| (e)|Jan.'14. 2 ro poly eee be + on tee 6,721,545|Q—M31 24 24|Dec.31'13. 6 
bien me J .819,300) Q— Jan. '14. eMut. ance} ag ie ay “ b 
Chat & Phe'x| 25| 2'250:000. 1/356.300) Q—J g 7g gan- 14 BI MYERL@Tr 100, 1,000,000, 3.895.032. ° @D| 745|  sagiDec.10'13 267 
Chelsea Ex_a/100) 400,000 157,505; A—O | 6) 31/\Oct. °13. 3 | New York.-.-|100 3,000,000 12,015,153 Q—M31 32 32!/Dec.31'13 8 
Chemical _---|100} 3,000,000 7,683,300) Bi-mo. 15) 15 Jan.’14. 2% | Title Gu &Tr.|100 5,000,000 11 614 359 Q—M31}_—- 23|_- 24w|Dec.31'13 5 
Citizens’ Cen-|100) 2,550,000 2,418,300) Q—J | ; 6 Jan. '14. 2 | Transatlantic) 100 700,000 ,103) Beg. | Mey 25°12'V. 94 p- 1423 
oy oa 00 25,000.00 : 32,388,800 he . ‘ 10 10 Nov.'13. F, hae ens is %. O00. sia 5 350° 148) Q—J_ | 50\Jan. ‘114. 4 
9 « “le. ' -- - - < . a . 3 . t< ) « e — 2 d : « 
Coal & lron--/ 100 1,000,000 577,400} Q—J 4 olsen ‘<° we United States 100 5'000'000 14 03 $52.9 A131 “bs 30 ig $13 28 
Colonia! _a_ --|100 400,000 708,291; Q—J t12 10 Dee.31'13.2'% | g“ashington 100 500,000; 1,330,008 Q—J 16; b16\Jan. ‘14 4 
Columbia a--|100, 300,000 142,682) | & J) 16) 16Jan.'14.° 8 rooklyn. | | 
Sem ee aHOSE OSC Atr aa QF | a8] seat ie 3) emer 108 Lamm Rs -ggoe4g gt, | 00) maaan, 4 198 
S 5,934,649) Q— 16 ‘eb. ‘4. 4 wens’ ....| .000, 5588 — c7% ch.'14,1% 
Cosmopoli’n a 100 700. 000 ee a P __ | Franklin ----|100 1,000,000, 1,179,346 J ; 2'Dec.31°1¢ 
East. River_-| 25 250.000 53.400) J & J None ~~ 3Jan. ‘12. 3 | Hamilton -_-|100 500,000) 1 a9) 530) &D 31 13 13 ree} iS 4 
Europe a ---|100 150,000 64.329) Beg.bus ouly, §°10.\V. 90, p.1080. | Home -_-.--- 100 750,000, 384.7193 & J None|None|July °07 2 
Fidelity .a_--|100 200,000 182,603,\M & N 6 Nov.'13. 3 | Kings County} 100 500,000) 2,373 ‘anal Q—F | 16 16 Feb. ‘14 4 
.), eee 1100 250,000 496,900, Q—J | 12 12 Jan.'14. 3 | Nassau .---- 1100 600,000 358.933; Q—F 8| 8 Feb. ‘14 2 
Fifth Ave. a- /100 100,000, 2,233,312) Q—J e230) e225. Jan.'14. 25] Peoples _..-- 1100 1,000,000) 1,544, 495 M'thly | 12 12 Mch.'13 ld 
A cn D Boon as 1180 10: a. O00 22'337:100 Q—J m33 m3S8'Jan.'14. 12m 
rst Security ( 3 — 7 9 Jan.’ ae ; . 
iv 7 1100 5.000.000 5.543.200 a h a | = Ds = a Decrease due to change in dividend period. 6 Includes extra dividends 
Garfield___-_/100) 1, 000, 000 1,278,700, Q—M 12 12 Dec .'13. a of 2%. c Increase due to change in dividend period. d Declared 12%, 
polar gg 75 a 50,000 700,674,F & A 0! 6 Feb. ‘14. 3 | payable in monthly installments of 1%, beginning with July 1913. e Na- 
yerman Ex_a 100 200,000 833,713) J & J 20 20 Jan. ‘14. 10 | tional Reserve Bank taken over by the Mutual Alliance Trust Co. on Jan. 27 
y oateeon gy te on 200,000 1,.021,499/M & N  d25 425 Nov.'13 12'4d 1914; see V. 98, p. 361 f Includes extra 5% paid in both Dec. 1912 and 
yotham _. - 00, 200,000 33, _— om “4. Oh oeeo BG heats le ee ods - 
Greenwich a_\100 500,000 bli det a his Dap ond 14: axe 1913. g Washington Trust Co. absorbed by the Corn Exchange Bank on 
Hanover ----|100 3,000,000 14,840,800) Q—J 16 16 Jan. ‘14. 4 | Jan. 26 1914; see V. 98, p. 281. hk Includes extra divs. as follows: 5% in 
renee - i ' onan 841,800 a at tae ; Pe Jan. 1914 and 10% in Jan. 1913 and 1912. i Includes extra divs. of 10% 
Dp. « é Of 900,000 7,764,800 & 3 24 24Jan.'14. 12} paid in Jan. 1914; 5% in Jan. 1913 and 9% in May 1912. p Paid in 1912, 
a - : ise 4 aa tet 3 SBE ee 4 p Loy “ 4 | 6% and 6% extra Jan. 2 on $5,000,000 capital; 6% April 1 on capital of 
Liberty -----|100 1,000,000 2'758°600 O—J i25 ms 35 a 14. 101 | $6,000,000, and 5% each July 1 and Oct. 1 on capital of $19,000,000. rr In- 
Lincoin - 100 1,000,000) 1.723.700) Q—F 10 10 Feb. 14. 214 | Cludes extra div. of 8% (2% quarterly). uOn account of consolidation 
Manhattana-) 50 2,050,000 5,090.270|\J | & J > k15 14Jan.'14. Sk | with Flatbush Trust Co. of Brooklyn, paid only three divs. of 144% each 
ees ay ha oy 100 1,000,000 1,932,000 Q-I, 12 12, Jan. ‘14. 3 | (444%) in 1912. c Paid in 1912 three divs. of 10% each (8% regular and 
oo “Weck gs © .300-000 8.724.200 ;~ _ : 7 12 7 4 + 4 | 2% extra) on capital of $5,000,000, and 8% (6°% regular and 2% extra) 
done. ant 4 ft LATA, = Ss - Oven, 14. ® | Dec. 31 oh capital of $10,000,000. Also paid 2% extra each Mar. 31, June 
Merchants 50) 2,000,000 2,136. & J 7 Je ais I " I . 7, 
Metropolis @.|100| 1:000:000| S'44e tos! Qu gaan: {4 4 | 80.ana sept. 301913. w Incl. extra divs. of 4% paid Dec. 311912. 2 Paid 
Metropol'n a_|100) 2,000 000) 1.856.513) Q—J S 8\Jan. ‘14. 2 | in 1913, 374% on old capital of $1,000,000, capital having been increased 
zMt. Morris a 100 250,000 r) Q—J 12 12 Oct. "13. 3 | to $3,000,000 and a special dividend of $200 in cash from surplus paid 
os Gu. ion , at ep a 4 ° : . a Re ; June 30 in connection therewith. V.96,p. 1814. First dividend on new 
cai et ’ 400 ,Of oi 8 S NOV. 15. 4 | capital of $3,000,000 paid Oct. 1 1913, 4° 
New Neth.a_|100 (200,000) 314/539 1 & O 7; 8% Oct. ‘13. 4 wi 9s 
New York. 100) 2,000,000 311.000 J. & ) Jan. ‘14. - : i ie , : ~~ 4 4 . 
NY. County 100 "s00'000 Pessowoy © 3) de) 4ggan: tt O68 |) NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES 
— @...-| oO 500,000 995,601 Q—F 8 & Feb. '14. 2 en oa ante : . eacene man 
ark -....-.\|100 5,000,000 14,419,401 —J iJan. 14. é . - . = 
People’s a___| 25 , 200,000 14 4 One Pad & J Lid - a. 4 4 2 x | Capital, | Net Surp. Dividends. 
Prod. Ex.a_./100 1,000,000 908.575 A. & _O 8 SOct.15°13. 4 ee. (aa | tea” lene. sane Tie aid. % 
Publica._...|100 750.000 364.969, Q—J 15} 28\Jan.‘14.. 5 Par Amount, 1913. (1913. 1912.;1911.\Last paid. % 
ya are -- ia 1 oO Oot) 411,600 J & JNone None Jan.'1l1. 3 ]|7 — 3. 3 i $ e a as 
Seaboard - - - - ) 1,000,000 2,555,700 — 2 2'\Jan. °14. K . > . s 4ag , 
Second. ---.-|100, 1000,000) 3:823:100| Q—J 13) [3ganc‘ig. 3 | Clty of N. ¥. -/100, 580,000; 277.436 10 8=10, 10: Jan. (14. 244 
wSecurity a-_ 100 1.000.000 379'063 F & A 6 6\Feb.'14. 3 ame” tani 100 500.000 Yt 480 10 10 roiean- 14. 5 
Sherman ...-|100} "200.000, ~76,000| Beg. bus Nov./1907, V.85, p.1184. | Continental 100, 2,000,000 15.063,498' 50 50, S0Jan. (14. 26 
Statea.----|100| 1,000,000) 5615659 & J| 10. 1uJan. "14. 5 | Ridelity-Phenix./100/ 2,500.0u0) 4.180.057, 10 10, 10Jan. (14. | 5 
23d Ward a--|100| °200,000| 108.945,F & Al 6) 6\Feb.'14. 3 | German-All'nce./100, | 400.000, | 850.473, 15 15 Jsidan. (14. 7 
Union Ex 100) 1.000;000 995 500 J& D 31 4 & Dec 3113. 4 | German-Amer-_|100 2,000,000, 9,245,855 30 30 30 Jan. "14. 15 
Unit Staton a : "100,000 4d Rex) J ly. “a lv oF « 99. | Germania. . | 50, 1,000,000) 2,596,267 20 20 20 Jan. ‘14. 10 
Wash. H.a__/100' 100000 362" ~ lg Ha ball BYE P3°*5 | Globe & Rutgers'100 400,000) 3,215,127 40 40 40. Jan. ‘14. 10 
Wastrh Ae , et ig oe Q “ee Oj BICOL Sae | f Greenwich...-.| 25 200,000 See note f, See note (f) ‘(See note (f) 
estch. Av.a 100 100,000 55,529 Beg.bus Oct 1910. V. 91, p. 1135. | . 7 H , 
West Side_a. 100 200,000 883 480 J & J 12, 19 Som. 14. 6 Hamilton_----- | 15 200,004 41,169 4 None None Jan. ‘14. 1 
Yorkville @- 100 100,000, 5073983 & D 20; 20, Dee.31 "13.10 | Hanover ------ | 50) 1,000,000) 741.305 16 16) 19>4Jan. (14. A 
. See ews = GHROING .64u50s% 1100, 6,000,000;10,073,020 40d 35 35 Jan. '14. 100 
Brooklyn. " Nass'u &Dtchs/100 ' pale dy e4 5.008.412 - ae (m) A, ne Te 
Cit 50 300,000 589.1005 & J 14 14\Jan.'14. 7 lagara _-....- 50| 1,000,000) 2,503,412 25 4 20 Jan. ‘14. 1 
Geney isla alitul ino'ceol Rn noel ar ae Nor, Brit. & M_|100| 200,000! 1,359,705, 10 10) 10 Jan. ‘14. 
rine. a+ =--1 100 400;000 688/200 Q-—s > fi2) rid Sen. 144igf | Northern: -.-.- 100; 350.000; 261,984, 6 6 ds Jan. (14. 3 
Flatbush a... 100 100,000 30976 Q—J 6 6Jan.'14. 1% North River..-| 25 500,000 607 ,508 10 10 10 Oct. "13. 5 
Greenpoint __ 100 200,000 129;800 Jan. ‘14. 2 Grayvesant pees 2198 prvi +31 Sat ‘3 3 if —: B+ : 
fa ane SY OUU| == == =| --20| -0-- cn. | < | Stuyves ee y 225 * ee 
Hemera 6100, 3M ofhini fay) of aA dae | Uae ines "2 AR, SOLES, Fe brah ag 
Mechanics’ a_, 50 1,000,000 503 4103. & J “9| 123an.'14. 3 Westchester _--| 10) — 300, onl 1,276,772 40 40 40 Feb. ‘14. 20 
Montauk a__ 100 100,000 "47.1901 & J 4 4\Jan. ‘14. 2 mWil'msb’g City 100' 1,000,000) 1,010,557) al: 120° + i20 Feb.'14. 7 
Nassau ----- 100) 1,000,000) 1,133,000 Q—J 0 Jan. '14. 2% ; ' 
North Side a_ 100 200,000 i. Sf ‘004 ;° ag 19 a a At . & a Paid on capital of $600,000. 6 First dividend on new capital of $6,- 
People’s ___. 100 200,000 145.600 J & J 4% 4 Jan. '14. 2'4 | 000,000. c Includes extra dividend of 5%. d Paid on July 8 1913 a stock 
Ridgewood - 100 100. 000! 50, 200 Ja D 31 “ 4 Dec.31°13. : 


31°13. 2] dividend of 100%, increasing stock from $3,000,000. e Capita! to be in- 
$e . creased to $500,000. f Greenwich and Pacific Fire Insurance cos. merged 
a State bank. b Jan. 13 1914 for national and Dec. 9 1913 for State | a. of Dec. 29 1913 under name of latterco. i Paid on old stock of $250,000. 
banks. c Paid in 1912 144% (in Jan.) on capital of $250,000 and 6% 00 | m Merger of Nassau & Dutchess Ins. Co. (consolidation Dec. 20 1912 of 
pig € gg — Includes extra divs. of 214%. e Includes special Nassau and Dutchess Fire Ins. cos.) with the Williamsburg City Fire Ins. 
rs. a ves: ‘ od - « ‘ or , « ae - - = 
extra div Of 8% “| Ay, a. an ch = gobs ee TE gery gh Co., effective Dec. 31 1913 under name of latter co.; capital increased from 
000,000. V. 98, p. 361. A Includes extra dividend of 5%. i Includes $600,000. 


extra divs. of 5%. j Aetna Nat. Bank absorbed by the Broadway Trust GAS COMPANIES—SEE ALSO MISCELLANEOUS, 
Co. V. 96, p. 1597. k Includes extra dividend of 1%. J First div. on | — 












































new capital of $400,000. m Includes extra divs. paid as follows: 5% each | | Dividends and Interest. 
Jan. 1914 and Dec. 31 1912 and 10% Jan. 1912. nA div. of 21% was Companies. Par. Securities| Interest 
paid July 1 in accordance with consolidation plans. o Incl. extra divs. | Afloat. | period. /1913. }1912. a Date. % 
ae in oe and 1913 and 3% in Feb. 1914. p Decrease due to change 3 | 3 
in div. period. r Increase due to change in div. period. s Capital in- . l « t 
creased from $600,000 in October 1913. V. 97, p. 1331. {Includes extra | CBlngh (NY) Ist M Bs--|1,000, {20.000 * £0. 8B Oet ft ised 
dividend of 2%. wu National Reserve Bank taken over by the Mutual Con Gas (Na) eves... "100 1,000,000 Mostly owned by Am Lt & Tr 
Alliance Tr. Co. on Jan. 27 1913. V.98, p. 361. w A readjustment of the Cons M, 5s, gold_---- 1,000 1,000,000J & J 5) 5 Jan 1 1936 
capital stock in progress; see V. 98, p. 431. 2 Corn Exchange Bank ab- lst ref ¢ 6s, $5,000,000/1,000; 400,000J & J! 6! 6 Jan 1 1961 
sorbed the Mount Morris Bank in October 1913; see V. 97, p. 1000, 855. L Br Ltg Ist M, 6s---|1,000)_ 15,0003 _ & J 6 Jan | 15 1924 
Also too ver the Was r tO an. 26 A:mea V. OF 98 otedians olis Gas_.- .-- 50 2,000,000, Q—M Vg \None Dec31'13,1% 
took over the Washington Trust Co. on Jan. 26 1914; see V. 98, p. 281. : 
— ‘ ae . : Ist s, $7,500,000 g|1,000 4,293,000 A & O 5 Oct 1 1952 
y Capital to be reduced to $3.000,000; see V. 98, p. 56°. d Jack M itch) Gas stock.| 100 600,000, Owned wm, Mich Lignt Co 
wane 0k we Wet So gold oss |6000| SBR OQDAE'O 5) 8 April 21997 
AND BROOKLYN Js MPANIES. c¢ Madison 8) - , wne y mer (Ligh rac 
R R TRUST CONPANIES ist M, Ge, gold....... 1,000 400,000 A & O 6 6 April 1 1926 
| Ist ref g 6s, $3.000,000 
Surplus & epGemal ....<.<-. 1,000; 327,000A & O 6 6 Oct } 1940 
Capital undivided | Dividends paid in 1912 and 1913 uinnen olis G rn stock. 50} 800,000J & J (7) | @) | (?) 
Compantes. profits on and also last dividend. Ist M 5s, $10,000 1,000'6,318,000 M & S 5 5 Nov__ 1 1930 
——_—_—_——— market val.| Municipal Gas(Alb,NY).| 100'72000,000| Q—F 10 10 Jan 31'14,2 
Par| Amount. |Dec. 9 '13.| Period.,1913.)1912.|Last paid. % | ¢ St Jos (Mo) Ist M, 5s_-|1,000/1,000,000 J. & J 5 5July 119 
— —— ¢ St P (Minn) G L. stock-| ‘100 2,500,000| Owned by A mer |Light & Trac 
,N. Y City. | $ $ $s | ist M, 6s, currency. ../1,000, 650,000J & J 6 6 July } 1915 
DE snehes 100} 1,250,000) 1,152,741' Q—F 8) 8\Feb. °14 2 Cones M. Gi..«cssces 11,000, 600,000J & J 6 i to 1918 
Bankers __--|100)10,000, sie 14,462,920 Q—J 29 (p)\Jan. ‘14 5 Gen M, 5s, gold-__---- 11,000 3,750,000 M & s 5 5M i 1944 
Broadway --/|100 ‘500.006 827,705 Q—F (u)|Feb. '14 1% —_—__——__—— —— ee 
yn ann AB 100} 3, en 817,563 Q—J us 145\Jan. ‘14 20% a This column shows last dividend on stocks and masa on bonds. 
Knickerb ..|100) 2,000,000) 7,153, 742 Q—M39 20! 15 Dec.31'13. 5} ° Controlled by Amer, Lt. & Trac. by ownership of entire capital stock 
pentane i sop 00.000 11-535 aoe os Nov. ie 5 ye ee aides d Controlled by Mich. Lt. Co., which owns entire stock: V. 80, p.654. 7 On 
m’'nwea. eg.bus .Apr.|1 ‘02)V.74,p. 657. ' Dec. 29 1911 stockholders authorized increase in capita! from $2,000,090 to 
Empire _-_..-. (100) 1, $00: 000 1,598,767 Q—M30 10| 10 Dec. 31°13 2% ‘ r ‘ 919 se V. 97 726 OF r , 
eunire -----'108) ABs eb 1 Taek ee aa) A Bec gt 324 | $6,250,000. V. 94, p. 253,212. g See V. 97, p. 1736, 953, 885, and V. 96, 





p. 1704, regarding change in control and lease to Citizens’ Gas Co. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name— Will be Found under— 
berdeen DERG Wcsecknene ns Norfolk Southern. 
EEE Delaware & Hudson. 
pS SS, oe Southern Railway Co. 
Alabama Midland...-.....-.--.---- Atlantic Coast Line RR. . 
Albany & Northern................ Georgia Southwestern & Gulf. 
Saeee Central Terminals_.....--.-. Algoma Central & Hudson Bay Ry. 
oma Steel Corporation.......-.-.-. Lake Superior Corporation. 
yor li ,, (ere ea Pennsylvania RR. 
Saeeheek Dock & Improvement_-.--Central of New Jersey. 







American Spirits Manufacturing ----- 


Distilling Co. of America. 
American Steel Casting 


a ake ania as aces American Steel a. 


Arkansas Oklahoma & Western_---- See Kansas City & Memphis. 
ATOSRIGCOR COUNCY «occ cecccccnscccs Bangor & Aroostook 
Aroostook Northern Electric_.....-- Canadian Pacific. 


Atlanta Knoxville & Northern 
Atlantic & Birmingham 


Sa ee Louisville & Nashville. 
sGeudennasd men Atlanta Birmingham & Atlantic. 


Atlantic & Northwest.............. Canadian Pacific. 
Austin & Northwestern_.......--.-.- Houston & Texas Central. 
DTP tkitctkagiwecnabanns aus American Woolen 
miGimore WISGWi0. o4 04. cccnc coca Consol. Gas El. Lt. & P. of Balt. 
memor @ Portland.....«c<scscaacse Delaware Lackawanna & Western. 
Battle Creek & Sturgis............. Lake Shore & Michigan Southern. 
Bay City & Battle Creek........... Michigan Central. 
OE: MN 66h ce om eb acennancnnd Chicago Terre Haute & Southeastern. 
Beech Creek Coal & Coke...-....--- Clearfield Bituminous Coal Corporat’n 


Bennington & Rutland R. 
2 EE 6 aan edna wae Chesapeake & Ohlo. 
Billings & East.Montana Power Co..Montana Power Co. 


Binghamton Gas Works_-.-......---- American Light & Traction. 
EEE aaa eee ea St. Louls & San Francisco. 
Blake & Knowles Steam Pump_...-- International Steam Pump. 
DGTHIG DEMING, ncmcancneundckasn Missourl Kansas & Texas. 
Boonville St. Louls & Southern_._-- Te a!) ee | 
Boston & New York Air Line__.-.--- New York New Haven & Hartford. | 
OO EU eee Chicago & North Western. 
Brooklyn & Montauk....-..--.-..- Long Island 
Brunswick & Western............. Atlantic Coast Line RR. | 
Buffalo & Southwestern_.......---- Erle RR. | 
BUrOmGOIGGGd =... cnccccccece Tonopah & Tidewater. 
Bullock Electric Manufacturing_—_--.-. Allis-Chalmers Co. | 
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific. | 
Burlington & Missouri River......-- Chicago Burlington & Quincy. 


giawell & Northern... ..46.<6-<«s Carolina & Northwestern. 
alifornia Electric Generating Co...Great Western Power Co. 
California Northwestern Northwestern Pacific. 


I a ee ae ime People's Gas Lignt & Coke. 
Cambria z “Clearfield sicg-spiic eo anima ceed Pennsylvania R 
Ct Tiibccsan vc cdands deennenes United States Steel Corporation. 


ES ee Seaboard Air Line. 

Carthage & Adirondack N. Y. Central & Hudson River RR. 
Oarthage Watertown & Sack. Harb__N. Y. Central & Hudson River RR. 
Cedar Falls & Minnesota Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River Chicago & North Western. 

Central Arkansas & Eastern__.._.-- St. Louis Southwestern. 

Central Branch Union Pacific_.....-_- Missouri Pacific. 

OS Be a Central Ry. of Canada. 

Sentral Ga. RR. & Banking._._._-- Central of Georgia Ry. 

Central Iron & Coal Central Foundry. 

ere GO, a oe twee Ga bandiaaeue Baltimore & Ohio. 

Central Terminal RR Minneapolis St. Paul & Sault Ste. M. 
COMA URION GOS. on ccccccncucccs New Amsterdam Gas. 

Central Vermont Transportation....Central Vermont. 

Charleston & Savannah__-.......-- Atlantic Coast Line RR. 

Oo ee ee Pittsburgh Cin. Chicago & St. Louls. 
Chateaugay Ore & Iron__.--.....-. Delaware & Hudson. 

Chatham & Lebanon Valley... .-- Rutland RR. 

Chattanooga Rome & Southern__.-_- Central of Georgia. 

oO 8” Se ee eee Chicago Utilities. 

Chicago Gas Light & Coke People’s Gas L. & C. (Mi cell. cos.) 
Chicago & Great Western__......-- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western Indiana Harbor Belt. 

Chicago & Indiana Coal___.....- -- Chicago & Eastern Illinols. 

Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chie. & St. Louls. 
Chicago Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 
Chicago & North Michigan Pere Marquette. 

Chicago Santa Fe & California___-_-_- See Atchison System, April '96, Supp. 
Chicago & St. Louis Atchison Topeka & Santa Fe, 
Chicago St. Louis & New Orleans__--_Illinois Central. 

Chicago St. Louis & Pittsburgh Pittsburgh Cincinnati! Chic. & St. L. 
Chicago St. Paul & Minneapolis. __-- Chicago St. Paul Minn, & Omaha. 
aaa eee Chicago Utilities. 

Chicago & West Michigan Pere Marquette. 





Chicago Wiscensin & Minnesota____- Wisconsin Central. 
Choctaw & MWemphis--_............ Chicago Rock Island & Pacfic. 
Choctaw Oklahoma & Gulf .-_....-- Chicago Rock Island & Pacific. 


OO 0 a ene Public Service Corp. of Nor. Illinois. 
Cincinnati Ind. St. Louis & Chicago. Cleveland Cin. Chicago & St. Louis. 
Cincinnati Indianapolis & Western_._Cincinnati Hamilton & Dayton. 
Cincinnati & Muskingum Valley__-_-_- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland_._Cleveland Cin. Chicago & St. Louls. 
Cincinnati Southern_........_____- Cincinnati New Orleans & Texas Pac. 
City Electric Co. of San Francisco_..Great Western Power Co. 
Clearfield & Jefferson__...........- Pennsylvania RR. 
Cleveland Columbus Cin. & Ind____- Cleveland Cin. Chicago &St. Louis. 
Cleveland Lorain & Wheeling Baltimore & Ohio 
Cleveland & Marietta.............. Toledo ee & Ohio River. 
Cleveland Terminal & Valley Baltimore & Oh 
OO Bk ears Western Seteotene’ 
Coal River & Western__-_..._._._- Chesapeake & Ohio. 
oo gee International & Great Northern. 
Colorado Industrial Co_.......___ - Colorado Fuel & Iron. 
Colorado Southern New Orl. & Pac_-St. Louis & San Francisco. 
Colorado-Utah Construction Co Denver Northwestern & Pacific Ry. 
Columbia & Greenville_..........-- Southern Railway. 
Coumbia & St. Louls.........6..<. Wabash. 
Columbus Connecting & Terminal_.. Norfolk & Western. 
Columbus & Hocking Valley Hocking Valley. 
Columbus & Indlanapolis Cae... eee Cin. Chicago & St. Louis. 
CGR 0) ROMEO. «. crcnvnandsacne flocking Valle 
Commercial Nat. Safe Deposit ea nn ok Co. 
Consolidated Gas Co. of Baltimore.-Conso!. Gas, Electric Light & Power. 
Consolidated Indiana Coal_......... Chicago Rock Island & Pacific. 
Consumers’ Chemical Corporation. __V irginia- Carolina Chemical Co. 
Comenmsers eee People's Gas Lt. & C. (Miscell. 
Hocking Valley. 

See Crucible Steel Co. 
Kansas City Fort Scott & Memphis. 
akota & Great Southern... ._. Chicago Milwaukee & St. Paul. 

allas & Waco a ea ai Si de tacts de ohh he ee Missouri Kansas & ee 
Danbury & Norwalk New York New Haven 
Danville & Grape Creek.......... . Yaicage & Eastern Illinois. 
Delano Land Lehigh Valley. 
Chicago & North Western. 
.Pere Marquette. 
sinned See Miscellaneous companies. 
Mitta nine Michigan Central. 
Detroit Toledo & Tronton 
Northern Pacific. 
I eS Seaboard Air Line, 

ast River Gas New Amsterdam Gas. 

ast Tennessee Virginia & Georgia_Southern Railway. 
Eastern Michigan Edison Detroit Edison. 
Eastern of Minnesota Great Northern. 
Easton & oye & Northern. ty Valley. 
Econom ght i scinekondad >ublic Service Corp. of Nor. Til s. 
Edison Elec. Ill. of Brooklyn_--_.--- Kings Co. Elec. Light & Ca 
Edison Elec. Ill. of New York._..-- Consolidated Gas Co. of New York. 
Elizabeth River Norfolk & Portsmouth Belt Line. 


cos.) 


& Hartford. 


Detroit Grand Rapids & Western__-_ 
Detroit Mackinac & Marquette 
Detroit River Tunnel 
Detroit Southern 


| Kansas City & Missouri 


Name Will Be Found Under— 
Ellwood Short Line Baltimore & Ohio 
Equitable Gas Light Co. (New York) hee Amsterdam Gas. Co. 
Erie & Jersey Erie RR. 
oe SS Oe ae ane ae Shore & Michigan Southern, 
European & North American_-_....- Maine Central. 
Evansville Henderson & Nashville_.Louisville & Nashville. 


Evansville & Indianapolis_.......--. Chicago & Eastern Iillnols. 
Evansville & Terre Haute_.......-- Chicago & Eastern Illinois. 
Oh a ese eee Consolidation Coal Co. 
SSG: & BOUUMCS . . occcccsncncasc Chicago Milwaukee & St. Paul, 
Flint & Pere Marquette............ Pere Marquette. 
Florida Central & Peninsular_....-- Seaboard Air Line Ry. 
PROTUEE POUR 6 od ccncdccnecnusad Atlantic Coast Line RR. 
Florida West Shore Sa eee Seaboard Air Line. 


Houston & Texas Central. 
St. Louis & San Francisco. 
Sosa Elkhorn & Missouri Valley— Chicago & North Western. 


MERGE? POE = oon tccucdecka<sdue United States Rubber. 
Gorga. @ AlOUAMA......cncscaccca Seaboard Air Line Ry. 
Georgia Carolina & Northern... Seaboard Air Line Ry. 
ee eee Southern Railway. 
Gila Valley Globe & Northern__..... Arizona Eastern. 
Gold & Stock Telegraph Co__.---... Western Union Telegraph Co. 
Gouverneur & Oswegatchie_-_-.....-- N. Y. Central & Hudson River RR 
Grand Rapids Belding & Saginaw_..Pere Marquette. 
Grand Rapids Gas Light American Licht & Traction. 
Grand River Valiey.......<<....<<« Michigan Central. 
Gray's Point Terminal_............ St. Louis Southwestern. 
Great Falis Power Co.............. Montana Power Co. 
Great Northern Ry. of Canada... Canadian Northern Quebeo. 
So ek See Serre Chesapeake & Onlo. 
MURSCIORIA OGRE oo ccccddccncecc International Rys. of Cent. Amerioa, 
Ce ENO B00 cc ckeecaacawucacukan Hawkinsville & Florida Southern Ry. 
anoock @ Calumet.............. Mineral Range. 
arlem River & Portchester New York New Haven & Hartford. 
Henderson Bridge-...-...-.....-.-.Louisville & Nashville. 
pO eee eer eT a Central. 
Hoboken Ferry Y. & Hoboken Ferry (Miscel. Cos.) 
PEO GEE CIO ds cenbadanducuuan Sdemioneedae & St. Louis RR. 
Holly anutacvacsing 2 ee .-International Steam Pump Co. 
Home Long Distance Telephone Ce__Pacific Telephone & Telegraph Co 


Housatonic ........-.-.......-...-New York New Haven & Hartford. 

Hudson Coal --- @ «se soccec ces Delaware & Hudson Co. . 

Huntington & Biz Ss: andy hea ie at ee ork to Baltimore & Ohio, ! 

H itchinson & Southern _.--..-...---Atchison T opeka & Santa Fe, - +} 
| pines PUNE) ong ccna nc secs seve se eage Utiities, 

mperial Rolling Stock ..-..........Canadian Northern. 
Indiana Bloomington & Western_...Peoria & Eastern. 
Indiana Iliinois & lowa............Chicago Indiana & Southern. 


Indiana Steel Co_--.- a 
Indiana Natural Gas & Ol 


-.---.--United States Stee) Corporation. 
People's Gas Light « Coke. 


Iniianapolis Decatur & Western _.-..Cincinnatl Hamilton & Dayton. 
Indianapolis & Louisville..........Chicago Indianap. & Louisville. 
Indianapolis & St. Louis...........Cleveland Cin. Chic. & St. Louls. 
International Navigation ...........International Mercantile Marine. 
oe ee er eee ~ Minneapolis & St. Louis. 
Towa Falls & Sioux City wo se--------Dubuque & Sioux City. 
| Iowa Minnesota & Northwestern ....Chicago & Nor h Western, 

Jigme Lansing & Saginaw ........Michigan Centr . 

ohnson Co, of Pennsylvania.......United States Stecl Corporation. 
Joliet & Chicago .................-Chicago & Alton. 
Junction -.... bbws be Ck be on Ks ce 
Junction & Breakwater -- ----------Delaware Maryland & Virginia. 


sence 6 Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 


alamazoo & White Pigeon.......Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke_..Hocking Valley. 
Kankakee & Southwestern... -.-..-- Illinois Central. 
Kansas City & Memphis Ry. Bridge... Kansas City Fort Scott & Memphis. 
Kansas City & Missouri-......-......Kansas City Ft. Scott & Memphis 
Kansas City & Pacific..............Missouri Kansas & Texas. 
Kansas City Pitts. & Gilf Kansas City & Southern, 
Kansas City Fort Scott & Memphis, 
Chicago & Alton. 


Kansas City St. Louis & Chicago. _- 


Kansas & Colorado Pacific.........Missourl Pacific. 
Kentucky Central-_.-..............-Louisville & Nashvllle. 
Knickerbocker Ice Co.............. Consumers Co. 
Knox & Lincoln .................-Maine Central. 
SE ne Oy SIO cneccnsacaccunnca Southern Ry. 
ake Erie & Detroit River.........Pere Marquet o, °| 
amson Consol. Store Service......American Pneumatic Service. 
Leamington & St. Clair............Canada Sou hern. 
Lehigh & Delaware ................Lehigh & New England. 
Lehigh & New York ...............Lehigh Valley. 
Lehigh & Susquehanna..-..........Lehigh Coal & Navigation (Miscel.) 
Leroy & Caney Valley -............Missouri Pacific. 
Lexington & Frankfort .......... Louisville & Nashv. (L. C. & Lex.). 


Leyland Line..-..-.....-..........-..International Mercantile Marine. 
Lick Creek & Lake a agi hinghet pies: Carolina Clinchfield & Ohlo. 
Lincoln Park & area te Se -.-.-.-.-Buffalo Rochester & Pittsburgh. 
Lindsay Bobcaygeon & Pon typool --Canadian Pacific. 

Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Southern. 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
Long Dock Company ..............Erie RR. 

Louisiana & Missouri River...-......Chicago & Alton. 

Louisville Cincinnati & Lexington. -..Louisville & Nashville. 
Lousville & Frankfort -. -.-.--Loulsville & Nashv.—L. C. & L. 


Louisville & Nashville Terminal. ....Loulsville & Nashville. 
adison Gas & Electric...........American Ligl. 


adison River Power Co 
Mahoning Coal 


& Traction. 
Montana Power Co 
-.-..-.--Lake Shore & Michigan So. System. 


Manitoba & Southeastern ....-.-.--Canadian Northern. 
Manitoba Southwest’n Colonization -.Canadian Pactfic. 
Manitoulin & North Shore Ry -...-..-.-Algoma Eastern Ry. 


Manitowoc Gr’n Bay & Nor. West'n_Chicago & North Western. 
Mankato & New Ulm...-.-- ...-Chicago & North Western. 
Marquette Houghton & nahenanonpae ..-Duluth South Shore & Atlantic. 








Massawippl ..--.--. ..-..--Connecticut & Passumpsic. 
McKeesport & Belle Vernon .....-.--Pittsb. McKeesport & Youghiogheny 
Memphis Paris & Gulf.............Memphis Dalias & Gulf. 

Merchants’ Bridge-..........-...--St. Louis Merch. Bridge Term. F \., 
Mexican Central..................National Rallways of Mexico 
Mexican Eastern ....-............-.-Interoceanic »f Mexico. 

Mexican International _............National Railways of Mexico. 
Michigan Lake Superlor............Lake Supericr Corporation. 

Midland of New Jersey .............-New York Susquehanna & Western. 
Midland Terminal ...........-......Cripple Creek Central. 

Mifflin Equipment-..-..............United States Steel Corportion. 


Millen & Southwestern --. -- ..--Georgia & Florida. 
Milwaukee Lake Shore & Western - --Chicago & North Western. 
Milwaukee & Northern.....-..-......Chicago Milwaukee & St. Paul. 


| Milwaukee Sparta & North Western_.Chicago & North Western. 


Milwaukee & State Line............Chicago & North Western 
Minneapolis & Pacific..............Minneap. St. P. & Sault Ste. Marie. 
| Minneap. Sault. Ste. Marie & Ati..--Minneap. St, P. & Sault Ste. Marie. 
Minneapolis Terminal .............-Chicago Great Western. 
Minneapolis Union......-..........Great Northern. 
Minnesota & Iowa... -.-- -.-.-.--Chicago & North Western. 
| Minnesota & South Dakota_---.-.--Chicago & North Western. 
Missouri Kansas & Eastern... ......Missourl Kansas & Texas. 
Missourl Kansas & Oklahoma -.....Missouri Kansas & Texas. 
Mobile & Bay Shore ...............Mobile & Ohio. 
Mobile Terminal & Railway _ pink a ae gra Tennessee & Northern R 
PEONOWE & DEGMS. ciccccsccacctsen Y. Central & Hudson River R 
Monon Coal-..-.-- esi ehenhe ae, OE. Indianapolis & Louisville, 
M »onongahela River “RR _.....-..-.--Baltimore & Ohio. 


“Monon Route”’ 
Montana Central 


dttenbawna --------Chicago Indianap. & Louisville. 
Peer r TTY rT rere Uy ly OS 





Frs., 1914.] 
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Name. Wili Be Found Under— 
Montana Power Transmission Co...Montana Power Co. — 
Montreal Warehousing .............Grand Trunk 

Montauk Extension RR............Long Island. 

Mount Vernon Branch -..-..........Chicago & Eastern Illinols. 

Mt. Vernon Woodberry Cot. Duck-.-.-International Cotton Mills Corp 
Mutual Fuel Gas..-..--. --------People’s Gas Light & Coke. 


Mutual Union Telegraph Co--.-..-...Western Union Telegraph Co 
ashville Florence & Sheffield -..-- Louisville & Nashville. 
ational Railroad of Mexico-...-..-..National Railways of Mexico. 
National Starch -......-.-.-.-...--Corn Products Refining Co. 
National Steel -.-..-.-.-.-.-.-.-...United States Steel Corporation. 
National Tube Co-..-...-..........United States Steel Corporation. 
Nebraska -.-.-..-..---------.-.-.-.Chicago Burlington & Quincy. 
New Amsterdam Gas-..-...........-Consolidated Gas of New York. 
New Brunswick --..-..-......-..-...Canadian Pacific, 
New Brunswick Southern ..........Canadian Pacific. 
New England -.---.-.....-...-.-...New York New Haven & Hartford. 
Newburg & New York.............Erie RR. 
New Haven & Derby -..-............New York New Haven & Hartford. 
New Mexico Ry. & Coal............El Paso & Northeastern Co. 
New Orleans Mobile & Texas ........Louis. & Nash. (N. O. & Mobile Div.) 
Newport & Cincinnati Bridge ......-Louisville & Nashville. 
New York Bay Extension --........Long Island. 
New York Elevated. ..............Manhattan Elevated. 


TO SOUR O BW ns ce ccc cant ccccuste Oe. 


New York Fire Protection _.........American Dist. Tel. Co. of N. J. 
N. Y. Gas, El. Lt., Ht. & Power-....Consolidated Gas of New York. 
New York Glucose..-..-.....-...--Corn Products. 

New York & Jersey«-.-...-.-.-.....Hudson & Manhattan. 

New York Lake Erie & Western. -....Erie RR. 

New York Mutual Gas..__.........Consolidated Gas of New York. 
New York & New Eng. Bost. Term_.New York New Haven & Hartford. 





New York & Northern... -.........New York & Putnam. 
New York & Ottawa .............. N. Y. Central & Hudson River RR. | 
New York Providence & Boston. ....New York New Haven & Hartford. 


De BS ee eee . Y. Central & Hudson River RR. 
New York & Queens El. Lt. & Pow._Consolidated Gas Co. of New York. 
New York & Queens Gas Co Consolidated Gas Co. of New York. 
New York & Kockaway ..-..........Long Island. 

New York & Wilkes-Barre Coal... -. New York Susquehanna & Western. 
Niagara & Erie Power Co _........Niagara Lockport & Ontario Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls. 
Niles Too] W orks Co.............-..Niles-Bement-Pond Co. 

Norfolk & Carolina-..............-Atlantic Coast Line RR. 

Norfolk Terminal & Transportation..Chesapeake & Ohio. 

Northampton «oe. -- ee ~--- Lehigh & New England. 
Northeastern RR. of So. Carolina-..-Atlantic Coast Line RR. 

North Shore Electric Co-...........Public Service Corp. of Nor. Illinois. 
North Wisconsin ..-.....-...-....-Chic. St. Paul Minn. & Omaha. 
Northern California -..-...........Southern Pacific RR. 

Northern Maine Seaport ...........Bangor & Aroostook. 

Northern Mississippi River Pow. Co.Northern States Power Co. 

Northern Ry. of Costa Rica_........United Fruit (Miscel. Companies) . 
Northwestern Gas Light & Coke Co__Public Service Corp. of North. Ill. 


Northwestern Telegraph Co........Western Union Telegraph Co. 

Northwestern Union. ..............-Chicago & North Western. 

og 2 ae Crucible Steel Co. of America. 
cean Steamship................Central of Georgia Ry. 


gden Gas......................People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain-.-.-.- Rutland RR. 
Ohio Indiana & Western...........Peoria & Eastern. 
Ohio & Little Kanawha............Baltimore & Ohio. 
Ohio River -- Ie Gihe wa dd. we 26-60 eae ce See 
Ohio Southern ..-.............-.-.Detroit Toledo & Ironton. 


Name. ei Will be Found Under— 
| Rock Island Ark. & Louisiana -.....Chicago Rock Island & Pactific. 
| Rock Island Improvem't Equipm’t-..Chicago Rock Island & Pacific. 
| Roland Park Electric & Water Co_..Consol. Gas El. L. Heat & Power Co 
| Rome Watertown & Ogdensburg....N. Y. Central & Hudson River RR, 


Rutland-Canadlan ....-....-....-.--Rutland. 
| Gaginaw Tuscola & Huron-..-.-.-.--Pere Marquette. 
| t+. Charies Bridge .. .« .< << 0060600 WaUGT. 
| St. Clair Madison & St. Louis Belt..Missouri & Illinois Bridge & Belt. 
| St. Clair Steel -.....-.............United States Steel Corporation. 
| St. Clair Terminal RR_-........-....United States Steel Corporation 
| St. Joseph Gas. -.-.-.-.-.-.-.-.---American Light & Traction. 
| St. Lawrence & Ottawa-..-..-..-..-.--Canadian Pacific. 
St. Louis Bridge....-.......-.---.Terminal Association of St. Louis. 
+ Louis Iron Mount’n & Southern_Missouri Pacific System. 


Louis Peoria & N. W. Ry--..--.-- Chicago & North Western Ry 
St. Louis Wichita & Western. -..-..-.-St. Louis & San Francisco. 
“St. Paul’’_....................--Chicago Milwaukee & St. Paul. 
St. Paul & Duluth............-....Northern Pacific. 
St. Paul Eastern Grand Trunk _---- Chicago & North Western. 
St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
| St. Paul Gaslight.............-..-American Light & Traction. 
| St. Paul Minneapolis & Manitoba...Great Northern. 
St. Paul & Sioux City bonds-........Chic. St. Paul Minn. & Omaha. 
{ Salmon River Power Co__-_------- Niagara Lockport & Ontario Pow.Co. 
San Francisco & North. Pacific ....-. Northwestern Pacific. 
| San Francisco & San Joaquin Val_.--Atchison Topeka & Santa Fe. 


| Santa Fe Prescott & Phoenix..-..-.Atchison Topeka & Santa Fe. 
Saranac & Lake Placid..-...-.-.--Chateaugay & Lake Placid. 
| Sault Ste. Marie & Southwestern. .-Chic. St. Paul wieee. & Omaha. 
| Savannah Florida & Western_.-.-.--Atlantic Coast Line RR. 
| Schenectady & Duanesburg-..-......Delaware & Hudson. 
| Schoen Steel Wheel-_-.-.-..-....-.----United States Steel Corporation. 
| Schuylkill River East Side_-...-...Baltimore & Ohio. 
| Scioto Valley & New England..-..--Norfolk & Western. 
| Seaboard & Roanoke-..-....-.-.-.--Seaboard Air Line. 
BR OUGNS a dacdddcd dn so ccencs scenes Ge: 
i UR See eee East Broad Top RR. & Coal Ce. 
| Sherman Shreveport & Southern-..-.Missourl Kansas & Texas 
Ponta ta Bridge & Terminal -....-St. Louis Southwestern. 
Silver Springs Ocala & Gulf-.-..-.--Atlantic Coast Line RR. 
| Sioux City & Pacific......-.-..-.--Chicago & North Western. 
| Sodus Bay & Southern ..........--Elmira & Lake Ontario 
SOMOTOSt RY 2 ones donc cn ce cc cscs no melne Central. 
South Carolina & Georgia..........Southern Ry.. Carolina Division. 
South & North Alabama -.-..-..-..-... Louisville & Nashville. 
South Platte Canal & Reservoir.....Denver Union Water. 
Southeastern & St. Louis..-..-..-..-.Louisville & Nashville. 
Southern Indiana _..............-.-Chicago Terre Haute & Southeast’n. 
Southern Pacific Branch. ........--Southern Pacific RR. 
Southwest Pennsylvania----.-.....Pennsylvania. 
Spartanburg Union & Columbia-.-.Southern Ry., Carolina *Division 
Spokane Falls & Northern. -..-..-....Great Northerar. 
Standard Gas. ..-..................Consolidated Gas. 
Standard Steel Works ...........-..Baldwin Locomotive Werks. 
Sturgis Goshen & St. Louis. ......--Lake Shore & Michigan Southern. 







Suffolk & Carolina-.......... 

Sullivan Co. Coal Branch........-.-Chicago & Eastern Illinois. 

Sumter & Wateree_...-.....-.....-Southern Ry., Carolina Divisioa. 
| Sunbury Hazleton & Wilkes-Barre -.Pennsylvania. 


-Norfolk Southern. 


| Sunbury & Lewiston..-....-..-....-.Pennsylvania. 
} Terre Haute & Indianapolis.......Vandalia RR. 
exas & Oklahoma..-......-.---.--Missouri Kansas & Texas 


| Toledo Canada Southern & Detroit ..Michigan Central. 


Ontario & Quebec... ....” 227 7" -" “Canadian Pacific. | Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 
OER Gi TONG. 65 cancacceescoens N. Y. Central & Hudson River RR. | a hg | ge ee eee a rote on — + 
Ozark & Cherokee Central_.........St. Louis & San Francisco. | Troy & ate My SUS HS 08 seus se -*Sitenbure 
Paragould Southeastern -.........-- St. Louis Southwestern. | Tunnel Railroad of St. Louis........Terminal Ass'n of St. Loults. 
embroke Southern ..............Canada Atlantic. Turner (J. Spencer).-.-.-.-.-.-.--International Cotton Mills Corp. 
Penn-Mary Coal -...-.......-...Pennsylvania Steel. 
Pennsylvania Coal & Coke -.--------Clearfield Bituminous Coal Corp. nited Elec. Light & Power, Balt ..Consol. Gas Elec. Lt. & Power. 
Pennsylvania & N. Y.Canal---..-- --Lehigh Valley. oited Elec. Lt. & Power of N. Y -.Consolidated Gas. 
Pennsylvania & Northwestern. ....- Pennsylvania RR. Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. (Misc. Cos.). 
Penobscot Shore Line ..............Maine Central. United States Leather. -............Centra] Leather. 
Pensacola & Atlantic ..............Loulsville & Nashville. United States Sugar Refinery.-.-.--Corn Products Refining Co. 
Peoria & Northwestern ........-.-.Chicago & North Western. TWPHOl OO00 6 o.oo cack as ccce ss cncs vse USER. 
Petersburg -.-...-.-.-.-.-.------Atiantic Coast Line RR. Utah Central. ................-....Denver & Rio Grande. 
Philadelphia & Erie... ............Pennsylvania. eM GOMUENY a accctwnnmncuecues U.S. Smelting, Refining & Mia %Go 
Philadelphia & Reading -...-.-.-.--Reading Company. Utah Fuel . .. << cc cece cc ccccuees Denver & Rie Grande. 
Pine Bluff & Western _.............St. Louls Iron Mtn. & Southern. Utah & Northern. ..-....-.-....-..-..Oregon Short Line. 
Pittsburgh Cleveland & Toledo......Baltimore & Ohio. Utica & Black River............--.- N. Y. Central & Hudson River RR, 
Pittsburgh Crucible Steel Co.......-Crucible Steel Co. of America. 
Pittsburgh Junction ...............Baltimore & Ohio. era Cruz to Isthmus.........-.-.- National Railways of Mexico. 
Pittsburgh Newcastle & Lake Erie-.Baltimore & Ohio. erdigris Val. Independ’ce & West-Missouri Pacific. 
Pittsburgh Shenango & Lake Erie. ..Pittsburg Bessemer & Lake Erte. Vicksburg & Meridian ....-....-.--Alabama & Vicksburg. 
Pittsburgh Virginia & Charleston. -.Pennsylvania. Vieeinis Air Line ..............<-- Chesapeake & Ohio. 
peer J her —— ae cecnucesea a a ea Virginia Midland. ... 21... ..cccesce Southern Railway. 
as Ee a “i Cc z e . 
Saricas & tiehencenn nooo" eee Eee aus & Permywartens .. ..---0---- ee es ion, ee 
an gdensburg ............Maine Central. bs ee nouse El. - (sO. ). 
Portland Union Station .. .. .. -...--portiand Terminal. Eee eo ta TT aida fivel._.-_Merteere baie 
hoseal Teiesresh Gabie oo moe ky Le are , > Westetn....-- + 3 A in Coal Corp 
m ‘ sh etedetahnata, = ys ti ebster Coa OG 2. 26 oa cc oe oe oe VOTES uminous ° 
Dee ae VaUlOZ . -- -- + 22 20 -- on -- -- Western Maryland. West River ....--.-.-.-...--.-.-.--New London Northern. . 
Nog ge CET eetedepeepps sw td tayo West Side Belt.................--Pittsburgh Terminal RR. & Coal. 
Prescott & eee AY tat ii ee Rta aan ~~ Atchison Topeka & S . F West Virginia & Pittsburgh --.-..-- --Baltimore & Ohio. 
a ~~ == ww we ewes cece peka anta Fe. Western North Carolina Southern Rallway 
Princton & Northwestern.........-Chicago & North Western. Ww Pennsylvania... ........--Pennsylvania ‘ 
Providence & Springfield -.........New York New Haven & Hartford. Western Pocahontas Corporation... “Chesapeake & Obie 
Providence Terminal ....-.-.-.....New York New Haven & Hartford. Wentcrn Stoel Car & Foundry Co.....Pressed Steel Car Co. 
Qui Appelie L’g La’e & Sask......Canadian Northern Wichita & Midland Valley -...------Midland Valley. 
uebec Central_.................Canadian Pacific. Wilkes-Barre & Eastern.-...------N. Y. Susquehanna & Western. 
Willmar & Sioux Falls. ..-.-.-..-.-.Great Northern. 
Raleigh & Augusta-Ral. & Gaston ..Seaboard Air Line. Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 
aleigh & Cape Fear _............Norfolk Southein. Winnipeg Terminal -.-.......------Canadian Northern 
Raleigh & MONTE NOEG 6.6 na siccnrece Norfolk Southern | Winona & St. Peter_..-.-.---.-.--Chicago & North Western. 
Raleigh & Southwestern. --.-....-..--Chesapeake & Ohio. Worcester Nashua & Rochester....Boston & Maine. 
Ravenswood Spencer & Glenville _.. Baltimore & Ohio. | Worthington, Henry R. Co-.-..-.--International Steam Pump Co. 
pegessees ai aiey  ebepeaaeen --Chicago Burlington & Quincy. Wyoming Valley Coal Co. -.-..-.----Lehigh Valley RR. ; 
anville. ........-...-Southern Rallway. Peach Bottom Maryland & Pennsylvania. 
Richmond & Petersburg - ....-.-.--Atlantic Coast Line RR. ork & Peac we----------8 1 
Rio Grande Western ___...........Denver & Rio Grande. p ¢-% 3. Short Line ..-.-.------Sierra Ry. of California. 
Risdon Iron Works ................United States Steel Corporation. Zanesville & Western. ..-..--------Toledo & Ohio Central. 
Rochester & Pittsburg_......._....Buffalo Rochester & Pittsburg. ' 
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